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Statement of profit or loss and other comprehensive income

¥ Grant Thornton

In Georgian lari

December 31, 2013

Year ended
December 31, 2012

Year ended

Notes
E. Interest and similar income 6 2,842,281 1,570,077
Interest and similar expense 6 (1,261,539) (726,850)
Net interest income 1,580,742 843,227
1 b F d ission i 257,769 269,132
Independent auditor’s report ee and commission ncome |
Income/(loss) from foreign currency exchange operations 89,001 (1,150)
Other income 80,328 53,798
.. . . .. Impairment charge for credit losses 10 (116,342) (22,069)
To the participants of GeoCapital Microfinance Organization LLC Staff costs (871.790) (566,446)
We have audited the accompanying financial statements of the GeoCapital Depreciation of property and equipment 1 (43,686) (22,937)
Microfinance Organization LLC (the “Company”), which comprise the statement Amortization of intangible assets 12 (12,961) (1,609)
of financial position as of December 31, 2013, and the statement of profit or loss Other expenses ! (453,036) (356,9%)
and other comprehensive income, statement of changes in equity and statement Profit before income tax 510,025 194,950
of cash flows for the year then ended, and a summary of significant accounting Income tax expense 8 (107,157) (32,559)
policies and other explanatory information. Profit for the year 402,868 162,391
Management's Responsibility for the Financial Statements Other comprehensive income
Managerl}ent of the audlted.entlty 1S respopmble for the pr§parat10n apd fair Total comprehensive income for the year 402,868 162,391
presentation of these financial statements in accordance with International , - —
K R K K The accompanying notes on pages 7 to 39 are an integral part of these financial statements.
Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are Statement of financial pOSitiOll
free from material misstatement, whether due to fraud or error. o
In Georgian lari As of As of

Auditor's Responsibility

Notes December 31, 2013 December 31, 2012
Our responsibility is to express an opinion on these financial statements based ASSETS
on our audit. We conducted our audit in accordance with International Standards Cash and cash equivalents 190 382,385 887,392
on Auditing. Those standards require that we comply with ethical requirements Loans and advances to customers 7,525,116 5,274,833
dol d f h di btai bl b hether th Property, plant and equipment 1 214,080 130,005
and p ?.Il and perform the audit to o talq reaspna € assurance about whether the Intangible assets 12 102,541 16,938
financial statements are free from material misstatement. Finance lease receivables 13 15,539 3
An audit involves performing procedures to obtain audit evidence about the Other assets " 120,345 142,386
amounts and disclosures in the financial statements. The procedures selected TOTAL ASSETS 8,360,006 6,451,554
depend on the auditor’s judgment, including the assessment of the risks of material | agLTIES AND EQUITY
misstatement of the financial statements, whether due to fraud or error. In making Liabilities
those risk assessments, the auditor considers internal control relevant to the entity’s  Borrowings 185 7,043,619 5,642,284
preparation and fair presentation of the financial statements in order to design Deferred income tax liabiliies 19,060 18,172
: S . [ t bl 90,775 15,494
audit procedures that are appropriate in the circumstances, but not for the purpose :cc::;it:::;ytjee 16 10,257 121477
of expressing an opinion on the effectiveness of the entity’s internal control. An ’ :
audit also includes evaluating the appropriateness of accounting policies used Total liabilities 793,711 5,688,127
and the reasonableness of accounting estimates made by management, as well as Equity .
evaluating the overall presentation of the financial statements. Charter capital 669,114 669,114
. . . . . . . Retained earnings 497,181 94,313
We believe that the audit evidence we have obtained is sufficient and appropriate to _
provide a basis for our audit opinion. Total equity 1,166,295 76341
TOTAL LIABILITIES AND EQUITY 8,360,006 6,451,554

Opinion

In our opinion, the financial statements give a true and fair view of the financial
position of the GeoCapital Microfinance Organization LLC as at December 31,
2013, and of its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Ccant Thoswaon, LEC

Grant Thornton LLC
August 13,2014

The financial statements from pages 3 to 39 were signed by the Company’s Director and Chief
Accountant on August 13, 2014. The accompanying notes on pages 7 to 39 are an integral part
of these financial statements.

Rezo Gabadadze

Irma Svanadze’
Chief Accountant

Director

L_M
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