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ABSTRACT

Pandemics, which has spread all over the world, had a great impact on several directions of socio-economic
development of our country. It has also significantly influenced on the function of Georgian Labor market.

One of the most important problems in functioning of Georgian Labor Market is a disbalance between the
working force requirements and supply.

The volume of supplied working force on the labor market mainly depends on the quantity of the population,
able to work and the directions they change. In the last decades, there have been serious changes in the quantity
of the employable population in Georgia, thataffected on forming and function of the labor market of our country.

In this article we have discussed the impact of demographic and external migration processes developed in
Georgia, on forming the volume of supplying the working force.

Currently, external migration processes development directions gained special topicality, which is character-
ized with the negative migration balance of native Georgian population. Moreover, recently birth rate indicator
has decreased, that will cause decrease of the quantity of the category of people, who will be capable to perform
active labor activities.

All the mentioned will itself effect on forming the working force on the labor market of the country and in
general function of the entire Labor Market. .

Key Words: Labor market, migration, migration balance, birth rate, death rate, natlonal growth
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ABSTRACT

Environmental policy is facing many challenges today. Waste management significantly contributes to the
uccessful impl tation of policies. Despite this, many problems have accumulated in this direction, and the
search for effective ways to solve them and forms of encouragement is ongoing. Although many governments have
developed policies in response to the increase in waste, finding and using new tools remains a challenge. These
include making producers responsible for ensuring the entire life cycle of the products. The article examines ex-
ded producer responsibility as a tool for reducing negative environmental impacts, through which producers
take significant financial and physical responsibility for the handling or disposal of post-consumer items. The
paper discusses the regulations and targets adopted in Georgia, dealing with the of waste olil, tire
waste, electrical and electronic devices, waste batteries, and accumulators. The focus is made on organizational
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and financial levers within the extended producer responsibility.
Keywords: Extended producer responsibility (EPR), Regulations of ERP in Georgia.

REFERENCES:

1. Extended Producer Responsibility and the Impact
of Online Sales, OECD 2018, https://www.oecd.org/en-
vironment/waste/policy-highlights-extended-produc-
er-responsibility-and-the-impact-of-online-sales .pdf

2. Poukli, K., 2020, March. Concretizing the role of ex-
tended producer responsibility in European Union waste
law and policy through thelens of the circular economy, 4.
In: ERA Forum, vol. 20, pp. 491-508. Springer Berlin Hei-
delberg https://doi.org/10.1007 /s12027-020-00596-9

3.Wang, Zh., Duan, Y, & Huo, ]. (2022). The impact of
governmentintervention measures onrecycling of waste

N4 (71) 2023, Vol. 18, Issue 4.

electrical and electronic equipmentin China considering
consumer decision. Energy Policy, 160, 112697. https://
doi.org/10.1016/j.enpol.2021.112697

4. Ahlers, J., Hemkhaus, M., Hibler, S., & Hannak, J.,
2021. Analysis of Extended Producer

Responsibility Schemes: Assessing the performance
of selected schemes in Europe and EU countries witha
focus on WEEE, waste packaging, and waste batteries.

https://erp-recycling.org/wp-content/up-
loads/2021/07 /adelphi_study_Analysis_of_recy-
cling_Schemes_July_2021.pdf

5.Liu, T, Cao, J., Wu, Y, Weng, Z,, Senthil, RA,, Yu, L.,

Vet




ISSN 1512-464

(ﬁ SCIENCE/83G603%J35

THE NEW ECONOMIST / 36520 330603030

2021. Exploring influencing factors of WEEE social re-
cycling behavior: A Chinese perspective. J. Cleaner Prod.

312, 127829 https://doi.org/10.1016/).JCLmg-
w0.2021.127829.

6. Obligations of producers/importers of products
subject to the extended obligation of the producer, Envi-
ronmental Information and Education Center of LSI, April
18, 2022. https://eiec.gov.ge/Ge/News/details/1871

7. Law of Georgia "Waste Management Code",
Article 9. https://matsne.gov.ge/ka/document/down-
load/2676416/11/ge/pdf

8. "0On the approval of the technical regulations for
the management of waste oils" Decree of the Ministry
of Georgia #327, May 25, 2020. https://matsne.gov.ge/
document/view/4877971?publication=0

9. "On Approval of the Technical Regulations
on the Management of Batteries and Accumula-
tors Waste" Decree of the Ministry of Georgia #324,
May 25, 2020. https://matsne.gov.ge/document/
view/4877915?publication=0

10. "On the approval of the technical regulation
on tire waste management" Decree of the Ministry of

ISSN 2667-9752|

Georgia #325, May 25, 2020. https: //matsnejgl,
document/view/4877932?publication=0

11. "Regarding the approval of the technical
lation on the management of waste of electrical and-
electronic devices" Decree of the Ministry of Geox_'gia
#326, May 25, 2020. https://matsne.gov.ge/document/
view/4877952?publication=0 :

12. "Georgian Waste Management 2016- 2030
National Strategy and Waste On the approval of the
national action plan for management" Georgia Drunk-
enness Resolution #160, April 1, 2016.

13. Brown A., Laubinger F. New Aspects of MSW:
Extending producer responsibility to additional prod-
uct groups, and challenges throughoutthe product life-
cycle, OECD Environment Directorate, 2023. https://
www.oecd-ilibrary. org/docserver/cfdclbdc-en.pdf?e
xpires=1702605603&id=id&
um= 2753CAOC9B047D5978ED89lBFOEl93AA

14. OECD (2015), Creating Incentives for Greener
Products: A Policy Manual for Eastern Partnership Coun-
tries, OECD Green Growth Studies, OECD Publishing,
Paris. http://dx.doi.org/10.1787/9789264244542-en

2 check
heck

360®3MIdS0L 33BIG N MISIW0 30V VoI -
30®J3(MBI J0GIMV00)0 3I3MIFICIdNL
339606 330L 06LO®IBIGO0

39m> smaRsd3omo

93mBmBogab emG™Go, bagsBmggmmb bagBosdmmabm 1BaggRbo@g@eb d6mzgbmta
ORCID iD: https://orcid.org/0000-0002-2786-3346

5968 gd0.

Ly

mmdo Gomgdamo g g60emgdgdo, Gmdgmacs 396bs dmg@Hagh Goﬁﬁgb'n %3dg5nb; boBﬁﬁ,o" ]
9m9IB G @5 gmgd@FEmbmo 8rmbymdormmdgdal; do@omggdabs s smBmedmmgdabb:

3ommEgdrmadob gz mgddo mMgsbobozngm s ¢0bsbbym Bgﬁdg@g'b?;g
bo3356dm bodgagdo: 3656H3mydmob g5g5Gnmgdammn 30@@363@060 (3ag), b

9m.3mb@s: gela.aladashvili@giu.edu.ge

03L&AHOISN ’

39698mbs30m0 dmma@ags @mgb dGsgamo 353mB3gg0b 60659y 3L 6oGRgbgdab dofargs dbadsby-
(mmgbsr Bym3b bgemb dmmagagab Bs6358 g8 356bmmE09mgdsL. s8nb Gambgesgswm, 93 dadsGargmgdoon
2986530 3EMImYdss sgFMgamo, Gmdgmas gswsgmob g297@0960 3Bg3ab o Bsbamabgdab gmmdgda
dngds 3dngsm 8ndrabsfgm3b. dogbgogm adobs, Gimd bsmhgbgdob bMrab bsdsbgbne 393635 8o f5m-
358 390898535 dmemn@ngs, mgobscgob s0b 359mbzggswm Bhgds sbsema 0blGMydgb@gdal 3mdngdob @5
398my96930b bsgnobo. 850 dmabss Bmaaghon dGmegiBab dagma bsbagmabmm Gagmab 936963900-
Jmg30%9 3656:8mgBmgdobargab 3sbgbobdzgdmmBab s 30bmgds. bBodos 3sbabamagh 36560mgémab 309900
omgdam gomEgdamgdsb, GmamG(s 3omgdmby geGymagann Bgdmddgogdab Jgdzamgdab nEb@ﬁgagEéb
Gmdmab d9939m30o 36563mgdmgda omgdgb 3603369mmgsb gabsbLyM @5 o %ndaﬁ Jobgbnbgagézym&ob




ISSN 1512-4649(Print)

SCIENCE/83G603%335

ISSN 2667-9752(0nline)
3ILO3OM0O

356g3mbed 33000 3nmodogs @@L 8Gsgsma
353mB3930b 60653y @asb. 65GRg6g30b ds@mmgs
360336gmmgbo@ NBymalb bgmb 3mmo@ogol Bsem-
35893 396bmM(309gdob. 33ab Bonbgrzsw, 53
308sGormgdoom 93630 3GMmgdss ©3Gmgarmo,
Gm3gmas 3osgMab 989J&0360 3abgdab ©s Bobs-
mabgdab gm&3gde dngds 8:edagse 808R0bsMgmal.
dobgmsge 0dabs, Gm3 B@RgBgdab BHRAL Lads-
bugbme 393635 JndgFmmdsd dgadndags dmeagngs,
mgabscngal 3306(3 358mB3ggoe ARgds sbarma abl-
&9936@730b 8mdngdab @ 333mygbgdab bagombo.
3300 JmGabss dmgoghmae 3GmEyd@ob dogmo
Labogmabmm 303mob 9dEabzgmymasdy 86s6-
3mgdmgdabargab 3obbolbBagdmmdab @s3obegds.

3B5G3mgdmab ad>xsBanmgdymo gomEgdnmgds
(3a3) >ab 3meno@ojab 0bLGHN3gbG0, GmIgmdac
3B563mgdmgdo 0mgdgh 8603369mm3ob @absbbye
©5 Bobogg® 3sbybabdzgdmmdsb ImdbdsGgdab
39903m3 bagogdab 38g353980b 36 g36356Gagab-
@gob. sbgmo dmgamgmdab @s30bMg3e3 3gadmgds
bgmo 3g9Bymb 6:6Rgbg3ab Bys@mb Bgd(306gdsb,
93mEma0nGER byges 3Gmeyd§b 3sbzomsmgdsh
5 Ladmgomagdm as@a87ds3980bs s dsbarmgdals
3s56ngab 806930l domBygob.

296300563 J30469330 Moge 3Gmed@gdo
&FoR0E0nmar dmgd3gamas 833-0b bgdgdda, Gm-
am@0Eed gmgddBHmbsgmbyme @s grgd&Gmbaea
mBym3ommdgda, dmsb@dsbab 3GmEnd@gda, bs-
353930 5 bbg. @mgobamgab 8 J39969830 9339
38ygdgmos gds@gd0 3ag-0b LgdgdBa 365Gdm-
g3mab 3sbybabdggdmmdab @85G gd00 gdoGMA-
nmgdsbg @ 3Rommdg6 38 bjgdgdeo egsHmE
3036m©53306d7Mg3mgda, Hm3mgda(3 gddmnymes
399myg6g30b 55B530 @gdbGomabs s bsdgaggdab-
396; 360303560 Bsdrnbatg Bymgdab 3936396-
0 63393m33g30b 3965bmgds; Bogmgda, Mmdmgdagy
b3oMse gdL3mBEMgdnmas, Gmam3 dgmMsmoa
bsgmbgma bbgs 855Mg3dg gogsmnmgdnma godm-
496930bngal, Gm3mgda(3 83893 L3nmrgds daws
3obgddg 36568mgdmab @Msniagma 3sbygbab-
3393mmdab BoGamgdl, Gmam@aiss ggdbdaea,
53@mBmdarmgda @s gemgd@Gmbymo @ grgd@Bm
dmbym3oramdgdo.

bbgs a53mbggzgde 1353806©gds da33-0b Loggo-
biy@ab 39653399930b dgomemmmgaab Asdmysmo-
33330, 333 boggsbgfab gorsbrsb, ,855M3mgdmaby*
396bsbgMsb, 3HmEJGgdab o gsmadMgdab, bbgs-
©3bbgs babsgmbmm xaggabogab 338g30M35mg oo

N4 (71) 2023, Vol. 18, Issue 4.

LadsMomansbo gabsblbyMa 3sbybabdagdeamdgdab: ¢

©503965b, mbs(3g3ms 3gdmgmymo bgmdobsbg-
©M3m30b 358m 363Gmgdmab 35bybabdzgdemmanl
33350m 356560mgdabs s snbENmMgdsL ©s bbgs.
2020 Bgmb Logoonggmmda 656Rgbn bgamgdab,
LadMa3930b 63MRg6gdab, gmgd@H™ > gmgd-
GEmbgmo ImBymdoeamdgdob; 3586 ggdabs @
2393:mo@megdab 65GRg6g3ab 3sGagal 3gbsbgd
6933968930l 396L>dm3gMs 860836gmmgaba bda-
R0, G50356 333-0b bgdgdo 3oFgdmbg PoFHgmagama
bg3mgddgegdab Jgd3amgdab GgomyM abL@Mdgh-
&93b 3ma(393b Gm3mgda bgmb 9Bymdg6 65hgbg-
30b 3g8(306939b 3, bsdmmmmE, 33Mgdmbrs 3z
3mmo@ogab 8096930b BomBygab 376gdab 653mgda
Basbnan. 653630 03 3gM3g@gdbgs 338sbgzamgde-
™o gFmoEmgds, Gmdgmoa 58 8abbgdab Bambggsb
9Bym3b bymb s 360bsbdmg@gds 86563mgdmals
35gsBnmgdgemo 3sbgbobdzgdmmdab Mggnma(30-
930l 3g3mmgdabsb. 535b36, Jgbsgmnmo > gosbs-
mabgdgmas bagstmggmmb baBabbg 6adbgmgde.

d060019R0 33L&0

333 LJg3g3L ™G0 datams@a dnbsba 5d3b. 3atggen
60380, 3o dggdmasa bgma dgmbymb aogaagaaag-
3ab 35hg693mgdab a>BGEsL 63MRgbgdab dstimgal
0Ba(305803930bmgob bgmBabsbzrmda msbbal ©585-
&39%00 8300 Bag 3gg36am 3g8mbogmgdmsh ghamd.
3gmeg, 333 3Gma@s3g3b ggdmaso gdswB8xrmdgbmb
36mEd@0b @abanbo, B3 860836gmmgoba badagas
ag6m 3g@o BAamma g3m6m3agab dgbsddbgmare.

3GmEnd@ob 36sh3mgdmgdab 833 3Gma@sdgdo,
Gmdmgdag 30bnbabdagdgmba 360k 3Gmeyd@ab
Lsbaagdmm babogmEbmm Fogmaeb dmmmb baG-
%9300 3g6s6RnBgdoDg, 3609369enmg60 06LGEY3g6-
05 35638mbrsEg0mn dnmogngobmgab. 58g335@
35630000698 d39469830 338maygbgds @osbram-
9300 400 333 3G maM38s, EmBgmoms Mg gbmds
303sGomas d5@s6ggddy, Ladn@aggddy, dgggo-
3059 @ gy GBI @ grgdGm dmBymdagam:-
330%g [1]. 933 36ima?3873ab 336LsbmM30gmgdmse
338560l o6 sab Bbmmme GganmaEagdab 3gd-
353909. 336g3mbod 3300 mmbabidagdgdab gggd@es-
6m3ab gdbsbRmgmo sm3amgdgmas y3gms dbscab
Rotangs, 350 dmeab 86368mgdmgdab, 96mgbgmo
bgmoabgmgdab, mdbasmgdmgdab s dmgsmsdg-
930b, dgammdMnga bgmabynmgdab, 636Rgbgdal
836030l 3m33360g3ab > LadAgEzgmm 3305334-
35393mgdab [2]. 335 014y 08 abgb@@asda Bo@ony-
a0 8m®3353993ab gx39d@0sba mEasbabagas dag

THE NEW ECONOMIST / 56520 33(60(30L50

L35



ISSN 1512-4649

% SUIENCE/socs00m08.

THE NEW ECONOMIST / 565520 33(6(30u50

Lgg8g30b o858 gdab 30336g4z39@0 3M33MBgBE@ 0.
BmgogGan Jggysbs sbms 565Lgdb 36sH3mgdmab
3583 nmgdgm 3sbybabdggdmmdsl, ondEs dm-
3905 Y39er 3om3360 b3rgds 353mB39393Lb Goa-
@530980b sbymgdab bEedymogdob Jyomboo.
6939m5(30930b 398mmgdabmob ghmag, bbgs-
©3bbgs §39969830 ©obgGHa0mas 3Gogd@ngo8 oh3g6s,
68 Lomsbseme s 336absdmgHmb bgmabye-
@gdab Rotggolb 8gdsbab8a. Robgooal dsgsmamal
3gLBagmobab 3g360gFgda 560365396, GmA dosg-
Amd53 Mogo Pbes dsMoEmb 336Hg8mgdgdl, Gm3-
mgd0i 3gndmgdgmb aobrab E38sbsmabgdgma
Bmgdab BgboRmbgdsb Bs8sbormabgdgemo Dm3gdaly
397d860bob. 336 @s 580bs, 8580653 3o, oy nogHmmdal
RO Jorgg 3gdmos Bsbomabgdab gomagabgds, ob
96@> ©953306mgb Jgbodadabmdsl s ssEgbmb
L367(30980 EIG@Zg3980bmgab. FmnogMmdsd 36
6©s 308mayggbmb Bobamabgds s6obsgdstabo Mg-
39m3(300b 3LBIBMINEgdmIE. 3983GHmggdmgdds
©3 35533435393 gd33> dgadmgds 3oabyzo@mb
36 800mmb dmBabomgmds NBMHm dsmsma gomemb
obomgdse, HmEgLyE 8osgMmds oM sbmM30gmgdlb
33536 Bgedbgrggmmdsl, M3 3ogmgbsb sbogbl
LEndymatigdab Lob@gdgdal bmEosmy® dgmags-
293%g. Jggdemgdgmos yagems ©0bGyGHgbydyee
8bonb Bsarmmmdnb 3aMmsmn bgHogganab dgdy-
333983, HmegbaE bmEasmno baFagdgmo bymdg
653mgdas [3].
86563mgdmab a3x35Gnmgdmo gomegdymg-
30b gbHnmgds80 8603369mmgeb Gmmb 05353m3l
bbgoabbgs gsg@mea. 833mg3Hgda Bogmamgdgh,
6m333g3 bggdob BoGamgdda bBedymomgdab mabs-
060 35@336y39@00 [4; 5].
abgb@fonmo Jagybgdob 39dmEmamgdal do-
bgegzom, dmanghon 3Gmend@dy ©sxndbgdamo
93mbm80 396o 0bLEANg60 YBRO™ gxgd@nsbos,
30Mmg bbgs mmbabdagdgdo. sbgob 3s6g3mm3bg8s:
3900bsboEgdn bosg@m38mdaeam bsbgsgbyg, bbgs
9696338039 36mE]$3 g @ 93&™3mdarngddy.
ob0bo gFHose 39939696 §3mbmB0 360 0365336m8-
@mm3abs ©5 33630036 g30b mMas6aba(3nab Jggy69d-
30 35693mbs (33000 3d@sbsbIEg30Es6 Bomgdmmoa
dmgmo dgdmbagmal 90%-g 3g@b; aomsbsbawgdo,
©93mbaggdab ©s366980b bob@gdgdn s 3ag, Hm-
3gmo(3 353maygbgds 3gboxmo 3GmEIGIdbs ©s
33bomgdby; 3srsbsboEgdn, g3mbadgdab adk-
6960l bab@ 3980 @5 Iz, Gm3mgda(s 3R (3gm@gds 0d
36mEd@gdbg, GmBmgda(; 663md86056 baboggsam
636896930, Gmamio(39 85856980, 398mygbgdmmn

ISSN 2667-9752(t

L333@MBmdamm dgmgda, 39bGazawgda, b
@0 3263309m0 gmgdetim @ gmad@hnby
Jmbgeea. [5]

bsgsGoggmmada Moo badaxgdn aswsawasdag-ol
©36gMagab 80dsEagmgdac. 3ntggmgb gmgmals,
9L gbgds 8Bom8mgdmab aoxsGmmgdab aomQabmﬂ;g- !
3ob ©39393rg35Rg3mn SGmend3aal 8B5HImgs-
@73 ©3 033mEEGmGg3L, Gmdgmms(3 3gbsdsdaba
6930bGS300 NbRS 35056 M6, bmmm 2022 Bmals
306ggmo ngmabosb dgbsdsdab gommgdmmgdsh
©33398Rgd5Ggd o 3Gmendinab ab@madn@m-
6980 35Bo6 g 396 a96sm3Lgdg6 03 36sHIMgdemg-
30l 3age 8mBmegdnmo 3GmEn]@&gdl, Mmdmgdas
6 56056 BgaabgBaMgdame da3-0b Bggb@@an s
36 561056 833-0b mBas6abs300b Bggmgdn.

865G3mgdgmn gommgdmmos dgddbsh 833 me-
3560b5308 0brAgoEYSmYGIE 56 Jnmgd@eymow
03ab gomgomabbnbgdom, Gm8 abrogarysmymndag
™63560b5300b 3mbg 865HB8mgdmab 96 3mmgd@o-
WG 333 mEas6abs3nab Bggha 86563mgdmgdal
(%239650) 35BHab Boma 9bms 39503 g6egl 8orma-
3603560l 56565 3mgd 10%:-b. 333-b 943999850 g-
35: 35@9Mggdn s 33dgms@mmgda, LadyMsggdo,
2m3d&Bm ©5 grgd@Gmbymo dmbymdommdgda
©> dgmgda. 3656G3mg3mab asgsGanmgdama gom-
©93gdob ©36gMagab 80bboc bsgsGmgzgmmb
3nogHmdal 8ng 2020 Bmob 25 850bb Bnmgdwmen
0g6s 4 @gdbogyho Mgamsdgb@a (6sGRgbo bgog-
3ab 3sGogab gbsobgd; bLadn@sggdab bsmhgbgdab
3s6ogab dgbobgd; gmgd@mm s gmgd@mmbyma
3mBym3ommdgdab 656hgbgdab dsmmgab Bgbobgd;
Bo@oMggdobs @5 s3mdgms@mmgdab 65GRgbgdal
3s6ogab Bgbabgd) [6]. '

bsgoBoggmmb ,656Rg6gdabdsmmgab jmmgdbab®
39635689800 - 0bgma 3EmEJGab 86s6Imgdgmas,
Gedgrmo( 398ama b3gEagagamo bamhigho brgds
©5 58 3GmEJ@ab dsDshby 33633 _aababaqam
6@5 0bm16mb 3Gmman]@obongal oaaaoﬁn B0e-
30b 3n(3985%g, Gm3mans(3 9bHn6
0g6g8s: 3o6gdmdg 9OOYMB0N0 353
6905, 5369039 656Bgbg8ab soﬁﬂmda

3°3myBd0b Fgrgaowm @ 3Mm:
Bomo 636Rgbgdals sm@agh
ababn gsmmagdmas@nsb:




ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

SCIENCE/33G6036335 %(

@bGomo 1. bagoGoggmmBo 63GRgbo Dgogdab smeagbabs

5 G3396965300b 80DEm3Gaga 33R39698mgdoe [8].

2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031
saghs 15% | 18% | 23% | 25% [ 30% | 35% | 40% | 45% | 50% | 50%
96963000 smagbs 7% | 9% | 10% | 12% | 15% | 17% | 20% | 23% [ 25% | 25%
53396965300 8% | 9% | 10% | 13% | 15% | 18% | 20% | 22% | 25% | 25%

,B36Rg60 Dgmgdab BoGogal Bgbabgd” Gadbogn-
o Mgamsdgb@o 6oGhgbo Dgmgdab doGogsboob
©5353306 930 865G3mgdmab gogstomgdgmo
35mEgdnmgdabs @ 3@6036gma 656R6gd0b 3o6-
@30l Bgbgdb 3s6bsbmgEgL @d gbgds dgogdab ws
656Bg60 Dgmgdab babogmEbmm 30gerda hsmorgm
36563ImgdmgdL, EobGFadHG™EJAL, Jgacmggdab
3963®33b > 396&A93L: 3g33Bm3g3emgdl, B33 g6g-
63300 36 bbgs babab ©8353980b 3968sbmE30g-
mgdmgdl, Goms gb 3Gm(3gba 5380560 K63G0g-
mmdabogob bagGobab gd86abs s gocgdmbagal
Bas6ab 3nygbgdab 306939 306bm@30gmmgb [8].
>bs6036agns, Gmd oy mgabsmgal bahgba bg-
@730l smeagbob 33Rgg6g3gma 18%-0s, gbgManals
303960l - 10% > Ggagbgmszoal - 10%, 2030
Bmaborgab 3gbadsdabo bsdnb6g 8shggbgdemgdns 50%,
25% 5 25% ((3b60cmo 1).

35896 9980bs ©d 33m3neo@mAgdab 636Rg6g-
30l 6563mgdd6ab 369396309, bgmsbsmo asdmyg-
6930b, GgE0gmaigdol o6 bbgsagomom smeagbabs
©5 sbgma 63GRg6ab 336magbgdolb 393306 9dal
9bGEM6g9mymes 9dgb 3980bbygmo ,33@sMggdabs
©3 5378mmo@mMgdab 656GBg6gdab 8sGagab dgbs-

693" bagoGoggmmb 8msgmmdal s@agbomgdob.
20b360365305, Gm3 gb GggdbogyHe Hgamsdgb@a
9bg3s 36563mgdmgdegdabs @ obGG0dyGmAg-
3ab gomrgdnmgdgdal 3s6bsbmgMobmsk ghmse
(3s33mamam, g@03g@0Mgds, 373s3gds ©d Mg-
(30306935 s bbgs), dmBbscgdgmms abgm@dn-
69dnmmdab o9 3omgdmmdsl, Gmdgmoa(, Msgob
3bMng, 93 30B6g3ab abombBgge 3obGndymamgdgma
mmbabdngdgdal Bgbabgda admggs 0bgm@aszasb.
3539m0md@, RabGMadYGMAgd0 omEgdmo sMa-
56 3mab3o6gdgmb dnsbmEmb bgm@aa30s 6a@mhgba
3mGEGG0 3@ gg80b 96 5398gmGmMgdab 85~
@033dg6ab sgambg nbsbyaemme (8m3bdsmgdgma
Ro356g30bmgab bogaby@l o6 abrab) Rsdsmgdal
gbadmgdmmdab 3gbobgd. 2031 Bmabmgal oz gade-
0535536 Dg 356053Lg3m0 MGG G Ym0 ds@gMg-
930b ©3 3mBE@ @0 5393 gmeGmegdab bobggmaly
3g36mggds ngmb gdGE6zgmymagamo, bmmm bssg-
@mImamm ©d 5373nmoGm@gdab, bLodMgbggmm
3585699300 s LadGgBEzgmm 3393nmsGmAHgdals
636%3mgd36ama 636Rg6930 mamddab domasboe
Bgatmgmgl (6sb. 1). Go3 3ggbgds aowsdydsggdsl,

65b. 1. bagoGmggmmBo 35836 ggdabs s 538 nmogmegdals
Bg3kmggdob 80B6mdMaga 85B39693mgda Emgdal Babgrgam [9].

120%

100% , = _

80% 8 | |

60% 1 i E 3

40% :r : {]

2 ke [ |

g: - =8 mfi BE0 I
202 2023 2024 2025 202

;
i
|
i
L
i

6

1

2027

&

}:3 f
i

2028

||
B
i

2030

2029

S

~
o
G
[

B 3mGGEII0 8335095, 3MOGIGWO 537F@s@m@o (35B36HBY 336033u9deo

©500096MmB3000s6)

B 1553¢™8Md0™ 53739 GMMo (fomdmgdbowoa 636RYGIB0wB)

B 1596939 d5H3M95 36 LIMYF3gEM 537BWdHMAO (F3GdmJabamo B3OBIBId0WE)

N4 (71) 2023, Vol. 18, Issue 4.

Leili ——

THE NEW ECONOMIST / S55%20 3306¢30LS0




% SCIENCE/33G603%335

THE NEW ECONOMIST / 56520 3306M30u&0

ISSN 1512—.464

3bGomo 2. bygsGmggmmBo 35D3Gdg 336magLgdyma badyMsggdab smeagbobs
© Gg(303moMgdab JobbmdMoage 85R39698mgda [10]

ISSN 2667-975

2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029/| 2030/ /2031
saghs 20% | 25% | 30% | 35% | 40% | 45% | 50% | 55% | 60% | 65%
9696300l sm©aghs 10% | 12% | 15% | 18% | 20% | 23% | 25% | 27% 3b% 32%
BgEngeofigds 9 9

T s 10% | 13% | 15% | 17% | 20% | 22% | 25% | 28% | 30% | 33%

2030-31 Brmgdaborgol @ygos 8gogs ds@Mggdob o
3393gma@mMgdab 6sGRgbgdal Mg3agmotgds do-
>mBg3L 65%-b, 6o ggmab @s 338030l d5@dMggdab
© 53793nmo@megdab 65GRBgd0bL - 75%:-b o bbgs
358567980l o 3398gmGm@Egdab 630hgbgdals bo-
bggatn Bgogmamgds [9].

LagsGonggmmdo bo@BbL3mGEGm bodgsmgdgdalb
05 396bs N300 53@MBMInmgdnb Homegbmdnl
BERIL®IG ghomsw 3obbsggntgdym 353mbzggon
0d3o badaggdab 6oBgBgdab 8g6gx8gbG0. bagot-
®3gmmb 3osghmdab 3gbodadabe owagbomgdab
80%5605 badyEaggdab 6s6Rgbgdab B5M3mgdbab
369396309, bgeobsmo 353mygbgdob, GgEogmotig-
3ab 56 bbgsagsmam swagbobs @ sbgoma 656Rgbab
356003bg30b 3g3306gdab gbHnbzgmymes. 333
36563mgdmab 35bgbabdzgdmmdsl ma3o3L aog-
3mbs3000 80am3ob bsggdggmbg, G baggose
36 @by 3obbobdagdmmdab smgdab gmabb-
3m3b 53 3GEmEPdEob dmbdscgdal 3g8amd g&s3-
B3 - bHgmo babagmEbem 303mob 3o6853mmds8a.
3989353939mas 3oM33gnmo bsBabbg 3oh3gbgdmg-
30, Gm3mgdo(3 9&>3M3Gaga @oxsMHgam 2031 Bmod-
09 9m0(353L 3B DY 396magbgdgma LodgMoggdalb
5003 g65b 65%-8mY, 969F300b smranbsl - 32%-3wg
©5 Bg(303E06gd0m 3GmGgd@mGab swaghsb 33%-
39 ((36Goema 2) [10].

9m3d®Hm @ §rgd@Hnbyme 8mBymammdy:
3ab 656Rg6g30b gmmdsmymo DAL bodsbgbme
363960 39496530 89486amas 86sMBmgdenab 3o-
@ohamgdamo gomegdamgdob bjgdgde. 330 Bmal
bsgs@mggemmdn damgdamo Eoagbamgds smbad-
Bgmo 3GmEd@gdob bEgmo 303moab dsGogsb gd-
babrMgds s 9o 36 ghmdg 8g@n 8BoMImgdemab
3096 933-0b mGg360bs30nb gommgdnmgdgdl s
356bodmgMagh, Gm3gmds(s Pbrs MbANbzgmymb
23 3G mEGgd0bash B36G3mdd6ama 6s@Agbgdal
Lg3s@omgdgmo Bgacmggds, GMbL3mMmGamgds
33bs3530b md0gd@Dg, se@agbob @ 33 dmMob

Mg (303magdal 80bboo. bgdsmnFgdamo dgammag-

30b 3nbndseu® 3shggbgdmgdom asbbsbmammmas
2024-056 2031 Bmabongab 3g8mgan bsdnbbg 8shgg-
693mgdab 3omBggs gbsdsdabsre: mdmasd(33mgma
&976035 - 30%-56 60%-3g; 93636930, dmbagmeg-
30 o 100 b3y 3g@0 BsGmdab 8gmbg 93656980l
3393390 &9gb0gs - 7%-w56 20%-3rg; bsargMgda
24%-036 - 80%-30g; 3bbgamo Ggdbags - 40%-36
85%-8g; d30fg dmBab @gdbags - 7%:-056 20%:
3g; 330ty DmBab bsabgmm8s3am @5 bGgmgim-
3603530m 3mbymdommdgda - 7%-w36 19%-drg
[11]. sbggg, as6bsdmgMamas Goaa d3B39698egdab
826330 grgdFim o 9§ BBy dmBymdagnm:
393ab s@ag60bs @3 bgmsbama g53mygbgdabogal
(sbGoagna 3).

L>80%6g 3>h39693mg30Bggbsdsdgds (ws 353ma-
©0636gmdL) badsGaggmmb 636Rgbgdab Bsmagab
2016-2030 Bmgdab gBmgbmme b Eganaesb,
bas(3 56086 mns, Gimd Gabsbbytn 866y LG fs-
&9300b 336bm 30gmg3obsmgab dsmasb 86adgbg-
mmgs6a sb3gg@os. 656RgEgdaL 83Gmgsbosh ws-
353806g39ma 80b6730bs s 53m(39630b Bambggs
b3 33smp dgnMopmemgdamas. mg8Es, bamagdgmo,
Gedgmoa donmgds 63@hg6g3ab bEmGa 3sGmgac
5 3953580050, 50580360b %363MAgEMBSLS ©>
35A93mbg doygbgdmn Basbab msgarsbisamy-
300, 5bg3g, obo Bmama(3 Mgbymbsw 3\53«13353-
3ab 3God@ngob sbgMmagaom,; aaenmgbdm ©0000>
atdgmgomash 3gmb3gd@gsdo [12]. 3bomas, bs-
96om boMagdgmo dg@se Qnﬁabgmna Qo 30bbg-

8o, abg 3563006 gdnm daaﬂﬁgba
3383B0mgdgme g3me)dgmy;




ISSN 1512-4649(Print)

ISSN 2667-3752(Online)

SCIENCE/39G603¢%3d35 %

3bGomo 3. bagsGmggmmBo gaGmggdnmo grmgddBHm s grgd@Gmbama 8mBymdammdgdol

636R96930b bgmaobamoa 308mygbgdabomgal dmdbowgdal, smeagbols @ GgEogmatigdal dobodsmy@o “ -

80%6m3Mogo 35Rg39693emgdo [11]

5®33mG0gdo 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 |2031
32633009
soraghs 51% | 56% | 61% | 66% | 72% | 76% | 80% | 83% | 87% |85%
3ma33(33egeo
603> bgeroboere
adBey 308mygbgds > | 50% | 55% | 60% | 65% | 70% | 72% | 74% | 76% | 78% [80%
69(303@0Mg0>
93636930, smeaghs 12% | 20% | 25% | 30% | 35% | 45% | 55% | 65% | 75% |80%
8mbo@mMgdo o
100 bL32-bg 3g@o bgeobsmo
BoGnmdal 208myg6gds s | 10% | 15% [ 20% | 25% | 30% | 40% | 50% | 60% | 65% |70%
gd;ﬁa aaﬁeﬁajgb G9E0gmatigds
93339020 $agdboge
smEaghs 80% | 80% | 80% | 80% | 80% [ 80% | 80% | 80% | 80% |80%
BoogMgdo bymobamo
3080mygbgds > | 80% | 80% | 80% | 80% | 80% | 80% | 80% | 80% [ 80% |80%
69(30306gdd
N 6o 58% | 62% | 67% | 72% | 75% | 78% | 80% | 82% | 84% |85%
2R3
3bbgaemo §ggdbogs 5 g
(3969 Dmas Q00050
s%uaq%aamg,n) 258mygbgds s | 55% | 60% | 65% | 70% | 72% | 74% | 76% | 78% | 79% |80%
69(303m0M9d>
Smeaghs 15% | 20% | 25% | 30% | 35% | 40% | 45% | 55% | 65% |75%
330ty dmdob
&ad60go (369 dmds baeroboemo
50 b3-%g 633mgdn) 208mygbgds > | 10% | 15% | 20% | 25% | 30% | 35% | 40% | 45% | 50% |55%
69(303@0M9ds
3306 Bmdob sm@ag6s 15% | 20% | 25% | 30% | 35% | 40% | 45% | 55% | 65% |75%
Lobgzm@as(30m ©>
bodgmg3mInBagdGam [ bmsbomo
3mBgm3aremdgdn 358mygbgds > | 10% | 15% | 20% | 25% | 30% | 35% | 40% | 45% | 50% [55%
éaoﬁg :w;ao 50 L3-by AgE0gmaHgds
33930

@mdob mGHasbabsgogmae dgbsdmgdmmdgdawsb
358m3EnbsMg, Bo3 98gJ&060 320564398 0mgdg-
30b domgdab 608653b L3gesmabgdymo 3mebo-
bs 5 80BmEgdalb xoggob Jugmoab 353mygbgdaom;
3s33momsn, gb 3gadmgds agmb 3gatmggdabs o
33bomab smEag6ab NBG™ 9Rgd@0sbo mFHasbabg-
35 96 360mEd§ob eobsabab Jg3gms 3oFiggamo
353m76980b 393 (306980bmg0b. dogbgogsw adabs,
M mGas60DsE0m®sb JgpoMgdom 5abobly-
0 06LEAY3g6@gdab 3o3mgbs YPG™ bomgmas,
3506(3 g35@ 930 damab 08ab Momdsbg, dabbm3-
(030 3503bsbaEgd0b ©o3abMgdss PaxmMdgba oy
3g3mbagmgdab 3g6gMamgdal Lbgs abs. 33063
41605 5006036mb, Gm3 08 Jg8mbgzgze8a go, HmEs
365603mgdmgdL 3gdmase gabsbby@a Bgmamo
390@56mb 3gmggabs s 3sbgomsmgdsda 56 6skhg-
6930l 3sGmgab dgbsds8abo abg@sbGHYJG b

339693mm3580, 36 Pb@s 0mdgslb Yoo IBsGIm-
93mab 33x3Gnmgdymo gomEgdymgdab s@bgdm-
35%9, 396bs ggnMgdac g36gomsmgdam J3gybgddo,
bos(3 933 Igndmgds BaGdmaragbrgl 63Mhgbgdab
356 ;mgab d03bawzgm adw36439@sL [13]-
Lagotmggmmdn Jamgdma Hgamsdgbgdo aoc-
3399 B0bsbLye Bnam3gal 3sbbsdmaMmagh, Mm-
3900356 3raMowa BabsbbygMa bsggdgmabdgdabs
65@Bg6930b bydstamgdmemn 3gaMmggdabs @ do@-
agab ba@rgdab sbsbabmanMgdmar 865@3mgdmals
30@BNMgdgmo gomEgdmgdab mMasbadsash
9306335, ob 33539 EGML FomEgdgmas 3g4abob
®30m3mbo@meabgab bgmymgamo 8gds6abda o
350 3mab 9 dEMbggmymb 8mey jargdgma sra-
&b RoGtgds mMasbabs(3aab GabsbbyFa dsEmgal
3gbogzabgdma; bmram Latigbgegm gmbrab 3g43bs
Bmgd33mbamgdsh 36939336933, GgEajmamgds-

N4 (71) 2023, Vol. 18, Issue 4.

THE NEW ECONOMIST / 565520 330960780L50

LR ==



ISSN 1512-4649

% SCIENCE/33G603%335

THE NEW ECONOMIST / 56520 33M6(30LB0

©0 33bsemgdob Podymgomn bsdsbGEm gabalb jmd-
396Lo30nbs @5 bbgs gogogamabBabgdgma batgalb
©3bsgoMma.

R5LJZEIB0 RO GI3MIIERIGNIBN

396300Mgdm 4394693380 833 BoGomE asdm-
496935 Bmam@3 35693mbryEgec0 3mmagngab
abLGYIg6G0 > 865MBmgdmgdl gjabmgds 3obyy-
bob3agdmmds 3GmEYJ@gdab bobogmzbeam ogmab
399amd Ledmab3sMmgdmm g&s3by. Emgabsmgal
333-0b bggdgdolb EsBgMags, Gmam@ 3 ascgdm-
Bg PoGymgomn bgdmddgmgdal 3gd3n6gdab abs,
439modg bdoMom a98mnygbgds germgd@®mbagab,
3ggxgogol, 8367456930L o badgMaggdab bgd@m-
69330. M0ads mmbabdngdgdds godmabgos bamAgbg-
dab (39mm39 8936m393ab ©s 8sbaemgdab smrEagbal
85R39698mgd0b a5BMs, 853658 dag-ab 3memago-
3960 06LEAYIg6E0b H360d36gmmgabgbo Bgmgans
3GmENd300b 3ol dmmmb dsGmgab baGxgdab
3505565 bogsGm byg@mMawsb 36smB8mgdmgdlbs
©58m3b3sMgdrmgddy, GmBgmas YBG™ gR3gd@nbse
3935m3b g3693mbdg bgasgmgbob Igbadzagdrmsc.
36568mgdmgddg 35600 35bbabdagdermmdal
693madgb@L 96gbgdl ,86563mgdmab gogsGmmg-
30 gorEgdmyds”, Gm3mab gdmegmgbo 396 39-
&0 B0636LgM0s. mgmGamem 33939380 9mbadbmmos
™60 30mo Igbsdmgdmmdgdab as8mygbgdal
®3md5bg(3, 353658 Emgabsmgab sGbgdmma 3Gag-
&0g> B0bsbLyMn 0bLGHPIgbGIdab 353mygbgdal
130658 9bmdsbg Boymamgdb.

bagsBaggmmaan Bomgdymo Ggamsdgb@gdo bom-
Rgbo Bgngdab, badgMsggdab 6s6Rgbgdab, gmgd@Hm
3 gegd@HEmbmo 8mBymdammdgdal; 3s@smggdabs
03 9373mo@mEgdab 656Bg6gab BsFmmgal dgbobgd
31939 396bsd@zMagL BabbLYE BnamAgdl, dsaMed
80730036 33069 MMl gsbgmab g53m bsdabbg
6036930l omBg3530 85010 Bgmomals bomsbsm
39330735 56 3ol Bgbadmgdgme. Gago mmBabdo-
98980b 33B0s6gds @sLsbymo Bad6gdab BomBggsb
3g9Bym3L bgmb:

* 333 bob®7dgd8s Nbrs Basbamabmb 0bmgsas,
3 3og0m0 356L>DEzMHmb ©30bGgMLgdgmo dbsMg-
930l Gmmgde, soBhomb s©33@0Mgddwn dmmagegal
06LEG3g6@ 30 JMb3Mg@Ima 3GmE]Gabs s
656hg6g30b 65 3o@abagab, gssndxmdgbmb gm-
3b0go30s 3GmEad@ab xodgeb dsL3Gsd00m, 330
Bmeob 3mdgb0goanb beHs@gans gbos dma(ssg-
29l ©20b@gHgbadam 8bs6gos Jmbbgm@sgasl

&7

ISSN 2667-9752(

(>Ranmm3dMoga dosgGmdgdab Rsmgmon), a“!irlb § M“',

@mb Goam6s 6gdsgmazmmdann, abg bagoq@a 9=
@m dogmdgdo. 5

* 36mEYd&ob bsbogmEbmm (303eab ammmb
636 930b 390gbo 6@ gHEsmabgdabs s 835(3M0
>mbAgmgdab dgrgan 0d6gds BBGm dmag@o ba-
8gmab 8083980 3GmEyJ300bs s JgBYogab ggm-
05060l 3ogdxmgbgdabogab. 860836gmmgsbas
333babsgdab ©s6gLgds 0d Embyby, GmAgmag
Bd6A53b yzgms boFxb, GmBgmag ©d353806093%-
0o 333-000 GG bagmgdab gswab asbgmalb
3969%396@ 6.

* doybgrsgse adabs, HmA nEgsmyYca ngdbgdm-
5 865G8mgdmal 3sbiybabdagdmmdab @sbgmags
0bragopgsmyGa 3656GImgdmgdal Embgby, 933
Lob@gdgdab 3gGgbmds 0ygbgdl 86563mgdmaly
3mmgd@on6 35bnbablagdmmdsh, B3 93EaMmgdl
93m20b5060b b dymb. grgase, 865M3mgdmgdal
LoggabyFo, o gb dgbadmgdgens, YBGHm dgomme
9605 agmb s 35330k gdmmn 8500 dGmEed(30ab bo-
3mEbmab 3mmmdEg 8mgmab Mgsmy® boGxgd0sh.

* 360336gmmgs60s moMgdamgdal as656ammgdab:
399560%338ab 3gbobgd (3mebab @mBab 535mgds,
GmEgby3 3owsddsggdab @gdbmmmangdal gx394-
&n36m3s s 3GmeEnd@ob as@sdndsggds 33333ma-
@o® 0gmgds. Jmeg @ bab@gdgdda dgbsdmg-
3gmos 53 63530 abbab ghaEGmHm© ombggo.

* baobyMggmos 36s63mgdmab 9635Mndzsmg-
damgds 06@gatamgdgmoa agmb 8ob m3gMo@aye
®530b93mgdsbcsh, Goms s6 asbrgb sMsgBgJ@a-
36m30b dnbgba.

* asbsogsmabBnbgdgmas, Gmad 9356 oSGV
69300 80B6930 > 365M3mg3mgdab Logsbygma
3g9ammggdgmo 6s6Rgbgdnb gmsgd3ngdabmgal
359600360gb sbsmgdab dpamsmn ds@mgal bgm-
3g6ymdabamgab.

* 3a3-0b B563s@gdgmo aonmﬁeogq-gbnba ©5
3aMspmdabogab bmEosmamo dbg@obob BIENMO
358myg6gds s6smabaly nﬁbéﬁgaaﬁébgg 3-)6@.)-330- 3
Qmo [14].

m3b:sb ghos aﬁnaaS{]cgmao
nﬁégﬁggsennb QmSnbdngb{]é




ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

SCIENCE/83G603@33 %

ECO-LABELING AND IT'S IMPORTANCE it
IN GREEN TRANSFORMATION

Copyright © 2023 the Author/s

Peer review method: Double-Blind
Accepted: November 17, 2023
Published: December 20, 2023

Original scientific article

DOI suffix: 10.36962/NEC18042023-41

Guguli Zarnadze,

Doctor of Business Administration,
ORCID iD: https://orcid.org/0000-0003-2051-8037
E-mail: gulsunda46@yahoo.com

ABSTRACT
Eco-labeling and certification programs are popular in many countries to achieve environmental goals. Ecola-

belling is considered one of the replacement tools for traditional policies. However, its role is gradually increasing,
and itis considered an effective means to achieve the goals of green transformation. Many members of society may
be interested in the production and ¢ ally friendly products; therefore, their stimu-
lation is of great importance. Globally, environmental policies and regulatory measures are converging, driven
by increasing opportunities for information dissemination. Despite the different levels of policy achievements
in individual countries, familiarizing themselves with their experiences is useful for guiding effective national
policies. In addition, it should be noted that the mechanism for raising awareness about eco-labeling is similar
in many countries. The article aims to familiarize readers with this experience because, despite the adoption of
several regulatory norms and the implementation of measures in Georgia, it is necessary to raise the interest of

ion of envirc

p

both consumers and producers toward ecologically clean products.
Keywords: Eco-labeling; Eco-labeling schemes; Green transformation; Georgia.
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ABSTRACT

Georgia is a developing economy with a gross domestic product of 72.3 billion GEL ($26.8 billion) (Geostat
2022). Macroeconomic parameters in the country react sensitively to various issues. Due to the impact of local
or foreign factors, the rate of inflation in the country was double-digit for almost 18 months (Geostat 2022),
which was a great loss for the country and its population. This article presents a number of aspects of monetary
policy, namely the interest rate and the inappropriate effect of monetary instruments on inflation regulation or
exchange rate stabilization, which is conditioned by the overriding rational expectation and normative economic
understanding. Using the "micro-macro synthesis" and analysis, the article discusses how important the incomes
of citizens and the demand elasticity of the consumer basket are for the effective use of monetary instruments;
budget limitation of family farms; The influence of the duration (time) of the use of monetary instruments on
monetary policy and the scientific condition of "rational expectation"and "asymmetric information acquisition" by
households and business entities. Discussion of the impact of non-inclusive economic growth on the effectiveness
ofmonetary instruments is opened. Finally, we conclude from the discussion that the mentioned economicaspects
should be taken into account, including microeconomic ones, when using the monetary policy tools effectively.

Key words: Inflation, Monetary policy, Interest rate, Macroeconomics.

N4 (71) 2023, Vol. 18, Issue 4.

THE NEW ECONOMIST / 56380 3306(80L50




ISSN 1512-4649

% SCIENCE/393603¢335

THE NEW ECONOMIST / 555520 33(6M80L50

REFERENCES:

1. Silagadze.A, economic doctrines. National Acad-
emy of Sciences of Georgia. Tb., "Innovation”, 2010;

2. Rainer Klump: "Economic policy, goals, instru-
ments and institutions" (in Georgian), Tbilisi 2015;

3.Khidasheli.M, "General theory of international
finance" 2017. https://el.ge/uploads/2353/4239.pdf;

4. Shamugia, E. "Double-digit inflation is one of
the reasons why the population cannot perceive the
benefits of economic growth" 2023;

ISSN 2667-9752(0

5.Geostat 2022. https://www. geostatJ
modules/categorles/Z6/samomkhmareblo
indeksi-inflatsia; :

6.Ministry of Finance of Georgia - State Debt. Sm-
tistics 2023. https://mof.ge/saxelmwifo_: sashinao_va-
lis_statistika;

7.National Bank of Georgia. 2022, https://cuttly/
uwLKR7zG;

8.https://cutt.ly/nwLKTLAnR.

3603363 M3560 db33INVIJ0 - ®IOMA 3™ 3IAIMdL
3MBIOIGHIT0 3M0B03S LOII®HN3ILMA0

6585% ggHmoasba
93mbm8030b Emd@mHo, sga bmgal
LagHMdmAobm gbaggHbodg@nb
sbm306938mmo 3Gmagbmeia
gm.ggmb@a:rgerliani@ibsu.edu.ge

3035 033 Mo
93™bmBo Mo §Fbbgm@8s 3ol
396@M0"-b 30(39-30gb0gb@0, 8abbgLol
©> @9dbmemmangdab xbaggmlodgdal
O GmO6E0

gm.ggmb@o: giga.tvauri.1@btu.edu.ge

03LEGOISN

bogoBoggemm gobgomsgdomn 93mbmangss, Gmdmob dormasba doms 3Ghmmyddn 72.3 dommnsti msomb
99003960 ($26.8 dnti) (bogbBodo 2022). 39456530 8s36Gmg3mbmanzatio 3563398 Mgda 3Mdbmdasmgo
599306980 bbgogobbgs dmgemgbgddg. swanmmdingn, oy bagomgm god@mmgdob bgdmidgmgdao, J39-
996530 0bgmozanb 8583969390 18 orgob 856853emm3sdn mmbadbs nym (bogb@sdo 2022). 6n6s3mgdsmy
bGoB05dn Bom3ma gboemos Goga 56397890, 8mbg@stmma dmmodagnb dgbsbgd, 3g@dmm Gggabsbaomgdal
39633390005 5 dmbgBammemn 0bbGH868930b sHsbscsbsom g5gdé0b dgbsbgd 0bgmsienb Mg gmamg-
3599 07 8933000 3Abab bGsdnmaDsz00dg, Gmdgemacs 363063787 mns HsambsmgMa dmmmmabal
$98535mg6005 5 bmGIsGammo g3mbmdngniio g5 dGgdg800. bBs@nsdo “Gog@mm-8536m bobogab” s
365m0Bab 353my969300, dmygsboema dbxgmmds 08nb Jgbbgd, oy Gommgb d6nd36g9mmgobas dmbydotia-
0 06bBH78968930b 9B9J G060 353mygbgdobargal, dmgomadggdal dgdmbsgmgda o bsdmabdsmgdmm
Jgomsanb mobmgbab gmobGoog@mds; bamgsbm dgn@mbymdgdab bodogxadm d9bmgrgs; dmbydstigemo
06b&@78968930b 353my96930b boba@Bdmngmdnb (@Gmab) 393mgbs dmbByBomyem dmmadoiodg @5 89G-
bogFgmn 3omgdmgds “Goambsmmmo menmmobob” @5 “5bndgd@Eogmn nbgm@Gasiaab damgds  bosmxsbm
J99@bgm3gd0b 5 30Bb9b biydngBgdab dbGnsb. 3obbbarmas dbggemmds shsnb iy ban@a gimbmdo o
Be0b gogmgbobs 8mbgBgMamo 06bB G668 gd0b gB9d@sbmds by. bo&m@m@ dbxgenmo@sbgsb;gboo,
6m3 mygebogmn g3mbmdn g obdgd@gde mbms abgb gsog 6069370, 8
60(3, ImbgB9m o dmmoGnab 0bligm 368930l 95398056500 338mygbgdabsb. 3

boggo6dm bodgggdo: 0bggms(305, mbg@ofimmmn dmmaBogs, 6agn6a5bnﬁgbnba.56.>d3gwn, aodﬁm,gdmb'mando

dmab dogmmggmbmdn -

BILO3OTN

bagsaggmmb 8sgsmom by (3, ghmgbmmo 35630
06gma(305b 83Mbommdb Mggnbsblbamgdal gsbasg-
399000 0bg, GmB smddm 56 byMb gs0sdHmb 56 by
56 357965m0bg8050 333093 60bzbgramaaba Bm(3g-
3mmdgdo:

L. 8mgomagggdob Bgdmbagmada - goBm3nmsm
@5(3 9BHM ©3d5mad 39456530 dmgsemadggdab 3g-

dmbsgmgda 30m oﬁaggad@ooﬁno 63¢ao€a6bnﬁgbnb




ISSN 1512-4649{Print)

ISSN 2667-9752(Cnline)

Gogoor 36dgmgomnsh 3gFHomedo (Gg5absbbagdab
356033900 bogds dod B0 abgozoab.

ab3ab goobgs Bmam® ? 398G rgds bomxgdo od-
303,98b dgbb Fog@ gobognw bogmbguob. dogocromom
bamgsbm 3gB6gm3g30 bogmbgambs s dmdbob i gdsb
3993069396, Gas6 ymggmagaaHo jHgooGab god-
300793000 89l 210 0358930000 b %0 EOBSHME.

3oomo Ggg0bsbbaGgdab 965339000 - Hmgm®
3693b 0635 (300b 0b G5 (3.80b “65dmoss” ohbggemo 2

63300 1, Gm@e bom xgdo 0dMgds, gobmoemn
656 %.980b @36 GBO© bogmbamab @5 dmdbob g gdab
Fn86ergd 930 93589396 3L g2L-

o "#350060 boembo" @398 09839680 dmay3zo6b
19 93560 086 @735 Imabmzbs 393 30Mgds 3 M Y-
3mogdom (bb3s 365356 30Gmdgdda dmarbmgsb
Jobmgdab jobmbo 3md3ggdl 35368 sMs sbgm
359:bgg3edn). - @aob gobob M sBg dmabmgbs
69530698b 353658 geobGoa bogmbgmdg bereoe
o gembBoan g (oMo, g0, dogoto, dstagmo, go-
B0, gem. gbg30s ©d 0.3.) 6o jmgdsce wo bogmbgemab
g10b0 08@Egds abg, Gmd dmabmgbs §60d 36 gemmg-
6500 5 J(306009%5, (36mBobargob gobgdab nboggbob
3o3mbsogemgen gomomsdo 56bgdgemo bogmbgea
5 dmdbsob @ gdbo 539G gbmds s@sgmob@on®as.
abg dg8ob 393000 3394300y, GmBgen %3 YHIo
895°03b 939D 8980 0bo30s (obgdob bice)
? 3somn @obgdob dAEs 8ga6ndbgd symggmomgob
30fggmarn dmbdamgdal bagmbgmbs s 3mababigg-
35g.090b ooy arhom 96l g3mdb 9.6.bsdogxgdm
9B g, 9696 go6b bgmo 56 9 o Gaemo sGsab
Jb 3598 7m0 080§ 0Ggdmo 01066 @ 98 sbbo By
3968b 396 gbstxogm (@ 600 oo gogb dgbo dg-
bsdgbo 3EmE 3000 @5 dmdbobamgdab 6563980 53
600 (mo@do 765 BssGom, mmgoamos o3 o6 39750
03sb 396 3565 %53)-

- g@o%abob @Hmb di06mgds Jg8mboggda oby
badogxgdm dgbrgwss 99@im ‘Idoenmaeeds” (+
653330 600 motab Jgdmbogoemo 50436 580) o=
Fomgmade gobgdai 09ME)ss @ 33950 5903
669630 .. 99808 (30650 gobobotF g0 02565 580 oo
©g @ 7ob30ab 3 godgaices (367 580 oo dobsdmg
b3 YoM 08589 11.9% b9 398 bogmb gl
ogemm3))..

- 990098500 gemobBogro bogmbamob §65mdmgdam/
89 905gm30 (30396935, GmBGmI3GG0, 826465,
Labggdtm s bbgs) ggobdab dinb 3sdm gghm dg-
B0 J56133305 JmagbBgeb @ by gyt bojmad
Jg8mbogornb mgd et @b 3sdme dmga domgsbo
30100l 85 30036 (@B 3001 96 3:gd0g5), o8 o 3d0

N4 (71) 2023, Vol. 18, Issue 4.

SCIENCE/89G6096355 %?’

@["’"/585:7@0% Zﬁ()”ﬁ@(]éamagambogqtgéo 508 .‘v i v.:. P

©73036 5 IGom©g ggmbmdngs.

6330%0 2. @bgdob B0 b jemgda bogmbgema
0Yn93 ﬁgo@n‘bgdn@oé‘ 8omgd oo dgdmbsogmgdo
906503, bsggdo jo 0BGgds, dsodmmab @Gygo-
6560530l 3565 33900b BG0b 30dm (B 900Gl
Y%-0b bom %0 0BG 705) 983098 e G gomoBs00b
39900397980 3900 G3b B0 3oL b3 g6 Bocns
39860 b 93b Jer g3 b ymb. 8603 36 9rmmBs o6
393b sgommdtogo bogmbgemns oy ad3m@mGamgd -
@0 99583896 §39e29B9b @3 grrmEgdask Gmdgmn
bogmbgema Bmgmes s0@obb gobab bHob, Gmameas
9393 2g8ma s3bbgboo ggsbgdob sl 06l oG-
9e3b@ho 3Gm@agB0 (3ama, Bgon, dogota .3) oo
397 06b gemsbGogio SGmEgdEgde- bodmmmm gb
nbngogsmmaro 8o mm dgdambggggdo J360s6 g%
b0015©853Hm baxHeob s gomgdo 8bMm 06 ggrmoadb.

- 96ogBmo oo dndydo abgxms300b Ggbrgb-
300bs 2019-2022 66 bogoFGorggmmdo dsmoma G gg0-
bobomgdab 856339000 @5 g gHmzb o 35630l Jogh
gagemab dobob 3G s 033901989 (angdmb gRangGo
353mBMn(3bo305 353653 oMM dligmo gag@ad)-

3bgo 380l 8o gmm-s 35m boborgba gz00 [2] - 53589
765 0853smb/0goghmb s 8g(36og@gma Jobgba
3b3gb gHmgbmeds 306385

Gmame (3 3mbg@adnma abb@@dgb@n o 56 3~
Bomdlb Ag30656bacgdab 336533900 9B9d&IM® Y39
™5 93m6mB0 3380 rma0 3 Mns @30bgsb jacbgs - jems-
bo o domamdao Godmd B ok G ggabsbboi gdab
3965339906 30753 96 B3 5800 bsdmenmemg gemab
3ob5%9dmobgbgb 9ao3mgbob (gb 8otiarems obgs dm -
(93000056 3gE0m@B0). - 306,358b o @z B
0 - godgote93s bgbbgda, bgbgdab godzamgdab 399m
64mgdb abgbbgdgb Bbgbbgdemada/eagb®gdo, obag
3563930 80¥G 0006 b ggdgab 6medsb % (06 obo-
356189998 %-b 35@30b036) Gogsb 9P mgb e 396-
Jorsb dgoo 952350 g @ Jgde bdoghgeh
286056 G037 DMz gaboggb 96165 jmgdabom-
%30b396. @ 80086939, Gend gb abgms (309 I gobgamgdlb
mom 3o3b. 83608 sGbgdmdl G3megbady sb3gddo:
1. bsgoorgganmda yasemgdab Bocds Ghgdson e
(8mgamggoensbos gb abbBm 39660 oy 3Gdgagems-
9a(3 893m@39%s) 3 ab, Gemd dobog@ac badoggdgdab
dgdmbogmgda @sdsrmas s G 9gnbsbbomgdna bGod -
00 3 3m3g0bs3n abGgHgb g9® 3586036, bragmm
@25 9995935 yHgadn segdsh gimgbigeo 836 0b
9895309800 Jgmbsgmagddy, gobs dggdanm
9J39 5@ gema oggb ©d 9. 7HaBabab FmbDg sbom
920G BB 3mobmgbs abgwe( 69 mgds. Gmbamsk

(5=

/

THE NEW ECONOMIST / 56520 3309603050



THE NEW ECONOMIST / 56520 33(6(M30u50

SCIENCE/33G603¢% 335

9600 360336gmmg(33605 MG 8g(360g6mo gofgdm-
905 “®530mb>my@o dmmmeaba” @ “sbadg@Haymma
06m@3>300b omgds” Hmame3 Gggnsbbamgdals
396533900b > bsbgs dmbg@oFgm abLGHNIg6GgdDy
73°3gb 3Jmby Bod@m@ode. (1]

2. gm0Bobob godm dgdzofims obommow Jgdmbag-
930 dgbdsodobom sbodmgn gumn gomorn dmbob-
mgmdob 196930 (g0bs (3 0693ms (300 8d0ds 56 3905) o
37502800073 98 9b 5.9990656b065,9358 b5 30 3o Do s.

3. ggmbmdogamo jhmobobol Hmb dgdmbsggdol
998305930l 358m 65 3mmgdo bogmbgema o 8mdboby-
5935 (950D g3, 98 Hmb b Gomab dsbob
963 go® Foerbs ©s bogmbgmb/dmdbob @ gdsb
dmob 3G3m (30930 ab s ofmgage [@gdns gaea
@ 6 3m930 bogmb gema) 06 0bggemo 300 dmyggds.d o 3
6 58 58 gmbdy gHmzb oo 356 4o sy 53306593b
Gupemob Gompgbmdsb (gomnb sbsb) smedgr b6 ool
3065306 o) 060350. (rmbo Jobs 39 @aemns).[3]

4. 85dgo@gd o g (boc HgeaBgddg %
Foorzn) dgoin o BoBdmadgemn bogmbaero o
8m3bob x5 935 oo m dgofo momb.

396> Hgdmm Bsdmmgmoeabs gsgsadgmmo
8bxgmmddn dmygaboma dmbg@s@ymo dmmogngol
3b3gg@gdob s6smobo.

II. @33fgmo@gdab bLoghom GgoGoo
(LoBmgamgdab o %, Gs 63Bamb 3g3b 3GHgmao) -
653 9BOM Jomamos 3Gm396gma 3sB3g693gma
03853 g3mbogmnsbo bydmasemgdab s 3MgrnGgdab,
8000 @A™ 3330 g839dG0 9g3b Hgn0bsbbomgdal go-
6533992b 063 (300b 33(3063580. 36adEmab 353
3060700 06gma(300b BobGndmenmgdgmo 8abgbags go
bgds Mgx0656LoMgdal 35633900

111 06 g a3 0ob gomamob gmob@om@mds. - G035
%9390 smgdmmo 06z 300 gomoms b5 3mgdse
9eobBoaios (essbmmgdac 300-3g msbsbgmgdal
bogmbmon/38mBLabyMgds Pdg@gbmds sv30mgdg-
™o ©5 30M3gmsrn bagnBmgdabss), Gawash 8s5Ldn
3935350 89@3bo 3afggmaro bygmbgmo s 3ma-
babBgds omogmob@ng@os (smsgmsbBogmo sby
3obgdab BHsbg 9©gIFIGVOR SG Mgoa0Mgdl

dmobmgbol 3mgds). Rs33m3g8mbagmns J3gys6sdn
6980656b0Mgdab 356533900L BHm (Fymab 3sdgo-
6933b) 0bg3m300b ILEGBomMHgSs g9 by@brogds.*
- 3m3bMggde 03obs MmA - "sbamo @ymoa 0g8693
3mIgBogmo 3363930L BogR" (564 - Fymab Jo-
bob BHEs gmIghEogm 3563980b 8ogh beds s
96ma6amo 856300 Ambg@oGnmo dmmadngs Ss-
Q® 395809) - 353mob 0bgm30slb s3Gamgdah
0dsb, 68 3363980 FYmL 93B3m896 3006z

7

o ©d ©3IMYI0RIdmoR boﬁoa{ganqaaob
3330 3nm@odmagsgnab dgbodmgdmmds
»bomo guma” 3o bogmbgm 36mbgsda 3b33580-
36 0g86g3ms g3mBmBngsdn @s b by agbgds.
- oy Gy $3byGras ,Fymab dgddbs* asbyg-
6g3gmo@ dbmmme 3m3gMEogm 3363980 S58MS-
. - G336 RgH G0 bagdsGos ggmab BsBamby,
3563399 6560mbg Gmgma 53 3 bao 3603@[936.7
(> 565 0g86g85), »d(3s 38 3 b ,d9d86armo Gyma
B3bg3ab EmBabmgal (nbxms3nab a38mBzggabo-
30L) 6s3mgds Ladadns gaMy (396@Gsen Mo 856-
30ob 833G 3mma@ogom 398@msgmgdyrn Gymo.
- 839Lo353abom 3655 3d36smabgdymo, mbg@stgma
3mn@03ob 3986 gdmgdabbMmamsb s yrMsmmgds
393sbgomgdgmn begdsGoggmmb Ggsrmmdsdn dgdmga
8m(399mmdgdby:

3. Jmbg@otimmo dmgzMgdo - 8magzysgh 30@0Mgds
bg3-0b mBoEemPGn ggd-339M©0wEs6 - “a8aobsmgol
6:m3 8bgbbgdgmo s 3mn agmb bsgamadm Gabggde-
L35, 3mbres bs396mbEBgdmm (33mnmgdgda, GmBmal
Bggase d306g dmdab bgbbgda (200 505l mstsdog
2019 Bmnes6) aon3gds dbmmmm gemgbymo gome-
&00. - 30536m358, §Hm3bm 35630156 gFmsm, 8g0dg-
3539 397560B30, Gm3mab dabggoms(3 bgme 3ggBym
2015 Bemab 1 05636389 33(3g3amo bgbbgdal goms-
79330, Bmam(3 ghmnRgMseo bmEosmgmn mmbab-
dngds 08 Abgbbgdmgdabamgal, 3063 gggmsby 8g@or
3boMmES 3d(33mnmn 3Mbab gsaxsbg®gdac."[3]

5060369 mads 56 9339 abGmGogmds dm-
6g@oGnmads mmbadagdsd dgngddbs mom-
%9 “gogBogmo” (sGsbsgomm) dmabmgbs ws dg-
L5353aboe L3sb3m mn gaMabargab 3sbsgda
s6bg3ab 33390060 “gngBogma’” bHes as8mabgas.
- 3335moms 09 306050 3g0dnbmor Babs Gmdg-
mog @omb 25 000 333 emseo (gdgagsmgb®o
m3643n), 796> sommor Ry Lybba ma@dn, 3saMsd
3935@mmbglb 0omgmab/nbms 533 mmsma 3do-
&m3 6o 3dssbuMmsma Bgsmenmsw 533 $-do
©> 25 000 533 pmmsma Babige dg3s@Hmmbab.

b3l goorbgs bo B3gares @asbmmgdan 70 000
m360? ob @sbsgmbgms ? gbﬁommg A5 ggm-
6m803380 Modm@gbady bdscna/mac

306 ©35b? 306 =6
bgmmgbn6 a:
g3 3bgbo g




ISSN 1512-4649(Print)

ISSN 2667-9752(0nline)

SCIENCE/3336036%335 %/
e

@bGomo 1

2015 2016 2017 2018

2019 2020 2021 2022 2023

4.9% 1.8% 6.7% 1.5%

7% 2.4% 13.9% 9.8% 0.4%

Byoim: bodb@s@o

Gma3§ 035390 gb 96056 (396@GomaGa 3563930,
bogs@oggmmb sgomamndg- gMmgbyma 35630.
- 36m3abngal dmgoygobmo LGsGab@ngs GmEorsb
30Bym abga(300b 33ggMor smBsgsmon GMgbrn?
-898mbgggz00 2016 Brmomsb bmd s6s ?(bagsBaggemmb
96mgbamo 35630 2016). LsdMbsMgdmmm Bobgdal
0b@gdbo bagsGoggmman 2015-2023 (g 3gdgeo Babs
Bmab ©09393396096) [4] (3bGoema 1).

3). babgm8Bagmb bydabsm goema/Lgbbe (Bsbasba
JosmEgdan mdmogs30gdob gogorgom smgdaemo)
- 2016 6genb Bos bygbbo 3goagbrs 2,544 damastign
0, 2023 Emobogalb 8,435 domastma moo. [5]
0393mbmBa 3™ > Dy "sbamo g 0486gds jmBga-
3070 3563980b 0g@" LaBBsdmmgamm Msb 3ggd-
6935 gb (30gMagda ? abgzgalb oy oMo gb gmBgEege
35639300 ,0b5m0 mmab 3gda6sb“? 8,435 Bommnatimo
a0, Gma babgrdBagm bababsdn dgo@sbglb 5800 ao-
8mbB3g:7m (o ggomdal mmbmgbs 3ab oo dymaarms?
-3mbg om0 dmmn@n 3oo dbmenme gan bBmea 3o-
bigbo 36Lgdmdl, G Gomgdanbrs ghmgbmmas 35633s.
- 2016-2023 66 5,89 domosfir motin gogomgo do@s
bgbbabmgob, daGomssr 3m3gaymads 3363933
3%0mgb gb 036bs bsbgmBBogm bgbba. badbybs-
6o bbgs 39Msgab yoymmdl bobgmdBogm ma-
m035(3093b HBM3gmbg(3 baGagdgma Bmayma 6-9
% 896ygmab [3], ggMagab gg® 8mbsbamgmal 53
36Gm39Ld0 080@m8 GmA bagdoGaggmmb gFHmgbygmo
335630b Mgamms3ngdnm dgbyngsda dmbsBaomgm-
Sabngob dsmsmo Go8megbadg smgym smsbosba
Logsmsb@om 8mbyg@gMnmoa dHgatas ©sBgbydymo,
bbgs dog@mgmo@nadg sMoggio Gma o6 gngdzoo.
- 3636 gm3gM(307mBs 35639335 gvamgb gb o, gb
Bgmo bmd bsghgo@m bab@gdsde gamsab gyma
agm, 3063 3365m53L bd363m by J@m3n, dgbdadobs
030033 03300em30l 3GmBmds s 53 mnjgaemdal
36mdmgdsl Gmam (3 Bgbo, 533symayneagdl g6 33630
-8956in 36389680 “385 dmabmgbs ogm s 36 ©93 393"
8ogmpomgdabs”. 35368 3d365madEd o gHmgbym
836380 gb 365g3mbmBngyfin/smsdnbgdFagn mabmg-
65 658m8 6568m0d35? - 080@mA bmd s6d, Hmd 396+
oo 3563980 (bgd-0) 83010 8mbg@smo b (30-
9300056 353m8aboMyg 56/39% 0(35396 39braMb dmag-
6md3b0s68035(agds80, bramm bogaoggmmb gdab-

393530 3093 030@m3 bmd sG> 3MAgM(30e0 3363980
23569, dngOm GG Rahmon .,aa%qvgggﬂqma"
439 3 330037ma bbgs 3mmads53ggdn babgm8Baggm
B3b0sbo Jomammgdab 3gdgbab dgbsdmgdrmdamsb.
[6] (33 14960 36,9em 3gBbgg3580 go@gdab sEba a3~
300m30b dmabmgbsby 3oMEadoMa 56 ndbgdmms).
B36JG0aBoR 396@M mgho 35630/gRmabama
33630 30b(393L Bggn6abbaGgdab bgbbgdl mnzgnom-
35%g, 353638 Go@m8 oA majzoEmE0l 3Gmmyg-
35? 585b M3gdE gMmgbym 35630 56 5365mnbgdl.
(08905 "sbama gmo 0gdbgds jmdg@Eagmoa d56-
3980b 80g@" g3mbmdagya sdMHab dmBbEggda o6
0843096 adsb, B 3563980 Mmogzam BgMgb BPmo
9m9d@®@bym 363560dgddg (3086g3lb smboapsb
96mgbgmo 35630b 306989 Moz dggdmgdgmas >
603 agmb 3gbsdmgdgmo ©a65357m0 0gdbgdmms).
- 603 o6 8mbg oMo (396%0 s dagBmgBadagy-
0 3gbeEggdo mnigoomdab (mabmgbab s 35~
gmgomgdob) 3Gmdmgds oMby, o6 Pbes agmb. 53
393mbgggado yggms 3byMggel 3ggdmgds bebgm-
3Bogm m3mogs(30gdab 8gdghs. Mo@mas o6, go-
636G 0Mgdgmoa babgmdbogm 0bGnbzgmymazama
Bobnsbo Jomommgdam LaFagdmab 8omgdsh g@n
bdogd@e abyeggds, gucm dg@n3 8936 dmgsms-
J9b/30%6gb Lydagd@L LadEIM 36333Mab Bs3gmae
0093560093 1366 bobgm3Bagm m3mags3agd-
Bn, Jo3453 gb bmad badsbgm Ly d@mE@b dm jmmegdm-
307 ©5 b33363m Lgd@ma gAmzbama 33630 535b
396 gaagbb, 5 3o33mdo dmﬁdﬂﬁgﬁeno%g ‘ao‘mb
030l 3030 3563930b 3magds gndatingdsa.
LBmMgm 53 3g3mbaggeda Lsgabsbbm byg@mab
3mbm3mmab@gal by 336393 3m8zgdasbmds dg-
0dmgds dg8e6rgb > gabsbbymo dbsGag
aggbogopatogh 3mGd00. @3 Gmam@3 V339
303603690 5@ SBym3L 353mbm3mmabgdygm bodsb-
3o bgd@mAL ©> B »3sGaymo 93mbmBognMa 5b-
@ab QOaGS{JQ‘Ubl’- Jeobogn@oe Gmame 3 o3
3sdm 3magds 265b0301g3L dmbm3mmabé M beg-
Gogdb @ 953 bgs, 0b36LgH dbGab 3mbm3dm-
@ab®o Lsgstoggeamdo 3@ba bsds63m bad@meo. [S]
a)-bagoma@m sdambade-bogaergémgdombed:
5y (3B Foemo 856,380), BggBL Aogoeaa by bagoes-
orggmnb geimgBigeo 33640 gorob 36 go@gemdb jnb-

‘N4 (71) 2023, Vol. 18, Issue 4.

THE NEW ECONOMIST / 565820 33(6M30L50

L5



% SCIENCE/39G603¢%335

THE NEW ECONOMIST / 56520 33(6M380L50

396@0M9350 33 @ob doFomamar $.ory gHmgbmmads
356335 3508965 3obogomaws Mgbgego 40 $ Boemombo
(o335 JAbdg Pbrs bgasgmgbs mama-ob aodys-
65903), 356 B JBMIG035 s8macmm 110-130 8ogmombo
@360 93mbmBn30msb @ 3obaMrs § Momegbmas 40$
domomboo. by Ge8g60dy Emgdn sbggg asbzgdLb
0 gg0em3ob Lgbbb 200-300 ogmombob mEgbmdam >
Bm&35@ 0o PmgMrgds,Mm3 o bg dmmbmgbs ogm
©5 9605 33(3989mnym B0bsBLgHo bgdsdamyHmdabor-
30b. 96mgbye 3563b gosbsernbgdamn od3b? @i g0-
m30b 37(30e093mmBS (dmmbmgbs 3mBgMzogmo d56-
39%00236) bm8 56 g bagamn@m ogEembby 396-
390%7 393mBo8g7rmn 110-130 aenombo b go8m ?
- 5939 6> ©333830gboGMo - mMeMabo30ab BoMdam
>(30emgdgmo bafgbgHgm bmMas, jmbzg@Gatgdse
30@3@36&) 3629 $-docz 25% Gmdss, 3mBo@ogeo g3m-
6mB03n6n D00 bmd o6 xm3s Bo(3gmsr bgsmyy-
&m >9d30mbgdacm 3s6adgeozaab (40 amombasbo
InEnmmdom JHrEHH DY) ©d 3300 Gormgdab ao-
3mB3930bs Byemaw 35BoMdy, @dgbosm sy3amgdgmo
LagbgBgm 6m@3nb %333 EmEnamda msfab Eggor-
35300b3b 3 596050 HggamgsEaabsb - 36 MMbrss
30dM0yma 633mgda mrrgsgdec Mg dgMgab gobsm-
%3505 56 33603300 bathy byFgm bm@8ab %o-0n?
L3BYbGME sbgmo doFggma sMaY3gbGaMgdama
365mnba/sbL6s gimgbrmoa 356 30b BbGab o b~
(309mEg3s. (bm@G3s@ogma d3rsMa ggmbmdagyma
3Bl bobmasemgdsdo paxgMgdsb go aGdgmegds.)
©). gmob 8sbob BEES s g3mEmBagnGo BGHrAb
Y%-mmo 3383969390 - o Fmab 3sbs PG LBMs-
B 0dBRIds ForMg g3mbmBags spaomo abgmaze-
Sb, 3n50n;g.>5 amwénaﬂndoennh acgad@)nb e.)ﬂm 396
3963b3Dm3M3m BbGor Gdrgbe Fymo dMnbsgh
93m6m303530 (b 3Gq630b bohdsMg 3gd 0dmag-
35) doas 8gagndmas ©5353300090 B3bgdab embgl,
5bg30b EM@BOL (33enomgds Jgmbng, ab8magstin 0beo-
J5@™mM0 Frmob 3obob o bsgmbgml/dmBbsbn@gdsb
Bmob 35mo6lBn, 0 Bobgdo 0bMEYSs Gl 3sbos
380,01 Bob730 (306935 Bl Bsbas bagmygdo. [6]
- bbgs dmambagmo smBgFEEsGenma dodgbgda ab-
Qmd305bmsb 30856mgdsda Bgamemmmaaga
3g3m3ss - B3R d6 58 mmanysda 9.6. Imobmgbal
3mgn, 806megdob dm 0, YEbmgmob gsbgdoe, bs-
3og6m 336@bomBmo J3996930b g3mbmdagnma
3amIsMhgmds ©d 3mmaGngyo (33momgdgdo

&7

8mbg@s@mmma 3mmoGngno - 03 ESAM@IS bag:ioﬁlm
561 8ab6m3ing abgma30sb Sbzms 36 Asbges 760> -
03mg8g0mb gRmgbim 36335 (bBmEAs 8mbg@smnmds
3emo@0358) gb 3ab 3sbiybobB3zgdmmadss. oy admsﬁn-
30b Bm30s mmaggarnsbam mganmb gﬁmajba 963~
Byemn 35630 5 3Gdgmzor0d6 g3mbmangab 3sdmbbm-
935bg 3mbbiym@s3093b 3ol bgmabagmgdsbosh.
9)-bygaGmggmmb 533b g3mbmBagn@o HEHws-85363,
LBmGo ggmbmBaggMa sbamababmgal ¢bos dabzsb
30ob3s 360l oy 56, 93mbm8nggca bews nGch‘a'bn-
960?! (39@653mgdsm IGmIm@EEgmsr b 656arm-
935 0%y 56> Fmgomsdggdg) Gowash gzmbmBagghn
B> bagshmggmmaan d3zgmmse shsnbgmeabago,
abgms(300b 60bs5dmmga 8mby@sGmo  dmmo@agalb
3585H330bsb gLy b 3500935mmabBabmb. gmbma:
3960 DS g9 9nbobgdsd3gg@Msw s 3069.)306 (05~
35m39mbogmnsb 5g6sbg 85806 Mmgbs(3, 0bgms (305
gGHm BoGd@ >bGmgdb Eadm gdmbagmnsb dmbsob-
mgmd3b 306500056 35070 Bmcbmgbs sGsgmbGgMas.
3bggg Lgbbgdab > 333-b bskggmdgbrsEom msbs-
@stmdab brgHgdn, dmby@sgma bgsdamyGmdal
303smormadoc gmnmEamir bsgshoggmmand(3Rsm
bgGsmb admggs.

25bLJ36d

3mmmb 6@ 5006086mb “A” gmsbab dnsgsta
B34@mM0 bsggmbrm 35@ab, Gmam(y bsgabsbbm
bgd@mab ghor-gBmndamsgso bsdafibmby 8mmsdsdal
o 5@bgdmds bygstmggmmdo 36ndgbgmmabs s930-
3L 3mbg@gfmo dmmadogab abbE@ydgh@goab
989380560 358mygbg30b Bgbsdmgdmmdsb, bsgmbom
3560l 396308 36gd0b dgbadmagdmmdgdab @dd3gomg:
3530 gFmabgmo 3363ba(3 nggdmgal area Bgmama,
HmamA(3 ghagho 3sbgbolidagdgmebbead o, 9fmg-
Bgma 5930 d3GgamamgdgmainbbdadEa® dog-
Geg@odogmahsmhinbdgdggm3nc ggm nBymab barb,
abgs(s 39673005693gm gs3a@semab Bsbomb 3Msg-
om0 336g0ms6dab 3gbsdmgdramdgdl bfwsdo.

580g 50 8mby@stma dmmodogabas@smgdabol
8my3Boemn g3mbmBogiasbigdade 36005 agmb 3s0r-
350606932, 3s0r8mmals Bndﬁmad mﬂna'aﬁng ©>
3536mngmbmBnga@a ghicmamoagswe babogbdn, bbgsa:
330 dmbg@gtgmo 3mmo@aob abl
353mygbgdals gggdéneﬁmb (903




ISSN 1512-46
ISSN 2667-9752{0Online)

Y AND Z GENERATIONS PREFERENCES

FOR WORD-OF-MOUTH MARKETING

Copyright © 2023 the Author/s

Peer review method: Double-Blind
Accepted: November 19, 2023
Published: December 12, 2023

Original scientific article

DOI suffix: 10.36962/NEC18042023-55

Teona Tavdishvili, Ekaterine Maglakelidze,
PhD Candidate, The School of Business Academic Doctor of Economics Science, Associ-
and Administrative Studies, The University ated Professor at the School of Business and Ad-
of Georgia. ministrative Studies, The University of Georgia.
ORCID: https://orcid.org/0000-0002-7899-7440  ORCID: https://orcid.org/0009-0003-1856-0233
E-mail: teonatavdishvili@gmail.com E-mail: ek.maglakelidze@ug.edu.ge
ABSTRACT

This article discusses the differences in generational preferences for word-of-mouth marketing. Differences
between Generations Y and Z regarding different forms and sources of marketing are evaluated.

The research objective was to discuss and analyze the results of the social-media campaign achieved by the
non-governmental organization “Safari” through the developed strategy in a specific reporting period in order
to find out whether the differences exist in the preferences of generation Y and Z for WOM marketing.

To meet the research objective, the complete process of Word-of-Mouth (WOM) marketing planning and
implementation was identified, each component of the communication activities cycle has been studied and the
role of influencers in obtaining the desired responses from Gen Z toward the application “Safe YOU” has been
evaluated. Applied method is the observation and content-analyses.

The findings reveal that Generation Y exhibitsa notable inclination toward seeking information viarecommendations
and evaluations predominantly from various sources, including Facebook. Among the various tools used, including Face-
book, photo and video content are the most effective. This reliance on input from strangers signifies an evolving trend in
trustdynamics, emphasizing the significance of online credibility and collective feedback in their decision-making process.

In contrast, Generation Z demonstrates a marked preference for influence marketing, relying heavily on infor-
mation sourced directly from influencers. Mirroring older generational behavior, Generation Z exhibits a parallel
dependence on social networks as a primary information conduit.

These findings underscore the importance of tailored marketing strategies that acknowledge and adapt to
the unique preferences of each generation.

Keywords: Influence Marketing, Generation Y, Generation Z, Consumer preferences, Marketing Strategies
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439mody 9899650 gdsmrgba bobBogmadmabor-
30b bsgmmatn 08oxob 8gbogdbgmsc, scab 0y 56

356Lbgaggds ds3smsgas@abs s 8530bE
LG PRIEGIL P3aGGgbmdg3L dmtals boém%?nda
30m abb@An3g6@93c36 s3338aMgdac. 33@08“15
390093780 (3b5RYMBL, GmA PIswmmabo babBagmad-
@930l 3563906z mmo 3mBybagsgaab osbéﬁmags-
&980, 98989Lsw, 36gbeab (36mdsemdab 8mdmggdsh
5 bbgowsbbgs 3Gma®sdgdda dg@a Ldmregb®ab
8mbageb g8bobygdash (Arevalo E.Z.V. 2021).
30gFYmo dg@as - 3363980b30b §3mgds30 3mak-
35693mgdab doms o 393mgbgda 8g3539Lgb 833g-
356938 Shahid. S./385308s s Qureshi]./dg®gd0d
bbgaobbgs d3gybgdab gGamdo. 856 39&0baab
&FsR0E0mo 3563033 sbsm a36BbmBamgssdo
35053003, M3bs@ bymb 9Bymdb xsbs8gemmgg
3ogeYmo §gdbmmmaagdo. 393635 39968 as-
3moygbs gb (33emamgdgdo ms3ab bsbsMagdmmm s
sbamo g3mgdob @ggbmmmaagda ms (3086 9ma dgma-
ob >6bgdo snmgabs 8mabasmgdmgdal (33smgdsn
3mobmgbomgdgdob @sbsjdsgmayamgdmsg, 3sm0
bogommgdgdab opgb@egaEatgdabs ©s 8gbBsgmo-
Langab. 3gmgged 3sdmsgmabs, ©md bBsGganym
2339333530 B3g6mmmangtin abmgs3agdab as8myg-
6935 3ms356 Fmgmbaw GRgds abgmn J3996g8abogab,
Aemgm@ogss: Bobgon, 3gdlags ©s bsdbmgm mMgs.
38 439969330 bgmbayMgmn daGmdgdn 0ddbgds (30~
Grmo dgeanb 3Gmamgbgmoa bghs@gangdol psbs-
Bghasm. 3mbs 3563g80b6aabs 5 3633gpMmgg
308AYmo Ggdbmmmangdal JmmsdmMs(309, M5
963565 369693 3s8mMmAgma sEanmo ©sg3s-
3980650 8m3b36g3mgdab 3ambgdsda. ©5658gmMm-
39 ®996mmmangdo yggesbg 8608369mmas Gmmb
sbmmgdg6 336 39@0banlb 3sbz0msMgdsdn. dsamn
3635693000 bsdnbby BsbsMo dg@dm bgmBabsbg-
m3n brgds (Shahid S. Qureshi]. 2022).
3bmgmomdo, abggg GmammE bsgsGnggmmao,
268bgdam bsMgimsdm shbgdl dmmob bgm gxnm
3@ 5o brgds 06xmagbb-3s@m3zg@abaa. bmzo-
sy Jbgmgddo, bswsa Qﬂ’vmnB ©0( 'VBaEnQ»b S@o-
%93b dmab3>gdgmo, abemgblobaa s abymiygb-
bgFg3ob 860336gmm3bgds gﬁmomtﬁbg aan%aﬁQo
6536830 - 063 gbL aaﬁdaénﬁao, 6mam60

36bgdmaL Y 5 Z 0r5md
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63m3abamgal bogggomgbm sbas bmEzosmaymo
890005 0683 96L-356 398 0630. ho@omgdgmo jgmg-
30b 3obgegom, Hgbdmbrgb@gdal 48% gemdL ab-
Bm3s305b 03l Bgbabgd, 01 30b 96056 0bgmgb-
LgFgdo, 29%-85 sGHogzggMa 030l 06gmugbbgHgdal
3gbobgd, benmm 22%-b >G(3 go L3gbas gb Lo@ygs.
3659706 m3g 0683mYgbLbgMgde Mm3g0sbam bLodabby
39R0@MGasbmsb Ezrmdnbsmgob s sbsea 353ma-
696gd0b Jgbadgbom Lbgomabbgs bsgmdnbagsgom
3Mbgdlb 0yg6gdgh: 3nco@ dmmagdl, Bab&@gbGL,
L6g3Rgb, 0BLEa6 3L, Bgobdngdbs ©s ayorydl.
333936930 06gxmmgbbyFHgdl mab jo@gammose
4mggb: dmmagMa, ogmydgho, 39Mb 3g3mog0 > ab-
Lgsa@sdga.

38539 93@™Mg3ab 3gemggab dabgrgeom, badgemm
LEGbEFPH0 8mBbBoMgdgmo @b 3363sgmmds-
30 2 booob 5@dMgdL bmgosmy® Jbgmgdda, bmgam
®06g0xgH0, @3BEMg3acm, 9 bosmb. bmEasmydo
Jbgmgda m0bgaxgGgdab ymggmemagGmdal 3-
603369mmgs6gbo 63Bamas. aboba nbgm@as(305L
bbgo@abbgs dmgmgbab, bojnmbabs oy 3Gmen &b
Bgbabygd bBmGg 98 sGbaEsE Mgdymmdgh. gbads-
3obs, bbgomobbgs nbgxmmgbbgMab s 3G gbrab
@bms0b - 3335boEmMgdab dagM 585 oy 08 IGm-
©7d@ab 3gbobgd dabmegdnmo 0bgm@madsgns doM-
B0gow 0mgggds 850 dgbbagHgdsda. (KADEKOVA Z.
05 HOLIENCINOVA M. 2018)

332330L 3001 MRMRMBN0Y

33935, 306mdomsE, 3godmgds me g@ods@
s0gmb. 306ggm g@o3bg Ro@ofms smdmAgbaomoa
330939 Gm3mab goMamgddoE dmbrs mgdsé -
G0 6536Gm3gdnb, 56356037gd0b, Ma3n sGbgdgmo
3393930l 563mnba. Bgmgasw 3sbabsbrmgHs WOM
85639606300 GFo@n 300 ©d 013653gMmgg dow-
am8gdo, bgHo@gangdoa.

3gmerg 98939 30 3obbmME0gmEs 5M3Lsdmdg-
Bmdm mEAgs60bs(309 ,bogsGab” JogM Ro@stgdnm
bevgosmy® 39335600bg ©033063980 3 33835600b
39m93930b 365mmaba, Goba 893735398 56-
398063 gm0 bEGsGganab Ls3smgdac Basmbas
3m3356053 JmbgMg@mm bosbasFadm 3gMammdn
(07.2020 - 09.2023). bzoomgGa 3383360als do-
D360 agm BmamB begH@s8mAabm dmdsae-93-
magsaab - ,Safe YOU“ - 3gbobgd 36m8smdab
25bMs, 3bggg, 53mngonab Adm@gaFoggdabs
©5 Mga0b@FHamgdyma dmabdsBgdmgdab Gomemg-
6mdab DAs.

3329300 BGamY330 3933RS boggrrggn mde-

9d&0b 356 39@abgnma 39835600l L\omﬁanba‘gg‘n”
sBamobo. ggGm JnbgGa@ IR o, 3mbrs bogas-
@6 Jbgmgdda gsbbmGBEagmgdame sJ@agmdgdab
Bomxg&ob 3gbBagms ©o nmBygme 3gegagdab dg-
g30gds. bmgasmaio dg@ns-3s33s60gdab 989J& -
Gmdab 3gbagabdmae 353mygbgdam ngdbs 3gdwgan
abLb@ 73968 gd0:

1. BsGargmmdob bsbmdn (Engagement Metrics)
- 3560bob@gMs 3mb3Hg@Ima 5J@ogmdgda, GmIgem-
5 333myg6gd0ma3 ImAbIstgdgmo boggma sbAL
2g30gLofgdes 335 09 08 Bo @6 ©533330Mgd00,
9bLgbos:

1.3m53g3w0mgdgdo (Impressions) - 3s8mbsgma
98m (309, 3003bn3Mgdg3ab 85B39698gmn, 3mBgbGoGo.

2. B30m3s (Reach) - 398mygbgdgmo bmzasemyo
39005 06LEB3g6G gdab bbgal % 8Fn BR39698gma.

2. 3396@ab s6smabo:

1. Page Views - 3ggf@ab 6abggdo

2. Page Likes - 33960l 3mbmbgdgda

3. Page Followers - aggGrab 353mbgfgda.

bo33mg3 M30gd@b BomBmaragbes mbmonb 33-
m0ga30s Safe you, Gmdgma(s gd86amas bgdabdngMo
3b330b s mEsbyHa 8ramdsmgmdolb ddmbg Jomg-
30bangab. 33m03o (309 59G03693L PBbm 3563580l
39@ymdabgdsb - SOS mams b > gmeigdL. SOS ma-
™330 ©57)9m36g3mo@ 39sb3g3Lb 0bgm@8s30sb 3g-
L53530b MEAa36mg3L: 3mma(309b S YBMIIMS ©3-
(339 63360D53093L, B 3mbrgh dsmemdsby
RAEMYmo Ggo3069ds ©d 63dabdngHa basgmmnbab
369396(300. bagamgdab 3g8mbgggada, SOS mamag-
g ©5ggM0b EGmL Jgbsdmgdgmos LsHGHFMEIS
fo0Bg@mb b3s, Goms BoG@ngor negb@agaamogb
33653539 3 333mad 3oMogrgb dsmopmdab dg3-
abgggs. 3oba 3g33gm3am dgbadmgdgmas godsga
domamdab Bg@abs > Fo@smnfa 3gdabggzgdab
0530056 sMogds.

,Safe YOU“ 3904365 bm3bgo3a 2018 Bgmb o
bogsFonggmmdo 2020 Bgemb 30933 mEgababszas
Lboga@ab abazas@egao. LogsGamggmmda, s3ma-
35G00b 3m3gmsmabsgeab dobbao, CAERERRICD
356,398063:9m0 LMo Ja0s, 2039335 3mb3Gad -
@0 3J§0gmdgda 3m@gbEogGa 3m3b3sFgdmgdab
(398m3Bg6gdab) dmbobaesre. 30b6mdMng bgadgbLb
Bskdmomagbbgb bags@aggrmmada d3bmg@gda am-
ambg30 ©> Jomgdo, 39@gbBomor, ,0omds Y @
L osmds Z'-0. 8603369mm3s6a aym a3 mmya30gdals
@MY, LIRS Jombg doemaemdab 35h3gbgdgema
830oma agm (gobgoo, Jows JoGomo, §3gdm Jeto-
(o, bad3bg-Rogobgo0): 3363980637 5J§agmdgdb

N4 (71) 2023, Vol. 18, Issue 4.

THE NEW ECONOMIST / 56520 3306(80uS0

(57—



THE NEW ECONOMIST / 5650 33(6M30L50

SCIENCE/33G609¢%335

LagBasdmmabm bosggb@m GMA Georgia sbmM(30g-
@93@d.
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8abgegnm, 0bgxam@as30ab 333G 3gmgdab dmsgsm
Bysm dgomBs 30Mob3n 3mBybagszes s WOM
8563980630 (350 3mGob, eWOM). 30bbmdMag
>o@mGosdg Egrmdol aobobArgmse 033"
35 bz gbb - 356 39@0630b 358mygbgds, doin-
@o@0 bd3mdybagsom sGbo agm Tik-Tok-0. bas3
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SYEOGMA0, 353m36gMgdabogolb Jgmogsbgda-
™o 3mb6@96@0, bmzasmygMo 35bgbobdagdemds,
983smagmmds. Jg@ERgmmo 0bxzmangbbyGgda (ab
byGomn):

1. Foxy Eleniko - 456,3 sosbo 353m86g6n;
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293m3Bga;

3. Linako - 90,6 s03b0 338m86g60;

4. cv0m Jo@hags - 76.7 scrsbo 353m8BgGn;

5. Lashafox - 55,6 s;sbo a58m36goa.

@0omgnmadd nﬁqjm‘ggsbaﬁae, 35835600b bbgo-
3bbgs 9893%g, 06EngoEYernFa gogmBndsmogs
3553 39md M530560 258m3BgFg33a. 358mJ39ybg-
3o 3mbBgdab gsbosmgds mbrs Gmame(s ,Safe
You“ 53mogs(300b Tik-Tok 3336@%3, 3bgga, Facebook
3396057, (33m39amee smahaibs 338maBgMgdal
695330900 Moomgnmo 0bxmygblgMab mFogabsm
30009mdg. Hgogd30g3abs @3 JmBgbGoMgdab astMwms,
3009mg3b 3b0o6 3696 bbgormsbbgs 3ggMwgda,
0bgm6bgHgdn s PYdMomm dmBbAsMmgdmgdo,
45353 J0RJ3 NBOEM 3>D3GES RYHo B3bgzgdab
GomEgbmds.

339300 BoMamgddn dmbros ©s 33063935 bmo-
St 3Gmgd@ob BoMamgddo gsbbmm3ogmadam
4390 856 39&0b39m 5 @0gmdobg (SMS 856 39806~

< < foylenko® Q& <
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A5 As3IX 224M At
Trsge 3
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3G 39b3n 808AbsMHgMIES MacnmgyEo aaﬂms :
dgma 06LEAY3g6GaL (FmG™ @S gorgm: 83bsms,
3mb@a, Jgoba) 989d@eb 3g8mBagds s damBggma
3902039300 965mmaba. Bge3sbs s 33363mabros ,Safe
YOU" 33mogs30ob 3m3gmstabsgaabsmgal hogs-
Ggdnmo >J&0gmdgda 2020 Emab agmaborsb 2023

Bmab 2330b@m8g.

33930L 39RI3I30

33m0go30nb 3m3mmatabsznab dnbboo, 85M3g-
&0bamo Ldo396@mb ,,GMA Georgia“-b dogm 53-
®s30fMggmar 393733333 ma 393d> @HBsREIE
©> 365396m3g 0bLEGNI6GIL SgHcmnsbgdrs.
396dmeo:

1. 33mago(300b 3gbsbgd dm8bsmms bEs@agda,
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Leos: On.ge Web, On.ge Facebook, Marketer.ge, Gs@om
@330bBEgds ©d 3780 3s;

2. 3m3DoEs godysmama Bsbams (5.6. gm@m
306896@0) o Gggmadab bbaor 359835 bmEasmg-
60 3gw0nb 3g3rga S6bgdda: 3galidda, abbsaMsdn,
890bd9d-x39BIB0:

3. 1L3L 3g@YMB06gdg30 E30abIg6s-3MgbG IS~
056 dmomn o §gmgambab 8gdzgmdeo;

4. 53mogs3aab gbsbgd abgmBasEas bodg-
mggobom 3mygdab bsdgsmgdoms(3 3530 3gmms.
af3560b3(300 ,bogsGab Bok8m8sagbmade biggd-
Amdb6gb bbgomabbgs sMbgal: damggma s@ba, TV,
Gbosgo 2, dnsgsma sEba;

5. 05 dmmmb, 5303 (300b 3gbsbgd 3maboreres 30
3530560 ba@gmggabom Mggeeds, @m8gma( SoMzgen
>6bbg ad30ws. (0b. (3bGomo 1).

©3064m agadgmio dom3g@abagma adéoambgbnb
336bmM(30gmgds, 033, a-)g-oaoennb Bsdm@got-
agob 3shggbgdgmo 33sma agm s bmEosmy®
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3596985 3mbrs. gal gMomdo: (11 ogmabowsb 7
5330b@m3g) bmgnomvoﬁ dbaq{a -Fac sbook) 305-
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376@330. 5J@0gMor s0Bym WOM 856 39&0baob
308mygbgs, ,Safe YOU“-b s3emago(300b 3m3genatio-
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30b@7d0 @3 065 gbbyFHgdo. 3obbmM@Engegdgmds
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City Your Fans
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Eatumi, Georgia &7
Rustavi, Georgia 57
Boinisi, Georgia

Zugdidi, Georgia )
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Akhalisikh, Georgia 5
Tiniskhidi, Georgia 5
Yerevan, Armenia 4
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ABSTRACT

The deposit insurance system is one of the main challenges of Georgian Banking regulation, which serves as
asafety pillow of financial stability. Over the past 5 years, Georgia has increased the minimum deposit insurance
limit from 5,000 GEL to 15,000 GEL per bank in order to achieve greater stability in the financial market. Georgia
has already made a decision to increase the limit to 30,000 GEL from January 1, 2024. We examined the impact
of the deposit insurance system on the safety of customers of banking institutions by comparing the volume of
accounts/deposits protected by the system with existing practices in neighboring economies. We find thatincreas-
ing attention to the importance of deposit insurance has led to an increase in the interest of foreign depositors
and investors in placing funds in Georgian banks, which contributes to the improvement of. international ratings
and creditworthiness of Georgian banks.

Keywords: Deposit insurance, cost of deposit funding, resolution.
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