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A. Cuwnaramse, T. Aranemmisiois,
HoxTopadiomovirsecki ayk s Tpysmt
Tyo; HO,

X
JIHBIX - HOKTODOB IKOHOMITMECKITX HayK. Marcpira Gsut COGpaK Ha OCHOBE CTIEYIOILETO
onpockiKa:

TIOMHOE MM, AT H MCCTO POICHA;

2. To 3AUDATEI IOKTOPCKO# AHCCEpTAMN,

3. VeusepcuTeT ((JaKySTET), B KOTODOM YHIIICA M TOZ CFO OKOHYAHWT, .

4. Haysmasn i
MHCTHTYT, O PAGOTY);

s,
YIPABATOMIETo HE3ABHCHMOTO BEZIOMCTBa, TOM:! PAGOTED);

6

TP rMaBHbC HANARHEIC PAGOT (MOHOTPAGIA, TOX HYTAHKS).

T. Atanelishvili, A. Silagadze.
Doctors of Economic Science in Georgia

The publication contains information about lives and scientific activities of the
Georgian Doctors of Economic Sciences. The material was collected on the basis of the
following questionnaire:
Full name, the date and the place of birth;
2. The year of defendance of doctoral dissertation;
3 e University (Facuty) and the yar o graduation;

-research institute, years
ofwork)

5. Activities at public institution (position of (or higher than) the deputy governor
of an independent body, years of work);

6. Three major published works (monography, the year of publication).
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3. Terpyamsiui
P

M. Terpyausim

ABTODHI TIONAFAIOT, “1TO JKOHOMIMICCKAA GEONACHOCTS CTPARH, ¢ 06AACTCii 1t
TCPHTOPHATSHEIX CAININL ABICHT O CHOCOGHOCTI MOTCH, HHBYLLIX B MPCAEITAX

ji CHCTEMEI 1 i reorpad obmacrs,
coxpansTh, AYXOBIBIX
P JKOHOMIKI 1poGrenst
obineCTEa H CTpaNb. cerom, B YCIOBHAX
npoGuex c
camanoC ApcBHCro BOCTOKA, HTHHBIM MIHPOM
¥ (EOMATHHSM TICPHOOM,
Xors Teops n wien

o, Kelincan nap.
PA3BHTHA, HO MOCTOTBKY, MOCKOMBKY JX LIABHON WCTBIO ABIACTCA YNyHIICHHC
IKOHOMHUECKOF CHTYALUHM, GBTOPBI TIOTIATAIOT, UTO BCC OHH OTPAXKAIOT COTCPIANKE
6e30IACHOrO PAIBHTILA CTPAKSY.

Z. Tetruashyi
On Theoretical Premises of Securc Economic Development

The authors consider economic security of a country, its regions and territorial
units the ability of people living within a certain cconomic system and geographical arca
tokeep vitality and dmlopmem and cnsure their emotional needs
today under

Study of economic w:umy problems starts from remote past and is related to
famous thinkers of ancient East, Antique world and feudal stages.

Although the theoretical and practical ideas of Mercantilists, representatives of
German historical school, Keyns and Kcynsnans ete. do not xefcr 10 secure development,
but since their main object the authors
believe that their works reflect the contents of secure development of a country.
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111, Hatename
B BOMPOCHL, PBIHOMHBIX LCH
renana
ee B i 13 oph KPH3HCOB.
KpUTHUCOKY AHATHIHDYA KDHEYIO DIULTHNICA M COOTBCTCTBYIONHC Cii MHCHIA
YUBHEIX, CTATBA , HTO OHH
HHALGH, i
1.1t Tpysus)

YPOBHS AHATOCTH ¥ TeM CAMBIM TOPMO3HT A TsHefiilee PA3BHTHC CBOCH HALMOHATL HOJi
IKOHOMHMKH.
KpOM TOTO, B CTATHE TOBOPHTCS 0 n
(per i Hepe3 HayaHO TIOMHTHEY
BT rexer, KOTOpBIX ZOIKHO

‘B KOHIIE CTATBH KO ONDEZIENCHHC CaMOH MH(ISLIH, KOTOpAs BOSHHKAET IPH
NpAKTIIECKOi HeCOATAHCHPOBARHOCTH MEAAY CYMMAMI CTOHMOCTH TOBAPHOTO MHPA
PHIHOYHBIX IIeH B MACIITa0e rOCYAapCTBa.

Sh. Natenadze

Inflation

The article discusses the questions related to interrelationship between market

prices and inflation and from this viewpoint it pmvldr.s the effort to reveal its causes and
terms of one of the forms of

The article gives critical analysls of Lhe Philips curve and constitutes that

of inflation, ormfa toit

Pi



(including Georgia) reduce the employment level artificially and thus impede further
development of the national economy.
In addition, the article concerns with the opportunities and need for inflation
lat p including
of issue of money, the amount of whi in conformity with money circulation laws.
Finally, the article gives the definition of inflation, which is related to imbalance
between total value of mass of commodity and market prices on a country’s scale.
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P. Onimaumiuns
Iy

ICTOpHA PaIBHTIA IPAKIIHCKOrO OBILECTBA OGCYAKACHA C TOIKH 3peHms
IKOHOMIIECKOIi 6030MACHOCTH. TO OIHAYACT, ¥TO PAKAAHCKOE OGUIECTEO

myecTe ¢ M pHHOHOI enopex
— OCHOBA IPAKAANCKOTO nSu.(ccna 2 YHpCAICHILA, TPYTTBI 1 COI0351, (JOPMHPYIOIIHC Cro
W ueneit
xamirana, KoTOpBIi rapanTio pasmimi
rocymapeTsa.
Onveuacres, i

BOICT HE K COLMATSHOMY NMPOTECTY, @ K COUMATSHBIN DACKOTaM, JIeTAETCH BbIBOA, T
COTTACHO HOBOMY OZXOXY K TIDOGIEME ACTCPMIHAIIH: e GLITHC ONPCACICT COSHaNHE
(MaTepuanuaM), Kt HAOGOPOT (WCATH3M), HENOBEK C JOMKHOH KOMIETCHTHOCTBIO,
OTBOTCTBEHHOCTAIO H JOCTOHHCTBOM CO3ACT HCTOPIHIO B XOIC CBOEH JEATE bHOCTH , UeloBeK
MpIpOIY, 0BIICCTEO, Celn).
B pesymsTare o QaKTICCKH CCACAYCT CROIO KI3H, KOTOas AOTAHA NOTEKATS B

o TpeGyer Jr—
OTHOCHTETEHO UCTOBEHCCKORD KAIHTATA H MOKCT GHITh TIOHATO Hepe3 AEMOKATHYECKOS
oGpasopae.

R. Otinashvili
Civil Socicty - Guarantee of Economic Security

The article di of civil society from
swcunty poml of view. It is mz:nuaned 1||al cml society has shaped together with
f market el mrn' An mdlvldllal is thc basis of
civil society, institutions, groups and i designated for
realization of needs and goals of human capital, Whlch conshm\es the guaranlec for secure.
economic development of a state.
Ttis noted that their anti-social character led not to social
protest, butto socml cleavages. It i towards

nor vi dealism), buta man with d il

history A transforms

and develops reality (nature, socety, himself). As aesult, he actually investigates hislif,
‘which must be

"his goal of dataon
human capital and can i




o3 03B Tgoiel Wigzedl, mingobob Wbgedfogo FBogyElodydol Femdga
T . .

IS LAV S L TR STATE UNIVERSITY
356 (34), 2003

R, 6363530

LII>AOBIZML B06IGITIGO  FYRIBOL 33HG0OL  BS@IISOEITRO
3BRIBOL LII00BO

390

hndk,,nm‘ .\Q, ol Oﬁmoﬂma ﬁml\'agvn gbaebob abﬁaas(vplmnm uwgmm
35380630 gk 260 Fgmabol

439209 dorea® Jad.:ﬁ«w 3529 ab bygbo dangols Ganpmont Gy
BamEmoR07En ubbyHRom SOBUSRS, 656 m.s;]nlx aht‘ma, Lomaboge Jododgl
9dd60b oby@ogan@o Fymgdel g
0o Bl Sy SRR00 733905 B0§olanBs Tasadl,
00 360y 3633 >

Faragdob \ma”asap\um gobgdgdog.

Fyosmo godsmgds dogohbomm d76idG0g dobgdomys Fymeme® Sbommg
25706, oy oo dgEgacoga Lmas, 36 Agugagh Lbostn daghnriaaEubil,
ooh60s b, 35, 30000 > HI3ghodnGalll

fobgdsgr \,maan, m.)nnl)n Bobogg®- gnangﬁn 'Hﬂggaﬂﬁnmmanm,
330m06hgg 56l 380G RORgB00
Shrrghl m6gs60t3E0 gobe abgdol %9, Lfodge
580 3530 obobo GoGamnm 3>dm0g6gds \ma‘mhﬁamm Sobegalsmgol.

39g05mgbo seémoges6 oby Fgrmgdo 30%600)
bogos gatogmon, 0s6s3gRag) sn«,maawﬂ a0 o0 a»amwsﬂu ;,a;pm;po
duaodgbgezo s gméoge sGamotbol dyabogéas

a6omyo Fygdol b 359me036, aﬁmn ah«ma.

1 3530 dogmol fmgs6o go@bab @, dgohg bchog,

m(‘:aoGn%a'Hn lmbh;v\nlm @ gnﬂ«gabmaﬁ aabam “Eeneos 80t Jﬁmeababab
¥

3 s 3>

fmb aaG

Gomgbol Qﬂ\ﬁ{]ﬁaﬂﬁabb © ax6geal. v;,axmmaﬁ Qadaa'ﬂﬂﬁabnh 76360.
4or0 3

odgdrRgdol baadmsmm gl Fyapo g0 —u%aamna;)s;)bo Gadspogsmo,

6a6gma @ Lbgs b sdgy . 356> 380ba, 733630g6:

Firzgddo_mgtdgmo Fymodo babc;mbm Bgpé6ymdsTo ;.s;.ﬁamb Fgréoe

a%emdo Fyrmgdob obrglg@ogm
§a620085 B0 ore oS w%mgm\.



sogl, Gomgbsg J356> 63dox-6s30x B0o¥agh LsdsUem Yhmoghomdsns
03033016330 b5376, LG 95 303600 dssmgdo bed> 30dsGnmG
g6omyGo Gsmgdol Faddmgdoboggh. Gomgbag gBodamd: Jagybob
aodEmogGgdaty, dabgdGoges, gos ool 0d obyhomegd Fymadbac,
Godmgbog Sby gbgomss bygbl JagyeboBo. LadfgbaGms, Gmd Fbomom
SmpomMmd@ngn Jnbsbrmgmdabs o 1 suebybys e3> Fogol s
Va0l obrmObs s byggddo 3ope6Te Yoogomato Fimmgdo. s@oed, gb
430553960 Bosmombzdb Bobizdies Fggbl Jaysoeb. dmmmags Fgbsbfogao ob
bogommo Ladygebama mgobgdgdog, @5 hygbl dobyhomyd Fymgdl
oobB0sbagsGmgamb B60dnGasby 4 dodomsgo o GdrgBedy biggessgho
“Bepgbosamdol dabgegmaso Fymmob bdsms sp@ogbyo. dngdgro FyeGalb
L 602> go 23330-b Syl Gbso L i

520 3987 D 9
Gbgge@hy A0 Lsongob 3, 306501956 ababo 3
Db dos 2 5 56 26Gbgdmdl %950 @
Ho63-Bobagmol srp0smby dod6s, S6L
b JomEdaodig ©oyg6s [5)
) BoeoabIRSI BobyEsmyGo Frmgdob FInbbASY, ago Bydrgabrocoe
a3m0gGgds: 1984 §. — 376 o (0,5 ), 1990 §. — 224 g 1995 §. — 94 Ay
1999 §. — 49,7 dgb; 2000 §. — 72, 3 Bgmh; 2001 — 80 dgm6 dmogmo.
1993 gl Bsdmolbs 24 Bgmb dmmsmo ,doOxE ©> 3,5 Amb doomo
LGodgmemsgo’. @5 Fggbgds Bbgs BobgGomy Famadh — »bsoddy’, ,bgaGa”,
g’ © L bd6o, obobo s Bdmlbigms, Gadpgboesg Jo@bbyde
263520 R Fymgbols hadabbob Bydsoadol
doGomsea Bobgbos B3GOb PadsGobmds, g6gEr0sByIcaammdeb YImb
Jo6bGgB0b Bomds GoJpmBdGgsR 1995 ol salide gobobrases.
3méixodal Nl o N2 56b6g30b IGngagabagaob dgdamd ydgacins
3erlib3ol 35, Jo6bbgdl S0 9 bégmo
3s3mgabydem (bégmo wsdgohogal Fdmbyggsdo) Jaggd6st ygdsos hadmsbbab
400500 36 (0,5 s BmgmEmmdol) doosmo JobyEomEe Fgdmo, Gonsg
Lsbgmdfogm essbemgdon 120 dmb 539 S-ob Fgdnbogemml doosogdl. 36
godmgdd PIPGSRRIOR =IO ab p3hgergds, Grod abg@ssmro Fysmgdol
F5@3mgdob Bydgo@gboo 436a5gm 65 B6EM bagyndG, shdgr bagdGan
3sb56USG, 09865 GMpEE bgdnm duggsboma dmbagAxdaest AEL, dnmm
Lado fsmob 3o68sgeam3sTo Boby Faszgdob hsBmbbdol dmgy

obésogds. dobydamnho Frmgdob 7dBgbeds o6 Lb3ges Gogo dobgbydel
530, regobsogol, GrROHG gHNIET, oy bsgbmsBataln sTERby daGonsese
3" @ 6 U< Gysmgdo. @ Bgodmgds anndgsb

< ol

i

9L Y@L

Longob 85m0 Lstipgdsmmdol Bgtobgd? 653 30
3693 430525%9 3 638ty ghomybo Fysmos.
s0biogBs 5e043063g893> Shgbo, Gmd ¥ 685875 8047695

s,

Gopnis ggobs o andmob Jembngsmo oogegdgbeb bsdy@EsRag, ol

Losbsbabm S6mgvnégbolisongob. Lsdmoabm afllkodgiEgdabs o hssshrdymn

saagabob FgRapse 6 Gl 65 “ abadpgdmams abgnn
ol e

jBogobs 2> LdG0d0,
2J730b Fasagrmo, 9n@3g8anKs bofresgol, gnizoob, mgodmal s Bsggeol
57880U, mo6ydamadabs s Boéebaggbo 3bgdal, Gasmob
a6seg9900, (b0dgdol spGggdabs > BxjGoso gasdghobngol. podres
sBabs, 360BgbaEmmaBose Bsml fgmdb mys60b3nms6 Bmsggdols 3¥3nmggbol.

54



@gobo 3 653 U 58m563:
ma@aamn B ﬁ'wm"h 256999> “ﬂbbdwabam
@ @dob, obyGogmyGo \}'pv;ln g Duoggemondos Jndgeeobgo,

,mwlm K dosmash Jd30
Anrmgl. st ‘a«.nduba p30ny ”rabg@ anﬂb Gt lmba;);q-b;g, ol
) B30gG0 02 b (335b36930, by 2T
©éObG s03b436730b bsadgamady

Fgodeagbs owdaob, GoD ,,am(q;maﬂ QoQaBnm 'uaamdamabau Sbiggbb obgmo
sosgpsapgol dndon, GrdizgBog Doy epindizobadnbie g7 swmnnb

Uo 59> Bosegrnol gdhobogd6, 536930
2 m0ggbgds e b igns o> Gagimo lmb@qanh bgbordo maasmaanu
3y 1 100 Fasnby 3685 gpdmaseomegdsd

Songubobis, o) wdegode’ fosogban Bgodegds 3xdnguIEnm, GO0
Bagsgbiiogo bygaob Yyomo.
Bobg@smyGo Fymmadob dsbato s6ss 33InggEgTEa 86 4aBob IO
ageszbsioboo, fggo anmsm, Bggobfsgzon dobgciostio Faegdob 3ol
S 520, 1
hadﬂ(ﬂ\\ﬂhn 30b Bgg5h e ahémeﬁnnn agmbsbéabon
bbb gagmoty shomasbées
J0dbdsc@gdgmos o750 (2040 \mnm ohednb) 65363 36086953360
Qobgcioro Yyl Gmmo Jobmgamo goaob gugon © Gam6 Gbmghgdsda?

84%-05 3sbgbo Jbos, 35658 gsdmgom by, 8% Loghomg

30 gomgmodl ydmh 37%-% B0 406580 2 Bmm;m'ba aaou 306 goegEmdl,

oG T1% ogsmob, God do6g@smpdo Fasmol

Usgggmgbos. Sdgess Tgagodgos gebygbom, Gad p s> 8oy gogomo

Jotemdgdo, a6e dge dndbsbgdymo gyomgds Fyomb. Lo
Socmbgbob depmdséyndon sablEgd gdamn> 78%, Grdgemans.

o
a‘\,ﬁmm 06g@smn@o Fyomo 3Gy JOgon 306mdgdn6 Sbmgotrgds.
aaam‘mmbdmma SbGom, dobgGomy® Fymgdl \:aa‘,d 6
41% gogys @3> 06GgbLoy 309
Sl 48%, bypobnst dabg@smn® Fy ol goBl 49%, Yoo Fodbdbgdgmas
3% Usghnm 6 bgsdl dobghomi Fydeb. of Bgndmgds addmon gl Bdega0
BolsbGgds: 48%-Bo, Gmdgmoag Fssmb bgsdb 06@gblogGoR, b,nﬁn.) abgoo,
Gudyog gyobst oo | AW.‘@ L bmggm 40% e
3sboyé demdba: Foe
aciagglndol 6ok (75%)' e oﬂxnbnsabh cc 36 NCO Jmﬁhﬁnnl\
6555630, 14% — ,igb, 19% — Gsdgmmmsgl, 6% — Lyo@dgl. Lbgd dabghdemigo
V gemgdo moaddol wsmm aodbistgdeobomgob. gb oo odomss
g9smo, 6o 4305oBI60. =3, B0 Andol,
ansﬂmmﬁn V(]Q,jénh amwmﬂaﬂu Ungombo olzg > ol 000 Jachodgiaso
K 1296605 10%-0bsorgol Lol odobaehy
de%J 360'})363@(-1@5%

i\
PR

370 g4mBmdagno eatagdal
360mscign, dsb 56 335860 LngmabizabgEsGas6n ggnbndngmen Lobsds,
Godjmog 606G 0f6gds Laggms®o dbgdGogo Galg@lgdal
35301436330b 3 boor 1>BoGom d3beal Jmmbegbogngdgdol segdbyngomgdsy o
Qbﬂnﬂonmabmbgl B76J30mG06g30b 6360 6gRs.
6o Yymgdo, G0dmgdos 182367 1’°adu 65
aossdngad b 3 50, 9860 RG> 356> @




Bbfagemsl dmonbogh, LWgedos guon Gebao doo aaamdg\nﬁaaa, dobo
oo B Goms @ 2600 Fysmol
oo Dasepgbomamds s mgobydIen. 3ounGare odogh OGN bsbabsGoTIze
@0, 5BgsGos 0dol JgHbigdgs, @M JoGorgmo do6gommndo Fysogdob
FotBogds garosy SEMGbRgds L LoGLIYMm SER0Y RY0g5ggRL JoGmT B
Buogmon 35036y, gp0d@mde, Gmd gl IGmEIb fGRIPgNm0s. o6gBomgo
Farmgdo bygbo Losdoggs. 5 30l 3 . dotorgen
b oo gbsbons o, o e ByaFgl hb&ﬁmaac@ndu " &6obdol
33630054, G33g07 dgedpslio @S Poogsmo Fumgdomss poxIGI YT
J6oemo dofs.

LOBIGISIAS

S andamaﬂ aaﬂmgeﬁn mnwdman. oy glisdlsgads, od, 1989
Hb] T1., lynsuesa T. .M., 1982

3 Kymmulenl'B Kennaros A. 3 c.c NeCGHIC BOT!

CCCP, M., Hexpa» 1991

4. Tloswrosckatit B. M., Tlovo3osa B. A. # 1. «3Kcrieprisa HArTxos», HoBOCHGHPCK,

201
5. Tlpupoarsic pecypesi Tpysmickoit CCP, T3, My, Axanens uayk CCCP, M., 1961

A Heprame
Boa Ipyamn
Tpysurcxie BORBI M it
JIX (H3HECKORO 1 XHMHICCKORO COCTaBa. OHM (Cratorca Gorarcroon Tpyar. Tnasuas
e BOX COCTOHT

yBEMIeHIA TPORIBONCTBA MUHCPATBHEIX BOJ, T. K. AQHHEIH DHIHOK HMeeT GOTbIOE
Gymyee.

B paboTe MpeACTABNICHS JAHAHIE ONPOCA O SHASIEHHH MUHEDATHHBIX BOX B
peaTbHO¥ KM KaceeHwt [Py3HH B 3ABHCHMOCTH OT BO3PACTHEIX TPYTI.

D. Nergadze
fon of

Mincral Waters Market

Georgian mineral waters have particular characters. Owing to their physical and
chemical consistence, they can be considercd the richness of Georgia.
‘The major goal of marketing research is 1o investigatethe production of mineral

and promote its and
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o 07

G. Mikeladze, K. Golijashvili

Market by ic Indicators

The article di ‘meaning of market the potential and the
extent of beer market. Potential consumption of beer is calculated on the basis of the data
of the State Department of Statistics. The population above 17 is regarded o be beer
consumer.

‘The average daily and annual amounts of beer consumption per person and the
number of beer consumers are calculated.

Itis supposed that 10 per cent of men and 60 per cent of women living in town and
5 per cent of men and 60 per cent of women in villages do not like beer. The number of
people with purchasing power is calculated and it is supposed that 40% of men and
women in towns and 80 % in villages can not afford beer.

At the end of the article it is once again mentioned, that these numbers are
theoretical.
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2. Hecreponit H. B.., Chpros B, M. KOHKYPCHSIC TOPFM HA 3AKYTIKY MPOAYKIHH
T TOCYAQPCTBCHRBIX Ky . M., 2000

T Xovepukn

TIpaKTiiceat BO BCEX CTPARAX TOCYAAPCTEO ABIAETCA HA PHIHKE BHXHCHIIMM

P i omsT 3aKyNOK A
y; HYRIL

HHTEPEC 71 HaLUeH CTPAHEIB TepHOR, Xorma
PHHOMHOH SKOHOMHKE CHCTEMA 3axynok. T

P

BapoB (paGor) wycnyr HYRIL
z0 KOHTpaxTa ¢ o Tenzepe,

ot6opa ¥
ToTyeHUE W HX OLCHKA,

NOGEIHTE S, TIPHCY/KICHHE KORTPAKTA M KOHTDONH 32 €ro Hemo/Here). OH OXBATHIBACT.
mpomece. TeHAEPOB (MK 3AKYTKK APYTHM METOROM),

PACCMATPHBAEMEIH KAK TOCE/0BATE TEHOCTS NPOIE/YP, KAXKNA 3 KOTOPBIX HMEET CBO&
3HAYEHHE M BPCMEHHEIC PaMKH. TakiM 06PasoM, POKBIPMEHT — 3TO COBOKYNHOCTS

METOJI0B H IPHEMOB, HHTEpECH!
TOKynare i IPH NPOBECHIH 3AKYTIOSHOTO MPOWECca Ha NPHINIIAX TPARCTAPEHTHOCTH,

7



) , KORKY B
MCHKAYHADOTHOIE TIDAKTHKE JUIS €10 OGO3HA1EHHA YIOTPEOIAIOT PASTHIHBIC TCPMIHBI:
ST T (State Procurement), obwecTnexse 3akynkH (Public

saxynkn (G ). B Tp)’)le
panc).m'rpcm-x 3 W aKTsL, p

LS saxymar,
D YACTHCT BOMpOCEM
c pa:mrmm( yponHeM e B HopMaMIt
Toapo6Ho ocHOBHbIE
‘xoMuccun O] o i 110 Tpasy

toproamt (UNCITRAL) ,,0 3akymax TosapoB (paGor) ¥ YCIyT, 10 KOTOpOMY COCTaBIeH
3axon Tpyswi ,,0 TOCYAAPCTBCHHBIX 3AKYMKAX”. KDOMC TOrO, aBTOp paccMaTpusaer
OCHOBHBIC IDHHIHITAI ZIOTOBOPA 0 MPABITENCTBEHHbI 3AKYNKAX BTO, B KoTopoi Ipysit

et cratyc W 3nech xe MaéTes.

it (T.H. JMpDEKTHBBI,”

» cepe saKymor). MHCTHTYTE TaK e
CAITPATIH BAKHYIO OIS B Pasp o

saxyma. OcoG0 oTHESACTCH ot BCcApHOro Bakia B pABITINN MEXAyIPORMSIX

NpaBIT M MPONEAYD 10 npapkna,

3aKymoK Banka anf

(DHHAHCHDYEMBIX MM TIOEKTOB.
B craTse AatTca KpaTKitit 0630p PeOPMBI CHCTEMEL TOCYAAPCTBCHHKIX JAKYIIOK
Tipy3H, OCHOBHBIX ZOCTIOKGHHIf H TPOGAEM, TAKKS MPETOKEHb! PEKOMCHIAIMN. TIO
cucTenst sakymox:

T. Khomeriki

State

Government in every country realizes significant amount of purchases. The

experience on of purchases for needing is very

interesting for Georgia, because in transient period it is important formation of the State

Procurement system appropriate to the market economics. Procurement-management is a

process of purchasing of goods (works) and services by any rule for public needing

bcgmmng from the. plznmng to the slgnalule of contract with provider. In this process
d period. T]

by pnnclples of transparency, pamy, competition, economy and efficiency. The terms:
, Publi g and are equally used in

mtemauonal practice, but this does not change its meaning.
the article done brief review of international acts and norms which reflect on

regulation of State by way of between There are

given

UNCITRAL frame Jaw on’] 2 i

Public Purchasing, Government Procurement agreement of WTO and (WB rules on State
¢ the author fState

in Georgia,

forimprovement of existing situation.
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R. Sulamanidze
Poverty and its Methodology Base

that anti-poverty strategies fac
task of not only. i product, but also putting into place
mechanisms that allow the poorestsectors of the population to shar its benefits by ‘means

of greater health iberties.
this task, as it has become apparent in Georgia, is not easy. The successful .mplcmemauon
of anti-poverty policies will demand not only first class technical expertise but, also
overwhelming political support.

Finally, the povcr\y gap indicatcs the average distance sepan\lmg (hx: poor from

ighlight how far down the poor

subsmenoe amount. It serves as an indicator of the value of total uansfcrs x\ccdod to help
families escape poverty. The poverty gap can be estimated for the official, revised and
‘minimum poverty lines to see how far Georgian families fall from different thresholds and
the amount of transfers needed to lift them up.
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The Archaeology of an Investment A ppraisal Technique.

By Verna Care, School of Business and Management, Brunel University.
Abstract

This paper explores the history of a current accounting practice, namely the use of net
present value as an investment appraisal technique in capital budgeting. It concentrates
onthe periodfrom he lae 19505 o the mid 19605 when anacadomic debate on theoretical

lated with th 1 f busin makers in
the U, K . The adoption of discounted cash flow techniques marked a change in accepted
accounting practice. The way in which this took place is examined through a detailed
review of the content of a weekly journal, The Accountant. ‘This reveals the remarkable
uncvenness of that process but also provides strong evidence for the adaptability and
responsivencss of accounting to a changing business environment.

1. Introduction

The article begins by defining the terms used when discussing investment decisions and
appraisal techniques and then presents an historical overview and a summary of
interpretations offered in a history of discounted cash flow techniques by R. H. Parker
(1968) and later by Peter Miller (1991 and 1998). The artile then offers a detailed analysis
of the content of The Accountant from 1950 o 19 f thisj

as specific archive for clues about how change has occurred in the body of knowledge,
techniques and skills recognised as accounting by the accounting profession.

2. Definition of Terms

‘The term ‘internal investment’ is used to describe the type of business decision around
which various appraisal techniques have been developed. Aninternal investinent proposal
or project is characterised by the expenditure of cash in the present in the expectation of
gencrating receipts or savings in the future, Examples of internal investment proposals
include the option to purchase new machinery; to purchase a new computer system; to



introduce a new product or to dévelop a new market. The effects of the investment may
continue for many years and have far-reaching consequences for the business. The
importance of internal investment decisions means they are often subject to specified
hwill includea financial appraisal. As
the internal investment decision is intended to improve the profitability of the commercial
firm, the basis upon which competing projects are assessed may be expected o refer to
some measure of ‘The most profitable project would

“profit’ and *profitability’ underpin
the different approaches to internal investment appraisal decisions. Broadly, these arc
characterised by an accounting approach to profit on the onc hand and a ‘net-worth’
approach based on cash measures to determine the value of a business, on the other. The
former approach gencrates measurements of future increases in profis in relation to the
sum of capital invested, cxpressed asa Iwill refertothese

usinga general descriptive term: the ‘accounting rate of return.” The ‘net-worth” approach
generates techniques based on converting the value of future cash flows to their present
day money values using the process of discounting. For example, if you discount at a rate
0f10%, a £1 cash gain three years from now has a present value of only £0.75. Discounted
cash flows may be used (0 assess projects in ity of ways but the two (cchmques

the most

asNet Present Value (NPV) and the Internal Rate nfRL:lum (IRR). NPVusesa discountrate
whichis related the firm might expect from investment or arate
related to the cost ofits capital. It adds the present values of all cash flows related to the
s Sl S 5

The IRR calculates the ratc of discount which will resultin the
present value of future cash flows equalling the cost of the investment. the preface they
state that they are ‘convinced that the ‘present value’ method is superior” to other DCF
methods.

In general, interest in DCF approaches to internal investment decisions in Britain lagged
behind the USA. The first textbook by British cconomists advocating the use of DCF
methods, appeared in 1963. The Financial Analysis of Capital Projects by Anthony
Merrett and Allen Sykes followed their earlier article on the subject (1960). They statea
preference for the IRR method over NPV (although they modified this position in the
second edition (1972)). Interestin DCF m:!.hods m\cns!fcd during the 19605 In addition
toMerrett and Sykes’ book, there were tw hada One
was a detailed manual on how to appraise projects using the IRR method of investment
appraisal, based on procedures developed by its authors at Courtaulds (Alfred and Evans
1965). Monty Alfred, chief ist at Courtaulds, articles and spoke
at many meetings of accountants on the use of the IRR in the mid 1960s. Also, he provided
theinput for the other influential publication of the mid 1960s: abooklet from the National
Economic Development Council (1965). The NEDC wanted to encourage more internal
illveslmcm and mwnu es. I touse DCF

NPV and IRR) i arguing that the accuunung rate of return
approach was unsansfacmry often resulting in poor investment decisions.

From the mid 19605, DCF techigues were promoted strongly by cconomists and
in the Universities, the Industrics,
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accounting bodics and in private sector firms although the extent to which they were
applied in practice appears to have been disappointing to their promoters.

3. Previous interpretations.

Two significant studies of the historical development of discounted cash flow techniques
in business practice in Britain are R.H. Parker's 1968 paper and a more extensive study
published in 1991 by Peter Miller. Parker cqncenua(ui @ me period before 1950 while
‘much of Miller s interest i in explaining in the 1960s.

Both writers appraised the significance of the articles published in 7he Accountant in 1938,
noted above, and sought to explain the lacuna in the archives which did not end in Britain
until the 1960s. The first series of articles by Ronald Edwards, examined the definition and
measurcment of profit and counterposed the ‘net-worth” approach to the ‘inadequate and
confused” approach of accounting practice. In deciding ifa business will increase its net
worth, Edwards demonstrated very simply the principles of discounting expected future
cash flows to their present valucs. The series was reproduced as an essay in Studies in
Accounting in 1950 and retained in later editions (1962 and 1977) where it was described as
amilestone in accounting thought.

The sccond series, by the cconomist R. H, Coase, was also reproduced later in a collection
of essays edited by David Solomons. The first edition of Studies in Costing appeared in
1952 and the second in 1968. Coase was mainly concerned to discuss the importance of
relevant costs for all types of business decision but he did include two. short sections in
which the internal investment decision was addressed by calculating the present valucs of
estimated future cash flows. The reader i referred to Edwards’ articles for an explanation
of the method. Coase’s essay was retained but edited in the 1968 cdition, omilting the
sections on investment appraisal and discounting, 1 suggest the explanation for this
relates to the editor’s declarcd policy of excluding those earlier articles which dealt with
‘material which was adequately covered in mainstream costing and accounting textbooks
by 1968

Parker makes no mention of the Edwards’ series but notes that Coase’s articles ‘appearto
have had very little impact on accounting theory and even less on accounting practice,
although after bcu\g reprinted in 1952 they were quite widely
courses” (p. 68). Parker, convinced that DCF techniques are the correct basis for il
mvesuncnl appmszl qucsum\('.d \vhy it took S0 long for them to gain acceptance in practice.
of! is quoted at length. “The essential
clue is surely to be found in thc one group so conspicuously absent from our story:
it intheirrole a ‘who were in most cases
consulted on capital expenditure decisions. Since their education did not include much
economic theory...they naturally turned to either rates of return based on traditional financial
such simpleand R i iod. The relati

few economists who took an interest in accounting and who made recommendations based

on economic theory were ignored. Such was the fate of R. H. Coase’s excellent series of

articles...It was not until the 1950s that economists began to play an important part as

arl‘nsers in bnsmus In the same decaxle accountants became more acquainted with
In this inginthe UK.
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than in the U.S.A - the practical use of discounted cash flow criteria became not only
possible but, we may say with the advantage of hindsight, inevitable’ (ibid, p.70 -71).

Referring to the principles of discounting, Miller argues that ‘in accounting circlesin the
UK. there was considerable hostility to such a calculus’ in the late 19305 (1991, p.740). As
cvidence, he recounts the exchange of letters between Edwards and Stanley Rowland
published in 7he Accountant following Edwards’ articles. Rowland argued that the
accountant’s skill and knowledge is applicd to the measurement of past profits and
profitability; accountants should ‘leave to others the isky business’ of looking into the
future. The language used by Rowland was belligerent; he posited Edwards’ articles as an
attack by cconomists on accountants. This was despite the fact that Ronald Edwards had
had ten years of professional accountancy experience before becoming a lecturr at the
London School of Economics; a point made by Edwards in his letter. Miller comments that
“more than two decades were to clapse before the two distinctive bodies of expertise of
economics and accounting came (o confront cach other over this issue again’ (1991 p.741).

Miller uses the term *problematization’ to describe the process by which accounting
practices change. He argucs that it was not simply that DCF calculations provided a

better way of making i rather, what .was
of relays and i general problems held
ways of making investment decisions within firms, other i ofthe UK.

context at the time such as issues of taxation..and much broader macroeconomic debatcs
concerning levels of investment and growth rates in the UK. in the 19605’ (ibid, p.737-
78).

Miller has distilled and clarified his interpretation of this history in a more recent article
(1998). Here he describes the boundaries between what is and what is not regarded as
‘accounting’ as fluid. The process of change may be traced from activity ocourring at the
margin. What was once outside or on the boundary of accounting through ‘problematizing”

i ises the history of DCF techniques as a calculative
practice which formed outside accounting and which provoked a hostile reaction from
accounting in 1938, However, ‘by 1965, things had changed fundamentally. The calculus
of discounting had become part of accounting....Diverse actors, working within the
academy, within firms, and often crossing the boundaries between these distinct terrains,
extolled the merits of the discounted cash flow technique for making investment
decisions....In the two decades following the Second World War .... an economic-financial
‘mentality began to replace the existing accounting mentality” (ibid, p. 613 -614).

Parker’s account is symptomatic of a view of accounting history as the story of how
accounting became what it is and what it should be. It s premised on a belief in progress
- that what is done now is better than what went before - and that accounting history can
be written as the story of when and how the right or the best accounting technique was
discovered. This approach ing history has been critici Anthony Hopwood
(1987). Miller’s perspective is much closer to Hopywood's and his more detailed history is
less coloured by the inevitability of the story’s outcome, However, despite their different
accounting histor iking similaritiesin the i i
by Parker and Miller. For both there s the idea that the history of DCF techniques canbe
understood in terms of the relationship between ‘economics’ and ‘accountancy’. Parker’s

in using the term ‘bodies of expertise’. itherignored or y oppo
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the use of DCF techniques until the 1960s when the ‘boundaries between economic theory
on the one hand and accounting practice on the other were broken down. Both writers
conclude that by the mid 1960s, DCF techniques had become part of accounting.

4.The logical approach

Hopwood used the term archacology as a metaphor to describe ‘the task of analysis (as
one) of carcfully and cautiously sorting through the sediments of organisational history ..
{0 reconstruct the ways in which the present emerged from the past” (1987 p. 230). This
paper presents the results of an cxamination of a particular archive, sorting the material by
date and selecting, as far as possible, all references to the internal investment decision.
Thearchive chosen is The Accountant, the journal which published the Coase and Edwards
articles in 1938. This journal described itself from 1950 as ‘The recognised weekly organ
for Chartered Accountants and Accountancy throughout the world’ changing to * The
recognised weekly journal for the Accountancy Profession throughout the world” in 1965.
The period examined is from 1950 to 1965, chosen as likely to be most revealing in tracking
the debate about investment decisions, the usc of DCF techniques and the views of
accountants.

4.1. The Accountant, 1950 - 1954

During 1950, the Anglo-American Council on Productivity sponsored a ten week tour of
the United States by a group of British accountants, led by Jan Morrow. The group
travelled all over the USA observing American methods of management and management
accounting. On their return, they published a report as the Management Accounting Team
which was reviewed in The Accountant’s editorial (1950). While this was happy to note
that the Americans were not using techniques which would be unknown to British
accountants, there is nothing in the editorial which refers specifically to the internal
investment decision. However, this was mentioned in a report of a mecting of the London
and District Society of Chartered Accountants, addressed by members of the Management
Accounting Team (1951). The A reports that one of tedto
see ‘row upon row of brand-new machines in American factories’ but, that the equipment
seemed (o be just as old as in British factories. ‘The reason was that new plant is not
purchased unless the engineer can prove that it will pay for itself’ (ibid p.142).

‘These brief ling. Fixsﬂy, investment i plant had to bejumﬁed on
financial grounds but, it th who Secondly,
there is no explanation of the phrase ‘pay for itsclf’. What would the audience of
accountants have understood this to mean? I think it is reasonable to suggest that, in so
far as The Accountant may be taken to reflect and express the accountant’s world at that
time, it most certainly would not have meant DCF techniques. Finally, the issue of investing.
in new cquipment was considered important and was linked {0 a general concern With

productivity and economic performance, both of the firm and the national economy. A
reason for poorer British have been attril to the use of ¢ ulder and less
efficient machinery. Clearly, thi ion from the United



The internal investment decision is rarely discussed in 7he Accountant in this period.
‘There are a few references which reflect a concern that British firms had made inadequate

provisions for on existing assets; iation being scen as a means of

allowing the financing of fut Walsh 1951 and editorial June

1953).In o ars ho acoounnt. 's role s discussed, it is with reference to the production,
ontrol of capital the basis of investment decisions

already made (Lnddu\gmu 1953). Liddington does not mention involvement with the
financial appraisal of projects prior o those decisions.

monitoring of investment
lc\tls (fcre\;\mpln cditorial Junc 27 1953, notes Sept. 5 1953, noles June 19 1954). Concern
W lead to th f initial
c\“pendmm: o plant and machinery from April 1953, Such tax ncentives o industry were
tobe a significant issue over the subsequent decade.

‘The journal issues of this period contain very little on the internal investment decision. I
was unable to find a single mention of any appraisal technique. In summary, the first half
of the decade reveals an interest amongst accountants in the broader issues of national
productivity, growth and investment. But, there is little evidence that accountants saw.
themselves as concerned with the individual investment decisions made by firms. Either
such a role was considered outside the body of expertisc of accounting or, less likely, it was.
a role which was being performed by accountants but not considered of any particular
importance (hence, not reported).

5.2 The Accountant, 195!

Over the next five years the number of references to investment and investment decisions,
increased significantly.

During 1956, of
and the relationshi

The first was by Ian Morrow,
based on a paper given to the Leeds, Bradford and District Society of Chartered
Accountants in November 1955 (1956). In the article, he refers to the recent emergence of
busmess consultancy work amongs! firms of practising accountants and to the growth of
nindustry. Th nse of newncss, change
and cha.llcngc in mc pmfcssmn for ‘accountants who are able and willing to provide
accounting’ (p.61). Morrow identifies
budget plep.’uaunn and budgetary control as significant contributions of management
accounting and his brief comments in relation to capital budgets are of interest. Having
listed the various types of decision which result in capital expenditure, he goes on to say
‘management should require tobe tod o the savings, or what carnings vill be made on the
money invested, and .. should be checked by
once the capital expenditure has been incurred (p. 63). The latter point, the control aspect,
was discussed by Liddington in 1953 but, provision of the estimates of the benefits of the
investment is new.

The view that accountants should be actively establishing themselyes as skilled
advising in an rticloby D, Green,

(1956). Henoted that i stimulated

by an economic (trade) crisis in 1951 and by the Anglo-American Productivity Council’s




Reportin the same year (noted above), had been growing but that practising accountants

“haveallowed all sorts of people (o usurp from us  function which we should be particularly
well qualified to fulfil’ (p.535). His article discusses the accountant’s role in preparing
budgets, including capital expenditure budgets, the compilation of which is.‘generally
beyond the ca ity of other than qualified The reason fox this is that to be
effective the budget must enabl isons to be made with ition if the business
were (o continue with the existing facilities’ (p. 537). In other words, the accountant should
be appraising investment proposals, Unfortunately, nothing is said of the investment
appraisal techniques the accountant should use but, I suggest, Green would assume
profitability criteria based on accounting measures.

Neither Morrow or Green claborate on the investment decision in capital budgeting. An
article by G. A, Boardman is more explicit about management accounting’s role in this
respect (1956). He stated that ‘divisional plans for

(to whom) th will havean opp: ir profit-
carning capaciy and an order of priority consistet with fund availability (p 680), The
article emphasises the preparation of cash forecasts to determine the availability of funds
and of post-investment monitoring and control of costs. Nevertheless, with reference to
investment decisions there s clear recognition of the need for decision criteria based on
estimates of in other words, using h

Interest in internal investment decisions and the accountant’s role in relation to these
steadily increased in the late 1950s. Credit controls in place during much of the 1950s were
relaxed and this, along with the tax incentives, nmy have helped stimulate g!eatcr mt:l:sl

Although The Accountant thec

than a real brake on investment (October 1957, p.44ﬁ). ‘The section for students regularly
carried features and cxerciscs on the calculation of capital allowances. But, their purpose
was to calculate the tax effects for the preparation of the financial statements not for
investment appraisal purposes.

The firstarticle detailing investment appraisal techniques appeared in The Accountantin
1958. This wasa conference paper by James Risk which discussed various accounting rate
of return methods and payback. The paper does not mention DCF techniques. The following
year saw the publication of an article by J.A. Scott, based on a paper presented at the
British Institute of Management conference in November 1958, Again, there is discussion
of payback and of measures of accounting profitability but no reference to DCF techniques.

In summary, the end of the 1950s was a period in which professional accountants were.
becoming more concerned about the role of the accountant in business and specifying the
nature of that role in the area of capital budgeting, Techniques to assess the value of a
potential internal investment are described but based primarily on the accounting rate of
return approach. Nota single reference to DCF techniquesin the pages of The Accountant
during the whole of the 1950s was found

he Accountant, 1960 - 1965

Little of relevance i in 1960 but ies of artil in 1961. The
first was a set of three articles by N. H. Green under the title ‘Capital Budgeting and later
intheyear, an aricein o prtsby . . Walkeron ‘The Employment ofCapital. Green's
seriesi ‘method, return on investment
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rate of return) and what he calls the financial method. The latter is the IRR method. Most
ofthe second part i given ove toexplaining theprinciples o discounting and describing
theRR, partisa Green was

i i the Nestle
Group and the syle ofhi aticles shows  concernto explain how {0 use the DCF technique
10 accountants in business. Indeed, he devotes one scction (o cncouraging accountants
10 introduce the new method.

Walker's articles are the script of a paper presented at the ICAEW Summer Course in
September 1961. At that time, he was the Chicf Accountant at Unilever. He discusses the
problem of measuring returns on an investment when the benefits are expected (o vary
from year to year and notes that ‘for problems of this kind the discounted cash flow
‘method canbe uscful’ (p. 461). He states that there are several variants of this method but
theyield method is ‘a more useful variant’. This is the IRR method. Unlike Green, Walker
docs not go into detail on the method and its application but there is sufficient discussion
{o show that DCF techniques were emerging as an area of interest amongst accountants
T to that debate from two such senior industry is significant
If leading figures in the accounting profession (like the editor of The Accountani) were
keen to put accountants at the forefront ufmodern business management, then how better
to give ity to new techniques? James Risk wrote a letter to The
Accountant in response to Green’s articles, commending the use of DCF techniques even
though, as noted above, his own article of just three years earlier did not mention this
approach.
A number of relevant articles appeared in 1963, including a feature in the student’s section
on ‘Capital Expenditure Projects: Comparing Alternative Proposals’. This describes three
methods: the ‘pay-back” period, the percentage return on capital invested and the DCF
approach. The DCF method described is a variant of the NPV method. Students and
qualified accountants wanting a fuller treatment of the subject had to wait only until the
following week for the first of a scries of three aﬂ.\cles by Gerald Lawson, at that time, a
lecturerin and Financial ini the University of Sheffield. Lawson
noted that ‘whilst economics is repletewith theoretical literature in this field the subject
‘has hitherto not received the attention it deserves in accountancy texts.. Among theorists
there is considerable agreement that only onc measure (of project profitability) is
acceptable... The measure referred to is variously described as discounted-cash-flow,
present valucetc.” (p. 448)
Lawson cxamined DCF approaches to internal investment decisions in great detail and
compared the ‘rate of return’ method (IRR) with the ‘present value’ method (NPV)
concluding that ‘the present value method is superior to rate of ‘return as a tool for selection”
(®.452). ingly, he did not feel it accounting rate of return
methods. Rather, he appears to have assumed that the debate had already moved on and
that accountants would agree that DCF techniques were better than the accounting rate of
return approach. The next step was to promote the NPV method over the IRR method.
However, further reading of The Accountant provides ample cvidence that many
accountants were either unconvinced of the first step or were confused about the
application and meaning of DCF (ecnmqua and that very few were aware of the NPV
‘versus IRR deb oted above, this took place mainly in American
hy itish ist, Ralph Turvey publisheda paper
onthe. sub]ect in 1963). Lawson’s contribution was thorough but has the tenor of
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an academic text which may have dissuaded careful study by many of The Accountant's
readers
Tax mcculwcs 10 boost investment conlmuud (hrmlgl\ the early 19605) notably with the
‘what was termed * in ted D
Districts (affecting capital cxpenditure after November 1962). 1963 was ‘National
Productivily Year’ and the ICAEW and the ICWA nominated Lawrence Robson, a past
President of the ICWA, to research and present a paper at the National Productivity
Conference. The paper was published in The Accountant and in the monthly journal,
His specch may b the “official’ voice of profession:
at a national meeting of senior i ialit litici d policy makers. th
issues, he linked productivity to investment. He welcomed the tax incentives to invest in
new plant and equipment but advocated the use of ‘proved techniques’ for investment
appraisal, discussing: of ¢ ForRobson,
the appropriate techniques to use would have been encompassed by the accounting rate
of return approach. He does not mention DCF techniques.
Avyear later, Sir Robert Shone, Director General of the NEDC, spoke on similar themes when
he addressed the Accountant Sludcms Sucmy of London (1964). He explicitly linked
investment to increased and devoted a significant part
o s (alk to the necd for beter investment dccisions based on cstimates o future cots
and benefits which fully incorporated the effects of tax incentives. He argued for the use
of DCF techniques Appraising “brings out very sharply
the advantages, under the present tax arrangements, of investing in plant and machinery”
(p. 669).
“Thus, DCF techniques had by no means established themselves amongst accountants as
the obvious way to decide internal investment decisions. Also, among the supporters of
DCF approaches, there was a notable lack of standardisation in the way in which the
techniques were described and in the terminology used. There is some evidence of
incompletc understanding of the principles themselves. An article entitled ‘Discounted
Cash flow: its limitations and a proposed alternative method’ exemplifies many of these
features (Wynniatt-Husey 1964). The article begins by stating that as the method ‘is now
widely adopted...it would be advisable to reappraise its limitations and to suggest an
alternative technique for use when the normal DCF calculations are not applicable” (p.711).
The claim for its wide use is not substantiated but must reflect an impression held by the
author. In using the term ‘DCF method’ he means the IRR method only (NPV is neither
named or described). His ‘alternative technique’ is an adjustment to the calculation of the.
IRR to give what he calls a ‘true rate of return’. The adjustment s to average the investment
or capital cost over thchfc ofthe pl’OJCEl to represent the. repaymenl of the: capual and to
deduct this figure fr or benefits of
The article is confusing and misleading as the ‘adjustment’ is both inappropriate and
unnecessary.
The NEDC'’s Investment Appraisal was reviewed in the editorial of The Accountant on
February 6, 1965. The revicw was less than fulsome inits praise. Under the title “The New
Alchemy’ it notes that ‘readers of this journal will be familiar with the basic principles of
DCF’ and comments that ‘no-one would deny the utility of the DCF technique relative to
other less precise methods’ (a reference to payback and the accounting rate of return
approach). However, the editor suggests that for the majority of companies, forecasts of
future benefis are “ltle beter than guesses” for which ‘the se of pseudo-scentific
projections would be just.so much > Tl
the decision of the NEDC to publish such a booklet stating that ‘the sooner that organization
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applies DCF methods to the allocation of its own resources, the better’. Just two wecks
Jater, the editorial devotes a page o revicwing an ICWA publication called ‘The Profitzble
use of Capital in Industry’. The editor of
methods’ which illustrates the advantages of DCF over payback and dccuummg rate of
return methods by using illustrations based on projects with a § year life. In contrast, the
ditor dismissed the examples given by the NEDC of projects lasting 15 years a ‘erysal
gazing’. The tenor of be interpreted . However, they arc
ot defonsive of the accounting ratc ofreturn against DCF approaches. Rather,they are
defensive of the accountant’s feld of expertisc. They cxpress the view that accountant’s
have the necessary skillsto use the new and that they
atothe peaple best placed 1o judge when the use of DCF techniques is appropriate .

A total of four articles appeared in The Accountant in 1965. The first, y A.S. Ashton,
treasurer at Esso Petroleum Co Ltd., was based on a lecture given to the London and
District Socity of Chartered Accountants, He argued for the use of what he termed the
DCF rate of return. The method he d is the [RR and, as ina he does
not mention NPV (1962). The Oxford Summer Course of the ICAEW in 1965 included a
contribution from JK. Steward, head of Mathematics and Computer Department of
Management Servicesat 1.C.1. Confusingly for today’s reader, Steward refers to one method
as “the present worth method” and to another, different method, as the ‘discounted cash
flow method’. Both arc DCF techniques; the former being NPV and the latter, the IRR
method. He concluded that ‘perhaps the ideal is the judicious use of both methods provided
that the circumstances justify their use” (1965, p.134).

In May 1965, The Accountant published an article entitled ‘Instant DCF - how to get the
method accepted’ (Baker 1965). Baker argues the superiority of DCF techniques against
accounting rates of toillustrate this.
both NPV and the IRR methods although he does not use these terms, simply presenting
them both as variants of DCF. In the context of the history of DCF techniques, the abstract
of Baker’s article is most revealing. It states ‘in order that discounted cash flow exercises
can be readily accepted and appreciated by business men in general, accountants - whilst
continuing cxpert study and discussion amongst themselves - will need to promote an
‘means of implicity and
merit’. The opening paragraph states that ‘most of those in favour of (DCF) are likely to
strangle it by sheer over-enthusiasm which leads them to wrangle on infinite detal and
3 eventop these
are the people who won over to accept DCF as
a usefnl decision-making aid” (p. 676) The messngc is that DCF techniques will be uscd
if perform the role of
t.mnslaung the calculations and the meaning of the results into everyday language,

seems not ished
a {e'w months later, entiled *Yields - s the DCF method thela word?” is I|kcly to have
(Beaton 1965). Th
in this article are based on the i of!.he melhnd as Wynniatt-
Husey's article the previous year,

‘The first half of the 1960s provides rich documentary evidence for the process by which
new functions (investment appraisal) and new techniques (DCF) were introduced and
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absorbed into the world of accounting. The Accountant reported on conferences, courses
and publications aimed at promoting DCF techniques. It carried articles from academics,
senior accountants in industry and active members of the profession. The enthusiasm for
the DCF approach is ome of th

of the techniques is variable and some of the material may have been more confusing than
enlightening. Perhaps one of the most significant points to make in relation to this period
is that by 1965, the view that it should be the responsibility of the accountant to carry out
the financial appraisal of investment projects was uncontested within the profession.
Accountants had laid claim to this role as rightfully theirs.

5. The 1950 -1965 and

In reviewing sixteen years of The Accountant it is possible to draw some conclusions
about the way in which internal investment decisions and DCF techniques became an
accepted accounting practice. Despite the fact that the 1938 articles by Edwards and
Coase has been republished in the early 19505, there is no evidence that the sections
describing the principles of di had any more impact on ing at that time.
Indeed, from The 4 Britain were not concerned
about the internal investment decision in the first half of the 1950s. The second halfof the
19505 shows that they were cngaged in exploring their role in relation to managers and in
defining the skills and knowledge which constituted management accounting, Capital
budgeting and the appraisal of internal investment projects are discussed within this
framework as accountants expanded their ‘body of expertise”. However, the only techniques
described are payback and accounting rate of return methods; DCF techniques are not
mentioned until the early 1960s.

The issues of 7he Accountant published in the first half of the 1960s contain many and
varied contributions on the internal investment decision and DCF techniques. However,
there is no evidence of a simple linear progression through the early 1960s by which DCF
techniques can be shown to have cstablished themselves. Indeed, the evidence creates
the impression of an unoven process. For example, dcvcloped and challenging articles,
such as Lawson’s in 1963, y h as Beaton’s in
1965. There was no i and mxny regarded the IRR
method as synonymous with DCF,
‘The editorials early in 1965 reveal a touch of weariness with the ‘New Alchemy’. Thesedo
not try to argue that the accounting rate of return is preferable to DCF techniques. Rather,
they accept that the new techniques have their uses but they defend the accountants’
exercise of caution and judgement against formulaic solutions to investment decisions. To
|Jus extent, they are an exprcsslon of resnsmnoe o the ‘economic-financial mentality
? Miller 1998p. 614). Accounting

rate of return DCF iti
possile o interpret history as the story of how one way ofthirking replaced anoter or
her. However, that process, s indicated by

of the period. The
fact that many supporters of DCF techniques in Britain in the early 1960s either ignored the
NPV approach or stated a preference for the IRR method, may be interpreted as evidence of
an ‘accounting mentality” co-existing with the ‘economic-financial mentality’.

Elsowhere, it has been argued that ‘by the inter-war period, accountancy was firmly
established as the leading management training in Britain’ (Matthews 1998, p. 89). The
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decade from the mid 1950s to the mid 1960s was one in which the accounting
profession sought to determine for itself a central role in the management of
businesses. The adoption of DCF techniques by accountants took place within
this framework. However, there was no clearly articulated or predetermined
strategy to change accounting in this direction and far from being inevitable, the
way in which these techniques were adopted can be best characterised as
unsystematic and somewhat erratic.
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KoMITLIOTEpHAS! CHETENA OUERKI Hasii

B HACTOAIEe BPENA B BHCUINX YHCOHHX SABCCHIAX WIHPOKO HCTOTHIVETCA

(1% HTOrOBOTO obyemu 1t cryaciros
KpOMe TOro, 110 pe3yILTaTaM TECTHPOBAHIA MOKHO OLICHHTS KAYECTRO NPCNOABAINILA, &
TaoKe

(Yo et At CUCTEAK G TpoRepty T KV, Teopie
crexe”,
o e e e e
azan, onpoc u onchxy
CTYACHTa, CTATHCTHWCCKI AHATIT3 OTBCTOB CTYACKTOB. CTYACKT BHTIOMHACT JARAKIA Ha
KOMITHIOTCPC B AMATIOTOBO PE/IIMC W, CPAIY C, B PEIVBTAT 0OPABOTKI OTBCTOB,
NOMYHACT OUCHKY. B AHATOTHYHOM PEAUAMC BIOTHAIOTCA I OGHORTCHHC TCCTOB,
3

azamii, ;

B KaueCTBE MPOTPAMMHOrO OBCCTICHCHIS CHCTCMBI BHOPAKA MPHKIAKAK
nporpasia Access maxera nporpasnt Microsoft Office. Henomssoanie Access
IHAUNTCIBHO OBNCr4ACT MPOLECC PABOTHI CTYACHTA C KOMIIBIOTEPOM — OT CTYICHTA
TPCGYCTCH TOMBKD SHARHE PAGOTHL C MHIIBRO H HAGOPA IMEMEHTAPHONO TEKCTa (HOMCPOB:
OTBTOB TECTOE) Ha KIABHATYPE.

Ts. Japiashvili
Computer System of Knowledge Grading

The testing process is widely used in higher educational institutions to control
knowledge gained by students during the whole period of study. It is also used as a self-
tutorial or just tutorial for students. Besides the test can be helpful to find out quality of a
giventest. We would like to use Tsira Japiashvili’s tests, which will assist us to determine
the quality of knowledge student has gained from the material given during the period of
study. This subject is: ca.lled “Economic information systems !.hwr)’ This subject is taught
at Toilisi State Uni Economic were Tsira Japiashvili
works as a lecturer. But it is necessary to note, that this system can be used equally
successfully for any other subject as well.

The system includes entering the tests and discussing them, forming exercises for
students, testing, making statistics and monitoring them. Students do the test with the.
help of a computer. After doing the test, the computer automatically givesthe grade, The
tests are renovated and statistical analysis of test results is made in the same regime.

Microsoft Office . The use of Access.
makes the process of work easy for students, Student is only required to know how to use
a mouse and a keyboard to type the number of answers to the questions (tests).
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E Kynpemumiwnt
O HEOGXOIMOCT CTANIAPTA BEACHIST GYXTANTEPCKOT0 y4eTa
1o ynpomentoii crcteve

c Ha pi BosKHKTA
y HIMCHEHHH B yucre i c
Tent ,4TOGLI MPHBECTH NOC] it PLOTHOM KOOI
H peaTsHO OTPasmTE Ha AeficTBIA K
(AKTH, 1O BORMORHOCTH YMHTSIBAZ TP TOM HHTEPCCH THOGOMO MOTPEGHTEL TaKOH
TnansDM IyTeM. npo6emb1 B Tpy3¥K MPI3HAKO NPUHSTHE
X py raera (MCBY). Tl
MCBY seceya A KpYIHBIX O BpAR MM

MATBIX } CPGAHIX MPEANPHATHAX, TAC BHCAPCHHE YKASAHHON CHCTEMBI CBA3ANO C
CepbesHbIMU 3aTpaTaMK. BBHAY 3TON0, B COOTBETCTBHM C 3AKOHOZATENECTBOM CTPAHb,

MATBIN 1 CPETHIDG TopyieHo. et o
% o, BeeHIor yuera

i i X0 Cux mop Tonsrriy
37010 TpoGea 1 B KOTOpOIK MBICIS 0TOM, WTO

C yterom ocHOBHEIX TpeGopariii MCBY CTAMIAPT BEACHIA GyXTATTCPCKOTO Y4CTa N0
YNIDOILEHHOM CHCTCME MOKET HMCTh CHIEIYIONIYIO CTPYKTYPY: YHCT aKTHBOB; y¥cT
6A3TeBCTB; YHiCT COBCTBENHOFO KATNTAI; YCT AOXOOB H PACKOZOB; TIOATOTOBKA
OTHETHOCTH M ee ARATH3.

E. Kupreishvili
On the Need for f Simplified

Transition to the market economy makes it necessary to change the accounting
and reporting system so that it will be in compliance thh the i mstmmems of the market

economy reflect firm’ tions taking f any
consumer ol‘ such information. In Georgia adﬂp\lon of !nlemauonal Standards of
regarded resolving ask, butt can be

effective for i for iy h

the mentioned system is xela(cd to large costs. Dnc to lh\s |he country’s legis!aunn allows
small and medium P! reporting.
How:ver the sm\pllfwd syslcm has nnl been worked out and this article is one of the
M‘ the smphﬁed accounting
d Tevenue.

and cost accounting, rcpoyl.ing and ana!ysis.
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P. Acarnann
o

pazpumis Tpysus

B cramse poms. xaK npouecca pasBiTIL
COBPCMEHHOTO MHpa B (JOPMHPOBAMI HOBOFO MHPOBOTO TIOPAAKA H IPAKIAHCKOTO
o6mecrsa. Of npuzanI atomy

MHOFOTpaHHOMY H IPOTHBOpeuMBOMY denorehy. CoBbTit 90-X FOTOB TIPOMITOTO BCKa B

MOCTKOMMYHHCTHUECKHX CTPAHAX OCBEHICB! KaK OTTOMIOCOK MHPOBOTO MPOLECCA
roBamiam. Heo6XoauMocTs nepexoza [pyaiit K PHHOUHOI JKOHOMHKE PACCMOTPCHA
B OrPAHICHHON CBA3N C STHM TPONECCOM. TIPORHANNIHPOBAHEI NPHIMHEL HCYAGHH H
KaTacTpoQHHecKiX HTOrOB 12-TeTHeit CHOTeMHOIt pedhopast cTpars. “PeBomons pos”
OUCHHBACTC KAK BLPAKCHHE JALUTEL KAPOZOM CBOCTO KOHCTHTYLHONHOTO NPAB H KAK
CBO€OGPA3HEIil OTTONOCOK FOGATH3AIMH.

R. Assatiani
izationand f social and i of

Georgia

The article reviews the role of globalization, as a natural process of modern world
development, in formation fnew world rder and cvil society. The author tries (o prove

this ubiquitous, complex

The well-k in90-ies of pi in ist countrics is
discussed as a part of globalization process. The necessity of transformation of Georgia
towards the market economy is discussed in connection with this process. Also the reasons
or failore and catastrophic results of 12-year long systemic reform are analyzed. The

i ‘Toses” is estimated ion of people’s will to defend its constitutional
rights and as akind of echo of globalization in Georgia.
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1 C& BHCILIHEIKOROMIMCCKAS IEATETHOCT, B MACTHOCTH, TPCGYeT M3YCHIA BOPOCOB
Gusmeca nTex i, KoTopsIc
soHaMM, B CTAThe OCBEIMCHE! HCTOD acnexTil
it OCHOBBL Gu3Heca, MOKa3aHa MX.
POIIb B COBDEMEHHOI MHDOBOI IKOHOMIKE I OTMEIBAHHN AicHer. Bonpoc oTMbmanis
ACHCT ¢ HOMOMIBIO S Tipy3ui, e TeReBa

SKOHOMHKA ZOCTHITIA OFPOMHBIX Ber HaRKbE

TEHEBOH M Jiera nkHoi JkonoMuK k BBIT cTpansi 3a 1990 -2000 rr. OTMCHEHO, YTO TEHEBbIE
OTHOIIGHIA OXBATIITH BCC ChepBI i

xoppynuy. Ha sannos aran [py3us He Buep: FATF,

HAZIO TIDHHSTS BCC MCDH TIDOTHB OTMbIBAHIIA ACHer, JYIs 3TOr0 HEOGXOMMMO. et
COOTBETCTBYIOMIYHO 3aKOHOAATEbHYIO 63y, MTOGBI HE OKA3ATHCA B YEPHOM Cricke. [TpH.
3TOM 06BA3TETO HAZI0 YIHTELBATS HALHOHATSHBIC MRTEPECH H Ty ONIACHOCTE, KOTOPYIO
HeCET MHDY IDECTy MBI IATHTA, KOTOpSIH OTMbIBACTCA B HATIOTOBBIX
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L. Korganashvili
Historical and izational Aspects of

ln\'olvcmenl of Georgia in lhc \\orld economy, liberalization of its economy as a
whole and namely
issues and the opportunities created by offshore centres.

The article throws light on historical aspects of originating offshore jurisdictions
and their organizational and legal basics. It shows the role of offshore business in
contemporary world economy and money laundering.

The question of laundering ill-gotten money is actual to Georgia, where black
cconomy has reached large scales. The article provides data about the ratio of the black
and the legal economy to country’s GDP during 1990-2000 years. It is mentioned that
permeation of llegal activities every field of social life contributes to rising corruption.

Atpresent Georgia is not included i int the blacklist of FATF. However, prompt anti-
‘money laundering ily requires relevant legislation
in order to. avoid mclllsmn in the blacklls( ln addition to this, it’s essential to take into

national i impact on the world caused by illegal
capital, which is being laundered in tax havens.
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o3 33603305206 Lsbgemdol odasobols Lobgezdfog gogghbodabel emdgda

TR M. 1B

356 (34), 2003

Jlonpapumse A.
Hcropms ¢ p; or on
re0IKOHOMHMYECKOro NPOCTPAHCTBA

Tema it - BOMpOC 08
IOMOMHTITIECKOTO Tpy3wu B yCHOBMAX BO3pOCIIC
CTOKHOCTH, x paza
u i it i , Ha OCHOBE KOTOP
HOBA MADATHIMA MHPOBOFO PATBITTH, A€ OTHETHBES MPOCICAHUBACTCS POTE 1 MECTO
crpatsi B u aTnace MHpa; a Taoxe,
BLUICHITS 3HAMCHIC 06 oGeit pasBiTIE u

CHCTMLI B YCTOBILX
C aBCrpakTHOM TOMKI 3PEHIL IPYIHACKO TCONOTHTHYECKOE  TEOSKOHOMITIECKOS
W coo MupoBoe coboro

it wcaseit

MeTOR07I0THHCCa BOIMO/KHAL, T0 HALICN MHEHIEO, 8C TOKH SPEHIL : C TOIALGAIC
H0GATHCT-3KOHOMIHCTOB, KOTOPIE CHULTAIOT, 4TO ...,,B COBDEMCHHOM MHDC MATCPHATS
MCHCTBSIONIIIX SKOHOMITICCKITX MOZCTeli He TPEGYS (JOPMHPOBAHHA CTOPOH B CAMHYIO
IKOHOMITCCKYIO CHCTEMY, Haoﬁupur B YCTAHOBNCHHH TAKHX CBA3eH, KOTOPHIC
HoBOTO 'PASBHTIS TOCYAAPCTB B (opme

coueiy
— 370 6yaer TaKoii NOPAIOK OGMECTBEHHOrO GBITISA, KOTODLIH HADOZAM, & TaIoke
CpEH HHX KHBYIIM THOAAM MPHCEOHT PCIIAIOMYIO POMb B PA3BHTHH HeNOBCHeCTEa”
[1; Crp. 7], A Taioke, C TOUK 3PCHILL MPOLECCA AMHAMIECKOTO PAIBATLA (POCTA MK
cobimita paoHB 57ana rOCYRIpCTBEFORO PABKTA.
B rpynmcxon KOHOMIUHECKOH HAYKE KOHTYp K OGIIME XapaxTEpHCTHKH
nxoza emg 3 50-70 -x roax XX CroeTis, B
padorax npog. I l'yr‘ymnmm npu.:. YA.C.Mutxenazze, npod. 3.J1 Kobaxumae, xors
TCpAHHA B CROMX TPYAAX HE 1.
5

a.

K xory 90-
npod. T:Uimeantze, npoch, B.TTanasa, mporp. P Kaxyma # Apyrvox. ORRAKD, HYHO OTMETHTS,
10 B CIUIY CIORUBLITC 0GCTOATENBCTE: 3TOT nepexm.l eme He “YKUcs” B IPYIHHCKOH

Hayxe. C
pH Tex s vEbOx TPOGTM [3].
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Taxiy 06pasoM, NPEACTABACKHAN CTATS ABACTCA TOMBITKOH PACCMOTPERILA ©
FCONOMNTHNECKO 1 TC0IKOHOMITECKOH TOHEK IPCHIA MPouecea (JopMHPOBAMIK
pakypce.

yat B HCTOp
(o e ale couperacaas ot Do ey
“ICOMOTUTINCCKOE NPOCTPAKCTH NpOCTPAHCTR

TIPOCMATPHBAETCA HECKOTBKD MOXOZI0B B onpcnellcmm irs Mo, HCTIOT3YOMEIX B
OTeNCCTBEHHOH 1 3apyGeAHOI MTEpATYPe.

TTo3ToMy NpH HX BroTHe ABIACTCA
i BBUICTHTS HX ACTIEKTHI. l'lo)muryn OmHMM
£ ", KaK uepes
HORATHE B PyCIie COOTHTIIN HOBOO TeweHiux - “TeodKoRownKa. “Kax yKassisact cé
Ra3Baue, TawHas oymer wexay homo W
«: pmuiie axTopos Ha chepy MPONIBOLCTBA
Topapos, AT pasBepTHBAHIS
IKOHOMMUECKOI AeTenbROCTH [4, 104]
Tlo Apyriast Bepeua, npo. B.A mpod.

3T Koserossns, npod. H.C. Mirporcitxo, H.M. Cipora, npodp. T. SiKsaise, BT
creaysomuing 06pason:
T

pad
armsoMwieckoro npoCTpaCTsa [, 4871
- Tt xareropis,
FI0GATLHOTO MPOCTPAKCTBA B BHAC CYCPH, B KOTOPOI pasnopauBaIOTCR
crcreas,

poABIA L DeATHES I BOTO TPOLESC BOCTPRICRDICTER [6;cTp.453);
KAK HOKYI0 Kayuyio 067acTs,

CH7OBHIX TIONEH PASHOFO XapaKTepa (BOCHHEIX, JKOHOMITICCKILX, MOMHTMICCKITX,
yposre.

ooyl 17, 2122, 181,

orvomerit ey rocymapcrsass (8, 9.

Cymecteyer Teopus, npuuenxlomu MPOCTPAHCTBCHHEIIH TOZXOR K H3YHCHHIO
pasBHTHA A

Pa3paBOTAHHAS AMEPHKAHCKIDT yuemine C. Kootose, Teorpauieckse Gaxropst

3zecs Kax crensL. TT KTOp €CTh
s, K KOHTPOTIO HAZ SKOHOMHYECKHA
NPOCTPARCTEOM.
TIpOCTPAHCTBCHNAK HEPAPXHA:
1. Bsicumii (TIepBbIH) YPOBCHS — ICOCTPATETHYECKHE CIEPBI: OKCAHHYCCKAR
Onit mcioT TOproByI0
2.BropsiM M3 HHX

3.Tpernii ypoBeH> WeDADXHH - TOCYAApCTBOHHEIL. [ocyrapcTsa
KTACCHDHIDYIOTC B 3ABHCHMOCTI OT X CIUTeL W (BYHKI B MHDOBOJH GHCTEME
[9, 196-197);
Heo6XOMMMO OTMETHTS, 9TO HAMH NPEJIOKCHA NONBITKA, C TOYKH 3PCHHA
TNpOCTDAHCTBEHHOK HepapxuH (kax , TaK B
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pa), 3a npoucccw c it TOUKH 3peH,
IpySHHCKOTO TpeTBEM YPOBHE
— OCYAAPCTECHHOM, C NO3HLLHH e¢ (YHKIHI B MUPOBOJi CHCTCMC, “TO M CO3BY4HO, CTOUKK
SpoRisL AKTYATBHOCTH MpoGeMsl, ¢ moduuuel TipeswenTa 3. Lcsapanamse: “Ju
MNEIOuCHi CKYAWHE MPHPOZISC POCYDCH MATEHBKOI CTPAHIL 370 MOMCTHHE
GesanTepRATHBHAA CTPATETHA”

Teononumirteckax (y ik Tpy3HILif €€ y4aCTHE B IOGATSHOM PACTPEACCHHI
TPy OMPECICHEL OCYIIECTRIACMOI KA HAIIMX THA%aX KOHUCTUKEH BOCCTAHOBTCHA
“Bemikoro memKoBoro myTH it EBpattiicoro KOPHIOpa, 4T NPHHECET HEMATIO 61ar He
Tombio [pyaiti, Ko 1 ncenry persory”[10, 3].

MO3MIMH MPOCTPAHCTBEHHOH HEPAPXHH (monmmuuccxnro s
TC03KOHOMHUCCKONO), TPETBErO YPOBHA —
paxtosky npeanaract mpodp. T. Yirksanzse. Bo-nepsLix, ueusxomm OTMETHTS, 0 OKB
IPY3HHCKYIO T0IKOHOMHHCCKYIO JIEKCHKY MHBHOCHT C71080 “T07IOrpaMMa” ¢ HOBBIM
comeprratuent: , ToTOrpaya [ySii, it A MIICHHE AMHAMHUECKO} KaPTHHI PASBHTHL
C He3AMAMATHEIX BpEMEH 10 Haunex Axeii” [3, 43].

Bo-propuix, mpo(h. T. URKBIA3e MPEATATACT CBOE BUACKHC C TOMKH IPEHIA
HCTOPH3MA, ICOMOTHTINECKOTO H Xoza mpouecca
XHOTO KORTIENTYAILHOFO MOAXOXA PA3BHTIA T PY3I: “AKTyaTbHbIM H CBOCBPCMCHHBIM
ABTACTCH OMPEIETCHIE KOHICTTYATBHOTO BHICHIA CAMHORO PasBHTHA [ Py3I,..

rorpeoyer B B npouecca 1
P! TIPOTpecca, TO eCTh:
BLLIC/TCHHA OCHOBH! i uan i KapTHHEL BpeMEH
o naumex akeit” [3, 4]
B
a it MepapxHi H Xapakrepa.

b Doy, np: Boey
reonomITIrIEcKoE i it
CHCTEMY, OCHOBOHi BO3HHKHOBEHILS i CYICCTBOBARHA KOTODOt BHICTYNACT CC HCTOPHIM
B IeaHee i
ACTeHi CHCTEMbI, TIPIICM, Ha AOCTATOYHO YCTOHYHBOM YPOBHE.
TombKo B NONOGHOiH CHTYAIHK

, Tpog. T. YkKeaizse B CBa3H
¢ nocaemwes: mHer, uro “c XIX pexa I} Gicol mdepi,
arest - CCCP. OAKO, OHA B 3TO BpEAA TIOTEPILTA TOTHTHIECKYEO HE3ABHCHMOCTS, TepACT
som.mc ‘TeppiTopint B Mons3y Typu, Apsernn, AsepGafiipkana, POCCHH... HO BGE TaKIt
crpana...” (zance
(Jophrymy, Kax Han KERTICE —

s Jonaapze).
2. Tpysist = Mars-Tpysis + Bropax Tpysus (1),
OTXpHITOCTS IpaiL BACSET 32 GO0/t 33 MPOACTAMY O{PHILHATSHOK TEPPRIOPIL,

BTOpoit CPessL B ApYTHX CTpaHax,
B MHDOBOM OCTPAHCTBC.

Cumskas crpana, HETOTBKOB it ” HO W B ZDYTX
crpana: 3 . A IOTOMY, OIHOK W3 i

ABICTCR YORICHHC KaK “MATCPHHCKOR” TpyomH, Tak u“mpcm Tpysiu, KoTopas
HAXOMTC 32 NpECTaMH o rparHL, Ko Beé Taxi [py3aa” [3, 49; 55].
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Hcropis rpysiH u

IndeeT AaBHIC HCTOp xophu. Jlna Tpysun ce

B i MHpOBOI cieree Ha

NPOTAKCHEM  CBMINE NATH  croneTwd, mawmmax ¢ 1453 roma.

TIpiieM, BUIOCIEACTBHH eBpAMiCKas r0GATbHAS HCTAMCKAA (1555 T.) W CRaBAHO-

7831) crpockit

Kagxasa (B Tow wcAe 1 Tpy3iit), B OCHOBY KOTOPOO 7IEX H MENAHHIM TCPPHTOPHATEHOTO

'PACIIIMDERIIA ¥ NOTHHCHILA.
0.1

;o I Ha it
emumoit pady X
HOTHOIPAYHHECKOTO XapaKTepa

B 1. Msropoksa e ii BBiBOL:
“B npomnox rpanus Tpyswn HO BCE-TaKI OZHA W TA KE

Teppiopist HasbrsaTaCk [py3icif 370 Te 8 MpOBHHLIH, Ha KOTOPOM MPO/KHBACT IPYIHHCKMH
RO B TesteHIC MHOTOBEKOBOji HCTOpHi: KapT, Kaxers, Cayuxe-CaaraGaro... Mveperi,
Typus, Canterpeno, Ceasierst AGxasus” [11, 38].

it § HCTOPICCKIIX TPOBHHIAIL B3AHMOCR3AHI MEXKAY COGOH, B 370K caasH 1.
Hiropoksa mumer: “Tpy3i.. NPGACTABIAET OGOl GIHAYIO CTPAHY B BHAC OTACTBHAIX
OCTDOBHHIX YTOTKOB, GAHOH MPRPOAON, OPrAHKYECKH CAHAA XO3AHCTBCHHO-
IXOHOMIHECKAR NPOBHHITHS, KA H3 YTOTKOB STOM CTPAHbI BIAHMOCEA3AH CHISHEIMM

“acTAM, B TO e

OT COCGAHIX TPl MPHPOTHLINH 6aP5CPAMSH, H TIOTOMY HE B COCTORHHH JKOHOMHICCKI
cymecraoBas Ge3 emumoit [pyait. OTpE3ATS KaKoji-HHGYAb YTOTOK O TPy, KoTOpsiitC

yiéTon reorpad) y e [pysiel,- 370 MOEIO
6wt pacas exmmyio op i
1 cano coGolt ifcn kT TOTO, HTO HECTyHaliHa TOHICHIHS
Tpyaums TpHpOTHL
TpaMIIAX: HCTOPHIO KA TOTHKA, HCTOPHS niena
emcraon Tpysun” [11,3-4]
T ¥ IKOHON Tpyaus, 3a BCHO CBOIO
pe: HCTOpHIO, HE a3 KAK B CHTY BHCUIHETO
TaK H H3-32 1P )pesHii OTAETLHEIX HCTOPHKO-
0 i apcrsa 1 , H TOM WA HHOM
P
MHAMAKH > PasBHTHA U TOT # crabuneHoCTH. OTOT
i packor, i COCTABHOM HaCTEIO
pasmuTIn arem BTevciue
i i
asaren
‘Hapoza, 458 roma K.3. 0
BpEMA, C i it LEHTPOM
6 HCHIS [PY3HHCKHX 3eMens Cenanca TORIHCH.
Brescne 300 et I (XV-XVIIL5.3.), &

JMIIB TIOC/TE MPHCOSUHEHNS TIO MACTAM K POCCHH, HALIA CTPaHa, B YCTIOBHAX: POCCHHCKO
CHCTBHTEIBHOCTH (32 TIepkoR 1801-1878 £r), CyMena 06LOTURNTECA B GIHHOE LIETI0E

XoTHY Ha n rybepHH,
I TOMY MOTYT Jr— Tabmame Nl
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12 1886 ron).

TaGmma Nol
TI0 s TeppHTO pHK
N
Ty Gepuin, y e, kpax, 06macTn xae?
1 2 3
Tudnucckan ryGephun
1| Tugmiccruii yesn 4618
2 |A i yen 2792
3 |a Hyesn 2705
| 4 |opuamuncii (Mapreymoxii) year 7003
5 |Topuitcui yean 6981
6| fymercwi yesn 3961
7| Curmarcrarit y esx 6146
8 | Tenancxmit yeax 2511
9| Tuawerciarit yesn = 4934
Beero » ryGepmu _ 41.682
Il_| Kyraucckasn ry6epuus
1 |Kyrauccxuii yesn 3542
2|3y rawncranit y 3 _ 2729
3 |Mewsynmcxui yesx 4961
4| Osyprercrtit yean 2213
5 |Pawmncraii yesn 2880
6| Cenaxciatit yesn £ 2179
7_|m it yean 3047
Bero s ryGeprii 21.555
| Cyxymexas o6macts 8406
V_|Barymexkan o6macts, 3779
V_| Aprouuexas obnacts i 3338
Vi |3 obacts, 4064
Beero 5 oGactax 19.587
VIl [Kapexuit oxpyr
1 Kapckas obnacte 5039
2 oGmacrs, 4481
3 o6macrs 5724
4_|Onmneckas o6macTs 3051
Beero no oxpyry 19197
Beero 102.021
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Wcrounm: . d;,.,m.m boJaﬁdeQwrh HaGodme@0s @ bsbgBgdo.
@30sabo, 1996 §. 5
C nosuuwn crop: ¢ reo-
B

Tabmiue Ne2.

Jlanusic b TaGmawe No2, B OCHOBHOM, HOCAT IPHOTIKCHHBIIt XAPAKTEP I OCHOBAH
Ha JAHRKIX, MOGE3HO MPEAIOKCHRBIX MHE mpoh. Jlk. KeKelia, 3 UT0 H BEIPAXAIO eny
OrpOMIHYIO 6TArOTAPHOCTS, (X J1405@0s.  nbogodmggmml HGadoes ©
babpgGgdae. mdogmobo, mby, 2001 §. 3. 250)

Jinnayka Teppiropum pysi [12, 9-10,69]

Tabmima Ne2
Toa Teppuropus, Taic. m Toa Teppntopis, Tue. X'
e | Kowa Alsacros Lapemeo
Taeat o, Auaoxu e Kaxemu.
Hapysexe| . apemu
XX | roumocans wapam ey
el Tawup - Kopazemu
Kapmau
I LR b Tao ~ Knapdocemu
aro [uee
EREY Kaxemas ~ Spemu
= =
Tawup ~ Kopasenns
Edunoe Ipysuncroe
.
.| Gepuceroe Lapemeo 3 wapysex | yapemeo 4l
Kapmauitcroe Liapcmeo) pretsma
Hasuda 1V Cmpoumens
Bzpuccroe Lapcmeo a
Kapmauticroe Lapemeo
s S
HYRx, M2 e
Eownar Tpyma,
A6xascxoe Liapemao m’; 12
]| s o
Jzpuceroe Lapemso P N G
Kapmauiicxoe  Liapemao, .
Jlawa — leopzus IV - 20
Ao Taperies
Kasemu
Spemu
XX 33 3. s 1 XMlls K.
Tamup - Kopazemu
Kapmau
Tao ~ Knapoocemu




TIpozomkesye TaGTHIB Ne2

Tox Tepprropus, T5E. 108 Ton Teppuropus, Toe. 108

ll-an
Tipyawi B IepROATOCHOTSA | O~ i
NOHTOM-TaTap: X %

Vs

1236-

1336 | Agxasckoe  ILapemeo Kapr e

Hsepemus

XVIlls| Teppuopes Epeaancioro xapcrsa —
89,7, Pepomsacioe maporeo — 29,9
Vroro: 119,6.

Coanemun
Kapmau
Camyre ~ Caamatazo

A TaKxe Ha OCHOBE AAHHbIX, pefcTaBneHHbix I1. Y. MHropoksa,
«O rpannuax Teppuropuy I'pysum» (Ha rpys. ssuxe). T6umuck, 1990 r,
cTp. 16-17; 26-27.; 03s6 xogsboBoma ,bsgsmnggseel Lsbugdado’s . Gobsdol
GgodGoom.  @dogmabo, 1996 . M €rO NPHIOXKEHHA B BHIE HCTODHKO-
reorpad i KapTEL: , bogdsGmggmmmb bsbpg®adol G

OTO mNepBas MOMBITKA Ha OCHOBE MPHONIKEHHEIX NOACIETOB,
PEeCTaBDUPOBAHNMS, B MHCTOPHUKO-TeOrpaguYeckoM  cMbicie,
reonoNMTAHYECKOTO M [E09KOHOMHYECKOTO MpPOCTpancTBa Ipy3uu B

@ BpEMEH 10 BpeMms.

Jlx. Kexenwa nuwer: (B Teverue 20 Bexos) «Teppuropus Ipysuu B
OCHOBHOM BapbHpyeT B mpezenax 130-135 Teic. KM%, M XapaKTepH3yercs
onpeneNgHHoM crabmibHOCTEIOM [12; cTp. 10].

Ha JRHHBIX, & TAKXKe
BBILIEHA3BAHHOT'O MOJIOXKEHUSA H C y'iéTOM HCNONB30BaHUA METOAa
«pecTaBpauKuy TePPHTOPHANBHEIX NPOCTPAHCTB, MBI IpeXaraem

cXeMy HCTOpHH T
HT 0 IPOCTP i 0 B Tabmume Ne2.
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3a nepuon ¢ 1124 no 1245 rr, a Take ¢ 1314 no 1336 rr,
uctopudeckas [py3us, oObeAUHHB W 3aBOEBAB HAPOZBL Pa3NUYHBIX
«eynepaTHOCOBY, Bbina umneprei. Ho ¢ 1386 no 1800 rr., ucTopryeckas
Tpysus 6bua paszpobnena, a ¢ 1801 no 1878 ., uctopuseckas [pysus no
sTanHo Gbina npuCoeIMHeHa K Pocchiickoli ummepuy, a c 1921 1m0 1991 rr.
naxomunach B cocrase CCCP, nmumb ¢ 1918 mo 1921 rr. ona Gbuta
Hesasncumoil. Ho ¢ 1991 rofa Mo HacTosimee BpeMs NIHINb YacTh
HeTopHyecKoli [pysuH BHOBL NPHOGpENa CBOK) HE3ABACHMOCTS.

o

Te MeCKHe SMOXH HOBOH U et ucropuu Tpysum ¢
1453 rozia no HaCTOSIEE BPEMS.

HCTOpHIO KapTBENLCKOTO HapOAA C TOYKH 3PEHHs TeONONUTHKA
MOXHO PacCMOTPeTh C MO3MUHMH IOCJIEAOBATENbHON CMEHBI
eONOMTHYECKHX 3TIOX (TIEPHOJIOB) HITH TaK Ha3bIBAEMBIX CHIIOBBIX MONIEH
TIONNTHYECKUX IPOCTPAHCTS.

Ta HIH MHas EONONMTHHECKAs JII0Xa HMEET CBOH GaNaHe CHil, 30HbI
BIMAHWA, [EOTIONMTAYECKHAE TPAHULIBL.

B paccMaTpMBaeMOM NePHOAE WCTOPHA CYIECTBOBAHHA
KapT) i SBJIAETCA MPUMEPOM NPOT
«KaBKa3CKOTO NeHTpa» TOMIECU C COCENCTBYOMUMH C Hed

HOTO» Typ! i ¥ - C OnIHOH

CTOPOHBI, X p it B yaue Poccun - ¢
JpYro# CTOPOHBI.

C TO3MLMH HCTOPHIECKOTO Pa3BHTHA KapTBEbOKOA IMBUIH3ALMU

orcyéra Tpysun k )

MHMPOBO# MONMTUKE ABJIAETCS TIEPHOA Hatalla BTOPOH MONOBHHEL M KOHIA

XV Bexa, KOTAa IPOMCXORHUT Nasierne BusanTuitckoi ummepun (1453 1) 1




b Typxo-O nIl
Te. noct fickas anoxa (1453, Ko 1555r-1783r).

HoBylo paccTamoBky reomonuTndecknx cun Ha Kapkase,
3aKpenuéHHylo AMacCHHCKHM MHPHBIM JOTOBODPOM (1555r) u
Teopruercim Tpakrarom (1783r), nana Amaccuiicko-TeoprieBckas onoxa.
OCHOBY 5TOTO COCTABIL MMTIEPCKH NPHHLIATT KOHTPOMA rEOTPAPUIECKOr0
TNPOCTPaHCTBA

OcHoBHBIMM LeHTpamy cun Ha Kaskase cranmu Typeuxas u
Poccuiickast nMrepus, a Takke Mpan. CornacHo AMaccHiiCKOMy MHUPHOMY
norosopy (1555rona) mexxay Hpanom u Typuueti, ['pysus 6bina pasnenena
Ha cepsl BMAHUA 5THX rocysapers. C 1774 mo 1792 rr, Poceus
BO3HamMepuach W3rHaTh u3 EBpomsl TypuKIO C HENbI0 BO3POXACHUSA
rpedeckoro rocyaapcTsa, ¢ UeHTpoM B KOHCTaHTHHOMOJE, HOA

BEHHBIM P BoM Bemukoro Kisss poccutickoro. C 1783
110 1801 roaa Poccns peasibHO NONKITIOHIIACE K 9TOH cHCTeMe.

P i [ y Hasg — cucTeMa
otHOCHTCs K 1801-1878 T, 3T0 Mepuox, xorna ¢ Hauana XIX sexa Poccust
WHPOKO p [ y HYIO
B Ipysum, 5To nepuon GOPMHMPOBAHNS KOHTYPOB €BPO-aTIIAHTAYECKOIO
UMBHIH3ALMOHHOTO mpocTpancTea M Tugmmcckoit u Kyraucckoi
ryGeprmii, (r.e. [py3nn) 8 cocrase Poccu

Bepmuucknii xonrpecc (1878 r.) — py6ex B pasBuTHH
reononMTHYECKOM KapThl [pysun B cocrase Poccuu (mocne 1466 r., snoxu
Teopria VIII).

Sroxa MocrSepmitcko-Bepcanbcxot crcremst (1878-1918-1921rr).
Bepcanbckuii MUHBIH 10roBop 1919 r. 3aBepuIwI NepByio MUPOBOIO BOHHY.
Bepcabckuii MUPHBI JOTOBOp BMECTE C OC/E0BABIIMMY 32 HUM CeH-

P 919, Heit 1919, Ty 1920 u CeBpckum,
1920 ropa JIOroBOpaMu cucremy
7, U3BECTHYFO MIOA i. FIMeHHO CO3Jx:
HaHHO CHCTEMBI U 1103B0NMNIA [Py3Hu B TeueHHe HEKOTOPOTO BPEMEHH
1918-1921 or B 6) MeuTy 0 cBoeit
HE3aBHCHMOCTH OT Poccuy.

Broxa Mocreepcamscko-Tlorcaamckoro neprona (1921-1991 rr).

1921-1991 rr. - mepuox motepu He3aBuCHMOCTH I'pysuu u eé

B HOBYO, TaK C ECKYIO» CTAafH0
passuTHs , 1945-1991 rr,- Ipysus B CHCTEME
MHDOBOT'O NOPSAKA.
I nyeckas (B - Anma- aroxa (¢

Jniexabps 1991 rojia no Hacrosmee Bpems).
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1991 roa — pacnaj GuIOJAPHOTO MUPOBOTO MOPAAKA K
BoccraHoBJIeHMe, X e BTOpOl pas sa XX CTOJIETHE, CBOEii HE3aBUCHMOCTH
Tpyseii

jiss
Te HaTpysmio. 1. [py3ust HAXOAUTCA B
OKpy)KeHMH SKOHOMHYECKOH TPHap! Mitpa — Ha sanaze Eporntefickuii Coros
(20% ot cymmaproro BBII Mupa), Ha ceBepo-3anaze, CeBepe, BOCTOKe H
foro-BocToke co crpanamu CHI (4,12% ot cymmaproro BBIT mupa), na
10Te 1 I0r0-BOCTOKE (epe3 ApMeHHI0) CooTBeTCTBeHHO Typuueit u Hpatom

2. Hurer 6t HA®TA? (24% ot
oo o BBIT wupa) mpossnser ocobbiit uuepec & pyaiu, sepes

Tb 0 Coro3a, a TaKkxke
OA® wepes Kie CTpaHbl MOCT 0 npocTpacTsa,

epasmitckas cucrema Benukoro Ilesxoro Ilytw ,,comnkaer” Ipysuio ¢
Krraem (10,09% cymmaptioro BBII mupa) u Sinoteli (7,21 % cymMmapHoro
BBIT Mupa), B ToM uncne ¢ HosbiMu MHAYCTPHATBHEIMY CTPAHAMH
Asuarcko-THXOOKEaHCKOrO PErHOHa.

Hcxons u3 0, MOXKHO Tb, uTO ['py3us
OKa3bIBa€TCA MEXAY JAByMs BonbliMMHM MPOCTPAHCTBAMM:
B B npocrpanctsa HAGTA

— EBpocoro3 — }{noﬂym KOTOPOE XapaKTepH3yITCs GONbLIONH BOEHHOH 1
Ie03KOHOMHHECKOH MOIIBIO;

-BO-BTOPBIX, Broporo Boxsuoro mpoctpancrsa CHI -HUpan-Kurait,
KOTOPOE XADAKTEPU3YETCH 3HAUMTENHEIM BOCHHO-CTPATErHYECKHM
KOM. i, a uro Kacaercs Knras,
HeobXOIMMO I06aBUTB, 9TO OHa OBJIAKAeT CaMBIM 3HAUUTENbHBIM B MHpE

nemorpadrdeckim notertanom (oxono 1,3 MIpK Hesosex, unu Goree y6

Ba), CO B ATP 1 X0Ts GBI B
npefieax Tak HasiBaemol Boneoi Kurackoi SKDHOMHK, BKJTIOHAOILIEH,
nomumo Kuras, Bce crpasl ¢ 6

Tpetbe Gonbmoe npocTpancTeo mpeacrasmser ATP - Mnnus,

paccmar i Kak OrpoMHOe HCKO-T KOIBLIO, B
kotopoe sxoaat 1 CIIIA

BaxkHO€ 3Ha4eHHe HMEIOT HOBBIE HehTe- M rasonpoBOABI, KOTOhIE
BKITIOHAOT b3 CTpAHEI B

npoctpancTeo Biwxrero m Cpexnero Bocroka. K mpumepy,
TpAHCKABKA3CKHI MapiipyT (o MapmpyTy Baky — [Lkelixan —ITor (Batymu),

—_
1CHT — Cotos Hesapncmnix TocyaapeTs

2 HAGTA — CeBepoaMepHKaHCKas 0HA CBOGOTHOH TOPOBIH.
3 QAT ~ OpraHH3aIlis aMCPHKAHCKAX TOCYIBPCTE.
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NPOTSKEHHOCTbIO 1730 KM M OPHEHTHPOBOYHOH CTOMMOCTBIO 10 2,5-3
mapa. nonn.) nedrenporonos. Baky-Cynca B I'pysun (mmiHa-920 km,
cToMMOCTB-274 MH. nonnapos), ¢ 1999 roma. JKenesHOXOpOKHas
maructpans Jlio6Genast (Azepﬁamxmau) Barymu (Tpysus). 3aBepmeno

ety 'BO IPy30BOii mexay Oneccoit (iopT
Mnbienck) 1 rpy3HHCKiM ropTom [oTr. CKBO3HbIE KOMMYHHKALOHHBIE
MapupyTst 110 «HoBoMy T kS

yepes ['pysuio, PE3KO H3MEHHTB T Y10 CHTYaLHio

Ha Kasxase, B T.u. Ha IOxnom KaBkaze. BaxHeiilune KOMMYHUKALIUH
MPOXOZAT KaK 3a MPeAeNaMH CTPaHbI, TAK 1 9epe3 Heé, MOSBIIACTCS HOBBIH
MApIIpYT JUTs BBIXONIA B 3aKaBKA3CKHH pervoH depe3 Mpan, AsepGaiixan 1
Ipysiio xo mopra Motu (Tpysun). C komua 1996 r. TparcmopTHOE
Hanpasienne n3 Cpenueii Asun Ha IIoTH IEHCTBYET C HCMIOTb30BAHHEM
MapoMHON rmepernpaBel. ADMEHHA MNpeJsiaraeT OpPraHW30BaTh
KeNe3HORopOxKHbIi MapwpyT Barymu (ITotn) — Epesan — Haxuuepans —
Terepan — IlenTpanbhas Asus. Ilpexanaraerci BOCCTaHOBHTB
JKENIe3HONOPOXKHBI TyTh M3 Typeukoro Kapca uepes apMsHckuii TtomMpu
(JTermnakan) B TOHTHCH

Otnbire ctpansl FOxHoro Kaskasa, a taoke CeBepOKaBKa3CKui

peruon Poccu, C HOBBIM HBIM
KOPHAOPOMY, MO)XHO NpE/CTaBUTh CeGe, HaCKOIbKO MOWIHO naﬂﬂue
an)pachyk‘ryprrc TIOACTerHyT

paHee J PErroHOB, K TOMy e

OrpOMHBIM HSMOl’paleHSCKHM TOTEHLHAIOM.

CraB OXHMM 13 LEHTPOB eBPA3UIiCKOro KOpHAOpa, Ipysus JOmKHa
CTPeMUTHCS GbITh IPHHATOMH B Opranm3auuio ATIC, KoTopas B OCIENCTBAA
npespatut ATP B cBOGOANYIO TOProByO 30Hy.

C NO3MLMK rEONONUTHIECKOH H T€0IKOHOMHYECKOH AMIeMBI
Tpysun, npod. T. Unksanase B CTpaTerndeckoM IUIAHE MPEAIIAraeT
nporpammy 06 Tpysun ¢ Esponeit COI030M, HaHHas
NpOrpamMma BHIDIAAMT cieaywomuM obpasom: ,,Mecto I'pysun B
I€0CTPATErHYECKOM PaHCTBe 1O cer i ieHb onp
JUIb €€ FeONONUTHIECKUM TPEHMYIIECTBOM, UTO B OCHOBHOM YK€

eé peumy "BOM, Mexay
Espornoit n Asueit.

Oroit ¢yHnkumeli oHa... cmepsa CTaHeT Cy6BekTOM

TEOCTPATErHIECKOrO NPOCTPAHCTBA, TAK Kak Ha CEerONHAMHMA HeHs
i SABIACTCA T BO, & HE

[3; Crp. 43-67; 65].

»»---ONHOM M3 BaxcHelmux npo6nem I'py3un ABACTCA pelICHHE €&

TEOONMTHYECKOH IUTEMMBL.
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.C onHOli CTOPOHbI, OHa 3aUKCHPOBAHA B LEHTPANBLHON 30HE
crparernyeckux uatepecos CLIA, EC, Poccun, Typuun, Hpana, Kuras, B
cBsi3u ¢ 3TiM [Py3Hsi He B COCTOAHHHU OTKPHITO PHMKHYTH K KOMY-1HGO H3
HUX, C APYrof e CTOPOHbI, HALMOHATBHBIC MHTEPECH! HAIIEIH CTPaHb!
TpeGyIoT e& mpeBpalieHus B aKTUBHOTO T€0CTPATErHYECKOro CyGbeKTa, T0
€CTb aKTHBHOTO YYaCTHs B paclpe/ielenu MUPOBO#i IpUGLLTH 1 Aoxona”
[3; Crp. 43-67; 66].

C TOUKH 3peHHsi Fe0IKOHOMHHUECKOTO aHAIN33, 110 HALIEMy MHEHHIO,
HeJNb3s Th co cyero FO: i peruon.ITo
36. Baxeaurcroro, B Mipe cywmecTayer “Koren srmcoKi npoTuBopesHit’,
KyAia BXOIAT AEBATH CTPaH Kasaxm‘au Keipreicrad, TalkuKuCTaH,
Typ Apmenns u [py3us....., a TAIOKE
Adranucran. TIoTEHIHATEHEIMH KAKAUAGTAMH J1A BITIOUEHH B OTOT
crmucok snsorcs Typuws u Mpan” [13; erp. 151].
OTOT pernox xsnnerca HHTEPECHBIM MOCTONBKY, MOCKOJIbKY 3TOT

“KoTen 3T TIPOTHBOP ”, mocne pacnana
CCCP, nauan “pacmonsathcs” mno scemy mepumerpy Kabkasa.
Tem cambiM M3LICKATS OMTTS ii BapuaHT i

SKOHOMMHYECKHX PbIYaroB Ha TOTALICHHE MIAMEHH “KOTJIa STHUYECKHX
npoTuBopeuui’.

HekoTopsiMu (MH o
COTPYRHHYECTBA, IO HALlIEMY MHEHHIO, MOLTH GbI CTaTh:
HOBOTO €/IbHBIX CHJI CTPaH

I0xHOro KaBkasa B YCNOBHMAX IT€DEXONHOH IKOHOMHKH;
2. AKTHBH3aLMA MOPCKOH feATeMbHOCTH rocysapets KOxroro Kapkasa —
Kak (aKTopa pocTa SKOHOMUKH M YNPOHYEHUS IOCYAApCTBEHHOMH
6€30MACHOCTH, TAK KAK BKIAA .... BEMHPHOTO MOPCKOTO xo3siicTsa B
MHDOBOH TIPOZYKT MO c
Beka yBeNMInICs ¢ 4 1o 400. Takoi poCT ABJIAETCH CIEACTBHEM
WCTOLIEHHS ChIPbEBHIX M SHEPreTHIECKHX PECYPCOB Ha CyIIe.
HeManioBaxXHyIO pOJib HIPaeT W TO OGCTOATENLCTBO, YTO B
npUBPEXHOH IONOCE IMPHHO# OKONO 500 KHMJIOMETPOB CKOHUEHTPHPOBAHO
6ornee 3/4 MPOMBINUIEHHOTO MOTEHUMANa M HACENEHHsA 3EMIM)
[14; ctp. 87].
3. COnwKeHHe “OTTOPIHYTHIX T] p! AHKJIaBOB” T B
TOxHoro Kaekasa ¢ BeTopudeckoi PonuHOH.
TeM cambiM “pacIIEpeHue” NOJHTHKO-3KOHOMHYECKOTO

p MApPHOMY I “OTTOPTHYTHIX
3THO-HCTOP aHKJIaBOB” T pers l0xHoro Kapxasa c
nc—ropnqecxoﬁ PORUHOI;

4. MHPHOTO ) Gymer 'BOBATh
dop! EAIHOTO MHpa: T 44
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p i P, BO CTYpI i
STHOKYTBTYPOI;

5. Uepes ncnamo- i STHOKYMBTYPHBIi MID nuaor
¢ nc. u

(UEHTPANbHBII M CPEIHEa3HaTCKHUH pemcu) MHPOM;

6. C yuerom nepcnekris yuacts FOxkHOKaBKasckoro persona B EC n
(paxrnueckoro yuactus B ESC nosBONMT HanaauTh AMAJIOr C €BPO-
AMEPUKAHCKUM 3THOKYTBTYPHBIM MHPOM, @ TaIOKE M CO CIIaBAHO-
IIPaBOCTABHBIM MHPOM.

Onnako, HEOOGXOAMMO OTMETUTE, yTOo GONbIINE MPOCTPAHCTBA

] cs | 10T MOR 0
npouecca rnobanu3auuy, HaduHast ¢ koHla XX Bexa.

TeM CaMbIM, MOXHO CKa3aTh, 4TO FEOMONUTHKA B3aMMOZIEHCTBHA
60MbIWHX MPOCTPAHCTB, B COMETAHWHM C MPOUECCaMH rIoGamnsauny
b T JM3AIMHM PA3TUUHEIX CEKTOPOB MMPOBOI
IKOHOMHKH, CO3JaHMs NePENIeTAIUHUXCs B Mpefenax BCero
TeONpOCTPAHCTBA CTPATETMHUECKHX ANbIHCOB MEXAY MEXIYHAPONHBIMH
(THK-a 1 MHK-a) u T.A.

TIPEBPAIIACTCA B TEO3KOHOMHKY.

Taxum 06pa3soM, MOXKHO CKa3aTh, 4TO NE0IKOHOMUYECKO€ MBILILICHHE
aHanu3a 6oNbLKX NPOCTPAHCTB 6bLI0 CHOPMYIMPOBAHO EIE MONTOPA BEKa.
nasag K. Mapkcom u ®. DHrenbcoM, KOTOpble IHCaH:

«Bypkyasust yTEM SKCITyaTalli¥ BCEMHDHOTO PhIHKA CHeNajia
TIPOM3BOACTBO M TIOTP BCeX CTpaH ™ £
HCKOHHBIE HAUHOHANILHBIE OTPAC/H MPOMBILUIEHHOCTH yHH‘im)KeHbl "
NPOAOIKAKT YHUUTOKATECS C KaXIbIM NHEM. KX BBITECHSIOT HOBbIE
OTPACIH NPOMBIIIEHHOCTH, BBEICHHE KOTOPBIX CTAHOBATCA BONPOCOM
KM3HU JUIsl BCeX LMBIIM30BAHHBIX Hauwii. ... Ha cMeny cTapoii MeCTHO! 1
HAaLMOHANLHON 3aMKHYTOCTH M CYIIECTBOBAHMIO 33 CYET NMPOAYKTOB

co6CTBEHHOTO TP TBA NPUXOIAT BCECTOP CBA3b M
BCECTOPOHHSA 3aBMCHMOCTh HALWMH YT OT Apyra. OTO B PaBHOH Mepe
KaK K TaKHK Tnons!

AYXOBHOH HEATENBHOCTH OTHENbHBIX HALMA CTAHOBUTCA O6WMM
nmocrosHuem». [15; crp. 427-428].

B CBA3Y C BBIIEH3/IOKEHHBIM, TIOyIUTENBHBIM M HHTEPECHEIM HA
Halll B3MVIAL, ABJIAETCS 1P T A F i “Te i

aTac Mupa’”, IpexCTaBNeH b B Bre cxem: Ne 1 - 4. [1

Crp. 24-27]
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HOBBIV CEBEP CXEMA ¥l
(BAPTYAJTBHbIY KOHTVHEHT)
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CXEMA Ne2

or
(MHAOOKEAHCKASI JIVTA)
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TIYBOKHM 0T CXEMA Ne3
(METAPETVIOH MTEPMAHEHTHOH HECTABWIHOCTH)
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THINEP-CEBEP
(PYCCKHHA MWP)

CXEMA Ned
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and “pressure” ing Georgia at different stages of its
historical development.

Itis the first effort relying on the i imation to survey
and geoeconomic space of Georgia in dynamics ffom ancient ages up (o nov:

The role of Georgia 4. It is adequate with
principles of market cconomy in the Caucasus region which takes part in “division of
profits and gains” aswell in division of labour.
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TIpasiuia ju1st a8TOPoB
1. B TpyAoB . Us,
cepus Ha
n3KoHOMIKH, TTeps
Gusmeca . Us.
PEIICH3IN, MaTepHATEL o~
OPFNIBAHORNX MepOTpHATIL

2 B D OIDKeH GBITh NIOAUHCAH ABTOPOM, 3B
cayuac coasTopcTEa — uceuucoamopanu CyKasauen PaMTUTHI, WeHH, orecrss,
MeCTa paGoTsL, H3BAHI, TIONHOTO W
axcos.

3. Cratsn B PCIAKIMHIO B ABYX BMECTC C
Bepeneit (MS Word, wprgr Times New Roman passep 10) & pe:pepmuu Ha

PYCCKOM 1 HCKOM A3b1KAX (HE MEHCE
asTopei pedyepar CKOM S3BIKE.

4. B BN CITHGKOM TIOSAKE:
Ketrry: Oamiist i HHHIMATSE BTOPA, KASBAHUE CTATbH, HASBARHE KYPHATA, FOX,
TOM, HOMep (BITYCK).

Cebumkit, Texcre
cratsu, Beny YKA3ATH HCTOMHHK

M OTMETHTS COOTBETCTBYIOIYK0 CTpaHKuy. CCBUIKH Ha JIHTEpaTypy B TEKCTE JAKOTCA B
KBAZIDaTHbIX CKOOKAX [2, 47], rac mepsas uupa COOTBETCTBYET MOPAAKOBOMY HOMEDY
LMTHPOBAHHOTO HCTOYHHMKA B CTIMCKE HCTIONI30BAHHO JHTEPATYPh!, a BTOpas — TOK
CTpaHHIC, OTKyAA uurara. Homep B CITHCKE
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TIOPSUIKY IX HCTIOJIX3OBAHIIA B TEKCTE.
TaGmus, rpadukit TeKoTa 207 Ha
Ecmixe ma MecTa,

crpauy, TG, TPAgII I CXewst JOTKI INCTS KMCPALIO. X KASKINIC, 2 8

cnysac

KKIOrO HA3BAHILA B CITHCKE IOTKHO CTPOTO THTYEHOMY

Ty KT (RypHana).

5. B oKypHalte CTaThit My/THKYIOTCA B TIOPAAKS NOCTYTICHIA B poaakuiuio. B cryuac
EO3BPAIIICHHS ABTOPY CTATH U1 AOPABOTKI AATOH NPEICTABICHIA CHHTACTCH ACHS
nOTyCHIS PeRaKILHe]i OROHIATETbHOTO TEKCTA,

6. Cravh momicxaT peNCHIMPOBaHIO . B CTYSAE OTKIOHEHIU CTATHH PEAAKINA
ocTaBseT 32 COGOIE MPABO H BO3BPAIATS C& ABTOPY.

Notes for Contributors

Aims and scop
The Journal (Proceedings o I Javakhishvil Toilisi State Universit, Series Economics)
with results of the
theoretical and applied research into modern economic trends. It contains news and
information about current publication in the sph nomics, as well

frelated events,

Presentation of manuscripts
Original manuscripts should be signed by the author or by all the authors in the case of co-
authorship, providing the full name, place of employment, academic degree and rank,
complete postal address, telephone, fax and e-mail.
Volume of a contribution together with a list of references and abstracts should not exceed
15 computer-typed pages, using double spacing and font size 10.

Contributions should be submitted in two typed copics and a copy in clectronic

format, preferably in MS Word for be printed
in AcadNusx font, the Russian oncs - in Times New Roman, fontsize 10.cts
Allarticles should h inthe

upto
Georgian, Russian and English languages. Foreign authors are expected to submit abstracts
in Russian and English.

References
References should appear at the end of a contribution, as a single list.
‘The following succession should be followed:
For books: the author’s surname and initials, the book’s title, volume, place of publication,
p\lbllshers, year (publication).

thelist of ited i icle’s text. Ifa definite.
aul.hur 's work is cited, the source with notification of the corresponding page should be
givenin square brackets, ¢.g, [2, p. 47]. Here the first figure shall correspond to the serial
number of the cited source in the list of references applied, Lhe swm\d number - to v.he
page from which: . The number
to the number of its reference in the text.

of abook/journal.
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Mlustrative material

Tables, charts and diagrams in the main text should be presented on the place of their
reference. If the space does ot allow for their placement, they may be placed on the next
page. Theillustrative material should be numerated and titled, or provided with additional
information, where necessary.

Publlcalmn

hall b ance with the order. ission. If

Bcnrd returns a contribution for revision, the date of submlssmn shall be the date of
acceptance of the final text by the Board. Contributions are subject to editing. A manuscript,

which does not comply with the above conditions, will not be accepted and returned to the.
contributor.

Submission

Contributions shall be submitted to:

Lansa}\orgams!\vm Editor, Economics, Universty High-riseBuilding, Floor 13, 3033
Economics; 3040 61 (Chair), 58 84

19 (Home);
Journal abstracts may be accessed at Web site: E-Mail: bizfak@viam. hepi.cdu.ge

167



- 7. PyKOMICIL, He OTRCHAIOUIE HACTORLLUIM NPABHIAM, PEAAKUVCI HE MPHHIMAIOTCH.

238M&I30

SMIEITOBIT0_ 0BG - 0oy sc0g3badosgol Lobgzndol mdogobol

Lsbgdfogm gbogy [ > qyofofogolo 1 3g60eah
oy Jcmg;\ﬁnl\ (N
A00D ET085 Mﬂﬁmﬁnmﬁ g deﬁmﬁn. 0336y sesgsboTgonent
60ga b ggmbmdognéo mgmaol
pomgebol sﬁm\vmbm(ﬁn
30805300 6IIRSG — gybedayy 3ys60ggdsms opodo na>51
20l

Lo eRoLS oy DabE3bob rerpsBabaGHob 5w IRBOL 53360

COOETIBIN IV —)nbdo a6 aGoghgdsns oo, IGagglodo,
300l LsbgrdFogm 60336Lodad0b agmbmdaggho MgnGaob gmgrGeb 8da)

QINGTIZZ0I0 330D — 56 3gaE0gHgdsms JbRoLsGo, H0Gb
Lsbgmdfoge 1B0ag@Loddob Fo6sEbgBal, ol d0dngeagebs = JhaRAGEL
J0gR60b ROGIEON

SDE0SIIOWO. KOS —gyrbndyy dyaogégdoms .,asgmm@ﬂ, o526y
X>3oboBgommal Loby, 2l B 960ga@LodId
2amEedogg®e crgndoo dama;\géuh ROGI660

ﬁﬂm—gmmn 65600 3g6grob PBogaBELadgBeb SbnEaGgR
300

= 2gobdogy® dy6EayGa 080, 03369
760ga6 L6 SrbaGbgl,

dmsﬁﬁmgmnh, sgRoBob damaQ(‘mh 3660

] 03369
Rog5boBgosmol babgmmdal mzm.ﬂmu bsbymafogm oygBlngIBey
TogthorsBmabio ggnbdogols > ganbmdogg® dndma@gbsns abmab gsmaréol
RGO

8000540 8030 — ﬂﬂdsnd‘ﬂ(‘) aagsngs;,am gog8oco, Sbomgloo, o)
ROF: 360glodadol U

168



3«.‘@335@@ Usbyrmdebamdol, LyeBomasEmbs e gudghaenb Jsmgrbol

B - J(;mﬁmdud o “I;Bﬁn;)ﬁqbama 30380 03567 sgbognizol
396b06B0b G4mbmdoggo agmdaol

dbm‘]pg(mh ;Qr*v(};)ﬁbn
b

o

606350 2
0@ badaBob Aoegdobeb Jomd;{:f‘mh ag6mb aawaay\naaam

CINEIBAT0 @3B — 540600476 BYE0GEPNS ROIEMG0

L0530 SOWEROEL — gymbedogy® daboghgdsns Lagdmdo, Smggbads,
Usgobonggmab ng(naﬁ(lbamo sgamafont §ané-gohgbinbaise. 056

xogsbodgomol bymdfogn y6ogghlodadel
gebidogobs o ggbrdoga® abgmeéool gsmgedol
'oéﬂau
@B — b dogoliol
36036 boda0b Aol adwrmﬂn ,nb ompeénb SLIn6sGs0
@0 = ooy scgubortgosasts by 30l ol

L\aﬁv@on;ﬂ&sennha @ ;mdaﬁ@nnb ol sbiobabge
mm I — ggotiodgi Bingigios mqgmm scogglodo,

569 By
\mgﬁumﬂmfﬁnhm bn‘nghnha s Lo gs3Gmdob aymEedogl gsmaRbob
33%)

BOBITNBIEN I3 - by, g6, 836 o, LsgsGonggmmmb bogemal
dggigdoms dygogdol admﬂamm Gba;gamﬂ Faaco, bb{]mmda;{xmh 356g80b>
R dpbgdage Gaby@bgdeb o i

0G0 0X836 630y gaBoghdsms gobiroadn, 0336y x3gsboBgosal
Lsbgrmmdol wdogmabol Lsbgimdfonm ghegy@lodael dg6ax8a60bs =S
3§o@dgmdols g4mbmdngol gogrR@0b EMGIEG

ROBOKIOR0_BOGS — goodns® aggﬁngtﬁﬂhmb 35601380, 03363
75030608330l

2qmBfoga6o oEgmﬁﬂa{)odob 00l POGIEE0

169



B06936LO .

33MEMB03IB0  MIM@0S. I3(6(B03IG  3(IINIAGIBSOS
0LBMG0S

5. L0233, 0. SOS6IROBIORTO — dml’)mandnh
B 60gBg3om> ROIEMGB bags@mggmndo &

b. mammm'ﬂaoﬁn 8. 0IMHISTZON0 — admsmarvdﬂb
ik 3363005G30b - ;mgmGogemoe §o653dR3G)
'X!L‘«\R

3. esmasaaa = \gjobabbb ®5 0bgmogosh Bméob

J
®. mmnsmaom et SR =

930960803760 FbsGHNbmgdal g>@6E 46
35®%33B0630
R. 6363530 — Lafstoggmml doby

i
3ol Bok3gBobaamo Jaeagol badnmbn
3. 80402330, d. RMLOXSFZOT0 — hoJmmdmmh
ol a.ﬁb(vmb haaﬂgﬁ\sognb ©gdmyGsgoge

60369301 il 3 7

1$IIBMAIRO  I3MEMI03S. 3I6IXIEB0

0). 5M3IA030 — LabgedFogm Fgbgoragdob LyghosBndobn
980520590 61
b

803@™M33MEMB035. IBM30L  IZMEMB03S

6. 30305330520 — goBdol gambmdoggho Lsgdosbmdal
Bgr0003%) 3mJdgo mdemﬁo?mb aémasnb
336L>bEgGol  Lsgoobol

. LIRDIN609I — bo;‘qbﬁmbnb 332930 agmmygmgmm-
20960  Ldjoobgdo. .78

170



B0656LI30. BIROL 90IIBIBS. IAHIROBO

80665 d05®0 - obzgbpoggdol Bggobgdol b;,m;,anu
st gm0y (06pmobig gbsby)...

LHSBOLB03S. LIFTNINBEM  SRA@OGL3S.
93M6M3033@0 06BMEGISS03S

e xsfaommm = Gowtiob lafdgeb goddogbatas

a. wa«,:m'aao@o — dypemEGImo og)t‘)nebanh
3od56B039b 7m0 bobegdon Foddmgdol LESERIGAL
J3smmdal Bgbobyd 111

S9C
930630306 OLBM®0S. 8LMBTOC)  I3MEMB03S

@. SLSMO0 — mmdsmobsges ©s LsdsGmgy,
bgosmigh-gambndoggéo gbgomstydol ‘bmanaﬁmn
Sb3gdd 117

2 YO BELI6STIOR0 — mgmGamo dobEglol nn@mngm-
o6sBobsGogmo Sb3gdHade

5. ROGROG09D — bofshoggeob aam?mgn@nd’aﬁn o>

39093m6mdoggBo boghgol @
(@b 9b>bY) 155

LOGLTILS60TES30  0ISBOLIB0
a0 onRgs 75 Fmobss (msGobs gnrsEsdgomo)..157

SO0 V036330

Bgbo6o 6330 dmES3mgdto (Xgdden 3dbG0>B3omo) .
Dmpdo Jammmaods > dGIInt ©sags (Mgzdd

382093 161
LBSBNI30L 80RI3OL VILIBO. 164
S3BM 0. 168

171



COJEP)KAHUE

3KOHOMMYECKAS TEOPHS1 H ICTOPHST SKOHOMHYECKHX YIEHHH

A Cwnarazse, T. - JloxTopa 3Kk0HOM Hayx B Tpysuit 2
3 M. T “Teop
38
iig LEHaMH i 44
P.O: Iy rapasTia i
52
MAPKETHHI
JI. Heprame - Bonpoc phinKa
P 6
L K.Ik -c et miza
o & 60

CEKTOPHA19KOHOMHKA. MEHE/DKMEHT 8

T. Xomephra - per

3aKYTIOK. 7

MHKPO3KOHOMUKA. 5)KOHOMMKA TPYJIA

H -Kzonpocy HeHCTBUA GAKTOPOB, BAWSIOLX H
5 7
PG - Hrmera e BOMPOCET Zu

OHUHAHCHL KPEJUT
BepiaKeap- 98
CTATHCTHKA BYXTATTERCKHIAY KASL HKA
big 110
3. KynpeHmpxmu-O Heo6XORMMOCTH CTAHAPTA BOCHWA GYXTaITCpCKOrO
yierano crcrere 116
KAS HCTOPHSL

P. Acarvamu-TI06ATIBAAA 1 HEKOTOPHIE ACTEKTH! COLMATHHO-KOROMITIECKOTO
‘pasesrya Tpyain. : 122

172



2 acnexrst o
6imeca. 135

A. Mcrops
137
3HAMEBHITEJGHBIE JATHL 157
159

HOBBIE KHUTH.

TIPABHJIA JUSI ABTOPOB.

ABTOPBL

173



CONTENTS

ECONOMIC THEORY AND HISTORY OF ECONOMICSCIENCES

A Sllag'\dze i ishvili - Doctors of Science in Georgia,
Z Tetruashvili, M. Tetruashvil -On Theoretical Premiscs of Secure Economic
h. s Prices and Inflation. a4
Rc’ shvili -Civil Society -Guarantee of! i i 2
MARKETING
D. Nergadze - The Question of Marketing Research of Georgian Mineral Waters
Market. 6
G. Mikeladze, K. Golijashvili - Segmentation of Georgian Beer Market by
De i i 60
SECTORIAL ECONOMY. MANAGEMENT
T. Khomeriki - i lation of State P 2
MICROECONOMICS.LABOURECONOMICS
N, Bichiashvil - On the Question of Determining the Factors Exerting Influence
on Technical and Economic Indi Firm’s Activity. 7
R idze - Poverty in Georgia and it 84

FINANCE. MONEY CIRCULATION. CREDIT
Verna Care - The Archacology of an Investment Appraisal Technique..

STATISTICS.ACCOUNTING ECONOMIC INFORMATION

Ts. Japiashvili - Computer
E. Kupreishvili -On the Need for Standard ofSlmpllﬁed "Accounting System......116

HISTORY OFECONOMY. WORLD ECONOMY

R. Assatiani i fsocial and
Georgia. 12:
L. K ili - Historical and Ot izati Aspects of Offshore
Business. 136
Londaridze A. The History of
Q‘r‘"‘ f Georgia. 155

174



MEMORABILIA. 157

NEW BOOKS. 159
Notes for Contril 166
AUTHOR: 168

33m3390mmdol GaEsJdmGo 6. GopsBgBgomo
Badtgeaddote g dgrepsgome
JmB9dHOGId0: 6. boboos, G. ggokdbHoBadg, g LgmbsboTgoma

bgmdmfaGomos mabsdgiese 23. X1 03

306, 6sdgkwo msdobo 1661 bsdghmo Jomomeo 60X84.
Loo®-bopsdmd. osdsbo 12,36

Bgazaos N 18 godsgo 120

@obo LsbgmByytamadn

»domobol 96039@LoGaBol 353md(399mmds,
0128, m3ogwobo, 0. ¥>3403500b 5od%., 14.



a5 /37 N%

1AMI5IR0
S05R01019S5

g

358mB3)8mmds .IB0IIGLI0”
bomolo, 0128, 0. 3sg3ogedabs gedb. 1
3(99) 17 22 30

0







	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-001
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-002
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-003
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-004
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-005
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-006
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-007
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-008
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-009
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-010
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-011
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-012
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-013
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-014
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-015
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-016
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-017
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-018
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-019
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-020
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-021
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-022
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-023
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-024
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-025
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-026
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-027
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-028
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-029
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-030
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-031
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-032
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-033
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-034
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-035
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-036
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-037
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-038
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-039
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-040
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-041
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-042
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-043
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-044
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-045
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-046
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-047
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-048
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-049
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-050
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-051
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-052
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-053
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-054
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-055
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-056
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-057
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-058
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-059
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-060
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-061
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-062
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-063
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-064
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-065
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-066
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-067
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-068
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-069
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-070
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-071
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-072
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-073
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-074
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-075
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-076
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-077
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-078
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-079
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-080
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-081
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-082
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-083
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-084
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-085
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-086
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-087
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-088
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-089
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-090
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-091
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-092
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-093
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-094
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-095
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-096
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-097
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-098
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-099
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-100
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-101
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-102
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-103
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-104
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-105
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-106
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-107
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-108
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-109
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-110
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-111
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-112
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-113
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-114
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-115
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-116
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-117
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-118
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-119
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-120
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-121
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-122
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-123
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-124
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-125
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-126
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-127
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-128
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-129
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-130
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-131
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-132
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-133
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-134
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-135
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-136
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-137
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-138
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-139
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-140
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-141
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-142
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-143
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-144
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-145
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-146
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-147
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-148
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-149
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-150
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-151
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-152
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-153
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-154
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-155
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-156
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-157
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-158
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-159
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-160
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-161
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-162
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-163
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-164
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-165
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-166
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-167
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-168
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-169
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-170
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-171
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-172
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-173
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-174
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-175
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-176
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-177
	Tbilisis_Saxelmwifo_Universitetis_Shromebi_2003_N3-4-178

