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Abstract: Key competences are those competences that a person needs for
development, employment, social inclusion and successful living, these
competences develop throughout life and are represented in the
recommendations of the Council of the European Union, where eight key

competences are established.

All equally important, the competency can be used in different
combinations in different environments. They overlap and complement each
other, with skills such as critical thinking, problem solving, teamwork,

creativity and negotiation embedded in all competencies.



Currently, we will talk about the fifth competence - "personal, social and
learning competence", which covers a wide range of skills, from self-awareness

and empathy, to critical thinking.

Personal competence focuses on an individual's self-awareness, self-
management, emotional intelligence, which allows a person to understand his

own strengths and weaknesses, set and implement his own goals.

Social competence revolves around interpersonal, collaborative skills, it

includes skills such as conflict resolution, empathy and relationship building.

Learning competence provides individuals with the skills necessary to
effectively acquire, process, and apply knowledge. It involves critical thinking,

problem solving and adaptability, it helps to promote lifelong learning.

These competencies are developed throughout life, in formal and informal
environments, as well as through self-education - in the family, at school, with

relatives, at work and in other societies.

Our article serves to determine how important an employee with this
competency is for employers, how they understand the skills included in this
competency, and how they try to encourage employees to develop this

Competency.

Key words: competence, employer, employee.
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Already in December 2022, we felt a decline in demand and by June 2023,
that is, immediately after the second round of the presidential elections, it

reached its apogee.

It should be noted that 2022 was a year of accelerated demand, when
people bought real estate, even if they had not previously planned. Many
Russians then decided to acquire an alternate airfield. This also affected the
types of requests. In particular, if previously only three out of ten buyers
needed a residence permit, now all ten, including those who did not plan to
move to Turkey. There was an unprecedented boom in the market, after which

in 2023 there was a sharp rollback and stagnation.

There are several reasons for the cooling, but the main ones lie in
government policy. When active, often panicky, migration began to Turkey in
2022, the authorities began to try to limit it. The first measures were not
particularly effective in this regard in the sense that they did not dampen
foreign demand. I mean the introduction from May 5, 2022 of the threshold
for the cost of an apartment for obtaining a residence permit on the basis of a
purchase (75,000 US dollars for large cities) and the increase from 13 June 2022
of the investment threshold under the investment citizenship program (from
250,000 to 400,000 US dollars) . However, further tightening has borne fruit.
In mid-summer 2022, the authorities closed the most popular areas for

foreigners in Antalya, Alanya, and Istanbul for obtaining a primary residence
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permit. Then, at the end of last year, they stopped issuing tourist residence

permits based on rental housing. As a result, some doubters left Turkey.

The election race starts at the beginning of 2023. Each of the two main
candidates, the incumbent and the main opposition figure, begins to take the
demands of their electorate to the media. At this moment, the words of the
opposition voiced especially loudly that it was foreigners who influenced the
increase in the cost of renting and purchasing housing. It is no secret that most
Turks live in rented apartments, and in tourist regions, rental rates have
sometimes increased 3-4 times due to the influx of foreigners. As the elections
showed, many people considered the opposition’s demand to completely ban
the sale of real estate to foreigners for some period of time to be fair. Despite
the fact that the current president won by a small margin and received the
majority of parliamentary mandates, he cannot relax. In 2024, municipal
elections are coming up, which were lost by his party last time, and lost very
seriously, since cities such as Istanbul, Ankara, Antalya, and Mersin left their
influence. The president’s team understands the sentiments of half the
population and is trying to somehow soften the electorate against the backdrop
of continuing inflation. They cannot completely prohibit the sale of real estate
to non-residents, so they are introducing restrictions, which this time should

greatly affect the influx of buyers from foreign countries.

In October 2023, the authorities raised the threshold for the value of real
estate for a residence permit to $200,000, and now take into account the
cadastral value. This in fact means that an apartment should cost at least
$300,000 in those regions where the cadastral value is lower than the market
value, which is the majority of Turkish regions. From January 1, 2024, the
investment threshold for citizenship has also, according to preliminary
information, been raised to $600,000.

However, that's not all. The government, trying to solve the problem with
the availability of rental housing for the local population, introduced

restrictions on the rental of real estate for short-term rent. The amendments
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have not yet entered into force, but from the new year they will be applied in
practice. This measure cooled investors who were planning to buy an
apartment for short-term rental.

It should be noted that when introducing certain restrictions, the
authorities behave rather strangely, without giving any explanations to these
laws and amendments. It seems that they just panickedly pressed the stop

valve in order to please the locals and ask later if it helped - it didn’t help.

Today there are practically no buyers in the market. The market stood up
without exaggeration. The goal set by the state — to stop the influx of migration

— has definitely been achieved. How intelligent she is is another matter.

If we talk about the forecast for 2024, then at a minimum, explanations
should be given to the adopted laws and instructions on how to apply this in
practice. It is not yet clear what will happen to rent, for example. There is no
clarity on the investment threshold based on cadastral value. What will it look
like with those projects for which tapu (ownership certificates) have already
been issued, and they are already going according to an underestimated
cadastral register. They say that the expert value will be equal to the cadastral

value. In a word, there are many questions, but so far few answers.

At times like today on the market, secondary real estate becomes cheaper,

and developers give “fabulous” conditions.

Some companies lower the down payment for installments to 10%,
whereas under normal circumstances it is at least 30%. Many extend the

installment plan for a period after construction is completed. Now

General Trends: In September 2023, 102 thousand 656 houses were sold in
Turkey. However, a year-on-year comparison shows a 9.5% decline in sales.
Istanbul leads the way in sales with 14.9%, followed by Ankara (8.8%) and
Izmir (5.3%). The smallest number of houses sold was registered in Ardahan,
Hakkari and Bayburt.
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Foreign Investors: Citizens of the Russian Federation lead the number of
acquired properties in Turkey with 722 transactions, followed by citizens of
Iran (327), Iraq (191) and Germany (148). However, home sales to foreigners in
September decreased by 42.0%, reaching 2 thousand 930.
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Mortgages and Market Trends: An important aspect of the market is
mortgage lending. In September, 8 thousand 446 mortgage loans were sold,
which is 50.2% less than last year. The average cost of housing in Turkey in
September was 106,811 US dollars, and the average living area was 130 sq.m.
Sales of mortgage housing in January-September decreased by 29.6%,

amounting to 160,884 transactions.

Price dynamics: Housing prices in Turkey continue to rise. In October
2023, prices increased by 37.52%. The highest prices per square meter were
recorded in the city of Mugla ($1,908), followed by Aydin ($1,102) and
Istanbul ($1,247). The average depreciation of real estate in the country is 17

years.

Regional Features: If we consider the cities with the best depreciation,
then in October 2023 these are Sirnak, Ankara, Kilis, Bilecik, Eskisehir. Mugla,
Aydin, Burdur, Artvin, Balikesir have the lowest depreciation. Trend Analysis
and Forecasts in the Turkish Real Estate Market: Decline in Sales to Foreigners
and Mortgage Housing
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October 2023 marked a 42.0% decline in home sales to foreigners. This
trend is caused by various factors such as changes in entry regulations, global
economic fluctuations and domestic political events. For foreign investors, this
may create a more conservative attitude towards purchasing property in

Turkey.
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A significant decline in mortgage transactions is also noticeable — a
decrease of 50.2%. This may be due to an increase in interest rates or a change
in financial policy in the country. Mortgage loans are becoming less available,

which is affecting the decisions of many buyers.

Rising Prices and Continuing Dynamics: Despite the decline in sales
volumes, real estate prices continue to rise rapidly. According to the data,
house prices increased by 37.52% in October 2023. This may be due to
growing domestic demand and the influence of factors such as the construction

of new facilities and renovation of old ones.

It is important to note that different regions are experiencing different
growth rates. Cities such as Mugla and Aydin stand out for particularly high
rates of price growth, which may be of interest to investors, but at the same

time indicates the possibility of revaluation of real estate in these regions.
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Recommendations for Investors: Analyze Regional Features: When
choosing a location for investment, it is important to consider regional
features. Growing demand in one city may not match what is happening in
another. An in-depth market analysis will help you choose the best place to
invest.
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Explore the Prospects of Foreign Investors: Given the decline in sales to

foreigners, it is worth keeping a close eye on the dynamics. Perhaps changes in

legislation or foreign policy events may affect interest in Turkish real estate.

Follow Mortgage Trends: Mortgages remain an important tool for many
buyers. Assess current lending trends and understand how they may impact

supply and demand in the real estate market.

Pay Attention to Growth Prospects: Regions with high rates of price
growth may provide attractive investment opportunities. However, it is worth
assessing how sustainable these trends are in the long term.
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Consult the Experts: Before making a decision, consult local experts and
real estate consultants. Their experience and market knowledge will help you

make informed decisions.

As a result, despite the challenges, the Turkish real estate market provides
diverse opportunities for investors. The key to successful investing is careful

analysis and preparation for changing market conditions.
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Abstract: The article discusses the critical role of green transformation in
Georgia's municipal finances. It highlights the synergy between economic
development and environmental sustainability, emphasizing the potential for
generating revenue and cost savings through green initiatives like renewable
energy and efficient waste management. Case studies from cities like
Copenhagen and Curitiba demonstrate successful implementations of
sustainable urban practices. Challenges for Georgia include high initial costs
and the need for infrastructural upgrades and policy frameworks. The article
advocates for comprehensive green policies, public awareness, and leveraging
international experiences to foster sustainable local development in Georgian

municipalities.
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Annotation. Our research has confirmed that in modern conditions,
banking innovation is equated with a process aimed at optimizing credit
activities, improving products and services, which includes meeting existing
customer needs and/or creating new ones, expanding the range of services and
products provided, and maximizing profits. The analysis of different concepts
of banking innovations made it possible to attribute to them banking services,
which include new and previously offered ones, in case of changes in the way
they are offered by clients, which leads to an improvement in their quality. As
a reward for the risk associated with the implementation of innovative
activities, the bank receives, of course, profit. Based on the secondary
information at our disposal, using proven research methods, we tried to
provide the author's views of the research on the challenges facing the banking
sector of Georgia in an argumentative manner, in order to show how
important it is to introduce modern advanced technologies in the modern
banking system, the importance of which is not limited to the improvement of
financial indicators, but is highly dependent on it. Customer retention and

prospective growth in the face of growing competition.

Keywords: Globalization, banking institution, credit sphere, digital

technologies, banking service.
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Shadow economy in Georgia: current situation and trends
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BLEBHMJH0.  BOHOE™3sbo 93mbmdozs 960d3690m3s6 bgas3wgbols
obgbl  Hmgmei  dbmgmomlb,  obgzg  3o3gMero  939469d0L
2396300000905%g. 030  5Tobobxgdl  93mbmTozMMo  bBeHEOL, gMmzgboero
1bodEOMOL BMOIOMYOOL, FqoMbOgEgdOL Fobshorgdols dsh3z9bgdargdls.
505bmsb,  93mbmdogzol  BOOWwM3sbo  Lgd@mOo  @sdsbsliosmgdgos
69d0bdogeo J399bolbmzgol, dobgwsgs dolo gb30msMd0L Mbols o
bodolbobs.  dombgoegzo  0dobs  Gmd  BOogmgsbo  93mbmdozol
35193509000 6aL5BLVZMYE JoMOM® IGHIMI0656EJdTo LogdsHnzgamls
930653HBO©  3MDBoGOMOO  35M5dgBHEMgdo  gosBbos,  3m3393abGHco
L59MMSTMOOLM 560D 530900L 331093900, Lodomomggenmdo
BOH©OWwm3gsbo  93mbmdozol  oLEdO  Fowowos. o3 LEZMSMOME
B0 ®3560 §30mbmdozol gs6dLabmzmgmo ghm-ghmo ©g@gMhdobsbEol
- 358MOIoMHo  ©iLgdgdol  Foswowo  fowom  Mbs  oyml
2396306>Mmd9d o,

B5sdOMm8do  9acgdmos  LodoMmzawmbs s Moo 3mLELIdFMMS
93946900l Ubgoslbgs  0gmmgdoo  asmzwowo  BMowmgsbo
930bmdozol  TsLdEsdgd0.  sleddgdol  8sB396909wby  TYMYdIVIEO
09900m©EolL  BsdoEgdom, FgEocmgdols @s  sbsemoBol  Logwmdzgubyg
300mmddmeos  FmboBMPds,  GmI  Lodohmggwmdo  BOommgsbo
9306mdo30L FsLdES00 30 % BoMergddos.

1533%6dm  Lodyzgdo: POowmgzsbo  93mbmdozs,  BOOwmgsbo
930bmdo30l 3sB8EBH900, BOHOEM3560 93mbmBo3s Lads®mzgwmdo
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Abstract: The shadow economy has a significant impact on the
development of both the world and individual countries. It distorts indicators
of economic growth, formation of national wealth, income distribution. In
addition, the shadow sector of the economy is characteristic of any country,
regardless of its level and quality of development. Despite the fact that Georgia
has predominantly positive parameters in the main determinants of the scale of
the shadow economy, according to the researches of competent international
organizations, the scale of the shadow economy in Georgia is high. This should
probably be due to one of the determinants of the shadow economy - the high
share of informal employment.

The paper compares the dimensions of the shadow economy calculated by
different methods in Georgia and a number of post-Soviet countries. By means
of the method based on the employment rate, on the basis of comparison and
analysis, the opinion is expressed that the scale of the shadow economy in

Georgia is within 30%.

Keywords: Shadow economy, scale of shadow economy, shadow Economy

in the Georgia
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Annotation: The internationalization of education has become a defining
characteristic of the competitiveness of higher education institutions, both
externally and internally. It ensures the integration of national, intercultural
and global levels in teaching, learning, collaborative research and service

delivery by universities and higher education systems.

The main actors promoting the idea of internationalization to the outside
world were American and English higher education institutions, which offered
their programs and tools to the global educational community. The spread of
the practice of evaluating universities using international rankings compiled
on the basis of unified and Western-oriented scientometric databases
contributed to the emergence of such definitions as “world-class universities”,
“international quality”, etc. All this began to determine the level of financial
support for higher education organizations and the accelerated spread of the
system of paid educational services in their activities. At the same time, the
process contributed to the gradual loss by national educational institutions of
their national-historical, social and sociocultural specificities, which were an
integral part of the knowledge of the identity of societies, which was especially
acute in non-English-speaking countries. With the passage of time and the
development of all-consuming globalization, unified approaches to
intercultural learning, socialization processes, and the introduction of
European values and the basic foundations of Anglo-Saxon culture into the
ethnic groups of different countries of the world began to dominate in the

educational sector.

The COVID-19 pandemic has exacerbated existing contradictions in the
global community and revealed the fragility (instead of stability) of the
development of the global economy. In this regard, for non-English-speaking
and developing countries, ideologists of the internationalization of education
propose to strengthen the missionary function of education, focusing on the
formation of civil society and its compliance with Western values and ideals.
For developed economies, primarily the United States, the task of forming

human resources capable of implementing the tasks of reindustrialization of
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the economy through the restoration of engineering education in regional
universities is considered, and internationalization is considered exclusively in
the context of attracting migrants to rejuvenate American society. Thus, the
internationalization of education in the post-pandemic period will undergo
changes both as a process in the context of its regulation, based on the national
interests of the countries of the world community, and as a factor determining
the competitiveness of a university, transforming the system of quantitative
assessments acceptable for ensuring the sustainable development of countries

in conditions of polycentrism.

Introduction: The internationalization of higher education has become a
defining trend in the modern world. It is difficult to imagine a large university
that does not participate in the process of internationalization, which in terms

of content represents

“the process of integrating the international, cross-cultural and global
definition of teaching/learning objectives, research and service functions of
universities or higher education systems.” The internationalization of the
educational process is subordinated to the development of relations between

nations, peoples, cultures, institutions, and systems.
In the context of goal setting, internationalization focuses on:

e cross-border transfer of knowledge (books, other media, etc.);

e intensifying the mobility of students and teachers, as well as the
administrative apparatus in order to ensure more effective
management of the educational organization itself;

e development of international cooperation at the level of scientists and

teachers, which promotes interstate interaction.

At the same time, internationalization, to one degree or another, has
contributed to the loss of higher educational institutions in a number of
countries of their national-historical, social and sociocultural characteristics,

which are an integral part of understanding the identity of societies.
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With the development of globalization in the educational sector, unified
approaches to intercultural learning, socialization processes, introducing
European values and the basic foundations of Anglo-Saxon culture into the
ethnic groups of different countries of the world began to dominate, which
does not provide students with in-depth knowledge of the historical,
psychological and mental identity of the societies of the countries where
universities are located. The use of international rankings (international
reputation), compiled on the basis of unified and Western-oriented
scientometric databases, contributed to the emergence of “world-class
universities”, “international quality”, etc. As a result, these characteristics
become the determining criterion for selection by students and their parents
educational institutions, which, in the context of the growth of paid
educational services in the world, accordingly receive more financial resources

to perform their functions.

Currently, in discussions on the internationalization of education, much
attention is paid to the social responsibility of an educational institution to the
society of the country where the university is located. Many experts believe
that universities should graduate not only qualified specialists, but also

responsible citizens capable of forming and developing civil society.

It seems logical to pose the question of where is the line between
educating a responsible citizen and introducing external value guidelines into
the youth environment, actually imposing on students so-called progressive
systems of views and values, which, in principle, cannot be unified and

standardized for different societies located in different parts of the globe.

It is also very important to get answers to the following questions: to what
extent can the process of internationalization of higher education in modern
conditions perform a missionary function and how will this correspond to the

new conditions of the polycentric configuration of the world community?

The novelty of this study lies precisely in assessing the significance of the

internationalization of higher education in a multipolar world and the need to
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take into account the implementation of the national interests of the countries
of the world community in the development of cooperation. The significance
of the study lies in the substantiation that for universities in non-English-
speaking and developing countries, the ideologists of internationalization
actually offer (due to the scientometric rating systems used, training programs,
promotion of the English language) the ideas and values of the so-called
progressive democracy, linked to financing, which disavow national education,
instill in students the spirit of superiority of missionary nations, indirectly
forming in graduates the spirit of “oppositionists” to current governments in

developing countries.

At the same time, in developed countries, many technical universities are
practically not involved in internationalization, and in some cases (based on
the secrecy of their technical, technological and scientific developments) do
not even have the right to participate in it. That is, there is a dualism in
assessing the significance and place of internationalization in the educational

process.

Issues of internationalization of higher education in the research
literature: Although “internationalization” must be international by definition,
discussions about internationalization vary dramatically from country to
country. For example, European internationalization strategies pursue the
goals of shaping a European, intercultural and global worldview of applicants
for the needs of working life and society. The Indian leadership aims for the
country's higher education to serve as an active instrument of soft power in the
Asia-Pacific region, but at the same time it must ensure the growth of the
competitiveness of Indian higher education, including through the creation of
multidisciplinary campuses with the participation of universities from the TOP
100.

Public discussion and research in this area (Teichler, 2004; Teichler, 2014,
Yone et al 2018), allowed us to formulate the key characteristics of the

“internationalization” of higher education that have become most widespread.
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The materials of the EAIE Dublin Conference Report (2012, 2018), along with
listing the key skills acquired through international mobility and the demand
for personnel by employers, indicate the fact of the formation of a platform for

creating an inclusive educational environment.

In the post-pandemic period, researchers focus on strengthening the role
of “internationalization at home”, on the education of global citizenship and on
the growing importance of digital platforms and distance learning systems. A
number of researchers, mainly from developed Western countries, focus on
the role of internationalization as a system for educating students in the spirit
of a civil society that shares the democratic values and ideals of Western
civilization (Y. Levin, 2018. U. Brandenburg & al., 2019, Knight, 2020). At the
same time, in the United States and other developed countries, in order to
ensure the reindustrialization of national economies, mainly in key sectors that
determine the security of these countries, the task is to restore national
educational systems, where internationalization criteria no longer play a

decisive role, as does the rating process itself (C Austin, 2021).

Internationalization of education: positive and negative manifestations:
Consideration of the specifics of regulating the activities of universities in
different countries as part of deepening internationalization made it possible to
identify the specifics of goal setting for the economies of developed and
developing countries. If the former focus on the formation of human resources
to strengthen the domestic and international competitiveness of countries,
then developing countries in the process of internationalization de facto
perform the function of forming human resources for developed economies,
promoting the outflow of talent and introducing neoliberal democratic values
of Western civilization into the societies of their countries, which should to
form the potential of future adherents of values and ideals that often contradict
the traditional foundations of social development and national identity,
reducing the domestic and international competitiveness of national

economies and universities.

65



Research in the field of internationalization of higher education identifies

the following key factors determining the development of this process,

including:

cross-border knowledge transfer - books, media, online conferences,
etc.;

development of international mobility between countries - students,
teachers, administrative staff, etc.;

international cooperation between higher educational institutions,
individual scientists, etc.;

cooperation in educational activities and research - development of
comparative approaches, intercultural learning, socialization for
international understanding, etc.;

promotion in the educational process of the ideas of “convergence,
globalization, Europeanization, etc.;

assigning rating criteria to universities and universities - “world-class

» e

university”, “international quality”, etc.

However, the following criteria are currently being added:

the possibility of “pressure and transformation of national higher
education systems” along the path of international standardization and
unification;

promoting ideas for the development of internationalization in all
universities of the world, which is considered as the transformation of
all higher education along the path of unified values and priorities,
supported by international intercultural competencies;

promoting the ideas of “strategic internationalization” in the national
state building of countries of the world community, which should
affect the process of allocating funds from national budgets for the
educational process in universities;

development of internationally agreed criteria for the quality of the

internationalization process of higher education.
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e The following are noted as positive results of the process of
internationalization of the educational process in universities:

e the opportunity to get acquainted with the culture of another country;

e increasing knowledge of a foreign language;

e understanding the essential differences between societies;

e broadening your horizons and making new acquaintances;

e asense of independence and freedom from adult supervision;

e the opportunity to travel and increase self-esteem;

e Studying at a foreign university increases the chances of successful

employment.

In this regard, the logical question is: is there an increase in new
knowledge? Do students receive an education of qualitatively more
scientifically advanced knowledge that contributes to the development of

scientific progress?

In the context of the COVID-19 pandemic and the post-pandemic
situation in the development of international cooperation along the path of
internationalization of higher education, the following specific manifestations

take place.

Firstly, there is the tendency of universities and universities to
“regionalize” education, which is manifested both in Europe and other regions

of the world, including the development of closer cross-border interaction.

Secondly, the introduction into the regulatory documents of a number of
countries of provisions on the need to develop the internationalization of
universities and the relationship with real funding from the state. As many
experts note, more and more attention in universities is being paid to
“competition” instead of “cooperation”; attention is being focused on the
economic side and political component instead of the actual attention to the
academic and cultural value of the internationality of higher education. In
other words, the process “From the pursuit of knowledge to the pursuit of

income” dominates.
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At the same time, the “race of universities for internationalization” can
often hinder the improvement of quality, and the resulting economic benefits
can disrupt the preservation of academic approaches; accordingly,
“international understanding” and “global citizenship” can lose their “qualities”

as basic international values.

Third, the impact of internationalization on the process of “brain drain”
and loss of talent. Studying in another country in conditions of differentiated
material support and living standards with the dominance of the philosophy of
global values and the promotion of programs of “internationalization in
national education” contributes to the settling of talents in those countries
where materially more favorable conditions have been created for them and
appropriate research bases have been formed. At the same time, European

researchers hope that this trend will remain “an option for the minority”.

Fourth, the internationalization of higher education and science, with the
global dominance of US higher education and Anglo-Saxon programs, is
accompanied by the massive spread of American systems and practices as a
global standard. This is, for example, the introduction of a credit system and a

two-cycle system of higher education.

The system of bachelor's and master's degrees within the framework of the
Bologna process can also be regarded as an import of the American university

system.

For universities, teaching in English is becoming important; teachers are
forced to learn English in order to ensure that universities recruit students
from other countries. Thus, the English language acquires the status of a
language not only of international communication (which is, of course,
positive), but also of thinking, and this is already associated with the process of

loss of identity of young people, a certain standardized perception of reality.

Fifthly, the desire of universities to recruit foreign students introduced

into the practice of their activities such a concept as the service sector, which
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traditionally contradicts the basics of educational practice in Asian countries,
and turned education into “trade in services,” forming an international student
market”. Traditionally, education in such countries was subordinated to
solving the problems of training personnel aimed at being in demand within
the country, solving issues of national importance, including for the
competitive development of the corporate sector. Education in the West was
subordinated to the idea of self-realization, and it was paid for individually by

each student.

Top-10 countries preferring India
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Fig. 1. Ten countries that are closely connected with the process of
internationalization of education with Indian universities in 2018-2019
(number of students).

In the modern world, the idea of internationalization of higher education
institutions is becoming a national policy in the field of education.
Competition has emerged between countries in terms of recruiting foreign
students as sources of ensuring the well-being of universities; a recruitment

system is developing, being exclusively a business project, abolishing the
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educational function in education. At the same time, there is a process of
undermining the system of internal student recruitment with the tacit
assistance of “brain drain” abroad, violating the ethics and dignity of national
education systems, spreading the English “trade and business” approach to

education.

Sixth, in the context of the progressive internationalization of education,
the dominance of the English language and perfect command of national
languages by university teachers requires high government costs, including at
the school level. Is this government spending consistent with the country's
national strategic development priorities? For example, Japanese regulators
believe that it is necessary to promote policies to increase the number of
Japanese studying abroad through the InterUniVersity Exchange Project
(university support) and scholarships to study abroad (student support) in
accordance with the Japan Revitalization Strategy. However, an audit
conducted in Japan revealed that the growth in the number of Japanese
students studying abroad does not meet either corporate needs or the actual

state demand for personnel.
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A Organization for Democracy and Economic Development - GUAM - a
regional organization in the post-Soviet space, created in 1997 (the organization's
Charter was signed in 2001, the Charter - in 2006) by Georgia, Ukraine, Moldova
and Azerbaijan (from 1999 to 2005 the organization also included Uzbekistan).

The name of the organization is formed from the first letters of the names of
its member countries. Before Uzbekistan left the organization, it was called
GUUAM. According to some experts, currently the states of the former USSR that
are members of the GUAM organization are buffer countries separating Russia and

the adjacent “old” states of Europe and Asia.

Background: In the mid-1990s, two options for the further development of
the CIS emerged. The first is the continuation of attempts to maintain integration
within the entire Commonwealth, which involved the adoption of numerous
documents that are not always binding, and the holding of protocol and informal
meetings. The second is the development of practical subregional cooperation in
the economic and/or military-political sphere with the participation of groups of

states that have truly common interests and strive to deepen integration.

GUAM was declared as one of such associations. Its characteristic feature
initially was its orientation toward European and international structures. The
initiators of the union acted outside the CIS framework. At the same time,
opinions were expressed that the immediate goal of the union was to weaken the
economic, especially energy, dependence of the states included in it on Russia and
to develop the transit of energy resources along the Asia (Caspian) - Caucasus -

Europe route, bypassing Russian territory.
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The political reasons cited were the desire to resist Russia's intentions to
revise the flank restrictions of conventional armed forces in Europe and fears that
this could legitimize the presence of Russian armed contingents in Georgia,
Azerbaijan, Moldova and Ukraine, regardless of their consent. The political
orientation of GUAM became even more noticeable after Georgia, Azerbaijan and
Uzbekistan left the CSTO in 1999.

History: Diagram Cooperation between Georgia, Ukraine, Azerbaijan and
Moldova within the framework of GUAM began at a meeting of the presidents of
the respective countries on October 10, 1997 in Strasbourg during the Council of
Europe summit[5]. At the same time, an official communiqué was adopted
recognizing the GUAM union with the status of a “consultative forum”. In April
1999, Uzbekistan joined the forum. This event was announced during the
anniversary NATO summit in Washington, during which the heads of state of
GUUAM adopted the Washington Declaration, which declared the goal of
integration into European and Euro-Atlantic structures. In September 2000, during
the Millennium Summit, the UN also adopted a memorandum regulating the goals
of the creation and activities of GUAM. On July 6-7, 2001, the GUUAM summit
was held in the city of Yalta in Ukraine, at which the heads of member states
signed the organization’s Charter. As a result, the consultative forum received the
status of an international regional organization. The Charter not only listed the

goals of GUUAM, but also specified organizational structures.

Decline in activity and withdrawal of Uzbekistan: However, as time has
shown, the organization did not prove to be stable: already in 2002, Uzbekistan
announced its intention to withdraw from GUAM, after which it began to ignore
its activities. Officially, President Islam Karimov announced his country’s
withdrawal from the organization only in May 2005. The formal reason for
Uzbekistan’s exit was “a significant change in the initially announced goals and
objectives of the organization.” As Karimov said in his letter, Uzbekistan is not
satisfied with the organization’s “emphasis on resolving frozen conflicts, forming
joint armed blocs and revising existing security systems.” The Uzbek authorities
explained that they were unable to actively participate in these processes “due to

their geographical location.”
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Renewed activity: GUAM has been virtually inactive for several years. For
example, only two out of five leaders participated in the organization’s meeting in
Yalta (2004). The process of its activation began after the Orange Revolution in
Ukraine, in February - March 2005, at the level of bilateral meetings between the
leaders of Ukraine, Georgia and Moldova. In early March, on the eve of the
parliamentary elections in Moldova, Mikheil Saakashvili visited Chisinau, and
before that, Moldovan President Vladimir Voronin came to Kyiv, where he signed

a joint statement on Ukrainian-Moldovan cooperation.

On April 22, 2005, the GUAM summit took place in Chisinau. The GUAM
member states, as Ukrainian President Viktor Yushchenko put it, “no longer
perceive themselves as fragments of the USSR” and intend to become the
locomotive of the “third wave of democratic revolutions” in the space of the
former Union. President of Uzbekistan Islam Karimov refused to participate in the
summit. Presidents of Romania Traian Basescu and Lithuania Valdas Adamkus,
OSCE Chairman Jan Kubis and US representative, special negotiator for Nagorno-
Karabakh and conflicts in Eurasia Stephen Mann attended the summit as observers.
At the summit, two documents were signed: the declaration “In the name of
democracy, stability and development” and the joint statement “Creating
democracy from the Baltic to the Black Sea”. On the eve of the Presidential
elections in Belarus, the summit participants announced their intention to
“develop democracy” in this country. Georgian President Mikheil Saakashvili said
that there is “no democracy and freedom” in Belarus and emphasized that the
Belarusian people “have the right to free choice” and European development.
Lithuanian President Valdas Adamkus made a harsh statement: “President
Lukashenko is moving faster and faster towards autocracy, self-isolation of both
the state and the Belarusian people.” Russia, which was not invited to the summit,
reacted sharply to Saakashvili's statement. “Let Saakashvili not imagine himself as a
messiah,” said Russian Ambassador to Moldova Nikolai Ryabov, advising
Saakashvili to “leave Belarus alone” and work on resolving numerous problems in

his country.

In December 2005, the GUAM countries presented a united front at a
meeting of the OSCE Council of Foreign Ministers in Ljubljana (Slovenia). On the
eve of the OSCE forum, the chairmanship in GUAM passed to Moldova, and it was
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Moldova, more than others interested in Russia implementing the “Istanbul
Agreements” (on the withdrawal of troops from Abkhazia, South Ossetia and
Transnistria), who spoke at the OSCE meeting on behalf of GUAM. Ukrainian
Foreign Minister Boris Tarasyuk said that the GUAM countries will continue to act
together, since the heads of Georgia, Ukraine, Azerbaijan and Moldova will
formalize GUAM as a full-fledged international regional organization in December
2005. The GUAM Secretariat will be located in Kyiv.

On December 29, 2005, President of Uzbekistan Islam Karimov denounced
the following documents signed within the framework of GUUAM: the Yalta
Charter, the Memorandum on Promotion of Trade and Transportation, and the
Agreement on Mutual Assistance and Cooperation in Customs Affairs between the
Governments of the GUUAM Member States. Thus, Uzbekistan completely ceased
its participation in GUAM activities.

2006 Summit in Kyiv: On May 2-23, 2006, the first GUAM Summit took
place in Kyiv. The presidents of Bulgaria, Lithuania, Poland and the vice-president
of Romania have been invited to the summit in Ukraine as guests. On May 23,
2006, a decision was made to reform the organization. The participating countries
signed a protocol on the creation of a free trade zone. In addition, a declaration on
the creation of a new international organization - “Organization for Democracy
and Economic Development - GUAM” (ODER-GUAM) and its charter were
signed. Plans were also announced to create a fuel and energy council designed to
coordinate efforts to ensure the energy security of the participating countries. On
May 24, 2006, Romania announced its intention to join GUAM, but there were no

further actions on its part in this direction.

GUAM and the 61st session of the UN General Assembly: On September 14,
2006, after a bitter struggle in the UN, it was decided to discuss the issue of “frozen
conflicts” in the former USSR at the 61st session of the General Assembly, which
began in New York. This initiative was put forward by the GUAM states, which
achieved inclusion of the issue on the agenda of the session with the support of the
USA, Great Britain and a number of other countries, despite the active resistance
of Russia. This decision was seen as recognition by the world community of the

ineffectiveness of the activities of Russian peacekeepers in the conflict zones in
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Transnistria, Abkhazia and South Ossetia and a diplomatic defeat for Moscow.
Diplomats from the GUAM countries in New York call the decision evidence of
the increased political weight of GUAM. At the same time, the Georgian Foreign
Ministry accused Russia of “using all possible means” to oppose the inclusion of the
issue on the agenda of the session. Georgia's permanent representative to the UN,
Irakli Alasania, said that the GUAM countries thereby “broke through the black
propaganda that existed in the UN.”

On September 22, Georgian President Mikheil Saakashvili, during his
speech at the UN General Assembly, made harsh statements against Russia,
accusing it of “annexation” and “gangster occupation,” which no one had
previously made from the UN rostrum. Ukrainian Foreign Minister Boris Tarasyuk
supported Saakashvili, saying: “Ukraine rejects any attempts to draw parallels
between the Kosovo problem and the unresolved conflicts in the GUAM
countries.” This position contradicts the opinion of the Russian leadership, which
insists that if Kosovo is granted independence, then regional conflicts in the CIS

should be resolved in a similar way.

On September 25, 2006, the foreign ministers of the GUAM member
countries, who met in New York as part of the 61st session of the UN General
Assembly, discussed the progress in resolving frozen conflicts in the CIS. Russia
was not invited to the meeting, but US Assistant Secretary of State David Cramer
was present. The meeting participants agreed to create their own police forces,
which should replace Russian peacekeepers in conflict zones in Georgia and
Moldova. The implementation of this agreement has been postponed indefinitely.
The foreign ministers also agreed on a strategic plan for joint activities “to expand
international support for the peaceful resolution of protracted conflicts in the
territories of the GUAM countries,” the main goal of which is to achieve the

adoption of a UN General Assembly resolution on frozen conflicts.

Russian Defense Minister Sergei Ivanov responded to the decision of the
foreign ministers of the GUAM countries: “Georgia seeks to use the military
potential of GUAM in order to replace Russian peacekeepers in Abkhazia and
South Ossetia. The presence of additional forces on the territory of Georgia will

allow its leadership not to deny itself the desire to flex its muscles at any time, as
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was recently done in the Kodori Gorge, and also makes it possible to use them as
additional trump cards in the confrontation with Sukhumi and Tskhinvali.”
However, in his opinion, “Russia, which advocates resolving existing conflicts only
by political methods, will find adequate measures to prevent the situation from

developing according to this scenario.”

At a meeting of the GUAM Council of Ministers held in New York on
September 25, the GUAM Foreign Ministers appointed First Deputy Foreign
Minister of Georgia Valery Chechelashvili as Secretary General of this
organization. Chechelashvili is the national coordinator of the “Organization for

Democracy and Economic Development - GUAM” from Georgia.

2007 Summit in Baku: On June 18 and 19, 2007, the second summit of the
Organization for Democracy and Economic Development was held in Baku
(Republic of Azerbaijan) under the slogan: “GUAM: uniting continents.” As part of
this summit, regular meetings of the Council of Heads of State, the Council of
Foreign Ministers, meetings of GUAM - USA, GUAM - Japan, GUAM - Poland, a
meeting of the Council of National Coordinators, and joint meetings of heads of

line ministries and departments were held.

The Council of Heads of State held its meeting in an expanded format. It was
attended by the presidents of the Republic of Azerbaijan (ITham Aliyev), Georgia
(Mikheil Saakashvili), Ukraine (Viktor Yushchenko) and the Prime Minister of the
Republic of Moldova (Vasily Tarlev), as well as heads of state, ministers and
political figures from Lithuania as guests , Poland, Romania, Bulgaria, Estonia,
Latvia, USA, Japan, OSCE, BSEC, UNESCO, heads of diplomatic missions

accredited in Azerbaijan.

The Council signed the Baku Declaration “GUAM: Uniting Continents”.
Particular attention was paid to issues of energy security, the use of the transit
potential of member countries, as well as issues of combating international

terrorism, aggressive separatism and extremism, and transnational organized crime.

Prospects for the development of cooperation in the humanitarian sphere,
including in the field of culture, education, healthcare, youth exchanges, tourism
and sports until 2010, were also identified, in connection with which a Protocol on
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cooperation in the field of culture for 2007-2010 was signed. The Council adopted
the GUAM Sectoral Cooperation Development Strategy, which called for
providing incentives for effective interaction between member states in relevant
areas. To commemorate the 10th anniversary of GUAM, on June 19, 2007, a
scientific and practical conference was held in Baku on the topic “GUAM in the
region and in the world.” The chairmanship of the organization passed from
Ukraine to the Republic of Azerbaijan. It was decided to hold the next meeting in
Thilisi (Georgia) in June 2008. During the summit, the issue of creating a joint
GUAM peacekeeping battalion was discussed[15]. However, according to
Moldovan President Vladimir Voronin, this decision was later blocked: “I told
them: stop with these games. Thank God, decisions in GUAM are made by

consensus, and when we refused to sign the document, this idea eventually burst.”

2008 Summit in Batumi: On June 30 - July 1, the Third GUAM Summit was
held in Batumi (Georgia). The summit was attended by delegations from 25 states
and international organizations. Diplomats and politicians from the United States,
the European Union and Japan arrived in Batumi. As part of the event, meetings
took place in the formats of GUAM + USA, GUAM + European Union, GUAM +
Japan. Moldova was represented not by the head of state or government, but by
the Minister of Internal Affairs V. Mezhinsky. A number of documents were
signed at the summit, including the Batumi Declaration “GUAM - Uniting the East
of Europe”, which was approved by the presidents of 5 states - Azerbaijan,
Ukraine, Georgia, Lithuania and Poland. Following the summit, Georgia assumed
the responsibilities of the Organization's chairmanship country from Azerbaijan
until June 2009.

Declining interest in GUAM in 2009-2014: In 2009, President of Moldova
Vladimir Voronin, when asked about the organization’s prospects, stated that
“GUAM as a regional organization is unviable and has no prospects.” Voronin
noted that this organization “has no subject for decisions,” and all attempts to
revive it have failed[19]. Two years later, the Ambassador of Moldova to Russia,
speaking about GUAM, said that Moldova was disappointed “by the difference
between the level that was said before when we joined this organization, what
economic opportunities there were, and the fact that today Moldova does not
really feel economic assistance from this organization." At the beginning of 2010,
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the then presidential candidate of Ukraine Viktor Yanukovych said that the
activities of GUAM are now irrelevant. Yanukovych noted that over the past five
years he had only heard talk about GUAM, but had not seen any concrete actions.
However, since 2015, interest in GUAM has begun to resume to a certain extent.
On December 3, 2015, within the framework of the GUAM-Japan meeting, a

cooperation program was signed.

GUAM 2017 summit in Kyiv and free trade zone: On March 27, 2017, a
summit of the Organization’s member countries was held in Kiev, the main topic
of which was the full-scale organization of a free trade agreement and a transport
corridor within the framework of GUAM[26].

Also among the goals of the summit was the need to implement a
cooperation program with Japan and prepare cooperation programs with the
Visegrad Four countries and the United States. At the meeting, a number of
documents were signed on the implementation of a free trade zone (FTA) between
countries and, in particular, a protocol on mutual recognition of the results of
customs procedures regarding goods and vehicles that cross the state borders of
GUAM member countries[27]. A separate protocol approved steps for the creation
and functioning of the Working Body to coordinate actions between the GUAM
countries within the framework of the creation of an FTA. The launch of a full-
fledged free trade zone between the GUAM countries was expected in 2017, but
never happened. Following the summit, a joint statement was made by the heads
of government of the GUAM member states, which, among other things,
emphasized the intention to further cooperation within the Organization and the
desire for the fastest resolution of existing conflicts in the territories of the GUAM
member states on the basis of sovereignty, territorial integrity and inviolability

internationally recognized borders of states.
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Abstract. The existence of conflict is defined as disruption of the functioning
of the organization, which is depend to the manager's actions. Conflict in a
negative sense is evidence, that a timely and correct response to a problem could
not occur in the work environment.A good manager should assess the conflict
situation and try to eliminate it timely. In order to resolve the conflict, it is
necessary to use contemporary methods. Managing a conflict situation in an
organization is a skill with which the best managers are gifted.

Keywords: Conflict, organization, manager, contemporary views, response,

personality.
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Summary: The article analyzes the evolution of money theories, such as:
metallic theory of money, commodity-metallic theory, nominalist theory, i.
Fisher's Quantitative Theory, Cambridge School Theory, J. M. Keynes' theory of
money, classical monetary theory, K. Marx's Quantitative Theory of Money. The
possibility of the advent of the era of bank money and the creation of a new non-
cash money mass by multiplying the monetary resources in the banking system is
discussed, considering which, an author's option to perfect the well-known
formula of "quantification of money in circulation" by Irving Fisher is offered.
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H9Hgm300 (9 sm. oM0) Mbs FodsGmml. 59gbs 93 356306 Toge
2393999920 Lglbol ImEEEMdS 99339 81 sm. WOl BHMeo 04690, bergm
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TRANSFORMATION OF BUSINESS PROCESS IN CREDIT SYSTEM®, 2022):

100 s0. @o®o + 90 + 81 + 72,9 + ... = 100 so. (1 + 0,9 + 0,9 3350M5BHTo + 0,9
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DxBm) =((Dx(1-1/ @+ c) 3dm3gbgdol as035¢olLfiobgdom,
056509000M39 2963050900 LsdB3Mm  LoLEJIoL  3oMmmdYdTo
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CDI - 560l (gross national disposable income) do¢osbo gBm3zbmwo
360Hm©vYdBHob (993) 00MdWMEgds;
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Abstract - as you know, financial stability is a crucial factor for the long-term
maintenance of the growth rate of the economy. The main determinant of
financial stability is a strong banking system. Deep knowledge of the methods of
studying the principles of market mechanisms and their wise use occupy a special
place in the banking sector in modern conditions. Since the last decades, the
banking sector has become the fastest growing sector of the economy, and all this
has added a major focus to the importance of liquidity in the activity of banks. The
purpose of the article is to perfect the issues related to bank liquidity management
and review the important aspects that affect bank liquidity.

The article presents liquidity regulatory levers and management strategies.
Leverages and requirements for banking liquidity introduced by the Basel-3
international regulatory agreement are discussed. Also, 11 strategies and
corresponding stages for achieving maximum liquidity.

Bank's liquidity - represents the bank's ability to fully fulfill its obligations to
creditors and depositors on time and without losses.

The article presents ways of improving and regulating liquidity, methods of its
better management and concrete ways that will help the bank to maintain
optimality and stability during the banking crisis.

Key words: banking liquidity, Basel III, liquidity management strategies,

liquidity risk management.
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