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For centuries the mankind believed that all living things, as well
as natural resources, had arisen and existed for the benefit of man-
kind and that their use was possible without any restrictions. Such
an approach by humans has done a great deal of damage to the en-
vironment.

The Climate change, high levels of air pollution, the threat of re-
source depletion, etc. - these are the problems that led the world to
reconsider its classic development plan and focus on tomorrow, the
health and well-being of future generations.

The Sustainable development is a system of community devel-
opment that ensures human well-being, quality of life and the right
of future generations to enjoy the most protected natural resourc-
es and environment from reversible quantitative and qualitative
changes in the interests of community economic development and
environmental protection. It is a form of economic growth that en-
sures the well-being of society and is based on the principle that the
needs of the present must be met in a way that does not endanger
future generations. Moreover, it implies creating conditions for the
long-term economic development with maximum consideration of
environmental issues.

They believe that development should be economically viable,
socially equitable and environmentally friendly.

Keywords: Land Management, Land Administration, Land Pol-

icy.
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RESUME

Economic freedom is the right of every human being to work, to
dispose of, and to control the property acquired by his own labor.
This implies minimal interference by the state, which is reflected
primarily in the protection of fundamental rights, as well as law
enforcement and efficiency in the performance of the contracts. All
sectors of the economy should be exempt from state interference
and the state should refrain from interfering in the market.

The interest in economic freedom has grown more and more
among economists and researchers since most of the world’s states
switched to mixed economies. Of course, this issue is also relevant
in Georgia and in the post-Soviet countries, as the economy in these
countries has been managed in a planned way, which has completely
destroyed the formal and informal state bodies and state institutes.

We often hear the opinions of economists and researchers about
the optimal level of economic freedom, whether their dispute ex-
ists or whether the optimal limit of economic freedom is defined, or
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where is the limit after which we can say that economic freedom has
reached its natural level.

There is no foreseeable and unambiguous opinion on this ques-
tion, for the simple reason that the world economy is in constant
dynamics and is undergoing daily changes, the prediction of which
is often very complex.

Keywords: Economic Freedom, Role of Government in Econom-

ic Freedom, Index of Economic Freedom, Optimal Level of Economic
Freedom, Open Market.
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RESUME

Recently, there have been made many changes in the field of
public procurement during last decade. The politicians, scientists
and practitioners are showing more interest in this field allowedly,
trying to study it thoroughly and to participate in evaluating the role
of procurement, while studying the economic situation of the state.
Public procurement has become a strategic tool for the procurement
of essential goods and services, a formal set of sales and purchase
measures aimed at increasing public sector efficiency, regulating
markets and incitement the competition.

Political decisions are often directed in a unilateral way, only to
achievethesetgoalandnottoachievetherationalityand effectiveness
of the set actions. Therefore, it is desirable that the decisions be
consistent with all the issues or the combination of actions, that
will ultimately lead to the correct, maximally rational and effective
outcome of the political decisions. In the article it is examined the
impact of public procurement on the Georgian economy, as well as
the impact of this system on national competitiveness and on the
small business activities. The public contract system is a multifaceted
tool, that can regulate diverse sectors of the economy, where the
share of the public sector in the Georgian economy is growing every
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year. This means that its impact on the current economic processes
in the country is constantly growing.

First of all the importance of the public procurement system in
the Georgian economy can be assessed by comparing the parameters
of the budget system and GDP. The article discusses the relationship
between public procurement and national competitiveness, in terms
of energy efficiency and measures to ensure national regimes. The
effective use of budget funds is analyzed on the basis of absolute
and relative comparisons of savings data. To determine the impact
of the corrupt component of the public (municipal) procurement
system on the economy of country, the article provides indicators
of the openness of this system, of which monitoring will increase its
transparency.

Keywords: system of contract; Procurement of State and
municipal; Small business; National competitiveness; Efficiency of
spending budget funds; Transparency.
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RESUME

The article discusses the essence of the peasant and farm econ-
omy, the stages of development and the differences between them.
The purpose of the farms is mentioned - to bring products to market.
[t is also noted that the Department of Statistics should pay more
attention to the issue of keeping farm records. The main attention is
paid to the deepening of peasant farming and the creation of large
farms based on concentration, which should take into account the
experience of advanced developed countries. Moreover, it is also
noted that the achievement of this goal is impossible without the
support and assistance of the state. The proposals are being made
to create classical cooperatives and farms in Georgia, to pay more
attention to justifying priorities in the economy, in particular, to the
development of areas in which capital investments will quickly give
effect. On the basis of the analysis carried out at the end of the work,
conclusions and proposals are given.

Keywords: Farming, peasant farming, agriculture, farm.
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Resume

The information technology market is one of the main catalysts
for economic development. Investment in information technology is
especially important.

Information technology is an investment product, for this reason
they have to compete with other areas of enterprise activities with
limited investment resources.

It should be noted that the concept of “investing in IT” is new
and very broad. All IT investments are divided into four categories:
1. Infrastructure; 2. Transaction; 3. Informative; 4. Strategic. Infra-
structure - means investments in local area network, communica-
tions, equipment. Transactions - Investments in systems that facili-
tate day-to-day operations: order processing, printing of technology
cards, payment documents, etc. Informative - Investments in analy-

sis and decision support activities. Strategic - Investments in new areas
of IT.

Keywords: Investment Product, Investment in IT, Foreign Invest-
ment Market, Information Technology Market.
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THE LEGAL BASIS FOR FREE ENTREPRENEURSHIP

Giorgi Tchotchua
Master of laws, GTU
makabedi68@gmail.com

RESUME

The main source of financing of the financial system of Georgia
and the most promising means of entrepreneurial activity. The de-
velopment of market economy depends on an unjustified compre-
hensive regulation of entrepreneurial relations. Entrepreneurship
is based on an organized initiative of individuals and their unions,
independent and repeated activities aimed at obtaining material
wealth, intellectual values, paid services or other works. It shall be
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carried out in Georgia in consideration of national interests: it is not
permissible to commit criminal interests against national interests
in order to win profits.

Legal regulation process of entrepreneurial relations was com-
menced in 1991 in Georgia by law of Georgia “about the basics of
entrepreneurial activity”. It laid the foundation to start of entrepre-
neurial activity and has established the legal conditions of subject of
commercial nature. Initially, the entrepreneurial practice has placed
the topic “to develop an applicable legislation” in agenda. Nowadays
the field related to entrepreneurs is thoroughly and comparatively
perfectly governed by 1994 Law of Georgia “about entrepreneurs”
and Civil Code of Georgia dated as of 1997.

According the law, an entrepreneur bears the responsibility in
case of non-fulfilment or improper fulfilment of agreement conclud-
ed, for violation of anti-monopoly legislation, for defamation of con-
sumer interests, for environmental pollution, for damage and demo-
lition of state and social property, national valuations, historical and
cultural monuments, for incorrect labeling of the goods, for viola-
tion of standards and technical terms, for violation of labor safety,
for non-fulfilment of tax liabilities and other.

The guarantor to protect the entrepreneur's rights and lawful
interests in Georgia is the country. It ensures the equal rights of all
entrepreneurs.

During the overview of market business principles the signifi-
cant importance is given to develop small and medium business. The
country puts every its effort to promote an expansion and develop-
ment of small enterprise activities. The reimbursement of loss dealt
to entrepreneur due to lawless actions of state bodies or their offi-
cials is subject to discuss according the judicial rule. Comprehensive
development of entrepreneurial activity constitutes the guarantee
of stable financial resources of the country.

Keywords: Charter, insurance activities, attachments, licensing.
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RESUME

The article deals with the role of foresight research in the stra-
tegic development of industries and companies, improving their
capabilities, and the appropriateness of developing a methodology.
Forsyth projects are characterized by an integrated approach, a high
degree of involvement of all project participants in decision making.
The impact of external and internal factors on current processes of-
ten requires adjustment, in the case of foresight these processes are
subject to rapid adjustment. (Even in the case of strategic planning
and forecasting - it takes some time). All resources are distributed
in the necessary directions, decisions are optimized, economic sus-
tainability is ensured. It is noteworthy that within the framework of
Forsyth, the work is underway at various levels - national, regional
and sectoral. Forsyth research - at four levels - at national, regional,
sectoral and corporate levels.

Keywords: Forecasting, planning, foresight research, foresight
projects.
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RESUME

Land is the greatest resource, life would not exist on earth with-
out land. Land is an object of both physical and abstract content.
Land is the state territory for the nation, which is called motherland
in Georgian and in fact is a necessary area for the existence and cre-
ativity of the nation.

In Summary, one of the most important part of man-made man-
agement activities is land management. The need to protect and ra-
tionally use land as the main condition of life, its defined volume and
means of irreplaceable production is due to the growing population
of the world and the demand for good received from the land.

Land administration is part of the infrastructure that contrib-
utes to successful land management. Land resource management is
a systematic, targeted impact on land relations and it aims at the
rational use and protection of land.

Keywords: Land Administration, Land Management, Cadastre.
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30, gog@merma sbamnda bodmamagdsb ndmygzs gobobabergmmb
Lbgoobbgs Rogd@mMgdal gogmgbaol baMobbo 3magga3096@0b
Lodmenmm 360336gmmdadyg. gobzobomma g3mbmannco DMwal
dgmomdal 3mgx03096@0L 4 g3 g8 mM0sbo dmmgemo:

K(9%3) = [(/90639b&0Mgdmmo maqds) : (6806s 3magds)] .
[(68060s dmgqds) : (3gdmbagaeman )] . [(3gdmbogsmo) : (sg@&n3980)]
[(ogd&0ggd0) : (bLaggmsn 30308 0wmo)]

K(g®3) = K(6) . R(a®) . K(3:9) - K(3e)

Los(s,

K(6) - bobo®8mb 63nbrs dmaqgdol ®50b39L@0Mgdals 3mgaio(so-
968&0;

R(a3M) - g0940003980b (196808 gemmds;

K(39) - go30&o030895°;

K(gw) - 30656L60 ©admyy300gdmmdal 3mggnngb@o.

3M980(3096@0b b s dgbadmgdgmos dobo gm@Iocgdal g3od-
GmMMgdal 3603369mmmdalb gobG0m, Mmam@azss: 630bws Imgg-
b0l Mg0bggbBomgdol Bomol bFs Lognme® 3o3do@omdn; 30m-
©99300b g9940003930L 98399E096Md0L s IMIggdnsbmdol bEM;
3930@omob 31m398980L s3smmgds; 6obgbbgdo Ladmamgdgdal
Bomolb 3533060985 ©d Babsblby@n sdmuz0gdmmdal dMwme.
93M6m3036M0 Bl damemdob 3mgya309b@0 Ladysmgdal
0dmggs dggogobmo 3m335600L 3mE gbz0omal (33tmoemgds, dobo
0639L&030M0 30dbo3zgmmMds S BabsbLyMa Jpamopmds.
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3bMomo 1. bsjoBomggmmb mgo 9dbbgomagbo 3gFHdm 36s63mgdgma
3™835605 2017 Bemol g0093930b abgegom (matgddo)

3dg8mbago- 6306000> sd@039dab

Ne 33356000 oLobgmgds o magdo booreg

»00009b dmGxmdo bodsMmgg-
", 33b 000090 dmE gm-
80 3939M0x0d 3m33s600b"
Lagommggmmb gommosemo
dobg@omyto babdgmgdol

Bomdmgdos

281,041,140 | -38,390,777 | 372,526,005

LL RMG Copper bodom

m3mg0ds @ smadol 226,096,000 77,939,000 255,963,00

3L Jvnmgmdgma 399968
3 ROORK0S 231,444,000 -3,788,000 373,583,000
(399968 0L Bo3mgds

4 33b RMG Gold 199,621,000 | -16,724,000 | 305,356,000
Ladomm Im3mggds dg@omgdals

3L %M x056 Goog g6

5 827950 bobBgemo Byenob 107,766,000 | 107,766,000 | 540,832,000
Bom3mygds s 3obsbaemgds,

269639603°

33L ggmboroemo

178,956,816 | 36,279,989 | 162,338,532
39@omMgos

bL Egbmagal sDm@o

JoBoro AMgBagmmds 217,253,000 | -55,473,000 93,645,000

LL gmgo-gmms dmamg®mb
ROORKOS
ad8s3Momgdgmo
Lob3gemgdob BomImgds

137,186,000 6,032,000 183,971,000

3L bagoBmggemb
9 LogHomsdmmabm 118,027,000 14,284,000 204,697,000

969639803990 MMM (300

3L 3sngmdgM (398968
10 39935L9bo 125,011,000 2,964,000 127,716,000
(399968 0L Bs3mgds

1 33L 88 33560 96BR0 101,143,000 | -138,000 | 142,806,000
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LL MMBabo semgm3meaHo

12 Lobdgegdol BomImgds

103,328,000 7,162,000 103,203,000

33b ¢0-g38-30

13 8900353968930l Bo3mgds

94,258,685 12,559,815 87,916,855

3L bmgo bLaddgbgdemm

14 8obomgdal BomImgds

86,340,000 10,049,000 55,764,000

3L gobyMa GMawazogma
15 89g06gmds bLddgbgdemm 66,903,050 24,725,581 126,422,603
Bobomgdab Bom3mgds

LU JoFayymo ool
16 3™M33560s 5 3m3mmyMa 75,044,000 4,823,000 11,931,000

Lobdgegdol BomImgds

LL ,gbgMam-36m gmEgos 3

17 9696s(305" 9bgag@0ge

42,852,000 1,752,000 269,728,000

33L bab@g xo-g3-00

18 3OmEnd@gdo 33980b 69,614,000 7,940,000 47,295,000
3mgb3gmmds

33 oo yMBobgabyd

19 RKOOK05 bLddomm dm3mzggds, 68,889,355 19,493,838 54,678,674
39@omgdals

3L ggmBagmo 33900L
36gb3gmmds

20 76,586,965 -5,314,435 38,533,738

gagbomo, Bystm: dgagbaemns 3mB3560g30b 3nbsbbyMn sbas0daqdals
3obomgdal dobgwzoo.

3bGomob sbsmabo Bommaow a30h39693L, HM3 Lobgmdbogm
bogmmEgdado smbgdymon dgzo Labsdm B33 9d00b0s. gb 0L
BgbMoadn 04gbgdl dom dmggdnsbmdals BBl abgmn abgdom,
Mmam@oges dsmo bEma o6 BsBormmdMogo 3M03580dd(309,
308M0mo doMmags, b LobgmadBogm Lsbsmdmgdols Jommgals
3M0b(303980L dosbmmgds 3mM3mMs@oymo doMmgol 3Mab(so-
390mab.

bogdoMmggmman, 33069 ©s Ladgsmm babsmdmgdals ggem 3-
08909390y goabgmad sbamn &qbwgb(309d0 bomdmags. sb-
90 306mMd93d0, 30530mdsL Jgdmos 3mb3nEabGmmoa aocmgdmb
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d9436s, dofoma@o 0bx@ab Mm@ nmab aobgnmamgds, gobsmemy-
35bg DEINb3s, 30Bbgbol 3gogdol gsswgamgds, sdsmmo, gmbmg-
Ao goabobogdal dgdmmgds, dabbgblgbbgdal gonsggds,
LadMm(396@™ g965339000L dgd(306gds. 3603369mmzabos, HmA
30bbgbob s36ygd60 sbemb 359(36mb g36Mm3ogdnmmsb gogmem-
3g0mo M3d s ymgzmobdmad(zzgmo msegobyygsemo gogMmdal
dgbobgd dgmabbdgdol DCFTA-ob 3mmbmgbgdl. s3nm dgbodmg-
dgmo gobegds ©oz0bsbmm, Mmgmm dgbadmgdbmmdgdl admggs
30b0dbymoa dgmabbdgds, Mmam@ns dmmbmazbgdo bogmbemal s
dobo bomabbob mgombsdGabom g3cmzo3damals dodomdy. Jo-
oo 3OmEYdEos of bdofmow of oMol 3mbinMgb@bsmnsbo
Gmame(z goboo, sbgzg banbbom. 360336gmmzgsb0s a039(36mm,
M 0565330mM3mmdgb d0bbgbgdo g3cim3agdamda. gl bod«y-
amgdal dob(393L 3965638990L, odmomb adom3MmwmJ@nmem-
™39, (3mEbsbs s &gdbmmmangdby edsmo bgomds. sbgzq 3603-
369mmgabos 39656399335 ao(36mdngMmb, HM3 sm30mgdgmos
3Omd(300L bamobbol aodMs, g3mmzsgzdomal s Lbgs dsb-
98%g 3Emng300b dgbobgd bamsbsm nbgm@mds 3ol go3(39-
mgds. 360d369mmzsb0s, badsmggmmadn 396s63g9d0 dgghgomb
056533MMImmdsls o gogMmnsabgdgdal dgddbsb. 530l dombggals
9fo-gfma 360d3bgmm3560 gbs oMol 3mm3gMms@nggdals d94360.
93Mbm3ng Mo Mol ohdsMgds Imombmal, J399sbsdn gmm
3980 4MomMgds 30354(30M0 5Ms Mgams(3090L, 3Msdgm boms-
0300 admg3oL s sbamn Ladmdom sanmgdals aohgbsb. Mga«-
mo(30960 Ibmmme Bz960 Moz30LgdMEgdgdasb Mbws godmgay-
39bmon. 3639600 Mgams(300 56 063939L 93mbmBogn& dMwsL,
dobo sbemal boboo bbgs d39ybnsb go@dm@ebs 30 doymgdgmos.
93Mbm30 Mo BM©s Mmo30LYGsmo goMgImb 083 330MgdsDY 3o-
©ob. gbos gbs, MmIgmos HdONb39mYmMBL 5830560l YRmgdg-
b0l (3300, 3oMo@o Jmbgdal, 396dm Lo gmommgdal, Nbogmmbm
3060md9b0b 0o(330L. 30dmM 339Mmo0s bogoMmggmmmb 93mbmdon ol
ol 3GomM0@g@mo aMagdo, Mmdmgdaz aobbodmgmseggb Mm-
amz bogmob 3gmbgmdals, abg domgmo 439460l 3mE gbz0omb:
393960bgmds s 03060L IMgB39mmds, Jgbomgmds s b 3mbLgH-
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3m 369bggmmds, dghsngmds s Rsol 3Mgbggmmds, 3g(308 G-
Lgmds o (30&MYLgdal 3PmENJ300b 3owsdddaggdgma dMqb-
39mmmds, 39350 (33mgmds, dgdmbGbgmds, dg39MGmMBamgmds,
39bm3mgmss, @ggdboggme @ bogzgde goedamgdeb 3Omeyd-
(300b Bo3mgde.

bogdomggmmadn, ©sobogdgdal mzombsdMobom, ©swgdoma
3boM99800056 5xbdbndbagns: dabbglbol Losgamy, bogmagdo go-
obobogdn, LmnsmyGo obdoMgdal Lob@gdolb LodoME gy,
bo3mgdo Mgamms(30980, bagOmadmEmobm dgmsebbdgdgdmsb, gsb-
LogmmMmgdoo g30Mm3o3306M0b, 3oM3Mbobdgds, JoMao 35MEGbomm-
900, 3oMan &9bgdMog-3mads@yMo doMmdgdo s bgmboyMgma
39M93MbmBognfo g56gdm. ofympomn 3bsMggdomsb smbabnd-
bogns: 3306 daboMo, a0da dmbabmgmds s dgdmdmyda, b-
sxMmmbmgdol 3MMmgdgdo, Hgaombymo 3Gmdmgdgdo, dLnsmMo
93996930 LodmMyg, godme3gemds, IMmIol Ybamabbmds, dm-
mm3Eg hadmmysmndgdgmo FmMISmMo s SMOFMMISNMo
0bLGoGYGgdo.

93M06m380360 BFM0b ©ohdstgds 360d369cmmzgabBomon ©s-
dmg3ngdygmons 0639LEG 03090y, (3M©BILS S Ggdbmmmangddby,
LonbgmM®m3s(30m-bogmdybogosom Ggdbmmmangdols godmyqgbgde-
By 8 61593MbM03NE BoJBMMgdDdy. nbgo Mgaombgdda, Mm-
ame0(390 3obgmo, dos Jommmao yzgmadg d30Mg 0bggbGomagds
M0l gobbm@(309mgdymo, bows(z 043bgds bmgmab dgn&mbgmdal
1398 9bo Boema. Ladmemmme, MHmss 0633LG0 308 3gdmmals Jgg9yo-
6590, LEmMo© Ybos 3mMbogl ol ndsmmgs dgbsedsdal wsmado.
®00MgNds 55305635, 69d0lbdngM o M) 3o oMo Jomsagbs s
begggemdo bs 0gMdbmb dnbo dgmgan. bojommggmmdo 0bggL@o-
(309000 3bMog mgombohnbm BomMds@qds 2003 Brmowasb godmabgos
0565m3d 350dboba©Yd3s, JoME033d s LEMoxRds bogswabobaowm
503060bEM0M 7353, LadsMmnsbds Joam3dsd, bobom s LG sda-
@3s 35639335, IM3ngds gbgMamdmdemagqdsd, 3mbgbmngg-
demds 3bgd3s, Logmmnbmgdsd ©sbsdsnmol s 3Modnbamal
3bM03. bogoMmggmmb dmaget 3EMdmgdal bomdmawagbl sgmg-
Lomeo badgdmdemm. gb 063930L dadb s sMabEsdomyMmmdal gob-
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(30056 YEbmgmgdol dbMowsb. 530l Joybgoogem LodsMmzgmmb
13065 qLmdaL 30sfMgdl IMsgama bogHmadm@abm mmasbobe-
(309%0. 43995650 5g3L bmggmol 3gEbgmMdal, 3d96qdemmdals, K ob-
©35(330L, §F0dIab, gbgMag@nzol, bLodsbzm Lab@gdol, 3mdbaoby-
960b bgggMmb aobzomemgdol oo dgbadmgdmmdgda.

0b639L@&0 (30969 oBMdbgdmmo LobsM3mL bl Imwgmob-
356 306Lbgs39800 (3MEbadY s &gdbmmmangddg ogMdbgdemo
30630000 930L dm@gmo o6 Moymyl 0bgzgb@o(zngdol sgy(30m-
90mmdal, 3ogMad 305603b9dL doo yzgmedy 39ML3gdGoe do-
domomgdady. J39y4obol m3@ndomyMo ©8ds@gdmmo momgda-
mgdob dgqddbs nbmgazon® 93mbmdogol dmmgmdy aswsbgmoom
dgndmos. bogdsmggmmbogal gobbsznm@gdmma 360d36gmmds
960ggds 30Bbgl-0b3d5&MMgdL, HmIgmmas(s dgdmnscm 360d3bg-
mm3bs© ooRdommb Jzgysbada dnbbgbdgbms 3mabobs s dgbsm-
dgme 3(306M9M0(3bmzgobo LEMSEGNL FMMTnMgds. yggmadg domaema
989J&nMMdoo gsdmamhgzs 1baggmbndg@&gdmseb s §gdbm3sm-
390056 56bgdamo 0bbgb-0b39ds8mMgdo (30DbgL-bomdeyMgda).

3603369mm3o60s  Lonbgm®mdszom-bsgmdnbogszom  &gdbm-
mmangdol aodmygbgds. sbgmn G gdbmmmangdol godmygbgds
356bs3mmgdom 360d369mmzgabas Logogtm, baggnbsbbm, babam-
dmm dm3baby@gdol 3m335609830. 33 G94bmemangdals dgdmemg-
b0l dg00ga90, JLgmno 989Gl 3edmygbgdom ndMwgds 3bsM-
dmgdnEmmde.

93M06m303neM dFsbs o gsbznmamgdady aogmagbsl sbog-
696 9Mo93mbm3ogMo Bogd@mmMgda: obGmEaymo, 3odggomgsamy
©5 989J&M0 0bbG oG gda 3obbsggmmgdoom 360d36gmmmgabas
LodoMmnggmmbmgal, bawsz 0bLEG0GMEJOL KO RIOMbom ©ogb-
A gdgmo bobosma oggo.

QoL4E36O

beommmang®o 33mg30L 3ggas0 dgbadmgdgmoas go635dm-
350m0 badommnggmmb bLobsMdmgdal (3m330609d0l) @odaemsblg-
S0, m3@0damMo §3mbmdognmo bEab bgmalidgddmagmo god-
G™MM 930, 35dmb393980 5 om0 M3G0domMHo gosgmal g dgdo.
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Ro@omgdmmo Mommgbmdmogo 33mmg30b dgogasm godmgmab-
©d, ®m3 3mgow-19 356mgdnal 3oMmdgdn, Mgbdmbogb@ms ob-

G0, J39460L 93mbm3nzal sy gbabs s dgdmgmadn gobzomo-
950bngal 3MomMoGg@godn sbg mogmgds: gobwszzolb dmdbogmao
LobE 3oL PBONb3zgmYmMREL abom FMEMbsgzaMMLbal gogd(3g-
mgdob 36M9396(300L Mbabdogdgdol gg@0sbo gobbmm(zngm-
903; dsanmmdMagn Bomdmgdal, sa@mmBamdmgdal, Laby@Mbsmm
MbogMombmgdol s doMoggdol dg43bal Jodstornmgdgdol god-
m09Mgds Ld3oFMM doablbolb Eagdomo 3mbozombamgdol mb-
Mbggmboymazs, Moz dmazogb ggbdmmE@oMgdymo 3Mmwyd-
300b Boemals DML 033m@mE 0l 3g3(3061980L LadnMBmbgw. (Ma(s
dgbadmagdgmos, J39yobs303g bs g3obsmdmmm); g5gd@&0sba be-
bgm3bogm 0bbBoGNEgdob Mgummdamgdol ohdsmgds; asoy-
Amgds - obBebioyma 3damdal, Lbsgmgdal, Logogmm -
®09M0Mdgd0lL s 8. 4. g3b30m0Mgds, (308304 ma dgbsm3gmdal,
3gOYmo bLEGMEGo39d0lb 3MomMoG g nmmn dbsMeaggms, Moms
3980 &9dbmmmans@g3o0 0bmgss0m®n ngolb gobbm@zngmagds
a0beglb dgbsedmgdgmo; momal 3g@bal bEsdomodsazns LEMEO
dmbg@omyymn dmmo@ogom; 33069 s Ladysmm 3gbsmdgmdals
3563006980l s gamal gogemmmgds s 3g@ 0 dsbd@odnmmdals
d0mbg39; 39bLd3MMgdam, MHgaombgdol aobzomemgdal 3mmboo
29(396@0Mgds; Labgmdbogml dogM sboma, LojesMmggmmmb Mg-
30mbgm @ JImGYO Y M30bgdYMyogddy deIGMgdgmo
3Mma®dgdol 0bosofmgdol dbomoaggms; 0bgzgb@oogdol dm-
Boegs 09besy d0bndsmMa s3mbaggdom (sbar nbgm@mdsso-
@ §9dbmmmangddo, dom@gdbmemmaogddo s 5.3.), dsmmgal
sm@gMmbs@onmoa 3Gmgd@gdal omhRg3o60l dgmegebdgds s I¢ds-
mdob gm0 Bsbx Mol 3Mnbz0dnm IbsMmaggms; mmanb@nzymo
0bgx®mabEONIG ML go630056Mgds, 439960l dogboo s Mgaomb-
ab 6936 bobgmdBogmgdmsb g.6. 3odgmma Gomaggdal ©sbgbgds
&30600b5350980L ImboDosE GMoblgsgzoboy®  3mEMnm®do
bbgs 3mb3nMgb@o La@MabDaG™ EgMgRbydowsb; dm3mgzomnsb
6194939006 53933009800, 56@ 0300 Dobyma 3mMb(39%(30900b @o-
d1daggds dgbodemm Medgbndg aobzomamgdol bzgbsMal nwgb-
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&ob 3m3bowgds; 93mbmdogal madgMomadsznol godmngmgds:
30bbgLob 0330LBmMadal s Ls3YMMgdal NYREgdal o339, bo-
dmomm 30bbgbobogol gowsbobogdols 306039353y dgd(30Mg-
35 0 (3069 d0Dbgbol go@sbobogdobgsb dmmosbaw gobmsga-
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30dm0339ms J39460b  93mbmdognEa gobgomamgdol dmogemo
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LBGogn smagbol bymdgbymds s dg@&o @obogdgdols vbEM«b-
30@QYMBo-

309MYJ633VR(0 RN&IAOSTVMO:

1. 039bodg . dgMmymo 3. bojoBmnggmmb gMmgbymoa 0bmg-
330960 LobBgdob MbsdgMmgg damdaMgmds s dobo BmMmdo-
900l 3GomEMo@ 9@ gda. badgzbogmm IMMBgdals 3E9dmo, Mdo-
emabo, 2017

2. 3035mo g. 30d3Mmdalb bsdggdnsbao d0bbybgda - Lobgem-
36oggm LobomBmgdol BaMamo jmmmbsmyMas, 3m33560580L -
bgx39g6@0L SbsdrayMgds 3o 3Loyghttps://bfm.ge/mthavrobis-
tsamgebiani-biz/

3. 535 DoMgns o. 93mbmBn 3ol do30 bgMgmo - Hmame 34domd-
96 bobgm3dbogm 3mad3sbngdo. https://tabula.ge/ge/news/648726-
ekonomikis-shavi-khvreli-rogor-mushaoben

4. 09635 b. 3060LEBMab Lasmob gmMmIs@Gdn Lagsmggmmb
3oMmadgb@nb 606539 bLo@yznm godmbgme. http://www.economy.
ge/?page=news&nw=1838

5. 3300 0. 33067 30BbgLOL bym3dgdbymdo Logsmsbobom 3m-
0@ 03d bagdoMmazgmmda. gMmbaemo “93mbmdn s s odbgbn” a3.
28,Ne 1, mdoemabo, 2019.

6. amas3s 0. bogommggmmb s Jommggmgdol gomamodgdols
dghggds dgodmygds dbmmme 3G gbggmmdals gobgomstgdom, 7
dom@o, 2020. https://commersant.ge/ge/post/irakli-gogava-saqa-
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mrewvelobis-ganvitarebit
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RESUME

In the conditions of modern globalization, resulting increased
competition, the role of the leading industries of the country and
their separate enterprises is growing. They define national competi-
tive advantage. Therefore, it becomes important to overcome the
challenges of long-term, continuous and stable economic growth
of the country’s enterprises as well as to achieve their optimal, bal-
anced growth.

Theoretical-methodological foundations of balanced economic
growth include: modern approaches ensuring the balance of the
economy in Georgia, components of a balanced system, assessment
of both forms of integration of entrepreneurial structures and the
sustainability of the company’s economic growth, research of bal-
anced economic growth models of the enterprise. It is important
to analyze the potential and components of economic growth in
Georgia, development challenges based on enterprise investments,
knowledge and technology and find priorities overcoming them. It
is important to use a system of balanced indicators, which includes
methods of effective planning of enterprise activities, information
gathering, objective evaluation of employees and motivation. In or-
der to achieve the goal we can use not only financial, but also mar-
keting, staff and business development indicators.

As a result of this approach, the entrepreneur has the opportu-
nity to consider as well as analyze all the cause-and-effect relation-
ships leading to the implementation of his company strategy. It is
important to balance financial indicators with other non-financial
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indicators. Financial management often faces economic problems
that often reduce the effectiveness of managerial decision-making
process. The Balanced indicators model allows the transmission of
specific activities and strategies in the form of a set of fairly com-
prehensive indicators forming the system of strategic control and
management of entrepreneurial activity.

The Covid-19 pandemic has posed new challenges to Georgia. It
also has set lots of tasks. In 2020, the economy of the experienced
a deep crisis. At the same time, new opportunities and areas have
emerged.

The crisis has caused the both proliferation of remote services
and a very rapid growth in the pharmaceutical field. The fields of
technological and artificial intelligence have become more impor-
tant, increasing the need to maintain a reasonable balance between
the state and the private sector. The balance between the center and
the regions changed, nature, ecology and the village acquired a new
destination. The pandemic has changed our hospitality traditions.
The country needs to overcome the negative consequences caused
by the pandemic, restore the already reached level of the economy
and accelerate development.

The analysis of international ratings of Georgia showed that in
order to achieve the economic growth of the country, it is necessary
to improve the infrastructure, macroeconomic stability, labor mar-
ket dynamics and the stability of the financial system. In order to
tackle economic growth and unemployment, it is important to in-
crease state support for companies through the implementation of
various programs, to ensure universal access to monetary resources,
and to liberalize the tax system. The government can create a com-
petitive environment, develop basic infrastructure, improve level of
education, make it easier to do business, introduce low, reasonable
taxes, reduce business loans, reduce interest rates. It is important
for companies, start-ups, to be closely acquainted with the require-
ments of the DCFTA representing a Deep and Comprehensive Free
Trade Agreement with the EU.
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This will give us possibility to see the opportunities given by the
agreement, what are the requirements in terms of goods and their
quality in the EU market. Georgian products are often not competi-
tive in terms of both price and quality in Georgia. It is important to
know how businesses work together in the EU. This will enable en-
trepreneurs to overcome low productivity, low access to knowledge
and technology. It is also important for entrepreneurs to realize that
itis necessary to increase the quality of products, to disseminate rel-
evant information about products in the EU and other markets.

The results of the research conducted according to the question-
naire developed to identify the existing problems showed the factors
hindering the balanced, optimal economic growth of enterprises
(companies) in Georgia, the challenges and the ways to solve them
optimally. Based on the above mentioned issues we have formulated
the following important priority areas: effective implementation of
measures to prevent the spread of coronavirus through the provi-
sion of a flexible health care system; increasing the competitiveness
of the manufacturing, agriculture and tourism sectors to make the
country attractive for investment; raising entrepreneurial culture,
improving access to finance; implementation of programs adapted
to the regional and cultural peculiarities of Georgia.

In summary, it is important to adopt European standards as soon
as possible, to harmonize Georgian legislation with EU legislation,
achieve optimal quantity, quality, safety and security standards and
stable delivery of products exported by Georgia in line with EU stan-
dards. It is also an important priority to promote internationaliza-
tion, electronic communications, information technology, innova-
tion, research and development, green economy development.

Keywords: Financial profit, non-financial performance, aspects
of balanced economic growth and operations of the company, eco-
nomic sustainability and social orientation.
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905 Lmgnsm@-93mbmdogymo gobzomomgdals 39Mb3gd@nggdo,
LEMsGganymo 33m (396980, GgHoGmEnals MszombonMon so-
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RESUME

Prognostication and planning of proper using of soil resources
is essential for any country especially for developing country like
Georgia. Economic development of the country totally depends on
rational and effective organization and use of soil resources poten-
tial. It significantly determines the role and functions of prognos-
tication and planning of land ownership and pluralistic forms con-
ditions. The author on basis of her scientific research suggests her
own proposals for prognostication and planning of soil resources of
Georgia.

Forecasting and planning process is complex and includes vari-
ous types of forecasting, such as: social, economic, environmental,
demographic, etc. Predicting the use of land resources is based on
scientific calculations on the possibility of using the resources. As
for planning, it reflects the prospects for the use of land resources.
Land is a national treasure and its rational and efficient use is of
strategic importance.

Predicting and planning the use of land resources during the tran-
sition to market relations in the country was not given due attention.
Accounting and registration of land resources is still unregulated.
Production of the State Land Fund balance has been suspended
since 2005. Therefore, changes in the structure of the land fund, in-
cluding structural transformational changes in agricultural land, are
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not specified. During the period of economic reforms, the tendency
of misuse of land was revealed. The severe social background in the
country has contributed to the deteriorating demographic situation.
In fact, the system of training qualified personnel has collapsed.

The socio-economic situation of the country should be taken
into account when planning the use of land resources. In particular,
the reasons that led to the existing acute socio-economic problems,
including the sharp reduction of agricultural land areas, should be
studied.

Rational and efficient use of agricultural lands should always be
a priority for the development of the country. It depends not only
on the food security of the population of the country, but also on the
formation of the sectoral structure of the national economy (devel-
opment of adjacent sectors of agricultural production, etc.).

The article offers suggestions (recommendations) on improving
the forecasting and planning of land use in Georgia.

Keywords: Prognosis; Planning; Complexity; Consolidation; Ge-
neral scheme; State soil fund.
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RESUME

In the work “Benefits and Problems of Outsourcing Services” are
reviewed the certain positive and negative sides of outsourcing com-
pany’s separate functions such as delegating legal services, financial
and accounting services, human resources to other third parties.
Special attention is paid to outsourcing financial and accounting
services such as: withdrawal of receivables, Internal audit, tax re-
ports, financial reports, moreover, transaction processing and cash
flow management. It is mentioned that this kind of operations does
not have strategical importance for the company and it is possible
to outsource these services to other parties. The work gives positive
and negative influence of outsourcing for each separate field.

Based on the reviews the findings are made in regard the benefits
of outsourcing and the problems it may cause.

Keywords: Legal outsourcing, financial and accounting out-
sourcing, transaction processing and cash flow management.
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RESUME

The scientific article discusses the essence and importance of ven-
ture capital in the development of innovative business. Venture capi-
tal is the capital born in high-risk projects and is designed to finance
innovative productions and is associated with a fairly high risk. In case
of successful implementation of these investment projects, venture
capital is a “golden vessel” for its owners to make huge profits.

Venture capital can have a significant impact on a country’s
economy. We can say that this is a unique field, the development and
perfection of which contributes to the growth and development of a
number of sectors of the economy.

The experience of the US and European countries in the field of
venture business development is discussed, that the venture busi-
ness has facilitated the transition of the world’s leading countries
to the post-industrial phase of development. It is noted that Georgia
is a preferred market for venture capitalists, but unfortunately this
type of business does not actually exist, as we do not have experi-
ence working with new technologies and risky investments, as well
as financial infrastructure. This is partly due to the fact that today’s
institutional organizational structures, as state representatives in
the field of science and technology, are unable to meet modern re-
quirements.

[t is necessary to develop the stock market, to create and enter ven-
ture firms, which will include experienced scientists, engineers, inven-
tors, innovators, whose deficit, fortunately, Georgia does not suffer.

Keywords: Innovative, Venture, Progressive, Investor, Corpora-
tion, Sapaio, Intellectual, Business Incubators, Techno park.
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RESUME

The study of economic-managerial problems of higher education
has the special importance for the effective functioning and man-
agement of the society and the state because without researching
mentioned problems it will be impossible to solve these problems.

When thinking about finding the ways to rectify the situation, we
encounter two major issues: financial and substantive.

In order to improve the quality of higher education, along with in-
creasing funding, it is important to know where and how increased
funding will be spent. In my opinion, at least three conditions are
required to increase quality: internationalization, standardization
and hierarchization of education.

Internationalization implies the need to integrate the Georgian high-
er education system into the international educational space. For this,
the teaching process needs to be closer to the international standards.

One of the important components of higher education reform is
the hierarchization, division of areas according to the priority. This
implies not only assessing the level of existing academic staff but
also identification areas where a small developing country can offer
a student international level education.

The article offers recommendations about the ways to solve the
economic-managerial problems of higher education.

Key words: Education, economic-managerial problems, state, ef-
ficient functioning, management.
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RESUME

The article is dedicated to the study of the peculiarities of the use
of marketing tools in the residential real estate market. According to
the author, the use of modern marketing tools in the housing mar-
ket is necessary because for a long time the residential real estate
market in Georgia was a seller market when construction compa-
nies and real estate firms operated on the concept of production and
sales and were minimally customer-oriented.

According to the author, the use of modern marketing tools fo-
cused on meeting the needs of buyers solves the problem of identi-
fying supply and demand trends in the residential real estate mar-
ket in one of the most important socially important sectors of the
economy.

The author systematized and substantiated the specific sets of
marketing tools to create consumer value for construction organiza-
tions and real estate firms, considering the marketing policies pur-
sued by the market entity.

Keywords: Residential property; consumer preferences; con-
sumer value; professional subjects of the market; marketing tools.
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