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ABxa3uns 1 eé HapodoB... MPYHMMAas BO
BHUMaHve [orosop o KoHdepepa-
TUBHOM COlO3€ TOPCKWX HapOAoB
KaBkasa, a Tawke obpalieHue o
NMomoLLM pyKOBOACTBa Abxaszun wn
Abxasckoro HapoaHoro ®opyma”, coo-
sanbs: "B Crydae npoforKeHus
okkynauum Abxasun, obbsBUTE O
Hayane BoeHHbIX gencteun KIMHK B
oTHoweHumn  [pysun" (C. M.
YepsoHHas. AbGxaaus - 1992.., ag. 146.
boDasbds Rggbos - B.3.). 3093 YBRO™
459363930 nym 9.6. "Ykas MNpesnaeHTa
KoHtbegepauum ropckmx Hapoaos
KaBkaBza Mycbl LlaHn6oBa wn
Mpencepatens napnameHta KIMHK
FOcyna CocnambekoBa”, 8ncgdmo
1992 Bmals 22 5g30L@mb. 8oLdn 3 300be)-
emdon: "B CBA3M € TEM, YTO ncHepraHbl
BCE MepbI A7151 MUPHOIO PELLIEHNS BOT-
poca 0 BbIBOAE OKKYMAaLWMOHHbLIX CUM
Mpysaun c TeppuTopyu CyBEpPEHHOM
ABxa3nm 1 BO NCMOMNHEHME NMOCTaHOB-
nerusi ceccun [Mapnamenta KMHK
yKasblBaeM:

1. Bcem wrabam KoHdenepaumm
obecneunTte nepebpocky nob6po-
BOMbLUEB Ha Tepputoputo Abxasum
A1 BOOPY>XEHHOro oTrnopa arpe-
ccopam.

2. Bcem BOOPYXEHHBIM hopMU-
poBaHuam  KoHdepepaunm npwu
NPOTUBOAENCTBUM UM  KaKUX-NMbo
cun BcTynatb B 6o 1 npobmeaTbcs
Ha TeppuToputo Abxasum nrobbiMn
MeTodamu.

3. ObGbsiBATL ropoa Towunucu
30HOW GeacTBUsA, NPU 3TOM UCTIONb-
30BaTb BCE METOAM, BKMOYas
TepaKTbl.

4. ObbsABMTL BCEX MWL, TPY3UHC-
KOV HaLWOHanbHOCTW Ha TEppUTOpUA
KoHdbenepauum 3anoxHukamm'.,

5. 3apepxatb Bce rpy3sbl, Npea-
HasHayeHHble [py3um, 1 Bce BUAbI UX
nepebpockn (C. M. YepsoHHas.
Abxasns - 1992.., as. 147. bodasbds
Rggbos - v.3.).
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|IEDC-Bled School of Management
Predermova 33, 4260 Bled, Slovenija
Phone: + 386 4 57 92 500
info@hedc s, www.iedc.si

You are kindly invited to the upcoming IEDC EMBA
Information Session in Thilisi, on Thursday,
12 October, at 18.00 hrs, at the Courtyard by Marriott Hotel

Information session will be-held in English. During the Information Sesswon
you will have the opportunity to meet our alumni and current
participants Thers = no entrance fee

Scholarship possibility!

Welcome!

Interviews with potential candidates already
on 12 October in Thilisi.

Registration and more information: www.iedc.si/presentations

The next EMBA programs start on January 7, 2007 (one-year

format) and on June 11, 2007 (two-year format).

063643885
LIBIRITLIRII™M
JA3N&J0 BROL

oME®@M3RI JI6MRS 33d3LMB6

"3mB8gG0mo 3563980bmgal go-
3o@omab 30badsmMn mEgbmdal go-
BLoDMZMb Bgbobgd™ gMmgbmma 356-
30b 3M9B0gb@ b d6dsbgdom, 3m8ds-
63930bmgal LodgEedbgoggmm 3o30-
Gomalb 12 8mb momodmyg 393Lgdals
aMox303d0 (330 3930 dg3000.

3o30@omobl d93Lg30L Lodmemmm
30050 2007 Brob 30 036obo gobabe-
bz, bozgmae 2008 Eemob 31 0g39-
336abs.

339G 0mo 3563980 53 Immbm-
360l 3gbEmmgdol g@edmdmagom ao-
Bobm(309mydgb. 2006 Bemab 31 0g39-
3560bmgab dsmn 3oda@oma, bime (3m-
&9, 9,2 daemombo oo brs ogmb,
2007 6ol 30 0gbobobogol go - 12
3mb moMn. 835bmsb, Lobgsedbgwgg-
o 3o30@omolb s dbmmme §v-
a0 gmMIgdoms s dbmeme bogs-
Goggeemb gRmgbyr gomgdoo gbes
a5bbm@(309megl. go-goh-960

LIJIMOI3IAERMAN
LIN33MHSM 6530NMBOL
CNMIdIRIdY 3IBBNMHRY

Logdomggmmda bond3mMHGm bag-
0md3GmEyd@gddg xobgdo, goMos
0dgmabs, yzgmes bLabgmdadg d9d50-
Moo, 58ab Jgbobgd 36008-6amb d0b6-
9bL Bogomddmmeed@gdal 3bsc8my-
dgems, 033mMGomEMS s dmdbdafg-
dgmoms 3533060056 5(36mdgl. 3033063~
ab (36mdam, 2006 Bemols 26 by g3dg@L
LogPmadmabm gsbgdo gfo Gmbos be-
300m336mn]@gddg, GmImomsg be-
Jotnggmmdn 083mMG 0 bmM0gmeg-
d> Jgomaqblb: 396%abo  (Premium
Gasoline 50 PPM) 502.50 (- 10.00); bo-
gos (NAFTA) 474.50 (- 4.25); bagoo
(Jet Fuel (max)) 567.00 (- 3.50); onbg-
mo (Gasoil.0.2%) 527.50 (+ 0.50); 3s-
byomo (Maze) 248.25 (- 2.75); bagomdo
(Brand) 57.57 (- 1.30) domgmby; bog-
omdo (Urals) 55.62 (- 0.96) dsmgemdy.

3°39060b abgm&mdsgnnm, 25 Lygd-
$93396L dbmgmoml 653ygze6 mmb-
©mbabs ®s boyy-om@ 3oL bobsgommdm
d06g193%g IPE Brent Crude 8030l bog-
omdab gobds domgmdg 60,80 (+0,39)
033 mmoma dgomanbs, bmem Light
Sweet Crude §0n30b bagommdol ggobds
- doMgmbg 61,45 (+0,90) 533 omemoo.
36503-6099b 30B67Lo

Ja01NLO-&JNdIRNL
LOMJINB6NBEDBM
3330LEMIOL
JRE3I6N00 LAB3IBIMIBN
RJN6YM

33L “Logemamggmmb G3060gabab”
byddegobymmdol gorsbyggoergd-
0o, 08gMgmol Mgaombdn seaaemmd-
Mogo 8Mgb3gmmdolb gsb30magdabs
5 dmbabrmgmdabsmgnl bgmbaymgmo
Lo@MObLIMOHG M Ladmomadal sewaq-
6ob 30bbom, Jamonbo-@yadamal bs-
3060gdm 8ogab@Gombdg Lomgseda-
mo@o30m Ladndamgdo ©sabym. 830l
Jgbobgd 36a03-60mb 3abbyLL “bodem-
nggmmb H30603bosb™ 5(36mdgb.
006036y LoM3obogdm Mdobdy
m03b@ognl &g4bognco gomdstmmomd-
ob 353m, 35@oMgdgmms ImdMomds
2003 Bemogasb dghgHis.
LoMgadamo@oom Lsdndomgdmab
5353306 93mma Lsgombgda badoGo-
39mb 3698096-80b0bEMH3s byMod
Bmmonpgmds ©s 3L “bodeMmggmmb
30603 bob™ g9bg@omy@ds ©ofgd-
GMM3s 065 3em0 gBYadsnsd 3zomal be-
339693mm mdogd@dy asbobamgl.
"3aMggm 98°3dg 42 33 bogmdab
bamnsbrsgm 3sg0bGMsmab smeag-
65> > abgmsbyMyd@amab Mgsda-
ma@d(309% ©d393d0ma. baMgsdaema-
&330m Ls39dsmgda 2007 Bemab 3sa-
Lol 03930 EILENYMEYSS,” - 506036y
369309M-3060bB@3s. Fobo oddoo,
3060abob  98mJdggds Mganmbal
sanmmd@ogo Bomdmgdal gsbzomes-
9L dgnbymdl bgmb.
LogdoMmggemmb 30603 bolb 0bgm-
33000, Jgosabo-Gyodymol Lo
30b0gbm dogob@Momal smeagbomo
Lo8mdamgdo oBdsmgdmmon §933g30m
3obbmMm(309mends o Modwgbndy
»3990 bopanmgdalb (agmsmon, m@3o-
&0, begbama, bobamg, Byodnmo) ga-
6J(3ombomgds gobsobmmgds.
"3962bmEgds y3gmsdy gm3gm-
Gmo, 0sgo s bgmbsyMgma
&c36L3mEGab dJadmbgms. Jymsa-
Lo-gyodymab bLsM30603Dm Imbs3-
39000 smbaagbs Lsdndomgda Ms-

dmEgbndg 9@o330 35bbmMngmey-
35: Jgo(33mgds 336dgemgda, Mgmbyg-
30, 53935 bydorm Es BysmsdMawn
36bgdn. sbgzg, 30dabsMHgmdlL Jwu-
asabo-§yndgmab basc 30603 dm bob-
ab gmgd@Fagngsaalb bamgsdaema-
&330m L33Y3smgda. Ionmnsbsw Ju-
asabo-§ygodnmab Lo znbogbdm 3s-
30b@Msmby Logmb@sd@m JLgmalb
Gg3d0mo@s3onbsmgal sbsma @ 30-
65-398mbalb Ls3mb@sd@m 36d33a

©33MmbBIg@9ds ©d 203 gds 9rm)dd-
Ama033(3930 boda,” - 50bndbs oMo

3o 9b3d5003. Jgosabo-Gyadamal
Lo gnbogdm Bagob@ ool Mgsdoemo-
&ooob 3Mmgd@oeb mamgdamemgds 10
3mb momlb Jgomaqbl. 36503-6anb
30b6gbo



"LAbAERNBN-1"-0L
3MMIIBNRIE6 65301Ma0L
JdL3MmS&N MJIS&MadMNRI6
RJN6Y3BS

"bobamabo-1"-0b 3Gmgd@nwsb Bo-
30m3ab 94L3mE @ 2006 Bemals md@ma-
3600006 onbygds. Bmamei(z 3m33sbns
"bobaabols 3Gmgd@gdol™ bgmaddmgs-
Bgmds g3 dMmeb 30d gobszbows, "bs-
bomabo-1"-0b 3Mmgd@nb goMamgddo
396dnm Lobarabab RAfiomm-sm8mbs-
390 3gmzdg Roagmb, mom3@mbes oo
M3 6-og80b badomgdo ©sdxdsg-
©gds.

0060369gemo bodomgdal 3m@gb-
3ogGo oMoggdn ©ssbmmgdoo 307
3mb §mbos bagmmadbe s 485 dmie 34-
353986 aobL dgomanbl. 3odo@omms-
356gds "bobamaba-1"-ab 3Gmgd@om
30mg5mabbabgdam Lodomgdol wo-
3935398530 12 3mei EmmsGom ool
Jgg3obgdgmo. 3Gmygd@ b Imbsbaemggdo
oM0sb: xxon Neftegas Limited (30%),
"rosnefti"(20%), obnca ONGC (20%)
©5 053mbymo SODECO (30%).

5390350 ©mg-rsdgdan 60 smabo do-
90 bagmmdo 3mndmggds. m3mggdals
sbgma 3306y 8oB39698gmm0 3GmeEL 303
08007 5bLbs, MmM3 Ergobomzol dmddge
Mmgdon §gdbogn® 3md3mgdLbl bog-
™30l Im3mgzqdsdn dgdmmmagdo gosh-
boo.

05635630 LobsdoHm 3mB3mgdLo >3-
md8gwmgds, MHmImomsz dgbadmydg-
o 3dbegds, 35B39690gere ery-sdy-
o 250 sool domgmodoy goboMomb,
o3 2007 Beool g0680300md5d0 11,5-12
36 Bmbob gy gbL. go-goh-gba

BP 65301Ma0uU
dM3M33d0L BOBMRIL
©J0333L

md&m3dE0b dmembamgalb BP 533-b
m3bbgoeglb bogommdbodspm "3Mspbm
390"-Dg bogmmdal Im3mggdal godMc-
ob 893303b. gdL3gMEgdo 93 Bog@L wo-
©gdomae 800Rbg3gb o o(3bowgdgb,
Amd 8m3mggdolb gobdMEs bogommd by
Bobgdab gmgdab dgnbymdl bgemb.

533-b 8oMggmmomgdgmds mEgs-
bmgd3s BP-b 3948930 85b d93ga dma-
Bmbgl, Mo bmgmomda bogmmdal
Bobo bogHdbmdmom gondats. sg30b-
&™30 63300md0b 8m3mggds JgRgmgdaen
0765 65300m3badomb orbowgbdg 80-
8nbatg 3o 3mEBMbaal godm. BP-ab
30y Bogommdals Im3mzadol gobsbmad-
ob 993mga dgbadmgdgma  aobrogds
©rgdo 400 sosbo dsmgmal bagomdal
3m3mggds. 83geds "3Mombm dg0"-al
Bogmmdbedomdg dm3mggds osbmm-
9800 250 sl dotgm bogomdl 3goc-
396L. xo-goR-g60

aLMBOM 8NMIIODBI
383 RMEIMOL JIMLOL
@JB333NL  3MMB3LN
690MdIMMRTBY

3bm3oma LogFmsdmEobm gnbsb-
LobEob xmEx bLmEmbob 3Gmabmbom,
3bmgmom doegddg 93gF0znmo om-
ool gnebab ©a3930L 3Bm3gbo go-
a3cdgmegds. goM@s 530bs, bmGmbo do-
0Bbyg3L, Hm8 ggobgda snbg3Lb bymygy-
by, Mo dgMogal  g3mbmdogzals
DAL dgxgmbgdal gmbdg Rongemal.

dmgmabgdolb sbgmn gsbgamamgdals
80bgbo© §nbsblbab@o abgmsznal ws-
Rdotrgdmm 8gd3L sbobgmgdl. dbme-
mom g0bsbbya Lob@gdal sGeda M-
mdadg, Moz emmomdgs ©edystgda-
0, 56omn@nmbgdo oo bobos Logd-
6mdgb. aboba obgmo Lab@gdalb 94860l
59 (300098mmds by Jommomgdgb, Gmdg-
o3 ®38gbndg doMoma gory@ody
0g696s adystgdymo. doma g563s6M-
&gd0m, sbgoma Lob@gds Lbgowabbgs
obggod@mealb  30dsmm  aycm
dgMa©a 0gbgdo.

3basgbo go6(3bowgdgda gogzgmms
gl bsb3®-39@9MdnMada aodstiom-
me 39009 LagFmsdm@abm g3mbm3ons-
a6 gmEnddg. Gabgonlb domegHmdab
30fggmads 30(39-369309M3d, ©0do@G Mo
39003909335 asbsibows, Mm3 gho-
9fm sbgo LoMgbgFgm gomGo G-
Ly Gdemo dgadmgds 0gisgb.

3bomo@ogmbgdol goMonmom, G-
bigepo goerg@ob gof3gamboro 303-
goigds 533-b pmmommsb dndsmagds-
o gobemmgl b3gbgboodyz gogMdgem-
©gds. go-goh-560

J3mMJIMBNLOYS
06JIMRBdIMIN-MI3N630MNLBI6
JMMIBBNNL 83I8BNHIBIL
00bM3L

806gmbe s dnmastgab badqys-
mgds gdmggom, 2007 brob 05635630
9360m3033063d0 35693605600696 o do-
Lo bLEYEEILmgsbo BgzMgdo aobobgb.
Bmma30615398930 83 Logombdg w339
©obygdmmos, ondigs 85608y gzeim-
3m3abos g3gybgdl LobodsMomm g-
gm@3ab @ohgamgdobs ©o J3945bsdo
3MgEoob dg3(3060930b5396 dmeBm-
©gdL.

®535® J39y60L 3(36m3zcgd6a gg6m-
39380680 356936056930L sGogHmagze-
Mm3zboe Yy gdgb. dmbobmgmdals ¢d-
o3 gbmds 08900m3690L, GM3 g36m-
39390630 g56936056930b 393ga y39-
mogxgM0 @ domabsggb dgn3gemads.

q36m3o3d060 Ladmmmm gowsby-
3080mgdsLb ©9393360b dmemb, BgzHo
33996930b mogHms 3g36gdabsols 8nn-
09dL. go-goR-g60

27 L3d®JaedmM, MObd deo0)0, 2006 B3IM(. Ne2I3

0abbqlin

omMJBLMBN X MoOIMN
RJ0)oMolL 6006003 IL

8JmMos MMMONJNBO60JI

0bamabgmds  domoomgmds,
Ly® GoRoFe d69bbmb3s gommgde-
mgds somm, ab 3mogbomgdseda of-
Lgdyma, M30608Dabs s Lysgoszom
30b6yL0wsb Jomgdymo dmagds, bo-
Bobbomn gomgmgdom, osbmmgdom
3 BomosMmo mEsmon, domosbswo
Amobdommb gemmdsmyMo Esmdmd-
0b BobsomBroga dMdmeob.

®K39B “306%0b60L” s8sbEAmg-
dgmds, Mmdgema(s dbggzg Gromadlb gm-
33560798L 3bogobs @ dmdayya
3933060l 30B6gLbdn, Rsdmsysmnds
obamn 3m33sbos “gofigob goggen-
Lo”, Gm3gma 3ol Boge smgdym
39mEgdmmagdalb dgbemmagdsdn o-
qb3oMgds. sbom 3md3sbaols Im3wg3-
bm Lod bymabodn gobobmmgdswn
9696300bs s dobo Bysmgdol sbo-
030L9dmo, Essbmmgdam 400 do-
mombo  emeofol  abggb@omgds
5743L 306DMsbmma.

30ms 530bs, LoGMIBLIMMEGM™
306gbnsb Jomgdmm Bmggdsb,
Mm3gemo( 3M9bLmbBab 033g&aals dm-
39%0b @0:gdalb bobgzeml dgocg-
q6L, 0635L@™MM0 sbgzg gonmgdl (30-
m399mo 360mgd@gdobogal. dogo-
oma, 3ambabgegal 3gmggel, &g-
46mmmgogdol ©s843539800, Bom-
3mgdob o abEMmadynabmgol. s
30093, 36gbbmbo dmbsbamagmdals
330693L yzgmes 03 3Mmgd@da, Mm-
dgmoms 37339mdoma(s, dgbadmgdg-
o 0dbgds Rggbo 5@3mbygmmb go-
Lygmoeggds asdmbodmmdso dogby
506930bg 6.

306 89&0b3gBoR ©dm30ry-
dmemgdo gofor Jgobsbdombs o m-
306 Lobgagdg. MM, 535dg Bo-
Bommdmng 80063 3ogdzom oMo o
3905 3mgagemmor Rzqblb gagdmb,

m3geos byyem ggcm dbgmem sbo-
G960 brgds s@odnsbabomgal. sboem

omdab o3l (3m©bs, Bymon Mg-
Ly@bo s, Mo Jomsgamos, by@go-
0 080bo, Hm3 gofMgdm ©sdabdymg-
60bgob abbbob. s 39 dgwbagfn 304-
69d0, oy Bzemomb 35308096 93 o
bog8g30,” - “306@™E gmmmde b-
0(3008030L” 3MbxrgM9b(300L 393wa-
™3 dmbymdom 3Mgbgmbeggmgbzas-
By a0bo3bos 56 Bemal oemostig-
63s, 30b(3 bbgowobbzs @odbsbnmg-
Somd 30dm, abgmabiol bLadggmb Mo-
0b@al brmwgdol oG omgdgmos.
20b03bgyemn 3mbggmgbzns 533-b

“ImMmI3ddM™M MO0L
- &MO20MB0 &MBJ

30m300R0  33IAHRORDE6

dobo 0gdom, “sMsdzm moamal”
dog6 Bodmygbgdymo as3mbgggs
03sbsg anmabbdmdl, Gmd bogom-
33m33m39dmdds 3emabg@ob Bos-
do o3 dgndmgds bs3magdo bogomm-
b0 o@M3gmb s Moy dgndmgds &g-
360 sbomo Lodom sdzgMmb. do-
Lo ogdoom, “gmggmo dmmm g3mbm-
domFo damgmol” 3m3mggds dbgema,
30853 Jgbemmgdaowo bagddgs.

‘o603 3mb” ggds msgobn godm-
63939 byo dofomom 6sBomo wo-

go:
3ofggmal 30bsbns, Moy dgad-
mgds 3g&n sbama badomb sdgg-
35 5 gobbbs. 53 30bbals dgbcig-
mgds ggmmmagdl ggomadsom. dgm-
g abb3mdl m33g 9Mbgdamo s
2dL3me@ (30580 3gmegn Ladsmy-
3oL 3ogbodomMoe @sdNdoggdsl,
omd 350356 dmemm B3gmedg ng-
6ol 3m3mggdamo bogmmda. gds
3o6ommdl, ®m3 bLaddgdo sbaemn
&9dbmmmangdal RsMmgoom, dma-
©936m dgmobgeo bow3nbol gob3s-
g3mmdada dgbadmgdgmn gobrgds
Lodopmesb 20 3MmEgbdom 3g@o
Bogommdals Im3mggde.

sbomo gdbmmmangdal godm-
4gbgd00m, 3gbodmgdgmn gobrgds
odggMz0m0 s dm3mggdoma bo-
ddomgdol 360d36gmmgbaw gons-
3gds. gb dgbedg daDobas. gmmbyg
80bs60 3o anmobbdmdl bsgomdals
sEs@Moaz0mo bodosmgdowab -
3936m3560 J3095600056 ©& Bogmm-
30l d93(339m0 Gogmgdnsb dm3m-
30050, @ dmmmb, gbmog Bobsbos
6o300md3m33mggdgmn 0bonb@mo-
ab 80y &96gdabmgols Bnygbgdyma
Bomamal Boboemmdmog o063 obos-
Broymgds.

Bogmmdal dbmgmom doMagal
dgbobgd xndslb dogH go3gogdeem
36mabmdgdl dgzmo L3g3Gn3NFow
Mynegolb. donbgosgom 0dabs, Hm3

"..";‘:I-

*‘I 1
~(7-N%
- A

f"f o\
¢ i 1
L

<

Lo MmoRoMp 8MgbLMbEN.

ymgoen 36gdoegb@ dogm 3emab@mb-
ol 8ngMes mMasbobgdmma o dobdy
3bmgmomb gdmsgmgbo 3Gmdmadg-
30, 8500 BmEnb, 4o693mb a(330L Lo-
3oobgdo gobabomgdms. 3mob@mb-
3> dbmgemomb 3Gmdmgdgdmsb ©o-
3°3900gdmo 3mbgg@gbzos dgme-
90 Ros@oms. obo dabsba nym, Smo-
6980L 93nMgbo s@sdnsbgdals s-
0bBgMgbgds aomgdmlb 3Gmdmgdgd-
0o @ 36 gb dgdemm 30093

o) 306356 Ro@ofgdamo 3oMgg-
@o 3mbgzg@gbinnb dg8rga, a>M o8-
el 3GmMdmgdgdals dmbogzofgdmac
2,5 80m0sMeo mmsfmn dgammams,
dgmeg 3mbxkgmgb(3093 ndsgg dobbo-
bogol 5,7 oot meaml Jme-
gofs 0d30.

“BoRomonl dngM o3 gommgda-

sbomo §gdbmemmagngdals godmygbg-
doom, dommg dgbadmgdgmo agbgdo
Lodomgdol goamgdom g89dé-
Mo smgabyds, o063 Logmggmos-
me 30Rbgnmons, Hm3 bogomdabon-
LEMEs8 Mo30Lb Jgbodmgdmmdoms
303L BoombBoo.

L393@0gmMbgdn @m3zmnsb, Mm3
sbomo §gdbmemmangdals godmygbg-
35 Bbmemme oshJomgdl bogomdal
dbmgmom dofmognl dgdzomgdal
36m39LL. sbomo, oo bodspmgd-
0b 903mBgbal 3gMb3gd@nzelb 3o dg-
360 3MoM gomm@ae 300Rbyg.

36mdabomgal, Loywal sModg-
@0 ©rgdn 9,2 Jommomb dofge bog-
omdl dmodmggdl, ods swaon-
mmdMogo 3m33sbngdo aMBIMbgda-
o6, ®m3 396l Bosmda 0doMIs-
Dot MomEgbmdalb dofmogn abobg-
bo. %93 938mdL, MM boywal sfo-
3900 Boomob oo bsBoemn go3m 3-
3EYN0 58S @S FoMdMmMdlL, Hm3
25-30 6gmobomda bammgmda osb-
mmgdoon 200 8omosMeo dsMmgmo
Bogommdals 3g3(339mon sbaema bode-
©mgda go0blbbgds.

535bmob, ob 0Mb3Ybgds, MmI
8m3m936m ©g3o0b go63s3cmmdadn,
80bo 3mB83sb0nb @sDdzgMama Jofo-
3900 300093 NBO™M g50dM©gds. gb
30 03ab 60dbagl, HmE sbomo Lads-
©mgdab 3g3(339mmds Babs, somgabg-
dnmabodg 8g@0 9bos aymb. “s30b
®gdob gmgdsl dodmazb ob god-
&0, ®m3 hgzgb ymggmbBmoymoo go-
bgMbgdom sbama bodsmagdal goblb-
sb, Hm3gmos d93(339mmdacy hggbb
3ng 3m3mggdymo bagmmdal Mom-
©gbmdadg 8g@ns,” - 533mdL gnds.

0Q3MARI6S 3IILN3NL
JI96330

Sbemobob 1Lodds bogmmdzma3sbo-
58, Gmdgmms dmMabo yggmady
oo “9936Mmbns”, 394Lozab ymEal
dgmazdy, drgob gLggMosb wask-

mgdol smgds asbbozgoncgdgmo
dmgmgbss oMo dbmmme 030§ ma,
™3 ob magobo 3magdol ow 656-
ol go0mgdl, o6sdgm 0do@md,
Am3 ob a399369ds: bLygms 9bge-
300 390Mg05 bmgmombogal ©s ob
396300 30BbgLobamzgal. b msegabn
39bm3gbomyMn Lagiogmom dogos-
momb 5demggb dabbgLbdgbgdl, Hma-
)03 %M gorgy 9Mygmogh ao-
bobmgdown gbgManol gsbgamatg-
b5 30bbglda 0bggbGnzngdol Ro-
©930b Mmomdady,” - 938mdL 3rab-
Gmbo.

569bbmba aobobmgdon 9bgM-
a0ab 3gmb3gd@ngoom o gomgdmb
©306d9Mgdom gs8mbggmmo 3Gm-

dgdgdom 3sb dg3mga b gMg-
Ladymes, Goi 933-b 3MgbowgbE

mmgdoo 8,5 30mmm3g@Hob Lom®dg-
bg, 90dmaofiabs bogmmdals nbsds-
Bato sba, HMImob Fmznemds(s,
Babobbomo gomgmygdom, 3-15 damo-
3600 oMol (bLobsgmmdg dscgemn
ssbemmgdom 159 mo@Mns) goma-
mgddos.

gL 533-30 yzgmody oo om-
dmBgboemn MgbgMmgzmatns dab 93-
098, M3 ©3g6nzgmds dgbsgom-
399835 goblbgl 3o omasb ol
3om dg0b bogomdbodowm. gb-
mEgb oo Lodomb s@03mhgbal
dobgooge, g3mbmadob@gdo go-
Moemdgb, Mm3 qEbmy® bogom-
3%y 933-L oM 3nEydymygds Jo-
0b3 o/ Rsdmbzmgds 50-36m(396-
&0ob dgomb.

36mdabomgal, 833-b dogm Bemo-
Mo dmb3asMgdymn bgomo 6ag-
omdal MomEabmds 5,7 domoasti
bomgmb obBg3l. 585bsb, 533-b Bo-
g0 29 domosMe domgmb dgooa-
96L. 3gmeMgdabomgal, Loyoal ofo-
bdgmab sMbgdamo adggMoman Bo-
g0 250 oemos@mon dofmgmos.

sbamsm8mBgbaemn Bogommdayb-
ol smgabgdol ggmgds Lsd 3madds-
6osb 9399360b. Bomgob yzgmody
0, 50%-36Gm(396@ 056 Baeb “dg3-
mbo” grmdl, osmBgbarmo Bogmal
bobggam-Bobggama 30 bemMgggoqmo
“bLEds@mamabes” @s 83gMagnmo “og-
3mb gbgPigal” 3mmgbomgdss.

439 bo3gogbmeb ghmag, sbe-
o LadoEmydal smgabgds aoM339-
@ LoMoymggdmebss ©s3egdomg-
dmo. %96 gfmo, Lodsm sbsma
mOmgabosb (3@e@n mobasbs)
LadbAgor-abogmgmom, 270 3ombdy
(@oobmmgdoo 432 3orm3g@ o)
8009d06gmdL. 3o drgado bogomd-
ol 3m3d3mggdgmo  3moGBmMmIal
839698mmmds 30, asbbsgmm@gdom
abgoabs, ®mIgmo(s o Loe@8gdy
dm03mggdlb  bgomgymb, domnsb
dgofn gogds. dmddmggdgmo 0bg-
LB G ML sbs3gbgdmow, 3m-
335b0gdLb Modwgbndg Bgma s do-

XRMOx 6930b 5@3nbabGMs3008 go-
dmo(3boms, HmI 3 Fomosme men-
oMb go00gdL 30693mb @a(330L Ggd-
Bemgngdolb 3gmggobs s gobgo-
®5Mgb0bmzgab. ond3e aomgdmb g4~
L39MEgdo s 3Mbamglbidgbgda 343l
3506(3 93008039096 080b g5dm, Hm3
30b3s 530bobEMs(3053 og30sbgd-
0o 3oocm sbgmo goebygzg@nmgds.

36 gbbmbo 535mdL, MmM3 sy
L3a3&egaMeR YYPMIdes 3oMgdmb
033(339mms goPMobomgdgdl ndo-
Loob o3egdomgdoo, Mm3 Rzgbo
3mobg@o ©d dnbo 5@3mbggeHm 3g-
Gobdg@om ©sdobdyMgdymos o
Lobbmogm dggmal bogafMmgdl. dog-
608 396, M35 93 bagombgddy bo-
36980 Bogogombg o bagddal gooe-
693080 353963309, 3Gmdmgdabac-
80 Bgdo odm3n@gdnmgds dgo(33o-
mom, - 536mdL mogaswsbsagmgdals
d5dngdgmo dogmosfogmo.

ma30b0 bomzafo gowsbyzg@o-
mgds 30 d6LmBL dob 38 Bogy-
09, B3 3oL 0bamalida gbgns $33-b
goBowo 30(39-3M9bogb@o ger 3m-
0 s 3oMgdmb 3Omdmgdgddy gbo-
1dMS. gmMo asmg3mb bsgombgdom
000 bbob b0ob 068 gMgbos ©s o3
Logddgda LmmowyHo godmzeammgds
>d3b.

“ob (g amo) 0390m36930,
3 Bgdo bodmbygdab g8y, bod-
8990 bbgs oo 3m33sbogdacs hogm-
0393006. 3ms, 8oy Ayl Bngm ao-
0gdgmo Lsdn JomosMeo dggMow
seoMagal 8mgRggbgds, Mowasb bo-
9fom 3Mmomgdol dmboggomgden-
s, bogdgdo 50, 100 8omosMm ©m-
mab Rogdgb. gb mabbs 30 Ley-
mgdoo  bogdomabos
3 3o(3MdMomdad bmmos sbo-
M0, 93memaomoe bygoms bobge-
30 393mogmbmlb s ©sbgMamb. 3g-
69 bogomda yzgmob osgabywgds,”
- 533mdb 66 56Lbmba.

(36mdabomgal, dg36n 3g(360gM0
©oMB3Mbgdymas, ®m3 LbmEmgo
megabamo babgogal (Bogomdo o
J3960bd0c0) B30b dggasm asdm-
gmgomo babdommGgsebao s6al Joo-
3560 3oy ba 08abs, ™3 Agzgbl Semos-
69@odg dmemm Loyzmbol aob3dsg-
mmdsdn @ssbemmgdao 0,6 aGoweb-
0o go0baMEs 8@Imbggmmb §9339-
Goncs. dmgogGoa 85(360960b
3mbobMgdom 30, @smdmdal 80bgba
3mnds@olb o¢bgdMngo (33momgds
56 83%ab 30g® godmymeginema gbgFan-
ab DEMoss.

0dabosomgol,

oJ3dMB33J39
69301Mo0

05MEM00 Mmoo sbgnMogd-
so. LogaMINEMS, Bmd abobo Im3m-
3900L dogbodsman@ §93398L 2010
69emb doombggab.

aoMs 530bs, L3gnomab@gdo
396090mbgb, Mm3 Jomg 3g4Logab
ym698039, sborm Lodomagdl asblb-
6056 “dM0@0d 3g@Hmmegnda”, "gdL-
b 8mdamon” ©s “sboat 3m”.

LO3ORM IRN6IMI
M30L 60306» DI

sboma bLodsms s@8mBgboma
nbgo3do, §m3L3gob memddn, dwabos-
g mdab doM%3960 Lobs3oMmmb Fo-
0mbdo, Bm3gemo oMy bogommdal
3bMog moMnd Msombaw nygm dohbg-
@m0, ggmemaqdolb dggebydoom, o3
Lodomb 3m@gbnyma damagn 600
domombosb 1 domosfio Gmbad-
©go. Mmamez Bgbo, 58 Momogbm-
b0056 gonmgdom bBogmgdal dm-
3mg9ds 0gbgds dgbademgdgma, oy-
330 mdab o396 badoMnl Goom-
630 o@3mBgbaema Bogmmdol dotoga
85063 domnsb dmeddggdmagns.

(36mdabomgal, “dM0@0d 3g&cm-
mgndob” gxgobgdom, Bnbgmdo o-
bggMomo bogomdalb bagMHom domo-
a0 10,2 Bamoatio Bmbsol dgomagbl,
(3 Bbmgeom JoMognl ssbmmg-
dom 6,2% 36Om(396@ 0.

&™3Lgolb memddo bogommdals Im-
3m3909, 9339 40 Bymos, LEsMBmMgAL.
09d3o 0400wy 0mgmgdmes, GHm3
bogomdl o6 dgosezms BoMxggbos
Lobadnmmb Bosma. sy dggbgds do-
36960 Lobs3nMmmU, ng Lodsmgdal
00 babomn 3Msgd@ngmmom somgo-
LgdYmOs s bogomdal doMsgn ngn-
9395. bBmM g gbos 080 0bgba, MHm3
2006 Bemol 3oMggm bobggemdo of
4,7 doemombo §mbs bogoymdos dm3m-
390m0, gb 30 3oM3sb, 08539 3gFon-
mEdo dm3mggdnm bogommdmsb dg-
sMgdom, @ssbmmgdoo 20%-0m
Bogmgdos.

B3

J39-U 80MJOBI BMRIY

a9dab Bow omEzob
Logmbom dofgadg bg-
©0dgE Medgbndy Lybo-
ob g06353emmdadn 3mgd-
ob 398wga dofomow ab-
©gdbos s agodbo-
s, 0bzgb@mmms 356-
Bymdody omgdoma go3-
gbs Imobnbs bLaddybg-
Senm Lgd@m@da LoGyo-
30ob gondxmdgbgdsd oo
533-b Lobsbabm mdmoagos-
3098%g goLgdalb DEH@AL
dgbobgd 3o3M3gergdgee-
35 0bgm@o(3003. 3o
580bo, bagommdals aodgo-
9653 bogomd3maddsbos-
®o 0g(30930L bEs go-
3mabgos.  Lodmeamme,
Dow Jones Index 0,48
30m396@0m, 11.631,76
3964&o80g aonboMe.
0,27 3639600 godm- ]
©oemds Nasdaqg Index-ds
2.255,15 346480 dgomgo-
bo, by S&P 500 Index-3s 0,39 36396800, 1.331,55 3464~
&30y Imads@o.

Dow jones industrial average

Bk a4

I — S N E—

Standard & Poor's
T

Nasdaq Composite

63301MdNOL VILBY 3MNBIGV, 3I6IB6MN3IN
J0M0 30 MOLBRNSE 8N603I358RI dINIBRI

39306 mmbmbabs s oy om@jab Bogomdalb dofMggddy
"3530 mgdmmb" gomRg@bgddy (bodmdagmm 3mb@Msd®gdn) go-
Lgdab B(z0Mg BRI ogndboMmes. 3gMdme, 1 domgma Brent-al
306 30b Bogomda 60,31 @mmomn momws, Light-ob 856 30b Bog-
omdo 3o 61,17 pmemoma/datgmedmy aodgoMmms. Moz 3ggbgds
31658603 500, 030 000 d30b Mebbr0sb 8060348580y gonsg-
©o. 3gfdme, 1 8omomba dM0@sbnma mg@mdnmo ghmomgyma (1
308 0bmmo mgMmdnmo ghmggmo 1055,06 gmaml dggbadedg-
35) 4,32 mmofn maMes, Mz 2002 Bemab ©09393860b 398ga
©og304LoMgdamon Babodsemm@a dohggbgdgmons.

"3530 mdGmb" godzamgdal gMo-gHoma 80dgdo B3nbos 8-
6o gm0 god@mma aobmogm, Moasb, amdnbbabmgma gonsggd-
0b 393m9a, Mm(3s bagommdal maMgdmmagds 60 Emesmn/dagem-
ob gbogmmmaon® 6036mmb Rsdmb3s, 39bynzgdabodn ab-
&9gmgbds 08s@o. goMms 580bs, doDoMmbdy asogmagbal sbwgbl b
306g3mgds, MHm3 bagmmdal gadm38 360d36gmmaseba gonagggdals
3999, Mms 39306606 "m3g30L gomamab™ gobn oMmzggmow
d30065b93560 33060L g56853mmdadn 55 EmEoma/domgmb Rs-
3mb(3000 © 54,92 emmomn/domgma dgemanbs, dgbadmms, jo6-
&gmab 69363 3996983 "dog0 mdmb” 3m3mggdab 393306 9d-
0b gosbygg@&nmgds dnommb. dommamans, m3g30L bodmIawag-
Brmgdo o(3bowgdgb, HMI xgMRgHMdom, 5333560 Dm3gdals do-
0gdsb o6 530679396, Fogod 0daba(z 960365396, HMI oy bog-
0m3ob gobo 60 @mmoma/domgmb J398mo gomz39mma 3gFam-
©0b 306853mmdadn JgbsmBabrs, bogsbagdm LbmBdal dmbggs-
ol Lagombl gobobaemsggb.

MdmM LY 3IMBbMN 3Id3NHRY, 3RIS&N6I
@S 35MJRNIBN BINIBRY

399306 bogy 0m@ 30bs s MMBbEMBAL babsgdmbemg domegddy,
mdHmbs s ggebemab gonhgmbgddg gobgdal DMs wogadba-
s, 39Mdme, 1 b0 mdMm 596,6 @mmsma moMs, 39Mbem-
0b g30b3s 3o 11,33 emesmn/xb300 dgomanbs. Moz dggbgds Smes-
B065b s 3omomaydl, 3om3s Gobds dmogmm. 39Mdme, 1 9bins
3eo@nbs 1133,2 emmofo mofs, Mo 13obsbgbgma bado mgals
306353mmdsedn ogodbomgdyma dobodsmyma dohggbgdgmos.
3omaando 30 317,2 ommofo/qb30080g ao0sxwms.

8baemn@ngmbms sbMom, mgmmb godgafgds bagommdal ggabol
B3 @ @MmMab 3Mmbob d30Mge go3ysmgded gobsdnmmds.
53539 Bogd@™Mgd3s s mdMmb godgamgded godmabgas 3@ 3bem-
0b gabob Im3s@gds. 3ema@nbobs s domawandal gonsggdal -
Bgbo 30 Imagdolb gogdbages s dgbynwggdabowdn nbGgmgbals
3mgds gobemposon.

Vivendi JaLb3NIL 3MEMBIM
M3IMIGMML JNERICMdL

BEMobamma dgmns-gogsb@o Vivendi SA smdmbogmgo gzem-
30l gfm-g@mo 3Lbgoemgbo Lo@gmggmdgbogszom 3m33seboal,
3mmmby&o PTC-ab og30930b 49 363m(396@0b gdgbols 93061930.
303039930 0bxgm@s(300b Mobobow, aomag gdal afgdy-
g8 2,5 8nmasBie g36mb (3,2 Bamosion @mmsemn) dgemagbl.
o0bobadbagas, Gm3 Vivendi 3mmmba®a 3m835600b og309dab 51
360m(396@L Immaban@a 3m83s600l 8gd39mdam 0339 93mMbEG-
Bomgdl, omBgbomo od309d0L d5dgbsl 30 agMBobyma
Deutche Telekom-abogob 530693L. gobam Bgeml 3meambamo
PTC-ab 398mbogam8s 346,2 oemnsfmn mmmofa dgawanbs. jm-
330600 ©dobmmgdom 10 Bammomb 53mbgb@L g3Lbaba@mgds, oy
3mEmby&o Imdoean 3933063088 mmdal 35bGHob 35,1 3Gm-
(39680 gobmogm. sxbobadbogns, Gm3 Vivendi-8, Gm3gmbas
b3abRo3BgH0 3m33sbns Universal Music Group 4 39cm36al, 653~
©96037 @b Bob sMobogmad b3snMnsba gofmnggdol dgbobgd
aobozbos. 3gMdme, @Mobanmds 3mad3sbnsd ggMmasbymon
Bertelsmann AG-bgasb 8bmgmomdn 13bbgormgbo ©sdmez0wg-
Sgo dqbogoma@a go8m3398mmmds BMG Music Publishing 2,1
Bomoafio @mEoMan dgodabs.

J0N6ERIINL sMERML N6ERMIMN 3NRY
3MMRIJIGNL BMROL 80bIR3NA 3LMIBROM
MORIMN dIbRIBY

sdgMaggmo Logmbbym@oigom gamds Boston Consulting
Group-ob dmbs(393gd0m, 2010 Bemabomgal d3gybalb dows 36im-
©9&0b bl §qd3ab Bobgozom, bmgmomda 3oMggm swa-
omb 06mMgmn ©5035393b. 50Badbymo mMasbodsznal Jogm Ro-
G093 308m33mg3980b mobabdsw, 2010 bgmb gb 3mba3gdn
0bmgmda 13,3 3Gm(396@L 30ombgsl, 85306, Hm(3s Abmeaemam-
do badmomm 3ohggbgdgman 5,6

360m 39680 0gbgds. Jgasblbybgdm, Gm3d 2000-2005 bemgdals
396omedo dows 3Gmd8ob bHwab dobgogom dbmgmam mo-
6o Robgma ogm.

53960 390 a3l sboma@nimbgda 5bndbsgzgb, Hmd gab-
™3 Jmoddgdeg Ol nbpmgmn 0bgm&mdssomoa 8 gdbmemm-
300b, bagggodm BomBmgdnbs s GoMma(3938030L gobgnmomgd-
ob Bysmmdnom 8oombagL. s8sbmsb, Boston Consulting Group-o
50603653L, BM3 0bmgmdn, abygzy, Bmame(3 Babgmdn yzgmody
LEMoms© 0dMEgds domambgMms Mabga. o8 35R3969dmals do-
bgz0m, 0bmgmn 3bmgmomda 8gmzMedg@g sanmdyo.



B4

LAJIMONBIEML MIBNMBJBdAN
6J%LIRIBOL
m3JJ0N0&IBNY (169300

mO40 3Moaddd

Bmbo “smabbmgmmal a0dmbggzs LadoGmggmmb” Rtwo-
m-baBbEgoal Bogab@Bommn gobbogbal Hgodomadsznsl
0bygdb. “93-ba-%08” sbgMdsngsbmma 3m83sbns “bodoMmgbad-
698 935b8030680"-bash 5 3omm3g@Eab Log@dal Baemo 4,68
3omomb mmsmse dgobyaws, Mm3mgda 3ofggm Goado, gd3-
Lo yggmodyg 3M0Gognmo ©s bobogecmm 3mbs jggonl Mgsdoemon-
&o300b 3mbdamgde.

Bmbo “smalbmgnmol a0dmbggge LogoMmggmmb” semdsl-
mgdgma aMgd@mealb msds dsbndolb mgdom, RMmomm-bsd-
b gomab dogob@Momumn aobdbowgbol 8pagmBsfmgmds 3o@obE)-
AMFIEM0S ©d EMYmMgbgdmag dg39mgdsl bagommgdl. 894603~
NE-03MmbmMBn 3nHo 30dm3gmg39d0b dgegasw “93-bo-xa” batmg-
sdomo@sznm 3Mmygd@l, 3oMggm Mogdo dnbafg sfysmols go-
©obabgmgmmab, 80bgbmbs ©s 6abnsbal 8gbyg&dyg, DmEnosb-
®3560b 3nbaMol 3mbs 3zgmdg gobobm30gmagdl.

“9b96ambgd@menl gobznmamgds gfm-gfmo yzgmsdy dma-
360 3M0mEndg@o gobmogm, MmIgmacg LagoGmggmml dmag-
AM6s3 gmE3mEs (300 dnmgbodals Bobodg osygbs. dmgablgb-
90, 3obbogbon, 3mb3iMg@nmem 3o AMwamm-bsdbGgo dagab-
Gomo 15-20 Bgmos o6 3g3909dmms ©d dbgdfogas, GmI
3amdsmgmds 3g@ow 3MmoGognmos. “g3-bo-%03” 30 badommgg-
ol 9bgFamImBameggdol LEodomaBMdolb aodMmal dnbdbom,
LoMgadamoa@ozom Ladndomgdobogal 44,5 domomba meamo
a53mym.

"B396 gl LogFHmsdmtabm &qbogMdn godstgzgdmmo >b-
9850%3bgmn 3m335600basb Bomgda dg30d0bgm s MobsddH™3-
mdob bgedg3emmgds aogoxnmmdgo. sbg, Hm3 bsdmamb bogs-
oggemb Dgdmo obobgmgdgmo Gggombgdda GHgsdaoemodn-
Mgdmo 3obbagbn 3m3bagdymo dgbgmgds.”-s(3bogdl ma-
35 dobady.

3835600, BmIgmoa(g LoBg8mbGM Lodmdomgdl Ros@omgdl,
RO 56 g58mzgmabams. 8gbwgMadn @ 3Monbyma, sDgMdsngsbey-
M0 ©d Jofmogma 3m33060gdn 0cgdgb 3mbsbamgmdal. gmboals
503abEnmgdgmo afMgd@mmal mddom, dgmhgzol 3G0GgM0y-
3930 donob 835360005, “a0bbognmmgdama ynMemgds dogdsg-
35 835 01y 08 3m33s600b bLeddgbgdemm gs3m(3omgdal s 3Mm-
Bgbombomad3L. obmmgbo gfmo 3g0M0b gs6353emmdada 3o
F396 308505390 3mMB3ob0sl go8mzegmgbo. LafmgdmbEm Ls-
3domgdo md@m3dFnsb anbygds @s bmyddgM-wg39ddcabo-
30b 9339 @oLEMMEYSs,”- 5(365009dL msds Jobady.

44,5 ommombo emmamob gofis “93-bo-%03” 3093 5 Joemomb
Mo 3sdmym, Mm3gmocy bagoMoggmmb 9bgcag@ngol bgd-
&™Mdo d08nbsfg Mgxrmmdgdol ©oxnbsbbgdsl dmbdamogds.

"LAJIMOIBIE@MUL MINB6MNdBY” JObIRIBNL
aN3ym0I3dL  IROL

"bogemggmmb M 3060gbs™ 3obgmo 8mbabrgmdal mmbmg-
Bob gmmEgds, Moms dabagmms gomssEanmgds O™ gBgd-
B0 g3oboglb s o@eMgdmgdal 808mbgma asbdommgl. Mm-
am@ "bodoomggmmb M3060gbedn" o(3bogdgb, mgobsmgal
Bmbobmgmds go@ssmaomgdabsmgal 3nMo@gbmdal badsma-
AG™M GMIBLIMMEBL 560gdgdl. oz 3obgomnl dmbsbmagmds dm-
0obmglb, 3060353 8o LyFgomb ss3dsymenmgdl s gdg-
mbgdal MamEgbmdaba(z godMmab.

Amamez "bogeMmmggmmb M30608D030" aobszbowgl, gobg-
@0l 3bomob bomznboadm dogab@Momo ©mgobsmazab 3¢ds
Bamdamgmdadns, oxd(ze 98 9Bod3dg aoM3zgmma dgbbogmomo
Lodmdomgdo 3080boMgmdL. Ladndamgdal RoGomgds >m30mg-
Sgmns 030l gobom g9z, ImBagamon bemowasb gbob MmBgem dm-
6533900bg Bmbgds mosbmaggdal Mgadommo@sgns. go-goh-gb6o

S 90620

26,09 27,09 28/09
40230 23 & 23 24 53
M0 22 L= 20 A= 20 &5
30mE03L0 20 7 €k
8MLIM30 18 A% s F
806LJ0 20 % 20 4
30M0%B0 20 ©f
mMan 8 At
mMBRMEN 21 &
8oRMNEA 28 &F
5MB0 9 &
3OM3O3D 23 &F
S01960 24 &5
53m60 20 G
SBL@IFR B0 B
ML B8 G 1Bl g =
6O 26 G
396 23 G
SRy a9 &k
®MJ0m : 27 &k
4M306358360 18 & 2 13
53dM 26 10} 26 &F 23 A
0m3960 28 28 } 27 &2
SL®IES 5 B &% 17
3JLN6J0 14 £ 17 /@ 13 &5
(03060 16 % 15 G 13 G
mOLSBMEN 28 1¢} 26 ¢ 23
3mamy 24 18 24 (} 26 G
LMBOS 8 22 &f 20 4>
5IR3303@0 24 21 &k 21
5IbOFILED 23 1} 2z &3 20 &2

0abbqlin

27 LJ3d®&3J3v3M0, MOIb3 dad0)N, 20068 B3N, Ne2I3

&JIC33M3JIeN0Jo3000L
0B IMI()

30m33CRN  33IAHRORSE6

gmgomo  “gmgd@mmgagdamab”,
sbens 9339 “aogMmesbgdamo Gawmy-
3m3ab™ Jbgemo googh bogdstronggmmb
3oy GgMo@mEnsl s Imazogl gme-
Jboen@® s Lodg@Mogm  39dgmb
(7142 3), Lodsgmm 3odgmb (34039) 0o
BogBm@ommn® bobdgdl (823 39).

3M33560s 53mbGEMmgdL sgn-
mdonga Jbgmolb 70 3Gm3968L ©o
93bobnMgds sanmmdtingn Damgdals
72 36 (3968)L;

@doemabol 8sbdGedoor 200 000-
by 8980 ImBb3stigdgmon 3yoglb s dm-
0(393b 24 m38)039M-d0g3m3zob 30d9emb
(14633), HmBgmo(s 939380693L ndo-
eobdo o@bgde y3gms J3gboran®l;

®3omabda s@bgdgmo babgdals 60
3639680 Mobadgtmggs, Mmdgem-
a3 166 000 bodb gabobm@gds;

3335605 gemmdl ;mdoemabals Jbg-
ol 89 36m(3968L, bmemm 439460l
Jbgeals - 79 3Gm(396@L; 3L 350 000
33mbgb@n 3yogl.

2005 Bemob 8mba(3g3gd0m, 3md3s-
Boob Bemomin dGmbgs aym 62 ogaom-
Bo oo,

S5Datdg UTG-0b 0o “sbaema dbg-
qdal” Bagma sbg ngmege:

3@anmmdMngn baMgda: “aogmon-
3bgdmmo Ggmggmdn” - 72 3Mm(306@)0;
3L “sboema Jbgegda” - 24 3Gm(3968)0;
Lbggdo - 4 3 (3968)0;

d93m3sgamn LagHmadmmabm bo-
9%0: “a596005b69dm0 Ggemggmdn” -
28 3Mm(396@)0; 3L “sboema Jugmgda” -
25 36m(396@0; xgmbgmo - 19 3Mm(3g-
6@0; dogon - 26 36m(39680; bbzgda - 8
36 (39680.

3535350 LagMmadmabm Dafg-
d0: “ao9Mm08bgdammo &gemgim8a” - 10
36Mm(396@0; Lbggdo - 90 3Gm(3968)0.

Jbgmgdb” @mgl 150 000 83mbgb@n
3yogl.

9fo-g6mon 360d369mm3zaba 36m-
9d&0L Mgemodazonbamgal “oboemds
Jbgmgdds™ osgmdbs “sb@gma”, Mm-
3mab Lo Lo gMBG MM 353980L
Agxmmdgmoz g5 oMab. “sboemn
Jbgemgdol” @s “ob@gmab” bawanmgd-
ab LogBom Gomegbmds dgowagbl
160165 bm3g@b. dmenm mEn benals go-
63sgemmdadn  3m33sbosls dogyxg@dn
39@obomon 43b @asbemmgdao 10 000
000 ematin.

2005 Bemosb “sbomn dbgmgda”
3990m05b9dnmos xanxdo, Lows
Jdgob abgomo 3m83sbngda, GHmameio-
399 “gaaba”, “sb@gma”, “@gm3@by-
&0", “@gmddgbn”, “xa@aba", “bogo-
bo", “agg@as Jugma”, “©g9bgd 3mB4-
bogo(sos™.

Byomdngo gowsbabawn - 1 bo
ol Losmgddo 0,02 m momb, 1 Bo
0330b bsmydda - 0,01 em. ymzggmogo-
60 mgabm baeoda@m omm - 300 byy-
o0o.

gmggmogonco goesbobsewn - 2
oo, sm@gfbs@onmo Gofogo -
4mggmogonmn gosbobawn 4 oo,

ByomdMaga Gotnga ofs 3L go-
905698 LG gmagmanbogszom
3m330605L o 8l obgLgdal, 3ma3s-
boob aMgd@mmol dmsmanmoals ogs
BoMB00d30mol a0b(3bagdnom, wob-
omgl dmdsgamdn o3 930Mgdgb. Jo-
Gorge-goboba@o gango “demgd Lo
&9mggm3d 3mmEnban” momddal gobs-
aMgdamo bobGgdal Mgsdoemo@s-
(300b0g0L 60 Boenomb EMELML gsnc-
93L 8mdsgaema mMa Bemol gobdsgemm-
oodo.

3o6@0sdz0mal  mgdom,  sbo
Agmmdgmadl 3m33s6nol baboom 3do-
89 398330006 gmds abgosc - 3mdmo-
o LEONJGNOS s bobyzMoE oG-

dmEs sen@gMbs@ommo 3m33sbngdals
374869, M1585(3, m330b b0z, Lo oG-
39emmb ba@gemg 3mdmbogsosnm dsbatin
donob ssbabgsms. dombgoagaw >3-
abs, sbmo goynmem 3m33sbnsdn
gL 5(3650gdgb, M3 dscmn 5330300
boDM0b 70-36m (39680960 Boemals 80-
90 36m(396@90y odMES s, M3
doogomns, dogmo bagommggmml do-
LIGodac 3MBMBga(30980L asBatio-
300: “godboMgdmo &gmggmbals 3m-
dbobyMgds  LogoMmggmmb  yzgmes
mgobL 3306 dgzmaz0bmm, b ndbg-
do ababmagdmmo 3mbdgn bgdm Lgs-
6g®d0, Bmmdn, dsoyddo, oy Lbgog-
96, - 533m3l 03s oG osdgaca.

bgdmon bablbgbgdo 60 daemomba
QMEaMA Sbagmo (30530mmo baamg-
b0l 0BLEGOmMgdal, Logadgmm 0bey-
AobGONIG Nl aobobmmgdsl Mbwos
3mb3amgl. @sds@gdno dmababymg-
39830 3g30 0bByMbg@o(z, BM3gma(s
abyggg bymBabobgomBn mMbos gobogl
Lagommggemmb o BaBogmabamgab.

©egb ymgoero “gengd®mgogdo-
ob” Jugmgdoor Lamagdemmdls yggmes
Lo@gmggmdnbogsazom 3mad3sbns, Go-
©356 ob ghmepgMmo dgmmdgmoas
bagomggmmadn oGbgdmmo b 3oba-
modszom 8gm@mbgmdabl. Lbgsmabbgs
m3gMo@mMgdo 0ygbgdgb dsm Byzoem-
90L, Loan®agdl, bas(s s3sGadnmal
28mb&0319896, sbg3zg 300 gbal Bysm-
b ©d 5.d.

o 350b(3, 3m33obnadn 536mdgb,
™3 abobo dmbm3memobigda dadmnl
dbmemmee a6 339me bgadgb@da oo~
6. 3sgomomag, mdoemobol MHmIgmo-
39 1356y, 56 gmmIn, Jog@ed gb bey-
(0000 y39emasb sbgmn of s6nb. ob-
©5(3, LOYM@S3MEbm M3gMsGmMal
0gombodEabom,  “aogBmosbgdamm
&gmggmaL” dadmab 12 36m(396@0
139300 Jbmmme, “8-16”-ab baboo.

Lognm®gdado gowsbgmolb mnwsb
353mnmggs gofenmn, Hm3 dsb, MHma-
M3 MooEglb 3m33sbasl, GoMogal
00396530 mm3olb Boemo g4b6gdmes,
o935 @9l 035 BoMGnadgama (3oem-
Loboe ©3dmdL, Gm3 Lagdstmggmmb
dmbobengmdol bmzooman doamds-
9md0b gomgamabbnbgdom, Gomoganls
B o6 53069d9b: “B396mb Losdm-
696@™ gomabsbawa gadognGo ofg-
d0bomngol 4 momns, om@ooymo 3o~
980bm3z0b - 8 matn. Byomdingo go-
abobown o6 a3543b. dbmemme 0d Jg-
dobggzodn, o bbgs m3gHo@mEmsb,
dagamnma, “obaem Jugmadmseb” brog-
35 (0567335, M0l oM 339mmn oM.
0dsba(3 3398353m, MmM3 ©5353d0Mgds
BMm0sb 0domabdn 6 Jnosbowsb
bbgs Jomoddn mgabmm dmbrgl. ged0-
960 d9343bom gFmnsbo bagstngm
Lob@gds, Bo(3 goz0mgdoo nogn ndbg-
ds, 30069 ©mgbss,” - 53bogdL 0gs
dot&nadgocmo.

030b0 80Bbgda o3l “sbarn Jbg-
mgdbas." 2006 Bemolb dmemmbamgals
350 abMmadmemo g4bgds Losdmby-
B&m, Labobm s by 3odgemm dgm@bgm-
dab 339bgdemmds msgabogg La@gemg-
#mbm baangdol dmddgogdals dm-
6a30. sbo bo3edgemm Jbgmgddo dmb-
905 56bgde s 3m@9bs0mc Imdb-
3ao6gdgmos hofmmgs, 5356 3o, 3mads-
Bool gobzbogdom, LEMmosw Mbos
353mMo3bmb dmdggmadamon bsgodg-
mm bobgbdol godmygbgds ba@gmgnm-
Bm ImBLobaGgdal gobobgzsc.

abgons ba@gmggmdnbogsom do-
B0b Bomnogamn d@Mabgdo. dmdsgamn
m@0 Bgmo, Bmameg 933mdagb, o8 do-
BoDY(3 goMedGgbo 0dbgds. Imdb-
3569dgmma 30 35sbobamlb bafmabbnsb
3m3Lobmmgdadn gomanboalb s @9-
mgxmbdo bbgabo @osmmmaqdal 3mb-

b0l

24

B IMBINSI6IR0
JMa33609
LIJOMOIZIRMAN
J3&MdILIBIMO)
LIRBIMIBL
3IbLB0OL

0DgM3s0%0bal Labgmdbagm bo-
Bogormdm 3m83sbns badoFmggmman
03@™Masbadsfon
JLgmb goblbbab. 3m33sboals gobzbo-
©gdom, Lsjemggmmdn “SOCAR
9696 %0 g gos" 3gngdbs, Hmdmals
9Fo-gemn ©odgxmdbgdgmacg sdgH-
do0%x060b Lobgmdbogm Labsgmmdm
3™M335600s. ngo sbomo 3m33sbanls

d9486ss.
“SOCAR gbgtigo

Loancigdals

©obdomgdom LadoMmggmman gob-
Lobm@30gmgdge 3GmgJ@gd3a ab-
39LE0(30930L Bogdsl 8306Mgdb.

DgMdangsbol LobgmdBogm be-
Bogormdm 3md3sbnabomgol 3Gomn-

&9@mo 30dsMormmygds LojoMomgg-
mm3a 53@maobadotmn 3m33mgdbyg-

RKOEOIR0S", 000
30b 3bMng, Lbbgs 3md3s60g0L ©oo-
3d6gdL. sbgMdangsbayma babgm-
3bogm Lobosgmmdm 3md3sbaal Bom-
3m3oa9bmolb gdnm, 8mBsgamdon
03@masbadatimn Loan®gdol 3dg-
69dmmds s dgbynwgs nagadgds,
Looz 3m33sbos mogal bogormds-
AmEd&gob Lsggmemn dMgboom
3594n0b. dgensbanbn

LITMBERM BNMIIBI

4086,975.70

0L

0MIBIRIBNL

BALOSBN IS

JME0

030090MmY

2006 bemals 26 bg4

&9389Mb g53s-
Monm Mogoo 74(659)-5 Lgboady
Logogmme Bomdmmaqbomoa 14 3m3-
35600l 8430980006 gofnggds ©sn-
©m 6 3m33s600b og(3098dg - odoem-

ogs, bogddgbgmgd&mm,

bogd®6-

1996 Byl @ozdbgden “sbor  (sa3emo Jmbgds, ol by b3 bog- 58 bobgedBogm 3330600 3gGdm 8965 st FerBygl.

LOJdIMOI33EMAN 60RNL dIRILVEIBI3JoI()
dofmbJby 13J8I3RIBY

3o @bomEgdmab ghomow dmabgmb-
200 BgMmM3gbobmdn Jombbal bom-
Rgbob gosdsdaggdel s gb 3Gmgd-
&0 3603369mm 360 046905 56 o~
&™ 93mbm3n Mo gobznmemgdobom-

Bgm@ 3 guebomob@gdmsb be-
ndstda gomgdmbs s d¢bgdfngn
Mgba@bgdob ©o330L 30bab@mals
3mogomad bmgm sbmdadgd gobs-
3bos, 03 3Mmygd@nlb o3ndaggds
3603d369mmgba 3903(30698L Boals
bomhgbgdoo bgbBogmbal ©sbab-
dy@gdsl. dobogg ogddom, aomgdml
©5(330L LadobobEMmm bl Mgg@lb
3080bsomg 3Gmgd@nl gobbm(zng-
m9dol, 30bso@seb Jombobs Bowol
3m3mggdal mMgsabadgdgm bobosmlb
30b(399L s Imbobmgmdol ©sbag-
3980b 3o@g3 gMo bysemlb d9436als.
068 9A369Lboybo

xmbdo s Bowab ggmmmgon@ow
Lagms, 9bsthgbm Bomdmgdsl dg4-
3905, Jombobsdo gosdndaggda-
o dmogo Loddgbgdmm o gbgdal
Lo gadomadssom bymgnmsw 0d-
bgds 308mygbgdyyema.

a3 gebomab@gdmsb bo-
1ds63dn "d3b g3mBg@omab™ g96gMs-
3s 0Mgd@mmds Mot bados-
dg0mmdos gobozbows, bagdsmmggmman

LogoMmggmmdn 3oMggmen Bg-
mdgbsbmda  Jombbol 3g@omal

6omhgbgdal - Bowal gowsbadndsgg-
dgmo Jombobs 5343530900,

g, LabEM3Hm "mdamoba do-
Mom@dn" Jomoym-bowgfmoboy-
mo gfomdmoga "d3L ggmdg@emn”

30b, oMsdge gzmmmagono 3MHmd-
930l dmggamgdobogabs(s.

Joebabs gobmgbo §gdbmmmaga-
9000 0393doggdl. 3nfMggm g8o3%dg
0d 101 5@530560b @oboddgds ngga-
39ds. 93 3Omgd@nb ©3dsgqdnbmg-
ab g43bo dogmomba 839603 mmo ©m-
mafMos LogoMm, Mmdgmbs nbggb-
&o0ob baboo gzbmgmao 3o6@bom-
90 Roygdgb.

©5 30Mgdmb sa330bs s dbgdoa-
30 GgbMLdoL badobabEMmmL Bom-
3mB3s0g9bmgdal dogM Bowal gos-
Loddaggdgma Jombbob 3Mmgd@ob
369bgb@s (300 gondstme.

Jombbol 3d9693mmds 303nbo-
g brolb dmemmbogol obHmeg-
b, dofbobs gobmogbogds bgbdo-

5 ©bo-b 439469330 5333500 3m3-
3060 o6 5MLgdmAL. LagoMmggmm-
do 53 3m33obosl sbommmagn xgGxa-

Amdom o6 3Jmbos.
dobo ogdom, 3m33sbas qsbmge

obb36.-363565 mggobo, Logbysma-
Gmgd@o, bogotmggmmlb dsbzo o
LogoGmnggmmb gogfmnabgdmmo bo-
&9mg3m3nbogssom 3m33sbaols.

30609393960l LagMom Gomeg-
Bmds aym 66, godnco Imgmmmds -
188,518 goboobo Jomomeon, bmem
®oIMG0 moMgdamgds - 406,975.70
o0,

2006 Bemobs 26 Ly d©93d9@b bads-
Ao39emmb Loggmbom dafgal bogog-
e Lobgdab 39d3gmdoc ogadLa-
05 5MabadomMygm gamaggds bl "bs-
Jomggmmb 8s630": gobozbowgdn
yor3o-3ogor3ady oym, s3Mgmgy,
3930930 9306@9d0b dggdzmomo0
Lo ygol 3m3dabo@nl; gogMonsbg-
dyemn Joformmo dsb3al; mgmabol;
®30modMgdnda-(30boMm@ygmab; Jo-
bobs gmgd@Mmmdmagal; baggomom
Lob3gmgmm GMIbLIMMENL; Lag-
56L3mAGm 3dgbgdmmdals bLosg-
o™ badmasmgds "§Eobbddgbabs”
o Rombddgbal ggabnob Jomommgd-
bg. go-goh-960

25 Ly daRgeo 2006
SACD & NIASIHD LAINISOONL
GALT & TAGGART SECURITIES

boggembrm ©s mdmogsogdol dsbdals 33060 30dmbogngs

F" S9CY & NOBSIRY LAINILAONL
u GALT & TAGGART SECURITIES

25 LyddgRgte 2006

boggmbeer 8 mdemogszogdol dsbGal 3300l 80dmboemgs

B3 353000l derymeneds (gootha) 22-1);11&,336350-2006 33060l (33emammads  (33mogads Fmols sl-rsb
B0l 366 ry ry B3 3536edols gsdndo dmbszgdgdo
33060 bgs 532,041 GEL/US$ 1.740 A 0.29% 2.93% oo No. 73, 21t @, 2006
3fgs Genol wobsb 48,181,694 G&T Blue Chip Index (US$) 5719 v -2.03% 62.02% Quo> 0 — 6%1@’3 Al —— — — comvomer
. ) o o o 3ofapgdems o (otio Gaemamnds (% 63 . godogormobogas o .
GTBC obiggfbo (GEL) & G&T Blue Chip Index (GEL) 5038 v 231% 57.27% . P e e o KA IR R s g gBfieoos
BLS Lsgegeren 8 bs (GEL min
303 derzgeeds ( ) T WUV Y YAV GEB 26 17.76 | 17.80 | 17.77 1129 2,430 43,169 289,206,348 -
a0 56 UTC 49 070 | 070 [ 070 944 19,550 13,685 72,265,679 b
550 330] | aobmgmm 430Gl pompy & mopastigol dotomemo  mddsbogiols By Bod)  sjgegdols KAZB 1 5.00 5.00 5.00 100.0 176 330 14,000,000 25408035
500 30.0) 06‘83:]'[;0 (GTBC]) Qaﬁ'ao 2.31%-0m 'HGSGOF)Q.; 5038-8Qa, 'bmgn\nm 333(6)";601; SLAD 1 0.96 0.96 0.96 860.0 13,240 12,710 1,261,248 694 3363y
450 Z"; Boyzgeomded 532.0 sowbo goado Bgopaobs. golimm 3300l 33M0390980 badsGmggmmls BSK 1 53.00 53.00 53.00 325 300 15,900 6,333,500 G098 35693
122 210 336301 mdemogszosls s H3s sjosdy som, o Fmtol agm bado demey Bodob wjes: | Vo 86,344
80 Lo ot L 36 GEB, b Bt 0.94%-00), Goashgd
300 oo \)jd mBan &l ‘jo ( %\) le} 6&0 N (3\) (4 ﬂm’7)20 a\)ﬂ N0 U “3(20 ‘l)a'ho‘, NO. 72, 19 ‘bgiéaabaﬁ)n‘ 2006
250 s s . -
20 Laghgerggmdabogsgoe 3md3sbos (UTC, geoemds, gelio geobstigs 0.72%-00) o gobdgga Py ) pom——T prer. prOT——
200 50 (KAZB, gsgogs, 5obds @sogme 28.57%-0m). Logmbroo 3sbstrby 3oy Bod sjiegdo Joo senggiido — o — Gemol tobreoh (ooo) dévggs (gooto) (eostho) 93m996cs(308
® so | | medaboipdebyb @ Bomby dmemosbo Lagodter dmgmmdol 66.15% dmongo. GEBON i 10051 | 10051 | 10051 0.0 1,500 150,765
ol LB sl o ageabeadogs GEB 32 17.60 | 17.74 | 17.67 1117 14,770 260,910 287,578,392 -
Sep5 Nov05 Dec05 Feb08 Aprdf Jund6 Jul06 Seps UTC 40 0.70 0.71 0.70 94.4 47,585 33,321 72,265,679 Hmds
Jeumnos GSE (rhs) GTBC! (ths) Bowggbhm  Gemogdlol  obgm@dszoon  gebol  smdmBgbed  LagsGmggmmBo  gebadaml AMA 4 1.00 1.01 1.00 na 209 210 585,680 94 30678
330gmome gaélo GEL/US sdaogdol  gebol  bes  edmoffzos.  Bagomdobs  pebob  dmd3mgpdamds  ymddsBos STSP 1 5.00 5.00 5.00 -37.5 42 210 1,960,695 694, 35608
160 306633 (AMEX:CNR)  spdemsBobs  3608365mmgebo  Gommabmdon  aabo  Lsgmmst STLM 6 0.50 0.50 0.50 na 562 281 43,512 3. 36T
165 habo;g;ab'iﬁa sdmlisgenge hzjoﬁmaa;gm'an, gaﬁdmgg 3s6s380. d;Soﬁamh 3335605 | b 445,697
@, 8mbas3ndndl o6 b Loob 306, . dagod 1%
170 %Q.; ‘9‘)66; 63335 ('18 oga 3& " o.a 1? dﬂgb ° ;“\.)hm de ,HLE"JABB 00 {: " G 38 ‘)8 ads TogrosBemtrolm dadyggdby gmBodgdene Jobogmeo 3md3sbogdo
308 2g0fodms dobo adglsgpial Ggladmpdeomdal. sebodbpemds spdofghsd asdmofgos 18 1B, 2006 — 22 ek dbado. 2006
s 3965630l sJgogdel  29%-0s60  béws $1.59-3pg  obwel  (Betggaes)  begebee 18 boddgRgco, 2J6Bo,
Botgols oo (gp060ls dbdogby) Jaotals 3060k SSapemobages | Gogedoie
180 4 dotrgeby. MR 0
3509 ocondys [ Bobo robmeaols 306. Bob. sbmaol | Ggmormgds (%) Ao (8eo6) (305
185 w« 1.2 1.21 1. 1. 12.2 A 9,
9l gmggeogy  0dgeol 8mdygdos, Bop@od  gmBdsbos  xgM  gomng dememedry 3ot ;alm'h:gGo l;‘:::iy lj\S$$ 242 5 222 233 ) Z’igi’sgg ;20; gosgs |
190 56 5, or7) Gobo bsdsm smdmsfobs, Bsgmmdols mm asbol”, asbagbsms @lgmmdo e - - - - - e - LR
3043JIR, Y < J 9 & 3220 = Metromedia Inc. TSS 162 157 1.65 1.60 12 320,800 150.5 oy
198 oGombols dmsge®ds  sbamodogmbds  Lhog  dsoBlbgBds. sbagol bsdswe  drpgdetrgmdls
dogoobopsb spdml, 45 ;3-8o.
B s vores e roen s sonon swen sues | | TR0V QIR0 g9-co GALT & TAGGART BLUE CHIP osgogﬂdhoh Bodseagbamo 3md3sbagda
3960630 Gobdonmagbl  maBermgogdgen  Bagoemdols o gobol  3md3eggdger @ gerdres asbo M dergmen b s3ogsgmabs- ";ﬂi)?];ﬁn GTBCI
Lagdobaghor Bghihogogadgdob 3Foedondgm 3m335600b Lsebmggmabs ws gsbobgndo. gddsbas 3o (oo (smatho) ooy et @dGedb L 600 o Yok
b08.85Gmbogmo, (%) & globoob 33060 oSl msthorzo (gmotio) dﬁ(ﬂ;g.)e. (%)
Boyemeds (GEL000) h:a(‘)ma'amﬁnljm h.>3ag\nﬂgzm geboo (Lkg) 2006 Faml bsfstoggmmBo g53mbedogals 07- Tofotmgaemmls debgo GEB 17.77 0.94 112.88 21-4934-06 304,079 289,206,348 174 63.4
. | | Brosh st gemob. “Bygb goggpsbom Lofshmgpmmml dowghiedel Shempbol 10%- ao-0-gb opgmsbo AEST  gogomego 1.60 0.00 6.67 13-036-06 0 129836618 0.1 0.1
o : 11%-0s60  ggmbmdognto  bégol  Fgbebgd,  dopced  Bzgbo  demgmermobo g asnBo. Lsamnmd. o3 UEC AEeds 0.70 0.72 94.44 él-hnﬁ-(())éﬁ 47,006 72,265,679 9.4 8.5
k 120 o s o0 q3bedogols 7-8%-0m Beosl omasmobBabRl”, asbabows el gogbo. Jetormn dbgo | UGB gegomge 2.79 000 14043 og- 0 58569,000 10.0 74
1400 w1 633 83 &OEU@; ‘E :le" i nd% . an ;m ﬁf gz‘r‘sg\“o Fobasb”, asboggboes Vb Fogaioge mdomalo UTB a9 27.00 0.00 5000 29-036-06 0 26,172,900 355 1.7
1200 Foddmdoeaghyemds bajstrmggrono Gobyhl ghaldosblgbds. PRE KAZB  gegomgs 5.00 2857 10000 2l-ogm-06 880 14,000,000 427 7.5
Lo | B 50 Bogogorbo-1882 BAGR ooy 230 0.00 1500 28-8:6-06 0 17,051,246 52 11
500 o | | 203000080 WgSosBotobe Lugughe ‘ﬁms‘gas bagorogeanl gm"aﬁmw’ ooy rmlsonsgBido RUCE __ guoress 1.10 0.00 5493 17-056-06 0 1.739,055 103 02
00 w Gemob  dmgmedrog  obgemaggonl  sBgedobrogemo  14.5%-006 obadynd 10%-8rg  Fgdotighs. g 351,965 608,840,854 100.0
100 “\)85‘53\5;3 T Jodroggmmmbogol  1db608gbgmmgabal  Lagoobl  Fs@dmspanbl  njembmdognto L0
= | * | [ Bt dofiotiarate Sootmedneo Sotg @ngle pfldeol Soml babxty odioigbasn Byiebogsaab Aoty Hbemigion bugoian dobgsby géndeb Ixuag
Gadgmy gl sthol gladggemglo gk gAgBgzeimdel s Logsfodal  gsbsdmggee 18 Lod8n®geio, 2006 — 22 Lojhrddaeo, 2006
18-Scp 19-5cp20-Scp 21-Sep 22-Scp25-5cp SBogbosms. yhobsblsbds — — — —
s CD's Issue Volume (LHS) 320035 4 JoCo: e % “"b asr0s3630L 3606 gobo @mob | YTM | gamomgas | | 20000 " 3;§5°ha“
— 51 Day CDD's Weig. Avg, Yield (RFS) Jlodgseo doggrmeds [ 078 20 TN gaia o ws | 36 | @ (13) (5 Lababober | @dagos ite
28 Duy CD's Weig.Avg. Yield (RHS) g dsbato (gmotha) or (%) PR 3 o 0 PR /Moody’s/S&P
isdstamnggeomls dabige | 1,707,300 02/05/07 11 105 105 105 11.00 15 633 0.81 B-/B3/B
boagiobodn babiogepdglod mmbiod prpbeéo | | Lajsboggemel g6mabaer 356480 (Ugd) Lumploboge byhdogoghydel (VL) 3otggemo ;ﬁi:ﬁ;gom& 1&)5‘;" 5,926,000 | 0611106 0 - a2 150 ) 1,007 0.1 Y
gloliook  tesepatgal rmosbods 1oB% 2%3%;8; 28—@;20‘560 sdpombo  asdstims.  smdombby 1.1 b @atol  Bmdobagmnto
ry mofgdgegdols  Jmby  LapadmboBer  LgdBogogeBgdo  Lsdds  gmBgtionmds  ds63s
Bgadobas. 3060dsgmBds badeegbdm asbsgggemds 9.95%, dsfbodsern@ds 12.00%, bogoem
LaBeener Bgfmbognds 11.08% Bgopacks. Lastmggmml gfmgbmmo dabga s3oégals 1, 3
©s 6 ogosbo  Lopgdobodeo  LgGdogogedydol  gsdmdz90el, Gedmgdon  BsdGoneee
345307 s ligd: LsbgemdFogm Lsbobober g 398931 Banb, 0. 0. 3233333dok godbah 23, e 995 32235 800
Em 5,612 b IR oos SHRRPPIRI PR gt 995 32 235 800 gagboit+ 995 32 235 804 am-geligs: research@galtandtaggart.ge
bagograder dsbatio Ko o 2 'Ef‘i]]?a:::““ Lbh “ﬂ;?lﬁ,, ;,sg hmoga.)(v& l\(;;]vqﬁumni a ;‘?;cjm ﬁiq I«)u;ﬁg)ﬂn" §cf:5m;;wsagsh ézamns»%m) Vo |>\!£;]@ﬁnh Em:a \L\M:L,%s; gma.mw;:‘:;amugﬁ@.»gsg‘:@‘fg‘;; w
b USS/GEI{JSBA%gE:g"L doggeeds sl ggodels ;"\'v‘)ﬁm/;gm;:wﬁmls 3a6bo 0.29%-00 330B3HEs. Mmdomalol 336308 TGl p o - o 9 uuy\i.\nn ;J%kﬂ mv? bl oty 7 ;ﬁ‘ s Sy g
(US$ “000) s soflgobomgeh, g mogmiEGe o6 s @ a0 g ol gboso brommr  guggs <6 gl Bumagstgbe. sbgrtdum @ dbgegmgtie  Grdmplg dvagegh gb
ot g 10.725 Logsrado dotgeby 393Gmdol dmgmeomdsd 10.7 Jeb 983 womsto Fgsgobs, o o, EAat cho™s dons Tpepcposmos B Eiphonpossl posglebleiot s, Do o 56 ST s 90 oagas Boan Wkl Wity s oigitizedd
By Gonoh gsbrush 338352 | | Fo6> agosalenst Bgratrdom 3.8 3mb 5T mewmation Bogbos. bajstrorgeel ghegbigemds B g e o, 5 g G B s S s Ao Eooprh s 5 s SF ey
355,05 o080 51 diaf. T eoepao Bgolgor. ST e et yimiiogh, ey € ool @ el obingertl vt ot o S oty Sy v G o

Bgtodenghenos dorpbmice oo “porndy & mspaetiol” brioodopyn doleltoty.




www.24d4hours.ge

06BMI0I1TIS

mEgLgmo 3gfMgmabl 15 gymo

3mmbgomal  Jomsgd  bm3m@3da
©obggdnm sbomasdmms (20 Benal) dm-
03390 936m3ab 30Mggrmdsbdg Bgd3n-
™b3s Logommggmmad m@Hdsdomb, doMggm
Gombedn, Babgma 15:7 dmas. dmBsgam
dnBgmommbobmogsb bymo  goMads
mgbob 3emmddn 8mmse8sdg ymRgdal oe-
bamBs, ggMgmds mods domomyMo-
dgd 300@bs.

LodoBmggmm gfomo babmds 12:0
0393@s. Gbgdds mymm dmeambes dgo-
&obgL. n@bomo byyor 4-gbrs ©ogobo-
mbog, BHammo bob@gdom ndstmgds. bs-
JoFoggmm bamndsdoml, 28 Lyd@gd-
39Mb, gb3sbgol gmedsdgds, 3306sb, 1
md@mdgmb 30 - Gndabgmb. mabogmb
LEOEIMbYY 853980 R3960 EMmom
ol 30639m Lssmdg 0bggds.

93Mm3ymao  Lo8%bopanln

md@m8dMHob  ©obsbyobda  g3cm
2008-ab dgbamBgga (3030l 358Rgda -
08oMmgds.  dmgogfomo  bogMgdol
3636Mmbgmds 339 omegabo ambool -
3oagbrmmda(s @osbabgme.

bM&H3dGND

dg3sMggda: LEN3g 3mgGogmds,
390656 Gbag, 8s60b 3396gM0

3(339mmgdo: otom JodoBa, am@sb
bademoRn, 56@mba LgGaka, MMgHE 3m-
35R0, ombod 3ndybohRo, 3Mmgag 3g90Ra,
30RM6 gmBgs, oMom 36793080

6abggo63(339mgda: bogm gmgoho,
0m@3m mggm, 8sM3m dsdoBa, ©sMom
LEBS, Boemab Modsohn, bogm 3MbRGN,
30 I oRn, ©sbagr 3Gobokn

0330033bbIgrgdo: Fmowgb 398 Ma-
Ba, 0356 3emabbnBon, ngo(zs meoBn, 3m33m
Bomadsbo, grmsMom s bomgs

Lemm3ggbas

dg396g9d0: dmermam ognha, badom
3ob@obmgaha

3(339emgd0: 3mbEob bgbamo, Bsdnsb
303m@0, 36563m omoha, 3mgsb omgzoha,
smgdbebe® 3653L0, ngme mabaha, do-
&390 8360Ra

63bg3363(339mgda: Jorgbgm ofon-
8mgofon, BabBos Rgbo, sbogo 3mBsha,
AmdgHEG 3mAgbo, am@eb 3 gomm, o6-
&™mb benmgain,

0330033bbIgegdo: gom@Ggm dombs,
80656 dManBn, 3mmgdsb magmoha, do-

mmgog bmgsgmgoho, d3meu @ LydmgHa
IO

dg3o6ggda: 3mem xmbLo, ggobmb
36560, ool 3Gsnbo
d33aegde: 3oMgd dgorne, xgodb
3mmabbo, @gbo godombo, HoBsMo wa-
B0, O®md gEgzoMEbo, mgzob bos@sbas,
AmdgeE 390%0, Mo056 3omgb@g
6sbg33/3(339mgdo: Joy xmbLo,
960y 3OmxzE0, Lodmb ©gzabo, 3ome
Bmg@Rgco, xgobmb 3ndaba, 3G Gm-
30bbmbo, xm myomo, Eg30@ 3993560
0330033bb3gemgda: 3Ggog dgmoda,
IR JMGIFern, AMdgHE 0MbImy,
0056 g0abo, 3men 39a
3MLENY
dg39Mgg9da: 39656 3obognha, semdom
Mmoo
3d339mgda: ggdom dgMmdgmmgahoa,
9806 L3s30Rn, Lods 3530Rn, Bammmbmag
Bomgbgmgohn, 86560806 dsoRn, @afom
©a8056mz0R0
Babggzo63(339mgdo: Do@ob dson-
603mgoBo, 3moeb amaBo, agacge
a®moBa, LgfMago doMmdomgbo, Bmowsb
oG mmgaBo, 8o zm 3GamgohRa
0330033bbIgmgdn: Bggdesb dabo-
8mgoRo, 5mmgb LzmGHm
&3L3I00
393969980:  0am® 530639930,
©30@ M0 dmMmEobo, gooRgbmsg dmeam-
33930
3339egde: omgdbgo d9Mgbyiso,
3obomo 39Mgda 330, bgFggo nabsdgga-
Ro, ©@g60b gmemEaba, smgdbobe® s6avy-
3M30, 35008 93bgg30
6sbg3563(339mgd0: nbosm doemo-
m0s@©obmgn, 3oMs@  aD3sommgo,
©30@Ma mmbimgn, 933960 SmEmMbaba,
3o0brsg Mandmga, smgdbge LIgH-
&0bo, 0gme bLgddmga, gam® GoGmgzo,
060 o 3mgo
0330033bbIgrgda: sbMgo oGdsgo-
B0, omggbabe 396gs3mgn, dn@Ma bo-
Bmgo, HmBsb 3o3mahgbim, 3sggm 3ma-
9860030, 0356 bogbgm
3600
393967980: 0gb3g®m 36M0bG0sbbyba,
@™3sb bmEgbbgbo
3339mgdn: ©obogm sggfo, 0sb
360LB0obLgba, oMb 0s3m3bgba, dot-
&0b mog@bgbn, dobsgm amMogasswn,
Bogmob 0gbbgbo, Bm3slb 3gmggan
6sby3s63(339mgdn: 3MabE0sb 3m-
ambgbo, gmoglb 0gbbgbo, ©sbogm 0gb-
Lgbo, MobLAYL gPA(30, GMISL Jorgbdgm-
o
¢ 0330033bb3Igmgdn: ©gbol Hm3gos-
0, 0mb oy GmIsbmbo, BoMGab ame-
396bgbo, bogmal 396 gcn, 39 mm-
396360600
062600
dg39Mggda: 3oo 3gbo, wgob 3g6-
©gfMbmb, bog 3mmobo
3339mmgdo: gbeo mdMsngba, Go-
Rofm ©oba, gmb 3o, Lgng Babsbn, Imb
b@abrengo, LEaagb oo, 3mer 85387-
0bo
63bg3363(339mgda: xMbsmsb ©a-
mabo, LEBNggb Moo, 39306 3omdgabo,
90096 3s3aMgomo, LE0z96 0Mmsbwro,
053 domgFo, acg3gd 39356530, b0
9000, 093096 @0, 5msb MdMsngba
0330033bb3gmgdo: LB0ggb grom-
&0, osb mo, Hmdo 30bo, 39306 Mo,
306@mb ImGabmba
2NS3d
39356739380 oMbl oMRN3sMb-
3ob0, B0beonasl damsboylgoba, Log-
ol 3emg306L3obo, g3gbeb bydabo
3(339mmgda: 3oyl bBSb3ggz0haLa,
Ambomal  gogong@obo, obpmgnl
396, 39M0ds6sb Sogeabgaba, Gm-
3L ¢gg09m3@ b0, 0856@sL bgdra ge-
Lo, go@sL sebogMaba, Jomonl bamoa-
93obo, 26bal 3mndogngnbo, oyl
J0&>9&°b0, 6gHanb Labboybgabo
Bsbg3s6m3(339mmgdn: ©g3z0sl Rglb-
borbgobo, oMol Boggms, sowslb 36g-
03bGog@abo, Lomoglb dozmemogybabo,
308manlb 3ogomanbgobo, dsm@ol bo-
3960b0, BmB8sd Gs8mbanbgobon, Baboso-
30L gomybabn, 5035M5L moyHadsboa, 3g-
Lol ngobogggoRmba, mabsol domnds@a-
bo, gbeMogb 3gmasgmobe
033033bbIgmgdn: HMdgHEOL 3ma-
39bo, §mBs3 @sbomggahba, Mogsmmsl
396099babo, goasmslb 0sbzanbgsebo, 3m-
30mab m3boba, BmB8sed Madabgygzohagba

Loal (Men()

303y 33MALV33NERN

mEIodonls ©off ygdmeo dg@d 9b-
Hmdsgems dbmggmmom B gdombodn
BoJ@MIG0gor RG9Sy, 077,
&0 o J8o mbs, 8dad gffmbmbsbors
935609 b3 9BEMBsL oF
Bogmgmmoom. bgd30mbodal 8gmeig omg
bogomogganmb by gdobogols 0doo
0ym 860d gbgemmgobo, Gmd badxg®
043696 89ocrmsb sbenmlb s of gosb
dboemme gfmobye gondsmomsoo.
JE0sgMmm0, 306(3 gosemo dmodmgs,
3obyhom 3306 339005 (74 3a) - 956
3F0bgom dmodmgs. dsma bobsnsd (84
48) 5 F580% bmBad g8 (96 33) 4o

Dbobgenme osbEmmengl Bgd3ombadn.

Jgx0dcgdals doMggm mgl, Mmog-
Loz g0 3gnbadgd (60 3a) Boboenda
23gM0ggem xmdgy megbmsb Bosgm,
3b6960m, 53g603gemo Bgd30mbmdsls nd-
Labymmgdoom. dowa babsnsl (84 3a) 8o-
806 BLogalb 83356 36G3sc0s HmMI
5615, sbgm0 Jgbogaml o3 3039390900,

bodo Jgbzgeol dmagdal 3g8wga
bobons babggemggnbomdo gagzad@gm
3m35350 53 g RBO@03Mb oM (3b-
©d. Jofmggmb gfmogfo byggdaw
360bgomb  8gmoabogol  dGdmme
©oMRs. ngngg dgndmgds nmggob boban-
ob 3g8mga 3g@mdgdy, 01960 MmEad3on-
M0 0853980l Bl Bg830mb semgdbga
80306y, GmBgma(z JoMmggmmab dgb-
30RM23rg 08537 9a303@ 96 dg-
mobgegobsrmdo adsM(3bms. sbg Gm3,
93303890 gobarmb  08bsbyMgdes,
3ogmad Rzgb Rzgbo g0eMoma. 8bme-
momb gnsg-Bg830mb3s, g3em3al mg-
Abo o dMnbyomb dgomgdol dgmm-
Sgeds Jomggmds semgdbgo 8030bmab
8magdammo domggmo o Boggdmemo 8g-
meg bg@ob 393ga Logdy 8gbady bg-
G939 800y306s. LEMMgE 59 Bmbws o,
535(3 Jonggmb 3gbedg sanma s~
39633065, 3080635 bobonsl 3ndstron
Bgbo as8maygbs. 35333853 go agzab,
8 dgedbyem-GHmBsmemo goomds 3g-
&mdadg @30 gbmdal Imbadmggd-
mo@ @gbal godmygbgdsl 3Hdamasgl.
3Logds Lol sg@Mdaryen ImdEomds-
by mgoma sbyds. dM0bgom 80dobl
R, sbg OmI o6 BmBbosmoym,
3396 3bmdg3dg bobonslb ¢bdmdobyb.
53 gmbdy goboggato o6 ¢bos aymb
8Logmdom Hbgdol m3dsgmgomgds -
>mdom 0d0@mad, Mm3 GAbgdl Jbmey-
momb  gdmogfagbo BogMgdo 3yogo,
™0 ol 3063s3mmmdadn gommsdady-
& q43b bmboo 3o@gam&nsda mgd@mb
8gmob aoMgdy omRbgb. Gmubgda
085 8060300006, H™3 Lowbgol me0d-
3ogo 859930l Bgd30mbads, g36m3a-
Lo ©s Jbmggemam Rgd30mBas oG gl
Lodnmasdggds (74 3a) 3oMggmoagg M-
®33@dmmos Bosgm dgrmEbomseb. g&-
@090, 3ab(3 3030bobs s Ladymgs-
dg30b Boggdel 396mbbmIngmaw 8nnh-
6930, ByLbgonl LIAMGEGYmo doomdal
Bggfsanl 3Mydogb@o dobgom -
80s0dg0mos - bogegdal bgmB8dmgaby-
m3sb oo bo33mom Aabgomda sboem-
30bMs dmgnwagzggda qbwos Bagyzebs,
qLgbo 30 Ybos sgbggbgdabom.

SM33NMIMANOL (MBRLS33nE()

30baNER  dS®ON33NRN

LogdoFmggmmb gfmgbama bogmg-
ol domoge@ds 363MmbgmBs 3monb
G™3Fommg@ds osbabgms 03 ggb-
dnEogmos bos, GmImgdag LabgHo-
bgm 3g369dadg a9MBsbnsda gogda-
Boggdasb. Rzgbo amboo 8bmgmoam
Bg830mbo@al 3ob30bdgm J399s653a
9360m30b Ag830mba@ol Lsggsmoagnge-
3om 83530bmgal Imgd8bagds, Bm-
3gmbai 11 mg@m3dgel mdaalbido go-
BoMmagh. "byogzemmbsbms” dg8mdy

and0b godsGommma Bgdambms
mogol bsgdome Lanb@gmgbm Bo@hg-
30l 3980093 ®anBYMo Gebaob 3g-
Gy G960 eegb Pbrs eobGgrmegb.
d9ma9ds Joegg M3s 3s@ho ©s, mogs-
©(3 b300980m, H™3 561560 3mgd banb-
&963bm, 3oy 3930begro.

A X3930

396 ©gM0 - 3s3@bgmmbs
mg3bge - Ayembo

qb gFo-ghma yzgmody Loob@g-
Mgbm xam@os. mmbombgma "sfnb-
GM3Mo@gdn" dgmasmgolb gb@madcg-
300b. "dombgmmbs™ 30 36939630 ams-
859d93b. ggoblbgbgdm, Hm3 gobamm Lg-
Bmbdo goGommbagGa grrmdo xaw-
FO& 9&o3dg mExgH dgbgos mmdsb
doog0b a9bol s ommow 39 go-
@bgm 39 dmogm. 0ol gomgamabbo-
6gdom, M3 "39MgMds" 3ofMggm
Gfdn mmbombdn smdm do@ha, xb-
©5 30359 NEMm, O™ ME®sdHdmms
Loab@gFgbm 0dbgds. 93 Bygnmadn go-
3@ "dombalb” obobgmgds om-
Boo BosMggos. Moy dggbgds 8gmeg
Bygomb, dopbgosegom 0dobs, Gmd
"Bgmbob” xmb @gmo 396 agbdemgds
®> 3963 393hgbgme oo 3oty
Bm35d0, Bgboom, 3my@abomb dgaam-
©gdb dmFngo mMo Jomob smgds o6
@Mbws  gongofegom. "mgzbze” bmd
Brg39b@gmo gome8sdgdab gfim-gHon
439009 LigbBo 3ubeos.

B X3930
L3s@Gago - b3mMGnbga
0b@gfia - d50966a

30mobyMds 3emdds 3otggr B&g-

o dmmmebymo doM3bo abgbos. sb-

GobyRoMm y30fMy39mnod 8Lmgmom Rgd3nmbogol 8gmfg b8Mnbiom ponloygoMo.

3bmgmom Rgd3ombo®dg godadag-
6980b 606 smgbal mead3ogcin csds-
dgdab ggmEbemal 3G0bom@ds, Bbmeg-
mombo ©d §30m30b dMabgombs s md-
b 8garmbabds Madob bmbadyd go-
Bogbows, 96 33 bmbomo 308 gamGos
gl gdmogfgbos ©s 8obda dmab3s-
©9b9 g3ams Imgoraggl 3mbynGbd -
do@ 80gohbggm.

BmDadobogal goeogmobeg dofing-
o 0gi3s bmgmoamb 30(39-Agd3nmba
o 936m3ab Mg bab d0bgomb 3Mnbo-
m0 Bgbo o693 339(30, HmBgemds(y Joti-
390 bobggeMegabarndn @asdafi(3bs s
89bsdg sanmabogals dGdmeal obblL
s gMs. 3gbadg sgnmoabmgal d6dm-
30 bmDadgl oMo 353s gfemagso-
b baboo Agd30mbs@ob yzgmady o~
mzgabo (m@gbolb meoddoga Rgddom-

0d6935 dbmgmom Bgddnmbo o@amonls
96mgbama bs36gda.

G™38ommg@ds 88 dg36gdabagals
aodmadaba: 3g396ggda - gomiga mm-
3500, gMoamm gob@fns, bz Mg-
303g0m0; 3339egdo - gobo goerady,
©o300 330613390, DYMed bnbsobad-
3000, 3obs smaadgomn, aman@s gm-
a9, 30y gnbosbady, gom@an o8-
5330em0, omos 39bogms 3, mms bobs-
6903300, ogom ndgesdgama, smgd-
Lobmyg 8dabymsdgomo; Babggzs@ma(s-
39980 - m9356 3mdasdzama, Bombod
3bom0sbo, sg0m FgRaMo, mg3sb (3g0-

6o, 8bmgmomb Ladgbabs s g3zm3als
d300030b Bgd3ambon) Ig@mdg gFam.
3oMaxgMl  308dmdo  ggem3dabs s
3bmggmom Bg830mba@gdol momm 396-
3bmdg. gfomseEgfon, Mo oMo go-
5360b  gmmodado o6 RbFosmgdws,
3606 smb Jgsma ngm. gemo bogygom,
ofdds bmdadgl dMobgom Bostimgs.
Bomamo gombom, gemagons bmba-
dgbmab godsMgggdel ndbobymgdws. Bo-
658y Frgbgdo bmDadgl amdgdad gog-
md©bgb, Mowasb oy JoMmggmo go-
Bordo goombggs, dob BogM madamsby-
e obemabdgy byd@mgl dgbady swan-
mobogalb d&dmeol obbo dog3gdmes.
o839, 08539 85305dz0emals 3GMabm-
Boo, Jomnggemb 530l Fobbo bogmgdaw
3gmboos: "39damd, bmbadgd ©ssdam-
3bmb 33900 erordyBa0, §3g03Ggere 3o-

&0dg0mo, Dsd 3gbmgdadgama, gods
3963939; @53053LbIgemgda - Jobgoem
5939009, 5 gdLabeMg 0sdzamma, mmem
Bo(330mady, Imms sMggmady, goboem
a0gnsdg, gomMan ©939&Madg, 0o jmo
3megdady.

3963560580 Az960 6o 3930 M 58ba-
Bog ™ oBRL 3085Bmagl. & mg@mB8dgML
Jomog BmbGmgda bogsGmggemmb B 6o 3-
6930 &mbegbrogal d0bowsMl, swgn-
mdng "356Dob” gogR0dcgds, beagaem 7
0d@mIdgAL 08s3g Jomogda dmagetin
L3sMabada@hn aondsMmgds: Logdstrmgy-

ol gfMmgbymo bogfgdolb dg@mdy ogd-

oMmMJ3J64al)
JoSo(MB0MNIE 3o9MmMLJI3MC03Jdol JER()06

mo8yfMmgbn” ngomagmoo 8ol3nbdmmdnlognl 58bopydnob.

mo 356Rnbalb gblb oyamydma
Lgofmgds bado Jymalb smgds. gb go
396356mo @gbdnEomalb smnsmgdem
3M36@m5b domnab dbgmmn adbgds. "dsa-
9660" 33396096 gmE35dns ©d 0@oma-
0©s6, by 33069, Jamob Bodmmgdsls

8006(3 9g99(300905. "ab@gMa" 8g@mgdgb
LEYmo LodGHdmmm Bgdswggbrmdom

o30mabdnMegds. Mo dggbgds gg-
mogdl 8sgsmab gbals, bogggms 3omga-
03D0bs ©d 3aboGmb 03530,

%39g80b Igmerg 35@R3n Bmbgmgols
"b3oMoge" 3mOGMaomand "b3mm-
&0bal"” ©3sL30bdmgdl. mgm@-Baoom-
mgdds 3ofggmo do@ha Bambbgbdn
©5039b s smdsm sbms Jgg(30098056

L3OROLL3D

oM()B630(M) 503(ModERS

390 3, M3 dmagamos, gemogsasm”
(bmDadg 933038 gmol gotis mMoggb
dgbgs. Agb Bamg3 339(30796 o35 (3bg-
3530y Jofmggmds dggn K080 mog-
dgfan ©a8af(3bs, 89y 3o, MmEgbas
d39(30796 bBosgm, 8gbady sanmobongal
OfJmsbaz adam(sbrs.-Mgwm.).

(3 dggbgds bmggmom Rgd3ombl
©5 3G0bgomb dgomal, ggemadal Agd-
30mba@gdal dgmeg s dgbedy swgo-
mgdolb dgmmdgm Bobphot 3306339~
masls, 356 Igbedg sgamabmgol d6idm-
madn 88gMnggma GmIsb 39MEab ©sb-
(390 oo (3bo.

gl 8dndg Bmbsdo gomsdsdrmgds
3gmgdo o Jomgdai RogHmggdosb
sb3amgbmdsda, Moy Rzgbmgol bogmg-
do 3603369mmmgsbas. 3dadg Bmbada 3o

693>d fgmadg 339o3b-

AR3JJEN)

6g9ds BLmgmomlb Lsdgbob Fgd30mbo
39635600b bs3Mgda. LogsMomoms, Gm3
3modosdgame, 3mage @ ©)IgEHady,
Amdmgdo ©obggomogoagdamgdo
56006 5 0@ dm0abmdb 3gH 0685dgd96,
B 6536930b ganmom "3s6Doboob” Bo@h-
o 300009396 ImbaBorgmdab.

Bggbo gmboo LsdIMdmmBn 8 mg-
GM3d9Mb ©sdMNbogds ©d "bysms
5dgMobosb” 3s@Robmgol e omma-
o Bgdamy dsbo mmmmdgmadal Lobg-
mdab gMmgbymao bogMgdo anbogdal
69dboga®  (3068@30  3o0aMdgmydl
3bogdab.

30000690l 308mbEmMgdal. oo ¢3g-
&b, Bmd Ggbgro agbroe 8g@migb
LadAdmenm dgdsaqbrmdam 3sb3ab-
demgdl.
C X3930
dmm - 3bg

m03963gmo - gamsmsbsfsn

306390 Mol 39803 8 xa1B-
do LEPmo MobogoMomdss. yggme
a3960L momm Jums ogzl, dgMmgdol
amox0d0 3o bymgdo Bgfns. Imymgco,
@b xapde doM3gm amegdlb 3g-
mom. (3bomos, xanxnob xosgmEodo
"mogg@m3gmos”.  dgmboboowgmgdds
Brg3obegmo bgdmba Jomow edogg-
F90mor 396 0Bygb ©o 3nmdgdsd-
30360 39608 Lol ambrabagsb sbmes
3506(3 gemobs 3oMg 05353L. dbgmons ggo-
gm0l godmymags "dmEmbs” ©s
3Lg-b dgbggmsdaz. BMIbagdlL Loz~
@560 Jobgfol 3nMaggbmds g46g-
dom, 3mmaboogmgdo 3o mogolb go-
3m oo 3gdcdmemgdo 560sb.

D X3930
dsbGsma - mmnd3nsgmbo
33emgbbos - Am3s

©0 0b&gMgbb 063930 8o@ R0 "dgL-
Gomaadg”, baoi gb3sbmma "gomgb-
Los™ 0@omogM "Mmdsb” Joomgdl. "ms-
39Mgda" 36Bynbgarmg gm@3sdn sMasb,
0Dg(3 gb3sbgmal Bgd3ombad (s 8@ y-
39m3L. abog gobsmgemabbabgdgmos,
68 Gm@ob Abmdado GEogds s6abgdl.
o3 dggbgds xanxyab Igmeg 8s8RL,
3356 (3bgd o 3nbre g3wga 9&3-
Bg aobgmol ymggma g 3abbL s o~
as3b.

amJIcRo

gfmodLmba  JoMogfmol gooaMdgmadlL

0bamobob 6536930l gmgznmas 3636M0bgmas bzgh amMeb gMmogbmbds gobsbows,
m3 396b0oDg 3obgmol 96 330693L s 089ds398L 6330L80geH Jg99s653a, oy Bm@Is-
6 3googedgdel donmgdl.

"o badymdom Lonb@gHgbm 0dbs, Rgdmzgal ots odgb 360d3b6gmmds, HmBgmo d3gy-
B0sb 0d6gds dgdmmagabgds. Ho mdds Mbws, sagds ey, MmEabsis BgbdayMmowsb
Bogom, 8oaMe8 xgFxgMmdom 396bosdg aobgmes BosMggom 808s5Rb0s", - s3borgdl
960gdbmbo.

obpMg ovgolol oMRggz06n

by Gomo(3 9gHmo mgob Bob sbpy ogobo "gmgdnby 3gmylb” 3mHEgddy godm-
RoMES. bred g0 Lombergdogy oagbrer Jeame BmadnBogee @e8LabyMydye
396b0sDgs. 960Mg8 AmadnFmmsb PMmagHmmds baghonme aobyzos. dgzmb gambs,
6m3 0go 36360bgrmdsl dadgmams bgmb, 96 Mondg Lbgs baBmadmmamm bsgdnsbmdam
3mg30095ms, 35aMad 56Mgd bbgoggema aswsbygg@nmgds donmm.

585b0b @ 80l 8gnmmgb 3@ gxnn gMogl ssmbgdmmo sdgom 3mB3s6ns, BmgmBs(s
bemmoEyco 0639b@ 030980 Rom bs 3PMmEE™ dabbglida.

"Bg80 (3bm3Mgdab sbare magl gabygd. 0dgmas, 3abbgbn sMsbszmgd Batds@gdsl
3m30@obl, oMy Amada@mn”, - 5(3bogdl gbRmadammgma.

dmbon onmbmgal

"Boggobral” bgmB8dmgebgmmdsd msbsdgdmdowsb msnmbmgs gmbrolb 8msagsto
86360690l 6599867 39306 3mbrn, HmBgmoa JH@s8al smgdsdas gggda@sboema.
530b Mmomdadyg Jemymdal Bom8mBaggbmgdo 3m3gb@emb o6 s39mgdgb.

Mydnbymn dmgnzoEne

o) Gd0bgmo gnboo "bEosgs” Bgd3ombms mogol xan@nmo g@edab dsMag@l
a005mabagl, ggbdy@mgmada 3rmdol bgmddmgabymgdobasb Jbmmme Gumawn 36 g-
8093L Mm@ 800t gdgh. "bG ool 8gLggnMgdo BgdnGmgmgdlb 393gbgdgmu© gomgd-
Loz 9Y0nsb. 5cbsbadbsgns, Gm8 3omab bonwyg 08sbgs s8m oEgdmmn, o MaBrgb
8o8RL go8sHmagl gbs o9y ab ggbdgFmgmo xanBacd g@o3dg. grndol 3GgbowgbE s
BbdHNgrgdlL mncmmgmmoa 8s@BRab 8maqdsdgs @onBgbs Bmomn 36g80s. Jagsmo-
0@, o9 "bEoons" BoMaeol "Mgamb” 8muagdl, mommgym ggbdaGomgmb 40 smsb
9360mb a0sb(39896.

opobn ngomoaol ULoyzofMmymdn godmygymo

2006 Bob dbmggemom Fg330mbs@olb gaborymo 3s@Ral 393w bobgwob bowasbo
0@om05do 5mdom 393MHabmgal oMsbobnsdmgbm 30Mmgbgdow ndze. dgodmgds mogew
BoobLss gbzmmus sDM0 0@omsbs ©s o@omagmgddy. 53sb Babsm gymbomab-
&90096 Lamdacdn bydyd 0@omasl baoygetmo sablbbs.

"9b o0l g3gysbs, GmBgmo(z 8g domnsb doygamb. NbodmgHmm dogzemb n@omong-
mgdags. 93960693bg 1s3og0 3gamdama 3ysgl. &umobdn bymo omzaBystin Bgema gogs-
&oMy. Ismamos, Jgfg bodmggwo, BogMsd a@omonbado boggs®amo o6 a536gmgdos”.

Loaobagdm ymdaLonlL ULbomdo

23 bgd@nddgelb gsndsmms LagoGmggmmb gMmgbamo Rgd3omba@l wdsmmygbo
mogob 85330009 Mol 858B0 mdoemabob "8g@sbbs” s boBRbgMab "Babymalb” Jmab.

53530l dg3ga LoRbyFob 3mbral BsM3mBoggbmydds (Bmsgsma 863G mbgmal b.
Jobsdg0mal 3o8mgmgdom) 938sgmaynmgds gs8mmdzgh 080l go8m, Gmd 8gmeyg @so-
3ol 39od0 oo Lobomagdmme Bbogds o6 ©s603bs MyFM™MBgEag@Fsba Logsmadm
oM@ yds.

bgg-ob Aok gdds s ©s3330M393gmms gobymParmgdsd m3gMsGammam dmobzogl
Logabggdm 3mBabns, MmMIgrB8ss gobabaems 8s@BRal go@gmazno.

3m30b008 os©a06s, HM3 JMb3Mg@nm 3gdmbzgzeda gHmagbamo 3o@gamconls o6-
3088 8. 3o0byMadgd s bosgm 8mBgb@msb sbemmb 8ymads gags-b sbab@gb@ads b.
396mgdadzom8s onmgl bsdsHmmasbo gowsbyggdnmgds, Mmegbsz 06036yl Logsmo-
8m ©MEBYds "8gMobal” 3ol 8ndsMmomydom, MeEash gamdy bosmmaw as8mRbws,
m3 mdomobyy@o 3emmdol ggbdymomgmds dgmmdg bgmao Logsmadmb gofgo 0msdsds.

ofmabgmyMmognymo gomadn

mbmbab "Rgmbo™ 0dbgds gMm-gHma Jmagsma 3gMbmbagn gamdabs, MmIgem-
Loz dmmogndn gosncgdgh (nbonma 3mmagmwn). Bomddn abryMo 30bmb Mo sen-
3Mgdmo 3oMb33meg0 001535398l - 53b0dgg doBsbo s 3G 0 bab@s. ool o bs-
Boemb mmbomBdn go@onmgdgh. smbobndbagns, Bm8 30bmb 3ol 3gmaggda "Bgmbab”
93350530 Bob330 Yymgarsb. 3501 domnsb sbafmgdom ob gog@n, Hm3 gamdal go-
o930l EMML "Bgembob” bobgHmbge dobabyg Babgmob Ladmarmgdss gdbgdem.

‘0bggfL” dzgmo (3m@39dn gopblLgbgl

LgobEsmMom (36mdomBs n@omngmads sMdo@M3s dobodm g Lob]@0bds, Mmdg-
03 0@5m0530 3mIbosMa bsbeamoal Jg8mga BgbdnMmb mmbo Brmoo Rsdmaammgl,
28 YmBs, 300564308 08 ghmegHon amsboolb adags, HmBgmdsz 8mabosmal 393-
©9a 56 absMomo. doMadom, bmmoeymo 8magdss bobs. smdom bgmgdom - bagdstas
Boemabab "0b@gchdg". gb gmbwa bmd bog8alb gs8mdogdal dg8mga n@omnab Rgd3nmbor
303m(3boes.

©g LobgEnbob mg8nm, 2002 Egmb 8ol orgommzgemgdwbgb "0b@geab" bgmddmges-
b9madal dngH @odoMoggdymo 3gMdm g@gd@&nggdo0. 5MoEs, Jemmdl 530b mga(znsmey-
G0 gxmgds 56 3Jmbos. Jomsobymn aMmoboolb ©g®gd@&nggdn Nogsmmzamgdobgb g
L6 B0bLL s dob Lo gmgBmbm LaydMgdLas Yb3gbwbgb, doybgwsgaw ndabs, HmP 53s-
By bobeBsmommb bobdz0s go3g8ama o6 aym.

'0339° @gmMzoMpono dmogMmpagdo

&F0bob "0396@bo" BodmMal bo@MebbygHm Gobxmal goblbbolb dgdwmga dzgo-
(356090 BME35MAL 0m3sh Bmbms@bgbal gdgbslb 3gadagl. s3ge8se gb ggbda®-
g0 "86gd0d0" ®35dmdL. 20 Bemal dgga(semogmo msgzol eHmdg gubogMznboswa(s
0ym g 3bamo, o830 xIORIPMI0m g5(3989ma 5356L9d0 396 gosdsmeme.

9yLmobol MgymMEn

3sb 393ga, Hog Imbgmzgal "mm gmBm@ngds” (3b3ob sBoM(sbgds Imabgmbe, & 3o-
Bogbgmms 3636mbgm3ds Lemogmeyd Igbmabds Hybgmdn mmzseby gEbmgmo
863Mm0bymgdobogal sboma Mg3mAoo ©ssdysts. 3nberobal bym8dmgsbgmmdom
"mmgm™ 9339 17 38R0 o6 ©odoM(3bgdyme.

8y8vbgMmn gMobommdlL

"ggmemal” 3nmm@o Babsgm Fgdobgmo o3bogdl, Hm3 "Mgbmb” anboal dgnags-
LgdMds "PgFamal” bagobadmbomgal sdmydggmo ngbgds.

"&9b@gdDg goMasw 3ndndaggm, 3og6e8 56 oMb "Mgbmb™” RsdmBgms. Ho mgds «b-
©o, 8ogLod3L a03539093m, Boms dearam bod HdMmeda Jamoms ob Mommgbmds ©s-
393Omzmo, Mo Bgd3ombal Go@nmb dmazn@ebl. myd(ss, sbgmagg 3o6bymdom 0gbg-
3056 "Mgbmb" 3omm@gdogs. sbg B3, Bg330mbadb g3nbadn Moogmm LanbdgMgbm og-
6gds", - 5(3bogdL dabsgm Judsbgo.

fMnygmadg 8gLodmmo EodMYbpal

3bmggmom Rg830mba@ob dg8mga 5Mg96@0b5d0 335360 93608)0390w0bgb bmsb Mm-
856 M039m8gb. 563 96@06gmos sDFHNm, BgbdnHmgmBs dmbrnsmbg 396 dgobHmma tmo-
960l gubg(309d0. 33n3s830369ddy 39b65bygbgdmmBs o ggmBga bogMgdowsb Bobg-
mab goabyzg@nmgds donmm. bsb BmBs68s dmboosrnl @obHmmgdabmsebsgyg gobsbs-
5, Hm8 653619330 505G 001585373@s, M35 M8g6087 ol Bob sDH0 Jga(gems.

"B0369300006 Bobgmal Ladmmmm gosbyzg@nmgds o6 8ndamns. dgbadmms 3og3
30000853m, 019, Mo ngds by, 363M;Mbymas 6o3mMmgddn godmBadabs”, - s(3bargdl Mo-
3089

4dmdo Lg%BmbalLogal 8%Bop ngbgdo

53 Bogbymb mmb sbxggmgl "mgoggMbol” 3oMbjgmsgzds gmdo dMonsb@ds od@oe-
o 08ma dogms. 3gasblgbgdm, Bmd $33-b bsgmgdal 8636 mbgr8s ngo 8bmgmoam Ryd-
30mbo@dg GMogdol godm of Bonyggsbs. 36o056@3s(3 MM abgmms o msegabygamo
™ g DoHmBob an®mIm, §M380b 8mdndgdedyg 3o dgztin o6 NBodMas. bsgomsom-
d6Hom bgbmbo dommg ©s0BYgde ©s Jomogm@mbonmo anbonb ammdgdsd ogembss do-
006 508 9MgLgdL 3gdmgdl oy oG ds0sbGa bybmbal Eabsbyalidn msdsdl.

"3gbmo momddol s@of 3§30z, bLybmbal ©sbygdabogal LM IDsymBbsdo
3046900, LabgFgonmm sMoxgfns”, - 5(3boYdL dGsnsb@oa.

898mbpn "manygMLBn" noododgdlL

960 AML bagoMmggmmb bs3@gdal gomasmdaMmomgmo Jg8mbe mamosdbo gzem-
3o gmoagob 3g8mga 989603530 @adMNBEs s gomng@slb NBA-3o gosgmdgmgdl. dg-
39bbgbgdm, GmB 58mbrds ¢3565b36gmn ggBm3gma bygdmba gbdsby® "dsmbgmmbs-
do" goo@oms. Loddmdmmdn ©IdMBYd0L Tgdmga 3o 39@IM6Ts FomomdyMmgmads
mb 5bggmab "mgn3gbomseb™ googm®mads 3mb@mad@o.

§mB3oymo oboymalon

NBA-U 3eomdo "s@mab@e” B3gb3n aoblbsgnommgdam 0b@g@gblb 063930 (98 3nbedn
BB Bohgmas 085dmBL). Dogbymadn "s@mob@s” LogMdbmdmam aodmngHs. "3m-
13b3n" go@sogams 28 Bral 8388930 83390 b3nwa 3emgdLEmba, BmIgmmsbss ambo-
3o mabBmosba 3mbGog@o googmmds. 3mgdLb@mblb mab bygbmEdn 25,5 dnmomb m-
b Mb0sb. bageMsnmmm, 3emgdb@mbo "s@mab@ob” doomawa bymgnmal jomam-
dGmgmo bes ymgomoym, 3og608 mMdsdsmab 3ok nddg byFHombdyma GHogds oo~
e ©5 3gbadmms bydmbob sbabyabo(s 3o gom(3Egb.

Moymobogol boyMmgdal JofMo ponbymo

9b356gmnb Bs3Mgdob Bmagatds 3B3MMBymBs Mol stoambglbids gobssbows, Gm3
boBsd ngo bamsggdo rasl gbdsbgmol s 3Mgdl, Mommo amboda 56 008859930,

dbgemns 080l 0g8s, o9y Boo gosbsBygbs BoMarab "Mgomab™ 303080685 398 gMe-
b0 3636 mbgma, o3 (3e gFimo M8 Gog@ns: sMogmbgbds Memmabmgol Bagmgdal 3oto
La8mEdME obmMms. Jgasblbgbgdm, HmB Mammo gbdsbgmab bs3mgdol Mg3mmwbdgbns.
35b bo3Mgdabl BsobyGocm 102 3o@hn og3b godatiomao (44 gmeo).



N ce il gm0l

&J6RIANL ROGIMIBNL 3ILOLIS
306BbORI303IN B3TNTI3I3NL
3349600L 010M3OBI

LogdoMmggmmb abGoanl gdommagbo Ladgmb LogMom babs-
dommmgdal ©930689396@0b Fage 2006 Beoolb 12 Lyd@g3d9@aL
®d0mnbob bagomogm Labsdomommmbmgol (dpgdsmy ogoo semds-
3969dmab bgagseba 3g-6 3omm3g@Fn) max@ob dgdgbsbs o 8mb-
&ogob gbgoraaby aedmiborgdgm G9brgM30 dg30rgb 398rgan
Lobob (33momgdgdo:

sdmmgdam agbgl boggemogagsam 8mba3n8930b 2.1 o 2.2.
396489d0b dmmm s3bs(3980, JgMdmm: "@9gbegMdn dmbBsbagy
g063sb bagdsMmzgmmdn dmemm 5 Bemab g56353mmd530 ©5dImb-
&>9989ma 96> Jmbrogb 3060343 20 mog@a”.

Laggzosmogngsom Imbs(3939d0 s Ly§gbogmm Babswswyds
©306§9Mgbgdnmads 30679335 9bos bsMmImowanbmb 2006 Bemab
9-10 mgd@m3d6ab 17 Lssmns3wg.

Ls@9bEgFAm EmM3Mdg6§s0ab 333935 nB>A3mgdL 2006 6 md-
&m33Gab Rsmgemonon.

27 L14®3350/N, MOb3dSMN 20068 6=, Ne2id | 244

G3NQId

LodoMmggmmb 93mbmBagnea asbgomomgdol LodabobGmmU,
Logdo@mggmmb Losg@mImdomm abgdal ©g3s689896@ 0L 3og
2006 bemob 11 5330L@™L, gobgo "24 bssmda™ (N199) a0dmd39469-
e Lo gbgm gob(3bowgdadn, MmBgmac dggbgdmms LogHomm
Lofggdmmmdol basg@mdmdomm gdgdal dmgma-dgbobgobomgals
Logo®m, 2 (mon) (3omo 3m3dobomgdmmo Logbom 8564060l dgb-
gogol:

89 - 9 39674&0 9bos Rsdmysmadoglb dg8wgan Mgoadnom:

bgmdmbgMama (aFowanmo 30Mabs ©> nbpnzaEysmyma
3356563absmgnb sbyzg dgdno 33mMEIgdyman) boGgbogFm Ba-
65030933 (603430 BsMmImPagbamas bo@gbogmm ©m3n3gb@s-
(30930), EM3gm3n(s >30omgdma 9bes ngmb Jnmomygdyma bs-
©96©76m Babspsgdab maMgdymqds, bo§gbwgMmm Bnbswswg-
3ab 3mgd3g9dab 3505, 369896076@0bsmgab babyMgzgma s6gs-
03LbmMg3ab 306AMdgda, LsGgbogmm BabsEswgdal ©dMy6-
39myma3ab Ladsbzm 33M36@ns, 35630bL J0gM 33MEIgdyman Rg-
30 36 3369008030, bd§gbogMmm BabsEswgdalb mafgdymadab 1
36m(39680b mEgbmdaa.

bo@ gboger gmBabos

306GBbORIBY

0b@gmgd@momgco LognmEgdob gemabamo (396@alb dogH
0.6. 22 0gmabl 0bgm®mds300L ©obodNToggdgmn 3m330gyGgFrmemn

&9g6030L, 3om0 baBaemgdabs s 3mBymdammdgdolb dgbynwgadg go-

8md39969dmm mo0d §9bmgdy 3085393 MMasboba30obmb
LL UGT-boob 1 Lggd®gddgmb onm bLobgmdBogm dgbyowggdal

boerdgggergde.

3ILE6MEMIBdY

22 LydE93dmab goadgor "24 Lssmda™ 3L "o domadasbomg-
b0b" 80gM gmEoal Bomgdab bLabgmdBogm 3gbynwgabg godmzbs-
g8 Lo gbogHm 356(365098580 dgz0009L BgLBmEgda:

gmmoab 3mbbEMadnnb gomgasbsmgdab d3mdgda - 300 (3o-
ma.

©3bsMmRgbo Mmam(s &gdLGdns.

bL03
"bY%M3VRMIANIN
CANHEH
30666RJdd

2006 Bemob 16 Lgd@gdd-
ob N204 gobgo "24 Looo-
do" 308md399bgdaem Lodg-
mo@nco aosd39dol bodd-
mogmal  gododmogmgdgmo
©s dabo 9byzgdo 3zgdob
Byocmb 3gbyngs Lodgbog-
Ao aobzbogdal GgdbGab
89-9 3ybemdn dmbos (33mn-
mgdo:

©530656Lgdab Bystim -
93mbm3dnzncn Lyddasbmds

396GB6ORJI30 MBI IALOL BM&HANA dJMEISNL d3dLBL3NLISdOL ILOLIS

Lagseim LadsMamab anMopaonmo oo "bodmgsmgdmaga donbygdgmoa™
(3930am33n "a3dynzgmn”) s3bdgdlb 3mbinAL 3ab LyzmmMmgdsdo s@bgdymon
«d@sg0 Jmbgdab asbbgabgdsdy.

asbayon gmbgds:

J. @domobda, 3gMsd 3mbEogal dumhs N68-30 dgdamg 1 720 33.8 dobab bogzgma
5 35bdg gobmegbgdmmn gHmbsmmymasbo @oymdmegmgdgma dgbmds.

asbsgowa §mbgdab LsBynbo gsbas 1 060 000 333 Emmsmno pma-b 356M933, ba-
05653 1720 33.9. 30bab mafigdymgdss 1 008 000 333 @memsfa, begmm gRhobscm-
omnsbo Esdmsgzmgdgma d96mdab maMgdymadss 52 000 533 mesMa.

3565(3b300930b Jomgds

3Mb3®mL3o dmbobamgmdal dbyMggmgdds (398amdda "3mbimEmLabEN") go-
Bo(3bo0gd0 s bogmbznMmbm Babswawgdgda Mbos Bamdmawanbmb 2006 Bemals 26 Lgd-
&98360s6 2006 Bemols 26 md@m8dMal 18:00 Losmsdwg. 93 gocab gobgmoal d93wga
3065360930 o bozMB3NEMLm Babswawgdgda sma daomgds.

3565(3b0©gd0 ©s L gmbgPMmbm Bobsmowgdgdn doomgds 3gdwga dobsdstmmndy: 4.
®d0nbo, 3gMod 3mb@egalb Juhs N68.

3mb3nebab "Mganb@megmma”
0069 Jogosiady

Lo gmbGod@m Ggeggmmbo: dmd: 8 77 46 01 45
gogbo: 3323 15

Jdg603365: aobszbomgdal domgds Bomdmgdl ymggmmmy dedom-33060b goms
10:00-18:00 Losmsdmy.

"3gbL" > 3mbiy@mbab mMasbnbdsanmo bamxggdabsmgzal gopsbsbpgmo msb-
bab as5bs 636A3mgdlb J399me docmamgdam s633603dy:

3539n39mab Ladsbzm Mg330da@Ggdo:

LL "d5630 MgL3Ydmags”

obaondalb N 000 700 499

35630L 3meon: 220 101 757

3MB3nEbLob@dal Bnbowomgdgdal dg8(339ma 3mbzaMmEgdal asbbbs Bmbrogds
2006 Bemals 27 mgd@m33g@ab 18:00 bosmdy d. mdamalbdn, 3mb@ogsl g. N68-3n, bobmgs-
mgdMogn 3o1bygdmob Lbmdsms pomdsbdo.

3Mb3m@Lbadn aodaMxggdnmo godmgmobogds 3mbgg®@gdal aoblbal mowsb 14
Ladmdom ol gobdsgmmdada.

Lagmb3y@mbm 3nMmdgda

1. asbogowo Jmbgdals badmemm gs8mbabynn cobbol ogsmgs bgmadgzmva-
930l gogmmdgdabmebagy.

2. 635 89@ M0 Logobal sbgomEnsbo La8sbgsbm abab gozgmgds Ragdmzsebol Juha-
36 ymgamo "G gmgxomdgdab” dgbmdoedmyg. bLgbgdamo abob gozgmgds bos @sb-
Gamegb oMomagz0sbglb 2007 Bemab 31 ©g39836abs. gbalb bomabba mbos dggbedadg-
dmEgl LsgMMEdmMMOLm LEBEIMEgbom ©a 6o bmm3gdl.

3. 3yoezgmon gobayn Jmbgdsbmsb dobabgmamawm nbafagdmgdl bmemme 3g-
m&g 3964830 Jomamgdgmoa abal Ladgomagdoo Rogmgabal Juhowsb.

4, 58 m30b Jgmg 3964830 Jomnmgdgma gobs 3gogdgmoa gbe o6 dgoob gobe-
4oo md0gd@ob gommda. abob gozgmgdal d98wgg, dobdy go3Mzgmmgds bagMom
Lotggdmmdal MBmgds s dabo godmygbgds dgndrmmsgsw agbgds dgbadmgdgmo
Mmgmés dgooggmobs ©s Lydmasmgdfngn dombygdmab, sbggg bbgs 6gdobdngfn
35Lo3g 3060l dng.

5. gobogo mdagd@dg oMbgdama baymmgbo 3gegmol gedeamgds.

6. 3obagnn mdogd@ob dgdmbadmgms mmdao.

7. aoboyom mdogd@ by Loddgbgdmm Ladmdomgdal ndagzemae Bomdmads, MHmA
sd0m bgmo o6 ggdammb Labdmaomgdfog oybygdgmb bmmBsmaGo gubdombo-
6900b gobbm309mygdado.

d960d gbo:
1. gmbgm&bobdl dgydmos 3o9(:6mb bogomenom aBol gb30%L oo Lognmmagdals
dgdobgggedo gosncmb obo sbero.

2. gmbyn@mbob@ds  wmbws  fomdmopgnbmlb  a%ol  goboygogderewm
396Lobm (30 9mgdgemo 0639b@ 000l dmzmarmds 5 dosbemgdoon
boGgmom@moibgs.

Bs63mbapagbo om3m3dgb@szns

1. 3mbga®mbobdnl 8ng@m dg3Ladmmo asbssbawn, MmM3gmdon(y bogsmmgdymms
20bobmb 3mMb3NELE6EG AL gobomds (anGmogea 3ol dg8mbggzedo - Labgmbmwgds),
LogmbGod@m 3mba393900, goboyown Jmbgdal obobgmgds o 3mbinMLebENL meb-
b3mds a08m(sbagdmmoa bozmbn@mbm 3ommdgdal dgbHmmgdsdy;

2. 3mbgn@bobGob dogM Bomdmmggboma Bobswawgdgda, Immsagbgdama (3oem-
39 3mb39M@ 30 MmBgema(s neyydqds dab Bog;

3. "3gL" goabrnl @sBomab@mgdgmo om3ndnb@n gobagnwmo Jmbgdal Lobya-
Lo gobab §%-0b mEgbmdom 36 ndsg3g MYbmdal Mbbsdy godmymbmgamn Lodsbzm
356M56@ 05, MmM3gmo(z domsdo mbrs ngmb 2006 Bemols 25 bmgddmadwy.

4 30bggebob mEgsobadazonma boMggdobsmgal 100 momab gomabal ods-
3LGPMYOgeo @M3gdgbo.

5. 30Momdab ©sds@abEMmgdgmo om3ndgbdal JugMmobmo (gabagnco 3o-
&0l dg8mbgg3530);

6. bm@oMosmyMom ©sdmbIgdmmn Jobomdammds, oy 3mbin@bebGo dmddg-
©706b bbgs ool Lobgmom;

7. (36mds dgbodedabo ¢gmydsdmboma bLodgooabm ©aBgbgdymgdowsb,
m3 300 Jdgembstinsbas (gadogn@o dofmab dgdmbggzeda);

8.  3mbin@bobGn onMomoymmo oMol Jgdmbgggadn, 3s6 ods@gdom Mbws
Bocdmoaabmb:

5) 53mbsbgfn LadgbsmIgm MggbGFowab;

3) yoamal (36mds go(393mmoa Lagsmm Mggb@mol dogm;

a) (36mds ao3mBMgdabo o Lobs30ab bagdalb Bomd8mgdal dgbobgd Labsdsim-
oo

©) (36mds 030l dgbobgd, HmB o6 808nbsMgmdl Mgmmasbobs3nabs s o 3-
3005(3006 3Gm(3gbo.

3535Mx%393mab 35dm3zmgbab 3GaggFandgdo

Lo gMbIPMLm 30MMBgdal bBMmom s33symBargds s dogbadsmnMa ggabob go-
abs.

3m639Mbab Rs§omgdab Bgba

1. Lodmgomgdmoga 8obygdgmo 3mbin@Lbda dmbobomgms Bnbowowgdgdl
35b0bomogl 4035M%3909mab godmgmgbol 3G0@qM0vdgdomsb 3o8madnbafy.

2. 3mbim@bdn godaxggdnmom (3bawgds 8mbabarmy, HmImal Babswawgdgdo
53354maxz0mgdgb 3mbanmbLab 30Mmdgdl s 3Mn@gfMandgdl s Labmgswmgdmaga do-
mByndgmb Jgbmogadgdl @ 39mgb 30mmdgdb.

3. Lodmgomgdmoga onbygdemal dogm amagbor mglb s basmbdy abbbgds
3mM6396&gd0 dgdmbymn Bobosomgdgdom. ©anbmgds yggms Lagomm ©m3ndgbdal
5@bgdmds s 3mb ALl 30Mmdgdmseb dgbedadnbmds. me) 8mbobamob Bnbswawgdy-
30 56 3obgbmdl 3mb3ALoL 30GHMBgdL, ago o6 @sadgzgds 3mbin@LIn s sxbadbaymoa
35380 gogbocgds gbsdsdabo sj@no.

4. 3B 3mELsbGL s dab gmgdedmboe BomImIswaqbymb mamads 593L ws-
9bBEML Bbmmme 3mbggMmEal goblbsb.

5. LoDmgomgdfngo dobygdgma abomaoglh 3mbgmMmbabEgdol Bobomsewgdgdl
8000 LB dab 3063y, Mol Jgogaswss 0gdlb goebyzg@nmgdab.

6. 08 333mbg93530, 0y 93300 MMBgmody 3mbgn@babG ol BagH Bomdmman-
Bogo Boboowgdal 3nfe@qbmds ©sbsmhgb dgdmmagebgdym Bobomsewgdgdmasb dg-
©oMgdnm, 35306, Lodmasmgdmngn 8onbygdgmb Jgumdmoas aomabyszg@omyds Jmb-
396L30 Lamzgogbm Babowowgdal (Babowowgdgdol) aodmgmgbol dgbobgd godm-
s(3bomMb 3MmB39MEgdal goblbalb emgbag.

7. Lobdmasmgdmng Bombygdgmb Mgmgds o3l bogyzgmgbm Boboowgdal (Bo-
Boog3930b) go8mgmabol dgbobgd godmozbommb gowebygg@omgds 3mbzgm@al
35bLB0ESL sMoMdg@ gl 6 Ladndom mal 456353mmdada.

396GB6ORId0 BIGRIANL AOBIAIBNL

LL "sgomMaaba” o3bogdl mas GgbgMmb LobsmImm Logmbmoab - mbggemn gobab
Jdgbyngadg @s 06393L &9bgMdn 3mbabamgmdal dobomgdem yggms onb@gmgbg-
dyem 30Mb.

©5330656b730b Byotm - bsgmmatn dgdmbagaema.

dgbyozob mdogd@gdns - mbgzeen goda 400 gmbs (9o mm@ow). 30Bmogdals
@00 4. dso9)3n, gomagol 4. Net .

&960gMdn 3535 K390mds mMasbobo3003 bogdmbemal JoBmegds Nbws «bH6-
39ymb  g@o3mdMoge, bymdgidnmgdol aoxm@dgdomsb 808wnbsg Bemal
31.12.2006 6. 806mogdemma bagdmbgmo mbws ngmb Bomaro baGabbalb.

Lo@gbgMm EmIN3g6@Go(300L 30896 §9bwgMmdn dmbsbamgmdal domgdal Bbm-
39mgdb dggdemgdec 200 (mMobn) mamob mmgbmdal La@gbogmm dmbs3Mgdmal go-
obrab 3g3wga, 2006 Brmob 17 mg@mddmal 16 basmsdrwy dgdmga 3nbodsmmdy: . do-
o180, gomagob 4. Nel1. bo@gbog®m ©myndgb@sns dgmagbamo 0gbgds Jotormem
960%bg. Lo gbogmm 3mbagmgdgma gomaboama 9bos nymb dg8mga obgsmnddyg: bl
23Mm0b39L8 35630 docdals Gomosmo, 3meo - 220101738, sbgomadals Ne 2863608,
©603bgmads Lo gbogmm 3mbszmMgdgma.

361989600968 933s LG gbgmm 3mdabasl "bobgmdBogm dgbynwzggdals Jgbobgd”

396mbal dgbodedabae gobsozbawn, bagzomogogsom 3mbsa398580 s b gbrogmm
Bobowowgds Jomomm gbadg Mbms bomdmyoanbmb wobn@mnmn 3mbzgM@om 2006
Brob 17 mg@m8d&ab 16 Losmadg 358wga 8abadommdy: 4. dsodo, gomogal 4. Net .

Lo@gbgmm Baboomgdgdal asblbbs Imbrgds 3698qbogbGms Meboabbmgdom
bgdmo 30b0dbyyem Bnbodsmondg 2006 Bemol 17 mg@m3dcmab 17 basondy.

Lo ggomogngaznm 8mba(3939d0 bos dgo(39309L 3g8ga (36mdgdLs s nbgmmds-
(309L:

oMoEomo 3o gdabomgals:

1. (36m3sb Logom Mggb@Holb gHmgbama bosggb@mmsb 3ol Jmbgdadg yswamals
®Mbgdmdal Igbabyd.

2. (36mdsb LobedsMmmmmEab, Hm3 ol Fodsmom oM 308nbaMmgmdL go3m@Hgdal s
Lobaznab baddnl Bomdmgds.

3. 36mdsb Logomabobom abb3gd (300056, Gm8 8ol 80dsGo o6 bmM(30gmogds
G9mOa0bads(300 96 mogzams(30e.

godogga 3oMgdobomgab:

1. 36mdsb dgbodsedabae Mgmgdsdmbomo badgwoznbm sBgbgdnmadowsb dobo
J890nbamosbmdals Jgbobgd.

8. o) M33mEybndy 3mbin@mbeb@al ngMm dgdmmagsdgdymon Babswawgds go-
bob s bbgs 30Gmdgdal gbabgd o 330gmzamadl 3mb3nALoL 30Mmdgdl, bodmgaopm-
9360g0 obygdgmo 9gmgdsdmbaros Gogommdal 8abgozom osanbmb (Bnbsws-
096980l bgmbagMgmmdal gomgamabbobgdom) bagzgmgbm Bobomswmgdgdn s 353w-
am3dn sbsBImmb Bommsb omgaboma Mogommdals 8obgozom Immadsmszgdgdo.
obgo 3g8mbz93530 Mmammgmm 3Mb3NALILE ML Fmmedsts3gdal 3o o6 Mbrs scmy-
358 gdmEglb 5 mgb.

9. BmmadsMszgdgdol Bamdmgdal 353mama o6 3mb3m@bol Ro@omgdal Bqbob
89-6 3qbmao gomgamobBnbgdgmo 3oGmdal sGLgdmdolb dg8mbggzeda, bodmasom-
986030 do9yBygdgmn go8mogmgbl godsmg39dmmb, MmIgmmabsz gogm®mdwmgds go-
Loygoe gmbgdsdyg 3gbodsdabn babyomdal bgmdgjemmads.

10.  go8sig3gdnmob go8mgegbal 398mga donmgds gowsbyzg@nmads, GmBgen-
bos 98830390 Ladmasmgdmagn donbygdmal gqgbgMomyma ofmgd@mea d6deby-
doo s HmIgma(s bos dga(303009L Ig8ga dmba393gdb:

a) goboyowo mdngd@ob mabobgmgdsl;
) 3mba(39858L 3mb3n@Lab 8mbsbomgms dgbabyd;
) 3mb3n@Lbdn dmbabargms bobomsemgdgdl ebstmgdals baboom;
)
)

O

o O

3mMb3nebdn 303sM%39dmmnb @ababgmgdsl;

D

3mMb3m@bab Igegasm awagbomo babdmgsmgdfnga doBygdmal Jmbg-
dob goboyoe g3obl;
f)  3mb3n@bob dgmgasm @sagbora Ls3mbin@bm dammdgdal JgbErmmgdol
3500980 5 gobbabmM(309mgdgmo 0bzgb@n(z0950L dmzmmds.

11, LodmgomgdMaga ogybygdmob 80g® Bomgdamo aowsbyzg@omgds gabsog-
6gds yggmes dmbabormgl. 3mbin@Lbadn godsmxggdamb 3o gabegbgds dg@ymdabgds
bgmdg3eEmadal gobogmmdgdmac.

12, 3mbgnmbo nmgegds 96(378masMa, o4

a) 2006 Bemab 26 Lgd&nddMasb 2006 Bmmals 26 mg@m3dmal 18.00 basmasdry
56 0gbs 3g8mEobama oM (3 gMmmon gabsozbown;
b) Bomdmeagbommn gobozbomgdowseb oG5 gMma o6 ggLbadadgds 3mbgnEbab
dmabmgbgdl.

bgm3g36Gmgdab g53mA373ab Bgba

1. gmbin®mbdn a030Mx390mmob asdmgmgbol dgbabgd aosbyszg@omgdals
0038303900056 10 Lodmdom mab go@sdn godetigggdnmo 3mbin@LbabEn 3ommg-
dmos babdmgomgdmog donbygdgmmeb gsogm@mdmlb dgbsdsdabo bymdgimmmagds
(®mBgma(s bos odmb3gl Labm@scm Bgbom).

2. bymdgyemmagdsdo Lbgs 300Hm3gdmsb gMmom sababgds 8ynwggmol gomeg-
demgds Lo 3mbMbm 30Mmmdgdolb @s3daymagnmgdal dgbabgd, sbggg 3oMaobeddgb-
mm - 50b0dbymn gomEydnmgdgdal dgnbEmmgdmmdal ob sMaxgmmgeba dgbme-
m9dab godm.

3. Lbgo 3mba(3989d30 3mbgnmbol o gobogmmdgdgmoa bgmdgsmnmgdol b3g-
3093030b gomzgomnbBabgdoo.

4, asbagnn mdogd@ob dgdgbabol dg@eboma "dg" dgoggml gogmgds sbaos-
03LBmE g3l ™.

5. 3mb3nmbab@gdal dog® 3mbin@mbol mEgsbadaonma baiggdabogal go-
abomo 100 mamn GRgds Lodmasmgdfng dobygdgmb.

6.  ©3baMARgb 3mbsbomggdl "dg" MdMbrgdsm 3mbim@mbdn gsdsmgz9dmmab
358m3magbal gbobgd aowabyzg@nmgdol ©s3@ 303980 989 dsma Immbmgbals
Logdzgmbg 7 mob 456353mmdado.

7. o9 3mbinmbda gedsmgzgdgmal 30dgbam o3 mogol 1-gm 3464830 domo-
@ 350530 96 gogm@Is Jgbsdadaba bobynmdal bgmdgiGumgds, dob dogm
"39"-b Laboor goobnma Msbbs sdEMNLydaL 56 gd393gdatgds o6/@s Ladmgswm-
986030 3oBygdgemn gmgdsdmboas bbgbgdmmo msbbob gomsbos dmombmgmb bo-
356 3m 30M6@ 00l g53(3930bogsb.

8. 39n39mo 35mEgdnmons ©a0(335L 3Mb3mMmbol 3oMmdgdom bsjabma gom-
©989mgd9d0 s oo BgbMmgdsdy ymgge 3 m3930 nbgmm™8szns Bommmaobmb Lo-
Bmgomgding dobygdgmb.

9. Lo gmbgmMmbm 30Mmmdgdal LEmmaw dgbeymmgdsdwmg dynwggmb babmasom-
98603 8o9by9d9mmsb dgmabbdgdol ascgdg o6 og3b MgBmgds 3MB3NELOL gm@Inm
39(3930 Jmbgds aobgotamb.

10.  bogmbgymbm 3ofMmdoms gnbemmgdmmdal godmgmgbol dgdmbgggzeda,
89039m0 0mgdl gogMmmbomagdsl BgGHommdoma boboom, bows s Bogmomgds eGmgg-
30b 303mbBmEgdol > 30mgdgmn 3os S YM3gEn 3905a50(30mgdma Emnbsm-
30b goM0dgds gobayomo gmbgdal babyaba gobal 0,05%-0b mEgbmdao.

ddLVObIS

2. (36m3sL LobodoMommEsb, Mm3 Jobs dndoMon o6 808NbsM ML gs3mEMgdol
bogddob BoMm3mgds Mmams nm@oeonmo, sbg3g FodognEo 3ogdabamgab. (36mdsl
Logo@abobam 06L3g7300096, HmB domrg@ab Babsdg o goshbas @agomnabygds.

o) 3098 gb6gbG0 o6 BomImaagbl bsggzamagogsznm dmbs(398580L odo@al-
&Mgdgm yzgms m38g6@L ob 36198 96mgb@nb 80gM bamdmmaqgbarmoa Lo 3gamagn-
39(30m 3mba(398930 yomda 0x8mAbogds, 96 396 s 3doymaynmgdl bsgemaggagsgom
dmobmgbgdL, bo@gbogm 3m3abosl Ygmgds 53l dmobrabml 53 3nfnl @b gzaemoa-
Bogons dgbynwgolb 6330b30ge g8 o3y, LabymdBogm dgbyowggdal dgbobgd bgem-
9936 9mgdob @owgdo8ry.

05330569800 dg3mbeyem Lo@gbogmm Bnbowawgdgdl 3m3abos o6 gobobomagh ws
399bbbgmoo 9d6bydl Bom3mdoagb 306gdl.

G960 353mzmnbrgds gfma godsmgzgdamo.

05358 gd0m0 0bgm@mdsznnbomgol dodoogo Gbnosb ©nddadgl, 4. dsodn,
gomogol d. Net 1. @qe.: 877 49-84-84, (+ 995 222) 5-35-00.

bo@Bgbrogmem gmbabos

Roads Department of the Ministry of Economic Development of Georgia

In the year 2006 the Government of Georgia has received a grant from the
International Development Association (IDA) for a Georgian infrastructure Pre-
Investment Facility (IPF). Under this Grant association of consulting companies
"BONIFICA-RENARDET" (ltaly and Switzerland) was awarded in ICB and prepared
Preliminary design Environmental Impact Assessment and Resettlement Policy

Announcement

Framework study for reconstruction of the Agaiani-Sveneti section of (E-60)
Highway. Reconstruction works on Agaiani-Sveneti section will be based on this
study.

English and Georgian versions of the study carried out by "BONIFICA-
RENARDET" will be available at the website of the Roads Department of the Ministry

of Economic Development of Georgia www., Hard copies of the documents are
available at the Roads Department of the Ministry of Economic Development of
Georgia or local authorities’ offices of Agaiani, Igoeti and Sveneti

Address: Tbilisi, Gagarini street N29a
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