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RESUME

The Issues related to the improvement of the tax system are im-
portant for the economic development of Georgia. The economic
growth of the country, sustainable economic development, the solu-
tion of the social problems facing the country depend on the forma-
tion of the tax system. The issues related to the improvement of the
tax system are always and will always be an important issue for the
country’s economy.

The article discusses the modern tax system, tax functions, it is
noted that the effective implementation of tax functions is unthink-
able without such basic principles as fairness (equity), efficiency,
solvency. At the same time, it is noted, that the tax system and tax
policy of Georgia is based on the experience of countries with devel-
oped market economies abroad and is focused on promoting the so-
cio-economic development of our country, improving its fiscal policy.

Keywords: Taxes, fiscal policy, tax system, tax code.

15



J4M6M3aNnddmn 01IMANNL

HHOKKK 0136339%AM3I 3AMBTIFIBN DHHOKK

306RIAIT( 01060LEMHMBO RO FINRIGOX(N
306300106030

DOI-10.36962/ecs104/10-12/2021-16

dgmo 3 @0dsdgorma,
LEY PMJGMObE 0

39(36- bgmaddmgsabgma:
LEY 3MMPLmE0 GoMogm 3ozgedy

30039

3969 03bsbbmMmmds gobbommos Mmam(3 ©gdm3-
MoGomo mofMgdymagdgdol dgdsmagbgma boboma. bLbmMgw wg-
dmgMs@ogmon bobgmdbogm Mbws gundbgdmoglb oMs doMGm
3003 s bmgnsmmn@o, sMsdgo aq9bwgMnmo msbsbBmmm-
3oL 0@gobses, M3 39mobdmdl Jomobs s 3535 35(30L Mabodato
QBY65-Imgomgmdgdal, 3obyybobdagdmmdobs ©s bmzns-3m-
0&0396 (36M30Mg85d0 Mmobadama Rommmmmmdals 4 dMbggyme3sb.
3990056930 gMgdals IpaMawo 30630006950l 5-9 Jobsbl go-
6931036905 Labmasmgdadn g9bmgnmo MbsLEMOMIAL «b-
1639mymazs. 453m3Enbatyg ©Jgwsb, Ladommggmml domsgmmds
3d@oMa 33omdl g3gyebado 2030 Bemobogal domoms g3mbm-
d03gMo 35dmngMgdol s MabsbEmtMa g3mbmadn o dgbadmgo-
mdgdob 1 dOb3gmmpabmgal s aosbyszg@omagdolb domgdals
36m(39b30 49b@gEMmO domablbob s(330L d0dsFmMmgdao. gmm-
dom@o 33m93900L Mbabdog, Jomal 3mEgbnsemn dbmeemomda

439madg bo3mgdo a303mygbgdamo g3mbmadnznma Mgbymbos,
35bgd0s 30 3093 PYRO™ 53doyMgdl o3 3MMdmagdsal. dbmgmmom

3393900L bsbds, grmmdsm mbydy, 35bgdn0l dgrgasw
Jomgdda Ladmdom sanmgdal s 3oMa 30l 35R3969d9mn ssbEm-
9000 1.8-%,96 509358g0s 03039 35h396989l 3538 35(39030.

16



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

LEOBN330 FoMome Mol asdndgdamo aqgbognmo mabs-
LEmAMBabdgol abgmo sds@gdomo Mabgxsd@mmngda, Mmam-
0(395 booMmndg, Moasb Jomgdb bdoMaw o6 donbzmgdsm bgma
LEYMBOLMZ6 33900Dg, Lygms 3ogMdy, bysmdy, gfodmasb zo-
Bo@dg s LdEbmgMgdgmby. dogomoma, &gjbEomol Bomdm-
905 dogem 3bmgmomdn gfo-gHomo 360d3b6gmmzgebo ©sdsd0bd«)-
9090 6563mgdss.08 bggmmado sbaddgdymms 90% Jomgdoas.
sbammann@om LagoBmggmmdog bod3gMgemm BodMngzgddo wo-
Log390mms MBMagmgbmds Joemns, B3qbL dagm Ro@omgdmemads
05330039053 dohggbs MM dJomms sbsdmonFmgds mggda bodns-
mmeE 400-500 momons, bobszgmme bggm d¢domds Jomammo o-
&3060m30L, bgasbszggogmo Ladndomb dgbemmagds, Moz sbggg
Bl domn Koboszz0l Mobzgdb. sbommannn 3Gmdmgdgdas
Lbgs 0bnLEMal 30mmdgdda(s. Jsgsmomsm, Jomado Mbomsgo,
Loz 9@ImMbggmnma 3o960b sd0bdnFmadol bamabbo @obadggd
bmMdo@omm 35R39690mgdL 3-4 g6 om0 de@gds. 330@m3 Jo-
mms 3Mag3mgbmds hogals bnbE 08460 gEL, bbgoabbgs smg-
3099 5 Mb3mEmmann® ©s3500989dL. 839 Nbs s30bodbmo,
A3 Lagommggmmdo bs396mb3gdmm 3mmo@ngol, 396mbgdal,
LE®B9a0900L s 3MMaMsdgdol dgdmdoggdabsol g9bwgMmmo
Logombgdolb 06@gamaozns oMo o6 brpgds s Ladbybsmme be-
bgm3Bogm gamm Bob 54690l 30BbgLab dmagdal 06 gMgLL, 3o0-
Mg LdbdMasEMgdal bogoMmgdgdl.

359c0mb  Logommggmmb my0bds sbsddmmdmmdal 2021-
2025 bgdal bymdggMmgdol gomamgddo ©sbsbyma 30-
69d0bs s 33m(356980L JgbGmmgdol Jobbom Asdmoysmads go-
RoMomgdamo gq9bog@ol mgds@mmo ganxo (GTG) Gm3gmdacs
3596000569390 3969M0b bLgggMmb ygzgmes Lo gmbGed@m 3oMo
5 0mbodbymo xamyo 3Hdomdl 399496530 39bEMmo 0obs-
LEMEOMBL s Jomms godmogmgdals BosEmyymagdoo.

boggobdm Lo@yggdo: agbogMymn Mebslbbmmmds, dwaMawo
35630056985, 1M56533MMImmdals bymdgzMmgds, Jomms god-

M09 90d, Jomms NJBmgdgdo.

17



34M6M30dy. 630 104. 10-12. 2021. ECONOMICS. VOLUME 104, ISSUE 10-12.2021.

33LO302N

6930b3ngMa Labmasmgdal 3gmomemgmds BoM3myoagby-
oo 39bgMmmo mbsbbmMmmdob goMgdy, aqgbwgfmmn mobo-
LEmEMbs gdm3MsGomma Labmgs@mgdal Gubdombofmgdals
9fo-gfma doMomoo 3Mab(3030. Mobsdgommag dbmggmomdo
Jomms xrmgdgdalb ©s(330L bLsogdgdo smnsmgdamos gsgMmb
»3M0396(300 Jomms ©algMadobsool yggme gmMdol swdm-
gbzcab dgbsbgd” (CEDAW), Hm3gmoa(s bgmdmbgmamoa odbs 1979
Bl o domadn dggoms 1981 Bgemb. 50badbyyem 3mbggbsnsls be-
Jofmggmm domgFomes 1994 Bemosb.

®0b0dgMmzgg Labmasmgdsdn Jomgdo mogobygsmo ©s
3bm36980bgmo s®Rgzebal go390985L IbmEmE 03 dgdmbzg-
3590 3gdmgdgb, o4y abobo sg@ oMo 0gbgdnsb nb@gamamgdammo
LodMasEMgdMog (36mgMgdadn, gbnaMgdnsb s gonmagzalbgdgb
sbom 0Mgdmmgdgdl. 3 8dm 3060l dgbabEmmgdmao 360d36g-
mmgsbo Mmmo 9boggds LbmMo LobgmdBogm 3meodozob godo-
1905b Joemms b gombgddo.

53 bogddgdo dg@om 36ngbgmmasbas asgmmlb dgmawo asbgo-
®56Mg80b J0bbgdabs @s 8dm(356980L 3obbmM(309mmgds.da Moo
35630056 7930bmg0b gogHmb 3o bommmdal goMamgddo, asg-
b LadoMoggmmb mgnbo bodsMmnggmmb domsgzmmdsb o ©ab-
domgdob 693l daMawn gobznmamgdals 3g-5, -8, 39-10 s 3g-
12 80D6g60L 0mbg353d0. 53 30bbom Ig@ow &Ko n@as Jomms
93Mbm30 3o godmngmgdabsmzgal agbmgfnm bsgombgddg mo-
96&0M9dmmo 3mmo@ogab dgdndsggds, gmzbmm s byd@meye
LEMOGIa0gdbs o Lodmddgom a93396do a9bgMals nb@gao-
6909. bB9G0d0 EOEO YYMIEMYds 593 sMTMdaema LbmMgo aog-
b 3a Moo gobzomsmgdal 30b6gddn 3 9bgMymn mabsbBmmm-
30b bagombgdal gobgomomgdobs s bBmymasl bojsMmggmmdo.

d0aANMOR0 606020

396@gENmo Mmabsbbmmmds Jggybobs s Lodmasmgdal go-
b30056Mgd0b gMo-gMoo s9y30mgdgmoa 30Mmdss, MmMIgmaz a-
obb3dmdL Jomabs o 353535(30L 0365356 dmbabamgmdals Mm-

18



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

am& 3 Ladbmasmgdmng, sbg dmmod oz (3bmgmgdsada, ygzgms
gm0l ©abgfMndnbs3ool s0dmgbzMal, mMagg Lgbol Bodm-
3500a9bmnbsmgol bmgnsmuo 30Mmdgdal aondxmdgbgdobs oo
©3b54dgd0bomz0L Mebsdomn ommdgdal dg4dbsl. ggbwgMeyma
@b5LEMEMES 500530560L doMomswo YYBmgdss, ngo Jomabs s
353535(30L 30630006 530Ld S JgomEEgmdals dofMomswn dobo-
Losmgdgmos, Jomoms godmongMgds ©s doma bEGsG Lol goyd-
®MdgLgds megabmoagsw 3603369mmzabo dobsbos s doMomawo
Bod@mMM0s FaMoo gob3z0mamgdals obambazac.

3960gOnmo Mebabbm@gds, Gmame (3 0gdm 3Modogmo mafg-
d9mgd980L 39350039690 babomo dgosMgdom sbomo gqbmdg-
bos o IMmMBo@ 390 LadNdomb Fmambmgl bocmsbsmm gogdmb
dgboddbgmog. Lagyznbggdol obdomby @oME3zgMmo MSBSLEM-
Mol oa9bsl Abmggmomlb Lbgowsbbgs d3gybgdo bbgowmsbbgs
LE®sGgangdoo 9dMdgnsb, asobbonmmgdoo dob dgdraga, Go(s
30030mM37930Ls @ LabdmasEMgdgdol owds 656amds goo(36mda-
969, o) MHmammo obdGednMo s ©sdsbaMmgzgmos ©mabobbm-
Gmdob dggagdo.

©g3mzmsGogmon babgmadbogm 9bos 9i39dbgdmegl oM do-
HG™M 3mmo@ogmo s bmosmy®o, sMsdge agbogymo mos-
BobLBMEMbOL 0@gobas, Moz ammabdmdl Jomabs o dods 3ozl
®5b305M0 R gds-dmgamgmdgdab, 3obybabdggdemmdabs s bm-
(309m-3mm0G03nM (36m3zMgdsdo M3bsdsMa RsMomymmdols -
6399mgab. 83 dbMog LabgmdBogmb dmsgst 30bsebl Mbws be-
3mo00396009b 3960 MbILEMEMISDg MM0gbGnmgdamo
3mmo@ngolb gm@mIomgds ©s bomdmgds, Mmdgmadn(z dmbogds a9-
bgmmo 00gbBmdgdabs s 0b@gmgbgdal sbabge.

LedbybaMmmE gob30m0Mgdal Dmaswo Mby s 93mMbman Mo
dgg063905 J399sbodn 50gdgds, Mmam (3 ¢0dbsLEmMmdal go-
dodomonmagdgmn 3odgba. Jomgdl oMs 593, 30Mmdgda, M3 msgo-
3bmo dgbadmgdmmdgdo bLEmmaw gobsbmM(30gmmb. 5s30569d0
gl 39609Mnm N@obsbbmmmdadg o6 goMimdgb, Mowasb dom
530l @AM 36 3930, abobo bgsmobrgm LomAmb dmgbom G056

0535390¢9mb0, 3535353090 dgomgdom gomgdm Jomb asoznmg-

19



34M6M30dy. 630 104. 10-12. 2021. ECONOMICS. VOLUME 104, ISSUE 10-12.2021.

dom bogmgdo Nbymdl bgmb dgbadmgdmmdgdals gobznmaty-
3530. dgbods30bow, Jomb gozomagdom dg@n domnlbbdggs gowgds
6563858900 Bombggzabmgab.

LEIOIMB3gdd 3MbBomadgdymo GFon(30900 OO
3060306mdgdL ool ©og398090069d4m dgmdsmgmdab. b g-
Mgm@030b dgbodsdabo, domo 3sboyMos, ©snbsgdgdgmos s
dobo 30Ms@gbo Lodgmmdgmm mygsbas, 35dnb, Mmmgbss dodo-
3930 3MmBgLogymo Logddosbmdomes s 339dMmo. Jomob ©sg3g-
3gdoMgdymo dpamdamgmdal asdysmgds asdnwdgdom brgds
30EOabS 08 s dH0b 39339mdao.

39060gOMmo MobabbmEmds ma3L 0hgbb Mmamm (3 Labmasom-
98603, 0bg 3g@dm LaMdogmbdg. gb MGo bggHm o6 G0l gMmo-
bgmabasb nbmmomgdnmo ©s (33momgds gMomdo badmmmm go-
dd0 06393L (33m0mgdsl dgmegdo. Lodmasmgdfngo Lamdagemo
3535 35(300 3G0mEMoG g owss Johbgmema, Jomabaw 30 - 3gMdm. do-
3653 ©03bsLBEMMMds bdoMow LbmMgwm 39dm bggmmdo Mgcm
3em0bgds. 3Mdm 3ol mogem mabobbmGmmdabg dg@ow Bodm-
2©396L ob mofMgdymgds, HmIgmag 3 M bygmmb dogbgmgds.
Lodmdom Labmal gomgm, MmIgmbasg GHswaomaw 353535(30
SbENmgdl, Ygymm FgGowss ogsabgdnmo, gomg Jomal bLabedo
dOMBs. dmemm bymdg@o bgmo 5mnbndbs ogdomo (33momg-
39000 396y MbsbbmmmdsLmsb dndommgdada. gb (33mmo-
m9dgd0 3ob630MHmMdgdmn ngm oMs Lobgmadbogm 3meodozoom,
oMsdge LmnomyMo (33momygdgdom s 3dndy 93mbmdon 3n&
3amdomgmdobmab dmmagdal o30mgdmmdaom. 53 damdamg-
53 sodgms Jomgdo sg@onMo Reddnmoayszbgb dgdmbsogmals
dm3@ob dMmdom bLogd056mdsdn. g3mbmanznMds ©edme3000d-
mmdad, Moz domayymadol 3gst Loggmdzgmb boMmdmawggbl,
30b3MEs Jomalb Maby@bgdo s ol Labmasmgdmog bygHmado
aRcm domom boggba@mdg s094z3s6s, MmsbsbEmEmdal d0dscim
©53mM3000909mgds 5 ¢J03bsLEMAMBL batabbo sbs3msb gMmsw
0(33mgds. Mmamg 6gbo sbomasdHgdo YRMm gasma@ sty
@65LbmEMSab mdbM g Boam3sl 839mazbgdab.

399Mmm05b9dmmn 9Mgdob JaMowo gobzomamgdols 5-9 Jobabl

20



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

356939036985 Lobdmasmgdado aq9bwgEmmo MebalbbmEmdals
QBOMb3gmymBs.  go3mBobsfyg ofgseb LogoMmggmml dme-
360mds sg@oMom Fndomdl 43gysbada 2030 Bmobomgol Jomms
93Mbm3og Mo aodmngfMgdal s ebabEmmn g3mbmadngnma dg-
bodmgdmmdgdab bOHNB3gmYMRobomzgal s gosbyzg@nmgdals
domgdol 3Gm3gbdn 39bgMymo damsablbol @s330L 0dsmamy-
mgdoo. bagomggmmb gogMcmnsbgdamo gfgdol mEgsbaodszoals
3aMon asbgnmamgdal mal bybMogn xbagsmy® dgbodmys-
mdab odmg3L 3603369mmmzgeb0badoxgdo goamaslb gobmgMeyma
Q@babbmEMSab yggms gm@3ab s0dmbagbzMgma. 53 3ycboo
oo Laddoms gobszgmgdgmo Jomms IbnEsb g3mbmdon 3n&
G9LALgddg bgm3abebgmdmdal godMoal, Ladndom sanmy-
30l 0M0m3bsdsMn 3obsbomgdol s 9bsbman@gdal 3Mm(39Ldo
35033990 ©0b3M03065(300L sdmpbgabomgab.

ammosmmMo  33mg3900Lb 0obsbdow, Jomoalb 3m@gbznsmon
dbmgmomdn yzgmodg bogmgdo asdmygbgdmmoa g3mbmdnznca
gby@bos, 356gdns 30 3003 YRO™ 53doxgdlL 53 3MIMdmgdsb.
3bmgmom 33mg3980L Mebsbdo, gmmdsma® ©mbgdy, 356wy-
300l dgogasm Jomgdda Lodmdom saomgdal ©s3stggal dohgg-
bgdgmo ssbmmgdoo 1.8-gq6 smgds@gds ngogg dohzgbgdgmb
3535 35(390d0.

bogoGmggmmdo 39bgmmo 05656bmMmdal gobgomamgdals
goobom dg3zcns gobszgmgdgmo Mgaombgddo, gobbsnmmgdoo
bz, Las bdnMom saommdmogn g3mbmdngs Lmgmaw
3(3bmgMgdo Jomgdol 36Mgddg aslb s bdnMow LEMMgE Jowm-
do@mbgdo  gobo30Mmmdgdgb 0d GMobbgym™Mdssoym (33mmamg-
398L bmggmo. 30gmHmb gob30m06 930l 3Gmaads (UNDP) s4@o-
MM 9bdoMmgds LogoMmmggmmb Mgaombym o sanmmdMog
335M339mmdgdL Lob@gdyco Hgxm@dgdol gsbbmmogmgdsado,
35056y3&0mgdal 3omgdol 3Gim(3gbdn s sanmmdMng g3mbm-
dognmo Mol bgmdgbymdadn Jomms @0 Rsmygmmdals
D BOMb3gmbagmysm. bLadbybstmm J3gysbsdn Jomms BomImao-
©a96mmds sanmmdmog Ld3Mgdnmmagdda 14%-bg bo 3mgdos.

o0bobodbogns, Gm3 dmem Modwgbodg Brol as63s3mm-
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3530 gJ39yo6s30 a9bmgErnmo mabsbBmmmdabs s g9bgMmmo
domomdals admggal dodsGomymagdom bLojoGmnggmmd 360d-
36gmmgobo 3Mmamgbo aobogems, gMmgbymo 3mmo@ozobs ©o
Lo 39bMBIYdmm RoMhmb gobzomamgdol mgombsdGabom . 3mb-
3098 3o domgdmm 0dbs d93ga0 3obmbgda: !

® 2006 Bemobs badommggmmb 30bmba Jomms dodator domawm-
d0bo s Mg sbyMa domomdol sdmeybgmal, domaowmdol dbbgg-
A3mmd ©5(330L0 s Jomn Fbsmaggmal Igbabgd;

® 2006 brmal Logommggmmb 396mbo ssdnsbms GMggno-
bgob Bobssmdmaga dGdmemal dgbabgd;

® 2010 Bemob bogommggmmb 3obmbo a9bmguymn 0sbsbbm-
Gmdob dgbobgd;

® 2014 Bemob bogdomomggmmb 306mbo yzgms gm@dal @ab 36o-
30bs(300b os@3mazbgmals Jgbobgd.

® 2019 Bemob 3obmbo bggbysmnEa dgg0bmmzggdol dgbabgd.

53 3obmbgdol domgds LadoMmzgmmb bsdwgznms, 3mbado-
@60 dggans, 091330 33magz 3Mbgdmdl Mogo bsgombgdo, H™I-
mgdo(3 396mb3gdmmdal dg3amadn gondxmdgbgdobmgal sMab
30bomzgomabbnbgdgmo. 5439 Mbos s30bodbmm, MM Lodstmgy-
mmdo g5505by3980mgdal domgdal 3Mmzgbdn s 50dabe-
m9dge bgmobagmgdsdn Jomms bomdmdamagdmmds ©adsmos
donbgoegsom 0dabs, Gmd Lojomggmmb 3GgbogbGo Jomoas,
12 bLs30bobGMmMEs (3g3ng@m BababB Mol Rsmgmom) dbmeme
Mob0od Joemo, benmm (36Ms g909MbsGMM0ESb M3 ghmo oM sfnl
Joo.

2018 Bgemb bogbEo@ds hos@oms 9@ 03960L Bmmdal s 3gb6s-
3gmdob dommBGa 33mag39, MMl doDdsbo aym wdMogo Jm-
69d0b, 3o dmMal Lobmgemm-badgnMmbgm dobol dxmmdgmmdals

dgbbogmo. 33magz0b dgegagdom ggbgMma bbgomds 5d3omes
Lobmgmm-bedgn@bgm dobol grmdal dgdmbggzseda 393900 mE-

RIO Ig&o© 5M05b M 3ndgbG o300, oBnJLoMgdymado dggmm-

1 UNDP (2018). 35609Gnmo 0565LBmGBmds bsgsGmggmmBoa: dsGogHgda
© Hg3mdgbosz0gdo. 56356 0do.
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3gmgdoE 3oMg Jomgdo. 33mgzalb dgwgagde sbgzg agohzgbgdl,
63 dodmmdomn bgbol Igmmdgmms 8608363@(0306 boboel

®0300bma gmbgds domgdygmo o993l mgsbob bgzMgdobash s
sfomyobal bg3Mgdobash gowa3gdal o6 Aydgdol gboo, 35306
3o Jomgdl doGomswsm dgdgbomoa sz dmbgds LogmMbabm
Ladamomabs oy Bgbgdal Ladnsmgdoo. 8333006 gmdom domgds
5 35005(3930L oy Bmdgdalb dgdmbgzgzgdo 3o(3900L Lobomaqgd-
mmE begds. gb dgodmgds bobammdmng s0bLbsL GMowazoymo
3M3g@nzom, Mol dobgmzomss 39(390L 3Mngomagans goshbosoc
3933300Mgmdal gnobom, dogmbgoszsw 0dobs, Hm3 dgadmagds
Jomgdlb 3gmbogm LadsmmmgdMogo YBmgds Jmbgdabyg. dgmegh
3b@03, oo 3xmmdgmgdol 20%-bg 3g@)L MdMsegn Jmbgds domy-
demo 573b (bogbmgmgdgmo gamon, babmgm-basdgnm@bgm dabs
s bbgs ¢ddogo Jmbgds) Jm@babgdolb dgogasm, Mo 3ozgoab
dgdmbgg3530 3%-b dgoaqbb.

omgobsmgolb 3mods@ob (33momgds sMbgdoom asgmagbols ob-
©9bL LadmasEmgdalb yzgms bmnsmu® xanxdy, dogmsd dobo
b99mJ390098s 356Ls3mEgdom 50bsbgds Jomgddyg s Foo NEGH™
>9339eb brob jmodo@ob 33momgdel godymgome 3grgag-
30l Bobosdy.

3960gOnmo MebabbmEmdobmgol ©sds@gdoma Mol zgsddm-
05 Lowamndg, Moasb Jomgdl bdoMow o6 dobgzogdscm bgma
LENmaabmgzsb 33900y, bLygms 390Dy, bysmby, 9dodmsb 3o-
Bo@dg s LobmzMgdgmbdg. dogomomom &gdb@omol Bocdm-
985 dogm dbmgmomdo gMomgMo 3603369mm3zsbn ©s38d0bd«-
M9dgmo 6oMImgdss.od bygmmdn ©sbsddgdgmms 90% Jomgdo
Bom3mamagbgb. sbammmaoyMam bagomggmmdoy LadzgMgsemm
3006039630 ©sbogdgdmms IMogmabmds Jomons, hggblb dngM
Ro@ofgdmmds s3306039053 shggbs M3 Jomms sbsbdmaymgds
®39d0 Ladsme 400-500 momons, Labs3gmmm MBgz0 Jndomds
domomo 8300300, bgasbszzgmmdo badyndsmlb dgbmmmgds,
o3 obggg Bl domo gobrszgal Mabygdl. sbommanymo
36mdmqdgdns Lbgs boybEMmool 30GHmMdgddn(s. dogamoma Jo-

1 Lagdb@o@o 20186, Jomgdo s 3o3980 bagsGamggmmo.
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mogdo bomogo, bows 9@IMbBgMYmo 3ogMol sdnbdyMgdals
bomobbo ©obodzgd bm@mds@onm 3ohg9b9dmgdlb 3-4 K96 smgds-
&9ds. 3308m3 Jomms 9IMsgmgbmds hnzalb LyLE 0dybod gL,
Lbgoabbgs smgManym s mbzmmmannM ©osgegdgdl. sd3g
16d 930060dbmm, G™3 bogoMmmzggmmdo bs3obmb3gdmm 3mema-
&030b, 3obmbgdol, LGB gangdal s 3MmaMmsdgdol dgdmdsgy-
d0bob g9bmg@nmo bsgombgdol 0bGgaMszns bdoMow o6 brgds
5 badbgbomme LobgmIbogm NEG™ bab 54569l dad6gLol dm-
39000 06896 5LL, 30Mg Labmgsmgdals bagoMmgdgdl.

530l dggase d3gysbsdn dg436oemn Imbabmamdal wdndg-
360md0bs o LoEsMndal BMbbg domamns sanmmdmogo dmbo-
begmdal gdog@aznal 3sR39698mgdo 3.3. Jomms (ab. (3bGomo
1). Bmameg 3bGomoab sbsmobowsb Rsbl 2015 Egmb d399b00s6
3530005 40148 Joemds@mbo, benemm 2020 Egemb s6smmgonds doh-
39690935 dgoanbs 30 041, Moz bogjommggmmbbsamo 3o@oms
J399460bomngal domaman dohggbgdgmos.

bGomo 1
Logooggmmab 980a6Gs6@0 Jomds@mbgdal MHogbmgbgds
2015-2020 Bmgddo (9 ogyma)

2015 2016 2017 2018 2019 2020
Lemyem 40148 | 43083 | 37681 | 42819 | 40261 | 30041

Byotic: Geostat Pc-Axis 8mbo(398ms dobgdo

2015 Bgmb gogdmb 6360 193 439ysbs dgmebbds 2030
Bemodg aogmmb dpaMamn go630056Mgdals ol BgbMoadg, Mm-
dgmo(z 3mo(33L 17 30bsbl @ 169 5dm(3560L. daMawo asbga-
M0l J0Dbgdoesb LEmMgo 89-5 30dsbl BoM3mawagbl asg-
by o msbsbEmEmdal dombggs.

309mmb BoMIMBoa gbemmded LadsMmzgmmadn s LadsMmag-
mb 30936Mmd53 gMomdmoagsm 39039 daggl daMawon gobzomo-
6900b 05653dOM3mmdal bgmdg 3Gmmgds 2021-2025 6emgdals 3g-
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G0mEobsmgab. sbndbymo 05653dGmMBmmdol bgmdg3Gmmgdals
dmsgomo 3Mab(30305, 359Mmb Lol gdal godsgMmnsbgdgmo ngs
- 965306 aMhgl aobzomemgdol 3Gm(39L0L Bods™. 53 36106(30-
30b g0M3d93m MboddMmImmdol bgmdgmmmgdsdo ababyyma
53m (356900 g0gMm00bgdnmoas abgmo 3MHom@dg@ob gomMdgdm,
MmamEn(3es: 5©sd0560L 3gmomomgmdal, dgbadmgdmmdgdabs
©5 L300 NE0 M6SLEMEMENL gondgmdglbgds badomggemmdo
2025 Bemobomgab. 93 3Mom@odg@mmo bEMms@gannlb 3gmeg dgwg-
a0l gobbm@(309mgdab dgmgaem 2025 bemabogob bajsGmggmmada
439 300530560 0bamggdmgdl LogMmadm@abm bEsbosm B gdal
dgbo@ygobo LEdomYG s a9bgMYm MobsbbmGmmdady -
x9dbgdmma LgMgzobgdom. ©5653dMMBmmMdolb bgmdgzGmmgdals
3060mMdgd0@sb aodm3nbafg 3oMggmo amdgmgemnsbo dgog-
39%0b gofmgmgddn dombgnmo 0dbgds Jomgdobs s gmambgdo-
Lomgal bgmbogMgmo gocgdmb dgddbs, Gamsg 8o bodmsmgds
30939950 bdgYMMo 3mE 903000 333MddyMd3bmb (3bmgzMgdals
439ms sb3ggd@dn, HmamMo(309: hoGmmmds mgga(znomm@ dMm-
30b 355630 s BoMBmMBaagbmmds yzgms ©mbydg gowsbysg-
&omgdab domgdal 3m39L30. brnemm 05653dMMImmbal Fgmabyg
a6 dgmgo0560 300930056 g93m3nbstyg 3mbymoad@om ©sbe-
Gomadamo Jomagdabs o s3d3900bsmz0l 504369 1 39m9b0
b3omds Lmosmy@ LgMz0Lgddy, Abxrm@mBs(300Ls ©s YRSLm
ogfoogm byMzobgddg. dgbmog aMdgmazonsbn dgmganlb go-
Mamgddo dombgmmo 0g6gds 3mads@ ol (33momgdals gobbbgegy-
o g53mgbal semnsfgds Jomgdbs s gmambsmes Imbyzmowm
X303 Y-

ammdsmmo 390obbdgdal bogommggmmb Jbgmoals s@dsbmyy-
m9dgmo ofMgd@m@al bogmdg DMadadzomal mgddom ,obme,
Amam@ iz sOsbEMML, Jomms g3mbm3dogymo asdmagfmgdol3qb
dodstoggmo mmbabdngdgdo 03b60dzbgmmgsebgbos dbmegmomdon
LodsBOM g3mbmanzol LEMsg0 s BaMowo smEagbobmgal. go-
96mb ammdsmy@o dgosbbdgdobs s gogMmb Jomms mMgasbo-
Bo300b B0gM Fomgdmmaoa Jomms gadmngMgdal 3Gab(3039d0 sMnl
0bLBMY3gb@o, MmIgmaz bgmb gyubymdl dadbgb Lgd&mAL,
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omd ©ogbIsMmb Jomgdl badydam sanmgddyg, dobatdy s be-
Bmgsmgdada.!

309mmb  LodoMmmggmmb mgabds ©obsddMmammdals 2021-
2025 Bemgdol bgmdgimmagdol gomamgddo ©sbobmmo 3ab-
bgdobs s 33m(396930L dgbEymagdol Fabboo Rsdmaysmnds go-
BMmmMgdygmo gq9bgcol mgds@mo ganxo (GTG) Gmdgmdacs
399Mm0569dmos 396gcalb LygMmb yggms bogmb@ed@m oMo

©5 50bodbymo ganxo INdomdlb J399sbsda g9bMma csbe-
LEMEMSOL s Jomms godmngfmgdals osMormmadoo.

303MJI633IR0 RN&IAHOSIMO:

1. 8oaMo0 30630056530l 56g560d0 2021: 0dmbomgs s bo-
Jormnggmmb dggagdo, IDFL,2021.

2. 356mb 3a Moo 356300050 gdal 05653dOM3mmdals bgmdg-
3Ommgds 2021-2025, o, 2020

3. 50080mMdM030 MgomIFommggemo mMasbmgdals 39bgGmmo
3mmo@ngolb dgxsbgds, Lajesmmggmmb  bLobsmbm  ©sd(339m0,
2020.

4. Jomms g3mbmadngn&n dgbodmgdmmdabo s godmbggzgdo,
SbomasbMEs 93mbmdalB@o sbmzna30s, 06,2014

5.3. odady, 3. JmAmady, 396y Mo 03bsLEMEMMbS gomgdm-
LEd(33000 LadoMNENSbMds Md. 2021.

6. https://globalcompact.ge/safondo-birdja-globaluri-shetan-
khmebis-saqartvelos-qseli-da-ifc-genderul-tanasworobis-da-
pandemiis-sirtuleebis-mkhardasacherad

7. bogbBo@n 20186, Jomgdo s 3393900 LadoMmazgmmdo.

8. UNDP (2018). a9b0gMmn msbsbbm@mmds badsmmggmmdn:
d5M0gM9d0 s Mg3mdgbos(30gda. sbgsmada.

1 https://globalcompact.ge/safondo-birdja-globaluri-
shetankhmebis-saqartvelos-gseli-da-ifc-genderul-tanasworobis-
da-pandemiis-sirtuleebis-mkhardasacherad/
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GENDER EQUALITY AND SUSTAINABLE DEVELOPMENT

Bela Kutibashvili,
PhD Student of GTU

Scientific Supervisor:
Tariel Kikvadze, Professor of GTU

RESUME
The article discusses gender equality as an integral part of demo-
cratic values. It is a democratic state that should be based not only
on political and social, but also on the idea of gender equality, which
means ensuring equal rights and responsibilities, responsibilities
and equal participation in socio-political life. The 5" goal of the Unit-
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ed Nations-Sustainable Development is to ensure gender equality in
society. Therefore, the Government of Georgia is actively working to
ensure economic empowerment of women and equal economic op-
portunities in the country by 2030 and to protect the gender bal-
ance in the decision-making process. According to global studies, fe-
male potential is the least used economic resource in the world, and
a pandemic exacerbates this problem. According to world studies,
globally, the rate of job losses in women due to pandemics is about
1.8 times higher than the same rate in men.

The article extensively covers additional risk factors for gender
equality, such as poverty, as women often do not have access to ad-
equate nutrition, fresh air, water, doctor visits, and housing. For ex-
ample, the production of textiles is one of the most important pol-
luting industries in the world. 90% of the employees in this field are
women. Similarly, in Georgia, the majority of employees in garment
factories are women. Our observations show that women earn an av-
erage of 400-500 GEL per month, in return for having to work hard,
working overtime, which also increases their health risks. Similar
problems exist in other industry conditions. For example, the city of
Rustavi, where the degree of air pollution is 3-4 times higher than
the allowable norms. That is why most women complain of weak
immunity, various allergic and oncological diseases. It should also
be noted that in Georgia, the integration of gender issues in the de-
velopment of legislative policies, laws, strategies and programs does
not happen often and, unfortunately, the state puts the interest of
business profit ahead of the needs of society.

The UN Office in Georgia has set up an Extended Gender The-
matic Group (GTG) to achieve the goals and objectives set out in the
2021-2025 Partnership Agreement, which brings together all gen-
der contacts and works to promote gender equality and women'’s
empowerment in the country.

Keywords: Gender equality, sustainable development, coopera-
tion agreement, women’s empowerment, women’s rights.
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50330560 3odoGomol Mmoo mMasbadsool 953948 056mdals
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3o@omab dommgol 9i39J@&nobmds ©sdmzngdmmoas badmdsm Mg-
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bo3396dm Lo@yggdo: 5sdnsbyMn 333080, MMasbadszns,
989d&056mds, 3mEBoMgds, domgs, bob@gds.

d0600ORN &JJLEN

93M06m303nA s bmgosmy® 3936096939330  3ofggmo
30300 ymzgmm30b 503305690 30308l 30300, HMImals dg-
dmddggdoom m30bgdgdl, dgbadmgdmmdgdl, dmogm dbamggdl
dgmdmos goomdxmdgbmb bs 3mmamo 3ommgbgds s dob gomMdgdm
3@bgdmo Ladys@m. gb aodmbzgmnmos ohdsMgdmma Botdmy-
30l 3@ gMnsman s Ggdbognmo dabal gobgomomgdom, Moy

sbm0Mgds 0bEybEGMoym Mgzmmyy30obmab. 53 yzgmoxygMds
3RM@ams 50830560L g5630m0Mgdal 3MMbmg3gd0 s Babo 3Gm-

d@&onmmdolb dgbodmgdmmdgdo. ymazgmogzg 3ol dggasc,
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36350 Brob g56353mmdsdn 36563mgdgmo s©sdnsbals dgbsd-
mgdmmdgdo asbobomgdmms, Mmammz BsM3mgdol gfm-gfMmo
MomEgbmoMngo Bogd@mmMa. 83539 MML dmsogato sdm (3565 nym
dbmeme dMmdob, LadMnboga odo@omal s doMomown bodas-
93930l batobbmdmngn dgmbyds.

505305690 3o30@omal 0ol oo bbol qbggda og3b g3m-
bm303mF0 sDHMZbgdals nbGmEasdo. dabo gMm-gMmo gm@Inmo-
905 33630905 Yomnsd 3g@ob “SmmoGogn® sMomdg@nzsdan’.
dma 305698000 0g0 50bdbS 83 bLdn@ ol bsdMM3dn , 353m33mg39d0
bombms bndomab dMbgdobs s Bobybgdal dgbobgd”, semyMgo
domdamob ,93mbmdozbob 3M0b(3039330" s Lbgs dMagaemn dg(s-
BogFol 36m3gddn. oyd3e Mmam 93mbmadognEa sbamabal
©33m 30009890 bsBomn, 30053056M0 3030@omal ;mgmmns Ro-
dmysmods 39-20 bayy3nbab 50-60 -05b0 bemgdals Bogbady.

300 &gMdnbo ,00058056M0 330G emn“3oMggmam asohbos
93Mbm3abGabl, ;mgmom® dnm 3ol 3Gm3gddo, MmIgembs 1979
bgemb dogbogs bmdgmab 36gdns. 3ob dgdmazmogods gobdom @) g-
35-"50530560L yggmes 1bstn 36 msbmsymmoamas sb dgdgbocma.
®0OMYNE0 5©530560 065©9ds 396550L 0bngnEsmyMa 3m3-
3mgdbom, o3 396LabM3Ma3L ol Mebosymma dgbodmgdemm-
398L. 50530560b BngM dgdgboem maMgdmm m30b9893L, MmIgmms
30dM@s dgbodmgdgmos dgbadsdobo nbzgb@ozngdom, Rzgb swo-
305696 30308 omb 39B6mgdm. “ ®330L 3MMIgddn 0. Iy (30 @o-
0b@gMgbgdamo nym aobgomsmgdaw 39465330 Gorymoa zomaty-
b0 @5 badmoaygbs 3gMbos, Hm3 mamnda bambal 3gmomoemgmdal
3013%mdgbgds Bm™M dgGoe (3mEbadg oym @sdmgngdamo.
505305660 33308 0mab bogombal Bobs 3mabdy 65dmbggs o.
I 30b a3babyMgdss, bmmm dmegmoa 3939 deggdmoas sbggg
bmdgmol 3Mg300L mon@mge@ol g. 8939600l dogH s dm(393¢-
05 530b Bngbdn“ss805bmMn 3o30@oma”. gb Boabo gobws bo-
309390 y39ee dgdramBo aemggobomzab o8 bgg®mdo. 3. 3939-
35" 505305690 3o30@omal 3Mb39x3(305” boMmdmagnbs dogzmm
ombgbg, HmIgmda(y 356 gobbodmzms, HM3 Lobs@mdmb sddns-
b0 3o30@omn boMmdmomagbl sadnsbyMo Mbofmgdols 3gdemb.
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353056960 3o30@omal 3mb39%3(300 gadmgds gobzabomma,
Amam(z 30b&m, 0bg BoMom goagdom. 3066m goa9dom, ssdns-
b 3odo@omal ghm-ghmo gmmdss gobsmmgds. dob ¢bmogl
503305660, 30bsnwsb gb gmmMds brpgds s@adnsbal bobamo, s
9L 30l 3odo@omo s dmdsgaemn dmagdobs s 3dsymaomgdal
Byofim, 56 yggmes ghmo smgdamo. gamom asg39dom s@sdns-
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THE ESSENCE AND ROLE OF HUMAN CAPITAL IN INCREASING
PRODUCTION EFFICIENCY

Nato Chikviladze,
GTU Professor
n. chikviladze@gtu. ge

RESUME

The article discusses the origin of the concept of “human capital”.
In the economic and social sciences, the first place is always occu-
pied by human capital, whose creative qualities, abilities, strengths
can improve one’s personality and the world around it. But the de-
velopment of the material and technical base of accelerated produc-
tion overshadowed the problems of human development and its
productivity capabilities. As a result of all this, for many years the
capabilities of the producer were considered as one of the quan-
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titative factors of production. At the same time the main task was
only a qualitative combination of labor, working capital and fixed as-
sets. The idea of human capital has long been rooted in the history
of economic thought. One of his formulations can be found in Wil-
liam Pete’s “Political Arithmetic”, which was later reflected in Adam
Smith’s “Studies on the Nature and Causes of People’s Wealth”, in the
Principles of Economics by Alfred Marshall and many other schol-
ars. The theory of human capital was developed at the turn of the
50s and 60s of the 20th century. The paper analyzes the structural
elements of human capital from the point of view of various authors.
The author has studied the characteristics of human capital that
distinguish it from other capital. The characteristics of the human
capital of the organization were examined, the evaluation methods
were determined, the role of human capital in the improvement of
the efficiency of the organization was determined. It has been found
that the effectiveness of human capital management depends on the
mobility of working resources. As a result of the research, the author
presented a model of human capital management of the organiza-
tion.

Keywords: human capital, organization, efficiency, formation,
management, system.
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RESUME
Regulating and monitoring political finances is an important fac-
tor in ensuring a fair and equitable electoral environment, but there
are frequent cases of illegal finances, and in the modern world there
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is a tendency to use digital currencies, which are slowly entering po-
litical parties and making political finances monitoring impossible.

The Relevant political finance regulations set standards for access
to information, which make it possible to process the required infor-
mation, to monitor it and achieve the transparency of information.

Moreover, the Regulation and transparency of funding politi-
cal processes are important to limit the means of gaining a power
through anonymous and illegal sources. The appropriate measures
of prevention and coercion serve this purpose in order to make po-
litical finances transparent through effective monitoring.

Recently, a number of countries have faced the threat of receiving
funding from the closed parties and the use of crypto currencies by
political parties, and many have begun to think about introducing
certain regulations to protect policies from digital currencies.

Keywords: political party, political financing, political corrup-
tion, cryptocurrency, bitcoin.

PHUCKH UCITI0/Ib30BAHH A KPUIITOBAJIIOTHI B
INNOJIMTUYECKOM ®UHAHCUPOBAHHUU U METO/bI ET'O
INPOPUJITAKTUKH

3ypa6 A3HaypamiBUJIUA
JloktopaHT ['py3suHCKOro
TEeXHUYECKOTO YHUBEpPCHUTETA

PE3IOME

PerynupoBaHue 1 MOHUTOPHUHT MOJTUTHYECKUX QUHAHCOB SIBJISI-
I0TCSl BAKHBIM GAKTOPOM B 00€eCIiedeHHHU CIIPaBe/JINBON U PaBHO-
MpaBHOM U36UpaTeNbHON Cpe/ibl, HO HEPEeIKH CIy4au He3aKOHHOTO
$UHAHCHPOBaHUS, U B COBPEMEHHOM MHUpe HabJII0JjaeTCsl TeH/IeH-
I[Msl K UCIOJIb30BaHUIO IUPPOBBIX BAIIOT, KOTOPbIE MOCTENEHHO
BXOJIAAT B MOJIUTUYECKUE MAPTHUU U MPEBPALIAIOTCSA B MOJUTHUYE-
ckue pUHAHCHI MPO3PAYHBL
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CoOoTBeTCTBYOLIME TPABUJIA NOJUTUYECKOI0 GUHAHCUPOBAHHUS
yCTaHABJHMBAIOT CTAaHAAPTHI OCTYNA K HTHOPMAIUH, KOTOpbIe O-
3BOJIAIOT 06pabaThiBaTh TpebyeMyto MHGOpMaIMI0, OTCIEKUBATD
ee 1 00ecre4rBaTh HHGOPMALMOHHYIO IPO3PaYHOCTb.

PerynunpoBaHue U MPO3pavyHOCTb JIEHEXKHOr'0 06palleHus B Io-
JIMTUYECKUX TPOIleccax BaXKHBI JIJIsl OTPAHUYEHHUsI CPEJICTB IMOJIy-
4YeHHs BJIACTH Yepe3 aHOHUMHble U HEe3aKOHHble UCTOYHUKHU. Co-
OTBETCTBYIOLME MePHI PeJOTBPALeHUsI U IPUHYK/EHUS CJIYKAT
3TOH Liesid, YTO6BI CAe/1aTh NOJIUTHYECKHe GUHAHCHI IPO3PaYHbI-
MU [0CPeACTBOM 3 HEKTHBHOIO MOHUTOPHHTA.

B mocsenHee BpeMs psifi CTpaH CTOJIKHYJICS C YIPO30H IMOJy-
yeHUs1 QUHAHCHPOBAHUS OT 3aKPBITBIX MAPTHUH U UCII0JIb30BAHUS
KPUIITOBAJIIOTHI HOJUTUYECKUMU NAPTUAMH, U MHOTHE Havya/lu Jiy-
MaThb O BBEJIEHUH OIpe/ieJIeHHbIX MPaBUJI JJIS1 3aLUThI MOJUTUKH
OT U POBLIX BAJIOT.

KiiioueBble c/10Ba: NoJiMTHYECKasl TAPTHUsl, HOJUTUYECKOE PU-
HaHCUPOBaHUe, MOJUTHYECKAsT KOPPYNIHs, KPUITOBAIIOTA, GUT-
KOHH.
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RESUME

The problem of materiality of information is related not only to
audit, but also to financial, economic and managerial activities, in-
cluding organization and maintenance of accounting, financial re-
ports, analysis of an entity. The level of materiality of the informa-
tion, including the materiality of deviations of the actual values of
indicators from the specified parameters, predetermines the risk of
uncertainty in making managerial decisions and decision-making
processes as a whole

Keywords: Materiality; Financial statements; IFRS; Interim fi-
nancial statements; Qualitative and quantitative indicators.

INTRODUCTION

The right granted to organizations to determine independently
details of indicators according to items of the financial statements,
enhances a relevance of the problem of identifying and reflecting
material information in the financial reporting by business entities.
Inexistence of substantiated methods for assessing materiality of in-
formation, may result in a lack of data for providing the information
needs to users of the financial statements. Those reporting indica-
tors and their values should be recognized material, which affect the
conclusions of users of the financial statements about the financial
state of the organization.
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Unless omission or misstatement of the reporting indicators or
their totality causes a change in the conclusions about the financial
state of the organization based on the data of the analyzed financial
statements, then the information should be classified as nonmate-
rial. For example, in case of unprofitable organizations, information
about such facts of omission or misstatement should be recognized
as material, in which these entities can be recognized as profitable.
The approach to assessing the materiality of information based on
the impact of the latter on the indicators of assessing the financial
state of an organization, should be recognized as universal and ap-
plicable to subjects of various types of activities and for various us-
ers of financial reporting information regardless of the goals of the
latter. This approach to assessing the materiality of the reporting
information is constructive for assessing the materiality of its mis-
statements.

[t should be emphasized that only internal and external auditors,
as well as personnel of the accounting and analytical services of ab
audited entity, have the possibility to confirm the fact that the finan-
cial statements disclose material information, including qualitative
risk factors for disrupting a going concern. As to the users of the
financial statements, the information required for this is not avail-
able, usually

The concept of materiality of accounting information and finan-
cial statements is considered in the international standards. This
work is based on the current IFRS and financial reporting

MAIN PART

Let us consider the concept of materiality in IFRS, as well as
quantitative and qualitative criteria of materiality applied to annual
and interim reporting, taking into account the amendments to IAS 1
and IAS 8, which came into force in 2020 [10].

Materiality is the most important concept in financial reporting.

The Company makes materiality-related judgments when mak-
ing decisions about the recognition, measurement, presentation and
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disclosure of the information in the financial statements.

IFRS reporting requirements (including disclosures) should be
applied only if the effect of the application of these requirements
is material. otherwise, the application of IFRS requirements is op-
tional.

In accordance with the definition of materiality in IFRS (IAS) 1:

“Information is material if omitting, misstating or obscuring it
could reasonably be expected to influence decisions that the prima-
ry users of general purpose financial statements make on the basis
of those financial statements ...

IAS 1 further clarifies that materiality depends on the nature or
quantity of the information, or both, and that an entity evaluates the
materiality of the information (either individually or in combination
with other information) in the context of its financial statements as
a whole.

In October 2018 the IASB published amendments to I1AS 1 and
IAS 8 (effective from 1 January 2020) that added the concept of ob-
scuring information to the definition of materiality.

Paragraph 7 (Definitions) of the revised IAS 1 clarifies that in-
formation is disguised if it is disclosed using “vague or ambiguous
formulations” or “is hiding” behind immaterial information in such a
way that the user cannot understand whether it is material.

The determination of the materiality of information is consid-
ered from the standpoint of the interests of users of the reporting.
Financial statements have a fairly wide range of users and each of
them has a different understanding of the level of materiality. For
example, information about the results of the company’s activities,
the dynamics of profits and the reality of assets is material for the
company’s investors. For potential investors, there will be material
the information about financial stability of the enterprise, potential
changes in the demands for manufactured products, profitability of
investments and the reality of investment projects. To measure fi-
nancial performance, users may pay particular attention to net in-
come or net assets. If an entity is funded by debt rather than equity
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capital, for the users the information about assets and claims there-
to may be more important than the information about the entity’s
income.

Materiality is a specific issue for each single company, therefore,
IFRS does not provide any quantitative thresholds of materiality.

The IASB has issued non-binding IFRS Practical Guideline 2:
“Making Materiality Judgments”, that is worth studying carefully
when considering the concept of materiality.

MATERIALITY: QUANTITATIVE CRITERIA

A starting point for the analysis of quantitative characteristics of
materiality, as a rule, is a certain proportion of a net profit or other
important financial indicator of activity.

For example, 5% of net income from continuing operations or 2-3%
of operating profit (or other indicator of operating profitability) is a
common baseline threshold of materiality for many companies and
their auditors, but these thresholds can differ widely com each other

Undoubtedly, each company should develop its own quantitative
threshold as a starting point for assessing materiality. If possible, its
own threshold should be consistent with the assessment of materi-
ality made by the company’s auditors.

Different levels of materiality can be assigned to different items
in the financial statements that affect profit or loss, balance sheet
reclassification or aggregation, and disclosures of the information.

IAS 1 requires a separate and aggregate assessment of the ma-
teriality of the line items. That is, a nonmaterial item can become
material, in conjunction with other individual nonmaterial items.

Therefore, it is important to monitor any uncorrected misstate-
ments identified during the reporting period in order to be able to
assess their cumulative materiality. On the other hand, a material
misstatement cannot be compensated for by other material mis-
statements (for example, the simultaneous overstatement of both
revenues and expenses).

A cumulative effect of nonmaterial misstatements made during
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previous years could become material at a certain moment.

For example, mistakenly unrecognized liabilities and expenses of
$100 per year over the past 10 years result in an underreporting of
liabilities by $1,000.

While a misstatement of $100 within a single year may be con-
sidered nonmaterial, an understatement of $ 1,000 at the reporting
date could be a material omission of the information.

In this case, the company cannot recognize $ 1,000 of liabilities
and expenses in the current period, as this would be a material mis-
statement of the current financial results. Therefore, the company
must make retrospective corrections of errors, even if these errors
were not material in a single previous period.

MATERIALITY: QUALITATIVE CRITERIA

This article cannot be regarded as nonmaterial just because it is
below a certain quantitative threshold [10].

When a misstatement is made intentionally to achieve a par-
ticular performance or effect, the misstatement is considered
material, regardless of the amount.

This is because such misstatement would not have occurred if
the company did not expect it to influence the decisions made by us-
ers of the financial statements.

Such misstatements should not be confused with simplifica-
tions made by the company, since the simplifications are not aimed
at achieving a particular result or reporting.

Materiality in interim financial statements

Assessing materiality becomes more complex when quantitative
materiality criteria are applied to interim financial statements.

[FRS (IAS) 34 clarifies that materiality in interim financial state-
ments should be assessed in relation to the financial results of
the interim period, and not to the forecast of results for the full
year.

Therefore, in financial statements, for example, for the 1st quar-
ter, the quantitative threshold of materiality can be only a quarter
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(1/4) of the value determined for the annual financial statements.

There is no way to adhere to annual materiality levels in interim
financial statements and still comply with IFRS, since IFRS (1AS) 34 is
very specific in this regard.

Interestingly, US GAAP standards are much softer in this mat-
ter and allow the application of annual materiality levels in interim
financial statements with additional disclosure of certain material
items that are disclosed only in interim financial statements.

CONCLUSION

“Materiality” is unique for each entity or Group of Companies
that generates IFRS reporting. That is why IFRS does not provide
specific quantitative thresholds or clear rules for their determina-
tion. However, provides the qualitative factors that should be con-
sidered when assessing materiality:

e Whether the misstatements allow demonstrating the compli-
ance of the company’s activities with financial forecasts - own, mar-
ket, made by rating agencies or other independent analysts;

e Whether the misstatements enable it to demonstrate compli-
ance with regulations, debt or credit covenants, or other contractual
requirements;

e Whether misstatements convert net loss to net income or vice
versa;

* Whether misstatements affect key ratios or other disclosures in
the financial statements to which users pay special attention;

¢ Whether misstatements affect the size of bonuses for key man-
agement personnel;

e Whether or not the segment disclosures are misstated;

e Whether misstatements affect the disclosure of transactions
with related parties.

If a misstatement is intentional to achieve a particular disclosure
option, then the misstatement is considered material, regardless of
the amount. This is because the entity expected such misstatement
to influence the decisions made by users of the financial statements.
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SOME ASPECTS ABOUT ENTREPRENEURIAL SKILLS
AND COMPETENCES LEARNING
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RESUME

Nowadays, teaching entrepreneurship is important in terms of
developing country’s economics and forming entrepreneurial think-
ing among the society. The difference between entrepreneurial com-
petence and adequacy must be considered, as well as defining entre-
preneurial competences as being initiative and stringy.

The result of teaching entrepreneurship has two different mean-
ings - it is considered as a skill of leading business, more widely - as
a stringiness of an individual.

Human is an actualization of civilization, society and historical
experience of profession, therefore the process of forming entrepre-
neurial thinking - universal skill - should be considered through this
lens.

The Entrepreneurial work is not easy, it demands a purposeful
approach, assessment of individual possibilities and skills. Lots of
business theorists and practicists still argue about whether it’s pos-
sible to teach someone entrepreneurship or not. Everybody agrees
that possessing the entrepreneurial sKills is very important, but can-
not define what it means.

The Entrepreneurial thinking can be reviewed as:

® The Vivid vision and understanding of life goals - an entrepre-
neur mostly does what he wants and likes and minimizes almost ev-
ery unpleasant work.
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® Desire to work for yourself - strong will to work without de-
pendence on others.

® Abillity and desire to take responsibility on his personal life,
income and other material pleasures.

® Particular attitude towards money - for entrepreneurs, money
is not an instrument of fulfilling goals. Therefore, they're not afraid
of investing millions.

The Positive perception of the word “investition” - entrepreneur
sees investments not as an expense, but as the additional possibility.
He knows that he doesn’t waste money in books or trainings, but
investing in himself.

The ability to gain from every situation - if others are saying that
it's not real, then it’s just an opinion of others.

The Entrepreneurs love experiments - he’s open to the new
things and possibilities and uses chances.

The Entrepreneur is able to find necessary contacts, resources,
possibilities fast. Dealing with those who are difficult to be dealt
with, to say a firm “no” if he doesn’t agree with something. Develop-
ing entrepreneurial thinking is very real and this process should be
based on human’s formation into an entrepreneur - if 100,000 is the
biggest number for him, then his business will be of this scale. And
when he starts thinking with 100 Million categories, the business
will profit him accordingly.

Keywords: entrepreneurship, entrepreneurial competences,
entrepreneurial skills, teaching entrepreneurship, entrepreneurial
thinking.
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RESUME

Bulk cargo is being transported in large parcels to reduce
transportation cost calculated per unit of cargo. Its main categories
are: liquid cargo, dry bulk cargo and special bulk cargo.

The deadweight of the fleet of ships carrying bulk cargo by sea
increased 3.4 times in 1990-2020. Dry carriers account for 55% of
the fleet and their deadweight increased 4.4 times during the same
period. The Oil and oil products tankers account for 37% of the
deadweights which has been increased by 2.4 times.

The majority of the oil tanker tonnage (over 98%) comes from
VLCC, Suezmax and Aframax type vessels. 60% of this is 200

77



34M6M30dy. 630 104. 10-12. 2021. ECONOMICS. VOLUME 104, ISSUE 10-12.2021.

thousands tankers sized more than dwt. The oil tanker freight market
in 2002-2019 was characterized by a high level of volatility. VLCC
tanker time-charter equivalent ranged from $ 8.7-95.2 thousand in
2002-2019. The variability of time-charter rates in other oil tanker
categories was similar.

The major part of the tonnage of product tankers (more than
90%) is derived from from LR2, LR1 and MR2 type of vessels. 43%
of these are LR2 tankers. This segment of the freight market was
also highly variable. LR2 tanker time-charter equivalent ranged
from $ 7.5-28.8 thousand in 2011-2019 years.

The main part of the tonnage of dry cargo vessels (over 69%)
comes from Capesize, Panamax and Supramax type vessels. This
segment of the freight market has been declining and highly volatile
in recent years. The capesize-type ship time charter equivalent
ranged from $ 3.5-30.8 thousands in 2011-20109.

Keywords: bulk cargo, oil tanker, bulk carrier, gas carrier,
chemical tanker, time charter equivalent.
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SOLID WASTE RECYCLING ISSUES IN GEORGIA

Levan Gogodze
PhD Student GTU,
Ananokobidze@gmail.com

RESUME

Georgia has made many commitments by signing the Association
Agreement with the European Union, including the development of an ef-
fective waste management program. Waste management policies should
include issues such as: waste management, landfills, identification and
classification of waste facilities, urban wastewater treatment and more.

There are four types of waste: household waste; Medical waste;
Biological waste and industrial waste. Each type of waste can cause
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great harm to the environment. The medical and industrial waste are
especially dangerous. About 5-10 thousand tons of medical waste
are generated in Georgia. There is less waste planning opportuni-
ties and experience at the municipal level. In small towns and rural
settlements, there are not enough garbage collection containers and
garbage trucks. With the economic development of the country, the
amount of waste generated and collected is increasing.

Like developing countries, solid waste management in Georgia
is associated with challenges of national, regional and local impor-
tance, as well as financial and environmental problems. The impor-
tant steps have been taken in recent years to rectify the situation: a
system for the safe disposal of municipal waste in a landfill environ-
ment and health has been established in Thbilisi and the regions.

There is less waste planning opportunities and experience at the
municipal level. In small towns and rural settlements, there are not
enough garbage collection containers and garbage trucks. With the
economic development of the country, the amount of waste gener-
ated and collected is increasing.

The Work has already begun on arranging new landfills. The
Waste Management Code, accompanying by-laws, the National
Waste Management Strategy (2016-2030) and the National Waste
Management Action Plan have made it the preferred course for Geor-
gia to become a country focused on waste prevention and recycling.
Despite the positive changes, according to experts on the issue, the
country still has a long way to go to achieve this goal. Several factors
are particularly challenging: 1. Incentive mechanisms for waste pre-
vention, reuse, recycling and recovery are being developed; 2. Waste
processing companies should be established or strengthened; 3. Ef-
fective mechanisms for waste management costs (both for citizens
and companies) to be developed; 4. An extended producer obliga-
tion should be introduced, which implies the responsibility of the
producer and / or importer for the collection and treatment of spe-
cific wastes hazardous to humans and health.

Key words: Solid waste, Garbage processing plants, Household
waste, Medical waste, Biological waste, Industrial waste.
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x0dMgdal 3g@&gbmds Agzgbl J39(36mdnge gmbgdsadns, bbgs bo-
&Y390000 M3 goggzom, Im3bdsmgdmgda o6 0ffigzgb Mozombe-
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&30bL, domdg@ Mo Mgod(3090L, d3Mgm3g 439350, 0dal gobom-
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M95mol Im@ngs(300b, 3MgxngMgb3ngdal s gomsbyzg@omygdy-
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300 gdal 3Mmabmbomgdobomgab. dmenm 5 Bemol 3o63s3mmdsdo bg-
06m3oM3980banlb bygmda Rs@omgdmmads Madwgbody 33emg3e0
3603369mm3bs 30D @ Asdmaysmnds bynMmdg3bngcgdals
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LadmBb3sFMgdemm bgommIg(3609Mgdobadn nbGgfmgbo asnds-
s 2000-056 Bemgddn, Gmegbsais 30Dbgbolb Lgmeol 333mgze-
9835 ©onbygb ©gdmbLEMmamgds, M Mg3zmsdsl, d6Mgbonbal
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653 (93mM (3090056, 3mambgdgdmab s YYambm ©sdndsggdsbosb
sbmz06gdmma §30bol sgamgdn) shzgbs godmngmgdama og8o-
3039, 0L Laggdggm Dy (3 EOEaNBES MME dMgbrnl (3Mm©bs (33emal
&30bal dog® Labdgemal s gdsb.

mobo 6ol dgdga INSEAD- ob g4b@ds 3oem 3 3emabdsbals by-
3dmgobgmmdom Ros@oMglb 33emgzs Lad bbgoabbzegsbneb mgo-

bmdy. 33emg30L ImbsBoemggdals ¢306933s @ogg3m369d0l dgmgase
bbgowabbgsgzefom smadzglb mg0bmgdo, yzgmadg nogasba mgobm
s ddmmo 0d6s bgo@Momcn dgacdbgdgdom, bmemm Jomaomezs-
Losbo g0bmlb dosbogglb @3oGs@qgbmds. Lobsdwgomagda bLadngg
030bm gMmbanmn ogm. MmEgbsz Im3bdsmgdmagdo bgwseggb gsbl,
dgodmgds dggommb mamgdamgdol 396G smnGo 3omgmmagos
(mental calculation of value): Gm@gbsg Imdbdscgdmgdo bgwsggb
3obL 3MmEY @b aobobggedog s MmEgbsg obobo xgM asbab-

%5396 36mEq@L s dgdmga bgwseggb 3ol moMmgdmmgdsl, 53 mea
dgdmnbggz0lb bgHgmemo 3mba(393900 8 s g3ema Gobgmmmds gsb-
bbgeggdmmos. 3obywgdom m aobbbgeggdmm 3gbGomuM om 34-
o (300L: BmEgbag Xg® 3630 BobL - ,,mamb gb 3Gmeoydgo gb
33L0?" ©,,8m36mbL b 3BMEYJG0?" MmEgbys }ge 3GMEIEL
3bobyxog0.

&3060L b33bnFMgdab Mo doMomswo badmsmagdss FMRI s EEG.
306390 (F9bdonco 853608 9M-Mgdmbsbbmmo Gmdmamaogns)
0yY96938L dmog® 3o3b0&nc 39egdlb B30bals 3obdGodom Lobbmal
803md3030b (33m0egdgdelb @dbiagbor. EEG (gengd®®mgbag-
BIMaM33s) Jombymmdl §3060b xrMgogdal sg4@0z3mdsl bimdo-
29&0b Lgom3bg asbmogbgdmmo LybbmMgdolb gs3mygbgdom; dob
dg9dmos 305 3mb@MmMEmb oJ@&03mdab (33emamgdgdo 6530L gMad-
3090y, 3ogM33 oMz by ByYLbGoE 3obbodrgMmeglh oy b bogds
9L vg@&ngmds &30b60lb EBs, J393MEE03omNE Mgaombgdda (Lo-
5(3 39360 banbEgMgbm odG0gmds brgds). FMRI-b dgdemos @go-
6ol Loem@3gdn Rsbgwgs, Joamsed Fbmmme Modwgbndg bado swg3-
693L gzomynML 5g@ngmdal, Mods(s dgndmgds bgmoawasb gondgsl
by 3¢9m0 ab3000968gd0.

fMRI (39670960 353608 06-619DmMmbsbbymo GmImamagas)
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s> EEG (gmgd@mm-gbignommamogn) -&gdbmmmansl 3bm-
gmom 3sbd@odom bgomdsm 39 0bammoa 33mg3980L Roboge-
M9dmo@ 0yg69896. Mg3madal 989G NM™Mdal dgbabgd LAYma
LyMomo Mmd 983943650, 3603369mm35605 0bgMMIs(300 GLogm-
mmaonmo badabybm Mgod09d0b dgbobgd. fIMRI s EEG - dmdagh
83060 5d@&ngmdal, Romomrmmdsl s bEGNINmgddg Lodsbybm
954(3090L. 93 §ggbmmmanom gomgdo 0bgmMmdsznal, oy Mm-
am@0s Im3bdocgdmal ynMomgdol mby, Madg s Mmool ob-
©96L ol gm3nbomgdab.

sbggzg, dom3g@Emem LybbmEmgddn, gobbs 3nmmgdamoa sanmo
139300 s0 mGgdaby (Eye Tracking) 8gJbmmmaosl. mgsmol dmd-
Gomds godemyMo ynMmomgdol gMom-gomo 13bndgbgmmge-
bgbo 0brogo@mMos. Lonb@gmgbmes, Mg3madal yyMgdal MM,
5 043930 y39madg 39@ yuMomgdsb. gb sGol dmbBymdammds,
Mm3gmo(s g39dmg3b 0bgzmMdsznsb mgamal dmd@omdals msb3do-
30093M™Mdab, bobdomMabs s GodLsnal dgbsobgd. 33emg30L dgwg-
aom dga30dmoas 3ob3LsbrgHmm, Mgzmsadal Mmdgmo gmgdgb@o,
8mbagggan ob BgMo ogm yzgready 989G IMe- drgase dgbsdmy-

dgmo begds Mg3madob gx89J&nMmdal dgiebgds, 3sbda (33mo-
93980l Jg@obs s gs3mbagzgmn gmgdgb@gdal m3gm Bodm-

hgbo. 30 oM gdgfo JogMmgds 3m3309@gMdg s dgbodmgdmmdasls
0dmg3s 030330600090, Mol yn@gdL dmdbIsmgdgmo. 1 bdHxb-
39mymxb domsm bamobbl, Db dmbs(39dgdl dmabdsmgdmg-
30l 30 gddob dgbobgd 3Mmmn @& gdbs s bamgimadm dobamgdby.
9L 360l LB s sgomn gbs MM3 gogssbamabma hggbo be-
306y om@o@mMonl Mgsod30s 3o 39@0bgmm 0bbEmdgbsgddy,
Amdgmboz 30ygbgd0 b 3mdmbogszomm. dmdbamgdgmds dgbed-
md 5 ddnmo 0bxrmmMdszns ©osdobabygmlb 56 goblbbgoggdymo
068 9M3Mg@o(3000 3oAmb39L 3gMmdomuMa, ©do@&md, Lsbs3
30030mBMogL @obsbym 0bgym®mIsznols s0 ;mMggabaal godmyg-
bgdom 35330609800 3om s 335dmgsl byb@ Imbo39dgdL sl
bgogh Mgb3mbmgb@ o s Mo MAgds semddal gomgdyg. so mfgdabao
dgbodmgdmmdsl ggodmggl, babsd bagsmmem Imbogds Mgzmsedal
309399, 3530 sdmgohobmo sd39dmmoa dgmdgda. Loy zg-
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ogbm gDs, Bm3 3508 gbEML 3MmEY 8ol dgxmmgs s sbggg ob
dgbogo, Mm3gema(s 3oIm(393mmos Mg 3msdada. dgogagdo godm-
&oboos sgomam Babsgnmb s gaMaw 3meamadam biqgdady.
LEGOLG N0 BMba(398950L a33mEGobal gofMs, sbggg dgbad-
9390 bomdnFo M 3950L godmbobga(s.

30 mMggdabg Lamgomoal 35339mboo dm3bdomgdgmdg s3306-
3905 bgds Mgomae MHmbs s goMgdmdoa. bomgamyg semgmmgo-
oo bddo 333gM0o, MM Fomadbo 53MbGMMMdL mgomoal anag-
b0l dmd@omdab, beraemm dgbsdg-03 gomgdmb, bowsy Mgbdmbrogbdo
0y6gds. 3m3bdomgdmal mzamal dmdMamdal dabgogoom dgwg-
39000 domgds Lbgowsbbgs Mgomy® Logmzgdo ggodmgglb b
dmbs(39993L 01y o M08 gdL s0g30dLb dm3bdamgdgma. bLamgs-
mob g58mygbgds dgagndmos 30d s dgcmhgbosndabgol do-
domogmagdoom, bagogm mdogd@gddn (3503980, 9gm0sdgda), Ju-
Fgddo Loz d36gMgdns gobmagbgdemo. &gb@oMgdalb dgwgagda
a30h39690L, 3m@ngE0b dgMhgzobsls Mo dofmomswon 3608 gcag-
3960 3emabgds, M3 06393L Yozl gosbygzg@omdab. dgmgasw
3039000 035m0l d0gM s dnmo ©g@omagdl, s @Mm bfoMwgds
dmdbdomgdgmb mommgymo ©g@omol sembsddgmom, Mo MHmb
0ym3b93L 835 9 03 @Dy, Mo Mhgds smbogdol doxmds, Hm-
ammos 3mdbdaMgdmob bogogs(zs-gomosanmgds bagogtm mdo-
99®90d0 s Bmammo 1bs agmb bogMz0b gobmagqds, b 3Gm-
©9d&gd0b gobmogqgds mammgddy.

3960b gomgsbunMo gsd@sMmgdmosbmds ngozg GSR (galvanic
skin response)-obs badomgdoo begds J39(36mdagMa gdmz0gdals
30bmags. Jomamdg@mdbmdasmg bgbbmon, JoafMEgds Momgdbs s
g0l dodommbdg o 3060l damdamgmdab (33momgdal 3obgo-
300 g35dmg3b dgm9a9dL. ob 3oMEs30m 3o3d06dns bLamgmy Ko-
330l 39803mdobmab, MmIgmo(s asdmaygmyzs Mgbdmbrgb@nb
99mEogco  od@ogzmdal  (33momgdobmeb ghmow, Lbzsggemow
™3 gogdgom, g3odmagl 3mbs(39d9dL, HgL3mbogb@nl gdmzanma
>0 3gmmgdal 56 3mboGonmo go66ymdals dgbobgd.

GSR 353myqbgds dgbadmagdgmos 6gdabdogmo 3mbE 6@,
30009mb, oMgomgmol &qb@nmMgdabsl, dobo 3m3dabszns dgbod-
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mgdgmos babob g3m30980L godmIgol B gdbmmmansbmab. GSR
335dma3b d99393L, Mgbdmbrogb@ ol gsdmgmagbamo asbbymdals
068 9bLoAMdal 3oRz96939mL, ogdoma 0g6gds 9y aym-
gomn, 51939 dobo 3030L 353mzgmabgdals sbobzs MMl 3mb3&g-
&9 3mbo33godo.

Facial coding (babol g3m(30980L 3oDm33gs) - 360 BgnMm3sm-
3980630L 30093 gmo §gdbmmmans, Gm3mal dgbodmgdmmds
9b3mbegb@ 0l ymggmo Mgogdznnbs @s dodozol smdds s 0@y-
bBogoz0mgdss. gb obbEMdgb@ o g39b35M9ds, M3 dogomam bo-
dmomm dgmgagdo mommgnmo 6obzolb OHmL, Mgbdmbogb@gdal
3999mgznmgdol mbg, godmagmabgl oyy 9™ amgdomn gdm(zo-
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RESUME

In the XXI century, customer-centricity has become a main chal-
lenge in strategic marketing. Customers’ satisfaction is no longer
enough. The goal of marketing is to make customers excited and
happy. Building a strategy for excited customers allows us to keep
this segment of people in the role of customers for a long time.

The decision-making process is an important aspect of customer-
centricity and has paid attention to be learned. The psychologists
explain that 80% of human decisions are emotional and not logical,
therefore, the role of emotional marketing has clearly increased in
the new century, the direction of neuromarketing has developed at
lightning speed and biometric sensors have been used in business
processes to gain in-depth analysis.

Neuromarketing is a new field of marketing that uses medical
technology to study the brain and its reactions to marketing stimuli.
[t focuses on why and how purchasing decisions are made. This pro-
cess is subconscious, therefore it needs in-depth study. Neuromar-
keting has been defined as the third dimension of research, along
with quantitative and qualitative research.

Neuromarketing is a field that answers questions where tradi-
tional research is powerless. This direction of marketing uses bio-
metric sensors, examines brain activity to better perceive user be-
havior and needs.

These biometric sensors are used at every stage of the business,
from developing project idea to testing the final product. The areas
of application are many: marketing, politics, websites, retail, mer-
chandising and more.
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Moreover, it is well known that man is most guided not by men-
tal schemes but by subconscious emotions. Thus neuromarketing is
becoming more and more popular in our era. It allows companies
to predict in advance how successful their products will be. In the
future, neuromarketing will become a leading and important tool for
advertising and branding.

Keywords: Neuromarketing, Customer Behavior, Decision Mak-
ing Process, Biometric Sensors.
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RESUME

Twentieth century for the world economy is associated with a
range of processes that involve a broader scope. The important issue
in the order is at stake and at the same time the internationaliza-
tion stage - Globalization. It discusses the developmental processes
of the world in the socio-economic context. We are globalized as an
accelerating factor. In addition to the destruction, it also contributes
to modernization. The English word “globe” means Globe, while
“global” - the world. Globalization -the modern English word is to
make changes in the world economy and society.

More precisely, the globalization of the economy is one of the
components of globalization that includes several aspects: 1 Liberal-
ization of Economics; I Development of trade; | Integration of coun-
tries in the modern world community; | To increase the service mar-
ket; 1 Make investments.

Globalization is a major influence on the economy of all coun-
tries. It deals with the process of creation of goods and services, the
use of force, investing in “physical” capital, technologies and their
spread to other countries. In the end, everything is expressed in the
production and labor efficiency.

The article-"The Impact of Globalization on Economic Growth”
deals with the modern actual issues of globalization and its impact
on the national economy. According to the author’s explanation,
the globalization is the process of formation the world as an eco-
nomic, technological, political and cultural entity through conditions
of maintaining the statehood and national identity of the concrete
countries.
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Globalization has the objective as well as the subjective features.
That's why the globalization includes unprecedented possibilities
for development of human society as so as it threats of its existence.
The positive results have been achieved only when any exposures of
abuse are excluded and all decisions are received as a result of com-
mon consensus. The other trends of globalization might be ended
with disaster.

Globalization influences all sectors of national economy, includ-
ing unemployment. In the article into detailed form are discussed
the positive and negative sides of influence that globalization has on
the national state and economy.

In Summary, it seems that globalization involves both the devel-
opment of human society and its unseen possibilities of the threat of
existence. Thus, it becomes necessary in the process of globalization
proper management, or implementation of fair globalization. The
greatest contribution to this belongs to the leader (big) states. It is
on their decisions that globalization does not depend on fate.

Key words: Globalization; national economy; unemployment; in-
ternational labor market.
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We congratulate to Mr. Paata Koguashvili on his 65% birthday,
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work typical for him in favor of our country.

On behalf of the Editorial Board of the Monthly International
Peer-reviewed and refereed scientific Journal “Economics”.

Editor-in-Chief:
Revaz Shengelia
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