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RESUME

The concept of pension reform is a government’s plan to improve
the pension system and reflects the long-term risks and takes into ac-
count the socio-economic reality in the country. The aim of the reform
is to protect better existing retirees from poverty through indexation,
which is guaranteed to maintain the retiree’s purchasing power level;
Providing the next generation of retirees with a higher pension in-
come, which will be directly proportional to the income received dur-
ing the employment period and the profit of the pension fund. The pri-
vate pension system will allow employed citizens to plan better their
retirement age and not depend only on state funding and be able to
mobilize a certain amount before reaching retirement age.

The need for reform stems from negative factors such as: an in-
crease in the number of people of retirement age, a decrease in the
birth rate, a decrease in the working age population, migration pro-
cesses, etc. Analysis of the existing system show that it is impossible to
maintain or improve the existing replacement ratio only in the medi-
um and long term at the expense of state funding. The private accumu-
lation model will be an additional component of the pension system,
which will contribute to a significant increase in the replacement rate.

The existence of a private accumulation system will make it pos-
sible to define better the fundamental principle of social pension,
which implies protection of the population of retirement age from
poverty. To achieve this goal, it is important that the social pension
does not fall below the subsistence level and also that the pension
should be increased at least in parallel with inflation or in the event
of economic growth above inflation.

Keywords: Pension system, Reform, Pension fund, Government,
Population.
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RESUME

Education is the driving force for economic development and
raising living standards. As an active factor of production - a sophis-
ticated person determines the socio-economic development of a
country. Truly, there are many factors hindering the rapid develop-
ment, of which solution in a relatively short time is impossible (f.ex.
returning of occupied territory); However there exist other kind of
problems (development of infrastructure in a short time, cost saving
on maintaining the state bureaucracy and leaving more money for
the economy; having reliable money in circulation; an effective so-
cial assistance system, etc.), which can be eliminated in a short time.
Among such important problems, the most important is to raise the
level of human education, so, the qualitative level of human capi-
tal development.

In order to make the country attractive in the conditions of rapid
competition, it is necessary to create an innovative, creative atmo-
sphere for the introduction of the updated education system, for the
improvement of human capital. That should ensure the continuous
update of the knowledge obtained at the higher Education institu-
tions in parallel with the scientific and technical progress improved
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level. All this requires a lot of private initiatives, less regulation by
the state and in the right direction of finances, reasonable and tar-
geted spending.

In Summary, the goal of the ongoing education reform is to make
education not just as as a business but to make it more as a public
good. Since education is the most significant sphere for accumula-
tion of human capital and dissemination of knowledge in modern
digital economy, it is necessary to increase the role of the state in
improving this field.

Keywords: Human Capital, Investment, Education, Competition.
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&900b, 5Msdg dgotgsbo mommbgdal, Logmbmal, gbgMagdo-
3o goghgbgdol s 0.3. d(3e 3groMgdsl og3b bozma(s. 3
d0gm3abl omymagomn dbsmgs @Mmab 360d36g9mmgabo batxgdo
5 M5(3 3035005 - 335§ gdnmn Dofama gsdMmaema dotgals go-
omb, bgm3gdabs s bsgmdabomgdals boboo. sdEgg30L ©o©Y-
domn Ibomggdos: odMal sMdbEGsdomMmmdal go@sogsMdgdama
303mmgb0l 00300006 d(30mmgds o BMALIsMEYmo 3oMgdmgdgd-
ol 3oMmzs. bogoma§m Gob go. Lagsmn@m dsdMob Mmoo dofMoomos-
©0 bgadgb@ns, Moz @edm3o@gdamons MM, MM3gmoa(z gomob
bgmdg3emmgdgdalb dgagbsbs s 3mbBgbmngqgdsl dmEnl; abobo
dmo(303b Mm3gMo(30980L Mm@ L3g(30R039M RAVRBL S MG gsobbbgs-
3900 @bl ob gozzmom 3u@mLL: 83 G0dolb goMoggdol MHmU,
DEbOYM0 Forg@ob gorzs @s 3ogorss bmMEagmgds ghmgby-
o 35m9@ab bobsoxmdmga, bmmm sbgsmndbbmmgds bmmsngm-
90 bgm3g3emgdolb egdnsb Mo Ladndsm molb asbdsg-
mmdado.?

bogomm@m @sdmgg5e- gb 960l 3o @b yngzs-gogowgsobosb
053933069390 m3gFa(300, MmImal dgmgasws(z bogds ibm-
D0 35 @ 0o gdobbabmM(z0gmgdgmo 69dobdngMo gosbobownl
ob dgammggdol dgmggom BoMdmgdbomn aom@m33g3emmdal o-
dmgbgms. bagoma@m sdmggzelb dgygdmoas Imazgel m3g@ssoals
dogmo 6sboo; 3obo 3mbymds dgbadmygdgmoas bogagm m3gm-

1 https://www.geoforex.info/riskebi/877-hejireba-klasikuri-sabirjo-
tvalsazrisit
2 https://www.gfsis.org/files/my-world/13/05.pdf
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5(300b ghgMgdol o6 gomobmals bLadmmmm 3500l $3mbyMgedmy
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3gx06Mgdal gobbm@z0gmadobomgol dsdbodsmy@o ©abdmggz0l
MM gMoo Bgmos; bagom@m admggzolb gm@omgdamo gobyg-
30 adbmmgdom 993035mgbGns gom@gdl dmMals bLadm(396@m
30653390930b bbgomdabe.

bogoemm§m @sdmgg50L @s309em0 gobgdo. Bogsmoamabmgals o3-
0mo 94b3mAE 0l M3gMo(300. BmEgbss 9dL3MMEBomMo ©s dob-
30 239676 bogorg@m ©od03939L, gb 930bobibgero o@agbL go-
8ol 3abL g3emMbmsb dndsMmmgdada 3mbiMg@me mgb. sbyg
(3, 0 593 EMmaMobomgzolb gabol gm@Gomgds dmbrgds 1.25 (1
936m = 1.25 593 @mmatoa), beoenm g4b3m@Eomeo goma@ob be-
3om@m ©3dm3zg30L gobobmM309mgdl bado 30l gobdsgmmm-
3530 35630 05500396l sBEZg3oL - dogomomac, 1.247-by. dgwg-
300, 94L3MMEoMEIS sbms n(30b, MM Moy mbrgds 3m3gzbm
90 ol go63s3emmdadn, 35630 39mEgdmmos dgodobmb dobasb
5dd @mmamo 1,247 o: o) 939 emmamob 3Mbo o393, b bo-
Gomb o6 gobo(30b; 09 593 @mesmo 50693, ob bgmowsb god-
39080 3magdal; 9308 m3 bogamu@m odmzgzs 9bsdMONEmgdL be-
Aomb.

bonb@gmgbms, Gmamm 00bgomadgdl 35630 5d 39306 8o(3-
300 3mblb? 3568030 Jogomomn sbobagh 356300 88 mgmGogem
bod0g9dL. BaMmdmowanbgm dgdwmgan b3gbomo: basdmggzm mab-
bo: 100,000 533 omeatin (9dL3mME b m3gFsznol momgdamgds
mbs dgatmzogb 90 pmgdn) 533 @meosma Libor: 2% Euribor: 3%
593 mmamal L3m@G-3ncMbo: 1,25 (1 € = 1,25 539 mmsMa). dsb-
300 3096 Logomu@m odm3930L go56356M0dgdals Bobbom gowac-
admmo mgmGogmo badoggdos: abgbbgdlb 100,000 533 mesmb
90 ol 356353mmdsdn d5b3madmmal obamdyg; 93 Lybbabmgal
030 3505060l Libor-ob 833 @memsml: 2%; d93ga aoynws 539
Mmamb 3B DY; bonmm 93Mmb 856300 ImEal dodatdg aobe-
053b@gd0s 90 @b gobdsgmmdsdan 3%-00 (Euribor); 90 ol
aobgmab dgdwaa, 35630 go3mabynab bybbl 833 Emesmdo, bogd-
L3MEEGM M3gFMd(300L Jggasw Fomgdnmo Mdbbob gsdmygbgdom
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dmdbFoMgdgmdd godyboes dob s mog0lb IbMng, 6obzo gowal-
(399000 9JL3MAG oM IM3bIoMgdgmb dob FogM asbmogbgdym g3-
cmb.

Mo bogds 306 josdmmob 35D/ 09?7 bgdmon gobboramem Jogo-
momndg domgdo@ogMo gosbasmndgds dgdogans: Lasdmgggm
35630 2% oo 933 mEamnl Lgbbolb smgds. Igmeg dbGog,
08039 Lowsobdmgggm 356335 3% (Euribor) godmoadqdags g3mmb
336 3madmmnls dobambg aobmagbgdoo. dgogan obos, Hm3 356335
dooemm 3Mm(396@mo bLbgamds 1% -0om. g.0. bogomy@m ©sdmgg-
35 = 1.250 (spot 3g@bo) - 0.003 = 1.247. 5dqs6 go8m3mnbacy,
oy Libor <Euribor, dm3sgsmdn, @odmagm gom@&odo qxdm
domoamao 36m(396@ 09, Igbadadobaw, §db3m@Eomea doomgdl 398
936mb; oy Libor>Euribor, 35306, @sbmgggmo gommn@ob 3gmbo
dm3dsgsmdo @sdsmo 046900 s g4L3dmMGommn donmgdl bs3mgd
9360mb. 58 dg3mbg93530 033MEEG0MEL YBM™ bs 3mgdo g3Mmb ao-
3bs 3mBg3L dob dgbynzgdda.

Fmgme b 309930 bogoemadm sdmggaolb gom)dgds?
359748905 bm@309mmgds 3gmsebbdgdam ommb: 83 dgdmbggge-
do 3Mmdmads 56 bomdmagdbgds. gomobmal domgdabmabsagg g4d-
L3mBGomMo goryom ool 5636 Logsmy@m odMZgg3sL
- bgmdg36mgdals 3o43960b 30bbom. bgmdg 3B mmadol M-
03935 656M3mndmds 35d0b, Hmegbss Im3bdsmgdgmoa o6 nygbgdl
byedga@gegdemzy aomgomabbobgdger Logomgd™ ®>degy-
300, 33000b 83mby@gal dgdmga, 35630 dobatdg aoyowals 56 dgad-
0bb gom@ol, Hm3gma(z 356 mo30L IM3b3sMgdgmlb doszymabe.
9L 3m3b3smgdgmb ©o530LMYAL 56 Rs8mMIBgML as(33momn Jum-
Lol Lbgamdsl; 3oady Mg go9ddgds: gb begds MMmngmmdg-
®3bb3gd0b baggndzgmbg s, Mmame (3 Bgbo, gb brgds ¢bmaca
3o ol Lasdmgggm bgmdgzdmmgdol bgmdmbgmom 0dsgg
3o obomgol, MmImol dmddgmgdol gows ngoggs, Mo 3ob653-
©g dg0sbbds; Logom@m odmggzal gobsbamdmoaggds: oy
bgmdg3mmgdal 3os 8dmaby@gds s dmabdsmgdgmn omb3«-
69d9m0s, B3 0go IMBs35m3n onRMgds, 35306 dob dgmdemons
35630756 Imo3565 3905 bomBoMmmb bagsmnGm sbdmgg30L go-
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0l gogMdgmagdol momdadg. o3 gb dgndmgds mbgbemawgl
3000b 33mbyMge80y(3. W3oMmoBgbmdgda dmdbdsmgéemalogal.
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Bobbomn botign o6 5dgm, Moash gosbos bmM30gmogds gowal
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0o bogomndm @odmz935. gb gbgds qEbmgo  goemy@ob
©5b3930L 0bgor &ndb, HmBemams(z 3m3b3sMgdgmo s dsb o goem-
©0959mbo 56056 503356 dgmabbdgdmmo go33momn 3Mbo - gBmo
350080 yozgol 96 Mgamnds300bmzal babsbBsE gobbodrgmyym
3500530, 030 356Lbzeggds Rzgnmgdmogn bagomn@m ©sdrggz0b-
356 080m, Mm3 hggnmgdMogo bagsmn@m abmggzal 3gdmbzggsedo,
3oL0 sy gbomns 3MBIMgGYMm Mabmgal, bmmm mos Lagomy-
&M oDM3930LsL GBobo gobababmaMads bobamdmaga Gmal gsb-
dogemmdado (15 g, 2039 9 9.3.); 080basmgols, Hm3 godbomgdaemo
39(33000 3Mbo 3obgl 3mb3NMgbEMbamnsba, 3m3dbdsmgdgma
3396300l gmawo 65 350g30L B0babBsE dga3abgdsb.

dofomao asbbbgseggds bLogomn@m @sdmggzel @s myy(3098L
dmob 560l ob, HmI Lagomy@m abdmgg3z9do brgds bgmdgs-
maqdol dgbEmemadol gom@ademgds, bmmm mg0mbydmab

9o d90dgbgb Ngmgdsol, dogMed oMs 3omEgdmmgdsl. gd-
L3MOGoMM0 3306l doommb 100,000 533 mmsma bado cmgal

356353mmd530. mmamal gd@sgo gobo 1.250 pmmatns, bmmm
bogamn@m sdmzgg30Lb gm@omgdamao 3nmbo 1.247. 535bmsb, g4-
L3MBEGomAL by EMEMab go3gms 1.230-00. 030 dgadgbl go-
4o30l 396056@L (put option) 1.230. 4989nggemn 35630 8ol 36g-
30998 @obbol 530L6M93L, 3ogdzem 0,017$ ymggm 533 @mmomdy.
Mg 30mbob gosboob dgdwga (Lodo m39) amagebmdm 533 mene-
0L go33mom 3mbL 1,260. (3boos, 9dLb3m@Eommn godmoygb-
90L ®530L Y@ gdsl, 356330 gogomb 533 @memsto 1.230. ggsbo
$ 1,230 + 0,017 36g80s = 1,247 533 mematio onmmgam 9360mdy.

9L 39009a0 039935393L abgzg, Bmam o6 LagomuGm sdw3g-
1 https://www.saras.gov.ge/ka/Ifrs/Pdf/509
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©odm3930bs s Lagom@m 39M056@gdol goMms, o@ALgdmAL
bbgs Logomu@m 3n@bal BoMB8mgdymagdo bogMomsdmmabm gog-
Amdab gozgmomo 3ELob Gabzgdol dgbedznMmgdmae o6 o-
dmbogbgmgmom: 39Mdme, Lagomu@m sbmgggol sds@gdoma
0bggm@M3d(309, LagomGm sdbM3g30L JojbodomnFn bmzsto s
3358 gd0m0 LagsmyGm sdmagaze.

bogoemm§m o 39306 dogbodsenamo dmgso. 033mMEomein
3dm3b3sMgdgmo sdmggMmos dgbyowgol Golidn, JogMad myy gom-

339990 39MomEal go63s3cmmdadn 3mEBoMmgdamo 3nmbo smbgsl
3B 035890 d3Mb, @sdM393d JMgds; 9dL3mMEG oMo d3mabds-

9090 3dDMZgNmos gobagowo gabom, dogMmsed oy 3o 33990
3960mEolb g56353mmdadn brgatn d0smbgsl ob gomssdsmdgdl,
@>d@3g3e JHgdo.

go@obolaambsmmdols Mol jo. asyn3gdol aofnggdol mo
439modg Bbsdgb@mo 3m33mbgb@o 0dbgds gb googqds do-
5 0] bogmmsdmmobm. (3bswons, 6g60LbdngMo 3MmMdmgds, Mmdg-
03 053533065390 35400 bogmbmob gosboal sbsdms-
ME905Lmsb, NFOHM Homew Imazsogds @bmgmadn, gowmg
dos bagagmm m3gms3098dn. 530@m3 gdb3mEmEomEal nb@ghg-
L9d0ESL 3odm3Enbsmgmdl, dojbodsmufom NdENbggmymlb vb-
3xMMbmMgds 354030050 ogsmnsbgdmmo gumoal sdmmgdabsb.

DbogMNbmMgdals YRMm domamoa bamobbo bagMomsdmmabm be-
3946Om ao@sbobagddn dgodmgds domgdmm 0dbglb Lbgsabbgs
300 - B0bobbaomo goobmgda. dsgsmoma, @m 30dgbGnHo gows-
Lobagdal o6 Ladsbgm gomseb@ngdal dgd(339mn gdsbad3gda. bbges
3909 ,b036090GM BMZg35" - §dL3MMEB MM basdmggzm Jma-
35600l 39339md00 00 gdL 356G nsl, MmM3 0] 30y0300sb Mbby

1 https://www.investing.com/analysis/forex
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36 dgatmzgds, basdmgggm 3md3sb0s 5565dRONEYdL goanb-
©grmdoo 35dmbgggm bamamb. sbammann® bogndzgmdg Im -
390098 Lo 3MgEoBM sbBM3935 dns 3oMnagdgdaobmaab.

43909 oo Mabgo, Gmdgmags AgggmgdMog ogs@gmos
Lo 3MgEoG™m sdM3gz0m, M0l Jynagmolb dbGnsb gomsybrg-
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bbgs 360d36gemmgseba ol g, Mmool ogsmzsy dgbedmg-
390, 560l ob, H™3 Ibom3mgdgmb gdmaggs dg339ms, Mm3gema(y
d98am3ddo go9ddgds. gb Gabgo asbbsgymMgdom 360d3bgmm-
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(856756980, 393900 s 5.3.). gb gomomgamalbbnbgdgmo dgdmbggges
(36md0mos, Bmame(3 bgmadg3Emmgdolb goadob Mabzo. Mab zo
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sbammann@am, bogmbmob Mab 3o dgndmgds @ogsmama aymb,
dogamoma, Mmegbsi dyomggmo Lagsgdm bgmdgemmgdal
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a30mdy, b Mbos 0gbsl omgdama gdbdmMEammal Bogm.

335bmb, 5MbgdmMAL Mob3gdol 3mobogonzszool 3owgz ghmo
360d3bgmmzobo gbs, Mo ©edmznEgdamoas goonbogmmdal
30bgdbg. Mobggdos: 3gMdm dmgamobs s Bomo mazmgdol go-
3babyynbommdol o6 babgmdmoago ogamnsbgdal dgmgasm ao-
dmbBggmo 3m3gMonmo Mab 3o; 3memodognco Mabgo, Hmdgmacs
3dm0(393L 35005(3930L Mabzl; Logsbagdm Mab3gda, GMAmgdacs 3o-
&obBOMRYmO s BMAL-Fogmrmmo bodo3000056 35dmdnbs-
gmdL s Lbge.

@o0@g750b 0% 93 grrgdor @¥dR3g30b QoMgogEmgos ymagee-
»30b ©adm 30gdgmos bosdmggzm 3mddsboal JogH dgisbgdey-
mo m3gMa3n0lb Mobzob dgxebgdady. gomgzgamabbabgdamos be-
9dL3MEGM M3gMs300L Laghmm MaMgdymgds, dmdbdstgdemals
dsboboomgdmgdn, 0bbGMmns s Lbgs.
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m3gm3do(3 0533myMamns 3o gdol ynazs-gogowgs Immbmg-
65-80bmegdol Logyydzgmdyg. ©dsbmsbsgg ngo oMol ibmyco
358980l g3mbmBoz® s MmMasbodszonm NMmngMomdsms
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39Mdme: 3gx069d0lb LEMGga090L dgndmoas bmyEa 0bzgl-
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9800 LdgMMSTMENLM LabLEgdab EsdMNBds Imbrgl geMmazbae

3998 0d0; MmB(30mbolb 3MbBHdGgd0 gmm dg8 ImJbormmdals
3301535DmBL 300067 BMGZ3oME0bS s bbgs dMsgama.

37



34016(30ds. 6M30 104. 3-5. 2021. ECONOMICS. VOLUME 104, ISSUE 3-5. 2021.

303MYI603ITN RN&IGHOGIMO:

1. 3mbosdgomo 3., gmadg 3., boomdgandgomo b., ,530656L4M0
0bLEGNEYGYS0 ©d dsDMgda“, Mmdamabn 2017 B.

2. 3899mady &, Jomadadyg a., LagdoMmggemmadn daobgbglb biydngd-
$9%0b L5g43056MBsdg oGl gAML (3359mgdomdal gogmg-
bo 08 36939630990 mMbobdngdgda. 2017.

3.Rejda, George E. Principles of Risk Management and Insurance.
12/e.20109.

4. Financial Markets and Institutes -12th Edition Jef Madura Solu-
tions Manual, 2019.

5. Mishkin S., Stanley G. Eakins, Financial Markets and Institu-
tions Frederic 2018.

6. Jamses C. Van Horne - Fundamentals of Financial Manage-
ment. 2014.

https://tsu.ge/assets/media/files/7 /biblioteka/kvatashidze.pdf

https://www.saras.gov.ge/ka/Ifrs/Pdf/509

https://www.gfsis.org/files/my-world/13/05.pdf
https://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2020.
pdf

https://forbes.ge/saqarthvelos-banki-inovats/

https://bm.ge/ka/article/vitibi-bankis-inovaciuri-video-banki-
filialshi-vizitis-sauketeso-alternativaa-r/66269

https://www.investing.com/analysis/forex

REFERENCES:

1. Mosiashvili V.,, Chelidze M., Khidirbegishvili N., “Financial Insti-
tutions and Markets”, Tbilisi 2017.

2. Abuladze G., Katamadze G., Impact of exchange rate volatility
on the activities of business entities in Georgia and preventive mea-
sures / 2017

3. Rejda, George E. Principles of Risk Management and Insurance.
12/e.20109.

4. Financial Markets and Institutes -12th Edition Jef Madura Solu-
tions Manual, 2019.

38



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

5. Mishkin S., Stanley G. Eakins, Financial Markets and Institu-
tions Frederic 2018.

6. Jamses C. Van Horne - Fundamentals of Financial Manage-
ment. 2014.

https://tsu.ge/assets/media/files/7 /biblioteka/kvatashidze.pdf

https://www.saras.gov.ge/ka/Ifrs/Pdf/509

https://www.gfsis.org/files/my-world/13/05.pdf

https://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2020.pdf

https://forbes.ge/saqarthvelos-banki-inovats/

https://bm.ge/ka/article/vitibi-bankis-inovaciuri-video-banki-
filialshi-vizitis-sauketeso-alternativaa-r/66269

https://www.investing.com/analysis/forex

THE PECULIARITIES OF FOREIGN EXCHANGE
AND INSURANCE MARKETS

Khatuna Shalamberidze - Doctor of Economics,
Akaki Tsereteli State University;

Kutaisi University - Associate Professor

E-mail: xatuna-shalamberidze@mail.ru

Nana Benidze - Doctor of Economics,

Akaki Tsereteli State University - Associate Professor
E-mail: benidzenana@mail.ru

RESUME
Foreign exchange risk is one of the most important components
of the financial market. Like any other financial risk, it can be man-
aged or avoided. Financial risk management requires the relevant
knowledge and resources and only specialized financial institutions
are engaged in doing so. Thee commercial banks do not accept for-
eign exchange risks, their assets and liabilities are denominated in
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the same currency. Therefore, it is recommended for households
and businesses to avoid the currency risk.

People’s behavior is different during the sharp fluctuations of
exchange rates. There is no ideal tactic for behavior. However, we
would like to share some basic tips to help you reduce your expected
financial risks; At the same time, the undesirable attitude character-
istic of the period of strong fluctuations in the course will become
clearer and more preventive. We hope that the information present-
ed in such circumstances will help you to make the right decision.

Keywords: Foreign exchange and insurance market efficiency;
Exchange rate risk insurance; Involvement of financial instruments.
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LOBOMLEM 3M33060I3NL BN6O6LIM-I3MEMBNIIAHN
90R30633RI3() 2010-2019 BRI330N

DOl.org/10.36962/104/3-5/20210141

doaM3@ ggody
93Mbm30 30b 335009300 MG ™m0, bocrydol

LoD@gam 835009300L SLM(30MgdMmo 3BMRgLbmEN
30mG30 ©935dg

LogBmadm@abm gmM3mmszos Mylan-ob g3obsbbyyo
dmababyymgdals (39680l gxrdmbo bL3gosmabgo

J%0V39

Lobombbm 3m33560900l §3mMbmBo Mo s Bobsblyma dwogm-
FoMgmds 350b63mndgdmmos Labambbm dodMal dofomawo bLga-
396@9d0b dobgzom - bogomdon, bogommddmmeyd@gdo, asmbg-
390090mo d9bgdMogo S0, ddMsmo Bogsfa @30Mmgdo
Lo3MbGgnbgMm Gz0Gmmgda. Mmommgmeo domgsbo Bamdmuoaqbo-
mos 9o 36 Mo3gbndg 3m33sboals baboo, Mmdmgdaz 3M0s6
mo©yfgdo 50DbgLob 8mbndbmm Lgddmegddo.

bogomdabs s 63300mI3GMENJ&gdob Labdmgem aomsbago-
3909 L3goomaDydymo Lobombbm 3m33s60780L dgdmbogmgdo
2010-2019 Bemgddo 3603bgmmgbam 5ol godMmamo, Moy go630-
Amd959mod BemmEob 393gdolb Mommgbmdabs s Gmbagol gob-
Moo, sbg39 393900L Go0d-RomE gl dgdmbagmgdal godMmmoao.
300bg30098mo 39bgdMngn s06M0lb gosdbosgn 3m33sbogdals
dgdmbogmgdol s babnsmwgds bgsdomnmmdao.

2010-2019 Bmgddo bogsto @gzofmmgdals Labmgom aowsdago-
39830 gso0doMms Mgobol batiggdolb bzgoMomn Bomo (8%-wsb
25%-3009), 3933065 Loam3gMazom boMgqdol, doMomswo be-
dmomgd930L 33mEB0Dd(3000, RsMGgMab o LogMomm bafxg-
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30l bzgmomn Bomo. bababm Lobombbm 3mB33s60gdal bofmggdal
LEOYJG T ZoBHEOEOS GMHIBLIMAE0Mgdol ©s GgMdabs-
mgd0b boMgqd0(10%-wsb 26%-3wg), 398(3069849emos babgsgal,
ho®8gmabs s mmaob@ozob bofggdolb bggomomo bogna.

bogomdobs ©s bogommd3mmeyd@gdol §ob3zgmgdol 3mad3s-
60gdal 63060 Loggnbsbbm dgogagdo swgdomo oym 2014-2016
Bmgddo s 2019 Bgmb, sbamhgb Bemgddo saoma 3Jmbos be-
Gomb. bGsdomyMa dmggdom bobosmegds mbggzsowo gobal go-
©33%0s30 3m33560930L bogdnsbmds.ddMsmIbown g9dgdal 3m3-
3560980b Logdnsbmds ngngzg 3gMomedo babnsmmgds dgmsmgdoo
3650 3mdag805bmdom s BaMdmMNdbmdaom. bababdm Labambbm
3mMB83560930b baggnbabbm dggagdo nym 3g@ o (339mgdawoa. 3gM-
dme 630bs Imagds 303Ma oym 2010, 2014 s 2018 bemgdo, be-
om0sbo ngm 2011 s 2016 BGemgdo.

bs3g96dm bo@ygggdo: Lobombbm 3m335600L Igdmbagmgda, 3ma3-
35600b bofggoals LEGMYJG MM, Mgobalb botmggdo, bLom3gmszom
bomggdo, o gmal bofmggda, Lobgagol baMxgdo, Ggdnbomals
boM k930, 068 9MIM@a N0 batggdo, 3mMGqdol batxgdo,

d0&000R0 &IILEN

bogomdabes s 65300Md3MmEJ@gd0l Lodrgsm gosbnw39dby
L3g 300 DaMmgdmmo Labombbm 3m33s6ngdals dgdmbegmagda 2010-
2019 Bengddo 3603bgmmmaba o6l godMmamo( Teekay Tankers-ols
6,7-%96, Euronav-ob 1,8-%9, Scorpio Tankers-ob 18-¢q&), B3 396-
306MHmdgdmos BmmEB ol 393930b Mom@gbmdabs s Gmbagal aob-
0o, sbgzg 3939d0L &ond-Rom@gMol dgdmbogmgdal asdmmoao.
B 9330 domamo ngm 2014-2015 Bemgddo s 2018-2019 Bemgd-
do, 3bsMAgb Bemgddo sgomn 3dmbes dgdmbagmgdol dgdzotg-
3. gombggagdymo d416gd6Mng0 oMol Labrmgom assbowggddy
L3g(30omnBaMgdgm0 Lobsmbbm 3MB3s600l Fgdmbagmgda 83539
3g6omedo godfMnmos 1,6-x96, 535bmsb dMwab §gd3n dgosmyg-
d000 LGddoNFO s MbsdaMN aym. JdMsma bagstn Gz0Mcmgdal
Lodmgom godbaE3gddy L3gnemnbaMgdnmo babombbm 3mad3e-
boob Star bulk-ob 393mbagmgda basbsmmadm 3gMHomedo 8-%96 oG-
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ob gobMeomo, Moz 3o630Mmmdgdamos Bmm@ol g935d0b Momeo-
96mdabs s Gmbagal godMwom(7-xgM). ngngg dMmaynmol Diana
Shipping-ob 393930Lb &mboygol bFs 360d369mm3bsw bo3mgdo
0ym(40%) s dgbadednbaw dg3mbagmadn dgd(30Mws 20%-0o.

Lobodm Lobombbm 3m335609al dgdmbagmagdol dGs 2010-
2019 bemgddo ngm sMsgfmagetmgsbo. 3gdme Maersk Lines-U
dgdmbogmgdol bGsed dbmmmeo 9% Jdgowanbs, s3sbmab 2014-
2016 b gddo sgomo 3gmbos 3g3mbagmagdol 3mgdsl, Mabo 3ma-
396boM9ds(3 Imbs 2016-2018 brmgddo. Lobombbm 3md3sbos CMA
CGM-0b 3gdmbogmagdo ngogg 3gMomedn aon0bsMmEs MK M ©o
B0l doMomsn bsboemo Imeol 2015-2018 Bemgddby.

6sb. 1. bagoto goBmgdol bobosmlbm 3m33s60980L Jgdmbagmgda

Byo@m: bobombbm 3m33560980l BmoyGo s6g356G0dgd0
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bogato @z0Mmgdal bLodmgom gbom gosdbosgn Labosmbbm
3mM33560980b Lam3gMazom bafggdo dgmagds dgdwgan dofomes-
©0 9m9396@8gdabogsb: Mgabol baggda, bamdgMsznm bomykgdo,
33mMG0bo(309, hoMBgHal batiggdo s bagHom bafxgdo.

90bal batggdo bomImaagbgb 3mbimgdmmo Mgabol MmL
33bgmm (339mgda baMg gL, Hmammazss babgegn, 3mME 0l Gofn-
3980 © 50bab 8mbs 3Mgdmgdo. dom dmenl yzgmaedg 3603369mmge-
Bos babgogal bafggda. Lobsmbbm m3gMs30gdalb MM aq3ab BngH
dmbdomgdmmon Ldbzeg0L MamEgbmds adm3nEgdmns 3MM3LOL
dam3amgmdadg s 3930b bamdgMazom boRdemgbdy. bom3dgmazom
boRdomal dgdzogdom 16-0s6 11 3396ds30g Panamax-obs @030l
3d@omdbon 3930l dmsgamo dfagal babgegal dmbdsmgds 3(30Mwg-
35 44-0056 14 $mbsdg wemgdn.(Martin Stopford. Maritime Economics.
3 edition, 3. 235). Lobgog0b Bobgdo sbggg sbogbl bgdmJdgwgdal
90bob batggddyg. 393980L Labgog0lb Gobgdo aym dbstwo 2010-
2013 Bmqd3n(342-0056 661 $/8mbs), I98am3 Bemgddn 393306
o 2016 Bgmb dgoanbs 223 $/8mbs, 398amddo abgz gondats
o 2019 Byl dgoanbs 412 $/@mbs(Maersk-ob Broomo sbgoto-
dgd0n). bLobgag0L Bobgdol sbgmds (3359mgdomdad gobsdoMmds M-

63b. 3. bogoMo @ g0Mmgdal babombbm 3m33s609dal bodxggdals
LEBNIGYGS s ©absdags 2010-2019 Brmgdda

2010 2019

Byocm: bobombbm 3m33s60980L Bmoy@o 5635603980
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abob bafggdol bggtncmn Bomol s 2010-2019 bemgddo Teekay
Tankers-do 2-0056 49 %-3c0g, EURONAV-do 11-0056 19 %-3c0g, Teekay
LNG-3d0 1-0056 7 %-8c0g, Star Bulk-do 16-056 32 %-3wg. gb d5h3969-
dgmo dg3(3069899mos Scorpio Tankers-do(7-ws6 1 %-3g s Dianna
Shipping-30(9-0s6 7 %-8c0g). Ladgomme Bogstn @gz0Mmgdal babs-
mbbm 3m335609d30 Mgabol batiggdol bzgomomo Boema 2010-2019
Bmgddo 8%-006 25%-3g as0bstgs.

bam3gMa(zom batggdo bafmdmamanbgb 3g3nb ymazgmoman dom-
0335bm36 339330690 dNdng batxgdl, MmamtMa(zes §303dg0L
botgd0, 3990 89460310 doMoggda s dodnbsmg dmdbabymgds.
3000 b39M0m0 Bomo bagsto g00Mmgdalb Lobdmzem gosbawggdol
batggddo 2010-2019 Bengddn Ladgsmmme 393 (306s 35%-s6 33%-
39 d93(3069dmm0s s3Mgm3zg doMomawo badsamgdgdal sdmEEn-
Ba(300b, Ror@gfnl s bagHom batggdol bggemacmo Bago.

LobaDm LboMLEM 3M335600l batggdol bGMGMGsdo doto-
@005 bdB3530, gMH3abamal bafxgda, 0b@gMmIm@amMa batrgxg-
30, 3mM B gdal batiggdo, 3M30lb sbsDronMgds s bbgs. Labgagal
batxgdd0 sanmo 593b 93mbmBnsl 3s5L3E)9dgdolb DMl batig by.
3930L dBmdolb Bl 335emmbadg 3(30MEgds bobgagol dmbdsmgds
1 3068 gobgmdg gosbgsmndgdoom, 3gMdme a930b bogmb@gobgfm
Am3mmdab godMmabsl 700 TEU-0s6 1700 TEU-30q Lobgogal g3-
mbm3dns ymggem smsb TEU-Bg dgoaqbl 14 @mbsb, 1700 TEU-0s6
3500 TEU-3cog 6 &mbal, 3500 TEU-c0sb 7200 TEU-30g 30 3bmemme
3 @mbsl. dgbedadnbom yzgmody 3g@&0n ggmbmdos donmbggs (30-
69 Dm3ab 3939600056 LadommDg aswabgmabsl (Martin Stopford.
Maritime Economics. 3™ edition, 544-545). 8oqgbgogo babgogol
3obgdalb DMabs 2011-2019 Bemgddo Lobsdm LobombBm 3m33s-
60gddn Labgaz0lL batggdal bygomama baga d93(306M0, 39Mdm
CMA CGM-3o ngo dgd306s 27%-wb 13%-30g. 393(30690¢emos
23Mgmzg RoMm@gmabs ©d mmanb@nzol bafmggdolb bggomama bo-
mo. batiggdob LEEYJG P30 3oDMEamNs GFMIBLIMME0Mgdals
bat980(10%-56 26%-39), sbggg &gfMdabamgdals batggdo.

bogomdabs @s bogomddmmey)d@gdab babmgom aomsdbowagg-
30l bam3gmazom dgmagagdo 493gdal m3gMso309000056 Lo 3dome do-
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om0 3mggdoo babosmegdmms 2014-2016 6emgddo s 2019 bgmb,
3b5MAg6 Bemgddo sgomo 3dmbros 3mggdol sdam mbgl 56 bo-
Momb. 30dmbogmnbos 3m33s60s EURONAV-o0, Gmdgmos dommagl
®0b539006Mm39, sbaoe, oo dm3al §0639Mgd0lb Fem@L ©s dg-
bodadoba dobo Lam3gMasom dmagds LB domNMoE domamo aym
100-056 612 3mb. $-0b gomgmgddn. asbznmsMgdolb Bomamo ©s
LEdoMYM0 EMbom babosmEgds saMgmgg ascmbgzogdymoa og)-
bgdmngo sofal gosdbowsgn Teekay LNG, Gm3mol bam3gfMszom
3mggds basbomndm 3gFom@dn 8gMygmds 148-0s6 299 3mb.$-obs
goMamgddo. 3dMaemn baystn &30009d0L 3oedbnEszqdolb 3939-
3oL m3gMs(30900 0g039 3gMomedn babosmegds dgmomgdom o-
doo dmdggdosbmdoo. 3g@dme, Star Bulk-ob m3gMs3ogdo 2010-
2016 begddo ogm bogmgdow 3mBggdasbo s baMsmasbn, 2017-19
Brmgddn 3o gb 85R396939m0 go8xmdgbros 39-132 3mb.$-0b ggom-
amgddo. Diana Shipping-ob d93mbggsada 30 3oGogjoo, - 2010-12
Bmqd3n Lom3gMozom 8mggds 89Mygmdos 63-134 8mb.$-0b ggom-
amgddn, 2013-19 bemgddo 3o gb 3ohggbgdgmo gomamgbos s san-
0 3dmbs bom3gMa30m Imagdal @mbal 99330619850 56 Datamb.

65b. 4. bobomlbm 3m33s605 CMA CGM -ob batiggdal LG GNJGMab
33momgds 2010-2019 Bmgddo

2011 2019

Byo@m: bobombbm 3m33560980l BmoyGo s6g356G0dgd0
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6ab. 5. 6ogoto §gz0Mmgdals 3m33s60930l bam3gMazom dmagds (dotsoma)

Bygodm: bobomlbm 3m33s60980L Bmoy@o 3635603980

Lobobdm LabsMLBbM 3M33860gdal bLam3gMs(som dggagdo 2010-
2019 Bemgddo oym dg@o@ (335mgdso. 39Mdme Maersk Lines-b
bam3gMazom Fmaqds 8gygmdos 1,0-4,6 8cmm.$-0b, CMA CGM-
ob 30 1,0-3,8 dmA.$-0b RO mgddn. 335Lmsb 3039G0 nym 2010,
2014 05 2019 Bemgdo, bmem 2011 ©s 2016 306©bol Bemgdo.

bogomdobs ©s bogomddmmeyyd@gdol Eobzgmgdol 3madde-
60930L 6306s Loggnbsbbm dgmaagdo egdomo aym 2014-2016
bemgddo s 2019 bgemb, obomAgb Bemgddn sanmo 3gmbos be-
Mol bsdomyMa dmggdom bobosmwgds Teekay LNG, 6m3d-
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65b. 6. bobombbm 3mB83s60gd0l 63nbos Bmggds (dathomo)

— = " o i B i 5 — —

Byo@m: bobomlbm 3m33560980L BmoyGo 5635608980

mob 630bs Imggds 2014-2016 brmgddo dgMygmdos 27-sb 219
3mb.$-0b goMamgdda. IdGomI oo 393530l 3m33560930b Lo do-
3bmds 0g039 3gMomedn babosmEgds dgsMgdoom sdaemn Imadg g-
3056mdom s DoMamnsbmdoo. 39Mdme, Star Bulk-ob bLoggobsbbm
dg9a900 gotgmaznmo oym 2010-2017 bengddn 2018-2019 Bemgd-
do 3o bogmgdo 3mdagdnsbo. Diana Shipping-ob dgdmbggzsda 3o
2010-12 Bemgdo nym 3mdagdosbo 55-128 dmb. $-0b RoMamgddo,
2013-17 bmgdo boGomosbo, 2018-2019 Bmgddo 30 bs3magdow
dmdggd0sbo. Lobodm Lobosmbbm 3m33sbngdal bognbsbbm dgwg-
3900 2010-2019 Bemgddo ngm dg@ o (339emgdsoa. 3gMdmeo Maersk
Lines-b 68060s 3mg gds 3gfygmdws 0,5-2,6 Bemm.$-0b RO mgd-
do, baMsmnsbo ngm 2011 s 2016 bemgda. CMA CGM-0b 6306ws dm-
3988 396 ygmdes 18 8b.$ -1,6 8em&.$-0b GoMamgddn, 535bmsb
BoGomnsbo ogm 2016 s 2019 bemgdo.
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FINANCIAL AND ECONOMIC INDICATORS
OF SHIPPING COMPANIES IN 2010-2019 YEARS

Bagrat Devadze,

Academic Doctor of Economics,
Associate Professor of

Batumi Sea Maritime Academy

Giorgi Devadze,
Senior Specialist at Financial Service
Center of Mylan Corporation

RESUME

Financial and Economic analysis of shipping companies conduct-
ed based on main maritime industry segments - Crude Oil, Products,
Liquefied Natural Gas (LNG), Dry bulk commodities and Container
cargo. Each of them is represented as one or several companies,
which are the leaders in these business sectors.

The revenues of shipping companies specialized in crude oil and
product transportation have been increased significantly in 2010-
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2019 years, which was a result of increasing ship quantities and ton-
nage as well as income from time-charter. Stability can be seen in the
revenues of liquefied natural gas shipping companies. The growth
rate of container shipping company income was comparatively low.

Moreover, the share of voyage costs have been increased in bulk
commodities transportation in 2010-2019 (From 8% to 25%), de-
creased operating expenses, amortization of assets, charter and gen-
eral costs. In the cost structure of liner shipping companies’ trans-
portation and terminal expenses have been increased (From 10% to
26%), while the share of fuel, charter and logistics costs have been
decreased.

The high and stable profitability incurred in liquified natural gas
transportation field as well as in oil shipping transporation with
modern, new and large size oil tankers. The dry bulk and liner ship-
ping companies were characterized with sharp unsteadiness and
comperatively low profitability.

The crude oil and product shipping companies had positive fi-
nancial results in 2014-2016 and 2019 years, in other years they re-
ported loss. The liquified natural gas transportation companies had
a stable profit. Within the same period, dry bulk shipping companies
were characterized with the lower or even unprofitability. Contain-
er shipping companies had unsteady financial results, in particular
their net profit was peaking in 2010, 2014 and 2018 years and end-
ed up with loss in 2011 and 2016 years.

Keywords: The revenues of shipping companies, voyage costs,
operational costs, charter costs, bunker costs, terminal costs, inter-
modal costs, port costs.
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bgmb Bymdgb 30bsbLyMa MgbyMmbgdal 953906 gswsbsboemyg-
3ob, M3 Ladmmmm x0ddo gMmzbymo 3gomnmumgmdal dEwe-
do d0bobgds. BabsbLyMa dobatn dmazeglh doMegsl, Lbgswsb-
b3> BobsbLyMo abLGMMIgbGgdom ©ox0bsblyMa sg@nggdom
394MmMbab, BabsbbyyGa Mabzgdol dommgal s 0bggb@ongdal
bgmdgbymdal. 86356 mdmogsngdo dgddbomos aofgdmb s-
Lob3omgdma, 3o30@omab Bsbomoal Jomomgdom, bygms Bymal
aobabmgdon 9bgMgool, gbgMamgxngd@oobmdal, dabstnl o
303580l (33momgdgdol Dgdmddgegdal dg@mdomgdabomgab.
3dMog5m0 MOmgas(30M0 Bmboo magabo 3odo@omal gom33gmm
bobob ©gdl o3 d0Dbgdabomgal, bmmm 363569 mdemngsngda
o0l ob, Moz b3goomyMon oMol 0bzgbEoMgdamo asmgdmb-
(3300 0bo(30580396d0.

363569 mdmngs(30960L doDamn Jobbow nbobagh gobsgomammls
393089l d5bGl MHmmo abgmo 36GmgdEgdal ognbsbbgds-
do, MmIgmmsz bamoemo dgogdzo gomgdmbrszzomn dpgmom-
30 9bONb39mymesda. 363569 mdmogsznol 30b303930(3m3)
93M39b@a(305L 0bg3L a98dg0M35emmAsL, 06gm@mBs300L Lags-
Amdabs s 96350033 9d5L. 3m3-0b odobos ogbdommb gd0@)-
96890L gobo@mb ms30560m0 30Bbgl dmegmo gsMgdmb o330,
daMmomdady gumm dg@ow mMngb@nmgdmmo, dofMomemsc,
mdmnas(30900L 930b00sb Jomgdymo mobbgdol 3mbzMgdmm
36m998 9330 adsbpgdobomgab.

mdmngd(30960L g58mdggds 3m3-0b dobgmznm bodbsogl nbgzgL-
&0300b gobbmM(309mgdsl nbgm 3Gmgd@dn, Mmdgmbsz 36369
dobobosmgdmgda ogsb. Mg3m3gbosznsl bgglh s gdn@gb@gdl
dmdbabmb 863569 Mmdmogsz00b gdoboowsb domgdmmo mebbg-
b0l 30dmyqbgdals sbgomndggds, Moy Ladyamgdsl ndmyggs mgcm
a0dgg0635mg asbgl 3omg3mb o330 36mg4Egddo gmawa
LabLEgdaL ImdMomdal Imba@GmEnbao.

363569 mdmongs(300L 3M0b(303960 dgmagds mmbo doMomswo
3M33mbgb@nbogsb:

1. mdmogs300b gdabonwsb domgdmmo msobbgdal godmygbgds;

2.3Mmyd&0b dgxobgdabs s dgMmhggals 3Gm3gL0 ;
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3. mdmogs(300b gdoboowsb domgdymo msebbgdol dotmgs;

4. 56a560dgqde.

363069 mdmoas(30980L dmegamo oMmbo dpgmdsmgmdl 0dsdo,
™3 Mmdmngas30900L §dobnnesb domgdyymo msbbgdo asdmayqgb-
969 363567 3Mmgd@&gool abognbsbbgdmom Mo, mogal dbMng,
3oL0sbn Jomamegdol Lsdsmmmgdfng ©m3ndgb@oznada Bom-
mo© 9bes ngmb smbBgMoma. yzgms 3635690 dohbgnem 3MmgddL
Mbs go5hbrgl d3og80m MmamE(3 asmgdmboszgomo bamgagdg-
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RESUME

Green bonds can be considered as a model of economic devel-
opment, that reduces environmental risks and ecological problems,
promotes sustainable development, reduces the negative impact on
the environment. In addition, it can be considered as a mechanism
for the sustainable development and poverty eradication, and its re-
sult will also improve the human well-being and social equality.

Like any new form of financing, including “green bonds”, it is still
in its infancy and can be evaluated after some time. We think this
financing tool will be useful for financing environmental projects.
In addition, the establishment of the new Green Bank (or fund) will
facilitate the direct investment or risk mitigation tools, or both, for
the climate-related projects. LEDS and NEEAP have independently
submitted options for setting up a public organization with a spe-
cial mandate about green funding. Investors, commercial banks and
corporations operating in Georgia may benefit from such a national
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funding organization for climate change measures to protect their
investments from risks.

One of the priority directions of ecological relations for Georgia is
the creation of normative acts, which enable the unification and har-
monization of ecological legislation, including in the field of “green
economy”. The development of “ecological technologies” is also of
great importance for the development of the “green economy”. The
“green economy” strategy should become a model of sustainable de-
velopment in the long run.

In Summary, Green bonds may have been a good response by
governments to restore the pandemic-reduced economic activity.
With the reduced liquidity, this could be a good opportunity to ac-
cess capital and increase investor confidence in the private sector
and to attract more investments.

Keywords: Green bond, Financial market, Issuer, Finance, Green
Bank.
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RESUME

The paper discusses the importance of using the opportunities of
the regional economy in the production of competitive agricultural
products at the modern stage. The 8-year cycle of declared priority
and state protectionism has not substantially changed the situation,
the field still needs to bereformed, most of the systemic-structural
and organizational-technical issues are unresolved. The importance
of the synergistic effect of centrifugal policies is completely ignored.
Georgia’s commitments under the Deep and Comprehensive Agree-
ment with the European Union in terms of strengthening, decen-
tralization and deconcentration of self-government, are not actu-
ally fulfilled; Therefore, in the current situation, the opportunities
of the regional economy are untapped in the country. Accordingly,
nowadays the opportunities of the regional economy are unused in
the country, initiatives and proposals from the places are not con-
sidered at all. The principle of action adopted in the EU countries,
which actively use the specific model in governance, is completely
ignored. Moreover, all types of stimulus and protectionist policies
are implemented only from the center and lack of the full-fledged
on-site resource research, understanding the information-analytical
reality, the visions of identifying risks and benefits, as well as the ini-
tial competitiveness. Solving the issues of territorial arrangement of
Georgia, the active use of the opportunities of the regional economy
and proper spatial development of the territories give us additional
opportunities to solve the existing problems in the field and to en-
sure the activation of mechanisms for creating the competitive prod-
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ucts. The agenda raises the need to address a number of fundamen-
tal problems that can be broken down into stages and implemented
in the form of targeted action-program modeling. In order to make
full use of the regional factor; it is necessary to be directly involved in
policy management issues and to offer a microzonal adjusted incen-
tive system, synergistic effect of centrifugal and centrifugal policies,
generalization of all local specific problems, situational and contex-
tual analysis, resource research. The role of an active land manage-
ment policy issues, the establishment of the principles of competi-
tive culture zones and the definition of sectoral-territorial specifics
are an incomplete list of topics.

Moroever, in order to achieve competitiveness, it is important to
highlight the starting advantage, which in this context must beexer-
cised under multilateral responsibility, where both levels of the state
hierarchical system will have their own rights and responsibilities.
And the structural unit (cooperative, cluster) is fully responsible
for ensuring the project-defined outcome. By implementing the re-
gional economic principles, it is possible to consider the economic-
commercial, on the one hand, within the framework of the targeted
program, and on the other hand, the socio-demographic aspects that
underlie the state policy on the development of the sector and the
region. In the current situation, the importance of the convergent
nature of development and inclusive involvement, which should be
the result of a reasonable policy of the state, and it has no alternative
in the current situation.

Keywords: regional economy, competitive products, involvement
of self-governing bodies, decentralization, socio-economic situation,
System-structural reform, analytical studies, targeted programs.
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RESUME

One of the most important foundations of sustainable economic
development is a prudent land management policy, which in turn is
complex and addresses the nature of socio-demographic problems. The
Covid-19 pandemic has brought to the forefront the importance of self-
sufficient agricultural development and food security has become one
of the modern challenges, with land as the spatial basis of the econo-
my. The new legislative norms and rules enacted in the country from
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2020 require active actions by both the central government and local
self-governments. UN studies and recommendations emphasize the
importance of complex, multisectoral cooperation and separate the re-
sponsibilities of all three levels (center; region, self-government), where
elements of duplication must be eliminated and actions taken in full
coordination. The axis of the main strategic vision is the central govern-
ment, its cooperation and activation of the regional factor in terms of
assigning coordinating, concentrating functions is extremely interest-
ing, which is unconditionally expressed in terms of efficiency and flex-
ibility of the case. Action in time and space is much more effective than
the process of self-regulation. In determining the main directions of the
land policy, it is important to outline hierarchically and functionally cor-
rectly the responsibilities and obligations of the law enforcers.

Morover, the paper outlines the principles of cooperation and coor-
dination, but at the same time emphasizes the importance of fulfilling
the exclusive, statutory functions of self-government in terms of tar-
geted and effective use of agricultural land in the country. Determining
the market value of land, introducing differentiated taxes and creating
a qualitative classification in modern conditions is one of the impor-
tant challenges. To address these issues, an action software model is
presented on the example of Bolnisi Municipality, based on sustainable
development, economic Principles of optimization and rationalism,
therefore accurately and objectively reflects the real situation. It is note-
worthy that the mechanisms for determining the market value of land
are created by a system and not an expert opinion brought to the air, the
incorrect examples of which have accumulated quite a lot in the coun-
try. The approaches and action model proposed in the paper require
the introduction of scientific thought and modern innovative systems
in terms of quality assessment on the one hand, and on the other hand
in terms of objective differentiated tax, because the precise definition
of the real picture is the basis for a well-organized systemic-structural
reform, which the field unconditionally needs even today.

Keywords: Land management policy, market price, local govern-
ment, agriculture, land balance, soil, optimization.
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RESUME

In Georgia agriculture faces many challenges though there are
few beneficial movements in this sector. As the article mainly de-
scribes the challenges of potato production development, the statis-
tical data analysis will be useful. In 2008-2019 local potato supply
rate was increased from 86% up to 93% in the country, especially in
the condition when the potato land plots reduced from 24 thousand
to 16.4 thousand ha, while the quantity of the produced potato has
been increased unequally. Rural farms, regardless they are domestic
or commercial are still flexible on the market against the prices of
other agricultural product, this was the reason why the total potato
land plots used to increase or reduce. In many cases the reason for
reduction of the plots is the problems with harvest sales and low
prices compared to primary cost of the product due to which the cul-
tivated land plots were reduced. In addition, 99% produce potato.

The majority of Samtskhe-Javakheti residents was and is engaged
before and now in the agriculture actively. The region population is
actively involved in both crop production and livestock breeding.
The speed of production volume changing in the agriculture gives us
possibility to base regional development concept on agricultural de-
velopment in combination with the processing industry. For the re-
cent years the size of the state funding of the sector is permanently
increasing, though there are many indicators showing that it is early
to talk about quality improvement of the field.

Additionally, the article discusses the steps made towards devel-
opment of agriculture and there are stipulations about the reasons
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of their ineffectiveness. The solution ways and directions are also
suggested for overcoming the causes on the example of Samtskhe-
Javakheti region. By considering the fact that potato production is
the major direction of the crop production in Samtskhe-Javakheti,
the discussion mainly focuses on existing situation in potato grow-
ing of the region, analyzing the situation, threats and opportunities,
strengths and weaknesses.

In Summary, we have developed the model for the region in order
to have a precedent for overcoming the challenges in the potato pro-
duction, which will show the rural household and enterprises how
it is possible to reflect supporting policy of the state on the financial
results of the activities. The model does not require great financial
expenses, though it can be an important stimulus for other domestic
farms and the example for the regional cooperatives developed on
the model, supporting to development agriculture and entire region
together processing industry.

Keywords: Agriculture, potato production.
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90gmms 3mINbogo3ns dmbdstgdgmomsb.

2020 Bemob mbmonb §Mgbmgdl o3 Logommggmm Rsdmmpe.
baogomonggmmda 394036 mbemsnb bmdgemagl dmababymgds, Gm-
dgmoi 9mgd@Ombymon gbdatmgds Imabdsmgdgml dgamhomb
30l 3938m3bg00Dg ImMagdmma mg0bm ©s dgndabmb ab. 3m33s60s
Lobendo 0@ sbob bgFz0Lba NdONMB3gmymab. sbggg 2020 Brals
0939809630 3oMggmo Ro@omMms sboma mg0bal ggb@ogsma
(Bm8gmbsz bogdome 393600 sdbbemyg 3yoglb Bemnsb-6madwy)
mbsnb Mgg03dn. 15-15 baymosbo gogmgdal badnsmagdom, mgo-
bob 3emd3s bomdmognbs bodsMmggmmadn sGbgdymoa (306 o
dbbgoemo m3060l 365M3mgdmgdo, Jomn sbamn mg0bmgdo, sbamo
3933980 s 5.3. LEmMgo gb yzgmoggfo Jommacmgdl, Gm3 mbens-
0b 350 39@&0ban 633gnma@ sbsmo, 2020 Brol EGgbons dbmes-
mombs s badoMmgzggmmb 3gmgznbgmdsda.

2.2. sbammo §Mgbogdo mgobol Loabymdgddo

2020 Bgmds (33em0mgdgdo g0 obs m3z0bals BomMdmgdgddags.
donbgoegs 0dobs, Hm3 dobmdMmngn bomdmgdal mg0bmgddy
dmobmgbs 33magz5(3 Fomamons dgnbndbgds 3gdasmnm, mbogom-
M6 0306mDdg Immbmgbal DM©s(s. 2019 Bgmo nmgmgdmes, g&-
35600l o g30bol gogMmm06980L Bemow, Momasbas bamba mgo-
Bl Lo 3g9dmab gfmom 9393m3b69dms s 33 dgMmbydal og393ws
460 gdsl. 2020 6gmb gb dogmds dgozgoms 356wgdnol gsdm
33900b mdoggd@&qoob obnmzgal 56 0@ ebal LyHgabdg gosabgmals
a53m. (Arabidze, 2019)

030b g53m, HM3 505305693 2020 byl Lobemgdda 0bmemsz0s
dmBosm, dgo(zgems domo dmmbmzbaz g0bol G03gddy. dbmes-
momdo bogMdbmdmaw asndomms Immbmgbs 3M0dgMal Godal
0306mgddg HmIgmo(s AbmdmJo @abaomggos s sbggg bdnMow ao-
3dm0ygbgds 3mmabsfmnsda(s. mmbmzgbs gonbofos 3M0dgMab Go-
30b mgo® 0m306mgddg, Ly Bomgm g0bmgdbdg s MmMDgL Go-
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30l 0g30bmgddg. 2020 Bgemo bodgzamae dgagzadmos Rsgmgsmmm
3560bg M0 306mgdal Brmaow. domo goynwzgdo Logmdbmdmaw
a00bMEs dbmgmomdo. gsbbsgmmmgdom goyo3qgdol bFMs
dmbes bogMabagmdo, Laws 39MEabggma Mm3060l 36sMIMgd-
9o gMom-gfomo Layy3gogbm Mgaombo 3Gmgeblbo dgdamgmdl.
3963560530 §Mgbogdn Lbgsggzsmaw dgo(zzoms. ghm-gMmas
39630693 33m9303 ohggbs, MM g0bol dobatMdy asdMmo-
o dmmbmgbs dom, domEabsday®, om jm3mmm s Lbgs @ndal
B0 0306mgddg HMImgdbag o aoshbas gme@qbo. dm-
aomow, 9.6. Gluten-Free - mg0bmgdo agMdsbosdo sbam @Mgboo
gomndgds. xobdMmgmmdabmgolb Lobosbm 3GmEy]@L Bomdm-

2©a96L Bogmogmgds gema@ gbo, Hm3gemas 3bmgmom m30bmgddo

e MM by gdsme bdnMow a3bzwgds. 3my@gbn dgadmagds oy-
b BHmamcg y9mdgbda sbggg g0bmadn. gbsdsdnbag, 39M3sbgem-

35 3boM3mgdm3gdds a0byglb m306mgdalb BamMdmgds, Mmdmgda s
56 390(39396 3@ gbL s 56056 gamgdoom LobaMagdemm xob-
360gmmdabmzgal. sdobmgalb dmysgm L3gznemyGo ynMdgbo s
dgbodadobo §gdbmemmannm 53bsgdgb sbama Godolb gme@Ggbals
350939 030bmgdL. byym Medwgbndg bgmos Moz dbgagbo wg0bm-
980b 6563dmgds 0bembEMonmew snbym, 2020 Bgmb 30 ggcde-
bnodn Modgbx g3y go0DoM©s IMmMbM3bs s M3000mb 3M3I3sba
693-39609M35635(3, Fonmnsbo bomdmgdalb 80% gm@&qbol gomg-
dg 3MmEMJ(300Dg 35050Y356s. 3594nggdalb AbGg 30 39M3560530
gl 2020 Brob §Mgbosw 63330mam nmgmgds dbgagbo Godab
0gobm.

o3 d99bgds dom s domEabsdon® m3z0bmgdl, 2020 bgemo
bodgomo omab dbgegbo 3ol m306mgdal bymo, xs63Mog-
mdobmab 8353906 5d9mo Mobzgdolb godm, 3bmgmom dmbob-
mgmdol 6560mds dom ©s domeabsdon®a mg0bmgdals domgds

35056Y4308),0 B0 13300056 57(30emgd0bs yzgmsbsn semgfao-

@ 3OMEY G096 3MbGoddn. dommgnbal bomdmgds 339 dmem
Bemgdol o G§Mgbol bomdmawagbl. 3bmggmoamdo Madwgbrgmdy

300D3M©s Mmam s 365MImgdgmms Mosbgn, sbggg BoMdmgdam
3OmEed@ms Mogbgo. (Mullen, 2016)
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The Journal of Wine Economics -0l bgo@ ool dobgogoom, m-
dgmo dbggg 2016 Bgemdo a58mg394bs, 03 3bsmBmgdmadl,
Amdgmmsi godshbosm g3m-bgHEogazcgds, dom dmEal do-
MmE0b5309)MHMbal ©adoEsbEMMgdgmo (36mds-bamabbmdmngs,
B0bsbLyMo© s (36mdspmdom Medwgbndy Loggbymom g™
docems doamdo gobm gsshbosm, 306y LG SbsG @ dbbgae
3656M8mgdmydl. (3memadgomo, s6sdndg, 2019)

QL3369

LEoGnodn gobbommds mgdsd shggbs, Gm3 2020 Bgemo 653-
©30md© 0gm (33momgdgdol bgmo dgmg06gmdol mebsdgommzg
&M9bwgddn, dgozgoms MmamE(z dmbabmgmdol g93mgbgds o
dmmbmgbomgds, sbggg §9bwgb30960 3060l Batdmgdalis @s Mg-
3m0ds(305d0. BaM3madgs sbamo §FMgboo Mmbemsnb 3o 398063y,
300D5M©s IMmmbm369560 30M@0LBIM 30bmDdg s KI6IG M Em-
dobogob dgmemgdoo Lbabomggdmm m306mgddg, MHmammagdoses
dom, mEasbymo, dommnbadon® oy 3@ gbol gomgdg 3Mmwo -
309. LagdoMomggmmz dodbodomMow (3nmmMdl dbamo >1dsl o3
303560099mgdg8L s 60b BodmBomb ol 89609630980, Mo(3 Abmes-
momb 2020 6gm3ds 3myy@)obe.
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MODERN TRENDS IN DEVELOPMENT OF WINEMAKING

Lado Arabidze
Doctorate at Georgian Technical University
E-mail: Ladomet14@gmail.com

RESUME
Each year wine production is increasing in the world. New con-
sumers emerge from around the world. As the wine business in-
creases the new trends come on the consumer market and winemak-
ers are trying to keep up. By the information from Statista — biggest
business data platform in 2019 sales of the wine in dollars was 378
277 million USD.
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For the wine business 2020 was big challenge. As the world was
covered with pandemic disease COVID-19. During the first part of
the year the sales of almost every product got decreased, same hap-
pened to the wine market. So, the wine producers had to create new
trends of selling the wines. This way the wine business started to
adapt with the world pandemic situation. In the end of the 2020 you
can already meet new trends in all the parts of the winemaking like:
production, marketing, sales, logistics etc.

As 2020 was a big challenge in winemaking, the new trends have
been created. In the article we discuss what has become popular in
2020 and what had changed in the trends of wine consumer market.
We discuss the trends like online wine markets and sommelier. Also,
Article will include the types of wines that became trends in 2020.
In the article we have outlined all the opportunities, which helped
wine sector and the people who work in winemaking to adapt the
changes in world. We have analyzed the most innovations that has
emerged with modern technology and methodology of production.
Also, we have discussed the influence of the new trends on social
and financial profit.

In the end we summarized all the trends and possibilities to im-
plement them in Georgian viti-viniculture, how each opportunity
will affect Georgian economy. The purpose of the development is to
increase the quality and also to keep up with the modern demand on
both local and international markets.

Keywords: Modern Trends, wine trends, international wine eco-
nomics, Covid-19 situation, international experience in wine indus-
try.
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6560 303gmMos
LEY-L Sbm (3. MR LmEN
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Babos 3emobbdgs Badmbgmmo bsgomggmmb &umobdal bgddm-
0L 30dmbomgs; LabEYIMMgdal Lo oMb nbm Mgrx0ddy gowab-
3o; 306730000 353mbggmmo 93mbm3ogal 3omwbs; mdndgztm-
b0l BEs; B0 dIob 53mddggdols 5680 3M0babmma g943s;

COVID-19- ol gogfzgmgds 360d3bgmmgaba godmbggges ofs
doMmBm xobd(330L dodsMmmmgdom, sMsdge 356 dmazze hggbo
(36m3Mg60b yggms LmEosmyMo s g3mbmdngyca sbdgd@o. go-
Lo, Bm3gmo(y megmadomzgmae Robgmoal Jomosd mbsbdn, 2019
Brob ©9393896 30 @sgndboMms, LbMogaw gogm3gmos 3bmeymo-
b 35bd@od0m. 2020 Bemol 30 056350, gobrs(330L bmegmom m-
3560b5(3008 3mEMbagocmbal 2019-2020 bermol g3ngdns Lodmgs-
©mMgdMngn go6d(330L bogHMsdmEabm Lagmmbgwm asdmasbaws,
11 3o6@b 30 3sbgdnsm. 356300l dgogase 360d369mmmzs6a
B0sbo dosas 93mbm3nzob momddab yggmes byd@m@b, dso dmmals
439madg 3dndg GyMnddob Lyd@mGo sbasbws, yggms 0d Lgyg-
b Roomgemom, Gm3gmog 9Mm0sbmdado 83 0bebEMasl 436ab.

GH0bdo g3mbm3ognFa 9@ omcmmdol ol ghm-gMHma do-
Momoo bysims s dbmgmomb domosbo dows 3MmEYd@nb
10%-0560 Boemo domsglh. ngo nmgmagds Imbygmam g3mbm3dozn®
3J@onmmdoe, Moash dgoomgdom NgGm damdbmdostgs ao-
g 3m3gdob 3ndsmon. GH0Dddn oMol dmbabmagmdal sbaddgdal,
939996530 qzbmnEa gomy@olb dgdmoabgdal, Mganmbymo s
0bgxMabBONJG M Mmo 35630050 gd0l, 93mbmdo3nco s bm(so-
s 3Mmamabol, 439yobado dMogomagfmmagabo bamdmgdabs
o4y Im3baby@gdal dg4dbols domosb maMgdmmo s 360d36gmm-
3960 Byotm. 59490056 308m3@nbatg, dmmm 3gMHommadn gobznmaty-
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o 3mgmgbgdo 30M@ad0m sobobs J39ybgdal dgdmbogmgddy,
535(3 Ladmmmm %530, 30ME30M M) 0MNdSE E0E IS JoM-
390006 d033043569. 30MmbLob go36(39mgdol dobgmzom yzgmady
3d0dg dgmdamgmds LEmM g 08 §39yb98dns, EM3mgdos &yMob-
$950bm30L yzgmody dm3MmoGmmm d0d5MNYmMgdgdL boMmdma-
3960696 dmmm Brmgdol 3o63s3mmdada (n@omos, LagMabagmo,
9L3sbgmo, 8390 30L FggPcgdymon 3&s@gda,). dgndmgds nmggal,
63 LbmMgo GMab@gdob oo Momegbmds sdmAbos COVID-
19-0b LEMogn 3036 (39 gdal Y3md3MgLbo Bobgba o3 4399693 do.

bs3g96dm bogyggda: bLogHmadmmobm GnEmabdn, 356gdns, 93-
mbmdn 3o 3Hadabo, dos GMabddo.

33LO302N

COVID-19-0b go36(39mgds3 360d3b69mmgaba oM@ yds dosy-
96> 3m3gerafger GgMobger s@a3emgsb @ dmaarsr J3gyby-
30l g3mbm3dogal. gobbszmmmgdom gb dgng®dbmds 0d Labgmdbo-
xm9ddo, Lowsi GEE0d3alb bamoemo g3mbmdngzsdo dgmemgdoom
005, 3535momobmgal, oGomosdn GMmabddabgsb Jomgdamo
dgdmbogmagdo 3ommosbo dns 3Gmend@ob 11%-b dgowmaqbl, bm-
mm bogMobggomdo ssbmmgdom 10%-b, Moz dbasgbo ow dm-
EOmmdob, asbgzomasmgdyma g3mbmdngzol 439469d0borgols Lo -
dome domamo 35839698gmos (3gamgdobomgol $33-3n 2,8 %-0s).
obggg, 360d3bgmmgabo aME@Yds doocmm Robgoolb g3mbmadn3sd,
500356 3603369mmgba g3 (30618 sGsdbmmme &Mobdowsb
domgdymo 3oMesdomo dgdmbagmagdo, ssdgm &ufndImsb we-
393806 9dma 94L3mAENbash domgdygmo dgdmbogmagdas, Mo
dom0obmdado hobgmals §3mbm3o 3oL 10-15%-b dgowggbl.

359cmmb dbmgmom GmmadIob mEgsbodsznol (UNWTO) as6-
(3b50g00m, abGmMosl o6 dsbbmgl dbasgbo Labol dobdEodyma
360babo gemmdsma®o moddal 0beyb@mnsda. doma asb(sbe-
©96001: 2020 69l dbmgmom GMabdalb s 3-4%-0m 0g9439-
dms, od3s COVID-19 o030l 3oMxbol gogd(39mgdsd dobodwy
ML gdmmo byMamn Moo omy@om dg3gome. [1]

&NMabdo LagemggmmBa. 3mOHMB3009Lbal sg3g0dgdsed ©s
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dbmgmom 3560093053 domosb 3dndg Dofsma Fnoygbs gmmde-
& 93mbmangab. 3M0Dabl gobozal sbggg, Lagdomggmmb g3-
mbmdn 3o, ®mM3gemdos dgadmads nmgzol, Hm3 GuMmaDd3L dgodszl
360d3b9mm3560 bgmomo. 30600930538 s 3magDonEmmdal dgbeyo-
393 DI Mmam@(3 §Mod3ob byd@mo J39956530, sbgzg
3obmab s 333300 gdmmo batgbGmMmbm s LabEMdmm dabbglo.

3bmgmom 93mbm3do3e3 Ma3g603g Brno 11356 nBos s s&-
5306 0(300, bgom M5 0gbgds, 013(30 30b@7gdnab gosgmal dgdwga,
dgbodmms 3mabon@mmdsls 3mbyn@gdmmads bombds, LEmMgo 93-
Am30b396 @ LagdoMmzgembzgb sommb ggbo. M (3oms, oMy
30b0dbyma gomnbob Mabgo gemdsmno byognsb o6 godmgds,
(3 9bes 3mggem, Mm3 Ladommggmmdn Mbagmmbms, Gmab-
&900 3506(3 0530 3903539696 Fmg bonEmdabasb.

ombobndbogns ol gomgdmds, LogoMomggmmdo nggadgdbmms
3M39Mmn bogmmedmmobm 3Mgbmal LobEMIMML asblbbs, Moy
dghgMgdmmos. ©o039@e LaLEMIMmMgdo, 3989900, doMgda
9bGmEbgda. d0bbgbobogal yzgmedg 3@ 30gbgnmos mobsd-
dOmImgdal o 30635 5 Bomn dob g533909.8H0D30b gemgby-
o 303060b@Ms(300L IMbo(393gdam, 2019 Bgmb Lagommggmm-
d0 9 3omomba LsgMmadmmabm gobda@ o gobbmM(30gmes. yggmady
3980 LEYIoMn J399obsb sDgMds0K 60, MHNLgma©sb, bmdbg-
00306 s MYMdgomoEsb gb30s. sbggg, domamoas 30b0Bgdal Mo-
M©9bmMds 0bEMSgMNESE, ¢ 3M50bnEsb, 0Mbowsb, yobobgmowasb.

2019 Bolb dmbs3g3gdaom, Gc0Dd3alb Lyd@mEnEsb dgdmbe-
35m3ds 3 Jomnof 533 EmmsMb go@ssgamds. gb 30 mmoasba do-
5 3MmEYJ&onb 11.5 3Gm 3968 0s.

2020 Bemob 35680l 300006 62.3 3G (3968001 0 3emm 300G b0l
0mMEgbmdsd, bmem s3Moemdn dmgemo 95.5 3Gm(396@0m dgd(306-
5 bagMmsdm@mabm dmgdommgdol 30bo@gdo (ab gMoxgngn). [2].

doMmamns, sbgmo EMsds@ymoa (33momgds 356wgdnnm S6M-
ol a0dmbggmmo, Mo oMedbmmme  Lajofmmggmmdn,  s63-
90 3mmdsmMa sobobs GMmaddal Lgd@mMmdy. ondiss, gb
dmbs(39dgd0 0dob LaomybEMmszomes3 asdmeagds, Medwybow
©0©0d Gnmaddal Boemo LojoMmmggmmb g3mbmdogzady, Medwg-
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L5 Modeanlr Berg B dol goBOEYO
2019vs 2020
35 497
P ————
233479
Ao hsm 325
486 409
e T -
633 201
< T

W 2020 w2019

bo oo 860d36gmmds og3b d39ybabomgal 83 Lgg@mmb s3mddg-
©0905b s Madbgms 30dmbg93930L 60b5dg oas GuEmab3al bgd-
GmG0 3mEmmbagomabol dgdwga.

&M0b3al  03mJdgmgdabsl  gobsmgsemobbobgdgmos, Gm-
am& 3 bodoMmggmmb babgmadbogm LEMsGgans, sbggg Lbgs be-
bgmdBogmgdaol  3ogd  Bowgdamo  gomsbyzg@nmgdgda(s.od
53m(3560L JgbEmemagds gobbs 3nmmgdom Goymmgds 0d 439969-
d0b 3mOMmbagofboo godm-bzgymo gdngdommmaoy@o LoG-
3(300b gomz5mabbnbgdom, boowsbsz GuEMabEgdal yggmady wo-
0 653500 dg3meomees. [2].

bogoomggmmdo GModdal bgd@mMo s39mgds 3o 339mm
3003mgdL Robgmomsb GnFmab@gdol 3mbopgabmeb s 393306 g-
b0 @5 LabEIMmgdals domxg@&ob bobomo nym ogymdbgdyma
53 dndommmmgdolb gosg@oymgdsdyg. habgmoa &uMob@gda Lo 3ds-
mE LabYMz9mo s 3MIFMEEGmos hzgbo J394bobogol, Mowasb
dom oMd 3930 Mo0dg bobob L3gz0x03Hco Immbmazbgda 33900L-
56 303560 gdadn, MmamMazds Jmdgfamo s smamals @ondo.
535bmsb, MyzoMm ganBNEoE dmadonmmds s sG0sb Jomaom-
dbamgzgmmbamasbo GnMabdgdo.

Robgmdn 3mEmmbagomybol aog3M(39emgdnsb dm3myg 3gMomeo-

118



RI53Mo5030 3363039

do g03309430s hobgomnwsb Mmgbgmgs30gdaolb xa 20%, dgdwga
30% 05 sbg Bmbs O yzgms Ko3dbol Imblibs mgdgcgmal,
3omGabo s 33Momab 03998bg. 90306 gemmes bgagl a3 (3g-
m933L 8 08 0dgom, HM3 hobgmdn bo@ys(305 g93mbEmG L dmes
©> %°336920 20z gdmM®s, 3939%2bge YgeYMgbor 3d0dy gog-
&L, Moba Bbmgmom 356gdns gbmms. Mmame(z 3o LajsGmgy-
mmdn sx0dboMes JMmEmbsgocnboom 0bgoomgdals dofmggmo
dgdobgggs, 3530639 onbym yzgms J3gybowsb Mgbgmgs30gdals
obBgMommo go9ddgdgdo. 93 993Dy g3o9ddgdmas sdbmme G-
50 Y439md ®33d560. M0300530M39md©, 0N sMEYyds doomgl
33069 ©s Ladysmm Lol Mdmmgdds, dgdwga 3o gobymbgzmo
439 gco mgdn RogaMms. msbbmdmago bamamon g43b(305360-
36 6036ymbg M0 gdl. mmabgdal og30gd0 Ly ™I gsbm
303m3bomaL, 350635 3gMo306 Rsdmzgs J39yobadn, Moash @ode-
0 GoMog0 39MabEeMmmL 3osBmbals Kebdmmgmmdbals Mobsl s
MOMYMPoMS® 50bdbgds Ladmdagmm 39ML3g9E0393dy.
MdMdmME, O3 BoM3mgoanbmm, Lajosmmggmmdn benals 3sb-
dogmmdadn Robgmo GnEab@gdal 0.5%-0b dsb30bdmmds 3 Bemals
FGoman, ssbrmmgdom 750 000 GMob@L 3mnds@gdws J3gysbsb,
bomm mommgme 8ocmgsbl badmsmme $1000 Hm3 ogbstgs, gb
04690m@s LgFBombymo badogo bogsMmzgmmb g3mbman jabmgab.
93009300b dggae bbgsmabbgs Lyd@m@o. g3noxkgmggdol
d990ga 306390 ME@Y3s 33053006 Lgd@mMab BomImdsa 96-
933 donemgb. gb gbgds Gmam (s 93053m3306093L, sbggg mgom-
3360653960l 365IMgdmgdl. dodgbo, Moms mdds ¢bwos, dghy-
900 BMgbgdo aobs. bssgosom 3md3sbogdals ©dg@gbmdsed
396960 m0;mddalb dgohgmMs. 350 ImMal 50056 Wizz air, Ryanair,
Lufthansa, Airbaltic, s bbgs. dghgmgdnmo gMgbgda, G mgds ¢b-
9, 50bobs om0 Gobodbn Jomemmgdol aMgdnmadsdy. dogsmo-
moE, 53053m33sbos Ryinair-obs o Lufthansa-b sg30980L gobo
doamm gfmo mgob go63s3mmdsdo 56%-000 dg3(306s; LagMme-
dmGobm La3sgMm Lo@MobL3MMG™M MMasbnbs(z00l obgogom,
5305(300b Lgd@m@do FmbammEbgmn baGsoma 63-0s6 113 dogmo-
M EMEMdmgs dmbommubgmoa. gsshbos gomamgds Madwg-
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bo domyg sl odomyMgds.
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RESUME

The article highlights the overview of the Georgian tourism sec-
tor; The economic downturn caused by the pandemic; Rising unem-
ployment; Anti-crisis plan for tourism;

The spread of COVID-19 is a significant challenge not only in the
field of health, it has covered all social and economic aspects of our
lives. The virus, which was originally detected in the Chinese city of
Wuhan in December 2019, has spread rapidly around the world. On
January 30, 2020, the World Health Organization declared the 2019-
2020 coronavirus epidemic an international public health threat,
and on March 11, a pandemic. The pandemic has caused significant
damage to almost all sectors of the economy, most severely the tour-
ism sector, including all the areas that make up this industry.

Tourism is one of the main sources of growth in economic activ-
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ity and accounts for 10% of world GDP. It is considered a vulnerable
economic activity because it is relatively more sensitive to external
shocks. Tourism is a very valuable and important source of employ-
ment for the population, inflow of foreign currency into the coun-
try, regional and infrastructural development, economic and social
progress, creation of various products or services in the country.
Therefore, the recent developments have had a direct impact on
countries’ revenues, which has ultimately led, directly or indirectly,
to large losses. According to the spread of the virus, the worst situa-
tion is in the countries that have been the most popular destinations
for tourists in recent years (Italy, France, Spain, USA). It can be said
that the large number of tourists turned out to be the main reason
for the rapid spread of COVID-19 in these countries.

Keywords: International tourism, the Pandemic, Economic cri-
sis, Domestic tourism.
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RESUME

The article discusses the staff work schedule caused by the cur-
rent pandemic and the impact of the incentive process on the ex-
ample of Taxi Prius. It mentions what motivation is and what it does
to increase the effectiveness of staff activities in general and in the
organization in particular. The article outlines the pros and cons of
the changed work schedule caused by the pandemic at Taxi Prius.

It emphasizes the importance of constant communication with
staff by the human resource managers during the modern challenge,
listening to their opinions, appreciating the performance of employ-
ees, empathizing with them and ensuring employee involvement in
the work process.

Moreover, the paper presents the results of a survey of Taxi Prius
employees, which showed that the preferred work schedule or work
model for staff would be if managers would allow them to work
remotely partially even after a pandemic or create a mixed work
schedule model. This will increase the incentive for staff to do their
job effectively.

The article states that the coronavirus pandemic shattered the
stereotype that a person could not work in an environment other
than the office. There was also the possibility of having a flexible /
mixed work schedule based on the interests of the organization and
the specifics of the work.

Keywords: the Pandemic, staff, work schedule, incentives.
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a) 3gmgobgmdsms MbogemuGo Hgaombgdo - 0dolb goMms, HmI
Logofmggmmdo goazohbos 393960bgmdal sGbgdmmo do3MmDdm-
69d0, 396 sbg39 308350605 3M B gb (3050 gob3go30M3MM™M S -
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535b g06030MHMdgdL Mganmbos 3Moz35mygMmzbgds, MmM3gmoms(3
535b5L0dMgdgmo 393965bgmdabs s dgmgabgmdols ©bogomyMo
303580, bosEsgn o JPmEYMs goshbosm. Mgomufom LEmM-
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03060l Mga0mbgdol 3s8mymaznbs s aobzomamgdobs o yggme-
bg 3980 J0gmmdmbss BatMdmmagbomo, Aggb 33magz a3993L body-
smgds gobgogomomo 43gdm JoMommo, MHmdgmoaz MgomuMo
3NEMONmo 33bab Laddmdemme, gs630300m5Mmm gbbgmo mo-
30bo GgMsbyymo d939bobgmdal JHmEYMom, 3sbzsgomsmmo ©s
b0b 653mgbomo 0dgMyymo 3g39bobgmdols Mgaombgdo, GmAemgd-
do(z mo30L0 Bobomo FnEal mz0bmBdsz dgbadmms ©s03330MmL
©5 3.9. (3MmEO0d30m0,355@8)9, d6sdndg,mowm. (2019))

©) sbomo 3o3Bmdmbgdo Mmame(3 Ggaombol damdsdgmd-
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&M@ ncobs ©s 30330569Ma Mgby@bdg. dgbodsdaobow sbaemo
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090056 M930mbgdL s 06ygd96 g0bal Bomdmgdada hotmgal. do-
aomomobomgol, dmmbobdo saombs@mdmdmdals ggobol dg4dbals
dgdmga Mo3gbndy sbamasdmems RsgMomm mgzabals Bocdmgdada,
39360 sbamasbMEs adMNbs Mogado s bzsbdzomal Boedm-
965L d03ym bgmo s 5.3. SbomasdMEgdol bmggmab 3gnEmbgmdada
RoGommmds 3magz(393L demngf 908305696 MaLyALL ©s bgmb
dgbymdl Mmamz Mganmbol g3mbm3dogy® sbggg bLmosmym
a0bg0m0Mdsb.

9L y3gmogxgio 30 donmomgdl, Gm3d bojsMmggmmadn sbamo
390306gmdal dmbgdals godmymazslb sem@gMbs@ogs o6 s43L, ab
2003 xmMogLgdL bmznomy® o g3mbmdn M damdsmgmdsl,
30603000569db M9a30mbgdl, d94360L obaddgdal 3gML3gdEn39dL

141



34016(30ds. 6M30 104. 3-5. 2021. ECONOMICS. VOLUME 104, ISSUE 3-5. 2021.

9, M5(3 301535605, JoMm e gobmb 3o Mdxmdgbgdl bamabbl,
356000 Bobb s YBH™ (36mdalb gobwal bmggmom dsdMgdby.

QobLJ369

o) 3939%53900 Dg3mo Imygzobor nbggm@mds(305L, dgagadmaos
©535b33600m, H™3 Lo omnggmmdo dggcn bLodmdoms Rsbo@oMgdy-
o 39306gmdab 30g3 NRO™ 3obz0msmgdabmgal. Aggb g3o43bL
3m@gb(s0omon Aggbo 3GmEgE ol mafMgdymads Hmam (s sgo-
mmd@03 abg LagAMSIMMELMm dobaM by ao3dbsMEmm, bocmdmgd-
Mo 03060l baMobbo gognmsebsdmmo gMmobaymo mgabal ggobg-
dob Lgadgb@L s dg3436sm FbmGmamdn seosMmgdymo mgnbal
sbamn 3Mgbgda. s3obmgal 3o LogoMms dmgebabma Rzgbmsb
36bgdemo 3o 3EHmbdmMbgdal dndsto doamdgdol god 336 gds, bo-
0bbob dogLodsmMa 3MbBHMmO s sbammn Dmbgdal Asdmyso-
39ds. sbamo s 336300079 da0mBaMmImdmdal abobgmg-
d0b m306m dmg3(393L Ydommgbo bamobbol mg0obol bomdmgdals
dgbodmgdmmdsls s 3g@ 0@ @ogmsbmmaogdom 0d Immbmzbgdl,
00Ld(3 Jomamazdbnobo m3060L byadgb@o nmbmgb.

Bom3o@gdamoa 3ozmmbmbamyma bob@gdob Rsdmbagsmndgd-
moE 30 99)(30mgdgmos gsz30mgamabbobmo ol bagMomsdmMobm
a0dm(300emgds, MmIgmag aoshbas BoM3s@gdm J394690L, dogo-
omo©: LagMIbagmb, n@omasl. Mbws Asdmgsysmndmm dmbals
doaboo dmagfo gu®m dozMmm@gMoGmMogmo sEanmbsmdmdm-
b0l obobgmgdals g0bmgda, HMImMgdLsg dmgzadmggdnbgdom bo-
96@0dmE0bm 50056Mgdsb.

sbamn s aobgomafgdymon Fogmmdmbgda xodyGow dma-
33900 sbomo @sbaddgdol 3gMmL3gd@n390L, 3meyJ(300L (36mds-
©mdol 8dsmmgdol, 03060l baMobbol goydxmdgbgdsl s, Mocs
dmgoM0s, oMo gobmb gobool 3mb 3nEmgbGMbomnsbl.

142



RI53Mo5030 3363039

309MYJ6I3 VRN RN&IAOSTVMO:

1. Lado Arabidze (2019).”Economic analysis of International
Markets for Georgian Wines”. Agri-Tech Economics, 110.

2. Sybille de La Hamaide. (2020), French Wine and Spirits Exports
Hit Record in 2019, Tougher Year Looms. Reuters (https://www.re-
uters.com/article /uk-france-wine-exports-idUKKBN2061BX)

3. 3060l gMmzbymo Losggb@m (2021), sbgstndn 2020 Egemo

4. Chris Mercer. (2019) Prices for Top French Vineyards Rise
Again in 2018 (Decanter)

5. Carew, R., & Florkowski, W. J. (2010). The importance of geo-
graphic wine appellations: hedonic pricing of burgundy wines in the
British Columbia wine market. Canadian Journal of Agricultural Eco-
nomics/Revue canadienne d’agroeconomie, 58(1), 93-108.

6. 3me330m0 3558, dMddadg mam. (2019). ,0bmgs30g60
39m30bgmdada - bogMmedmmabm godmzomgds”. bEm-b 3mbgg-
96300 ,3Mam0D(300 S 0DbgLbl MebsdgMmgg 3odmbgg-

3060“

REFERENCES:

1.Lado Arabidze (2019).”Economic analysis of International
Markets for Georgian Wines”. Agri-Tech Economics, 110.

2. Sybille de La Hamaide. (2020), French Wine and Spirits Exports
Hit Record in 2019, Tougher Year Looms. Reuters (https://www.re-
uters.com/article/uk-france-wine-exports-idUKKBN2061BX)

3. Georgian National Wine Agency (2021), Report 2020

4. Chris Mercer. (2019) Prices for Top French Vineyards Rise
Again in 2018 (Decanter)

5. Carew, R., & Florkowski, W. ]. (2010). The importance of geo-
graphic wine appellations: hedonic pricing of burgundy wines in the
British Columbia wine market. Canadian Journal of Agricultural Eco-
nomics/Revue canadienne d’agroeconomie, 58(1), 93-108.

6. Koghugashvili, Paata, Arabidze, Lado. (2019), “Innovations in
Winemaking - International Experience”. GTU Workshop: “Global-
ization and Modern Challenges of Business”

143



34016(30ds. 6M30 104. 3-5. 2021. ECONOMICS. VOLUME 104, ISSUE 3-5. 2021.

OPTIMIZATION OF GEORGIAN MICROZONAL
VITI-VINICULTURE POTENTIAL

Paata Koguashvili

Professor, Georgian Technical University
E-mail: paata_koguashvili@hotmail.com
Lado Arabidze

Doctorate at Georgian Technical University
E-mail: Ladomet14@gmail.com

RESUME

The article discusses Georgian microzonal vini-viticulture po-
tential. We have described Georgian wine denomination of origin
production and trends. Also, we have analyzed the current situation
and perspectives of micro zone agriculture. The appellation wines
are different from table wines and has the international economic
value. We have provided evidence with the example of local and in-
ternational experience, that the development of the wine appella-
tions is one of the best ways to develop wine economics. We have
made conclusion about the advantages of this kind of wines. In the
end we provided the recommendations about studying, developing
and forming wine microzones.

Both based on the experience of Georgian and international
countries we have analyzed all the opportunities that microzonal ag-
riculture, especially appellation wines have. We have discussed the
theoretical and practical aspects of the Georgian winemaking and
possibilities to develop Georgian viticulture with the help of Micro
Zones.

In the article we have analyzed how the development of the cur-
rent wine microzones and establishment of new appellations can
develop both social and economic situation of Georgian winemak-
ing. How both of the cases affect the region.

The purpose of the development of micro regional winemaking
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is to increase the quality of wine production, also to create better
quality control mechanisms and of course to make Georgian wine
more popular on domestic and international markets. The develop-
ment of micro zonal winemaking can be established with the help
of international and local wine professionals and with the help of
international experience.

In the end of the article we have summarized all the possibilities
that we have discussed in the main part of the article and we have
made recommendations for Georgian wine industry. All these pos-
sibilities can give us the possibilities to increase the economic profit
and to develop the social situation of wine regions.

Keywords: Wine Denomination of Origin, AOC, Microzonal Agri-
culture, Viti-Viniculture, Wine Economics.
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DRORRIKK 8028163 KKK

30%6IL - 364 MBILABNL M3&N3NDOBGNOL
96033602 Md0 010603IXM3J 3M33060330LAIZNL

DOLorg/10.36962,/104/3-5/202102146

Lamm3g 03bs0dgomo
LAY EMJGMEBEG
3900330
6930b3ngMa 3mM33s6os Bmagdadgs MmMngb@oMgdemoa. dmag-
b0l 35b3@odn 9g8gd&0sba Logdnsbmdal, dmIbIsmgdmgdabmgals
30bmegdnmo bgHgobol bsmabbom, LobbMogom, Lods@mEogom
3060bodE3Mgds, bmemm y3zgms Dgdmo smbadbyma 30 - 3mM33o-
b0odn, godsmoemo dodwnbofmyg d0bbgL-3Mm3gbgdol dgrgans.
36m94&0b gobzomemgdal 6gdabdogH g&o3dg dgadmgds dmbogl
odgmgdoon LEGogbo(300, MY3(35, byl M3 oM 0ymb, g5M339-
@m0 3gMomeob dgdmga, ymzggmmgol aqgds 3m3gb@ o0, Mmmgbs(s
(330mgdgdab dg@obs badyydam 3Mm(39Ldo gofmangsemoa begds.
30DbgL-36m(39L930l LBmMaw gs6gFmal s9y30mgdgmo 3oMm-
359, 3m335605d0 d0dnbatyg 3Gm(39L9d0L Dgdnbgzbom 3oMasw
(3MEbs s dgbodsdobo 3gomogaondo 3omol sGLydmds. Moc-
356 08 dgdmbgzg3930, 9 30BbgL-3Gim(39Lob gsBgMal ™ML Hm-
3gm0dg Mammo 33mgaMegds 56 sMsbbmmom gsnbgmMgds, LEmo
30bbgL-3m3gbn 0gbgds batggbasbo s dgmgan sqy30mgdemawm
s0bobgds 3m33s600b gi3gd@&nobmdady.
30bbgL-36m(39L980L M3B0T0Dd(305 Mdbd3gEMMzg 3MI3sbo-
960bmgol LabomEbemme 360336gmmgseba gobs, gobbs jmmmg-
dom, (3086mo &gdbmmmaogdals gdmdsda. 3m33sbogda, ymggem-
EOYMSE, sbamao gs3mbzgzgdol 60bsdg asbsb, mabsdgommgy
&9dbmmmangda 30 (93653 dgbadmgdemmdsal sdmggl dom, @abe-
b 30Dobl JoMBozo0 s 393Ma© bd3mgdo sednsbyFa o do-
Ggfnsm&n boxom dosmbomb.
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boggobdm Logyggdo: dadbgL-3Mm(39Lgdn, Mm3B0dads(30s, 3go-
M0GO(3099M0 350M0, 3Mm335600L 939G 0sbmde.

33LO30RN

30BbgL-36m(39L980L M3E0dods(zns boM3mawagbl mbabdo-
9053 gPmnmdmomdsl, HmIgmoz J0Dbow obabagh 3m33s600l nb-
03005 9M0 J0doMomgdgdol o6 mMmgsbodszoal yggmes bsg-
3006mdal godxmdgbgdsl s 9x8gJ&0sbmdalb godH@ab.

3M335600L 30bbgL-3Mm(3gbo boMBmawagbl 03 3mddgwgdy-
b0l 0b30d@y3Mmosl, MHmdgmmsi 3mddsbos 3mbiMg@ym o3-
™M(35653g 96 Lodmmmm dgegasdeg dJodyszb. mMaabods(z0sdn
s@bgdymo 6380b30gMo 3Mm(39L0b gondxmdgbgdss dgbadmagdy-
mo, 3bygdymon 3Mm@n300b 3oyogz0sb s dobsdsmmdy do-
&9600056, sbOYmadymo d5bG0b 33mgz9d0m 56 3mb M gE o
Lga396@Nbm3z0lL 3EMEY 300l 33N Dby (3000. ymggmmgals
dgbodmgdgmos, 6gdab3ogMo dodsGmmmgdobogol, 3Mmgbol
dgLbobAmgdmom YRO™ 9x39JEM0 adgdol gsdmbabgs. bdom
dgdombggzedn, 35306, Hmmgbss 3969%396@0 Rocmgmal, Mm3 om-
Lgdmo 3Gm3gL0 abgmo gBgdGYMo dM 3Mab, BmamMos oym
5300056 5 bgmobms as0sbgoagh d0bbgb-3Mm(3gbgdl, sdocs
o030 gdma 3sdmhRbogds Mameon, Mm3gmoa dgbodmgdgmos
Mbgdmmbg 3g@om 35356 B 03waL.

@gmMogmae gb yzgmobomgol goboggdos, omdis Gmegbscs
Logddg gbgds M3momm@ dadbgl - 3Gm(39Lgdal M3B0dodsz0ol
dg39d53905L @s dob 3@ ngedn obgmagal, séis obg doGEngo
bgds benmdg. 535Lmsb, Mmame(z Bgbo, m3G0dodszoal 3Mm(3g-
Lo Lo3domE oE GobsbLYE MabyALmsb oMl ©s3ogdnmgdyy-
0, o335 3M33sbnals Bubgzombomgdal g0 339 98390y,
bobomEbemm 360d36gmmdal 8@omgdl s dmagdol mogbmdal
580096%9M37 Db,

d0& 00100 &3dLSN

1398 9LBoma, 3M33sbnal bomBs@gds, Jobo mommgemo me-
65336m3mals BogM dgbEmmgdma badymdomb bamobbbgs sdm-
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300gdgmo. Mo YBPMO™M ©0E0d 3M33sbns, dom YROM GO
bgm3dmzebgmmdabmgal, 3m33s60al baddnsbmdal batabbol dg-
gobgds s 3Mb@Mmmeno.

30BbgL-36m(39L980L M3B0dobo(300 o LadbobyFasb go-
®030bggmgds 056533MMImgdobmgol ¢dg@gbbomew ghmo s
03039 360d369cmmdal 5@oMgdl, mdzs, gb Lo o6 60dbagl
03039L. Mo@m3 b onbsMxmb 3m33sbnals 3bsblgdo, Mobsd-
dOHmImgdal eMHm s Lbgs Mgby@bo 08 GvEobym Loddnsbmdsada,
AmImol m3B0dodd(305(3, 03039 JM335600L, dg3Me bs3mgda
bogom xcmm Ig@&0 guqd@ob 30mbgzedn ©sgbdsmgds? bmem
3963 05653dMmM3gmb, bbgs, Yudm dg@ow LsnbGgMgbm wogs-
mgdol dgbEmmgdal dgbedmgdemmdals ds6LL sdmggLb? dadbyL-
36m(39L930L M3E0dabs(300lL yzgmady g93M(39mgdymo dodsbo
boxgdol 993306985 5 dmagdal aodMEss. byYbEow dodbgl-
36m39bgd0b 3969%896@0L(BPM) wobz03emabols 6sBoemas m-
3060530530 303@nbomg 3Gm(39L9al godxmdgLgdals Loggmd-
39mbg Bmasa mMasbnds300b 953998 006Md0L gobM©(S.

M3560D(30090 30d@nbsmg 3Gim(39bgd0b Eg@smYMa© (3me-
bo, 965336mMImgdals 3m(39L3dn Romzgs, Ladmdom xanygdol
LEmMsE Rodmysmadgds s d0Bbgb-3Mim(3gLbgdal @g@smyHo
0mbBg@s - gb 0d s¢y30mgdgmo 39678 gdal Rsdmbomgamons, Mm-
dgmoms 3oMgdg 3 60bbgL-3EmM(39b9d0L LEMMO M3G0dads(z0s 396
dmbgmbogds. 3o0Mggmm Gogdo, s9y(30mgdgmos 3md3sbosda sMbg-
o yggms 30m39bob LEm@sw go6g6s, Mamasb gMma Mammal
33mzgo6b0b 56 sGLbmMs dnmomgdal dgdmbgggeda, badmmmm
%53d0, LEMmo dodbgb-3Em39bn F(3M0 S sMsgBRgG0sbas.
3b0dbymb 30, 3m33sbnals godsGmnmmeaw Fndsmdaobmgals 3603-
369mm3o60 sanmo Mgomsgl.

30bbgL-36m(39L900b Y3Ysmm M3E0doda(300b 9@ o303y, bo3-
dom Mogma badndoms dgbabemmgdgmo, Mo bEnmo 3Gmsg-
Lol Eg@smYM smbgMol s 56smadL amabbdmdl. oy smby-
oo 30Bbgb-3Gmzgbo gobaggdas abgmoa ssdasbabmgabss 3o,
AmIgmo(g 36 50l MM sb0bs(300b 03653dMMBgema - 35d0b 3rm-
39L0 LEmGo® 560l gobgmama.
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LEMoBo s 9839JE06s© nsmBomb.
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A mbgdg, MMasboda300d0 1339 ©I6gMNmO Sboma, m3Gndo-
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30bbgb-36m(39L980L M3G0dabsz00b Jgomegda Bocdmaco-
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30l 8603369mm3bo godxmdgbgds. dobbglb-3Mm39Lgdal m3-
&030bs(3000L domnsb dg30 Igommo s@bgdmdl, by 3dome 3ot o-
30 - 30Bbgb-3Gm(39Lbob Hammagdol 93069800056 @obygdmo,
90bgabgMabgom sdmegmgdamo. Mo mdds Mbos, Mo YBMm
35M @ 0305 IgommeEo- 3000 YBMH™ b 3mgdo ™ s Mgbycbo bLgnM-
905 gobbobmM30gmgdmo s dgboadsdnbaw, bdod dgdmbgggs-
do, mM3560D(300b gB99E036mMdob godMEsdg ¢360d369mmm ao3-
mgbab sbgbl. ( d1bgdMagos, oyy sGbgdyma daobbgLb-3Gm(3gbo
530005639 LEMMo© agm asbgfamo). o dggbgds Gormem s
a6dgm390056 M3 0dndo(300L Jgomegdl - bszdome Latabgms
5 0E GB0bsbLY® MabyMmbmsb oMl ©s393d0Mgdemo, mnd(ze
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RESUME

Every business company is profit-oriented. The scale of profit is
determined by the effectiveness of the activity, the quality of service
provided to customers, speed of service, simplicity and all of the
above -is the result of ongoing business-processes in the company.
The forced stagnation can occur at any stage of the project develop-
ment, however, even if it is not so, after a certain period, there always
comes a moment, when changes in the work process are inevitable.

The prerequisite for the proper writing of business-processes
is a thorough knowledge of the ongoing processes in the company
and the existence of relevant qualified staff. Because if any link is
dropped or misspelled during the business-process cycle, the whole
business-process will be wrong and the result will inevitably affect
the company’s efficiency.

The Business-Process optimization has become vital for modern
companies, especially in the age of digital technologies. The compa-
nies face the new challenges every day, and the modern technologies
allow them to achieve their goals easily and at a much lower human
or material costs.

Keywords: Business-Processes, Optimization, Qualified Staff,
Company Efficiency.
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ABSTRACT

This study is contextualized on the area of organizational be-
havioural science and explores emotional intelligence and spiritual
leadership. The aim of this study is to advance an understanding on
Emotional intelligence and spiritual leadership and their effect on
organizational success. The epistemological view of this study is in-
terpretivism; The ontology is subjective, as the opinions, experiences
and behaviour of the participants in the contextual social phenom-
ena will be collected to evaluate the results and draw conclusions.
The research strategy is case study and stratified sampling will be
used for the data collection phase. Primary data will be drawn from
qualitative data collection techniques, such as the semi-structured
interviews, observation and the MSCEIT test.

INTRODUCTION

Organizations all around the globe are under serious pressure on
a daily basis due to the consistent change facing the nature of work
(Biberman & Whitty, 1997). This can be evident in the changeable
dynamics, procedures and requirements of a job (Harari, 1993). Re-
cently, organizations started to rely heavily on acquiring managers
with high leadership skills. Thus, researchers altered their focus to
study the influence of human behaviours and traits on managerial
performance within the organization.

The first aspect they focused on is emotional intelligence. It is
defined as managing ones emotions alongside others in a way that
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meets the intended goal (Goleman, 2006). Several arguments about
emotional intelligence appeared due to its impact on the literature
of leadership (Kerr, et al., 2006) (Sadri, 2012). For instance, some
researchers proved that emotional intelligence has positive effects
and led to a change in the style of leadership. On the other hand,
sympathizing with employees is the key to a successful management
alongside high intellectual capabilities (Smollan & and Parry, 2011).

Additionally, the societal and organizational change called for
a new holistic way of leadership to embrace all the new founda-
tions that are present in the essence of human existence (Moxley,
2000). Therefore, spirituality within the workplace has been gain-
ing a huge attention in the organizational sciences (Giacalone &
Jurkiewicz, 2010). Thus, the implications this new trend has on the
organizational behavior rendered managers helpless but to utilize
a new type of leadership (Giacalone & Jurkiewicz, 2010). Spiritual
leadership gained lavish evidence proving an increase in commit-
ment, productivity, reduced absenteeism and employee turnover
(Malone & Fry, 2003). These theories talks about the ability of
emotional intelligence and spiritual leadership to increase job sat-
isfaction and increase trust. These two variables lead to high pro-
ductivity within the organization. To add, the previous variable are
the main components of an organizational success in the market.

The purpose of this paper is to elaborate the relationship be-
tween emotional intelligence and spiritual leadership with the or-
ganizational performance. To add, a secondary research will be con-
ducted to discuss the literature review of emotional intelligence and
spiritual leadership. Alongside, a primary research conducted test
the proposed hypotheses within the paper.

RESEARCH AIMS AND OBJECTIVES

This paper aims to investigate the aspects of emotional intelli-
gence and spiritual leadership in organization to show how they are
connected with the organizational success. The study will assess the
claim that possessing emotional intelligence leads to the ability of
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being a spiritual leader. After that, this article will evaluate the link
between emotional intelligence and spiritual leadership with orga-
nizational success.

To meet the aim of the study two questions must be asked:

1. How does emotional intelligence and spiritual leadership af-
fect each other?

2. How can spiritual leadership and emotional intelligence affect
the level of organizational success?

Four objectives are set in this research to address the aforemen-
tioned questions. First, an extensive literature review will be conduct-
ed to introduce existing theories about emotional intelligence and
spiritual leadership. The second goal is to create a suitable data base
around the subject, while the third is to identify the gaps between the-
ory and the application of the variables studied. Finally, this study will
suggest some recommendations to support further research.

SPIRITUAL LEADERSHIP

Leadership has attracted the attention of a vast number of or-
ganisational science researchers with conflicting results (George,
2000). According to Bolden et al,, (2011), different leadership styles
and traits exist which makes it impractical to find a single individual
combining them all. Until now, no generally valid definition of lead-
ership that defines the best style for every situation has been agreed
on, since different definitions of leadership are appropriate under
varied circumstances (Counts, Farmer, & & Shepard, 1995). Leader-
ship theories tend to be narrow focusing on leaders without show-
ing interest in their followers. Hence, most of the traditional leader-
ship models offer a set of skills or attributes to which it is possible to
judge the leader’s competences by maintaining the focus on the indi-
vidual leader ignoring the efforts exerted by other individuals in the
team (Bolden et al., 2011). This provides a standard of capabilities
and characteristics that could define a leader and his rate of success.

Spiritual leadership theories are designed to construct a funda-
mentally motivated, learning organizations. This theory is created
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with a basic motivation model that relies on vision, faith, hope and
love. This theory basically depends on the spiritual well-being of
employees. Furthermore, the sole purpose of spiritual leadership
theory is to tap into the intrinsic needs of both leaders and employ-
ees for spiritual survival through membership, to create similar vi-
sions and values across the team. This theory attempts to induce
empowerment to retain not only the psychological well-being and
positive attitudes but to increase trust and productivity (Fry L. W,
2003). Fry etal., (2005) highlighted the importance of spiritual lead-
ership by introducing the concept of positive human psyche. He also
argued that workplace spirituality sheds the light on ethical well-
being which is defined as living ones true self (Cashman, 1998) (Fry,
Vitucci, & Cedillo, 2005). This term is considered to be necessary but
not sufficient for spiritual well-being. Nonetheless, Fry (2005) con-
sider that achieving spiritual well- being is related to the fact that a
person must be trustful of his team or the organization.

Proposition 1a: Spiritual leadership is positively correlated with
trust between managers and employees.

Proposition 1b: Spiritual leadership is positively correlated with
productivity.

EMOTIONAL INTELLIGENCE

To define emotional intelligence, this section will define emotions
and intelligence separately. As a start, emotions are subjective feel-
ings that could have a negative or a positive approach arising from
an external or internal event (Wiegand, 2007).To illustrate, emotion
have a powerful effect compared to their short lives, contrary to a
mood that can take a bigger duration in time to fade (Kelly & Bars-
ade, 2001). Moreover, intelligence is the ability to attain a certain
level of knowledge by learning from previous experiences, which
aids a person to adapt and shape his way of thinking (Sternberg,
2012).

Mayer & Salovey (1997) defined emotional intelligence as the abil-
ity to generate and control emotions effectively. Also, they claimed
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that emotional intelligence is the ability to perceive emotions in a
way that could not cloud one’s judgment and enables intellectual
growth. Thus it is considered a way of adaptability which leads to
increasing levels of jobs satisfaction. Emotional intelligence is also
defined as the capability to assimilate and manage one’s and oth-
ers emotions to act accordingly and attain rationality while thinking
(Chartered Management Institute 2004). Applying emotional intel-
ligence to the work place includes acting professionally and effec-
tively to manage and perceive others emotions to meet the greater
good of the work establishment (Palmer & Stough, 2001). Salovey
& Mayer (1990) were the first authors to write about the conceptu-
alization of emotional intelligence. They related mental health and
empathy to the state of being emotionally intelligent (Bolden et al.,
2011). Afterwards, they defined emotional intelligence as the abil-
ity to reason about emotions to improve the simple way of thinking.
They linked emotional intelligence to the ability of accessing and
generating emotions to promote job satisfaction (Mayer & Salovey,
2004). Salovey & Mayer (1990) went ahead by treating emotional
intelligence as a cognitive ability which aids people to adapt to dif-
ferent environments.

Proposition 2a: Emotional intelligence is positively related to job
satisfaction.

Proposition 2b: Job satisfaction is positively correlated with pro-
ductivity levels.

Proposition 2c: Job satisfaction and productivity are positively re-
lated to organizational success.

LEADERSHIP AND EMOTIONS

During the twentieth century, emotions were considered a threat
that could affect intellectuality and work outputs. Thus, leadership
theories were based on the set of skills and behaviours a person pos-
sesses that could manage the success of the bureaucratic businesses
at the time (Bolden et al., 2011). Emotions and feelings remain the
obstacle that clouds judgments leading to misplaced decisions and
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behaviours (George, 2000). However, Bolden et al. (2011) argues
that emotions are with value to the organisational performance,
and a leader’s emotions greatly impact the followers’ performance.
Around the twenty first century, other types of intelligence were
suggested such as general intelligence, artistic intelligence, and
emotional intelligence which led to new studies related to different
sets of skills (Hughes, Ginnett, & Curphy, 2012). Gardner (1983) con-
siders that personal intelligence means encompassing intrapersonal
and interpersonal intelligences, which are the initiators of emotion-
al literacy and emotional intelligence.

George (2000) believes thataleader’s emotions are the dominant
part of the leadership process. She suggests that a person’s cognitive
abilities and decision-making processes can be directed by positive
and negative emotions to important concerns (Bolden et al,, 2011)
(George, 2000). George (2000) connects emotional intelligence
skills and leadership skills in her research where she debated five
key aspects of leadership that are formed from four emotional intel-
ligence skills: 1) appraisal and expression of emotions; 2) the use of
emotions to enhance cognitive processing and decision-making; 3)
awareness of emotions; 4) ability to manage emotions (Bolden etal,,
2011) (George, 2000).

Even though the emotional intelligence and spiritual leader-
ship are treated as different areas. However, they both lead to the
same outcomes. These outcomes are job satisfaction, trust and
productivity which are related directly to the organizational suc-
cess. Furthermore, previous spiritual leadership literature includes
emotional components. This inclusion leads to the assumption that
both constructs are interrelated in a way ( (Korac-Kakabadse, N., &
Kakabadse, 2002). Nevertheless, it is useful to fill the void in the lit-
erature and develop an understanding between both emotional in-
telligence and spiritual leadership to examine the correlation they
possess with the overall organizational success.

Practitioners in professional environments encounter different
problems that they are not able to solve based on their intellectual
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knowledge, thus Schon (1983) describes the conduct of an organ-
isation as unpredictable and messy with all their features. Thus,
when a problem occurs, a manager must step out of the usual train-
ing and centrality and assume that some complications may cause
more damage than they are expected to (Schon, 1983).This is nor-
mal; hence organisations are characterised by their ambiguity even
though the outline itself consists of several standardized processes
and managers must face it fully prepared. A manager’s EIQ (Emo-
tional intelligence Quotient) is related to his levels of intuition. Thus,
acquiring a set of skills that aid in becoming more reflective will en-
hance his adaptation skills which will lead to solving the predica-
ments that appear professionally even when under pressure (Win-
ter et al., 2006). Therefore, it is valuable to study whether emotional
competences can be applied in the way a manager leads his employ-
ees while facing different complicated problems, hence leading to
better reflective abilities.

Proposition 3a: Emotional intelligence makes a leader.

Proposition 3b: Spiritual leadership is positively related to emo-
tional intelligence.

Proposition 3c: Emotional intelligence and spiritual leadership are
positively related to the organizational success.

Figure 1. A perspective model of the Study

Emotional Job .
. . . Productivity
Intelligence Satisfaction
Spiritual Organizational
P . Trust ganizationa
Leadership Success
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RESEARCH METHODOLOGY

The study will be following an explorative approach to identify
multiple relationships between emotional, spiritual leadership and
the levels of organizational success. Therefore, the paper deployed
qualitative methods to investigate the literature and quantitative
methods to analyse and discuss the answers to the propositions
posted above. The study will include a primary research based on
interviews that will be set with different managers from different
industrial sectors.

The literature review is going to be analysed deeply for the read-
er to understand the academic discourse and theoretical under-
pinnings of the topic. While the review of company-based sources,
will contribute in understanding how managers employ emotional
intelligence in their leadership styles to reach organizational suc-
cess. The research will include a semi-structured open interview in
order to give participants from different professional backgrounds
full freedom to express their opinions about the topic. This method
is employed to attain rich data for the propositions posed within the
literature review. In addition, the primary data will employ Mayer
Salovey Caruso emotional intelligence test (MSCEIT) in order to ex-
amine if emotional intelligence is the cause of the elasticity behind
the leadership styles a manager might utilize. To add, the disserta-
tion will be investigating ten companies’ perceptions regarding the
topic. Within those companies, several managers will interviewed to
bring the total number of interviewees to 50 line and top managers.

The interviews will be carried out by utilising different com-
munication tools to avoid the difficulties to reach the interviewees.
Some of the tools will include video calls, voice calls and face-to-face
conversations. This arrangement is set to guarantee that the partici-
pants feel comfortable sharing their knowledge to help finalising
this research. The structure of the interviews will be set based on
the research objectives and the topics covered in the literature re-
view for the purpose of collecting the correct information.

The interview will be made up of four parts: personal view of
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emotions and leadership, the perceptions of emotions in organiza-
tions, perceptions of emotions in organisations and individual opin-
ions about what are the competencies needed within the team.

CONCLUSION

Although there is rich literature on emotional intelligence and
leadership, the specific area of or relationship between the subject
matter, employees’ jobs performance and how it affects the out-
comes of organizations remains largely unexplored. Additionally,
this work highlights how the role of emotional stability, social skills
and general mental capabilities play in employees’ job performance
as compared to 1Q. There is emphasized the relationship between
the emotional intelligence and job performance within different
business sectors. Based on the findings, this research will suggest a
new strategy for creating policies that will set employees on a path
to reach their full potential in the organization.

Finally, the spiritual leadership is not something usually manag-
ers tend to utilize within their practice. This study emphasizes the
importance of spiritual leadership mixed with high levels of emo-
tional intelligence. The findings are supposed to shed a light on the
effect of emotional intelligence and leadership’s ability to increase
the overall productivity despite a person’s IQ and academic capabili-
ties.
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RESUME

The work addresses the problems in the field of organizational be-
havioral science and explores the emotional intelligence and spiritual
leadership. The aim of this study is to understand the essence of emo-
tional intelligence and spiritual leadership and their impact on orga-
nizational success, employee behavior, labor productivity, employees’
jobs performance. The epistemological view of this study is subjective
interpretivism and ontology, as the views, experiences, and behaviors
of the participant in contextual social events are gathered to evaluate
the results and draw conclusions. The research strategy is a case study,
stratified sampling will be used for the data collection phase. The pri-
mary data are obtained from the qualitative data collection techniques
such as the semi-structured interviews, observation and MSCEIT test.

Additionally, there is highlighted how the role of emotional stabil-
ity, social skills and general mental capabilities play in employees’ job
performance as compared to I1Q. This will emphasize the relationship
between the emotional intelligence and job performance within differ-
ent business sectors. Moreover, spiritual leadership is not something
usually managers tend to utilize within their practice. This study will
emphasize the importance of spiritual leadership mixed with high lev-
els of emotional intelligence. Based on the findings, this research will
suggest a new strategy for creating policies that will set employees on
a path to reach their full potential in the organization.

Finally, the findings are supposed to shed a light on the effect of
emotional intelligence and leadership’s ability to increase overall
productivity despite a person’s IQ and academic capabilities.

Keywords: Organizational Behavior, Spiritual Leadership, Emo-
tional Intelligence, 1Q.
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RESUME
Hospitality is the most sensitive business in the world. Any small
change in the country has an immediate impact on this industry.
However, it should also be noted that this area also has the ability to
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recover quickly (coming out of various crises).

The world practice of successful hotel operation has shown that
the presence of benchmarking companies in developed countries
has brought good results to various enterprises. Since the hotel in-
dustry in Georgia is not yet developed to a level that meets interna-
tional standards, it would be a good idea to create the regional hotel
associations, to invite experts who provide benchmarking with their
consulting activities and services. This means that the high-ranking
experts will be invited to select the most important indicators for
the analysis. Creating a service standard framework will help the ho-
tel industry to improve the quality of a service.

Why is the knowledge of benchmarking tools important for ho-
tels?

Using benchmarking tools helps:

1. Investors to determine a range of investment in the construc-
tion of a hotel based on the tariffs and occupancy in the market.
What will the hotel room cost based on the investment and how long
will it take to get the investment back?

2. Revenue management increase revenue; The best example of
this is the benchmarking operations provided by the hotel chain Ritz
Carton.

3. Hotels to have more satisfied customers. This means if the ho-
tel rating is higher than that of other hotels, more customers are at-
tracted.

4. To increase the qualification of hotel staff and to increase their
motivation. This will improve the quality of the work done by them.

5. To save money on experiments; By using the best experience
and offering your own option, the hotel will raise its awareness and
increase its popularity.

Keywords: Benchmarking, Competition, Management, Hotel
Services, Hospitality.
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RESUME

The Liner services provides regular shipments of goods between
ports within the set timeframe. A fixed route, the obligation of receiving
cargo and to go to sea with established schedule distinguishes line ser-
vice from the sea transportation of bulk cargo.

Containerization, establishment and improvement of routes and infra-
structure helped liner shipping to become the driving force of Global econ-
omy, which supports the growth of international trade, development of dif-
ferent business forms such as mainly small and medium sized businesses.

The shipment volume of containerized cargo was 37.1 M.TEU in
1994, by 2020 the figure reached up to 143.3 M.TEU. This indicator was
growing at a high rate on East-West route during 1990-2016; In terms
of North-South, South-South and intraregional route same measure was
high between 1990-2004 years. Afterwards, Abovementioned growth
has become more stable.

Containerization changed the structure of Liner fleet. If general cargo ves-
sels deadweight was growing during 1970-2010 (From 40.5M Dwt to 99.7M
Dwt), in the latest 10 years, the tonnage has been decreasing and as for 2020
it was 74.6M Dwt. In exchange for this the number of container ships have
been growing consistently and in 2020 it consisted of 274.7M Dwt.

Maersk became the largest line operator since 2001 (with a market
share of 9.4%) and by 2020 it’s share of the business has grown to 17%.
The company owns container terminals worldwide, including the Poti
container terminal. MSC is on second place (9.4% market share), COSCO
is on third place (12.4%) and CMA CGM takes forth place (11.8%).

Keywords: Liner Shipping Services, Containerization, East-West
routes, North-South routes, Intraregional routes, General cargo ship,
Containership, Liner operator, Container port.
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RESUME

In order to gain a competitive advantage in the business process,
human resource management is a strategic approach to the organi-
zation or its staff. The importance of human resource management
has undergone significant changes from administrative operations
to more comprehensive functions.

Human resource functions exist and will exist in any type of orga-
nizations and companies as long as there is work in them. The trans-
formation of new technologies for any professional field creates new
needs and specialized functions for the use of human resources.

The methods used as a result of the introduction of new tech-
nologies in today’s competitive environment allow to simplify work
processes. It is interesting to use such new resources as: machine
learning, big data and more. Digital technology requires changing
worKk styles and procedures. Competitive professionals need to con-
tribute to improving people’s work experience.

Human resource management helps to achieve goals and objectives
successfully. Only such a system maintains a motivated co-worker.

The development of artificial intelligence is far from perfect,
there are many problems and only with the help of humans it is pos-
sible to overcome them. Thus it is necessary to hire modern staff
and train them in terms of mastering and using digital technology.
Technology is transforming our lives.

Key words: Human Resource Management, Digital HR, Artificial
Intelligence, Benefits of Digital HR.
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304Mm avg0Dg dgdomyg d3gysbss, Msg 6n0dbogl, Hm3 dabo gsb-
30moM9d0bmngol goblbbommds s(30mgdgmo 3oMmmdss. Modwgbsow
0035 93mbmBogMam 4399sbs, 3039 Mogdo, gb bogsMgm 3o9-
Amdalb Immmdsdn godmabs@gds. dmmm mio Bemob go63s03-
mmd5do LodoMmzgmmb Lagofgm gogmmdal bGolb &gbwgb(zns
ogdab. 2019 Bgmb Logamgm Lagogem dGmbgsed 13.3 dormosMwmo
MM 35503069, 3dgsb 3,8 domostin g4bdmMEGns, 9,5 do-
m0sMEo 30 - 033mMGo [1, a3. 255]. 5¢badbyyemn 3ohz9b5dgmom
Logofmggmm ggOrgOmdoo 3603369mmgbo Asdm@fgds do-
0amasbgomaomgdm, dgomgdom 3o@oMs §39469dal sbommaon-
@6 ohg9bgdmagdl, doaMed ©sdsndggdgmo abss, Mmd Lagamgm
3046mdal 30dsBmmgdoom badsmggmmb LEm&a 3meadngs of-
3L. gb go3mabs@gds magobygsmo gogmmdal bgmdgz@ymagdgdbs
5 8o bodsoygm gowababsgdda. g3mbmdnzal bod(30M0sb s
LEMGganmo bogadim dgdoMgmdowsb godmadwanbafy, boom-
®39m3 354LadsmMae bws dgnbymb bgemoa Rggbl Ggma@m-
05bg Mmogabyygamo gogmmdol gobgomatgdsb.

3bmgmomb 4394693L dmEnl badsMmggmmb gobbs mmegdy-
mo 3FnMm 93mbmdognMa 3ogdoGm@magMmommdgdo 543L 0 M-
0bsbmsb. gb gbgds oo dbmmme bogmbemol gJb3mME-0d3mEMEL,
365390, GMabGm d0dmbzmgdl, nbzgb@omgdsl, obsddgdsl
©d o. 4. gb PP0gMoOmds sdysts 1995 bgmb ,msegobngama
394MmMdol dgbobgd dgmebbdgdob” wogdowsb [1].

1 3600bbo o badommggmmb dm@ab bagsmgm gogmmdal gfo-
9600 0535b5L0sMgdgmo Mo30L9dNMgdss ol BodGn, MmMI ¢ &s-
0bmo bogmbmal LagMmm LagaMgm gog@mdsadn bagdotmggmmb
Bomo 9860336gmmms (@ssbemmagdoom 0,5%), beaenm «365060b Bogmo
bogommggmmb domosb bogsg®m d6bgada 5,1%-b obggL. 2020
Bemob 006306-bg & g3dcM0b dgmgagdab dobgogom, LadsMoggmml
439 Logagtm 3o &bomEML dmEab, ¢ 360065 bagagmm d6bgals
dbtog 39-7 sanmb 035390, Lodmbmol 94b3m@MEGal dbMog 3g-5
00a0mb ©s Lagmbmol 033mME ol dbMog dg-8 sanmb. bodom-
®39mM-49 365060l dmbzs 2020 el 2019 bgemmsb dgmsmgdoo
d93(3060909m0s - 9%-0m, 94L3mE G0 - 13%-0m, 033mB G0 - 6%-00
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(3bMoma 1). 53 306md5330 dmgogmo bogmbgmdy bEsl og3b
s@a0mo, 3gMdm, 033mMEGdn goodsma:

» Logmbeob bm&so - 43%-0m;

» 303@mbo - 17%-00;

> dg o boemygdo - 29%-0m;

» 360G yYgmo bagemabo - 10%-00.

3bMomo 1
Lagohoggmm-m 363060l Lagogmm
369630L 00658035 (8mb. 533 emmsGo) [2]
oo 2016 2017 2018 2019 2020
Db 491,93 574,57 694,40 66654 | 607,23
LadsBoaqeamls Lagsdem bewbas 9459 10802 12741 13315 11348
Bps fobs foermsb 8gmsgdon -5% 17% 21% -4% -9%
fiocno Bowm0sb B=Baslo 5% 5% 5% 5% 5%
ofbseatmo 73,94 127,36 179,52 25092 | 217.40
LaJserogaeel gdusemndo 2117 2746 3380 3798 3342
00 §ob Gaemob FnatRom 23% 72% 41% 40% -13%
focm 8006 gdu3meado 3% 5% 5% 7% 7%
083630 417,99 447,20 514,88 41567 | 389,83
Usdstmagenal 093mem0 7342 8057 9362 9517 8006
Do fobs foceoob 8gstgdom -8% 7% 15% -19% -6%
foemn Boen006 083mMAd0 6% 6% 5% 4% 5%
339360 bagwon 34405 | 31984 33536 | -16470 | -172.44

(3 8996905 9dL3MAEGL LogoMmmzggmmEsb v3Ms06sdon, dofMo-
D050, 35dOHaMmNs BgHmMAgbobmdgdals go@ebs (17-xgM) ws
ROM00b go@obs (6-gxgM).

QoLJB6Y

0 93M00bs-bogoMoggmmb bagogdm OmagMomdgdal (3093-
MMdM03 0bxm®mds(300L dgzox0dgdm, ogabsbogm, MHm3d 2016-
2020 Bemgddn domnsbo d6bgs 23,6%-000 sfals gobFnemo, 3. 3.
99L3mA &0 193%-0m, 083mM G0 3o 33 (3069840 - Fongma 7%-0on.
65(3 3996900 dmmm M Bgmobawl, 39Mdme, 2019-2020 Bmgdl,
53 bemgddon ggdL3m@mE-033m@E 03 dgd(30Mgdmmoas s Joosbo
Logamgm 6Gmb3s(3. gb 3omaMmgds g33mabgns ) 3Monbs-badsMomgy-
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@mb dmEob gBmogHonmdgdal goMzgzgnmds 3303989, M3 0.
bosgadgomal 30Mmgbgdsl zogdnMogdbmms. mgl, dggmo u&-
®0gMomdgdo 33mogs(3 adbsbmgdamos, s, ndgolb gndmbagdo,
™3 Rggb 13M0060bmgol s 13M0bs hggbmzgal dmmdagsw wom-
bgmeo dmgagdamg godbgdoo.

303MYJ633I(0 WNG&IGIG&IVM:

1. Logomomgmmb Mgbdndmogol domogmmdobs o ¢ 3Msnbals
30030Mmdsb dmMabs ,0530L9Gsma gogMmdob dgbobgd“ dgmabbdg-
35 (1995 6. 19 0360b0).

2. bogommggemmmb b nbEG Mo bymabogymoa. »d., 2020.
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DEVELOPMENT OF GEORGIA'S TRADE
RELATIONS WITH UKRAINE

GRIGOL GLUNCHADZE
Doctoral of Georgian Technical University,
E-mail: grigol.glunchadze@gmail.com

RESUME

The title of the article - “Development of Georgia’s Trade Relations
with Ukraine” shows Georgia’s trade relations with Ukraine. Accord-
ing to the information presented in the article, which is spread over
the years 2016-2020, in this 5-year period, the total trade turnover
and export-import are increasing, which does not apply to the last
2020. This year, all the above indicators have been reduced - turn-
over by 9%, exports - by 13%, imports - by 6%. The author connects
this situation with the cooling of diplomatic relations between the
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two countries. Because of Saakashvili's personality and emphasizes
that this situation has improved today.

Georgia has a special close economic and economic ties with
Ukraine among the countries of the world. This applies not only to
the export-import of goods, but also to tourist traffic, investment,
employment, etc. Sh. This relationship was established in 1995 with
the conclusion of the Free Trade Agreement [1].

One of the characteristic features of foreign trade between
Ukraine and Georgia is the fact that Georgia’s share in the total for-
eign trade of Ukrainian goods is insignificant (about 0.5%), while
Ukraine’s share in Georgia’s total trade turnover reaches 5.1%. Ac-
cording to the results of January-September 2020, among all Geor-
gia’s trading partners, Ukraine ranks 7th in terms of trade turnover,
5th in terms of exports of goods and 8th in terms of imports of goods.
Georgia-Ukraine turnover in 2020 compared to 2019 has decreased
- by 9%, exports - by 13%, imports - by 6% (Table 1). Under these
conditions, there is an increase in some goods, in particular, an in-
crease in imports:

» Beef - by 43%);

» Copton - by 17%;

» Milk and cream - by 29%;

» Flat rolled- by 10%.

As for exports from Georgia to Ukraine, the export of ferroalloys
(17 times) and the export of scrap (6 times) have increased.

Key words: Ukraine, Georgia; Trade relations; Export-import.
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