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Summary: In project financing, the economic impact of the project
implementation is guaranteed to the capital supplier. Typically, assets can provide
support, although often their amount is in principle incompatible with the cost of
the project. The specifics of project financing imply that projects are implemented
on the basis of the following principles: strictly defined or separate economic
activities within the project; Reasonable risk management and the existence of a
system of functional guarantees for project participants; Existence of a developed
financial model, which is the basis for investment and financing; Professional
project management.

The pre-project stage should focus on a few important points, first, the
marketing basis of the project needs to be clearly elaborated; Second, the initiator
must be well aware of the market for the proposed product (service); Third,
understand your own target segment; Fourth, adequately assess the strength of

competitors. No less important is the technical justification of the project.
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Annotation: When discussing macroeconomic problems, it is necessary to
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understanding all this will help us to develop macroeconomic scientific theory and
put it into practice.
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Abstract: Agribusiness is a business that involves farming and commercial-
related commercial activities. These businesses include important components of
the economy needed to market, produce, process and distribute agricultural goods.
Modern economic conditions have quickly identified the challenges of sustainable
development of agricultural enterprises and the ability to withstand adverse
situations, leading to the need to ensure the reliability of each enterprise. Based on
the data of the Register of Economic Activities, a list of entrepreneurial entities is
presented, which has been produced since September 2, 2016 and amounts to 1832
agricultural enterprises. Activities of agricultural production units - these are farms
or other units that use land or farms for livestock. The basic organizational
structure of agricultural lands such as property size, land ownership, land use, crop
area, irrigation, number of cattle, labor, use of machinery and other agricultural
means are important for the development of agriculture. It is also important to
have information / control on agricultural production and price changes from year
to year. Rural products in Georgia do not even satisfy the rural population,
although the current projects produced by the Ministry of Agriculture have
partially returned the alienated farmer to the countryside. However, new projects
need to be introduced to increase the knowledge and skills of those employed in
agriculture; Co-financing of agricultural machinery for harvesting; Introduction of
food safety standards; Product branding, packaging and equipment, financial and
technical assistance for the establishment of new agricultural enterprises in the

municipalities and the improvement of existing enterprises.

Keywords: agribusiness; Agriculture; Technic.
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Abstract. It is noted that the enterprise's cash flow is a collection of time-
allocated receipts and payments of cash generated by its economic activities. The
concept of "enterprise cash flow" is aggregated, including in its composition
numerous types of these flows that serve economic activity. In order to ensure the
effective and purposeful management of cash flows, they require certain
classifications.

It is stated that the main purpose of cash flow management is to ensure the
financial balance of the enterprise in the process of its development by balancing
the volumes of receipt and expenditure of money resources and their
synchronization in time. Optimization of cash flows is the process of choosing the
best forms of their organization in the enterprise, taking into account the
conditions and features of the implementation of its economic activities.

It is emphasized that the main purpose of developing a plan for the receipt
and expenditure of funds is to forecast in time the gross and net cash flows of an
enterprise in the context of certain types of its economic activities and ensure
constant solvency at all stages of the planning period. At the same time, the high
dynamism of these flows, their dependence on many short-term factors determine
the need to develop a planned financial document that provides daily management
of the receipt and expenditure of the company's cash.

Key words: Gross cash flow, net assets value, gross profit, future value, gross
income, money market instruments.
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ABSTRACT: The goal of the Waste Management Code (2014) is to establish a
modern waste management system at the national level. The Government of
Georgia has approved the National Waste Management Strategy (2016-2030) and
the National Waste Management Action Plan (2016-2020) to meet the relevant
legal requirements in the field of waste management (Resolution N160
01.04.2016). The introduction of an Extended Manufacturer Obligation (MW)
system at the national level is a requirement of the Waste Management Code. At
the international level, Georgia is a party to the Basel Convention on the Control
of Transboundary Movements of Hazardous Wastes and their Disposal. Therefore,
Georgia's national policy framework should create conditions that ensure the safe
management of hazardous and other wastes from an environmental point of view.
Extended manufacturer commitment is one of the mechanisms recommended by
the Basel Conference documents of the Parties, which can facilitate this process by
involving and encouraging manufacturers to collect and / or process

decommissioned products.

The aim of the Institute is to clarify the principles of Extended Manufacturer
Commitment (EPR) approaches and forms of implementation in different
countries, advantages and challenges, roles of stakeholders and the state, and

funding models. It is not possible to adapt the same model to all types of waste in
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all countries, so in order to select the appropriate model for a particular country, it
is necessary to take into account the prevailing approaches and the current

situation in the country, as well as historical and cultural preconditions.

Keywords: Waste, Management, Recycling, Separation, Economic Benefits,
Economy, State, Liability, Waste, Waste, Management, Recycling, Collection,
Producer, Manufacturer Obligation, Technology, Legislation, Household Waste,

Legislation.
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Resume: The goals and objectives of sustainable development analyzed by
the author in the article ensure the well-being of the society in the short, medium
and, most importantly, in the long run. It is based on the principle that the needs

of the present must be met in a way that does not endanger future generations.

According to the author, in order to be included in the 2030 Agenda
Development Scheme, Georgia has nationalized the Sustainable Development
Goals and Indicators and established a Sustainable Development Council and four
working groups: Social Inclusion, Economic Development, Sustainable Energy and
Environment, and Democratic Governance. An analysis of success in achieving the
Sustainable Development Goals reveals that the country's development scheme
and the Association Agreement cover 93 per cent of the national Sustainable

Development Goals.

The article examines the current state of the Sustainable Development Goal
and its relevant indicators in the country studied and analyzed by the author, and

outlines the measures needed to achieve long-term goals in the future.
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Abstract. The goal of any company is to create a product and service that the
customer will like and will be in demand in the market. We are faced with a
seemingly easy task, to produce what is acceptable, as if we were asking a simple

53



question, but the question is, are there also easy actions hidden behind all this? of
course no. Creating a product and service is a long, time consuming and exciting
process. It's a kind of thinking game because we need a type of product or service
that is essentially in demand, different, distinctive and marketable or something
that does not exist or a much better version of the existing or an updated version.
Nowadays, any ambitious and growing company needs to have a good marketer - a
person who is one of the strong links of the company, which aims to create
valuable value for the customer and thus show how important each of them is for
the organization. Proper marketing management is a prerequisite for the success of
an organization, which is why I think this topic is quite interesting and constantly

full of innovations.
Keywords: Marketing, Marketing Strategy, Marketing complex, Product, Service.
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Abstract: The economic situation in Georgia and the world, in general, is
characterized by increasing competition in the market of services and goods,
where each operator is looking for ways and means to reduce costs. The pandemic
of 2020-2021 has made more urgent and arguably vital the need to introduce
innovative technologies that minimize human factors. Innovative logistics is a
scientific tool for streamlining flow management processes, achieving the ultimate
goal (reducing costs, improving services, increasing profits, etc.) with the
introduction of progressive processes in the current and strategic management of

market structures.

Google Glasses - "smart glasses” Communication with users is done through
voice commands. First of all, let's get acquainted with the capabilities of Google
Glasses: take pictures and videos; Google Search; Navigation; Google Translator;
Virtual messages; Google Now functions (voice command perception, voice
referent); Voice functions and gesture control; Video broadcasting, video-audio

chats; Support for other applications.

Automated warehousing systems are computer-controlled cranes that bring
goods from the distribution site and place them on the appropriate shelf by the

command from the management program.
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Commercial drones serve the business and not any individual. Such drones
are, of course, more complex and powerful. They are equipped with thermal and
infrared cameras, GPS systems, RTK modules, high resolution and large

magnification video cameras, and other high-tech equipment.

Based on the above, we can emphasize that the modern challenges of
business management dictate us to constantly look for and use innovative solutions
in supply chain management, which will significantly increase labor productivity

and quality of service, thus reducing costs for logistics services.

Key Words: Google Glass, Amazon, DHL, Automated warehousing systems,

drones, robotic systems, robot carts, robot palletizers, robot sorters.
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Resume: The paper discusses the current state of the economic
situation in Georgia. Today, the country is at a highly responsible stage of
development. The standard of living is developing at an insufficient pace,
the problem of poverty and unemployment remains unresolved. Ensuring
the country's economic security is one of the most problematic challenges
in the current period.

After the restoration of state independence, the Georgian economy
regressed. Despite a number of political and economic reforms
implemented by the government over the past thirty years, the state's
socio-political and economic policies have failed to address the challenges
posed by modern challenges.

One of the main priorities of Georgia's foreign and national security
policy is its membership in the North Atlantic Alliance and the European
Union. For this, desire alone is not enough. Improving the high rate of
economic growth is crucial for the security of the country. That is why the
issues of Georgia's economic strategy are considered, which should be
taken into account in bringing the state closer to the world community. If
the Georgian economy continues to be depended on the transit corridor,
tourism and funds transferred by our compatriots from around the world,
industry and new technologies will not develop, the country will still be in
the grip of a political and economic crisis. It would be considerate that the
formation of Georgia's economic strategy should be carried out in this
direction.

Keywords: Georgian Economy; Economic security; Economic
strategy; Economic policy; European integration; Industry; new
technologies; The European Union; State management.
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Abstract: Ronald Inglehart's diagram shows changes in the worldview of
people. Sociologists study people from all walks of life using standardized
questionnaires that measure religiosity, gender, work motivation, democracy,
power, social capital, political activism, tolerance, environmental protection, and
subjective dependence on well-being. Sociological groups analyze the impact of
changes in these values on the economic development of countries, the quality of
life of citizens and democracy. According to the authors of the study, the views on
the life of the country's population play a decisive role in its economic
development, the formation and functioning of democratic institutions, affect the
degree of gender equality, and also affect the effectiveness of governance. Research
is carried out in countries with different regimes (from authoritarian to
democratic), at different stages of economic development (both poor and very
rich). Based on this data, sociologists have prepared thousands of scientific and
popular articles that are published in authoritative publications such as Time,
Newsweek, The New York Times, The Economist, The World Development
Report and Human Development Report. Prepared by UN specialists. World
Values Survey data is available free of charge on the WVS website
(www.worldvaluessurvey.org); They are studied by sociologists around the world,
as well as journalists, politicians and everyone who is interested in the ongoing

changes in the world community.
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The Inglehart-Welzel World Cultural Map (2020)
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Challenges of Economic Security
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Grigol Liluashvili — PhD student of GTU

Abstract: Bilateral relations are one of the most flexible and useful formats
for regional and international relations. But in these cases there are both useful and
damaging factors for economic and political security. Diversification of economic
cooperation often makes it possible to reduce too much dependence on small
number of partner countries and creates the conditions for improving the

country's security.

It is important for Georgia to pursue an economic policy that will diversify
opportunities and economic relations and significantly increase the country's

economic security.

Georgia, as a country with an open economy, is closely dependent on /
connected with other countries of the region in the following areas: export /
import, direct foreign investments, money transfers, tourism, energy resources, etc.
Accordingly, mutually beneficial cooperation at the regional and cross-border
levels, both in bilateral and multilateral formats, is of particular importance for

Georgia.

Dmys0 dodmbogngs: bodsMmzgum FoMdmagbl d30Mg 93:mbmdozsl s
dobo 29630056905  I60036gm3bs  9MHOL  ITMIOEIIMWO  35OGHBOMGO
93996900L 93063036 dyMIsMmgmdsbg. IgBmdIEr s bobobsb dmMgmen
939969930 80d0bstg 93mbmIogmemo s 3mEo@03Mo 3Mm3gLgdo ©OE
2393@0bsl  obgbl  Bz9gbL  J399sbstg.  FgLoedsdolo,  Lodstrmzgwrmbimgol
239BLs3MNMHGOMEo 36003690 mds 960390 MOH00gH»HIMIYg00s60
565996OMIMd0L 2963005090l LogMMSTMOOLM, MJAOMBsMH s BHMBL-
LoLOBWIOHM PMBYBY, HMAMOF MOHIBMHOZ, 0bg IMZ35¢TBMOZ BMMOT>EHHdT0.

101



oby  Bogowoms, 2014-2016  Hengddo  LodoGoggeml  dgbmdgao
33946900l doMomso Baffool (Brlgmo, sHgHB0X 60, M36M50bs, MMEJgoo,
bmdbgoo)  93mbmdogmEmo  IEyMIsemgmds  3608369wm3bo  gorMgLicos.
99690 93bmI03Ho 54FH03MJO0, A9BILWMHES GOMZbMEO o Egdo,
990300005  LogMMsdmMOlem  MgbgMzgdo s  Lobgdfognm  gmbogddo
3930%o@0b FmEMEmdYd0, Msds3 05308 FbEOOZ MsMHYNBomo sbsbgs 33m3s
JoGom@  93mbmd03o%y,  Moysb  Lodos@mggarml  dgbmdgero  d39y6gd0,
»dms3Mgb0  93mbMT03MM0  35OGHBOMOGdOE 906, I3, 2017 Farosb
LogdoMmmM39wml  bmyogho dgbmdger  J399sbsdo  (mmMdaoo, Gbgmo s
bLemdbgeo) GMIgwmss  3OobHBobo Fggbmom, 30MsMJOOL LEIBOMEOIdOL
A&9bgbEogdo  89obodbgds,  Goz  gobogMs  solLobs  Lodo@Mmggwrml
930b6m3035%73.

b99mmbodbmerosb 299m80bsMy, LodoMmmz9embomgols
96003690 ™35605 0lgmo  93mbMmB03MM0  3MmE0GH030L  A9BMGDS, HMIgLos
9mobgbl  J39ybol  93mbmdozMMo 3938060930l s FLodergdEMdgdOL
©0390L0R0E0MIOL @S 93300005  #oBOEOL  Jggybol  93mbmdozm®
MBogOMbMYdSL.  50bodbmo  doBbol  FoLowfgzs, LodsGmzgermli dog
393b5©adM  Loastgm  93mbmdozmo  3mEwoGHo3zol doMoms©  s3m3569dL
§o60MoyqbL:

o 50IMLOZWgM-EILOZEIOL 35353006 9dgo  35d0L  BMbJgool
239603303905 ©s  9OM3zbmwo, Ggaombymwo s LogMmsdmMolem

LoB@obL3MOEM, Lodgwg3zmdmbozsgom, GoxmMwo, gb9MagEH03MEo
5 L0b3zgLEHOEOM 3MMYIFHJOOL BYoE0D(30;

o 503MbO3E0-LO3YMNOL BJsOrLBMo 533MAs0LEHMIEIOL, dogm-
030@0ob0-gsObob  630603bob, 965300l WGMBsfywmmazsbo JmEEoL
360madBHobs s J3gysbsdo dodobsmg Lbgs 3MmgdEgdom dgddboero
d9L5dgdMdYOOL  FoJuoToEr Mo  499mYygbgds S SMLGdIMO
Lo@®IBLEMOEHM-LoEMIBDOEM 3mF 963050l LMW MHYs0DIG0Y;

o LsdbOHgmol 396906030 5060l IMIRBOL s Lbgs Mgaombaymo s
LogM05dmOoLM  969MRgBH0IMo  3OHMgIBHIOoL  gobbmMEogmgds s
Lodor0390 Ml 25300m, 936MHM35-5D00l F3538060JOIO F30BOHWIO
LoG@sbBoGM 3580L Bsdmyseodgds;

102



¢ LodoMM39WMLMIb Ms30LvRBIO MOHIBOOZ0 35FMHMOOL Mmool IJmby
d30946900L  Bom©gbmdol  Bodlodo)HO  BOHP,  ZJMYMIROYO
09Ol 30g3 MBOM  FOBIMNMYDS,  JoMmo  3OHMOJ300L
§o6dmgdol N 9Ju3mOEl bgdgfiymds, 05BEMYOOL
©039ML0R0EOMYOY;

e 0530 B30l 93mbmdogmmo Gl  gedwogmgds.  Ls@®mBBoG™
39L50gdMBdGOOL  BOHEs, Mga0Mmbol J399bgdmsb  BHZ30MHMdMMBZ0L
d3@mdobs s Godmbgwol boBdsMol BOHES, WMmaOLEHO3MNMO ©
LoGMobBoG™  0bRMLEHMMIGHWOOL  FodwogMgdol bgwdgfymds ©o
Lbgoslb3s M9a0mbosb (s TmMHol 396GHMsMHo ©s JnMgmeo
3B0oob M90mb300©6) BH3060mgd0L dMmbo©3s;

e MOM0IOHMIMIYJP0560 MmOIBG030 EGHGBL-LOLOBYZOM 3mbmTo3MMO
360930l M9oe0Bs300;

e L59OH™MITMOOLM  096539OMI@dOL  bbgoslbgs  Bm®IsGHgddo -
dbmywom  ©s  Mguomby  g3mbmdozw®  gmeMmdgddo,  sbggg
36OHMBoOHO  LoghHmodmmolbm  mEysbobszogdol  IMs35¢abOmO3
3mOIsGHJ0do  5dBHoemo  BsOmmermds.  dbmywom  93mbmdozm®
Lo3ombgdbg dodEobstry osermado  Bsdmzs s  gemgbyero
93mbmdozol 9dmgmbobsioobs Q5 dmfobogy 05BMYOOL
536d30mboMmgdol 0bmgzgsgom@mo 99dsbobagdol ©sbgMagol dobboom
LogMHMoIMOHOLM A5FMFEOWIOOL YobosMGds.

b99m0bodbrmero doHbrdol MHgocoBogos byl MHgmdl bodsMmggerml
3003 03090-9306Mm303MM0 3030090l ©039MLOGOE0MYdL  AbmREIoml
90539 43999bsbisb, Jabol »MH0gMmNIMIPd0b0 9b5FIOMIMdOLS
d30460lL  93mbmBozMMHo @5 BMYsI©  MLoBMmMbmgdol  360dgzbgwrm3zsb

L593AZ3EgOL.

69a0mbols J3994690%by 9306mTozMo ©s3MI0EIdYEYds s LsgMmbygdo

- Logdo®mzggm, Gmym®3 0os 93mbmdogzol d9dmbg J399sbs, 960936gmmgbsc

3M0L  8M30YOMW0/395380090w0 Mga0mbol J39969dmsb Lbgoslbgs

003500 gdgd0m: 99L3OE0/033MOEGOm, 30633000 MbOweGo

0b39bBHoEogdom,  Fmwso  absgbowgdom,  GHOoBIom,  gbghym

M9LOLYdOM s bbgs. FgLodsdobo, LogoMmzgembmgol dsblsgmmMgdmm
103



36003690 mds 960390 MOM0GHIMIYJd0560 0565996 MFemdol
39630006905 MgR0Mmbo® s GHMBL-LobOBPIO™  Mbyby, GMmymO3
m®IbEO03, 0l M35 IBOHOZ BMOTEgdTo.

nabbznmgba bagdb3mfmpm Jagybgdob Bowmn
Bonemnsb gdb3mMaBn 2019* Banob nebasf-denbdn

136m353806H0 24.6%

@sBuHRgbo
dagybgdo 255%

Erbgmo 14.9%

=365065 7.4%

\
\
sByM3s0xs6o 11.5%

Bz;waﬂﬁamﬂs-l'ﬁ

gs60: LogbBo@o
9099H9535¢ 0oL, HMI JoM0MEo 3OHMPJ300L LogdudmEmEM dobsGo
15305  ©039MLORBOEFOMYPIN0s  (Fowoer  ©O039MLOROIO30L  330B39690L
39630b@se  0bEgduo™, Gmdgeog 0.072-Ls ©s 0.095-8mGol  gHygmdl),

3o39Mo  bogdudmOGHM  3MMEYYJ30s 0o0b3  3mb3gbBHGoMm®©gds
5%960850%560b, MHIGNOL, LrdbgmMol, ©136:5060L5 s HGwYlgMOl BsBOYbY ™,

" 3960530bse 0gdlo dMmmaglgdMeos 1/N-bs s 1-b dmMob, Lssy N go®dgdol
omEgbmdss  (Bg9bL  998mbgzgzsd0  LogJudMEEGHM  BsBEOIPIOL  MOmEIbMds) s
330P39690L, DM ®38gbo 3mb396EHMOMIdMOos LogdudmmE™ 3MMmEdoolL
2oLO®gdol  BBsO. vy 0bpgdbo  0.01-bBy  bsgargdos  Bsdob  LEOEosE
306379696¢ o - LOHMWYnGows© ©o33MLOROEOMBW0S Logdu3MMEM dBIMO;
o) obgduo  0.15-%Bg  bogargdos 35306 LogdL3dmOEGHM  BYBIGO 9
306396GH®0MgdMo; mvy 0bgduo 0.25-Bg bs3wmgdos, 35806 Lbogdudm®EHm dsboto
306396¢®0MgdMos o vy 0bgduo 0.25-Bg dg@0s, 35806 LogdudmME™ dsbsGo
oo 3m6396GHMHOMYOME0s.

12017 ol 8amBs®gmdom, LsgdidmGEH® 361300l 30390 25 3HMEIEHO
8000560 93O GHob 78.6%-1 8goy9bL. 50lsbodbsg0s, MM 58 25 36HMmEIEH06 14
@3bbYgdol 3MMEIEHOL 3mb396GHMOMIdMWI© 9JudMGEH0MYDdS brgds IgBMdgE
339969090 (Lm0, sBgMHBs0YK 960, MMEOJgmo, bmdbgmo);

104



653 93mbmdozmeo  MLIgGmbmgdol  3Mmboom  LodoMmzgewmbomgol
06003690 m3zs60 450mfg9399.

boMaoMMo  30maMgdos  Mgaombol  J3994bgdo@sb  0d3mMHEHOL
2956bm309wgdslmb 3938007800, BMYOIHM 0I3MOEME 3GMMEMJ305DY
Lodo®mggerm 9609369wm3bs@ss ©s3M30IdMEO (35039 J399bgdby. sbg
05300mo©,  dogrbg  Tomowos  ¥bgdmogo  s0Mgdol  0d3MOEGHOM
sBgMdoox BBy ©sIM30JOMEgdol  FsBg9bgdgo.  sbgzg, 2018  ferol
9bs(3999000, 3bgdM030 50MOL oM, bodsMmzgumdo dsewbg Fomswo
3Mb39bBHMo300m  033mOHGH0MGdME  odbs  gwgdBHmMmgbatyos.  goM339wo
Qobobggdol  3MMEMJ300L  033mOGH0  Hagdol  2obdogermdsdo  domowro
3Mb39bGMs300m  bslosmgds  MHMLYMOEB  (bmOMdowro, 133900  Bgmo,
Lodobo s §3965bd0M0), MMMHJ)0E (PHWMHJgN0EID 0I3MOHEHOMIdIWWO
30639 15 3mbBogosHy  Igmazo  MdMs3mglo  3OMENMIGOo  Fomowo
3Mb39BOS5300m boliosm©Ydy).

79bbznmabo band3mmpm Jzoybadab Bowma
Boannob 0d3mmpdo 2019* Bunob nobgem-Gonbido

wabaffoBn Janubado ___ J3fmzsglofo
2579 24.6%

3983603 5.0 % l 4

. / .
A ogfdaoma 17.1 %
abgmdangsbo 7.6 %

|

RoBgon 10.0 %

1
fgbgon 10.0 %

Dma0gho  990mbggzsdo 3503390 3OMEJ300L  033mOEOL  FoMeo

3Mb39bBM30s  Bowoo  Log®mbol 9993390 5O SOOL s  SWOIOWHO
BobBo(33em90505. 099339, 0LYo 3OMPJBHIODY, OMAMMOEGS 3BIdGHOZ0 060,
bm®ds¢00, 306039000 dmbds®mgdol s dmfimgdols mzswbsB®oloo dbgws@
Boboggargdso  3Gm©d@gdo, bbgs  J3996900Lbmzgol  dmbm3dmeronmmo
0amdomgmdol doboFgds  393wgbol 09M39BOL  AooEgdsl Bodbogl o

LYOOMDBMEOo LoRMMbOL T90(339w0s. ASLEMZ5¢OLT0bJdGE0s, HMA 53 TbMOog,
105



bmyogeo  9gdmbggzedo  LodoGomzgml oo  sMBg3s60 s LMoo
2390050939GH0L L399 gdqd0 5O 59hb0s.

Q©9bEMgdom 09039 IEYMToMGMdss Ju3MmMEHOL dgdmbgzgzsdos. gdudmmEHol
LHOsx350 ©0395080E0MJS Lo3zdom@ M0ME0s, M3 »39OGHBOMO* J399bgdL
L5350 B9 39 9OL bdgbl.

85630b0¢rm0> G9300260L 53996980 (35¢7-35¢739:

5) GMLgmOL  BIEIHE0d - OMLgmo  HYRoMmbol  MIMNIZMVo  Tms35dgs,
O0Iol bEHOGIP0 5TM3sbsl  LadbMgm 3o33sbosby,  gdugzwBomeo
3MBBHOMEOL 50y bs FoMTmMoyqbl. JoMGH0350 MM 300d35m, 030 56 M0l
5063 gMgLgdMwo  93mbmdoldmo  dwogho, MLogOmbm  LodoGmzggemls
s®MLYdMBOm.  FqLodsdobo, 9.f. ®doo  dogrol s  30dMmOEMEo  ™mdol

9wg9gbBgdol  asdmygbgdom  3©I035  3O™BL  LadsMmggwrmdo
36398900l Jobo 0bEIMYLgdOL TglodsdoLO HoMBoMm3sL. 39MHM:

1. Gmbgmo  Mo8gbody fowofsdo odgs  LodsMmggeml  «dmsgMgls
Usgs3mm  3oMEbom®ms©. 860036gmmzs6  3MMdIMYTYAL  sBgbl  (39em3gyEo
360mEdBdol  gJudmmEol Tswsgro  3mbEgbGmagos  Mrrligomols  dsBIMBY.
3gisds9olo,  LUsGoMmgdol“  Fgdmbggzsdo, JoGomvmo  3Mmdioologols
Us3mmato  B3BMOL  ©539H3000  MMLgol  JoMorvmo  9g3mbmdozologols
LgMombmeo Bosbols doggbgds gmdemos.

- 2019 Gaoolb  006350-050b0L  AAMBsMgmdom  LogoFmm  dEMwbgs

L9056 Fobs Fgemsb Bgatmgdom 3.6%-0m 250BsM@S ©s 568.2
b 539 MMl Joowfos.

- 50bodbmw 3gMHom©do, HGM1g00Esd 0d3memEo 7.3%-00m 89030605 S
349.6 9¢0b 588 M M0 Jg500000.

- 2019 fewol 056356-s0bob  dmbsgdgdom 2018 Farol sbsrmyome
39600mEmob  JgsMgdom  JoGovmwo  3GMmEndzool  gudmedGo
L9 do 27.9%-00 350B5M©s s 218.7 dewb 598 oMo Fgo0bas.
2018 Hgb Glgomdo gdudm®Eo 437.3 9¢0b 533 EMEsMOL GMeEo oym
(@gmbyg  05B39690gw0  sBgMdsoxsbol dgdgy - 502.3 Owb 533
QOEHOO0).

106



- 2019 §ewob  0s6356-0s0b0L  39M0m©Ao oMo  3MHMYJ3E00L
LSJu3MOEHM  BSBOYOL  TmOOL  OHMLgMO  LOOPO®  FJ0MZGEOS
(8000560 9u3mGOEOl 14.9%) .

bgmdo gJudm®EHob Howo bodsGromzgwml
0056 9dbdm®GHdo

14.9
16 14.5

6
4
2
0
2V ] > \eJ o A \J o
M 3 ¥ & '» & 3y
OO SO A S S S
&
2
)
§9560: LoguBo®o.

- 2019 §eoob  056356-050b0b  dEAMIsMgmdom  Mlgmol  dsBambY
3Mb396GHM®0MmYdM0s 3990930 Jo®ormwo LogdudmOGHMm
36MmEwdBgdo:

g6IboL Bo@dm®om®o gz0bmgdo- 62%

90bgMo®mo s 9 3bsMo Hywagdo - 48%

30@O®9Lgdo - 64%

o bowo -87.9%

o 50Lsb0dbsg305, BHMI dmerm Hergddo HMLgmol dSBOOL smM30LYds 56
dmdboms bbgo bogdudmOEm dsBMIPODBY JoOomwo Mmool
9993060900l bsrxbg. yzgws Bgdmo  bsdmmzwowo  3OHMEYYIGo

o O O

©Ogdg dofimgdol 358396900l BMom bsbosmgds w3Moobob,
Bobgmob, dgastnlools s Lbs 939969080l dsBMYdDBY.

o Yglmsbodbricmo  8mbsggdgdol  sbsemobol  Gogoggs,  sBLgdrIemo
A9b@9660980L  gso3zs¢molobgbom, dgaz00emos 3035(seIC0Mm, (2d

16

0b.65MM0 #1 -G MOHO 0bBMO 5305 3M1MEJ300L Jobgzom
107



Ggligools FbGosb 9dBstgmlb  spglbigbol dgdobggzsdo, Fstoremo
3608030 BsGsgro ferory@s @ssbermgbooy/bsdrpserm 547 dgmb
398 eaems&l Josepggb.

% d;399e00 % dmggdnewo
5000 % bsgsGorggernl % UsgsHagpab
Gabo 1000 USD @eBs/qo@tio 36";‘5&%““ 80> 1000 USD @mbs/@od6o "6";:2?33;““ 8o
ysanets afs3m6 80 ssatet 306880

0363560-850b0 2018 0563560-85050 2019

smgw 9gb3m680 171,006

13.3 218,080 81,635 14.9

| 5306 896bmdgdo 57,820 47,299 38.1 45 61,695 56,009 45.1 42
460600 Bacygae6o @gobmgdo 45,105 - 610 35 51,158 - 619 35
806)6aen®0 © 836360 fywwgdo 21,139 470 16 25751 479 18
605OC0B;

65550530 5 Aol Lbgs Bafioergdo, Libgs figboo
| ©038BrIe0 56 ©3BlgGEdTEe

ubgs

4,431 5 86.9 03 15718 36 943 11

7,376 - 144 06 12214 - 287 08
2593 11 50 02 10,146 2 11 07
3,167 - 315 02 4413 - 417 03

357 628 70.8 00 3715 9,414 87.9 03

- 00 0.0 3,110 567 309 02
3,497 - 28 03 2,861 - 14 02
1,621 634 56.4 01 2,621 850 549 02
1,429 670 316 01 2,126 1,059 43.0 01
1,753 2,387 57.8 01 2,112 2,183 516 01
1,335 2,734 733 01 1,706 3,060 637 01

56 16 17 0.0 1,197 185 255 01

19,326 2.6 15 17,536 22 12

£go602: LsguBo@o.

SOsborsh,  gdBstgmlb  sPglbgds 8s0mofzgalb  dswsen  beagosereyt
3059mR0¢m905b, Gsgsb 938s6gml 5390 bzagds bmgamols Ggrytibgmdols
36MEMIAIB0, GIcrol fs®Imgbsdog slsfdgdreros 659.2 sorsbo
3330560 (©3b5709873c005 39%).

s@bsbodbsgos, 6Gmd 2006 fgelb Golbgomol dbGosb  sfiglgbrye
90856330 Grlbigomosb 3sbbmGaogemgbryem 0d3mGdby bgsszergbs stk
dearpbogbos.

LogoGm3z9wml 9bsbergmdols 96009369mgs60 Bsfoero
LSBEOZIMPIMINOEID  A9BLMO 309D FmEs  3BegbowgdBgs
©o0m3000g0Mo. 50  dbM03s3,  2oblogMmMgPRMwo  SYowo
190D  FoBbMME0gwdME  4Bogbowgdl  M3530, o3 SbY39
53539000 396393 90L LAgbl MHMgML Lado@mzgErml Fobsomdwgy.

LodoMmzgemdo  BMs©o  GMBLBIMIdOL  LoEoom MM MO
30M39¢ 5QP0wBYs. 033, MBS 500b0dBML, M3 dmem Fwgddo
360036936500 250Bom@s bbgs §3996900@sb (LsdgMdbgmo, o@swos
©5 0)MHJ100) B0 3Hogzborgdol dmEwEmds, brwm Gwlgmol
oo 8oosb 2Bs360¢ 00 Herosb fersdwg d3oMgds. 2019 ferols
00635M-050b0l  IMbo39dgdom  OMLgMOEIb  Q9EIMGOEbEds

108



®5bbgdds 163.8 b 598 MGl F050Hos, Gog 6.2%-00 bozwgdos
2018 feols 99Ls0530L 39MH0ME ™Mb Ggasmgdom.

mbgmosb RryersEo 3Hegboergdob fowo doenosb
Res 3bogbowgddo (%)

56.0 54.3
60 49.2

50 40.1 s
40 ) 32.8 289 247
30 :
20
10
0
o % > % © A % 9
& & o & & & N >
o D > ® Y > ° 4
0\..,0
’rbv
&
)
Oégb
f9060%: LoguBosGo.

3. 30Ms306mo 0bzgli¢oEogdo
2019 fool  3oGzggwo  335OGWOL  dEymdsmgmdom  MHlgmosb
Lodomoggermdo 296bMO3000939ds 3065300 mEbmm®ds
063930309005 14.4 b 58 EmEs®o dgoy0bs.
2018 fgaob 0bgqLEHOMYdMWo Msbbol ooy 60.1 dwb 538 MEsMo
0y (0bEH™O0sdo boooom dgmeg dsB396989wo. 2014 ol ogym 88 dgmb
538 MEsM0).
0mm Hergddo OHMLgm0Eb 2sbbmMEogegdmo 0b3gli¢ o000l oo
Bsfowo  F0sGoewo  ogm  Lsggobsblm,  wd@Msgo  Jmbgdol o
505905390900 IM9f39wmdol byd@mMgddo.
30bsb08b53005, H™T 2006 Hgwl Mmligools IbG0sb sfgligdmen gddsGymls
MHMLg0EB  Lods®mzggewrmdo wgbmy®o 3oMmEsdomho 0bzqbEoEogdol
296bmM 3090930l g539Mbgds 56 godmef3g30s.
Golbgol  bsgs®oggammdo #3339 dgdgboero sl dbodzbgereazsbo
UBsB98023cm0  mB0ogdB980, beagmer 585050 berdGgogempgds dberemea
dgotig  bmdol  SoBpsdotho  0b39bBogogbo,  GmBgemms  GghgBgbsl
Usgstorzgemmls 93006628025 B9 #90608369¢m2 35367965 976985

109



4. HMOOLE O 653509008 DM
- dmem  faogdol  aobdsgermdsdo  36003bgarmabod 0BMHgdMms

HML90B GHMOHoLEJdOL F98mE0bgds. 2015 Fgwrmsb dgsmgdom, 2018
P9l 30D0GHMEOIBOL Mom©gbmds 1.8 xqM go0bsMs s 1.4 9b.
AIOLEHO" 89503065, bowm, 2019 Fwol 3o639w  beym ™3980 31.4%-
0560 BOHES ©sx30dLOMEs s 539.4 500l 30BOGMOL Joswfos.

- 0l bsbgbgs GMugool dogh  s©0bodbmmo  gdol  3meo@ol3wdo
30Bbgd0lm30L 299mygbgdol Fopaswomo (36Gbgbmdl bbgs Gsgscroondos:
ON900-020glgool  Taol  Hs0gbodg  ferol  fob o0 gHomBob
35295609b980L  Tggso  3ob3005(98x9cr0  dmzemgbgbo,  Geagbos
U900 Jas¢rsggg8l bs32900568s byarolieyaengbsd oeytidgordo dobgems
ST, 3053 002)lgo0lb  HBoDBIoL  bgghHmEb  byGoeBryero
206562950 05653568980 B2995b3).

- 56Uy 8mbspgdpdost s (9bgbE0I00s6 358mc0bsMy, Gryligorol
Fmsamsglggdols drytoldryemo dobboor 30bodol s36d5¢n3s UsgsGorggenels
G60bIol Lggdmil favormso @ssbarmgboor 430 Gemb sG0 omers@oor
55 YBs6r5¢m90b.

o JqLsdsdolo.  mazsbmgmo  asmzmgdom,  Glgomol  dbMosh
90056amlb  sfgligdoly s BM®obgdol  dgdmbigemol s g3vemso

2b5360emgdol 536dsemzol dg3mbazgzsdo g3mbmdozmmo bstowo 4 denéio.
ML 250055 FoMDIBL (1.5 Bemeigo. 588 o).

5. Gglgool sOlgbsem8os 30dMoEMEo mdol gagdgb@gdog, J399sbsdo
5O3LEGHMVOMMHO 25M90mls F9ddbolis s ILGHGVIEomEo 3G Eglgdol
bydgfigmdologol, ®sg LgMombmmo  3g0s8gmbgdgeo  gsg@m@mos
J39960L 930mb6mBozm@mo 3s630msmgdolmzoL.

- 50 00%bom, Tgbodgrms  998mygbgdee  0dbgl  m3m3oMgdeno
693006900, ©0390OL0Jd0, Z0MMJOOL V3> LodoMmmMZgE ML
Lbgoaslibgs M9a0mbgddo gmbozm®o s Ggaoyo®o bodbom,

3009639393900 (96960293030 Mmd0gdBHIO0L,  BobsblvyGo

Y §96H0%30l 96Hm3699mo bsggbBml 8mba3gdgdom Grlinomowsh 3obo@m®gdols 64% s6ols
GMOLEGEO.
110



0BLEBHOEMBHIOOL s Lbbgs §0b5508gy), Loobgm®dsgom 35935600
LodoMmm39wml  0doxol  dgbogrsbs@  Loghmsdm®obm  mbgby,
d9BMdgw 939969006 LogoGmz9wmb MOHMNOYJOHOMBIOOL
239990 gLgdOLMZ0L bgedgfigmds s Lbgs.

d) 3BgMds0K b0 - Logdo®0390m-5BgMmds0K 560l mOHIbGHO0Z30
MOHNO0JOHOMOIO0 100-%g 993 m®IbMog 5 3635 dbG0og
bgad936vargdsdo s50bsby, MHMAgEog SMIRMOOHIOL M J3g9sbsl dmMol
05650860 @MIOL  3M5JBH0ZMWO©  Y3gas  LggOmb.  J39ybgdl  Fmeol
9tg89gdL 3630LvB5E0 Z5FMHMBdOL Mgsg0d0, OMTYE0E LodoMMEGOMOZ5
©MHIYMWOMIOME0s OHMYMOE mOIbMOZ, olg IMoz5¢dbMHog  (bvyed-ob
3o gdd0) BMOT5BH0Tdo. BHYMBS0K B0  [oMmTmoygbl  LodoMmggwml
960-gM0  MIbbgowgl 1o353MM-93MmbMT0IME 35OHEHBOMML. EgOLsmzoL
3BgMd50% B0 45B0L BoJEGHMOMOZ35© JOMIIOMO IMI)HmYdgwo, bmerm
9Ju3mOGHOL 3Pbom  Lodo®m39wml bmdgH 300390 3B, 53sLmsb,
LodoMmzgwmbo bm®mEogwgds dbbgowmo 0bgglidoogdo sHgMdsoxsbmwo
3003560900 Bog. 9696930306 d0dsMmMEgdom ol tlutal)
IOOMIWO35©0  MowobHIIMWo  sMOYMMO  3OMIJBHo.  [FoMTsGgomws
0000650 gmdL  00bsddMMIMds  GHOHO0DBIOL  LBIOMTo. F0BOGHMOMS
Mom©9bmdom  sBHgMdsoxsbo  dmfjobogg  dmBogosHgs @ 0o

gm39fjor®ae 0dOEgds.

3BgM050%BMB MOHIBO0Z30 93mbMI0IMMO WMH0YHNMBYGOOL 45630m0gds
LEAHOIGJR0Ywo  3609369eMdOL  FoBHoMYdgE0s.  SOLYOMIL OO
396394303900 MMM0YMHMTIMIYIO0sbo  3MIMgJBHJool Moo BsEoolmzol
96960293030L,  9wgdBHOmbmwo  3mdmbogzsgogdols s Homdmgdol
bg39OMYddo. LoGMbBoGM FguodegdEMmdgdol oHOEOL JMmbom, sbowo
d9lsdgdMdgd0  2oBbs  35B30ol  B3zoL  LEH®SBHMLOL  FsBLEBLIGOL
3900093 9995 5H00@sb  3ob300-8530 B30l Lo@B®mabBoGm  ©yMgxnsbdo
A3060mgd0L  ImbsBosE, Mg  bgwl  Fgmfymdl  BHOb-LobsbrgHm
0565086HMT@MIOL  4oodBHoMEmOL @ M®gaomboo  g3mbmdozmeo
MBsxMMbMgdOL 256033039050.

239600 sdoby, L5JoMMNZIM-5BYMBS0X SBOL MOH0YOHHMIOT0
36003bgcmgobo  s0o 39300  YOHJgMB  gOHOMI0Z35©

111



095¢000DgdME  969MH39GH03ME 3MMIJBHIOL, MMYMOMOES doJM-MBOWOLO-
X903560L  65300mBdBoIbo @O BogM-MdOWOLO-gMHBYMHMTOL  gobLowgbo.
o853 gdMmo  3Mdgegds  9dGHoMMo  096538MMAw@ds  LadbMgomol
969639303190 ©gMIBboL  3MMmgd@gool  asbbmMEogmgdols ©s dodm-
000¢obo-gsOLob Lo®zoboybm 950LGHMsOl 3Gmgd@ob
M95¢00DoEooLmZ0L. 939, SLBOLBIZ0s, BddJM-LbRLOL BogmMdLagbol
30mgdBo, OmIgedos  LodsMmzgumbs s  SHYMBs0KBME  ghHmo
Bosormaos  dbmgwomlb  mdbbgomglo  6s3mmd3Ma3sbos  ,8Mm0m0d
39¢Om@omdo” (BP). 3Gmgd®o, Mmdgeog 23 ool §ob sofiym 439960l
5 930Mb5¢ M0 LEHIVDOWMOMIOL JOHM-9OHO Q5060 Qobs.

2019 Heol 306390 bmmo 030l dEmTsmgmdoo sDIMmdI0XBOL dsBIGO
booom  dgmEgs  Lodo@mzgmlb  bogdudmOGHm  3MmEwydaoobmaob.
39L505d0LsE, SBYMBdS0XBOL 93MmbMB0Zol FglbiBds /96 g3mbmdozwdo
3mo@03ob  (33er0wgds (GMdgwblsg hzgbo dgbmdgwo  3gHommeso
90056003L), 96003b9m396 Motmymzom gog3wgbsl sbgbl Lods®mggwmls
LM E0SE6-q30bMmTo3Me dyMIsMgmdsby.

2018 Herols 9amds®mgmdom sHIMB0XBOL BBOBY 3mb39bGMmOMmYdMw0s
39900930 JoO o bogudmdGM 3HMEYYdGHgdo:

- 9bdvdo 93EBMIMdOEIgdO - 46.5%);

- 090dsgdmb bofo®do - 66.5%;

- dbbgoaggbs OHJmbsbo 30MmEy3o - 51.6%;

- 00bgBowmmo s 933bsm0  ygdo, Togmob  ©obods@gdol
3993390000 - 41.7%;

- P69egd0 Bobdomdoosbo Bmesologsb - 54.7%.

2018  fewol  dgmdstgmdom,  sBgMdsoxsbdo  3mbEgbHomgdmms
9dudmOGMPRME  3OMmEYYJaost,  Johommmo  93mbmdogol  dgdo
36003690 ™3560 6900 sHotmBmgdgb s dom Fsmoo bmEosEMMo 9B9JGHO
3d9hbosm.

Lodommz9wm momgdol 100%-0mss ©s3Mm30@IOIE0 sHgMHdo0X B 9sHBY,

boem  5DgMds0xBoL  Lobgwdfogm  3m0335605 Lmzs®o, 945%Bob  Lagowom

05Dz Bmbm3mEolGos.  sBmoos  SBgMdoXBO  LEHMIGIROMEO

0m39380695 5 ©506EHMYLGdIMMOs LsdsMomgzgammdo LESVOEMMHMINM, Md3d
112



065060z BBy 100%-0560 ©FMI0EIDMEGds T9BMBdGEr J399sbsl Logdsm
09639390 Ldgbu.

2018 fwol  9amds®mgmdom,  sBHgMdsoxsbo 094 5oL 035390l
Logdo®m39emb bLsod3MmOEHM  BBMIOL TMol (Bogrosbo 0d3mMHEHOL 6.5%).
50bodbme  39MomEdo  fobs ol Fglsdsdol  39M0mEmsb  99sMgdoom,
5B9MB50X9B06 083mOEH0 6.3%-00 250DsMs s 588.6 b 538 MW GO
990009060, 2018 Harl  Logo®omzgarmdo 033mOEH0MdWo sHgMBdI0KBMwo
360m©d3Hg00sh 3609369¢rmzs60 3mbEgbEHMIE00m boliosmgds bogmmdol
5060900, ggdBHMmgbgMyos s (3999630  (ob.  bGowo). Gog  Tggbgds
Bo3md3OHM©OMJBHJOOL  033MOAEL,  LaJoMMNZgEML 0BgMdS0x b6y
59300090 gd0L doh39bgdgeo 12.7%-b 89500396U.

2017 2018
% 3mggdgCo % % 809070

a3eowods
360@EnIddol bijsbmgemals 360@addBol % bsgsbmggmals
5BgHds0xs60 1000 USD  dabs/wwodbo Borgrosh Bonqrosh 1000 USD  mbs/emodBo Bonrost Borawosh (%)
0Bimfidlo  0B3mHBo o0B3midlo 083m6680

b 003abd0 553,683.5  2,620,609.9 7.0 588,565.5 2,710,769.3 6.5 6.3

63500800 306750 © 506albgBHO BB edsEgbo bbgs 2618687 15110984 86.4 33 29,1283 16541753 948 30 28
s B530BIOM@HB0 1125245 230,846.3 16.1 14 109.971.4 181,0249 127 12 23)

9606305 47,1153 706 06 63,4465 #VALUE! 87 07 347

308960 15,2923 3189055 50.6 0.2 18,471.2 347,341.0 543 02 208
3208920 @ 3nBgBAGayyo bloggbdol 207306 96286 61 03 12,7294 57534 32 01 (38.6)
5000 Bsbdod0360 goes@obiyb, ddeyndo

138 01
7,1035 14,8939 158 01 11,3609 21,137.7 599

13,0424 107,910.0 595 02 92495 1152409 517 01 (29.1)

587 01
9486 24516 104 00 66760 16,8883 6038

923 01
7700 38500 868 00 52435 48578.6 5810

174 00
5422 642 40 00 38427 5244 6088

33244 67.0 147 00 37263 320 141 00 121
26689 4273 354 00 36833 6152 415 00 380
38881 779.0 316 00 32748 683.8 n2 00 (158)

53 00
73477 186.0 144 01 29728 320 (595)

14785 3709 27 00 26543 7346 43 00 795
ubgs 55,037.6 00 09 07 62,1346 00 09 07 129

£go60: LsguBo@o.

B0 D360 gdol Looom, HYMBs0X B0 Tgomg s DBgs. 2018
Peolb 9mbs3999800 sDgMds0x9b0@IB Bsdogbmeds msbbgdds 20.4 b 533
MMl J0smfos, Moz 30.6%-00 IgEos {obs ol Tglsdsdols Jshgzqbgdgeby.

3BgMd0X B0, dmeom  M39gbodg Fowofso, Yymgguwhwonmo bobgzem
00056053 590 Mol 0639LEH0E0JOL sHBMME0YEIdEs BHMIBLIMOEOL
LA™ 0, Mo sOLYdMEO JoELarbgdol (BMBL-5BsEHMEOMMO goblowgbo)
239B5MMNMYOL 5 ZoFBHIM0BMBOL  2oBOEIL 393800 gds.  Fgbsdsdobo,
Logdoonggermdo  (dobs  3oM@sdomo  vmgbmm®o  0bgzgb@oogdol
396bm6 309w gd0m, s5HgMBdS0X B0 derEm Fengddo 306MH39er 5O 035390S.

113



d9glododolo, 90bodbmwo  3MHmgd@ob  alMmMMgdol 9909y  Bogwgd
9bomEbgeos GMI  sHgMBs0X B0 Wobmmgl  frgddo oo
Im3mdol 0639LE030gd0 FoBbMM309EEIL.

T 630> fobo fierol
gbodsdols 3gH0mEmb

3gEBI0K60 2016 a017  [$00 BowsbB@bodoo |y o o7 | rmqaois Bys65000

5m0b0 539 % Smsbo 5839 %

QOO0 QMO0
byee FDI 558,458.6|  465,040.8 -93,417.8 -16.7] 365,937.91169,831.3| -196,106.7 -53.6
5058798539890 dM9fig3gmds -4,573.9 1,181.6 5,755.5 - 1,807.1 580.5] -1,226.6 -67.9
@3BsOBgBO LgdhmGgdo 12,614.7 6,365.8 -6,248.9 -495| 26703 10.9
969639035 19.6 -52.3] -71.9 - -324 0.0} - -
393006 35337)@MdS 48.3 177, -30.7 - 8.8 48.3] 39.5 448.0)
88969dd> 1,164.1 6,936.7 5,772.6 495.9) 33995 19,170.7 15,771.2 463.9)
bs8omdm3mggdooo 3G gfizgemds 1643 115.4f -48.9 -29.7 85.2 40.0) -45.2 -53.1
L3bEmBGHMIBO @ HYbEHMEEB0 485.1 668.3] 1832 37.8 7511 25962, 3,347.3 -445.6
1530656Lm byddmGo 3,785.1 2,997.4] -787.7 -20.8] 2,758.8 1,929.6
Lmgob 39966gmds,»g3%396s -105.1 -123.2] - - =722 -1,353.6] - -
HOBLIMO GO 546,426.6 444,618.1 -101,808.5 -18.6| 353,134.0( 148,241.0]  -204,893.0 -58.0)
)36530 Jorbgds -2,257.4 2,033.2 - - 2,355.5 -1,078.4
X3606 M@0l @3> ©d bg. ©3bBHIB 687.2 282.1 -405.0 -58.9 574.4 -353.7

fgo602: LsguBo@o.

L5JoMMN39WM-5HgMB0XBOL  §3mbMT03MM0 MO0 YNHNTMI0IOIGOOL
d9Loxz0L0dEs©  o8mygbgdmo  mGo  J3gybols MOH00YONAS503IZ)N0
MBOEOSWNYOH0  BAIGHOLEGH0ZMNMO  dmbs3gdgoo  geHmMAsbgml 90 gdmbgags.
5BgMd0X /oL 93mbmIozmHo Imbs3999d30L 5b5¢P0B0EIB (3bssw BbL, MHMI
3BgMBo0XBOLMZOL Lodo@mzgam MBmogtgbo 93:mbmdozMMo 3sEHbomGo s6
5M0L, 0v) LOJoMmMZGXML BHINHOGHMMO5DY J5BBMOEF0YEYGdME LogHmsTmMmObm
9600369 mdol 30mgd@gdl o6 Bogmzwom. sHgMmds0xsbobmzol LadsGmgzgwrm
09-7 5y0bBgs OHMAMO3 LogJudMOEGHM BB, bmem 21-9 SEHOWDY
OO 3 LOOIZMOEM. 50b0dbMWo FodmfizgMwos 0000 MHMI sHYMBs0XBOL
930b6m8030L 70% 65300md0L s gobol 9JudmEHobash dgagds.

9600 9959300 LogdoMomzgummls sHyMmd0XEBY 9608369emmgzsbo g3mbmadozmeo
0960300900 56 3s5Bbos, mMdgs LmMg LsdoMomggmms  sBgmdsoxs6wwo
93mbmdozols 9msgsMo  BsdmAdMmzgdeol, 9BIMYMTsBHIMYIEMgdOL  MBmsgmglo
359¢356M0.

3) 0WOJgo0 - 0VOJJsD s@LGdMEO LabyEdg3M¥gdM-LedsMmEgdGHOZ0

05%bs 76 9mgdg bgedn36rvangdsl dmoEogl s MsbsddmMmIMdol momddol

g439s  LGPIOML  SMIYMWoMIOL. mOO J399bol dmdonadggdo  dodmligerol

239950303900 M9700000  LEMYJPE™MdFD.  MMHJgmo  LodsMmgzgwml
114




malbgowglo Logs3MM 35MEGHBOMMOS, HMIYE™bs3 ™s30LYBIEO 35FMHMBOL
69000 9mgdggdl. 0)Mdgmol 39Mdm bgdEHmMo LadsGmggeml g3mbmdozsdo
9eo-gemo  «dbbgowgbo 0b639bGHMM0s. 3B0dzbgwmgsbos, ®md 2013 (gl
ILOMWEs s FMbI30mbomgBL  sbosgEobg-dm®BJol  Towowo  dsdgol
99dBHOMmyesd3gdo  bobo, MmIgeog  sbogw  FqLodwrgdermdsl  Jdbol
999 BHMM9b9Mm00m 35FHMBOL MZ5ELBOOLOM.

3905 530y, Lo MNZ9EM-0OJgmol  MOMOgHNMdJddo dbodzbgermgsbo
SQA0W0 39300 3DgMHd0X DM 9OHNMB035 695¢0BYOMw
9696393039 360™9d&H9oL, OHMYMOO(359 05dm-0dowolo-xgo3sbol
65300mdBsYbo s Bodm-0d0OLO-gMHHYIMHYToL oBLOYDO. FoMdoEgdmeo©
3Mdggds  5JBHoWmO  ®bsdIOMIWMds  LadbMgmol  gbgMagEozwo
©gMH9xbol  360HMmgd@Jool  aobbmMmE0gmadols s dodMm-mdOWOlo-yseLOL
LoM30608BM FogoLEMEOL 3MMgJEHOL MJowoHsE00LMZ0L.

0AggonEsh gmmsEo 3bogbowgdol fowro dnwosh
RmEsE bogboergddo (%)
75 7.9

6.4

ORNWARUONW

o

0edgool  ML3YBWo3s Yzgmebg oo  LogeFMm  3sB@bom®mos
Lodomm39wmbomgol. 2019 {erol 306390 5 m30L dyMmTsMgmdom bogsFMHm
06MbB350 701.8 9eb 589 M50 Fgoa0bs (3500 G0l gJudm®Eds Fgoanbs
106.1 9wb 598 MEWsMOo, bmwen 033mGEGTs 595.7 dwb 538 EMEL®O).
0039000 033m6OHG0M40wo 3030 L3050
0039MLOR0E0MJINE05, MLE 39O 303Y300 MMHJJmTo FobbmMEogEwgdrEn
9Ju3mOGDY.

115



07)OJg00E0 36bMOE0JEIdYwo BIEsEo §b3350wdo ferowsb-fiersdog
0bMHEIds o 990-b  (BMwso  gbogbowgdol  10.6%), oGswo0Esb
(BMso gBogbogdol 14%) s LodgMABIMO0IL (BMwso Fbsgbowgdols
11.5%) 2396bmM309wgd e Mmoo 3bogbowgdol  ImmEmdgdL
MobEM3E90s.

30053000 Mgbmm®o  0b63gLGHOEOJIOL  IMMOM030  OZ39MLOBOISEO0L
39obom, Mool dogh 4obbmME0gwgdmo 0b39LEH0E0gd0 Fodmo®Bggs,
O0IgoE 000g4dol  4z9ws 93mbmdoz® LodBHm®L dmoEsgl. MMM dgmol
06 9M9L0 LodoM39wMPo Ferosb-Hersdwg 0BMHEYdS.

glsbsdolbs  m@godo  Go0pobstyg  3eamodozeaho s  giebeadozeymo
dmzem96960 b0Tgb6gemM356 353em9bsl  sbgbl  Lss@oaggerels 930260303580
36Ug8ryem 3669698 By.

©) Ledbgmo - LeIbgMMB MOPOINNMBFIO  FsODM  LobgEd3HIEgdM
05Bom Mg MoMEYds, MHMIgeog 80-0) ©m3dgbEL dmoiEsgl. Lemdbgmol

30Ms30M0 Ybmm®o 0bzgbGogogdo ommdgomomsb
(BB 538 mEnsI0)

350

288.1

300

250

200

150

100

50

0
2012 2013 2014 2015 2016 2017 2018 Q12019
-50

93OS BodosMm3zgwmlb gMm-ghmo MAlbzowglio bogsFMm dsOEHbomMOs,
M™Ig09653 Imgdggdl 0030LvBE0 FoFMHMdOL M9000.

bLmdbgEMb 93mbmBogMMo s  BHEOBL-LLLIBOZOM  YOHPDOYNNMBIOOL
395J3H0M7dL 0O 3mFgb305wo 5J3L. bLmdbgmo Fgodangds gsbgzobowwmm
0056056 ©5953538060909¢ LoobGHIMLM F0ToOMMEGdSE, MMIgELsE, ©®IL
3OLgdMEo  LogMmodm®mobem  §obssmdgamdgdols  dombgozs®, 9bgMaMm

116



MH9LOLYdOL O039MLOGROISE00LS s bbgs 93mbmIng Mo MsbsTIOHMIWMdOL
350bsHBOHOLOM OO 39M139dEH03900 Jo5Bbos.

2019 ol 3o6gzgwo bmmo ™30l dEymIstgmdom, bmdbgmo Jgmombg
30B0E0sl 039390L LogdoMMN3gEML LogdudmOEHM 3OHMEYI300L dBMYOL JnMOl
(Bo@osbo gdudm®GHol 8.1%). s0bodbmer 3gmomdo ffobs ferol dglisdsdol
3960mEmsb 990503000 gdudmeEo Lmdbgmdo 19.9%-00m goobsds s 116.6
b 599 Mo Jgo0bs.

2019 farob 306390 bmomo m30L IEymds®gmdom bmdbgmol 3By
3063963069005 89990 JoMo LogdudmGOEM 3OHMmEdEgdo:

o dbvydvydo s3GMIMdOEgdO - 23.2%;

o LsG30mHmM 53EHMIMdOEYdO - 68.8%;

o 3m3@mbo s bbgs dgoto bs@Bgbgdo, Bowgdmwmo bmoml bgmol
99LE®53069d0LSL - 86.2%);

o dobsm®mo gm0bzqwo, gmiEbswo - 98.5%;

o gowgdo 396MJsb-0MHddgeol - 100%.

d9L50590b5, LeAbgmOlL 93mbmdozol Fgbmlidgds 860dzbgemgsb Wstymaom
2393@9bsl  sbgogbl L5doMm390MmEb  Lmdbgmdo  9dudmOEGHOMYdMWwO
36dEob LyddHm®do dmddgo doBbLYdDY. 9939 Wb 500bodBML, H™I
dbmdydo s LOGHZ0MMNM 53EHMIMBOGd0, MMIGdOE MggJudmdEol Labom
2390L  bogoMmzgemEsb Lmdbgmdo,  bemdbgmbsg ™ogswsg MYgudmmEbg
29593U. §gste: LoduBo@o.

017 2018
% daggineo % dngoBeo
% Lagoogganb. % bogstmggeral | g3Toeybs

aseqadsgbor LT 0 36022300 " dmonk %)
08306880 o) 08306380

1000USD  $as/wodta 1000 USD  gmBa/emoso
08306380
281,322 o 35 340,157 - 3.7 21
2265% 223,010 670 29 278,988 2355 703 31 5
7m 21347 215 o1 1033 29047 274 01 3

0 7149

083668

xxxxxx

209 1150 68 00 3207 1660 89 00

2310 277360 23 00 2986 351466 16 00 2

xxxxxxx

xxxxxx

b0 30006530 36

o
conggBo o Brsbiagbo @ B0 Gocolgdo o0
oligs

117



2018 §erols dpmdsmgmdom, bemdbgmo 39-8 500wl 035390L LodsMmzgwrmls
L50A3MOGHM  BsHBOIOL TGOl  (Fosbo 0d3MmOEOL 3.7%). 50bodbwyer
396om@do fobs ol dglodsdol 39Mm0mEmeb dgsdgdom, Lmdbgmowsb
083m6@0 21%-00 go0BsMIS ©s 340.2 8ewb 533 oMo Ggo0bs.

FMo©o 3Bo360mgdol Looom, Lmdbgmo FgmzMsdgdg syowbgs. 2018
ol dmboggdgdom  Lmdbgmosh Bstogbmeeds mobbgdds 9.1 deb 5dd
MMl d0s0fos, Gog 18.1%-0m dg@0s Hobs Herols 8glsdsdols 9sbg96909wby.
LodoMmM39w ML LmIbyMTo BMELEO F9IMHOEH3Yd0 15.5%-000 FooBIMOS
5 7.5 3¢b 588 Mmoo 89500y0bs.

(0obs  3oMs3oMo  vgbmGo  0b3glGOE0gd0L  AoBbmGmE0gmgdol
0350bsHBOHOLom bemdbgmo  bogsMmmzgmbiongol dbodzbgwm 3sMmGHboMmMos.
2018 farol dmbs3gdgdoom bmdbgmo 19-9 saowl 035390L LodsMmgzgermdo
2396bmM 3090930 06398030500l IMEMEMdO.

Lmdbgoo 2016 2017 2018

Lomer FDI 4,315.8 6,803.7 9,673.1
@858 B539d9em0 G 9FZYermdS 766.3 -1,288.9 649.6
@o6sHBgBo LYJBHM®GdO 2,983.8 6,913.7 5,618.5
35380 250339 MdS -20.9 -52.6 -41.7
89969Bwmds 459.2 885.6 985.0
LoLEGHIGHMIdO S B JGLEAHMGHEHdO 562.1 -547.5 216.1
LOBRObSBLM LgdBHmGo 2.0 -0.4 -
LMol JgrIOBYMds,0093D3F 9o -568.9 -610.0 -648.9
A BL3MG GO -302.6 715.3 778.0
MIG 530 Jmbgds 434.8 788.7 2,116.4

oM LeIbgEOL s LOoMHMZIEXM MYOHPOJOHM-4553339M0 LBEIEOLEHOZMMO
0mbo3gdgdo  gdobggzs  ghmBobgml.  dgLodsdobs,  3bgeddmgzsbgermda
590300090 MO0  J399bol  Imbszgdgdom. Lbmdbgmol g3mbmdozmmo
9bs(399900L 965c0B0L bos BobL, MM LmIbgmoLbm3zoL LodsGmgzgwm
0600369wmzgsbo  g3mbmdogm@o  3om@bomMo  M@eMm  LodsMmzggerml
AIOOGHMMO0L  2o3Wwom  MMgMmMsb s  93MMm30L  J39YbgdmMb o FHMdOL
0350LsBOHOLOMss. s8 TbM0g LeMTbgmol LsdsMmzgumby sIMI0EYdLENYdS

118



d5¢0036  00s. LmIbgmMObmzol bodsMmzggum 89-10 saowbHgs BrrYmO3
LogdudMOEGHM dsBMO, brewm 39-14 50w b HMYMO 3 Lood3MGE M.

9) 93605065 - FoMbgsgzo 0dols, MM LodsM™M39EWMm-3Ms0bsl »drmowm
LobIgagmm  LEBEZIMO 5O A5bbosm, ™G J3994sbals M5O
3oMBHBoMOMdLy o 930OHM  00bsdIMMIMdSDBY  ©x+9dbgdo
MOHMOYJOHDOMIGO0 539300690 m. oML gdMo Lobgerdg36megdm-
LoAsMMEGOMO30 dobo 105 mGIBOOZ s IMO35¢TbBMHOZ bgedg3Brvyagdsls
003536 @5 MO J3994sboll MmOl MMMOIOHNMBIMS 3M0JBHOIMNWIP Y3JWd
LBIOL 5HJAOMHYOU.

365065 bogoMMZgEMmb gOHm-gMmo »dbbgowgbo s 3608369wm3zs60 LsgsFMHm
3oMGHB0ME0s. LodoMmmzgembs s 305065l FmOL dmgdggdl msgzobvasseo
393MHMO0L 097000, OMIGOE  LOTIOMEIGIM0Z9®©  OIMJYILOMIOME0S
OmamOE mOIbOOZ, s193q IMog35¢dbMog BMMTsEdo (141s0-0L BoGYEgdd0).
39305 30005005 MsbsFIOMIMDS LmRwol dgyMbgmdol, xsbsE3oL,
U3MOGHOLS @5 9boEIPBOEMBOL  F0BMMNMMGOJO0.  STYIMJI0S
300530600 L5893609MHM-Logsbdsbsmngdmm 3538060900 MmMo Lobgwdfogml
£999396 Mbogz9MLoEHEHIOL ImGOL.

3G0MMH0GHYGH05 GHOHO0DBIoL bggHm. bodsGmzgum FoMdmoagbl gMm-9Hom
9600369¢m356 3035600 gdsl  M3M00bgwo  GHMMOLEJBOLOmMZ0L,  MsbyE
090)Y39w9dL  LodsOmggermdo  Bsdmbyyro  ¢3Me0bgo  GHmoLGHdoL
5mEgbMdoL 3mT030 BOHEs. ¥3M06006 30BOGMMmYPIOL HomEgbmdsd 2018
9l 177 50000 50530560 Fgoy0bs. GHMHOLEGMs Mom©gbmdol Looom
365065 LodoMM39eMTo Fg-6 3:MBOE0L 035390L (30BOGHMMGOOL 2%).

2018 figrols 9mbs3gdgdom, Lodo®mzgermsb 13Ms0bsdo o@sboe odbs 175
9b 593 EMEMOL LogdudmMEHM bogmbgwo (omerosbo gjudm®Eol 5.2%).
30b0dbmwo 858396900 M3M90bs Lods®MZgml LogdudmGmEHMm d5BMYOL
dmMol  39-6  3mbogos  035390L.  LogdL3MOGHM  3OMEMI30gdL  Fmob
o0Lsb0odbsgos:  Abwgdegdo  93B™IMdOGOOL, gmowol  L3oMEol, ©30bob,
Lol dgool s FobgmeEmmo s 3336500 Fywgdol gdudmem@o.

50bodbn 39Mom©do 3050606 083mMmEGTs  514.6 dwb 533 MEWIGO

990009065 (0000560 083mOEHOL 5.6%). 50b608bmo dshz9690wom 360065

09-4 3mBoEosl 0353906 LL0d3MOGHM  dSHBMHYOL TmGOL. 033MMEHMIOO
119



361993 gd0b 50LsB0dbs300: 6ddJMUL bofo®To, §Bgargdo Bsbdo®mdsosbo
Boobogsb, 3m3Gmbo s bbgs dgoto bs@Babgdo s @sRsLMYdIMWo
L59399OBsEM LT gd9d0.

Lodo®mggermdo  gmEso  abs3bogdol  Loooom  3Msobs  dggbey
3mbogosbgs. 2018 fiewol Bmbozgdgdom  M360bosb  godmMmoibmerds
056bgdds 28.8 8ewb 598 MEs®l osmfjos, Mg 8.6%-00 dgBHos Fobs Harol
0563969090 BY. 50Lsb0Tbs305, MHMA 30506530 39630056 JdETs Imgergbgdds
36003690 m3560 253wabs mobobs 300606 Fmmoo dbegbowgdols
omgbmdsBy. 2018 Ferol dmbo3gdgdom, BWwoo ybsgbowgdo 2013
§9w0056 990069000 36.8%-00m 899;306)90w90s.

2018 fool  9mbo3gdgdom  36060b  gobbmMogwgdeds  jdobws
300530035 Mbmm®ds 0b639LE0E09d0s 18.5 b 500 MEsMO Fgoy0bo.
365060056  doMomoo  0b39LEH0E09d0  bmGEogmwEgds  LELEMIOM S
MHgbGHMObol doBbglido, ©s3s3m8s3909w IMYH3gmdsdo s 8dgbgdermdols
LgdBHm®do. sbsbodbsgos, MHMI w3GM0bs Lods®mggwmdo LsobzgbGogom
5930333000 5MSLBEOOML YMROWS WoEIHMs INOOU.

136506550756 MOHO0IOOMIJOL QOO 3003 03716-93060m3032960
36003690mds 2058605, 9®LGOMBL sMogMMO MOHIBOOZ0 s IM35¢dbMH0go
3mOI>GOL 0565890HMImdOL dodobstg s 3gOL3gdEomwo 3Mmgd@gdo,
H0Igdlsg B3gbo J3gybol MLsgmmbMgdol gsbdGH3oEgdol mzswlabmoboom
MBoMHISBIOO MYLOLO 5g3UL.

m®IbOHOZ30  OHogMmmddo bdoMo Yzgwabg dmdbowo s baloMagderm
OG0 MJR0Mboe® s LOYMHMTMOHOLM MOHMOYHOMIGOT0. MwIEs o3
9g0mbggzedol  sMOLYOMIL  GMmymOE  93mbmIzMMo s 3MmE0GH03IM0
MBogOMbMYdOLIMZOL  LoboMygderm, 939 ITSB0BYdIO  BodEHMMYdO.
d9L505d0bo,  6gdoLAoge  MOBFIOMIAMBIL, by dn3OEgdsl vy
99006bTgdsL, Hob bs »MdmmEal IEIBIOPO s Medymzomo FbsMggdol
96535dbMogo  sbowobo,  MmIgmog  Bgdolbdogho  mGIbGogo o
06535dbM030  MOMOYHOMIYGOOLYSD  Toduodogrmo  gygdBHobs ©o
9060050 ©obs3otaol  MBOMHMBlgwymaol  Lodroegdsl  dmy39dl.
93mbmdozmemo 053563603 MdOL 0039MLOR0E0MdY, bdoms
930MgM03bM36  ,35MGHBoMO  J39ybgdby  BgdgBHo  ©sdM30EIdEgdol

120



9993060900l LodwYoEPgdSL 0degzs @S J39Ybol  MLEROMbMGBOL  A5BMmPOL
306HMd7gdL Jdbob.

259myg693v9@0 WO GHIMIGHVIMS ©s Fys®mgdo:

1. 35@o6o0s . (2015), ,96960m@H®bBoBOL ©@s  MLogGmbMgdoL
sbodgEH®os LodbMgm  35335L0080: s OMLIOLs s 93MM3IS3006ML
dmMob*, 3g660ob domeol gmbo.

2. 953856Ggobo U. (2012), ,Logdo®omnggerm: gmm3zbmewo MisgO®mbmgdol
3Mb3983305 s gMMm3zbmEo MLsgMmbmgds“, Chatman House.

3. 93003538005 5 LoJoOM3gEml FmEOL sLmzoMgdol 2017-2020 §F.
oob faldogo“ (2016).

4. Lbodomnzggmml  ghmgbmmo  MLogmmbmgdol  3mbagngos” (2012),
LogdoMmmM39w ML 356M¢sd96@o.

5. ,L5doMm039wmb Lobgdfoxm MisgOmmbmgdol bodlabwMol sbys@odo”,
0. 2017-2018 §.5.

6. ,Logdomm3gml LM EOSWYE-q3MbMT03 MO 49B30M5MGOOL LEHMIE IS
2020%, bgormzgErml B0egMmMds.

7. Lbogdomzggm - Ledbgmo: gOHMMBWO30  Lom3gMO30om  3OMYMaTs*
(2014), EU Eastern Partnership Territorial Cooperation (EaPTC).

8. Logdo®mm3zgwml 93mbmdozols @s AbaMmoo 3o630EHMgd0L LodoboliGmm,
WWW.economy.ge

9. bogdo®mm3zgwml 830bsbLms badobolG®mm, www.mof.ge

121


http://www.economy.ge/
http://www.mof.ge/

b 30sgrMo 1s95GmE0sbMdols 3006(303900. MHYaE0MYds
930m30Us s Lbgs J3gybgddo
Principles of social justice. regulation in Europe and other countries

05 55605 - LodoMmM39ww ML BH9dbozw®mo »bogzgdLoGg®o,
LeEosE®o 393609690900l ©g3s6EI6EH0L mdGHMGmbGO
Ia Alania - GTU, Department of Social Sciences

PhD student

i.alania@rs.ge

HBoMmdg: LmE0SWMEOO BOTsMNWOBMBs BEYds (3bmMzMgdOL 3M0bEgo3do
©90Mm3M9GHOME 5 LMEOSWIMS©  MmOH0IbEHOMGOM  LoBMYsMYdsdo. g
3063030 96 Jolo 35390 gegdnb@gdo sxogLoMYdIME0s Mobsdgmmag
3MbBLEHOGH™ME0Yd30, 1I3s 50 3HOBE3030L Fobss®bo s dobo 0bozs@EmMgdo
2o6Lbge3gds  0565990MHM3g  Lods®merol Lol  ErmdsErw®  Lol@gdsdo:
9MLEodMe,  odIMOM-65H93Mo@  LME0sMOO  3530FIOLEHWG  ©d
AMAOWOFGIOMW-bME0sWoLEGHNM0. LBEIG0530 gobbowmwos 93mM3sls s
Ubbgs  d394690do 58 36M0b3odol  gobbmMogmwgdol  LsdsMmNEgdMHo30
90O dS.

0530L9RENBILMD, 0565LFMOMB6, 39300MdsLsb,
©99m30M5G05LMb ©s MHNOGHNMOOL bbgs JoM0ms© 3MG0b(30390056 MM,
L5FoMHNE0bMdS MBb03gMLICMOHO VOMHGOMGDsS. BETIONE0BMBOL BMYSEO
dmmbmgbs 339 0O bsbos o8m0oygbgds IMogz5¢o J3ggbol msbdgmmag
Lo3MmbLAHOGME0M  LodoMmordo. ™mwdEs, 006509MOMzg 30MHMdIdI0 Ly
MROM JJGHO© 994G Mo bgds  LsToMmmME0s6MmdOL LemE0swHo ©s oMo
sgdlommyow®o 3mbzgnEos.

296bbge3980m  HGooEgowo  Imfiyserg  905M39wmdoLy  (Mgdog
06039673000l IMBIEO, BHMOEO0LETYOM, Fgmofiodo gMmbgw »MMHoYgdL
©IMOBYOL 9B 39BL  3oBHoMms  Joeadol  g3wrglool  3gMsabsbg) o
d3908mddgqdolbash  (439wdmddggdol  Hoboolgds bomggsdos IGsgsemo
d309460L  3mbBLEGHOEHME0500),  OMIglsg 93l 0bEO030WYSOLEMO
LO3MAZgE0,  LMEOSWOHO  LOFsMDE0DMds  sOOL  3MegdGHo30LEHOHO
3396m0960. EOILEEWIMBOM  LMEOSMMHO  LsdsMmME0BMdS  Msbsdgmmag
30MBLGHOGHME0O0 LML JOHM-gHmo MIB0dZ6gwM3z5BgLo 3MOBE030..

122


mailto:i.alania@rs.ge

30039  3mbLEHOGME0Yd0 9B oym  boblgbgdo  LemEoswry®o
LSToOOE0DbMBS, M YOI gdgdOLS, HMIWGdoE 53H9IdDIE bowbol
005OHmM39w@dol s 3gHdm  Lo3Mm®mPRoLb  byedgybademdsl o
39005350 9dMms  Lobgwdfogml  ¢dsmewgbo  mMasbmgdol  LobEgdol
693790MJOom, 55060l s dmgsamadol  bmyoghmo 306050
30303210 MBIdIO00.

0530060 s Bmgogsgol bmEos®m-93mbmdogmMmo dymdsmgmdol
©90gdgdo  3oMmzgws 1917 Hawb dgjbogol 3mbLGHoEGHwEesdo 893000,
OmIgog  doegdye  0dbs  Lobowbm  M9g3me300l  GHowmsby, 9999y
(3wsbmd®m0o30  3mHoE0gdoEsk) - OLELE 1918 fwol 3mbLEGHOGME0sd0,
0ma30069800m. 1919 farol 3508560l  3mbbEoGME0s80, OHmIgwog  sbY3g

93 30MOH0  dm3wgbgdol dggpo 0gm s bmyxge dggmdoom ol
0031905 ,30039¢ LeE0sYH 3MBLEAEHOE 0. sbws SLgmo YdIMEYdgdO
360l bbgoolibgs 3MbE0bgbd by 900qdsM9 Lobgardfogmgdol
3MbLEHOGH™ME0gd00, Dogomoms:  gobs 1992, dGsBowos 1988, Lywmol
365090l F053MMd0L doMHoms BoBsddo 1992 s 5.8.

bmEosEOo  LBsGsODE0bMBOL  3MBEIBREOLMD  dosbwrmgdaro
306390 ©JONEgds, Omym®E BsbL, 1937 Howl Fgz005 oHwsboool
3MbLEHOGH™ME0sd0, MHmIgwog gdMImEs 0byEolol  oMMNzgErmdSL.  dolido
Bobbbgdo ogm, olLgmo ,bmEosem®mo FalMogol® smEowgdge sOLYIMDIBY,
O™Igdog ,LsFoMME0sbMds  J39edmgdggdsbmeb ghmo Mbs Fobgl
439 Lobgdfogzm 0bLEBHOEH™EOL SMLYdMIOL mogmbgds®.

1553356dm  LoByggdo:  LmEoserwmo  LodsMmmEr0sbMds,  LodsGomEool
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RESUME: Social justice is based on the principle of living democratically and
socially oriented societies. This principle or certain elements are rooted in modern
constitutions, while the content of this principle and its indicators differ in the
three global systems of modern rights: Muslim to liberal, semi-liberal to semi-
liberal. The article discusses the legal regulation and practice of realization of a
certain principle in Europe and other countries.

People with freedom, equality, peace, democracy, some other key

principles of justice in different societies - common sense. Both the need for justice
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is a relevance and a right, while in modern conditions all social, not axiological,
principles of justice arise in the first place.

In contrast to the traditional rules of almsgiving (after every day the
British corporations traditionally distribute a penny of misery to the king of the ill-
fated church circles) and benevolence (with the exception of benevolent
constituents founded on a foreign name). connanpHas CrpaBefINBOCTD - SBIEHIE
xosnexTBucTCKOe. Today's social justice - one of the most important principles of
modern constitutional rights.

The first constitutions did not contain reprimands for social justice for the
exclusion of positions, proclamation of the power of the people and inviolability of
certain properties and limitation of the regulation of systems of high political and
non-governmental organizations.

For the first time, socio-economic provisions were included in the
Constitution of Mexico in 1917, adopted on the wave of the people's revolution,
then from class positions - in the Constitution of the RSFSR of 1918, later in the
Weimar Constitution of 1919, which was also the result of revolutionary events
and is sometimes mistakenly considered "The first social constitution". Now such
provisions are in the constitutions of states located on different continents, for
example, Ghana in 1992, Brazil in 1988, mainly in the Nizam on the
administration of Saudi Arabia in 1992, etc.

For the first time, a provision close to the concept of social justice was
included, it seems, in 1937 in the Constitution of Ireland, which fought against
English rule. It spoke of the need for the existence of such a "social order" in which
"justice, along with charity, should inspire all institutions of state life".

Keywords: Social justice, principles of law, legal indicators, constitution,

social assistance
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Strategic Research for Restructuration of Georgian Railway Sector and
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Resume: The necessity of restructuring JSC Georgian Railway is based on the

current status of Georgian rail-sector. Namely:

RN N

<

No open access for third parties to the Georgian rail sector. Third parties
only have access to the rail network with the permission of GR.

Georgia has three rail infrastructure managers: GR, MKR (1435 mm rail
connection with Turkey), and the Tourist railway with small gauge- all
three under control and operation of GR.

GR is the sole provider of rail freight and passenger services in Georgia.
GR is a horizontally integrated transport company structured in different
organization units with subsidiaries.

GR has no market-oriented organization structure.

The freight section of the GR is obliged to cross-subsidize the loss-making
passenger transport and rail infrastructure.

There are no independent rail bodies in the sense of the EU rail legislation
that are in charge of:

Rail market regulation;

Railway licensing;

Rail safety issues;

Accident investigation is in the hands of the GR, the only body that can
cause rail accidents.

Technical norms, interoperability issues are solely decided by the GR
nationally or internationally with the neighboring railways and as active
member of the OSS]D.

As a result of aforementioned the rail sector has to lose volumes and market shares

in freight transport against the road and in passenger transport against the air.
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This research focuses on the restructuring of Georgian Railway with the goal to
transform the company into a financially sustainable and business-oriented
internationally acting multi-modal transport operator that will be able to compete
in the future with other transport service providers and to meet the market
expectations, especially in view with Georgia:

*  asa transit corridor for the Southern Belt and Road and

* multi-modal distribution platform for the region with facilities for value-

added manufacturing

The restructuring of JSC Georgian Railway will enable not only harmonization
with EU legislation, but also improving the railway sector in Georgia, which will
play an important role in the development of the Georgian economy. Namely,

e Increase profitability;

e There will no longer be a need for cross-financing between passenger

transport and freight;
¢  Rehabilitation of infrastructure;
¢ Increased customer confidence in the quality of service offered;

e Professional development of key personnel will be simplified.
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Summary: As a result of the development of technology, journalists are one
of the only and not the only means of transmitting information. Through the
media, the public receives information based on which it gives a voice to the
political elite and often creates political weather. In the world of the Internet it is
quite possible for any person to become a disseminator of information.

The advent of web technologies and easy access has virtually blurred the
line between journalism and audiences. Information spreads so fast in the online
space that in many cases the media response is delayed. Online media is one of the
main spreaders of misinformation. It is difficult to identify the source of
information in the online space, and it is easy to spread your own interests. Online
media has a quick "gossip" feature.

One of the ways of information warfare is through gossip, because for a
large part of the society this type of information is interesting, it has easily taken
root in the electronic space, the advantage of which is that it is practically
impossible to identify this type of source. Anyone can create "fake news", "fake
accounts" - fake news, media outlets.

For example, a certain online page is created, the editor and journalist of
which may be the same person. Naturally, it is quite difficult to identify who is
behind all this, and that is why this is the most convenient way to "launder
information, which is often used in information warfare."

Despite the active cooperation of non-governmental organizations and
legislative regulations, false and inaccurate information is still spread in the

Georgian media space.
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A public opinion poll showed that a large part of the public does not
consider anti-disinformation measures effective.

Keywords: disinformation, propaganda, media, media space, media criticism
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Abstract: The scientists have paid great attention to cut money in Georgia
for a long time and they have written many thesis about it in Georgian, Russian
and German languages. They have published more than hundred thesis about it.
Almost every year many unknown coins appear not only in Georgia, but abroad
too. New information has totally changed nowadays literature. For example, the
recent discoveries are Aristakhle Kolkhelis, Bagrat 3rd, David Kurapalate's silver

and Bizantic coins.

The best collection of unknown coins are protected in Janashia's Museum.
Then unknown coins are also kept in private collections and in the world's
museums. It is bad that the Itish and the Turkish museums fonds are not studied
yet. According to the beginning of agricultura; buisness it was necessary to
exchange products. It needed to use metal money. Instead of money they used for
buying: weapon, leather, fur, animals and etc. As the animals were used instead of
money, the old Romans slogan "pecunia" ( the meaning of money and cattle) is
similar to "khvastagi’, which means money, wealth and cattle. In Imereti even

nowadays according to money and the cattle they used word "Khvadagi".

Keywords: "Khvadagi", Golden age, "Sirma Abazi", coin market during Arab

domination, modern Georgian Numismatics.
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abstract. Education allows us to develop. An education quality system is
successful when we realize that quality assurance is not just about quality
assurance, it is about creating a common system.

The upbringing of a citizen starts from the general educational space.

According to Georgian law, the purpose of general education is to raise a citizen

167



and prepare him / her for professional and public life. Creating the necessary
conditions for the formation of a student's national and universal values, as a free
citizen.

Today, there are significant challenges in the education system, we complain
about the quality of education. International studies show that the results of
students in the general education space in Georgia lag far behind the overall figure.
The topic became relevant for these reasons and the presented article talks about
the quality of education in the Georgian general education space and the
circumstances affecting it.

Keywords: general education, distance learning, quality of education,

education system. School education.
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Abstract: World pandemic caused by COVID-19 had a dramatic impact on tourism
and hospitality industry of Georgia, which is a strategic and priority direction of
the Georgian economy. In order to develop and improve the sector, it was

important to research existing employers in the post-pandemic period through
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three main areas: 1. Assess market needs; 2. Identify the needs of employers in the
field of professional and general competencies of human resources (knowledge and
skills); 3. Identify the needs for cooperation between employers and vocational
schools. The main findings and recommendations of the study are a valuable
contribution to the employers of the tourism and hospitality sector, the vocational
and higher education institutions and the public sector organization to meet the
needs of the private sector. The study was based on the best international
experience, the results of which were validated with a specific focus group
participating in the study, as a result of which the final recommendations were
presented to a wide audience on December 8, 2021 at the conference of the

Georgian Tourism Association at the Hotel Biltmore Thilisi.
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Abstract. An analysis of the current state of globalization allows us to note
that at the end of the twentieth century, international economic integration (IEA)
became a powerful tool for the development of national financial and monetary
systems. International Economic Integration (IEA) - is the process of growth
(merger) in a single economic complex of neighboring countries, based on
sustainable economic ties between their companies. There are currently the
following forms of economic integration: free trade zones, customs unions,
common market, economic and monetary union. Our present article also analyzes
the most common forms of international economic integration and the
consequences of their potential impact. Using various research methods (mainly
analysis and synthesis, injection and deduction methods, and in case of insufficient
information abstraction method) we conducted research and made adequate
pragmatic conclusions.

Keywords: economic integration, free trade, foreign exchange market,
monetary union, financial crisis.
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