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FUNDAMENTAL ACCENTS OF PROFESSIONAL CERTIFICATION OF AN 93mbm8ogabs < BO%SUL);L’
ACCOUNTANT IN THE NEW REGULATION BOFIGIGOL 3Hmggbmo

David Jalagonia, Professor of business and
economic faculty of Sokhumi State University

Iuri papasqua- Associate Professor of business and
economic faculty of Sokhumi State University

ANNOTATION

The article discusses demands of new regulation of professional certification
and continued training of accountant. It discloses, that professional certification and
continuous training is implemented by a professional organization accordingly to
accounting standards of accountancy elaborated by Ministry of Finance of Georgia
and State Audit Office of Georgia. The certification of a person requires a bachelor
degree and full accomplishment of the certification program. For maintaining the
qualification continuation of education is required. Therefore, during the process
of continuation of education the passed subjects can be deducted. For continued
education minimal amount of confirmable and unconfirmable studying hours is
determined.

The article also included evaluating of certification program and author’s
opinions regarding it’s further development.

Keywords: Certified accountant, Continuing education, Professional
competence, Certification program.
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5 50056560l LadsEmmgdfng Lagndgmgdl. dobda
Bomdmmagboemas gobgmdmdacmn gobsmmgdol am&dgdo,

s ynesEauns
JobM6ARISMSY

d939b7980b 308 gM0ndgda, LBogmal dgmgagdal owo-
LE YIS0l s 3obaMdmbamn gobsmegdal Immbmgbals
Romgmab 394560D30.

Bgodbgoggmmdal LadbobnEMmseb dgmabbdgdmmo
3MmaMadnb dgbadadaba, byHEngoomgdol 3Mm(3gbl
BoM3MmogL 3Mmaggbammo mMasbodsns s LyMeo-
30306 gd0b 3Mmamadal odmggzal dgdmbgggedo dodo-
909 30696y aob(393L LyMG0xgS@L. 3BMPgLomem
M363560bo(3090b, 30b3MdmMdamo gobscemgdals 3Bma M-
3ol gomgmgddn, dg3mdoggdamn Nbos 3gmbogom dows
3@ 0g3s, bob@gdgdo s 3Gm390Mgda, HmImgdacs
MDEN63gmymalb dobo Bgzma by ogazofgdama
dmom@Mob gobgmdmdomn gobommgdal dodsc o
dmobmgbgdol @s3dsymagamgdsl. 3Gmggbonma me-
3560bs(300L 30gM Ly GG (30MYEYm dnmamBg@b gd-
935 bodmomgds aobgHdmdomn gobosmmgdal dncmgdals
30bboo RogMormb Lbgs 3Bmagbommo mmasbobacznals
a56admdomo gobosmmgdals 3Gmamsedada.

1By39@&0 gobg@dmdamo gobosmmgdal Bomgdals ggo-
Mamgddo, by ogoEamgdagmo damaomEmabomgals
30bbobmgMHmmos ymggmbmoyo dgdmbBIgdown o
0653930639350 LBsgmgdals bosmgdal d0badsmema
Im(3mmds.

a03g30M30mmbabs @s bymmgbnmo Ramgzabogsb
»030b 9M0gdolb 30Bbom, gfimdsbgmnbogsb godog-
Bymons oMol 3Gmggbonmo LyBGoxoEomgdobsmgals
smoofgdamo b3gnomndgdanma 3sdmzydalb gob-
dobmM(309mgdgma mMasbm s byMmogazofmgdobogals
NP gdsdmboema 3Gmgggbommo mMasbodszns. LyM@o-
$0E0M 50l dogm 3Mm3gLbdg 3MBGEMmal gubdes
5 Ladmemm 3sbybobdggdmmds s 3obfmgdaymoas oy-
IGO0 50036300, 563560dg5d0bs S d©0G0b
Bgodbgggmmdal badbaby@dy.

3530d6mdom, Gm3 sbgmo ngMadogmn s godgmemo
LobBgds PBHNB3gmymMBL dymomGgdol LyGEo-
30306 980bs s gobaMdmdnma bbogmgdol bofabbols
035 gdal, dgbodadabawm, domamo 3gomagniozools
3006980L 3m3Dogdab. gamms sdabs, sbgmo dogmas,
9600 b0z, BH@b 3060l Bngc 3Mmagboyyma 330mo-
30353006 dgbathbgdabs s gobzomamgdol dm@nge-
(300, gmmg dbGog 30, 3BmMRgbogmmo MmMasbodsznsl
1d360L B0bs30Amdsl boDombg sMbgdmmaoa 3mb 3Hgb-
(300b 306HMdgbdn gobgmdmdoma gobscmmgdol dnegdals
dbM3gmb d0sbmomb Jgmgadg mEogb@omgdyma
356aMdmdomo gobommgdals 3Gmamsds.

300006930 3mbodAgdal, Hm3 53 30dbom, 3G M-
#gbonmds mMaobnds(30933s dobDMal 3gmggzobomab
90mo, bamgdiom 39mbob dmmmb, dobmwgdyma
0bgm@do(300L boGobbmeb ©s3ezdotgdom, gemgdd&mm-
Bymo ob/@o 3o gMnsmumo gmmdoom 3L3gbgmagdobe-
356 ¢mbos dnommb dgggabgds (8o dmEab bomodabob
@ mgd@mmab dgbobgd) s 50badbyemo gsdmjombszab
d9093900 3500035abBobmb dgdamdn 3Gmamsedgdals
d90a960b 36m(39L30. sbgzg LabyFggmans, HMA sbsoema
3Oma 39800 3gaq60Lsb gobaMdmdama gobomegdals
3OmaMa3530 Loobmggda Mbrs sababmlb dgdwgan mab-
d03g3cmdom [3]:

®  3mmggbombamo dmom@@gdab gmagol gm-
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©94Lo (IESBA Code);

®  bomabbolb 3mBEEmMmL LogMmedmmabm bEe-
broom@qdab (ISQC);

® 5900l bagMHmsdmEmobm b sbwsmegdo (ISA)
5 om0 0bs o 356MB3xbgdgma dmaLabymgdal bag-
Gnsdm@obm bodgdmb (IAASB) 8og6 56 obo mggemgdsdm-
Bo(33mg mGa56mb 80gM Bncgdeemo o 3@ 3o(39dma
dodmboemgobs s 3393306 gdema 3m3Labymgdals,
sgMgmgg bbgs 3o6b3bgdgma gofnggdal bagMosdm-
0bm LG bosMEGgd0;

®  dqmom@Enmoa smMaibzobs s Gabsblbymo
obgoM0daqgdols LG oboM e gdo;

®  Logomobobowm, 0Dbgl 306mb3gdmmds ©s
LggOmb oM gammomgdgmoa dgbodsdabn LadsMomgd-
030 598 gd0.

LgBGogoEeMgdamo, sba wdommgbo 335mogo-
39300b 3gmbg admmdaMgdamo dnmom@go bo-
dmoagbl dommgbn 3m33g&gbzoob jmbg 3ol
dmom@GOnmo sm@a3bzob s ggaboblgdol amadoa.
Ly GG dYma dymomEghn sMab smaGmo,
od(3o 35, goMmes LyMG0Bn3dGOL Frmdabs, dmyg-
bm3zqds dnmomEgfms ob/@s dnoGmems 3Mmyg-
Lomo mMasbadsgool bggmds, eagborma Bgbal
dgLbodsdabom Mgaob@manal gogms sno@mmgdal/
smEo@mMmma (3o mmn) go®mdgdalb babgmdbogm
99L&M30, gobagmdmdoma LBEsgmgdal 3MmaModsda
Rofamgs, 3mggbogmo 3gommognzsznol 3gHomemema
503LE MM Gds s Bbmmme sbgm dgdmbggzedn gdmaas
NP gdsdmbomygds gobobm@zngmmb soomEmema
bog80sbmds (BmBLabymgds), dso Fmeab, nbwogowy-
SN, 3OHMPgbogm mMaobodsznsdo bgzmmdals,
LaPGng30Mgdal 3Mm(3gLol gogmal o Mggb@Mdo
9a0bEEs300b go6gdg, @o3mmmBamgdam ds3omagml
563 5430 9Brgds 96gmegb 3Gmagbogm sgre@mege
36098039 bogd0sbmdasb. gb, ghma Bgbgwgno, 3gs3tn
306mMbss 3Mmgggbommo 3oMngfobomgal, JogMed syyoo-
&m0l 30dom0r @s 3oL gdmema bobmgswpmgdmago 3oby-
babidggdmmdol, Immbmgborma Bomama 3gamogngsznab,
36mg9L00b 3MgLEG Y NmmMdob gomzamalbbnbgdom, bog-
Lgdoom dobomgdo s LadsGmmasbn Joamass. dmsgsmo
56 080000 dmamBMab joGogmemo Bobbgmnbmgal 3o,
LogofMmggmmb 3obm8bmgdmmds o6 nmgomalbnbgdl
0bgo 33536 306MHmgdL, HmamMa(s so@mMobogobss
a0bbodMgEMYma, (39, 335Lmsb, LagMHmsdmMabm
LEBEIMEGd0m, bLadgbsmdgm bydngdd ol gabsbbyma
obgomndggdab dgmagbobogal Lagotm 3m3398 96300
s 3obbnbdggdemmds, d9bgdmagns, BoM3mdmdl b«
MmEBMmgdol MMy qboyma 335magogsnal dodsmom
dmmbmgbgdal 803 35369050 o 33om0gn o300l Jobgco-
30 350 MdbgnMgdol o9y30mgdemmdab.

839M0g30b dggGomgdnm 380G gddai ndommgbo
339093035(300L 03enmomgdamo dymaem@gin (CPA-
Certified Public Accountant) ngoggo, Go3 bygmogo-
30M9dma smoGmma 3obsbbyo (dnmamEMmammon)
sn(3630L o dn. 3Msgzoem nbgmalin@gbmagsb d3qybe-
do LbmE g, CPA-0b 335033035300 Som@M)mn o=
0363000 S RB0BBLYdAL sMado ncgmagds ghom-gfm
Y39mmodg 3G 9LGognmsm. 530l LGNS Bogdo, Hm3

5d3-d0 dbmmme dsmmagbo 335003300l ©odmm-
dofgdema dnmom@Mmal ma3g6baal 8dmbg 3oL ogsb
MRBmg6s 9bgmegl 30bbgLLndogd@gdal badymaeme&m,
Logoababam s BabsbLyM Im3LobnMgdsl. dgbods-
dobo mo396Bogda gon(398s 3@9@0b s@3nbabGma(znals
3096. 535LbmMsb, 3obmbBam 36 sMab o3Mdaemma 3mb-
3098 3G 0@ 30 5393990 m0(396D00b 3gmbyg 3063s,
»3mdaemdob” Bgbom, scbadbymn ImababnMagds goboml
Lbgo @@ 3d0(3. (39039 3o g6dn tma(396D0ol dormyg-
35b0b d35330Mgdmma Immbmzbomgdgdal 4oblbge-
39099c0md0b donbgosgem, s9y30mgdgma dmmbmgbss,
Mmd 306 do:

®  Rosdsmmb gfomnabo godmzws (Uniform Certified
Public Accountant Examination);

®  3Jmbrglndsmmygbo 3Mmggbogymo gsbsmmgds
(8060348 150 bobBsgemm 3B g0, H™Igmma(z Josbemm-
9800 3530b@ Mol bomabbl mmsbodMogds);

® 3dmboglb dndomdol LEogo L3gEnsmmbao.
3o@3a9e 3GG73d0, 3obbbgoggdgmo gorab dogby-
05300, 0b 1 BgmDdg bo3emgdo o6 dgadmagds agmb.

Gmameg hobl, 533-d0 Bommabo 3gomagogaool
03emm3nfMgdymo dnmamGMab bGo@nbob dm3mggdals
B0Bo30mdab Bodmamagbl dsmmagbo 3Gmgqbomma
3565030l Bomygds, Hmdgmoas LobBagmm 39000l
dmEnmmdosb godmdpnbsfyg MmebsdMmgds dagab-
BFoG Ml bamabbl. gMmnsbo gsdm3ws dgoagds 4
Bobamabogob s dmn(303L 393093 bagbgdl: syw@n; ggo-
BobLmE0 503635 © B0BIBLYMN 563 5H0dgqbs; 3ome-
Lobagdo @s LadaMmamo; bogdnsbn gocgdm. (303
Logbol Rodomgdalb Mm aMdgmmgds ssbrmmagdoo 3-4
Losmn s dgagds GgLEBYdnLogab s sdm(306530bog5b,
Amdgmms 830bobLBgd0lL @obadymgdss brogds byMoa-
mmdomno gmdoo. bogomggmmdn, 3Mmggbanmo by-
80g80(3060980b 30Bbgdabamzals gomgamabbabgdmmas,
03 LabgMGogogoEom 30d3m3gddg ©sndzsl do6a,
Mmm3gmba(s od3b mBommgbo gobsmmgdabl ds 3omagab
03eM30 @O 3505MS d@amB MmO sMo(3bgal, 56 -
033950bs o oGl dgedbgozgmmdol badboby-
0L 30gF s0sMgdamo 3GmPqLogymn mMasbodaznals
Lobg®Eoggngs(30m 3BMaMmsds, MmIgmmoacy dmo(3o3L by
33069 4 Labbogmm 39ALL s Jgbodsdal, bym 306y
4 a53m (3000, 39800930 0563030 30mdom: ,Gnbsblbnca
SMn(3630 5 9bg M3z gds” - B0bobLyMn smFn(3b3s o
obgofndg gds, gnbsblyyma obgofnda gdab bogmsdmeo-
bm bGbEIMEd0L (Gobl) Jgbedsdaba, 3gommogngszo-
ob 9350l @mbgdy; om0 - smwnd)0, oMbdnbgdy-
0 3m3LabnEgds s 3HMRgLommo Nbsmgdo, 3Gmgggbo-
o b3gd@n30ddo 0o 3Mmazgbommo gobbgos, gongnca
36106303900, Labdmgomgdfngn 068 gMgLgdol s(330L
3035601 3omEgdmads, 33900 39(30006 Mo gl om-
Bgbg; »60D6gL0L FoFmgs @s Mabya" - 3MEMm3MEMs(30qma
dommgs, Mabgob doMmgs s dows 3Mb@Mmeo, 335mo-
%039(30006 9dommgb embgdg; ,d0bbgL badsMmama o
Logoababam @adgagfs” - 30dbglb s bogowababoom
396mB3gdmmds, 335m0g03300L bodnsrmm ©mbgby.

1 «x8smmgbo gobosmmgds ma(3ogl dsgomagob, dogol-
&G0l 56 @md@mGal 530098096 56 o sb gomsbodMgdam
ba@obbb.



530bmab gMmog, 3mggbogmoa byBGoxozemgdabom-
30L s30mgdgmos dmem@Mma seMabgol, sbge-
033950bs o 0@l dgedbgrozgmmdol badboby-
0L 80gM 50Mgdmmo MbnggMbodg@olb 3Gmamsedals
goMamagddn 306b gogmomn 96 homgmoaeon 3gmbogl
LobBogmmm 3MLo/bagsba byem 3306y 3mM33g@&gbz0ols
Lodnomm mbgbdg 930ga bagbgddo [2]:

) §0bsbLmMma semMma3bgs s 563560da9ds;

) 33smmzgmmdamo smta(3bge;

3) o900 s 3omb3mbgdgmo BmBLabmmgds;

©) 3MmO3MEOS30mo oMmzs, Mobzgdolb JoMmgs ©s
do@s 3mbGEmmemo;

9) ba89BsMmBgm s MMasbabssoemo gomgdm;

3) 30Dbgbab LG gans s JoGmgs;

B)3Omggbommo bzgd@nEnbdo ©s 3Gmygbogmo
asbbygs;

») gm0 3G0b3039d0;

0) bodmasmgdmagn 068 gMgLbgdab ms330b goemmg-
SRIUHES

3) B0bsbbyMa sbsmadboa.

35M©s hsdmmgmama 39@bob/Lagbabs, 306l 3Gm-
ggbogma bgMG oGz gdabmgal 930 gdgmas 3Gm-
ggbomeo 3m3398g6(300L go8m(3sDdy 3gbadmbagdgma
LobBagemm abz03emabgda. 350 Imabs:

) 30Bbglb LadsMmsmo;

3) bogomababsom ©adgazts;

3) 50656Lgd0 s BbsbLM BsMmmgs;

©) g3mbmdadbo;

9) 06gm@3s(30mmo §gdbmmmangdo;

3) 8539858039;

B) LEOGOLEGNZS.

abyg39, 3Bmygbommo 3m33g&gb300L godmzmady
d9bodmbadgdgma bbgs 3m3398gb(300L nbgmo by gFmado,
AmamMo(ges:

5) 06@9egd@omgo 9boMgdo;

3) 306mgbgdsmsdmmabo mBmogHomdabs s 3mB«-
b0 3odgmu@mdal nbocgdon;

3) 30Mm3bmma MboMgdo;

©) mGa560ds30mo Mbamgdo.

Ly GogaiEaMgdagmo dygmom@ab LGsGbal
35d0gdgm 306b, Hm3gmbsg @dsmmgbo asbsmmgds
300gd9mn o43b BnzgMbobE el 3Mmamedal gomamas-
do 30DbgLob 3060bEMaMgdol dadommmmgdom ©s
Rodomgdmma og3Lb bogbgdo: dmmom@Mmn smMosbgs
s d0d0, 3569%39680, §aboblLgda, sbggg, bogbgda
9306m3030b oMadn, Mgmgds 5L Rosdsmb 3Gmeyg-
Lommo mGasbodszool LabgHEagogsom 3Mmamadal
dgbodadabo bogbol/3nMbob asdmms LabyMmEogo-
3930m 3MmaMadady Lbsgmal 3Gm3gbda Rommgals
3569d3. babgM&nxg0zo(30m godm (300960 oMab by oggo-
(3069300 bodmemm g@odo s BoMds@gdom Rodomgdals
d93mbgg3530 30bn@s@b gbagdgds by ogaoMgdnma
dmam@®ab bGodabo.

LogeGmggemman, gobbbgeggdom 8396030l dggog-
3o 3808 9d0boash, bowsi godmEos Jomnsbasw
3M33098gMnbafgdamoas s, Igbodsdobo, godma-
3b93L BgMammdomo gm®dob (Jomsemmal) 308mygbgdals,
bgdoatommos Mmamz BgfMomn, sbgzg godm ol

s yNesaun:
JobM6ARISMSY

333098960 gm@3oG0(3. LobgH&ngn ozom godms-
360 bogemggmmdn Jgodmgds ho@ommgl bygmabsewdn
Ly 3m@o M - Badoab s dagbumab bagsdmzom
Lgbogdog. 8d3-do 3o godmmal Rsbodomgdmow 6g-
moba@do godmymagomos 4 baggb@m 3gMomeo (Logos-
3mzom bybos): nsbgsma-mgdg@mgsemo; s3Mama-3sabo;
0gmobo-0g30b&m; md@madgMa-bmgddgcan. godm3wgda
Bocgds Ibmmme 5d3-0b §gMnGmMnsdy. s3sbmab,
gm39ero 3d8mERe 3orgg 40gdgm gHo boggbdm 3g-
0medo doMmgds bmemmE gMobgem. Moz 603bsgb ndsl,
M8 3oboms@L! gfma s 03s39 Lo gb@m 3gMomedo,
90000503039 353meol IgmAgrg® gosdofgdals
MPEgds oMo og3b. ygzgms godm 30l Robadomgdmem
3960000058L gdmgge 18 mgg. 5xbndbmema gowal gowe-
(30980l 3g8mbg935d0, 396000 gomEgdLmns sMY
Rodomgdmmo baabgdo o306 gomosdommbi. bods-
039mmb Mgommdadn 30 333006Mgds 3@ 03s, Mm-
©9bo 39bRoGb (3or23gnero 393mErab dgrgao gbs-
Rmbgds bmmme 08 dgdmbzg3530, 04y ngo obamhgb
439 35dm (30000 hosdamgdl oMggmaw Redomgdamma
353dm(3000L 3g098980L bgmdabobgomdmdaol pmowsb 5
Bemol gob3sogmmmdada. g.0. 30bns@db LyMGogoatg-
demn dgmam@®mab b oG bob dmbadmggdmaw gdmggs
39&0 MHm s dgbadmgdemmds. m91d(39, 380dOMom,
3 396ows@nbmgal dnbaggdnmoa smbadbaema ¢3o-
158 gbmds 06393L RodaMgdmmo dobomol dmdggmgdsls
9, dgbsdodnbog, oo 3Mmyqboyma 3m339E&qbznol
RodmERgbalb &mdo.

3ofob 3Mmggbommo by oxoagdal, domgdamo
3M©bal d9bomRnbadal s dnmam@ Mol 33omago go-
ool dg3amdo s3smmgdal 30bbom 3HmegLoyma
LgPGogoomgdal o gobagmdmdnmo gobsmmgdals
LEBEIMEG L bLogndzgmbg F396L dogM Bodmeoag-
Boemo smamMomdo, 3g0gdHmdom, Gm3 36ndgbgemmaab-
Boemow bgmb dgnBymdl bodmmom@mm semfazbgal oo
>nn@ob oMgadn 33omogaonmo b3gEosmab@gdols
dmdbogdal 3Mm39LL o YOHYbggmymal amada
LEdaENAMal dgbochnbgdob.

303MYJJ6IBITN RN&IH0S&V&O:

1. bogdoBmggmmb 3obmba dgmom@Gamo smo-
(35300, 9bg 56033 gd0bs @S >M@n@ 0L Jgbabgd; 24 036aba
2016;

2. 3mggbogmo by ogaamgdol LG sbosMmEn;

3. 3obgMdmdama gobsommgdal LB sbosMEn;

4. ,0bm306960b dgLobgd Jgmabbdgds gmals dbMoag,
9360m 3533060 @ g3mm3ol s@m3yHa gbgManals gog-
10006980b o 3o bzt Labgmdbogmgdlbs s dgmemgl
3bMog, LadoMmzgmmb dm@al,” dgbmo 28, 3mEH3mHo-
3omo bLadoFmmamo, dgmamEEmmo smMozbzs ©s
SM®0E0, @S 3MM3MAS (3040 3doMmmnggmmde.

1 byBHGogoaeMHgdaymo dnmom@Geaob bGoGmbol 8sdagdg-
0;
2 https://ru.wikipedia.org/wiki/
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03568mboen 89(360960L by@ed Joemgolb dg mode-
0ol 70 Bgmo 3gnbEmms. cbGm@oaobomgzol 70 bgmo
96m0 bado(z 9659, 5@880560b domamogaobmgob 3o go-
353md0b 3gMommos, LodMmdboms ©s godmznmgdoom
obybdyma. BodngMgded s magmandmaszds IMmmasd
3ob La8g(360gMm Godmmgdo s bmEgdgdo Mbgem >6-
89165, 70 Bemob odoemgl bymwseddg9bgdmmo bawgde:
93mbm3o 3@ 3536096 gdsms @mGmn, Lmbydalb
bobgmdbogm MbaggMmboGg@ob 3Bmggbmea, sgbe-
Bgoob 3g3b0gFgdoms gfmgbammo s bogsMmggmmb
93M6m30 36 3936090 gdoms 335009300960b Bodgoma
69360 (53909803mb0), bagdeMmggmmb 3Gmeggbombaem
dN@IMBJOMS 05 3YEOGMMNS B M (300b badsGom
69360, bogomggmmb smmommms, damam@gfos s
50b6sbbm@ 3969k gMms ggogMs30nb Byztn, mombgdab
mMgbal 3ogomgo.

B8 03560805 308505 1947 Brnab 5 0g30LGmb
bmggm Gmbdo (dyamomab 6.); Da@Inbdmazebo bLadg-
a6 gmmb babsbgddo gos@oms 35333mds. bogng®ds yds-
63085 1964 Eqgemb boM3s8gd0m mosdmagmas badmsmm
bgmems s LBsgms amn-gobsndab (bLad8@Mgmnal M.)
Bogm Bogmmadal Labgmmdal Lobmgmmm-bsdgnE@bgm
baiogm &qd603m3dn gssamdgmes; 1966 bgmb 8ol da)-
mom@gM-839a3530L 3gomogngazns Bngbogs s BamhRo-
6930l o3emmBoom bgmsddgg6gdemma dgnwas IMmBom
LogBnobmdab. dmgg0sbgdom, dasmmglbn gobosmmgdols
8obomgdae LBsgmsl Ambym@mgdamo sbomasdmms J.
mgbobamemdn - ,AMmommgmob pgoe-Jomsddn” (s3gs-
3o g- babyd-39@gmdnman) asgdadagmes, bowsg 1972
Bgmb BomBa@gdoo mosdmagms ba@ygm-894bognco
539009300 05 0bg0bgH-g3mbmabGol 335mmaggngazns
8ngbogs. 1972-73 Bemgddo 0go . mgbobamemab bs3o3-
Joem (39e0mmm bo-Jomammob 36 gB3emmdab badg360g-
Om-bobsMdmm 0bb@ @m0l BsMmmzal medmEsGmEnol
DROmbo 06¢gbMHolb 0sbs8mgdmdsdg Fndomdl; s3s3g
MmoEsbs brgds g3mbmadngol bodgbagfm badabbols
dodngdgmags.

B modo@m@osob 1973-1987 Bemgdda badsbmbab-
8398 bogdg s 30LMgL: _ ©060dbs bagdsmmggmmdon
8mo35M0 ,963mM39L83gbob" Ladmgbzgmm LabsmBmames
309M®05b750L a9bgFomno @afgd&mEalb dmapao-
m9E 93mbm303m® oMada. 3GmMBab3myzemg 3Gm-
Bgbombaomds mo3ms@gdmmo s Mbsjmm mdsmdom
©503babyMs baBmagmmdm gomomgdo, Job BomBsdg-
S Log8056mdaDy BgFbgb 8530brgem 3gbado (3.
393065dob Bogbo - ,dmgmemo 8mgdo”, md., 1978).

B30 modoM@os mogabo omamo 335080 3d(30-
0o o boggmgbm g3mbmdabgol godmiomagdom
LabyBggmo goMas yzgms Mdasmmabo bobobog-mgd-
mabogob; 1987 Brob bgd@qddmob mzomsb w3y
og3bobgmol babgm8bogm 1MbaggMmbo@g@ab, ng. goge-
bndgz0mob bob. Mmdamobob bsb. mbagg@mbodg@ob Lmbax-
80b gomosmab (1989), 53gs8sm bmbmdab bobgmdbogm
mbogg@bodg@do LadgsbogMm-3gmegmann dmmgsby-
mdab BamBo@qdom sgMdgmgdl, bowaz gobgmm sty
05-35M00m 3mggqgbormn 3o 39360960 835 306 Ly-
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0 3GEMEgLMAOL 53509309 Mebsdwgdmdsedwyg; 0ao J.

bmb®3ddn 03569 gogob0d30mab babgermmdal mdaemabials
babgm8Bogm mbaggMmbadg@ob bmbmdal  goeosmals
Bbg(30mbocgdab 3gMomedn, 1989-1993 Brmgdda g3m-

6m3030L Bo3YMEBIGOL 93960 30Mzgm Fmoanmgw

33930bgoo.
1992-1993 Bmyddo 3dmdmogm sgbsdgmdo,

bgo-bsgomggmmb m3al Mmb, bmbydal xbogg-
Gbodgdob 3mmgae-8gamdmgdmab ghmow, dymsed
mo0do®mBns domgemo domabbdggzom Imbsbomgmdws d.
bmb8ob ©a(33030; I (3s, bagamomme, gobgo-me-
190990 3mgmgbgdal godm, JofMmggmo dmbabmgmdals
000 bobogo, adnmgdamo gobos, Hm3 sgxgbsdgmowsb
Bodmbymoym. Da@ed modsmBool, mxsbmseb ghma,
demmdEg 56 o 3aMaszb 08gwasbn dgdsmmgds ©s
Leb3o 56 EaYYG™M3gd0s. Mmagal Bgmmgbmab, Jomds-
&™b g5m0bsbmab (. bmbydob 89-15 Ladmaemm b gmeal
39mama0) © 3d70d300m m356mab (03yedaw, bmbydol
m60396bo@g@ob 89-3 3u@bob bENwybdo) ghmsw
3MogomEmosbo §Yy39mdowsb megal mombyggzs o m34-
30695Mmo §gHoGm@00sb godmbgms dgamdgdabs
5 0bgg og3baba 8gbmdmgdal obdsmgdocm dmabgmbe.

dmog® 005300673L 39Msbsafn gobbsosogmo
geobgem smgdmmo LEmG 39bowsb 396 gomss(3mg-
BL. DmMed 03B 0sd 13dndgb bemgddo Mgmmammes
3936096900l _ Logobmowodm @abgM@oios 1993
Bgmbzg o0z3e g bob3dg@gmdamanl g3mbmBagzabs
©5 ggnbsblbgdal babgmdBogm mbaggMmbo@g@do myds-
bg: Lbogommggmmb sgmmbadmgb-3gmm bgd@m®mdon
0RO YOmoghonmdgdol LEMmYmBalb doMomsown
80daMommg-0930“. bLagomggmmb sgmmbadmgbggmm



333y Lol 0obsdgtmgg damdamgmdal sbsmaba,
3bmgzEmomb gobgomemgdaman 43946930l go8m (300 gdo-
Lo s 3gbom8gmdal gobgnmamgdals mEgsbobdsznym-g-
3M6m30 360 394560B30b gmE3amgdalb 0b@gM3M @ o-
(30900, 536mbs3Mg639mm a8l (bLaBsmImb) smmzals
96m369mo dmegmal 354360L, dobo LEMsGgaamma
05393330b5 5 g5630mecgdnl 3GIMabmbafgdol mo-
306 dgommommmaoal sb3dg4@gda sababs dab be-
Md@mMOH™M ©abgMEo(30580 mgdody:,0aMmbadcgbagemm
3M33mgqLob LobofmBmoms bogdnsbmdab bgMa@gaomma
005393835", dmIgma(z 630 gdom 0330 J. bLb3E-3g-
&9MdmManl 93mbm3n3obs @s ggabablbgdal babgmmdBaogm
mb03gMLoGg&ob L3gEosmaodofgdam Loapm]Gmmm
0Ly Eo(30900L Loddgmbg 1999 Brals md@madgcado.
bgoalb dsmmabo bos@gb@ogom gmdobaalb 2000
Bemob 21 3s0bob gosbygg@omgdom, doBmb byfad
030 0ol g3mbmdn & dg(360gMgdsms md&mEals
Lodg(360gMm batabbo dogbodo.

bogng® 8g(36096L Laddmbemmdn(3 Igbedadanbn 3o@ngo
doog gl o ds@mbo by@eda 2000 Bemol 039386000
0356 Ro3560330m0b Labgrmdalb mdamabol bobgmadbo-
g™ 9603gHLbadg&nb bmbydal gomosmab §3mbmdn 3ol
B3N E9E0b ,dnmem@Anma smMoibgs, sbomnda
©d 3MbBEmmob” 3omgomal 3MHmygbmmon samhogl;
ngo 2002-2004 Bmgddn 53539 BognmGg@ob dgom-
6 Ladgmb bgemddmgzobgmmdos; 2005-2006 6emgdda
93M6m3030bs s 0D6gbol Bo Mm@ 9@ Dy HONDIME-
o sMn3b30lb, 3MBEEMmabs s s nb” Lage-
63sbsmmgdmm 3Mmmamadal (Jomgomab) mdmzgdmme.
2009 Bmoesb pmgdog oGob bmbydab Labgmdbagm
160396mL0G gL g3mbmdnzabs s bobbgbob o 3mm@g-
&0l g0bobbgdabs s bdsbzm Lsgdal dndsGmyegdals
3mgxqbmEo. do@mba DyMedo 2013 - 2015 Bemgdda
08939 Bo3NmBg@nb bodsgabGMm s Lamdgmem
3Oma 3960l 3mmEabsGmGn aym.

BE0d mndsM@Goos bbgowabbgs MHmb, sd@nncow
0mo3bgdes bodgbogMm-3gsgmaoy® bagdnsbmdals
LogoGnggmmb &9460396 0bogg@mbadg&do; 1998 Eemo-
b @93y bEP-b 20BbgbGgdbmmmangdel B gm-
&9&dg 3mbggmmoa 3HMPgbmEnl 0sbsdrgdmds oqsb,
560l 30B6gLob 503060LGM0Mgdal bagsbdsbsmmgdmm
36maadal ,Lodymom@Gmm smMazbzol dmeyymab”
bg3dmgabgma. sbggg 2000-2007 brngddo dob 3Gmeyg-
LeBOb Pobodgdmds 3mbrs bogomggmmb bodsygm
5390980530. ngo 1997-2002 brmgddo bmbydal bagcHm
8969%96980b 06LE0GMEIo (Fgd@mEa 3Emagbmeo
3030 goeabmbos) g3mbm8ogol gomgo®ab bgmadmgsbg-
mdEs @ 9x3bsbgMEb ©g3bomo sMsgHma sbamae-
BEs 5BsMs gbgrgMob 3Gmeqbosl.

bl 4069939890 dagdals byGgamoom sbomgdamo
d9(360960, LENYMo 3MMGgLmEn BYFMIS MadoMmGoad
2007 Beob mg@m3dFowsb 2013 bmalb ngmobadwog
3oMomgron@mo sbamobol babgmdbogm-babbsogmm
mbogg@bodg@do (539585 Lbod - Lodbg-gozobgomabs
bobgm8bogm Mbaggbodg@on) 80Dbgbob s@dabal@ ®o-
©950b Bo39m-G9G by byerddrgebyermdes oMoEbgs,
3MB@EmMmabs s smo@ob 39bgxdgb@nb” badsgalid-
1 0 ,Log0bObLM, Ldsbzm s Lasdmgggm Logdal”

s ynesEauns
JobM6ARISMSY

Lodsgomagmm 3Mmaadgdlb. 2008-2010 Brmgddo ngo
sbaen30b0b 0bbE 0GB 0L 3aMggma o 3ogdann badgmb
Bg3Ma somhogl.

do@mbo DyMado, LodgibogMm-3googmaon®
Log8056MBSLMOE6 gFMmo, s@om® Ledgbsmdgm—g3m-
6303 Logd0obmdal gbgge. dob 1997-2008 Bemgdda
3m3m3989mo og3L ,ona@obs” ©s ,30mggbombacma
dmom@al” - LogHmodmmabm LgMGoxgnjzsdgdo;
3615980399ma 3mbsbomgmds oo mggmml dog-ob
d0gf mEMasbndgdagm 3Mmggbo-mbom dnmam@gos
30003bo©gdsobs s bLyMEngazofgdsdn, dzgysbsda
dmom@O—mo smMa3bzolb Mgxmmdgdol gobbobm-
(309 gdmo. 356 LadgaMgmm-dgdm Lgsbgmals dbe-
61930 sbmdoom gabsbbobdn s §3Mbm3ab@o, dom ImMal,
3M035m0 dg83bobgmomeb ©g3bnma 3Gmggbombama
3B05MS ,dnmamEBEmNma sMobgzal bogMmedmemabm
LG Ob-oMEgdL” (dabb-n).

oggbadgmal o/6 3936096 gd0ms gMmzbyma o 3o-
093000 83509303mbo DYMd modsMmGno LadgbaogHm
LogBnobmdol Gedwgbndy dofomamon dodsfmmmmgdom
96930 030 0565m0dgdL Lagommzgmmb Mganmbgdols
®5b603MM3zg LmEnsmuG-g3mbmdoznc dogmdos-
1gmdab o doma gobzomamgdol Lodmdogmm abgdl
(3G0mM089@&9d0b) 033mg3L; J8bab LobBsgemm Bgom-
M-3603358 M moGgMoGnmal ghHmzbama smMo-
(3635-96356003056md0bs s dMEo@G 0l (3MbGMmEab)
LobE 3ol LogFmedmEabm bEobrsMEGgdnb nb@gm3cg-
&9(30900bs s 3omn Lagofmggmmb badgy@mbgm-badg-
Bo@3gm 3Gogd@ngnmo ©ed33006Mgo0bomgal; 3mdomdl
3mM3mMs300b (bLoBam8mb) ggabsbbya 8969%39680bL
LEYmymGob LEsGganyma 3GomG0d g8 gd0lb gm-
306 955%g o dgbsdsednbo dgomENG-3Mog§ninma
Lobgm3dmgebgmmgdals godm(3935y.

BFod m03oMGos 3ol md@mmal s30mgd0qMo
botabbol 30360ggdgmo Mo8wgbndg LoabgM@oom
Lodgmb bgg6in; Bnbo 3g(3609M4gma bgmddmgabgmmdom
3m3bomes 10 bomd@meim pabg®@ e300 g3mbmdngabs
3 30bbgbob 0d0b0bGMaMgdalb Emd@GmEal o 3009-
dogy@n baGobbol Imbodmzgdmom s boMdsggdom
d900a5 (3353 Jom MMl oxbobadbagos: bmbydal
Lobgm3bogm Mboggmbndg@&da 0Dbgbab s350gd0gHa
omJ@mEgda: mo3Mgb@n Fnddnmady s 656> donbyy-
6ody; LadoMomggmmb 89460396 boggmbogg@do - 8
md@mMo, 59§9056: bmbdalb babgmdbogm mbnggMbo-
&9g&nbmgal gemobm mabRogs; sbam(30bab LabgmadBogm
LobBagemm 1baggMbod g ol d0DbmdMangn 3Mmamodom
30BbgLoL 5306nbEMMbaL 3o gdn¢Ma @M JGmMgdo:
Bobo o 339, 350 ggemedgzamo o Mmab mscmgdgamo.
abg39, 658 mbo ByFadab g(396DaMgdom dgbemmeos 21
Lomd@mMm abg®@ons; dobo bymaddmgebgmmdom
LodognbGMmm 3MmaMadgdol dadbgbol s©@dnbali@con-
1960b Lb3g30ommmdgdal: gabsbbgdobs o smMasbzo-
snn@ob 3969%396@0b 3ndommnmgdoo dmIbswws
43 Bog0b@®o (dom ImMab: LLy-30-18, LGx-30-12,
sbamzabol LobgmadBogm Labbogmm wboggMbod g dn
13), &mB8mgdo(s 398am3dn Lo Jomzggmmb Lbgsmabbgs
Lognbabbm-bos 3B g@a@m o bogmMbGHmmEm bggMmgddo
bo43bgb.
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2002-2007 Lobbogmm Bmgddo byMed madsdons
ogbabgmab o/ 3g(3609G 0 535009305Lmb AL gdema
3L gdommgbo LabBsgmmm-badgsbogfm sbgbgdamg-
30l (,,09L5"-b) oFYJG™E0 nym; 88 3gMomedn sgbs-3
100-30g 339m0g30(306 9300 93mbm3abEn s oMol
dmaddos.

3Omxbme byMed mo3sMGosl mossmbmoasbo
Lodg(3bogFm-3gsamanna dmmgabgmds dMwsed go-
dmombgmes boymgngfgdom; 3g(36n0g6Mds Lbgswabbgs
Mmb 100-bg 3980 Ladg(360gMH™ BodM™MIn godmagzgybs
d3dmdmog& s Gnbam 9696y, dom dmMab: 6 dmbmg-
Mog0s, 12 Lobgm8dm3zsbgmm (7 mobssg@mmmdom);
domo oa bobaman 068 gMbg@ ol 396 339Mbge go-
Boogbgdamo o LEYYbE-bomasDHEMILL domama
3Oy qLoymo gobommgdabs s 3Mod@ognmo (3mebals
BoM-hz93960L 493m3ndeggdsedo dgmgebgdge Lodboby-
60 bg3L. 93 65dEMI7d0b Labgmbmegdgdob go3bmdacs
30 d0o88ggdwog BaMdmmabal 3304360l doGmbo byye-
30l Im3obgmdsedy, 3gMdme: ,g06d0b ggmbmadngs o
30bbgb-gqa3s“(1995),,,5m0&0b baggmdgmgdo“ (1997),
LLEOsGga0mmo @oggadzs” (1998), ,,b@oGabdogs” 2
Bogbow (2001, 2009 €6.), ,,8036mg3mbmBogzs” (2004),
»93MbmBo 3mEo sbamaba” 2 Bogbow (2003, 2007 66.),
»@0b5bLyMo 3969%896@ 0" (2006), ,3mE3MmEs(30mo
50656bgdol Bommgas” (2009), ,Lodnmom@G®mm baddg” @.
1 (2008, 2010, 2013), ,885Cnggemdomn semn3b3s ©d
dows 3mb@Mmmma” (2011), ,530656LM0 3mbGEmema*
(2012), ,,3mB3mMs3099em0 gobsblbgdo” (2012,2013 66.),
LN BN 500 (3b30bs s BabsbLyHa snwa@Gol
0©30bobGmo-Mgds badomggmmda“ (2017) ws bbg.

3OmxgbmE DMed moda@Eosb bodgbogmm Gg-
od@mEmmdac gadm39dymas 20-dg dg@o Lobgmaddmae-
Bgem @ Labbagmm-3Mag@n 3mmn dobama: 3. B 3000l
Mgsd@mmmdom memadbamao 3. badwngmbmbal ,g3m-
6m3ogzbo” 4 @mIaw (1998); m. gmmgmnsbob ,bsbseB8mb
93m6m80z0b 3Msd@0gmdn“ (2002); 3. omEsl ,dmmom-
GOm0 seMn3bzob mgmEns ,d0Lb-00" (2004); 3. 3065dob
»3MO3MOs30meo 3969%-9968)0b Laggmdgmada” (2006);
6. dod(390330mab ,,530656bxM0 sbastndggds” (2007); a.
(39939L ,,M0b3memmg0s” (2006); o. ggmsdgzamo, (3. bo-
605 ,50656LM0 SbasMndgqdal smwo@oe” (2007); o.
39a330em0, a. 33660 30dg ,8060b o6 39806g0" (2007);
& 30335d0b ,dgbagaemo 8gbg g mem 93mbmBadudn” (2008);
3. gmgbadob ,50656bxm0 8969%396@0" (2010); 9. 3539-
™o ,5300656Lgd0 s LobzgbGoznm dmmodngs” (2010);
0. a9madzamo, 3. bms0dzoma 00080 bogydgmgda”
(2010); &. msmgdgz0emo ,bogsma-babswm baddg“ (2011); ¢m.
F3806Mndg ,ogmam@GAnma smMoazbgabs s smwodnb
M9ammamgds” (2014); . gemnags ,bogsmggmmb mobs-
39Mmgg Bobsblbmmo ao8m-B393980" (2015); 6. 8s0bmady
»JMEO3MES (300 bGFo@gaonma dotmgol LEmmymeals
397960b30 Lagomzgmalb badmm dmddmggdgma 3MaB3e-
60gdab ,MGR"“-ab 8sgomomndg” (2016); (30939, o. bognbags,
babmadg a. ,3mb3mMs0mmo gabsbbgde (2017) s Lbge.

3Om@qgbmEn B. mo3sM@os 30l dMagama babgmma-
d3obgmmbe s badgsbogMm Bodmmdnl Mg396Dg6@0:
0. 3gbbos, ©. gomommboas ,dmem@mo smMazbags
3obb-0m“ (2006); a. (39985 ,LodS63M Log8g“ (2005); g. do-
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Momadzormn ,,d969%896@)0 s 380babGMamgds” (2007);
3.8065dg ,3mE3mEo3099m0 8969% 89680 boggmdgmgda”
(2009); 0.9gLbos ,bagM@sdmEBEbm gabsbbgyda“ (2012); .
ROOMMBOS , b om@FAMn smM0(3b3s bagMomsdmmo-
bem LGB gd0m." Boboema 1. (2011); 6. dn8(390330¢m0,
a. 8346sdg ,3sMmzgmmdamo semMazbgs (Gobsbbyma
0bgm®M3s (300 830Mm39mgdab-mzab)“ 2012 ©s bbge.

BF0d Mn3oMG0s Modgbadg Latgwsdom gmeg-
300b Bg3605: Loy (3609Mm IMMBgdab 3gdamemab (sg3bo-
Bgomob gemzbaem 39360969800 o LLYY g3mbman jabs
5 30Bbgbol goznmE gL bogedmd(zgdmm-bamyg-
©ogdom Laddmb Bggcn); bagMmsdmmabm Ggggmamg-
35000 5 M9(396boMgdoo guEbomgdab: ,93mbmdngs”
(Boagoma Mgmad@mMo 3Mmmaqgbmn Mg3eD gbgqmos);
LLeE0om&o §3mbmdn 3o-XXI Loy 3960l 3HmMdmgdgda”
(Boagamn Mgmsd@mma 3GmaggbmMa 3068063 omsdgo-
™0); ,EY@IMG M0 smMa(3b35" (Bmagatio Mgmsd@mco
magmgb@o Fnddmcadg); »aomobobamgda” (Bmsgzato
M905J&m-6M0 3OmxggbmMo Lognm gomemmbas).

3Om@abmEn By@ed madomEns sGRgamoas bLodm-
390mgdM030 53509305300 ,55bobob” (36gDowgb@o
03909803mbo 6abe® BoaMmsns) s bojesmmggmmb
36gMomms, 393609008 ©o Lobdmasmm dmmgsbgmes
839009300b ,JomEgob” (3Mgbowgbdn 3mg@-s350930-
3mbo gogs gatabgmo) 8 3og803mbaw ©s 30(39-369Do-
©gb6&o©. 5M0b Ladmgswmgds ,dyawogmab” Bggca
©5 3dmdmom@o bmggm Gabob (byawowab Gonmbo)
LodsGom dmgomoadg. do&mba DnMmedo bomsgemabbaymm
33560l ,mo3oMmGno-mn3amGnsobal” bLadmgsmgdals
369%0gb@ 0.

B0 M03oM G0 0gdamamoas! docsjosbos dobo dg-
dmeamds; Inbmbambmgm dGm3sbs o d98mddgmgdam
63530 gomgems 70 Bgmabawn, o330 ababyyemo 3ab-
6950l BomBg3s gaMoz IMegamabol mgmGem gocgby-
S 0039bs o Igbmbag 036 dmambmgl. s3nbmgals
s3sg56M0 3g(360960 56 Dmaogl bogdbs s gbgfgasb.

Bo@mbn DFado dgbngfn 5adnsbos: _3ys3b mnwg-
dyemo 39y, 3036k g 330 gdo s dmdsgmal 039l
»3omddbafs dgomndzomagdo BH®bgdgb. Laznme
IOMBobo s Mmogemgdal dodmadzamn sbdsmgddy,
9L 8mg@Adomgdamo 5sd00b0, §39460L 5d3g695emmde-
do dg@oboem (3069 Bymoenl ¢Bbmegdl dbmmme.

J066smo ,3096g9b0 s JobmbAmgdmmds” o s9-
©0GMOHMS, dNmomEghms s Gobsbbe 3gbgxrgHms
BIRIM3300L 35839mds 3MmM (393, b5GMb BYMSb emo-
306800 - 5©3056b, 3536096, Lobgmmzgseb 3gsgmal
0oLy 09domal, 30bnc3z9d0m dgdwmamad Bods@qdg-
3L Lodg(360gFM Sb3oMmgdbyg, 303K 39590L J39yb0b go-
960006g30bmgob, demag LabgmadBogme Rsdmysmadg-
30bmgz0b dAdmmsda, = dGdmesdn, GmBemal boby 3zo6a
d9ga0 og3babgmdn maMbgnmom sdGebgdos.

LOJOMMBITML I3MBMBN3IM
336603330016 030RI3NY,

JI660X ,60%63L0 RO

3406M63RISTMBNLY HIRIMTIBNY,
0IRNEMAO1Y, 3IQLOIREIA0O RO BN6O6LIM
8360XJIM 010 BIRIHOGONOL 3633IMdY.



ammdamndo(3008 XXI Lam 396930 3o3mdF0mdals
b0absdg @osygbs 93mbman Mo 3GmMdmgdgdols sbemg-
3o aosbamadgdobs s gowsebyzg@nl Lsgomba.
9L dmombmgl g3mbmadngedn dbmgmom dobid@edom
303@0bathg Imgmgbgdobs s 3Mm(39Lgdal KgHmMZs6
39(3b09M99m 3bomnBLS s gobbmasmgdsels gemds-
m0Ddd(300L yggmes sb3gd@&nb gomzamabbobgdom. 3
dbGog 30639l ymgmabs, gosdbyzg@o Hmemo
530L60S §3mMbmMBog e ;mgmeasl, Mmdgmoy Hmam(s
39(36096905 hodmysmndgdsl 06yqdb XVI baw396nsb
005 d3bemMgdno XX Loy 3600 @abobEmmadwg (36mda-
0 04m 3@ 03c0 g3mbmdanb babgmBmogdoom. ago
babadmngo 3gMomenl go6353mmmdadn bamdmaagbos
afmsEgco g3mbmadn 3 3g(3b0gcgdsb.

ammdamobs300b 306mMdgddn g3mbmdngncn ogm-
00b 5BLobS @ Hmeal LEmE0 4o 33930b0m30L, Azgbo
sDF0m, s30mgdgemns 3oMggm Mogdo g3mbmdozn®a
»9mMG00b Bormgdamemo 8g(3609Gmemo qi0bazos.!

bagdg ob o0b, BMA 83 Lo oMbmsb ©s3o3datgdom
56 50l Joebggemo dmmm MMy 900560 dgbgoy-
mgds 93mbm30 3 mo@gGsGmada. ggM gfmn, XX
Loy gl 90-006 bemgdedwyg Rzgbmsb g3mbmdongyma
DML 993965L369em ombggem B0Rbgmmn ngm dofid-
LoD3-ybnboD3n, HMBmals Jobgznm Mmoo
93mbmBos (8obo gFom-gFmo dg3s03969mo baboemon)
BomMdmaagbos 3oM@0ym, 3mabmdMag 3g(360g6gdsb.
335boobagg obogmgogmoa §3mbmdab@gdals (3ofggm
0ad0, 539603gmgdob) dgbgmmgdsl smosmgdwbgb
Bmam&(3 dMgs Doy mgm@osl, Gmdgmocs gbgmws
0g o@bgdgma g3mbmdogm®o babGgdol s3memmag§oob.
3mmo@03nco 93mbm3dnal 39@0bdg@o ngmmmaabs-
(300 ymgoen Ladgmms 30330630, Jom dmMal, Logdsco-
39emb Mgbdndemn3odn, 0639305 MgmEnnl 3mbyzg@eL
36M5d@039mo 93mbmdonto 3Gmdmgdgdobogsb oo
Bomdmdmdos sEbgdmmo Lob@gdal (3. 6. gobgomatg-
dmemo bmgosmobdob) n@gamobsazasb.

dgmeg, dgdamd, Gmeabsag badgmms 3ogdnmals
odmob d93ga Ladommggmmdo @snbym gosbgmes
LOdDEAM 93mbmBnzadyg (Mogn v3&™MMgdol sdM0m —
30Dt by, bengnm doon dmEol Dmgngfmgdol sdGom —
3930&0mad3dy(3 30) [1, a3- 101, 2, a3. 14, 16 o Lbg.].
39(3609M-93mbm3abGms oo Bobaema (a56Ls39oc-

1 33 bagombdg Rzgba bGsGns Edgdes LagMmsdmem-
obm g@6sm3a ,,06mecTBo 1 9koHOMNKa®, 2000, Ne8, 3mb-

Jmgo.

s yNesaun:
JobM6ARISMSY

JddMeMaNddmn MIMmNNL 01969383 HM3I
asnensnNL tagnmbnbmant: ,asMemManasun®,
SMMNGBNIIAN 3dMBMA3NS 013 BMdIN
JdaMeMa3aNJdadmn MIMmNS?

30M&30 3IJ3ddI

93mbm8o3nb 3g(3b0ggdoms
ggmd@)mﬁm, 3607(58[)00(4)0

190000 3baadbMES MOMds) 300fbggl sy30mgdema

oMo 07ggsLb g. B. 3o LabEm dmmodogn® g3mbm-
305bg s 3ol bo(33mom segdmem 0dbglb ,93mbm3nzLa",
M5(3 9067 3obabomgdmms MHmam®s daGgnsbommao
93Mmbmdn Mo 3936096 gd0l Lobgmbmmgds. dg36M
mdaeab bobbagemgdgemdn dgdmmgdemman adbs babbsg-
mm 39660 ,93mbm303L0" 3mmodoznco gzmbmdoals
(930bmBogmE0 mgmenab) Bo3zema, bmemm dmgogfo
dg3mbggzodo 3ombymmdgb (30900 3oMemgmMow
- mM039 ©ob303m0bsdo. ,,93mbm3B03Lob* babgmBmeog-
dom 30dma(3935 0B gMa@GMs (doMomsmam memadbn-
m0), 539037, 356350 gd0omo magdbngmbgdo(s go.
39b53g, 93MBMB0 3N MNGMENS 56 5FMABES dmMbm-
©90b Lodsmmgdy asMEsdsgamo g3mbmadnzol abgmo
36mdmg3980L 3MMabmbamMgdabs s aosbyszg@ob
bag39d0, BmamEngss 3M03080dd300L gi3gd&nsbmds,
93M06m3030bs @s 30bbgLnb 3Mndnbaemobs(300b ¢ bacds-
B0 3oL Godgdo s Lb3. Jogsmomsw, 93mbmdonznEo
DgmME00L Mbabda 3Mnga@&nDo(300L Nbos godmgbzas
93mbm30zobs o 0DbgLob gggd@0sbmdal LbMoga
5350 gds, Mo (3 Logsmggmmbamgal sedmhRbrs sGol-
Bmn. 93mbmdnzmEo cgmEnol sbgmo dgmdstgmdols
960-9600 30dgD0s §3mbmdnggn mgmEnal dg@ob-
3980 8509350 Dds(305. bmdgemal 365300l moyMge@o
dmmab oy (LagyMobgagmo) gobmmo Loy znbal 90-06
Brgddn bgFs, M3 dmemm 40 Bemols 306353emmdada
93mbmdogfn 3g(36096gds (0gmEns) gomammgdmms
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33sM0 dodsmornmagdoom: (3bmzMgdabegsb dmbyszg-
&0m0 350935803900 3mEgmagda, M3 BaMmdmangqbl
36bgdnmoE o badaxl 139b; JmaboznMo dadom-
o gdnsb goabzgze s g3mbmadngnMo mgmnal
»0003M35(300% 3abogn dmmodn3n® 93mbmdosw
@9 ,93Mbmdn 3ba” [3, 33. O]

h3g60 30Bsbns gohggbmon ©9M30bal s oo YgHm
»93Mbm303L0b* 3mELaL dgdmBobol gomdstomgdmm-
35 Bggb0 Labdmasmgdal ymzgmmemay (3bmgcgdsdo.
585b056 (053933069300 FoNgdM s 35390009b gFo-
33560 abGmeommo 94b3ncObo §3mbmdngnto mgmen-
ob Bo3mdmdabs s 3ob3nmemgdals dodsmoyyemgdoo.
396dme, 08 9893980l 5¢bndgzbam, MmM3mada(z 0303~
JoMgdaens §3mbmBo3nmo mgmEnol 3obbsdmamabomseb
(0983060(300L56).

93mbmdogmMn ogmns gfm-gHon dzgmgbo 3g(3-
BogFgdes s dabo 360d36gemmds Batdmadmdals dmdgb-
0056 dpgmdamgmdes badgyMmbgm (53mbmdogya)
Log8056MbST0 505F0sbMS J(3930L IMEB0390L 3obMEBM-
dogfgdoms ao@aqbadn. dnbo boMdmdmds s 3533060 g-
dmemns oo 396 dgbo 8mabmmzbggdal JbgbmambEnbe
5 5M0bGMEGgmgl Lobgmgdmab. 35306 3360y me
3616350 dgdmemgdamemn 0gbs &gmdnbo ,93mbm3ns . gb
LoGyzo 3odmbo@egos bamgsbm 3gnMmbamdals gsdmmeals
360d369mmmdaL. d93amaddn (36985 ,q3mbm3os* gobws
bbgeabbgs MgbyMmbgdal @babatggdalb dgd(30Mgdals,
dmdgdotbyg (addmazgmn) 353mygbgdal aodmbadmmads
05 30l ba(33ma0 39(360961980b 5cb0dgb0bomgal snbygl
&96306 ,93mbmBngob” godmyqbgdes.

dm (3999 98o3dg &gM3nba ,,93mbmBngs” (dgcd-
bymo@ ,93mbm3ogmb®, 0bgmaba®ewm ,93mbmdnzLo)
dofomoa aodmaygbgdes: 1. Gmame (s 3gmmbgmdal
Lobmbada (BLmgmmom dg@mbgmds sbgy dbmgmam g3m-
bmBngo); 3oe3amo J3946930b, @Mag30b (bgHmg-
dab), bobamdmos g3mbmangs s 2. g3mbmdoznn dg(3-
Bogmgdabs, 93mbm380 3mMo mgm@nal s¢bndgbaobomgals.

(36mdomns, H™AI g3mbm8o Mo cgmnol MHmamds
bLa3g@BgM LoJd0sbmMdal 5FLNL, 30BBgdNLS S S3m(3s-
6980l dgbobgd LobBgdsGobgdema (3mEbals (3g(3b0g-
6900b) Rsdmyamndgds nbygds XVI bam 39600006. gb ogm
35699304 @ M0l 0dm(396980b, 3GMIal bLabmasmagd-
6030 ©3b5B0mgdals gomMBeggdals, badobom s Lags-
9m gogMmdals gobgamomgdal, mmawo dndmd3g30L
06@&9bbognzsz00b, 9. 0. 839M356@ 00Dl — g3mbm-
dogMo cgm@ool 3obz0meMgdado 3ofMggmon bgmmob
3960ome0. 56196 Imb3g@ngbo Hmame (3 39 3ob@n-
m0bdob Ba3mBomaqbgmo obBmMosdn dgz00 ndoom,
m3 39(36096m drb3sd0 dgdmncm §gMdnbo ,,3memo-
&03nMo g3mbmdos* (1615 bgmb gedmgas dobo Bogbo
»3M0EG0 300 93mbm3nols §Mod@o@gon®). 53 Mma-
36 §3mbm3ng Mo mgmMns gocmoMEgdmms MmamM(3
3@ n 3o g3mbmadns. o3 §afMdnbom gongnggdmes
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939969030 83nbgmdEomdal 3o6mbgdal Lobi@gds.

93MbmMBogn@3s mgm@nsd dgdgmBn gobznmemgds
33m3s ). 3980, o, bdoonb, . Mogoteml, 3. dsdjbolb,
X- 3900l s bbg. 6536IM385330. o. bdoma g3mbmdo 3mHo
DM0b obGmME0sdo (36mdomos Bmgm(s gemabogn®o
3mmo@03m60 §3mbm3oolb g391dgdgdgmo. dnbds dms-
35635 65dMMABs ,,359m 3330 bambms LndnEMab
31bgdobo s 3ndgbgdol dgbabgd® (1776 6.) baggmdzgmo
Romyoms mabadgmmag 93mbmangnm mgm@osl. gobbs-
39069800 50bobadbagns 3. 356 JLbob ggbrsdgbE MM
653630 ,, 330G 0mn”, HMIgmdn(z 3o30@omnddal dg-
Labgd ot dLbobgmn sl 3gbgdabe s 3obmbgdals mawo
1303 gLbmds LadsMmEnabos, Sbamas b gdL obog-
mgmdo 3o 3o JLab ngmEmmans 0DowsgL.'

(3 399bgds mgbobn@ g3mbm3dogn® mgmoasl
0339050 d3nb Mmgm(y 3o30@omabddab ¢dscmegbo
5 3560L369m0 LBswnolb dgbsbgd, sacgomazg bm(so-
senmob@m@o Bggmern300b? Hmameg 8oGdLabEmmo
ogmeool dgdmddgmgdomn gobznmamgdals badwdal
dgbobgd, ngo baggame dndahbws g 3093 R3gba LY
©96@™dab Bemgddn 36 ngn Jobgbal godm. domdlob-
&m0 00099800 by o6 dgodmagds 3@ 30390 0dabo,
™3 39x30L ALgmdn 1917 b. 3Mg639mmdal, bmgyemol
dgnEbgmdab s doremnaba g3mbmdozal gsbgomag-
30l mbol 35R39698emadals dobgrzno d94360rmn ogm
306MHm3gd0 bmz0amabG Mo babmgswmgdal 335693~
mmdobomgol. Mgl 339 baymggmoome (36mdomons,
Mmamco dggano sbAmes bmnomaddabs ©s
3m3960b3ol 3d965demmds ymgzne baddmms Mbgmdo
5 donabae ymgzar bLE 393d06do.

dbmgmom g3mbmdogne mo@gmoGnmobomab aos-
bmdam gmobrgds g3mbmadngyca cgmoal (3memo-
803960 93mbmdnnl) Lbgswabbgoazota goggds. sbyg
dogomoms, 3gM 396G 0malggdol — 3mmo@ngymo
93M06m3nals 3oMggemo bgmeol boMdmdswggbmgdal
dg(3bngfyemo 33maazab bogsbo nym Lodwnwy, Hm3-
™0l Bysime 5056930696 3ogMmdal (3nMs@gbaw
Logatgm gogMmdal).

B0bomgMs@gdo 3mmndn Mo g3mbmdonl Logbow
300Rbg3wb9b gFmMzbm LodwaMagl, Hmdgemas 0]dbg-
dmees Bodmgdol bezg@maon (s 56 30dmd(3930b bggg-
mdn). sbgon ©obzzbs Bomdmomagbos g3mbmanznca
ogmtonb (3936096 9380b) o Boembggsl, oxd(ze abobo
bodoEMab Bystmm 300Rbygwbgb domemme Lmggmal
399Mbgmdals, Ga(3 0gm sM3sGoem dmBngHo.

0bamolby@o 3msbo 3o 3mmo@ oo ggmbmdnal

1 &b gudbgdmes s653gMmzg g3mbmadnzna

396mbg30? (33Agba y3gms ©mg356gm3s 3mmagozmbads
©5 93mbm3nb@3s 9bes nzmEaL), 35%. ,3dmzg93s s (3b-
mggds”, 10 6myddgca, 1977 6.

2 1917 Bemab mg@m3dMab Ggzmmey30s 3bmggemoam ab-
&™MM053n 33x5bgdymas AmamA3 a3dd§Madmgds, Am-
dgma(3 Imabrnbgl 3. mg6063s > m. §FHm(3303.



b3meol 39843bgmadds gosgsmmmggl g3mbman gmma
gm0l bogobo, dg0@sbgl s sbda 3o@gHosma®a
Bodmygdal yggme oman (369b39mmds, bmggmal dg-
MEbgmds, 3dgbgdemmds s bbg.). sgfgmag 49babagdals
30MmMdgool godmzzmgggda.

SBomaon® sDML godmm 39996 (39 3gmemn 0rbo-
dgtmag 93mbmadnbi@gdn, Mmgba(s asbobomoggb g3m-
bm3o g mgmosl Gmgmeis 8g(36096g0sb gHmgbeman
LodoEMal Bomdmgdal, 456s60emgdals @s 8mbdamgdols
Jqbobgd (s35bmsbagg Mbos 5¢060dbmL, M3 0(33emgdm-
5 9mHm3b9yemo bLodoEMnb dnbssmbo s (36909).

®603g0MmMzg 93mbm3ogn® moGgmoGmada
bdoMo §3mbm3nzmHn ;mgmoal Lagbow gonggds
Jgdbegonmo Mgba@bgdol 3Gimdmgdgdal dgbbagme.
dogomoms, 3. badygmbmbo g3mbman 3m&o cgmanl
byon 4936 (39emgdamo asbbabemgmnwab (gg0baznn-
06) 13065@ gbmdslb sb0ggdb 3939ab: ,,q3mbm30 M0
gm0 360l g (36096gds 5880560 Bngt ndgnsmo o6
dgbernnmo batdmgdngo Maba@mbgdal (3nbs, dEm-
35, baBoMmImMm 6N gdal by Jmbgemn, dogsmomac,
356406980 s 894603900 (3m@bs) g5dmygbqdals dgbe-
b9 Lbgaabbgs bogdmbmol (dom(33mgeo, bagmbemals
b (30, 3G 5 LB3Z.) badmgdabs @s bLadmgsmgdols
693698L Il domn gabsbomgdabsmgal mbdamgdols
30%boo [4, a3. 6-7].

5360350, §3MbM30 390 0gmMnal BoH3mMdmdals 3go-
mmdsdg bygFome asd3mnygbgdmms dgdwgan @ gMdnbg-
do: ,93mbm3dns”, ,93Mbm3n 3o, ,3mmnd 0 NMo g3mbm-
30s5“ ,ogmEomo §3mbm38n 3o s , Bmgswo g3mbmdo 34)-
60 019MM05“. §gfM30bgal ggmen 300 353mbB3ggmmn ngm
ab@mMoeo 3obgdgdaom, BogMsd yzgms hsdmmgmaemo
&9M3060, 3061390l 453m 3emgdoom, sbgdnmsow Bocdm-
239696 gm0 s 03039 35630056 9d5000 39 (36096550l
babgmmbmEgdsl, Bmdgmo s 033mg3Lb 8gnMmbgmdeomdals
93Mbm303mE 396mbdmMBngcgdgdl, 93mbmdozm& dmg-
mgbgdLs s 3MmM(39L5dL Bomb YA MM 3o330Mbs s
D00 gMNESIM J0gdMmgdadn. 0(33emgds 3Mb(39%(30-
9%0, doamdgdo, 3gomwgds 5g(396@9gd0 93mbmdogmco
LobEBgdnb 535 o) 03 Bbatg by, Bogad dg(3b0gMgds Mhg-
35 (39 3g4)n0 53n8bgb0L, 5adnsbms Kxama3goals s
3orm00bs bLabmasmagdal g3mbmdn ggMn (36mzmgdal
Jdqbobgd (36096 9ds0.

93mbm3ogmcn mgmeos (3mmodg3mbmadns) scnbl
3936096905 dgbrEmmo Maby@bgdalb gugd@nsbo
359myqbgd0L dgbobgd sadnsbms (bobmgsmmgdtngo)
dmabmzgbomgdgdol ©s3859mzamgdol dodbom. oy
dbgggmmdadn dngomgdo 0dsl, Hm3 Abmgmomb ma-
badgmmgg g3mbmdob@qdal dcagmabmds senatgdl
93Mbm3o M mgm@asl gboggMbsomy& 3936096 9-
do@ Mgbn@bgdol Mosnmbamaman godmygbgdabs o
3530560b 93mbmdngn@o Jzgzab dgbobgd, nbgemaly-
6196m356 mn@godm@mada godmygbgdamo qfMadnbol

s ynesEauns
JobM6ARISMSY

»9300m303b0b* @abgMags Jofmormm mo@gMmodm@adn

3m 3egdmos ymzgmazem bogndggmb. 53sbmab, st-
0bamobygbmgab J3gybgddn (39Mdsbos, Logfseba gon,

04900 s bb3.) 898060 ,,93mbmBn L0 56 abdafgdes.

ooy 93mbmBo g mo@gModn@adn &gfMdnbo
»9300m303bob* ©obgMags asdmbBigmmo nym dgdgan
a56gdmgdgdoon:

1. BdmangGoo Gbamo g58m3(398emmdgdn nby-
moby©o g60sb meMadbobol &gfM3nb ,q3mbmdogLL"
&™3900bgb YE3mImIR @ 280§m3 0go gorsgors
Jotrorme a0dm(3939330(s.

2. Bmgogfon Jotmggmon bbagmamao 93mbmadab@o
ogmob, Hm3 ,,93mbm3o3L0" 3obLbgegogds d3mmoado-
3060 93mbmB8oobagsb ndom, GmE doMggmao &gfMdnbo
5b0dbogl dgbemmnmo Mgba@mbgdolb godmygbgdal,
beemem dgmErg — Bomdmgdomn emogmomdgdals 33mg-
3.

3. 93mbm3ob@gdab babagan ,,g3mbmBnzbab” (369-
3590 ammobbdmdl badsdMM §3mbmadngolb mgmmosl.

babaobdoom Mbws 5r0bndbmb, Gm3 (36mdaemn 53g-
0390 3Gmxzgbmmo, bmdgmals 309300l mon®gego
3. LaFYgmbmba ByAL: ,,93mMbm3ngyFa mgmMas, b
3mmoGnzno 93mbmdas, Mmames IsbL Rzgymqd-
0350 9bmegdgb (bodgobids Rzgbos — g. d.), 3dnMHm
3538067305 bbgs 360336gemmzeb Labagg@bo@g@m Log-
69060156 5 SbNHM3Memmgns — yggmes gb bmzosemyo
393609693560, HmMIgmors dgLbagemmals bagsbn bobnmmd-
603 980b3935 93mbm3Bn 3MH0 mgmEnal bLogsbb [4, a3.
8]. LonbEgFMgbms 50BNTbML abin(s, HMAI o. oMdormals
(Em3gds(3 30M39emo@ o0bym ,,93mbmBa 3Ll Fnmbals
Bognmbgs 3938G0%0b xbngg@mbo@g@dn dmemndnnto
93Mb6m3800b 39@bob Bozgmaw) Bogbo ,93mbm3nzLab
3606303980 (1890 b.) go00moma36s 0bamaligMnosb
bam 9badg s godmazs 1983 6. 8mb 3mzdan babgem-
Bmgggi’)om »3ME0G03Ma g3gmbmdaals 3606603360“,
b bgmdgm@go asdmazs 1993 6. — bsbgembmegdoom
»9306M30 310 mgm@onl 3606303980 gfma b ga-
6ol dg3m9a BLE O SLgmo Labgmbmegdoom godma(ss
a.39640b Bogbo, HmB3gmo s Joom gbsbg nmsmadbes
Labgembmegdno — ,,93MmbmM30 30l 3606303980

3535bo©ady, E9M3nbgdL: ,3mmn@n3nHo §3mbmdns®,
»33M06mM30360% (93mbmMBngal 0bamaliy@-s3960 Mo
LabgebmEgds) s ,93mMbmdngMH0 MmgmE0s” (,dmaswo
93Mbm3og o mgm@ns®) sdzo gMmbsofn sbHMEM-
30 5830Mm3d. gb LGMMEds M YLbo s3@MMgdals
30gmo(3 (36mdo boabgddon: «06masn akoHOMHUYecKas
Teopus (MOJIUTIKOHOMHUS )». YUeOHUK 0/, 001el pe-
Jaknuven aka. B. M. Bupsanuna, akaz. I I1. ’KypassieBoH.
M., 1995 da KamaeB M. B. 1 KoJiJ1. aBTOpPOB «Y4e6HUK
M0 OCHOBAM JKOHOMHWYECKOH TeopuH (3KOHOMHKA)».
M., 1995. 30639 boabdo mami(3 g3mbm3ogn&o mgm-
000 LobMBndo MR gEdo boR3g65305 Smemn@0 gm0
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93Mbm38ns, beagnm Bgmeg Bogbdn — g3mbm3a3s (,93mbm-
303bab*“ 360d36gmmdom).

B3mMombadbyymnsb 3o3mdnbafg, mdacmemglb bab-
Bogmagdmgddn doMsmammn@ae ,93Mmbm3dn Mo cgm-
00b* (3@ g3mbmdnnl) 39Abob ©s ,,93MmBM3nzLbob®
Bogombge sModammmbmdogfns. Ladbybsmme, sbaem
96(303m390530 (,LdJoMNggmm®, 8. 2) sdgdmaemns
36(39em0 GgfM30b-bGo@0s ,93Mbmnglbn” (3-b boszema
), ®mame(3 39360961988 LdsdGM g3mMbmBn 3ol mgm-
00bs 5 3008030 bLobogbab dgbabgd, bows (3 5ebad-
Byemns, M3 0gn 93mbm3dn MM 33mg30L dgemgdoo
sbamn bggagMms s gobbagnm®gdama q3mbmda g
0b(303mnbabs boboo goMome gog6(3gemos XX Loy 34-
Bob 1 Babggmnsb. bobsdwgnmgdn, Hmam (s scnbodbs,
30M3gma o. 3o daemds @anbym ,93mbmM3nzLbob" 3uM-
Lob Bogombgs 398d6nxal 1baggMbo@g@dn dmmo@o-
3960 93mbmdonl 3MLOL ba(33ma© s 308mb(zs Bogbo
»93006mM30 30l 3606(303980“ (1890 b.). 530g50, 93mbm-
3039960 0b(303em0bs 0bmegds ,93mbmdn 3L s oMy,
»93Mbm30 30b 3Nb (30350, Hmame(3 0bmwgdmes bog-
bo. a. 896709138 g93mUb(30 Bogbo gmo Lam 36l d53mga
0g039 babgmbmegdoom — ,,93mbmdogal 360b(303980"
5 dmemm ™I 1boggMbndgegdda abbsgmgdmms
93bm303Fo ab303mnbs 83 Labgmbmmgdoom, Moy
M0 30, 93Mbm303mEo ;mgmonl oymezs 3emabn-
39 3mm0@)039M 93mbmdna s ,93mbmdobaw® dma-
393mMbgdL sbmm Bombimmb, MHmogbsy bmgosmaobdals
3mm0B03nMo 93mbmdns godmszam3gaglb bogGom
3mm0@)03960 93mbm3onwsb. 3ngzoRbos sgMgmgg mbe-
Bdgmme 303Mmg3mbmado gen, 35 3mg 3mbmdo 3mco
®gME0g60L (Hmamd (s sdm 3ogdgm dg (36096 gdsw),
0 babgmabogm (Lo dmgsmgdingn) bgd@&mEab g3mbm-
3030l Bmam& (3 93mbmdo 3mE0 mgmEolb as6d@mgdaw
a53mymegs. bagddg ob oMol, ™3 g3mMbm3dn 3MHo ;Mgmens
(8o ognmo g3mbmadns) ghmosbo ¢baggmbaemnn
39(3609Mgdss, GmM3gema(z dg0bBagmal g3mbmdogy®
dmgmgbgdl, 3Mm39LgdlL, 396mbgdl (3Mnb(303930L),
dogmm, dgdm, 3s360mg3mbmdnzal s dbmgmom g3m-
bm3ogol (3gn®bgmdal) ogmGogym 3Gmdmgdgdl,
dogbgoga 0dobs, Hm3 4394690l §3mbm3nzsdn o6-
LgdMBYE LEdabBO™M (3gFdm), LobgmdBogmgdmoga, be-
Bmasmgdmogo Lyd@mEmgda (BgMgnmo g3mbmdngs).
dbmeme LadsDEM g3mbmadngs (ngmmobbdgds 63nbws
Labom) 56 56LgdMBL 56 (3 g0 J399965d0 s 563 M-
LgdgdL BmBsgamdn. 335Lmsb 3o3d0Mdn MgbmMbymNs
(BoBrngdmmos) (3bmdamo 53960390 3MmuqbmMal
R 3936 9000b g93mbsmggadoa: ,,g3mbmadnzbo, MRgds
60 LdsBO™ dn 3MM- s 353EMMobamabals FoBMHM gom-
29890, 6y39@L sMLgdmdsl Hmgme(3 3g(3609Mgds
330393 3mbLIH 3G YOR 38myabgoge bobdg-
3o, HmMIgema(s 5(36907dL 369G 96D0sL, 0bmegdmogl
39(36096 900" [5, a3. 63].
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Lo 3mDo(308 93 Lo gncbdg Rz96 godmzgmggom
%96 3oeg3 bogooggermb bgrmobiggmgdab gdamegbo
MmE356mgb0bs s dgbedsdabo mmasbndszngdabsowdo
dndscmngdada (05. 01. 1996). J39ybals 3o6rma396E)0b
badMmgEYMM bsgombos 3m3o@g@ob Labgmadbogm
960b J393m30& 90 ©oEgdams 3s3mgbdanms 53 do-
3ongsb. bogdstomggmmb G gmgznbaol dnmggmds stbds
25597935 3005(3935 bobgmBmgdnor ,,93mbMB0 Lo dm-
BgbMogos ,,93Mmbm30 3mMo mgmEonb® 3m@Ebob bs gncmbgs
babgEBbogmgdMng LobBsgmmm ©bybgdymgdgddn. o6
“abos g0dmayqbgdmegl Joforymow §gcdanbo ,g93m-
bmdogbn®.

3009358035 5 mmMaabG 03 nbgemalimMa sl ,,do-
0g358)03b" @ ,emmanb@ogL®, 3oged bajsmggmmda
36530L dmbgmns sDMoE domn b3sMgds 0bamabyymo
©3dMmmMgdg6000.

R3960 3bM0m, safgmgg Jomgdmemn 56 Mol ,,93m-
bm3o Mo mgm@oob® 8gMdobol bo(szmom ,0gmeo-
@m0 g3mbmdngol bdstgds ,ogmGogmo dgdsbozolb®,
»JOO0nmo Godogab” s 8. 3. sbsmmann@ae, M3
93Mbm3030L d0dsFm, HmMIgmag Ladmasmmgdals ym-
39mEm0n® Ladgn@bgm Lsgddnsbmdal Bamdmawagbl,
o9 gogmns. o6 o0l bagomm Lbgawabbgs &qmMdnbgdals
(Bogommomag, a. 39640mb Bngbals ,,93mBm3030L 36106 (50-
3980L%) 993megds g3mbmBn Mo mgmEnol smbndgbo-
bamgol s 3ol 0bGgM3MgB (30530 sbGms Lbgamdal
sdgto, 8439, 0bo(z 9bs noggel, Hm3 babmgamgstgm
93bm3030L 36063039330 3mnsdEgds g3mbmdom&o
396mbgda, bememm msmnby@a, 3Mob(3039d0 6ndbagl
Loggdgmagdlb (Hm3gmos gsdm@obs 3MMmbol obobg-
mgd530 56 500l > (30emgdgemn).

65(3 8996900 3mo@03n® 93mbm3asl, dob ggMo-
306 @ofymal MmagmE g 3g(36096M9dsl. 3memado -
0 g3mbmadnnl 31@bo 0gombgds g3mm3obs s bm

J3096980b 336 9boggMLoGIGIBLe > jmmRgddo.
dog M3 3o dLbobGmm-mgbaby@mds 0b@ a3ty s(3053

350 339mmbomam 3L dgmmobs babgmo (Bmabonbs
dobo 3m33MmM3g6E0Mgds). 530@m3 dmenm MMl 0yg-
69096 89M30bl dmagswo g3mbmdoznfn mgmEns 56y
3000350 ,93MbM30 N0 MgmEns®.

hggb Bna3oRbos Bcm 80Debdgbmboema ,dmaswo
93Mbm8ognMn mgmEool® 8gM3nbals bdsmgds, Hmdg-
mo(3 boMm3maaqbl yggms g3mbmaogymo obznd-
mabobs s dadstornmgdals mgmEnmm-3gmmomem-
3096 Logndggmb, 306506 b3 Bomasblb goshbns
®30L0 MgMM0gdo, dmaswo mgmEngdocz 3o (Jsgsmo-
050, bEoGnbEN ol Dmgswn MmgmMas).

53M0g50, dmaswo 93mbmdoznfo cgmEins g3mbm-
30396 39(36096905ms dmgemn 3mI3emgJLob mgmMogem-
dgomememmann®o baggmdzgmos. gbgbos omamdmngo

1 ,93mbm3nzba“, ,3“-b Bo33mo@ ,J“-b 333mygbgds
>63LBmAano.



(869639emmdals, Lenggeal 8gbgmdals, 3ogMmdals s
5. 3. 93mbm303s), BbJ0nG0 (BabsbLgdo, 3Egondn,
3003980630, 3969%396@0 @s Lb3.) s aMgMdmMabo
(@98mafogns, bBo@nbEN 3, 53mbmdn 3o 3 gmafagns
5 bbg.) 3g(36096gdsbo.

5033600 babno 5¢36036sg3m, HMB Dmgswo gzmbm-
dogmca mgmtns ©dggmgbo ©bnggmbamymo gMomnsba
d9(3b0ggdss, Moz Idngam 3obn(3000b ggmene-
(3000 b0 g3mbmdo Mo dmzmabadobs o 3mb3993-
(309900 3gbods30bow 393 330MgMdoMMBAL 36063030l
5 565 dggmn §3mbm3dn 3o ;gmmonl sbemoom dg(33emals
boggdzggmdy. aemdamobsznnl 3oMmdgddo bimm ma3-
m 0bOEds §3MmbM30 N0 mgmMonl Bemeno s 860d3-
Bgmmmds, 306500sb o 5MLgdMAL Mondg g3mbmadn 3o
36mdmgds (3n3em, 3s36m, 39dm, 3gas), HmIgma s oM
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0gmb obo godm33mggabes s 3gbbagmal mdngd@o. 530-
&™M3 Bmaswn 93mbmdn 3o mgmtns (Hmamm(s sy
3003 93mbmans) ©bs nbbsgmgdmeogl «bo-
396L0&g@0L y39ems 559 3MbmBn 3N L3g30ommdsDdy.'
04) ,gME0, ,ogmEonmo® MeMymgnm g3m(3098b
063930 56593mbm380 3 L3g309mmMdgdDdy, dgodmgds
353m3094gbmm , Bmaswon §3mbmadngs”.

1 3n3336og BgMomoom (30.09.2005) LogdsGaggmmb gs-
Bsommgdabs s 3g(36096930b abab@@L 3-6 5. mm3snsb
0dob 0omdady, Mm3 yzgms 9dsmeglb Lsbbsgzmgdgmadn
43gms  36d93mbm3ognd L3gosmmdady (sgFHmbman-
9m-b30bygnbiim, Lsdgma(znbm ©s 3. 3. L3gEnsmmdgddy)
9603 abBs3zmgdmeglb ,dmaswa g3mbmdngzyMa mgmMmas”
36 ,dmasn g3mbm3ngs®, bmemm Lsdmsmm bzmemgddn
(9g6mb 3mabgmasmgalb) g3mbmdngabs s 3abB6gLab
boggmdgmgda”.

1. 3sbomos 0., boemsgsadg ., Rn3gondg . 3mbELmosmobd -
0 MIBLEmMMIs(300: bogoMnggmmb g3mbmadogs XXI Lo 3mbals

doxbadyg, md., 2001.

2. 353905 M. LadsBEM g3MbmMBn3odg as@sbzmal mgmGnabe
5 365740 30b 3Mdmagdgdo, md., 2003.
3. Jlanbko T.I1. YnpaBsieHHe MapKeTUHTOM (METOZ0/I0TUYeCKHH

acnekr). M., 1997.

4. CamyasbeoH I1. 93koHOMUKa, T. 1. M., 1992.

5. Calbraith J. K. Economics. Peace and Langhter. 1971.

TOWARDS THE SCIENTIFIC DEFINITION OF ECONOMIC THEORY: “ECONOMICS”,
POLITICAL ECONOMY OR GENERAL ECONOMIC THEORY?

GIORGI SHUBLADZE
Doctor of Economic, Professor

Any science dewelops, with attendinh specification of its paradigm and designation. In Georgian specialist
Literature - along with traditional designation - the terms “economics” and “theoretical economics”: are usad
to designate economic theory - one of the oldest sciences. Economic is universal integral seience that develops
according to the principle of continuity. Therefore preference should be given to the designation: “general eco-
nomic theory”.

K BOIIPOCY COBPEMEHHOM JE®VHHUIIUN 3KOHOMHUYECKO TEOPUHU: «IKOHOMHUKC»,
INOJIMTUYECKAA 3KOHOMUA UJIN OBLHIAA 3KOHOMUWYECKASA TEOPUA?

TEOPTM IIYBJIA/I3E
JOKTOp 3KOHOMHUYECKHUX
HayK, npogeccop

JIro6asi HayKa pa3BUBAETCs, COOTBETCTBEHHO YTOUHSIOTCS €€ mapaJurMbl U Ha3BaHue. [y 0603HauYeHUs
3KOHOMHUYECKON TEOPUHU — OJHOU U3 CTapeHIINX HayK — HapsAy C TPaAULUOHHbIM Ha3BaHUEM B IPy3MHCKOMN
JINTEpAType MPUMEHSIOTCA TEPMUHbBI «9KOHOMUKCY», «TEOPeTHYECKAsA IKOHOMHKa». JKOHOMHUYECKas TeOpHUsl
- YHUBepCca/bHas 1eJI0CTHasA HayKa, KOTopasi pa3BMBaeTCs M0 NPUHIUIY NPeeMCTBEHHOCTH, I03TOMY Npej-
NOYTEHHE HAJI0 OTAATh Ha3BaHUI0 «0011[asi 3IKOHOMHYECKAsT TEOPH».
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bagdomggmmdn Labsmgmm-bsdgn®bgm ©sbndby)-
mgdob 306980l Mggm@ds 1992 Bgemb aabym.

396dme, badomzgmmb 80babGMHms 3odabg@al
1992 Bemab 18 0sbgmab N48, 1992 Bemol 6 ;gdggemals
N128 @s 1992 bemab 10 8o6@0b momggbomgdgdols bo-
Bdzgmdg, bomm s@obobmggmmm-badgnmbgm ©sbndby-
gd0b 306580l — 1998 browsb, Hmegbag 1997 Egemb
domgdam ndbs Ladommggmmb sbomo Ladmgommsdm
3madLo (38md8gms 1998 brmab 1 0sb3Mnwasb). sbg3y,
1998 Bol md@mB8dg@mdn Bomgdeem ndbs 3obmbgdo:
1. “bobgmaBogm Losgnmgdsda sGbgdnma sGabob-
ngmm-bs8gn@Gbgm ©s3603nmgdol 8abal BoGmgobs
©5 356356Gag0b Fgbabgd” (30948s 2007 Bemals 11 og-
mabl), 2. “godogn@o 306 gdabs s 3g@Hdm LodsGmmob
onGomonmo 30Mgdol baMggdmmdsdo sGlgdnmo o6-
sbabmgmm-bsdgn@bgm ©s603mmgdals Bobal 3gHdm
Lo gmoGgdom godm(sbagdol Jgbobgd” (3o ddws 2007
Bemob 20 Lgd®gddgab).

1992 bemosb, 03 @Gmb Imddgmo bm@3s@ommo
5J&gd0l bogndzgmdy. yzams bmggmbs ©s ©s3530
0g8653ms 30bol Gggm@dol 3mabogdo, GmAmagda(s
3003960696 80Bals 08mgdms Logdl, bogdo 8@ go(3g-
dmEs Moombym 3mBaboody, Gob 98mgas(s bogdmms
Labgm3Bogm 80bol bs3ggmal Bomgds-Radsmgdal of-
&3%0b 353mbgMo s dobab gbognmBgby agoma3gds
dgLsd580bo 365dmanFgdoom.

8060l dgbsgmmeg 80bob gommmdob bLowowol do-
bgz00m abowws 30-70 856500l ggatamgddo (393w
0gm 393mbgdoom sbabrmon@gds). 80bgdlL mgdymmdos,
mameg bmggmab, sbggg sdabs s Jomsgob dozbma-
90 gd0 ©888 3039090 bm@m3oms s Bgboom, Hmag-
ma3 Mgaob@MoMogdmes Moombolb 0bsmdmBymdal
Ladbaby@do b3gnsmymaw dgddbae ¥u@bsmda (03
Mmb 8mddgmo 3obmbdmgdmmdolb dgbsdsdnbow). do-
Bomndmbymdab LadLabmEo gd3g9mgdomgdmms Logom-
»39mb bmgemob 3g9@6gmdab badobab@®mmb. selbebad-
Bogns, MmMB smMo3bzalb AL 3gowgdmes bsmotig-
3530 go©d(398mmo dobab 6o 33900l Bomgds Rsdamgdals
babgm3Bbogm sd@o b gag33mosmem s 3gbadadabo
@360@)(0600[) Fr@do aabod‘gm(ﬁabnb F)agob@)ﬁ)oGnnm.

b0dbymo od@gdobs o Medgdal gozgmgds g3-
smgdm@s 03 @MmL sOLgdne Fobsmdmbymdabs ©s
3oBombomggdmmdob bademgd@m obbGog @b, sa-
Hmbgezobob Ladboba@L s b3gEnsmamen dgddboe
LodBmgd&™m RaBL.yzgms @mM3ndgbdo abobgdbmes
bagdeMmggmmb bogmab 8gn@mbgmdalb badobobGmmadn
5 ba80babEMmmL dgbedadalb Meombyem Ladbabymgdbs
5 35803 m3 3o 86 Jnogqddo.

1997 Bygemb bsgoGmggmmdn dgoddbs bagormggemmb
80bol dommgol babgm8Bogm ©g3sM@edgb@n s wg-
30M85896@L ©og398gdsmgdayma Hsombymo 3abal
dommgol LaddaMmggmmygdo.

1997 Bemob 25 bmgddg&b 8oomgl sbama bsdmJseme-

18

36bm6 dgbbadgoma
93MbmBog& 3g(3609Mgdoms

de@)mﬁm,
LyP@oGo30Mgdaemo
94L396H &0 dMsga Jmbgdals
(80b0b) bsgombgdda

o 3m@ggLo. 88 gmeggdbol bogundggmdg (8xbmal514)
00306005,Mm8 @ 97603960 smosbgol LadbobayMgdols
3sBomgBamap nd@Msgo Jmbgdob (3o ImGab 8obals)
6930b@Mo(300 Wb gobbmM(30gmgdnmaym bagsMdm
699L@ Mol Lodboby@da. 35658y dabob bs3ggmgdabs
05 35bbgdgmBo Jgbmds-65393mdgdob Hgaal@Ga(sosls,
(Fmgmei(s 3oMggmonbl, sbgzg BgmGom Ggaab@Gazosl)
bm@0gmeEgdmes bojoGmggmml bbgswabbgs Hgao-
mb3o dmgdgmo @ggdbognco 0bzg@sGodszool donGm-
9%30(89gd6ognco 0bgg@sMadszoals Lodsbobagddo)
8500 548056md0l dabs6o agm Bmgboabsoc 3968 (3bs009d-
mgdob bogmdzgmdg dom Agmmdgmmdsdo sGlbgduma
«@d@ogo bogmgdol smMo(3bgo-Hgaob@Mosos.

smo3bgol bagndgmem dogomnmgdmms, Mmam(s
BoJ&0gMo 8gmmdgmmds, sbgzg 0gMorogme @myY-
8968 3930b Logyydzgmbg Bom Ly gmmgdado goms(3984)-
mo mdfogn bogmgdo.

Lodmgomagm 3mgdbob 1514 3gbmal moboblow, be-
ROMM MgqLGEab Ladbabm@mab Rsdmysrmndgdsdoyg dobob
B6533901980b gobbzabgds ¢bos Im3brstoym G gdbogncin
063989605 (300L donMmgdol ob3smgdoms ©s oo
d0g aobbme(z0gmgdamo Mgaob@mozogdal 96 oc-
30mmdM0gz0 38sMmnzgmmdolb mMasbmgddo s@bgdmmo
8060l 6o 3390580L 80858Mgdab 5@ gdab Logmdzgmdy.

Lodofmggmmb badmdomadm gmogdLob 1515 3xbmals
®56ob3o 30, 306bMA (309mEs YdMHd30 Bogmgdal Mggal-
&M(300L ImMbs(398980b bogsMmmmdab bHM63gmymeys,
o3 8mo(30300 d98m9ab; “bogsmm Mggb@Mab gHomnsbo
badbaby@ob Redmysmndgdsdoyg badmjsmsdm 3mogd-
Lo 83 LadLObNFgdnboMZalb s b BNbd 30900
b 4obgbmA(305mgd0b & 94603060 0b398 0 bs300L
domEmgdlb, bodetmggmmb gmdsbobsznnbs s 33969d-
mmdob LsdabobGFMmL s Bobal Bomgzgob babgm3bogm
©935M3968)L Mbos RBMMbzgmymm bagscm Mggb-



&Mab Imbs(398980L Lagemds o bgmdabebzomdmds
5068 g6 5bgdyma oMmomgals”.

LodoMmggmmb dobol doGmgol Labgmdbogm ©g-
30680896830 NdANB3gmym bomsbaswm LadLabymals
Rodmyomndgds, bagofm Mggb@mol gmmInmamgdol
3m3Bogds o mMasbadszomma bogombgdol dmgge-
61965, MmImgda(z ©s3o3d06gdmmoa nym bodmgomasjm
3mgdLbob 83m 390980l 3gHomEasb bomdmdmdamma
mdMog0 bogomnl dgbs 3nmmggdel Ggaob@Maznobomasb.

3060b bo3ggmgdals ymggmo sbsmn dgdgbals Hganb-
&Mo300 1997 Bemab 25 6mgddMoesb gobbmzngms
d0Bab Mgaob@®oznal bLadbabymal bobGgdsda ombyg-
dmemo baaomdsdnmm Bogbab (bagsmm cggb@®ab)
LodbobyEdo, Mods(s aodmabzos m@IbEAngn Mgaab@Me-
(30900 EmamE (3 bagsmm MgqL@®MAn, sbgzg &gdbogyco
06398 9M0Do300b doyymmgddo, Mos gogdgmems 2005
Bmodg. mMdogo Mga0b@msz0s 3o 0639306 Labmgsm-
900b 9 330ymazz0mgdsl, aobbognmcgdam 3dadg &306-
3@ 53630 dmbobmgmdsl Logsmm Mggb@cal 3ogH
1930L@Mo(300L 3obLabMM(309mgdmom ©obybgdmma
M (3009 3(30609 g50dLaboEa. sNbym Mganb@Mafgdy-
0 30bgdol go63gmEgdama Mgaab@@aos dgbadsdaba
3badmaMgdaon.

2004 Bgmb LagsBoggmmb 8obals oGmgals babgm-
8B0gm 9356898968 0b onbsdymgdmom goungdgdalbs
99009350, 359J8989m 0d6s 58 bodbabyMal HGsombayma
GHammgdo s Goambym Lodboby@gddo sGbgdyma
439m @m 339685300 (bobmgmm-Lsdgn@Gbgm ©s603-
6mgdals Babob gbsgnmeBgms Mgaol@Gszool pmga-
8968 5(305) LodBbsGHmE s0goMas 56 3gabgdamom
a5boanMe.

mgbss 398mncmgl 30bol sbmadgabs s smMosbgal
sbomo bob@gds, 30bal 3gbsgnmmgms babmgmm-be-
3gMbgm s60dnmgdol 3065d0L 65339mgdal sboema
Lob®gdno sBdMz0bs s Mganb@Maznolb dadboo bo-
Jofmggmmb 3:o360mdod snmm 3Mgengo 52 dommba
3963560 o6 30 5 12 ormombo @mEmofn, gosgmm-
3o bgmdg3Mmads ghom-gfom g9cHdsbuem Gafmdsbomasb.
50b60dbm3s goMdod onbym Lobmgemm-badgnMbgm
560369 qdal 806780L sbmIgnma Ladydamgda. 3
mbobdngdnb dabebo nym, Hm3 Bobogn 3oGos bs 3mo-
1965d0 5Mbgdmon 30690 obyLEgdnmoym sdmIgals
sbaema bobBgdom YBsbmw s Igbedgw omganbGmomy-
dmogm sbemo 3943boem bogsm Mgqgb@mal g@mabaem
Lssggb@mAo. o RgMgdgmoas BogMsd gogd@ons: goMBab
960 bgm8dmgsbgmal mgoyGo bgmagsbo dgomagbos,
Ladommggmmb 8obol 8sGmngol Labgm8Bogm pg3s6-
©°896&0b dmgma LabE 8ol 1660 x565336mImals
Bmon bgmgsblb (3mbGHmmal 3oms@ ol d93mbagdals
8obomgdosb). 3oEgz O™ IYRIGgdgmos, Bog-
658 gog@ons: bodndamgdo gsbbmBs0gmms, smgdama
390080 domoasbse smgobgdnm 0dbs s mommgnem
8060l 3gbsgnmcgbg dgagbomo 3abal bsgnomMgdolb
©m 393968 gdob sd3bmmoGmGao ndGogmglmds 36 0gbs
353mygbgdnmo ©s60369mgdobsdgdMm. dgadmgds om-
J39b, Hm8 8abatg 3@ 339630 gowsangs®s 52 omomba
3963569 mo JoM 3o o 12 Bomombo Mmoo mogobo
36Mm(396@gdoom.

s yNesauns
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Moasbos gomagdasdn 30dgdgdom ggM3sbymo
5ocdab Ro@omgdygmo s gs39mgdmo 3obob sbma3-
3000 6absbgdo, Mdgdo s gmgd@mmggcbogdao o6
30dm0yggbgl ©obndbymgdnm. @oanbos, MmI sbaema
LobEgdnm dabals ganbEGssnabomgal Babal dgbs gmo-
61990b m30b0 babb&mgdoom ¢bos 3mgbrnbsc sDmdznmn
bobabal gemgd@cm 396Mboolb go3gmgds o Mgaab@me-
(300b boggobyyMo — dzn0 Mmoo Gadogy® 30Mb ¢bos
a000gba@s. gb g3mE oz, s dgdwga Mganb@fa(znals
LoggabyyMa gobrs mzsma mama. 35306 Mmeaba(y do-
Bob dommngol bodsmggmmb dmagatn L3gzoomalb@ol
4mM3z9mmz0m&o sbodmeym@gds nym 35 mamo.

2004 Bmomsb Mgaab@@agoal dmBboby@gdol bags-
Lo gobes 50 Mmoo, shdsMgdanmo Am3babyFmgmds
250 ms/0.8060b gbsgnmntggdal 43Gogmgbmdsd me-
gobo Ls3nmao 8oBob 6533900 mmbg g6 ssGgaal@Fa-
6o — 30Mggma, Hsombdo sGLgdymo bojoGmggmmb
Lmgmob 3gn@Hbgmdal bsdabal@Bmb 80BsmndmBymdals
Ls8Loby®do, FgmGge, boJsGmggmml dabol JsGmgals
Lobgm8bogm 9356 139680l Gsombaym bodbaby-
69330 s gbsdgm, LagsGm Mggb@ Mol gHmzbaym bo-
33968 ™30 3gbodsdobo mabbgdol gopobmom. Igmabge
Logdommggmmb oqb@oool LodobobGHmb LogscHm
699L@Ma. (gb dpamotgmds o6 gbgds 08 godogn®
306 38L, gobag bogBorme o6 onGgaolb@MoMmdosm bo-
390360 dabob 653390930).

Loboagomms g bagoMamo, 56 gogo — 2008-2009
Bmodmy gobogyMo s onMomoymae 306gdols 8ogM
oM ga0b@Matgdnmo obal bs339mgdol Hgaob@o-
305 Boomgoms pondabggdmom s bogoGm gobps
sbomo Mgaob@@ogool 3sbbm@(z09mgds. Habomgobo(s
80Bab 3gbsgnmegl 80Bals 6s3ggmals sbamo Lol gdom
3bm8gsd0 9bs gomagbsms 50-200 msto, s Ggaol-
&®s3obsmgol 50 mota 3mogb ghmo mato Ladsbzm
dm3LobyMgmdabomgals.

30bo(3 9gLodmgdmmds 3dmbws, 5bes bfnMwgdmms
83mbobgFnl gobabmads, bagscm Mggb@&Mnwsb gomanb-
5@ 5b0dbmmo mabbs o Igmmbgm esMganb@fafs
»030b Lo 3YNMYdadn M8mEgbndgxge oM gaaldmo-
90990 b 339m0. ymggmogg 5356 gsdmabgos ab, HmA
Logo®m Gggb@@m3o 2016 Bmobogol bobmgmm-badg-
W6H6gm 0360369 mgdol dgls gnmFgms JoBgdals Bbmmmm
27% >m3mAbes Ggaob@Maomgdaymoa.

356b5 3990096000 5bOBNABS30s, “gmbgdal mgasmo-
Bagoob Jgbsbgd” bojomggmmb 356mbo, (HmIgmacs
80mgdmmns 2007 Bemob 22 0gbab), 2011 Eemals 22 3o @b
dg@oboema (33mmomgdgdom (30bmbob 89-6 3mbmb sg3-
5&o 39-6 30035 3bemn s 306mbal -7 3nbml sgdado
89-3 3964®0) cngomabbobgdws: 08 3gdmbgzggeda, ow 8g-
Lagmo6ob Babob 6533900b Bomgds hsdoGgdal 5o o6
ogm bEPmymgomow Jggbgdama, (Bomgds-hsdsmgdals
3g®L s00a9b©s 5030b0bEGs0Nmo MmEBasbm, GmIgm-
Loz goohbs LabgmdBogmlb Bog 3o6mbagMo Bomds,
™3 3ob BogM 333m3gdgmo sd@o LodoMomgdMagow
LBmGo© Nbos ymgomoaym Fgmagbomo), sg@oeb 835§ -
Hmbgl 9bos gomagbos mommgam 33o0MoNm 398)-
by 15 moa, BobsomBmga dgdmbgggada 8ol dodsGm
3m0dM9dmEs bobbmob bsdsGmmalb Lagdy.

19

Ned 53d0J3dIM0 - ©JHIBdIMO 2017



oN$GILMN:

JobM6ARISMSD

Ned 53d0J3dIR(0 - ©JHIFBIMO 2017

3 RIHgdgmas, 853638 god@os, Mmd godognc
30ML, GmBgmbacg bobgm8bogmlb Jgbods8olds mMgs-
60bo (3008 botggboo Bab(zs Lobmgmm-bsdgnGbgm -
60369mgdob doBob 6533900l bobgm8Bogm domgds-Ra-
b5 gdab 5g@0, Bab bagmma gho 3gd@omdg sGLgdam
8060l 6s33gmol Mgaab@Mozobogal 9bos gomgbsms
150 000 moGo.

3653 9 Y3096, dommds ggzombofin HmI o6 god-
mggo 3ababobagdsdom. bmmm 08 30638s, H™MIgmds(y
1 39bmbmm doo@sze bLabgmBBogmb bsgmmmgdseda s6-
Lgdmmo babmgmm-bsdgyMmbgm ©s60dbyemgdals Bobals
65339070 © M3obmbmm 553768 Labeo “godogyMo ©s
mmdado (bafggdmmdadn) s@mbgdema 806gdab 65 339-
093%g bognm®mgdol qgmgdol smosmgdals dgbabgd,
bogdomggmmmb 396mbal 3gbedsedobag, Mmdgmas sbgsg
Bomgdmmans 2007 Bemob 11 0gemobl, ¢bos asmsobopmb
96m 335G 9@ dobob 653390730 5 mgmGowsb
10 mgoedyg (o6 oggodHmo bEomab@m&o dgzomdss,
LEMEgE MgIF0 s 8MS man).

8300 o6 EmegMmgdams 80Bgdal gomagdsto ©s
3090539069m0 Mqa0bGMoz0s. Fmogmmds adymygd-
a0 gobos Jogmm sbaemo 3obmbo 2016 Bemols 3 0360l
N 5153 “bobgm8bogm 3Gmgd@ ol gomamgddo 8obals
65339093bg 9gmgdosms bobBgdynFo s L3mGBsnma
69a0b@@a300l L3ggoosmaGa Bgbobs s bLsgsabHm
8mbos(398980L bEYmymagol gbobgd”.

83 306mbob gbadadabag, dg@mBgmmos badomm@Gm 12
bmggmo gsdmymgomos 12 Gomombao s Lobgmdbogm
abBONbggmymab gasbm Lobgdn® HganbGmsasb.
65656 4488 bmgzgeda 30bgdab b3mMomma Mganb-
&Md(300 Nbrs sdmagmogb 2018 Brob 1 ngmobadwy.
doybgosgom 0dobs, Mm3 JoMggmomo MgaobGMma(sos
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3bGomo 1. s@g dogxg@&gdabmgol go@sbszgdo GMebbygmgdo babgmdbogm doyxg@owsb
2014 2015 | 2016 2017 | 2018*
&®3bbggMab bobg
Moo

3005656 gb0m0

776,141,900 834,233,000 | 599,332,000 654,762,000 700,230,000
&Mbbxygta
80BbmdMngo §Mabbeygmo 11,250,000 11,567,000 11,768,000 11,817,000 11,770,000
L3gEoosmmEo GMobLggMa 8,500,000 9,000,000 10,600,000 9,400,000 8,000,000
Leyem 795,891,900 | 854,800,000 | 621,700,000 | 675,979,000 | 720,000,000
*3Mmgd@o
Byotim: bogoMmggmmb g3absblboms badnbaligmm

Ned 53d0J3dIR(0 - ©JHIFBIMO 2017

039, 90bobndbogos, Hm3 2014 Bemogsb b3gdzos-
ma©o §OHIbbygMo gomsg3g8s Bbmmme sgbsbgmal
83@mbmBom@o Mgb3ymdmozol dogxg@&b, 85d0b Hmwg-
Loz 2014 Bemadog b3g oo §Mobbyg®gdo asmag39-
3mMEom 503 0eIMM030 3000335M N3 MM MmgdLa(s,
01830 2014 Bemosb gb 3od@ngs seet gogMdgmgdaems.
2018 brobogob bdgosmamo LEMIbLEgMab gows393s
gomgamabbnbgdmmons Bbmmme sgbsbgmalb sg@mbm-
6o Mgb3ndemozob dnsgMmdabogal.

o3 999698 a0dmmabadmgdom §MbLggmb, dobo
mEgbmds 2018 Bmobmgolb gsbbadmgmmmas 700 3o-
m0mb 230 smabo mafam Mo 19% bogmagdos 2015 sbe-
mmgon® dohzgbgdgmdg ovd(ze 45.5 Joemombo mafom
89&00 2017 Bemob 85Bg96939mDg. 308mmsbsdmgdoma
&MobbggMab domnsbo gmbrowsb yzgmsdg wow Boeml
(49%)" 0cgdL g39960b gosgamsgdo mdamabo. Bombgos-
350 030bs, HmM3 J39460b @gsgsmado bmnsmuMao s
030bmB0g9Gor J39960L y3geady 3obgom@gdymo se-

8060[)@6)06'3@-@)060@)(060‘3@0 36073‘3@00, 080 80066
3mbabemgdob gomsabsdmgdama §Mobbggfab gmbrnb go-

BoBomydada. badoMmggmmb g30bsbbms badnbob@mm 53
3598 bbbab bLogsGmggmmdo ImJdgmo gomsbadmgdals

LobEgdnb “MMEMbmMZbgdam” 564, MBaEobmsb dndstong-
3530 gb gggemo godmoygbgds oMs 35bsmabgdmgdabomgals
56939 Jomag mdamoabol ;mgomddatomgzgmo ghmgyemals
Lo gmmatio Nxmgdsdmbormgdalb sbEmmgdal batgol
boggabsbbgdma. 5939 Mbms 506036mU, ™8 Bemowsb
BroBog Jomag mdamobomgal gomabsagdo §Mebbggmo
033090 2015 Byemmsb Jgmamgdom, yggmodg @owm dg-
3(306935b (42%-0m) sgoemo 3mbos 2016 Bgemb. sbggzg
obobndbagns, HmMI mdomobobmgol gomsbsdmgdoma
&®36bR g0l M0cddol gobobogmgds o6 ImBbrsms go-
565375800 gm@EIMmob Jgzgmob bodgdg, MdGamme
bodoMmggemmb 8magmmdad dgzzoms Jomad mdaemabials
dboMpaggmal 3mgn030gb@o Godss 3omabasdmgdoman
&MbbggFol sbgmo EMsds@mma (33ms gadmabgoas.
039 65 5¢06036mb, M3 53 (33gdob sramdgbGoz0e
5 M5037 Lobol 3563568 gds 96 ymgams go3qgmgdama
o6 (3 bodomggmmb dmagmmdab, o3 3o6msdgb@nb o
M (3 9350 Mdomnbol dgMonlb 3bnEsb. oY) gomsbe-
369000 §EMobbggMada Jomad mdamobol Bogmals 3 Bemasb
3mbo(393L gomagbgmogm ngo 48%- 49%-b gomamygddo
dgfygmadL.
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3000653696000 g IMmob mEgbmds dofomswsw®
30d3ymns 39baz03omn@g@nb dmbabmagmdals meogbm-
35bg, Logommggmmb bgmabyygmgds sy 3o 33gma
90ngmgdob 8085 (2014 Eemob Mmoo god8mym-
gomo Jomadgdn) 3GaxgMaboema doamBom gsdma-
Rgmes, Bo(3 808mbBggmo agm 93 ghmgemgdol 0dsto
dbooggMal domama 3mgx030968 980l 303mygbgdao.
dogomoms, 2017 Bemabomgnlb dmbobmamdol gfo biye-
Bg 30056537000 GFMobLgggHn dgoaqbos 179 mamb,
by 2018 Bemol LadBmMmabmdm dohggbgdgmo 188.2
maf0d. 309086 LogMom gMmgbymo 35hg969d9m Dby
MRBEOH™ Jomaema GHabbggMa Imbobrmgmdal gfor bmmdy
3dmbwos 22 39boz03smn@g@L, 9 ghmgnmo bsgHonmm
56 00098 33mdbadMgdnm GMbLE ML, benemm 42 34bo-
(303508 g& 930 bobgmabogm davyxg&nwob domgdamo
30086066 980m0 §MBLZ ML MEgbmds Imbobrgmdals
960 byedg Logomm gMmzbaym badmommby sdsma
oym. 2017 Bemobogal Lodammdy yzgmadyg domaema
doh39b9dgmo pogodboMws Jomod s3dGmmon@doa,
439mmodg ©dsmo 30 sbamdomagal dnbaz3omodg@do.

BmgosE, 2014 Brmowsb 7 sbmaw godmymgnen Jo-
modb x&im dg@ o LabbMmgda, 350 FmEOL gocsbadMgdo-
»0 GMabbgggMon, gdmgmes, dgbadadobae dombdg wawn
0ym bbgomds gombadfMgdomo §Mablbggmal gobsboeg-
3530 Imboabrgmdal gfo by dmbobmgdy gosbgsmndg-
d0m. 2017 Bemab 3930098 Bmge gb 7 Jomadn 3gemag 3«-
bo(33omo@g@gdob 393508 96mmdada odnMubos Lo-
&919(300 13603369mmm© 3500bsbmM®s, babstiglh ym-
3emabo bobgdg smat 33043L “0ddMmmoncal doMopm -
Lo”. 2018 Bl LadHMabmdm dohzgbgdmom gomabes-
36 gdama GMobLggfa dmbabmmgdal gfor biyembg bady-
smmbg domamo dohzgbgdgmo 18 34basndsmong gl
5730, 3500 MMl yggmsdyg domamo dohggbgdgma, bady-
smmbyg 429 matom dg&n, 993L mgb&gbalb dnba(znde-
0@ gL, 3oL Ggge-mghbydal s J393m bLzsbgomal
dbomab bbgs 3mbn(3030m08)g@&gdo 3mbogsl. 53 dnba(so-
3om0@ 9@ 9gdab gofmes domaman 35R396989m0 oL mone-
bgmob 3bo(3030mnBg@L s LagdoMmggmmb goads-
madb mdomabb. gzgmedy bs3mgdo ogabsbbgds (bs-
Jgomm gHmzbamdg 150 oo bsgmagda dmbabmgm-
dob g bmymDg) a0m35mobbabgdamoas sb30bdal B4y-
Bozndomon@g@&obmgab. od3g obobodbogns Hma 2017
Bemal 22 6mgddg&L Jommad mbdomoabol sbmawsmhgmmads
39635 9356 godmombmgs 3gbo303oma@g@olb donxg-
&ob 3Gmgd@o o snbym dmmadas3gds gabsbbos
LoFbOLEGEMLML Jomado donrgGob aosdMEabogal. o3

dmmadgfs 39d0b dgmgaswm domsgob o g@o 60 doo-
mbo mofom gondofmee.

(3o 39 L gmmdolb Logsbos ab 3b3030m0G 9@ b0
m3mgdag 96 0009896 3903658 gdam GMabLlgggML,
2017 Bgmb sbgomn nym; 3gbgoal, yoddgaol, bmdals,
ab30bdab, sbomzabals, dmEgmdab, dmmbabol d¢bo(so-
3om0@g@d0 s Jomoago gmoa. 2018 Brobmgol gome-
bodMgdomn Mabbggmal gotigdg 8 3ba(z3amma@g@ne.
2017 Brobgsb gobbgaggdom gomobadMgdoma §Mabl-
BYM0b gows(393s gomgamabbnbgdnmal Jomado gm-
»obmgol, 336900l @s bmdob 3416n(3030m0@ g5d0bmgals
(®m8madog 201769mb o6 0y3696 808mgdgdo), 2017

s ynesEauns
JobM6ARISMSY

Brmabgob gobbbgaggdam gomebsdmgdoma §Habbggmo
2018 Bgemb o6 3og39ds dgmobggol o sbomdsmadals
dnboz030mo@g@gdbL.

8 36030300 g@nbogol gomobodmgdoma §Mea-
BLB ML oM goo(398s Jowg3 ghmbgm 3mb3mdl, Hm3
1gommdado gomobodfgbomn §MabLbggfo of sbEy-
gL 30bg0maMgdal 0o Eoxbs6LYdNL go0sbadMgdals
53m(3060L, dobo dmagmgbo sdm(zsbss s@aommdfinga
30998 9d0b dg3mbammdgdlbs s gowsbabrgmgdl
dmMab bgge@omo Lbgzomdol @ogomMgss. sfabsnfa
M@0 (309mMH0 356350 qds 04 MoGM3 oM 307398
&mobbggMo Dgdmhodmmgmoam dmbaz3omndgdgdl
(306@s 03abs HmB domo sgommdMogzgo 35dmbsgmagdo
LogdaMmons @oggadomo bafmggdolb @obadnbablbgdsw)
56 (3 Gobobbms LodabobBEML s (3 bogoBmggemml
35MmodgbGob dgbodadabo 3m3nGg@lL donbmogdas
Lodmgdmgdabmgab.

04) 3500536905301 08 IMba(335m0G 9@ doyxg& 9oL
mdmgdbog 2017 Byl o6 ommosm gomsebsdfgdoman
&MbbxzgMo, 3bobago MM gnbobbomes LadnbaliBHmA o3
39603350 0@ gdb sanmmdMzo mzommdsmmggemm-
30b Lo gmomatio bogoababoom dgdmbagsmom, 39Mdmm
JmBgdab gowabobawoo, domgdammo guymn gomsbodg-
doo §MsbLE M0 govydzome. og yMomgds 3ogdze oo
03sb, H©m3 gb IMbo (3350 g gdn magobo bmosenca
s g3mbm3ognMa gobzomomgdol mbom 3603369em3-
bo RodmmAgdosb J394bol gosgsmadl mdaalbl,
06039@ 0dmbogom By omom somgb gog@a, Gm3
2@a0mmdMog0 dgdmbegama bsgdomo nym donxgdoo
30035m0bB0bgdemo goababogmgdal mobogomogem
05 dqLod530bo©, BabsbLms bodnbobGM™A 56 Romgams
LogoMmm g93mgyqbgdabs dbammoggmals 3mgaro3096@0
05 35006536000 GFebLbggHn Jog(se 53 8 Inba(3nde-

mo@g@obomgab.
a5630b0mmo 3mb3Mg@ Mo dogomomoa. 2017 Egemlbs

4oDdga0b dmbaz03omo@g@ b domxg@o (oboemg (3b60-
™o 2). gb Bogammoomo 5B39693L, ™3 dnboz3semodg@ob
d98mbogmal dmsgamo Bysmm sGal Jmbgdal goobabo-
0, 3gdme 3o babsmImms Jmbgdal gosobobown. oy
Logoombl LomAdabgnmaw dgz0Lbbogmaom smdmgsehgbo,
63 of Jmbgdob gowabobawals 3mb@nagb@ o Medwgbo-
dg 3Lbgomo sanmmdMmnga LobGNIGMLY s doMyg-
mgd@membooanmobaseb dgmagds o gb dmiMdamyg-
S0 30Ds sbemmba(g 396 303 08 Igbadmgdmmdgdmsb
610(3 350Ab0s Jomod 08amabl ob Jomsg dsmdl. oxnd 3o
»d0obn(g s docyda(z bmmon obdatgdslb nmgdgb
Lobgmdbogm doxgG0sb gomabsdmgdomn &MabL-
390l boboo. o3 goblbbgoggdsl LagMomm 5@ 943939
Y@ gds, 3magstins Am3d 0d bamg gdol maobogemagom
0bo goBg30L NRmgdsg yoddgaol dnbazndomodgd-
35 doomm 83 3obo dobosb Jg3mbmmo sanmmmdmga
d9dmbogomo Lo 3daGabos. BybEGs® ng03g mmgngzss
30dmyqbgdnmo yzgms 0d 3nboz3smndg@olb dodsto
Am3mgdag 96 009896 3903656 gdam GMabLggML,
dogamomabmgol s30mma bmda, 544 Boemomb mamsdwmg
60l gmbgdab gowababawo, bonwsbz mmdal Bagna dm-
0l ymggob bogomd g gfmdnbomdy. sbggg, 2016 bemals
1 0563066 sgommdmng donxg@ob dgdmbaogmeac
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3bGomo 2. yoddga0b 39ba(33sma@ g@ob 2017 Bemoal donxgdob Igdmbaymmdgdo

2017 Bemob doggg@o sosbo moo
bob.
begen 30K IGO0 Lo ggomota

aodmymgomo | dgdmbagemgdo

BMabbgygmgda
saommdMogo doxggdob Igdmbaymmdaba 5062.0 0.0 5062.0
1.398mbogemgdo 5062.0 0.0 5062.0
3.1. 56530b5bb 0 5 §og980b 3emgdo 0.0 0.0 0.0
1. dgdmbogmgdo 5062.0 0.0 5062.0
1.1. gosbobogdo 3707.6 0.0 3707.6
1.1.3. Jmbgdob gowababawa 3587.6 0.0 3587.6
113111. bsgomorggemnmb bsgomdmms Jmbgdod g 3545.6 0.0 3545.6
113113 goBo g5 3o ms Jmbgdsd g (3o s dobobs) 1.0 0.0 1.0
113114 boberggemm bod geymbger dnbod g 0.0 0.0 0.0
113115 oM o-bobmgemm bodgamb gm dobsdy 41.0 0.0 41.0
1.3. 3968930 85.0 85.0 0.0
1.3.3. 80B6md 050 BE56L g0 85.0 85.0 0.0
1.4. bbgs d98mbogomo 1236.5 0.0 1236.5
1414 696 (3g8mbogamo bagmmigdowasb) 27.2 0.0 27.2
14151 8 7bgdmog0 G gb @b gdob Lok ggdenmdobomgab 25.0 0.0 25.0
14154 8060l 0 x50l gs @s Jotomgedo gows3gdobgob 2.2 0.0 2.2
12159 bbgo @960 0.0 0.0 0.0
142 Logmbmob s 3mALabrEgdalb Mgomada(zns 1017.2 0.0 1017.2
1422 s@80bobGms (30900 mbo 3t 96 gemo o bobogemn 1017.2 0.0 1017.2
12223 bobgdomogm dmbs 36 93 gemo 7.2 0.0 7.2
142224 bsonodsdm 3006 5b0b dmbos 36398 gern 1000.0 0.0 1000.0
142299 wobnggooggdol dmbo g 9d gemo 10.0 0.0 10
143 xoM039d0, bobg309d0 LayMazgda 210.0 0.0 210.0
145 s6s gmabogazncgdmma dgdmbagmgda 15.0 0.0 15.0
3.1. s6og0656LyMHo sg@0g980L gmagds 0.0 0.0 0.0
311. domoomown 5803960 0.0 0.0 0.0
312 ds§gmosemamn domsgo 0.0 0.0 0.0
314 s 0656:8mgd wemo o5 §ogo 0.0 0.0 0.0

©30a06ms 06dgbsmdg 3oMmgdol gowobooma badg-
dmbogmm aoobobown, 53 Labom 2.8 dognambo momals
dmdomodgds ooggads bmdol 3¢bozadsmogg@ol
dorg@I0 s Jgbedadabog, gb msbbs s38mIsG Mo
358m5 3mEs JoDbmdMg §FMabLggMb s dabo mEgbmds
bymal Gmmo goboo.

2018 Beab LobgmdBogm dngg@dnlb jowgsz gHma
Loobeg gobmagm ab, GmA sgofal 53@mbmdaya MgL-

26

313m03ob dammdMngn mgznmddamoggmo ghmgmgdo
8o 0tgdgb 80bbmdFng GFMsbbggMlb LadoGmggmml
babym3Bogm dovyx.9806, Boc 30 BEMdMngn &FMobLeyg-
610 3005939350 sgdotals 53&mbmbaycn Mgbdmdema ol
309 % 9&0sb. 03 30Mmdgddo Mm(3s (396 MomyM bgmoa-
LyBmgdsl sgotols 03@mbmdoyco Mgb3ydmozabomgals
56 35005 (305 J0BbMdM0g0 §FMobbggfn ob Jgdmbagmals
60087 3358 gd0ma Bystim 83 sbamo batigal pobagnbs-



bLgdmo s 080l gomgzgamabbnbgdoom, Hm3 smbadbaymao

b @YmY3eMgdgmo PRmgosdmboergdsbo 3obgzgo-
36900 (396@MomMo bgmabygmgdol g0839dmmmdab,
30bo @ox30bsblgds v38MbmBanMa Mgbdymdmozal doyy-
®I&056 603653L - (396G MBS bymabyyggmgdsd
065 3oMGM osMM305 doRgG0L 93@™bmInnEmmdbals
36063030, 5603900 39533060 dFofal o38mbmIoyma
L3930 3ol dogyx g0 MoEasb 3o Lobgmadbogm do-
M%9E0L Joge aobobgzo bofMgo gowsszabme.

dobgeogom 0dabs, Hm3 3oMmsdgb@do ymggmo
Bemob d0xg@&nb 3Gmgd@ ol gomdgdm (3bofg gobbomas
0306073, 3MabMmL abdnms daonxgdol bgdmam-
BgMomo 3mb39g80ob dg3mal ©s 3obo 3ndmnbatyg
boGggdol gobobnmgdalb nbLEGMN36EG0wsb g.6. gob30-
06 930b Loggabsbbm nbbGMIgb@ o J(3930L Lagnmbo.
M@ bobgmdbogm dorgG0wsb sgommdmngn dovy-
®9&900L og0bsblLgdal 3 Brnsbo ©06s3030L sbseaba
ohggbgdL, Hm3 sMLmdMagn (33mamgdals goMgdg gemals
abg “bogggdnEnb 3G0b(303000" gosbsbaemgds badmals
30 065 LaBsdmogal gm0l SLAYmMadL.

LOKOAM BNBOELIBNL VALIB IO

LOLSJBO 603RIBOR VHBAIE3IRIMABL

d33Y600L 35630MOAIdOL

2018 Bob bodomggmmb Labgmadbogm danxgdo
3615650M5© 55 3obLB33984ma Babs Brgdal sbomm-
309960 M 391396&0bgsb. bagommggmmb bodogg@m gm-
©94L30 3m(393me 3606(30398L dogybgoagam ngo 33mog
06985 og3mdbgdmmo bad dofomsw 8mgb@ Dg: o) gnbs-
BLYE (396@Momada(300Dg, ) Babsbbos bLsdobabG ML
8096 g3 ©mbob doyxg@&gdob 3mbGEmmmbs ©s a)
3MamMdM030 LddnbobGMmMydal EMBnbsbEe Mmmbg
Logatm LablbEgdol dommgsdo.

dobgegom 0dabs, Hm3 bogsMmazgerm 2010 benowsb
MO (309MNMIQ 35053000 3MMaMadnm dorgdgddy,
9OmMd0 M3 Lagomnggmmb babgmdbogm dogyxg@n
5 50 (3 §3900 ©Mbob doyxg@&gdo of gdysmgds 3Gma-
0390 3MMMHom@ 98 gdL s Bmegmgbaw dndmnbstg
boc g0l @ognbobgdol nbLGMB6@ gdn o6105b. 5bg3g
MBEs 50603bmL, HMB 38056566 7bal §MobLygMals
3056356037580l o 93 3MmM (3930 Gabsbbms Ladabal@)-
b Beemo 9bnbomdgagds bogstmggmmb badomxg@m
3mgdbob m& gdgdrgdermne 3Mab(303L Mmamtozss
5) sEanmmdMmago doxg@&gdolb M 0gdmmds ©s
3) om0 qdAMb3zgmymgs b ggmetn 35dmbsgmadoo.

Logooggmmb Labgmdbogm danxg@owsb soaon-

mmdM30 30 %9 900b ©ognbsblgdolb mgl sBLgdayma
LobEgds Loda Labob 3GMdmadal J3bals gbgbos:

80bobbyGo 3GMdmg8gdo - Lojommggmmada Jgges
mbolb doyyxg@gdo bBmmawss ©sdm3ngdyma bods-
039mmb babgm3bogm donxg&dy o dgbodsdobow
063960 335:m39mmdom @mbgl bogoMomggmmdn of
355605 B06s6LYYM0 paMomds. bagsmm gabsbbgdals
(396&M0Ddgdmn JoMmzs s LadonggGm 3GomEE -
&900b 39b@@sgMo bymobygmgsnb @mbyby @3 9a-
335 396 bOHNB3gmymRL exgnbsblbgdema mnbabdo-
90980L sanmmdmog nb@gmgbgdmsb dgbodsdabmdsb.
d909a°m, 0g0mmdMngo bgmabygmgds o6 semnddgds

s ynesEauns
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omE 33oMHMZgrMB0m MHMES® 5 SE30MIMN3g0
dmbobmgmdal o6 goshbns dgbsgnmmgmdol aobws
356bm@ (309 gdmo 36mgJ@&qool dodomon.

3o 39 b 3ocbos obaMmgmo gmab 999G 0s6m-
3ol Lagoombo, (396@Momadgdnmoa gosbyzg@omgdols
d0egdal 3Gm(3gLL Bogmgdaw sbabnomgdl sanemms-
61030 0305909 gdsms gomzgamnbbobgds. dgbadsdabog,
bdoMa, ng0gg 30bbmdHngn GHobLggmal sm3z0Lgdals
MmL, 306y doc 3GMdmgdsl Mme godmymgoarma
5530656bgds dgndmgds Lo3dscn nymb geom dxmbos3e-
m0@g@&dn 3oa653 LMoo dgnbsedsdm dgmEgdo.
035bmob gehmo, Lagofmggmmdo 56 g03543L 34bo-
3030 Im3Laby@gdol LEGobsME b s domby
bdoMos Am3d obygmseggdal dmababaMgdal gaba
Lbgos Jomad mdamalbdn s LEHmnsw gobbbgszgdaymos
08039 Im3LbobyMgdal 3ol 3o@omMs Imbozndomad)g@ao.
d9bodsd0bog, @nwn Jomadgdo gozamgdom 9@ Logstim
LobLEAgAL Imabdomgb dmbabmgmdal g Lyymdg 30-
Mg Inbo(335m0@ 9@ gda, 35306 Hm(gs dmBLabyMgdals
bomobbo Jomadgdbs o mgdms 3boz3smn@g@gddo
3oM0bsr Mo 56 gobbbgsgwgde.

Lobgmdbogm doyyrg@nwsb dnbozodsmo@g@gdol
©5530656L7gd0b Bgbo 9bo(3g3sma@g@ ol bymaddmgsby-
mmdabs ¢ 396a03L 3mEBogs(300L 084y3omb sanemdMaga
30 %9&900b 353mbagmagdol godHody. yobdganl o
bmdob dogomomo shgg693L, H™AI sgnmmdMagn dgdm-
Logmgdal 6gdobdngfo BEs, Babsblms LadnbabGMmL
3096 394obogMom smngddgds MmamM (s gomsebsdfgdoman
&MabbazgMal d93(306950L dgbodmgdmmds. 530G maa(s,
25®300mM3M030 gosbobonl s bbgs dgdmbyemmdgdals
05393330b0L M3000335OM3gmmMds  (300eMBL Moy
d99b9ds bogmgdow m3@ndabGnca doamds 3dmbogl,
35806 Hm@gbas §absbbms LedababGmm (30mmL do -
Lodsm@o domamn 3gdmbegamn oggadmb. Bmaswsw,
aomsbadfgdoma GMabggMalb g@omuta sbomaba
ohg96938L, gmEBMmos 396 RbONb39mymgl dmboze-
m0&9800b Mgoern@a bagnmgdgdol o50656L9dsb o
(3968 G bgmobygmgdsl Mbrogds 9.6. baMoady-
0l 3mgx030gb&gdal godmygbgds. boghomm dombg
dbgemos 0dab sbbbs 0y Mo@m3 dgadmagds 3omabadmg-
domo GEabbggco donmmb Jomadds mbdomobds s of
doomb 0go goddganl 3mba(33omn@g@ds. 83 Imgmgbabs
9600900 SbLBS 3mmn@ 0 3o 30bs6dgbmbaenmdss.

(3om3g Logombas doyyxg@gdal 396398 gdals
JgLEmads, 3500653Mgb0mn §MbLGgMal Ratrozbgs

bgds 3OHMIMM(309maE ymzgm 330G smdo ghmbgm,
o335 ob 3nboz3omo@g@gdo HmImgdars o6 nrgdgb
03 §MobLG ML babgmdbogm dovy %98 g& 0ok dgoatg-
300 3mbygmamo 56056 bogaababam dgdmbegmgdals
dgLOMmgdalb g9430b Rogambol d0dsmo. LagMome,
LogoMmggmmao dg43bnmmns ¢bo oo damdsmg-
mds, ob 3bBaz03smn@g@gdo GmImgdocy bobgmdbegm
30 R gD 561056 83M o gdmmo obsbbyMaw MecH™
LEodonEgda 5M0sb, 3oy ob Fnbozdomodg@gdo
Am3mgdob o6 00gdgb gomsbodmgdom §GobbgggMb
Lobgm3bogm donxg@nwsb.

Lodofoggmmb babgmadbogm doyyxgdol sbomo-
Bo oh39693L, HMB sbggg o6 sMLYdMAL FndEMIMaga
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&MobLggMab gosbasmndgdal 3Mmambobomgdomdab
bM96398ymgn Igomommmmans. Bobgmzom 0dabs,
M3 o6 dgzzemoms 3bozndsmodg@ob dmbobmmgmds
©> @YegaeMgdgero gyergésdmboergsoms LG ]-
&, L3gnsmumo bEMebbygMmob mogbmds browsb
Bemadmy 033mgds. 886s0M0 (33emomgds dgmdmagdgmb
beool pgmgantigdymo gamgdsdmbomgdoms seby)-
mgdob batobbob dgbstRmbagdsl, ngo sbgzg bsgmadow
35m3maEsm 59393L s@gommdmagn donxg@ob dgdm-
bagmoo baboeb, 30bsnwsb ggad@onmsew dgmdmgdgmos
3mboz035m0@ @b 80gm Bobomgdo 3obbmdMmaga §Ms-
bLggMab mEgbmdal 3Mmabmbamgds babadmnggsmasbo
3gMomeobomgol.

93MbmBognGo 3GMdmg8gdo - saommdFngn doyy)-
%G00 ox0bs6LYd0L Emyz96Egmmn Bybo s bagsmm
50bsbLgdob 33o3Mo@ (396@Mam0Ddgdmemo bobGgds
MB35 B ©0b3MHMIMA (300L 063939L J39y60b &gco-
&MM0g50lb 306300065300 MBL Jobgwg0c. @Mgabomgals
4939460l a9630mEgdol dmsgamn 3Mmdmgds oMol
35630m06980b ©Mbab dgmbedadmds J3gybob gmads-
madbs s M9a0mbgdb dmEabh Lodmogmmdm @ebsbam-
%980l 8 3m3mmomgds Jomad mdomabdo 3omg3 MBG™
53d0dg8b 53 3mdmgdsl. gomsbadMgdomo §MabLggmals
®0mgdob 3gbsdgmn goadsmsddy dmmab, HmBgmoacy
y39madg asbgzomemgdmmas, bmmm obgmo Mgaombgdo
BmamMogos dog. bad(zbg-gozobgmal Abscals JMbo(s3s-
0898980 9Mmzbmem badmsmmbg as30mgdoom bs 3emagd
©5530656Lgd0b 0gdgb

a0mmMdMng0 93mbm3dngol gobygomamgdmmdals
96mngmmo 80Dgba 360l sEaomm®dogo domxgob
om0 3MomMm0dg@dol sGembgdmds s gobznme-
930b 03m (39693 bg dsm0 gm 3MboMgds. mBmaggbo
3mMb393& oMo dg(30mB8s godmaba@gds 0dsdn, Mm3

1 Report on regional disparities in Georgia. ISET, 2013.

LogeGmggemmb ggabsbbms Ladabali@Gmb dogH ©sd330-
M9dnmo 360780300, 30056566 5d0ma §Mabbggma
d0datormmos 3bo(3035m0@ 9@l 3ndnbatmg batggdals
5 M5 3©Ea0MMM030 35630006 7d0L abognbablbgd-
moE. dgbodsdoba, gabsbbyma Mgbm@mbo MmBgmacy
b onbaMgmb sanmmdMagn mgomddsmomggma
96099mgdal bemgosmaMo s 93mbm3agno ombols
35bomdbadMgda, Mgammdsedn sanmmdMogo doMm 3-
Mo&00b dgbbobow nbatiggds.

Lo 30930b 3GMdmg8gdo - 53gM0 Mo ©gdm MG 0l
%dg8gdem g 360630300 ,06 560l BoMImBowa gbemm-
35, 561 56M0b goobobawan®, 564 asmababowal gomsdbgog-
mgdb b 3mbrgm 3MbEHMEOL gobbmE(zngmgdals
s B38mg89mgdalb Imbogbol dgbodmagdmmds bagsmm
50bsbLgdob batgzolb 3Gm(39LDyg. gb 3063030 3603369-
mm3060s 030@M3, MM sMogxggMn sbgomsmgdals bLadmds-
madm 30038936985b 0bg Hmamei(z 8mbsbomgmds be-
ROMM 30babLadol 3563963 3580. Jgbodadobawm, bagsm
30bsbbgdolb Dgdg@n (396@Mamnda(300 sanmmdMog
LadmasEmMgdadn Mmz0mmEMgbobgdab Mbamab s gomagel
o5 badmgdsmsdm 030008936980b 3odMmdsl 0b3g3L.

bogoMmggmmdo pmgb ©83300Mgdmmo LagsGm
50656Lgd0b oMmmgnb Fmmgmoo yzgms 8603369mmmzsbo
35056y39@0mgds mdomobdo Jnomgds s s@anmmmdMog
Lobmgamydal o6 bgmgboggds 98 3GmEgbdy oM
b99md850980b Imbegbs @s oGz obo 3mbEEmema.
Lo g gdmmmagdob s baembol 3og® s®Rgmemo 3g@gdals
Moo bm8obasmyMmos. gogasw bodemmggmmdo
0Mbgdmm Lodmazoob obobsbosmgdmaw dgndmyds
30dm3094gbgmo sbommans “sMal gowabobowa s oM
60l BomImsaqbenmds”.

sLgmo boGyans bgas@ont gogmgbsl osbwgbl
bmzomddy, HBabsmgh ymgmabs JGgds bmosmamo
39308dm0 ©s ©gdnb@gams30ob 0bygdl babmgsomds.
Jomadgdabe s bmgmgdol dmbabmmgmds 3oMasgb mgo-




N

0mE3560D980b 1bsML s 3gLognmEmgmdal gsbzosl,
dqgmgao@ dmdomogdal baizgmom gomgdo ,babobL”
306(3 mogL st mgmab bs gnmatin bmggmal, Jomadols
5 Jomosbam 439460l 3o@Emmbow. Ladmemmm ®sdda
9L yzgmoexgca 0b3g3L gMmosbo LabdmgsmgdMaga
(36m80gF930L IM3mol s 39460l gbbGgaca(znals
Logg@mbnb do@omgdgmos.

Lodoz00b sbomaba (3bopymal HGmI dmdsgsmdo
B396 a3d0M09ds Bgam@dsms bob@gdnmo 353980 Hm-
dgmo(3 ogndbgds 3 bgadgbdl:

1. 3mmo@ognMo Ggxammdsh - Gmdgmos agmab-
3L omMamdMga bodnbobBmmgdal domaomagmgdals
d938(306905L o 3ol goro(393sL sanmmdMogn 33s-
0390mMd0b mBasbmgddy. dom FmEab saommdfnga
Bom8mBomabgmmdomm mMgobmgdal dobmo@Golb wo
ol goMmos, 9bnbamglh ymgmabs bogsmm gnbsb-
Lgdob 3EMENE Y@ dab gobbabmyMadn, doma batiggol
3MBGHMmULS s Jgi30bgdedo;

2. gabgomyGo 0g396@Gosmadsosl - Mo g9-
mobbdmdl LojoMmmggmmb Ladoyxag&m 3gmogdbob
dmogadn 3M0b(3030L - domxg®gdal dgdmbogmgdals
Log8ammdab - Mgmabagnab. gb 9bos Imbrgl sao-
mmdMm30 d0xg@9dobmzal doMomawa bobgmdbagm
aosbabawal dgbadadobo Bognals asws(39353a.

3. bogoMim gabsblgdolb 8oGmgol Hggm@a8sl - gb

a9mobbdmaL bodoyxgGm Gormbmaznalb dgbggmab o

sl pyNs$ssauns
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L

099 G0L 3mMa9dal 56 Jadnnbomg oMsdgw gobgo-
6980l 83m(306980L IgbEmemgdody. gb mozabmsegew
amobbdmdl Loagsmm dmaLabymgdol dobndsmuma
LEObEEGNL oA BIL s GgMoGmMasms 3oMdmbagmo
a0bgnmamgdals 9539480060, MgomabGna s 3mb3Mg-
& 3mmo@ogob 3934 daggdsb.

sbgoon dm@Emmmdoman Mgxmmdalb goGoMgdal
d93mbgg3980 3o mogobogom dgoi3mgds bodomgm
aEngfnmgdgdo (396@Momu® s sEanmmmdMagn
bgmobygmgdol dmeab, 3oRbogds swaomm&mdaga
30 %9&q00b 30bM@al dm@ngszns o (396@Mon&a
mogmdal s3m(306s d3gybol dogm @aMmom@mmosby
dmgomodobogal dgbodsdabo botnbbal bagstm dma-
LobaFgdob domgdal MdHNbggmymas 0dbgds s oG
®30mmdM030 30y %.9E& 0l botxgdal s dgdmbegmy-
b0l @adamablgds. sbgma badoyyxg@m BHmogmomds
odobabamngdgmoa dogomomam daem@ 0ol begal s bals
08 bobgmdbogmgdobmgol GmImgddsg Bamdsdgdom
35mbogl mago Ladgmms Lab@gdal s sdsrdgdm-
Logmosbo 3946980086 Ladsmmm s domamn d5dmbe-
3m930b g360m3nmo J3946930L Moado asw@snbs(ygmal.
Lodemmggmmbogol, Gmdgmoag g3cm3al 30330630
0b@&gacs(300L gbBGsg30l, 356530magdab mEngb@nn s
LEmE g 53 §39946930l godmznmgds Mbos asbrglb ws
3615 Lag oMM gobsoblbgdal ol bGama, HMIgmdsg magol
030 %96 3owg3 60bs by 396930 sImMbyMe.

THE ST. ANDREWS THE FIRST-CALLED GEORGIAN UNIVERSITY

David Melua
Doctorate of the

RESIUME

This article describes budgetary relations between the different layers of public administration on
the light of 2018 state budget that has recently been adopted by the parliament of Georgia. The author
stresses issue of over-centralisation of public finance system in Georgia that does not deliver development
and territorial cohesion but serves for redistribution of relatively small pool of money among Georgian
municipalities to maintain balance between local budgets’ incomes and spending. This article highlights
necessity for a political reform to change existing practice of public finance management and make tax-

payers money focused on development needs.
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36:m3gdab s6bo: d0BbgLol mamgdamagdol dggge-
Lgds Mormmo s IMmMBsGg3ow0 3Gm(39L0s, MHmIgmoacs
dm0(393L dg9m9a LGONgoL: 3EMImMadnl goblbodmgs,
dgboggabgdgmo mdagd@ob Babslbbofn omgamagfgds
o dggobgdody bgmdgzmmgdaol gogm@mdgds; ab-
BmM3o(30980L 936980 8 LadodEm 3mbonbd@ ol
sbamnbo; dggobgdol dgmmegdals sMhg3s; dga3obgdols
Lbgowobbgs 3namdgdol Ladyomgdom damgdamo
dggams dgmebbdgds s d0bbgbolb mafMgdmmgdal dg-
3obgdabl 56go60dal ImMIdagde.

30Bbglbol Jggobgdabsl mmo dohggbgdgma gsodmo-
49690s. 39Mdme:

1) go®m3dab dgggebgds, Gm3mab Logmdzgmo dgad-
mgds 0gmb (s 50 og30mgdgmon) gomdalb Jmbgdab
00 gdnmgdal 3obbodmgMs;

2) 30Dbglb LogdBnsbmdol Fggsbgds, Hmames &gdbm-
mmangddyg, 99803907 ghommdmagn JmbgdHogn ma3emg-
ds, Mm3gdocy NdHNbggmymegb Imbarmmbgm dgdm-
Logemgadb.

dgobgdol  mfngg  dohggbgdgmo  gEmdsbgomals
3G gMbaBommns s 0d530MMms© gMm3abgmbs(s o3-
Lgdgb. (39, LadadEM g3mMbmdogal SoMbgdo, Lowas(s
dmagz0600 3Jmbogl 3m3ggdasbo boddnsbmds s sfs ob-
fommme gomds, 30Dbgbal Jggebgds, Mmams odbgl
Logddnobmdal dga3obigds, 360336gmmgaba s M30Mad)g-
Loo.

Ls6089dmpE gsbgzobommae 3L ,mJGmb Jomdsbal”
100%-0560 Bomob maGgdamgdaolb bodgdgsbgdmm
s6gs6ado.

3L ,mJBmb joemds6al” 100%-0560 Bagmal matg-
damagdob dgqxobgdol gmmmgdol oMhgzabols gomzgo-
mabbnbydymos dgdmgan gogd@megdoa:

d99539b7gd0bab godmygbgdmmas ogd@oggdob dgLbmeg-
dmo 6306s bLodomabbm maMgdaymagdob Jgmmma, Hm3-
malb @OHMLy LodsDOHM 306MbgdMdb6 gomdbsdMmgdals
30Bbom, domablbdbg Mazbmma doMomawo badyamgdgdals
dodofom gobbmM(3ngmes dgbbmmgds;

abggg, 3M330600lb MaMgdymagds gobbobmgGmmas
998mbogmgdob 8gmmmol 35dmygbgdoom. 0d8wgbow,
103009bss(3 3M335605 BoMdmowggbl dgdmbagmgdols
3m3Gob Jmbgdal, 83 gommoal godmyqbgds ImEogotg-
demos 0dom, H™3 063gLEMAL bgms o6 sdmgalb gowme-
obo@mb 03sdg 3980, Mo dgdmbagmagdal dm@obss dg-
mdemos 535 099 03 Jmbgdob, 564 0bg9LE MM 3ndnbotg
3gMomeabomgal ynymmdl dmdsgam dg3mbagmadb.
d98mbogmgdolb 3gommeab abgogom gosbasmndgdyema
0o gdnmgdal gacm dgGo bondgommdal dobbom,
g03m304gbgm dmBsgomon 630brms dmggdab (Bmggds
0569336537, LosdmMEodozom dboMazbgdsdwy o
Ladm(396@m bomgs8my) @b 3MbEnMmgdalb Boamas.

6306s g@n39d0L 3gommeab ged8mygbgdom gobbm-
(3090 3m335600L domablbdg oMbgdmma o4 03980b

9 3omEgdNmgdgdal sbsmoba. sbsmobal dgwgaom

30

MIsNL 3IBVILIBNL

3505 I3 Gnddz0ma
LodoMoggmmb 89460z
960396L0G 9oL (bE-L)
30bbgbdggbmmmaogdols
B39 GIGL @MIG™GbGo

©30bm7ds 0b 5J@&n39d0 @S 3omEydnmgdgda, Hmgmos
Lodamabbm @afgdamgdol LadsdHM Bobmsb gomsbe-

363930b 30Dbom b gobbmM3ogmmgl JgLBmmgds.
Jgz3obgdob dgdmbagmgdol dgmmmals gsdmygbgds be-
Jgogdal ndmmyggs gobabodrmgcmb dgdmbagmgdals 8m-
3ob0 Jmbgdab mamgdamgds badMHmabmdm 3gMameals
356853mmdadn 3m@sboema dgd8mbagmadal batabbabs
5 MomEgbmdal gomgzamabbabgdoo.

93mbm30 360 o Bbsblbymo IpgmBstigmdal dggze-
Lgdabsb gogzgmms dgdmgan edgzgdgda:

o MabEmgl 3gHomedn 3m33ebos o6 (33mal mogals
dofomom Logdnsbmdab.

o ;obmmgbo 3gMommdn 3m335600lb 396g%3968 30
o bgds abgmo godabsmuMa (33momgdgdo, Mo(s
bgmb gqbymdl 3o3306@Hmngmmnmdgdal gobyzg@ob,
Bmgm@g 3GmEd0ob 3mdbmogdgm 3m3356053mab,
obggg IMIb3omgdmadorsb;

* babgmdBogmda Jgbomhnbgdmmas bGsdomuEmmds
5 56 begds 53mbm8n 3nca LGoabsozns;

¢ Jbmgmom g3mbmdoga 3G0dobom godmbggmmoa
dg9a980b ©admggs brpgds gobermmgbo 1 beal 3o63s-
3e0md5d0;

36mabmbo gg3dbgds 3g8ga doMamom 360b(30398L:

e 3mbommmebge dmggdal o Ladmdsgmm 10 brosb
36mabmdL bagdgmem mrgzb Im3mggdema badsdMm
0bgmM@3s (300 Sbsmmmagon® Jmbgdgddg wanngbomgdama
ymzggmozonco Loogsmm gomsbsbogmgdol bodsbmm
00Mgdmemgdab dgbabgd;

* Jmbgdal gomJomozgdmmdnsb s ool sdmymad-
®30@b 565 JoMa0 goa 9ol Joremnsba 3gdmbagmals
5%-U;

e 10 Bemob dg3gmd dgdmbogmgdal Im3@oba Jm-
6900L (baemab) Ggomadsgnolb Jgogasm Jomgdgmoa
mobboe (Fg396Mbas) godmabasmndgdeymas dgdmgao
gm@dgmoo: T = EBITDA * (1+ G)/(R-G), bos: T =
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619396b00b oG gdnmgds, EBITDA-8mggds 3mggdals go-

oboboEsdEy, LadHm(396@m boMmxsdwg s (339093w®y,
G = EBITDA-b d6@0b $9330, R - 30308 ool 9 39a980b

a565339000;

* 3m3dogzomm d93mbagmgdmab 3533060 gdmmo baM-
®J00 356LddBEgEMMmNs J9dgobgdeal gsdmz@anmgdadby
05 5b0dbmmo Lgd@ ™Mb (3MEBsdY PoyMEbmdam;

5360g00, h396L Bogm gobbmm(sngmes 3m33sbools

Boabldg Mobymo dofomawo badyamagdgdals - dobals
0 dgbmda-65395mdgdal Ladomablbm momgdnmgdols
3M694806gds LadobEmM MM gdmgdobmab gomaba-
36930 obbom. 598 03930L LadsdOHM MaMgdmagdols
356LodM3Mabogolb godmygbgdmmos goynggdal dgme-
1960000 5bseabal gommeo. doMocmawo badysmgdgdals
d0doMom godNMow gobbmE(zngmes 21 588 693 momals
dgbBmegdo.

3bGomo Nel LsByobo s IgbbmEBgdnmo domablo

>J&oggd0 31-12-16 Jgbbmegds | JgLBmMHgdmmo domablbo
80806s6g 5d@0ggdo

bom@o gmma bagmsGmdo 5,348 - 5,348
B0 bodobzm s6goM0dgddy 1,766 - 1,766
8m3mygemasbo abggb@ozngdo - - -
Bmmbm3gbgd0 ImBmogdnwsb s 8maLbabamgdowsb 170,215 - 170,215
3mobmgbgdo 3m3LEsbn@ggdowab - - -
3mmbmgbgdn 3m3Lbabymgdowab - - -
Jmbgdab basgsabbm - - -
dmmbmgbgdo 30308 smab dg3Lgdody 31,162 - 31,162
a500boormn ©ma 562,355 - 562,355
8036m@gdmgddy goobmaemn 5356bgda 245,292 - 245,292
bbgs 8mgmazemnsba dmmbmgbgda - - -
bgemgnmo s dsbomgdo 9,690 - 9,690
ondmogmgdgmo Bamdmgds - - -
b 3mEed (300 - - -
bbgs bobogmbemm-3s@gfansmaa Bofoggda (93mB3g@Mn) 13,564 - 13,564
Babobbom gobgmmga bofggdo 227,404 - 227,404
bbgs 30dnbafg 54@&ngzgd0 - - -
by 3080botg 5@0ggd0 1,266,795 - 1,266,795
akdgmgoosbo sg@oggdo
8060l 6533900930 2,534,000 7,983,181 10,517,181
©o1dmb@oyqdgma mbymdagnmds - - -
onbmogmgdgma 339693mmds - - -
dgbmda-bag gdmdgda 4,625,965 13,605,511 18,231,476
3933063538mmmdal Lodgyomagdgdo 8,524 - 8,524
3330 geamo &gdbogs 40,304 - 40,304
LoBFBL3MEGM Lodgomadgdo 11,200 - 11,200
06396@&0o60 43,858 - 43,858
1000 -y dofomsmo bdgammgdgdo - - -
(8064 ogGHmz0ma (33905) (27,488) - (27,488)
300350900 Lagomabobom sd@oggda - - -
aMdgmgo0s60 0b3qb@E 030980 (MgFan s MmdHmb 30m3s6a) - - -
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365358 gM0sman 59803930 800 - 800
by gHdgmgamasbo sg@oggde 7,237,163 | 21,588,693 28,825,856
baym ogd@oggdo 8,503,958 | 21,588,693 30,092,651
3obogo
808065k gommgdamgdgdo
80bm©gd000sb ©s 8mBLb.EsG3md86nman gommgdmmgdgda 93,722 - 93,722
domgdamo 5356bLgdn 317,240 - 317,240
3005bsbgma bgmagsbgdo 1,000 - 1,000
39m9dmgd930 bLaBsMIML 3gFHLmBomal Bodsto - - -
Bem3emggemasbo bgbbgdn 119,104 - 119,104
a®dgmaonabo bgbbgdol 30dwnbatyg BoBama - - -
aomabobrgmn dmaqdol gowababawo - - -
3005bsbgmo bodgdmbagmm gomabsbsowo 250 - 250
3o2bobrgmo emy - - -
Jmbgdal gomabobown 23,511 - 23,511
Leoomy®o gosbsobawon - - -
Lbgo bogomabobom gomgdmmgdgda - - -
aosbobogmo 3Gm3968 980 60,296 - 60,296
3°Robobryero @0gorgbrgde - - -
bbgo 8m3my3oResbo gomeyogergdgon - - -
Lyem 8080boMg gommgdamgdgda 615,124 = 615,124
36dgengorResbo gor@gdymgdgdo
afdgmgonabo babgbm gomeadmmadgda (bomma g 356 30) 5,399,472 - 5,399,472
3905350700 3ma gdol gosbabawo - - -
sbatn(3bgda - - -
35005350931 mo0 dgdmbagamo - - -
bbgs gdgmagemnsbo gomogdymagdgdo - - -
byem gGdgmgomosbo gommgdaymagdgdo 5,399,472 - 5,399,472
by gomegdmmgdgdo 6,014,596 - 6,014,596
Logmmomo godo@osmo
beBgbgdm godo@omo 4,392,200 4,392,200
Latgdggm godo@oma (Hgdgzgda) - 21,588,693 21,588,693
bbgs MgbgM3980 s 8abbMdMng0 oxabsbbgdgda - - -
35bobomgdgmon dmggds - - -
aNGaHoga BsMomn (1,902,838) - (1,902,838)
bym boggmato gedogsmo 2,489,362 | 21,588,693 24,078,055
by gommgdamgdgdo s bsgmmsFo gododsmo 8,503,958 | 21,588,693 30,092,651
63060s 5d@nagdo 24,078,055
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3bGomo N3 ogmeigd@ogdamo momgdamgds

3™835600b JgxoLgdal Igmmmo moMgdnmgds Embomo gmgagoz0bg@o ©33mMg]GoMHgdnmo maMgdmmgds
6306ws 5g@0g980b 8gmmen 24,078,054.73 50% 12,039,027.36
33800[)03@360[) dgom@o 22,491,408.19 50% 11,245,704.09
100% Bogmob motgdammgds 23,284,731

gbodsBabam 63nbos og80n3980b Bgmmmals gsdmyg-
bgdoo 3L »MJOmb 30emdobal” 100%-0560 Boemols @o-
90mgds 2016 Bemob 31 ©g393860b Bpgm3smgmdaom
BUQ’&UBb 24 078 055 momb. I3L »MJAmb 3oemdsbal”
100% Bomob mofmgdamgdob ©opggbs asbbmsogmams
dgdmbogmadalb dgommmal godmygbgdao.

886Mngo, Imzgdymo sbgsmada dgbagabgdgma
mEa960Ds300b BobsbbyHo s g3mbmdnmHa dgm-
doFgmdab dgbobgd, gi4dbgds 3m33s60al (d0Bbgbabs)
93mMbmBo 3gMa go6gdm330b Bog@mMgdal sbsemadl.

Sbomadb ogd3gdmgdems sbgzg »SWOT- sbsmo-
bo“ (Strength - dmogo dbstggdo; Weakness- bgb@o
dbsfggda; Opportunities - dgbodmmgdemmdgdo; Treats-
LogMmbggdn), Gm3gmai mozoboegsm Bomdmowggbl
35698m(330b 56smabob sdm ogdamgdsl 3mB3sbaals
Jos gbadmgdmmdgdosb.

Lomabom ©m3M3gb@o300b sbsmababal gobbm-
M (309EEd MOa5b0Ds300b g3mbmdazncio ©s gabsblvy-
0 8amdsmgmdal Jggebgds. Bomgdamo dgmgan Bgda
SDE0m LB sLobsgh Mgemma@ biyMomb.

Ao b 390980b ©ab 3mb@nmgdal dgmmen dgw-
3908 399mga0 9893900bagsb:

* 0bsbLMn 56356033 9d0b SbsEada, Jobo bmEs-
m0D(300 ©5 GHSBLEMEMIs(309;

* ©0b3mbG0Mgdal gobs339mal godmmgme;

* moMgdaegdab 3nMggmsmn 35B39b6gdmal godmmgme;

* 560 Mbg(30mboMgdawm 948 0398%g 3gLBmEgdgdals
d9&obs;

* bogMBGEMEM 86 M 3MbGMMEnM Boembs s 8ol 3-
3o60b mo3300mcmdsdg 3megd@emgdol dg@ebe.

dm3sgoma g bs3omgdalb obzmbgamgdals
30B60bomab, 388myqbgdaemas 12%-0560 @ab 3mb@ag-
30l gobszggoma.

MbEs 300603bmb, HmB sdbmemy o bLodybGom
dggobgds Igdmgdgmns, Memasb dggebgdal dgogasm
3006065 Bbmemme LogoMommm MofMgdymgds @ 56
3oL0. Bobio ofal &0, 1339 39bbmE (309madyma go-
0g950b dgggsm megndbofmgdama msbbs. s3wgbsw,
dggobgdamo mamgdamgds dgadmgds 8g@o o6 bs gemgdo
oygmb 339 ImIbsmn o6 dmbobrgbo asmaggdol 3gwmg-
350 ©x30gLoMgde 05bbadyg. 5cbndbeymn Jga3obgdals
BegEmmo 3m3omgds dgemaqblb 8-10%-b.

©5b3g6s:3gdmbogmgdaldgmmmals 338mygbgdooc 33l
»mJGmb 30emdsbob” 100%-360 Bomols magdamgds
2016 Bmob 31 939836 0b 8amdsmgmdom dgmagbl
22 491 408 ms6Ub. badmmmm Jgogagdol dgmebbdgds
©5 100% Bomab Lodmemmm momgdamgds bodmemmm
mofgdamagdab go6LsdmgMmalb 8abbom, Rgdl dogm
dmbos mMngg dgommeam domgdma momgdamadgdols
dgbmbgs. mommgmm dgomeb ogbogs 50%-0560 bmbs,
Aol agggggoggoe 3L »MJOML 30mdobol” bod>bAH™
mafgdamgds 2016 brob 31 9398860l dpamdeg-
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mdoom dgomaqb 23 284 731 (m3sbsdodomomb msl
mobdm(3smobo smsb Igowsl mLsmgMm8goe) mamlb
e@3-ob 32693y

dgbodsdabow, dm3mggdnmo 0bgm@m8szaal sbsmado,
@mgdol gg9dmgzb ogobzgbsm, Gmd 3L ,mdGmb
30mdsbob“ 100%-0560 Bomol bodsbBHm matgdmmgds
2016 Emob 31 09399860l 8amBsdgmdoo dgo0396L
23284731 (m3osbsdo Bomomb mGals mmbdmzoommba
sl Ig0msb m3smgAmg@n) mahl pma-ob go6gdy.

303MYI633 IR0 VN&IGISVMO:

1. 9. dsGromadzgocmo, m. ms3omsabdy, 6. gfdgmadgoemo,
»00D63L0L 3Mb 3N b MBoMmsbmds s s©BnbaliEMoa-
9052010 6.;

2.593b6M030dg a. ,,1dMo30 JmMbgdal 5030babG s (30-
a0 doMmgab 3Gab303gda”, 6.20106.;

3. B. m03sMmB 0o, 3. 3gmadzamo, b. gmom jogs, b. dg-
Madgoma. ,,3mEM3mMs30mo gobsbbgda” md. 2013 6.
&m3n.1, mo3010, g3.254-297;

4. m035M @0 B, ggmadznmo 3, gmamgegs b, dgMadgo-
ma b. ,,3mO3mMs3099mo Gabsbbgda” 8.2 ,3mMH3mEs-
3Omo gobsblgdal doMmzal LEGMeGga0gd0” - mgds
26 50D6gbob (3m335600L) moMgdamgdal dggabgdals
36mdmgdgd0 s d0DMab g39J@05bmdab 3mbsgx30mHa
ob3gd@gdo a3.357-393;

5. (39935 g bogabogs o., bobmadg g., - gmE3mEs304-
™o gababbgdo (53mbmBagal Bpamsemn gsbzomamgdals
LGB ga0s, Labbagrm-3Msd@ogmmo babgmaddmgsbgemm
- »damobo, 358m3(399mmmds & 9460360 9bnggcbodgdo,
2016.-726 a3. (9emgd@®mbyen Bogbo);

6. 3035b g 0. ,dn@omB MmO sMn(3630Ls s go-
BobbmFn 8bgecndagdol mgonmMgammomgds, 396mbals
8m6m3mq10'3(4)0 80@0[)@)0%360". http://www.facebooc.
com/iuri.papasqua?posts/3842765028140

7. Bangauues B. A. Onienka 6usHeca. M. 2009;

8.Tom Copeland, Tim Koller, Jack Murrin, ,,VALUATION”
measuring & managing the value of companies, third
edition, John willy & sons, inc. 2000;

SUMMARY

The article describes the assets and liabilities of the
company’s balance sheet. Assessment using the method
of revenue makes it possible to determine the value of the
revenue generated by the quantity and quantity of revenue
generated during the forecast period. The report provides
the financial and economic situation of the assessment
organization. Which is based on the analysis of factors of
the business environment.

An analysis was also subjected to “SWOT analysis”,
which in itself constitutes the attitude of environmental
analysis to the company’s internal capabilities.
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3KOHOMUWYECKHUHA NOTEHLMAJ
NPEJNPUATHSI K COBPEMEHHBIU PLIHOK

CoBpeMeHHbIEe YCJI0BUS COLMATBbHO-3KOHOMUYECKOI'0 Pa3BUTHs], MUPOBas
ry106au3anus, TPeOYIOT OT PYKOBOAUTEIEN MPEANPUATUH ONepaTUBHOM OLleH-
KU PbIHOYHBIX BO3MOXKHOCTEH NpeAnpusTUs, obecnedeHust 3¢ PeKTUBHOCTU
yIpaB/JeH4YeCKUX pellieHUH 1o GOpMHPOBAHHIO UX 3KOHOMUYECKOT0 TOTeHIMaIa,
OLleHKH CTOMMOCTH NPEeAIPUATHS U ONpejieJieHHe NepCleKTUB Pa3BUTHS.

HWcnosb3oBaHKe TPaAUIMOHHBIX METO/IOB yIIPaBJeHUs He Bcersia obecrnevyu-
BaeT BO3MOXXHOCTb ObICTPO M a/ieKBATHO YYUTBIBATh yCJOBUS JUHAMHUYECKOU
Cpe/ibl, Heolpe/ieJIEeHHOCTH U MHOTO4YHMCIeHHbIe pUCKU. C ApYrol CTOPOHBI, U3MEH-
YHUBOCTb YCJIOBUM X039 CTBEHHOU AeATeJbHOCTH COBPEMEHHBIX IPeAIpUATHH,
00yC/I0B/IEHHA, KaK HeZJOCTaTOUYHbIM HCII0JIb30BaHHEM BHYTPEHHET0 NOTeHLHala
NpeAnpUATHN, U IPeXx /e BCero ero MYHHOBALMOHHO-MHBECTULIMOHHOM COCTaB/ISA-
I0I1leH, TaK ¥ — HEJOCTaTOYHBIM BHUMaHHEM 0COHGEHHOCTSIM Pa3BUTHS PbIHOYHOTO
noTeHnuasa. CymecTByeT MHOTO Tpo6/1eM U HEA0CTATOYHO 3¢ PEKTUBHO UCIOJIb-
3yeTCs MapKeTUHIOBbIM MHCTPYMEHTApHUH Ha BHeLTHeM pbIHKe. OcTaeTcsd HU3KOU
JleJloBasi aKTUBHOCTb KaXK/10r0 COTPYAHUKA PeAIpHUsTHS.

C Apyro#l cTopoHbI, MHHOBAl[MOHHASA JesTeJbHOCTb, OCYLIeCTB/IseMas Ha
OCHOBe KOHIIENIIMW MapKeTHUHra, JaeT BO3MOXXHOCTb MOBBICUTb TMOKOCTb U
a/laflTUBHOCTb MPOMBIIIJIEHHBIX NPEANPUATHHI K YCJIOBUSM BHEIIHEN CPesbl.
TakuM 06pa3oM, KOMILJIEKCHAsI OlleHKAa MHHOBALMOHHOMW JeSITEeJbHOCTH MPO-
MBIIIJIEHHBIX IPeANPUSTHH, U NOBbIIIeHHE [1eJI0BOM aKTUBHOCTH PaGOTHHKOB,
CHOCOGCTBYIOT MOBbIMIEHHUI0 3P PEKTUBHOCTU UCNOJIb30BaHUSI BHYTPEHHUX
pecypcoB IpeANpUsATHS M peasu3aluyd BO3MOXKHOCTeH BHelIHeHM cpelbl JJis
NoJIy4yeHusl CHHepreTuyeckoro apdekTa oT B3aUMOeHCTBUS MAapKETUHTOBOM U
MHHOBAI[MOHHOM [1eITeTbHOCTU. B COBpeMeHHBIX YCI0BUAX 3TO UMEET 0COOYI0
aKTYaJbHOCTb.

[Ipo6JsieMbl Hccae0BaHUSI HHHOBALlMOHHO-UHBECTUILIMOHHOTO MOTeHIMala
NpeANpUATHHA B HAyYHOU JINTepaType pacCMaTPUBAIOTCA PAa3pO3HEHHO, a CU-
TYaLMOHHBIN MO/AX0/, K YIIpaBJeHHUIO, YYeT HeollpesieleHHOCTeN U PUCKOB - He
BBICBeYUBaETCs BooOIne. UMeHHO M03TOMY, TpebyeT AajbHEHUINX HApabOTOK
TeopHus U NpaKTHKa yIpaBJeHus [1eJJ0BOM aKTUBHOCTBIO B yIIpaBJIeHUH UHHOBA-
IJMOHHO-UHBECTULMOHHBIM [TOTEHLIMA/IOM COBPEMEHHBIX NPeANPUATHH.

[IpeanpuHUMaTeNbCKasl [leATeJbHOCTb CBsI3aHa C MPUHATHEM pelleHUuH 1o
IJIAaHUPOBAaHHUIO Pa3BUTHS NOTEHIIUAJIA, a TaK »Ke HelloCpeJiCTBEHHO caMoH Jies-
TEJBHOCTH B YCJIOBUSX HEMOJHOW HHOpMaIMu. ITo 06yCIaBIUBAET HEOIpe/e-
JIEHHOCTb U PUCKOBAHHOCTD, IPEO/I0JIETh KOTOPble BO3MOXHO JIMIIb IPU YCJIOBUHU
aKTUBHOTO BKJIIOUeHUs YesioBeyeckoro pakrtopa [1]. B ycnoBusax rinobanvsanuit
3KOHOMHUYECKHUX ITPOLeCCOB Pa3BUTHE NPeANPUATHS IPOUCXOUT B HElIpe[CKasy-
€MBbIX YCI0BUSAX. AJa TUBHBIN [TO/IX0/, K YIIPaBJIE€HUIO IOTeHLMaIOM, JleJI0Bast aK-
TUBHOCTb MEHE/)KEPOB U 060CHOBaHKEe KOHKPETHBIX YIIpaBleHYeCKUX pelleHU I
TpebyIOT yueTa pa3/IMYHbIX BUJ 0B PUCKOB. [lepes; pyKoBOJCTBOM NpeANpUATHS
BCTaeT CJI0XHbIM BOIIPOC - YYET YCJI0BUN PUCKOBAHHOCTH M JIOKAJIU3alusl Hera-
TUBHBIX BO3/IeMCTBUN pa3/IMYHbIX paKTOPOB. YUUTHIBasA, YTO BbIGOp HaNpaBJie-
HUM pa3BUTHA NMOTeHLMaJIa NpeJosaraeT oleHKY aJbTepHATUB, AeHCTBUSA MO
CHWXKEHHUIO Heollpe/leJIeHHOCTH Ha 3Tale JIAaHUPOBaHHUs MOTYT CIOCO6CTBOBATh
MOBBILIEHHUIO PE3YIBTAaTUBHOCTH [2].

PrckoBaHHOCTE ABJII€TCA HEOTbEeMJIEMOH COCTABJIAIOIEe! NpeJIpUHUMATE I b-
CKOH /lesiTeJIbHOCTH. ICTOYHMKaMHU PUCKOBAaHHOCTU MOTYT ObITh pa3/in4Hble pak-
TOPBI, BYaCTHOCTH: MMOJIMTUYECKas U 9KOHOMUYECKasl HeCTabUIbHOCTD B CTPaHe,
JleBasIbBallsl TPUBHBI, U3MeHEeHYe KpeJUTHBIX CTABOK, U3MeHeHHe KyPCOB BaJlioT,
npo6JieMbl B OTHOIIEHUSIX C MapTHEpPaAaMU U TOMY Nofo6HOe. PUCKOBaHHOCTb
MPOUCXOAUT OT TEPMHHA PUCK» U MOPOXKAAETCS HEONPeAeJeHHOCTbIO, OTCYT-
CTBUEM MOJIHON HHGOPMALUHU U HEBO3MOXXHOCTbIO CIIPOrHO3UPOBATh Pa3BUTHE
co6BbITUH Ha OyaylLee.

Ho, Ha Ha1 B35, 1}e/1ecC006pa3HO CKOHIEHTPUPOBATh YCUJIMS Ha 0OGHOBJIe-

Osibra 'onyap
JLOKTOpP 3KOHOMUYECKUX
Hayk, npodeccop,
npodeccop XMeNbHULIKOTO
HalMOHa/IbHOTO YHUBEPCUTETA,
XMeJIbHUIIKKH, YKpauHa.

AHjpeii BuThbii,

npenojaBare/ib XMeJbHULIKOTO

HallMOHAJIbHOTO YHUBEPCUTETAQ,
XMeJbHULKUU. YKpauHa,

Muxaua l'onyap,
acnupaHT XMeJbHULIKOTro
HaIllMOHAJbHOTO YHUBEPCUTETA,
XMenbHULKUH, YKparHa.
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HUHU UHPOPMAIMOHHOM COCTABJAIOILEN B yIpaBIeHUH
MNOTEHUAJIOM IPEeANPUSATHS U PACCMATPUBATD JIEJ0BYIO0
aKTHUBHOCTb M Ha MaKpo ypoBHe. [loaToMy cieayeT noJio-
»KUTEJIbHO OL|eHUBATh HAyYHbIN N0X0/ [3], OTHOCUTEb-
HO CTPYKTYPH3aLMH /1eJI0OBOK aKTUBHOCTH U BbIPAXKEHHUSI
ee B nokasate/issx BHII (BasioBo# HalMoHa/NbHBINH MPO-
JIYKT) 1 06beMa MPOMbILIJIEHHOTO TPOU3BO/ICTBA.

st Toro, YTOGBI KOMMepUYecKasi CTPyKTypa uMesia
CIOCOGHOCTh K aKTMBU3aLMH, Pa3BUTHIO MOTEHIHMAA,
OHa JI0JhKHA 06eCeYrTh BOCIIPUUMYHBOCTb 110 CO3JaHUIO,
NPOABWXEHUIO U Peasn3aliy NMPOEeKTOB yYaCTHHUKOB,
pa3pabGOTYNKOB U MEHEKEPOB.

[lo HameMy MHEHHIO, TJIaBHBIM GAKTOPOM JIOCTHU-
»KeHUs ycnexa JAJis OpraHU3aLu# SBJSETCS UMEHHO
caMOoOpraHu3anus, [eMOKPaTUYHOCTDb CETH, ee 001e/0-
CTYNHOCTb ¥ BbICOKAsi MOTUBALUS KAXK/10T0 COTPYAHUKA.

KpaTkuii 0630p TeOpuHU ynpaBjeHHUs] COCTABJISAIO-
MU 3KOHOMHYECKOTO MOTEHLKAJIa, JaeT 0CHOBAaHUS
yTBEPXKAATh, UTO CpeAy KpeaTHUBHBIX COCTABJSIOLUIUX
yHpaBJIeHHs 3aCJyKUBaeT BHUMaHHUS paloHaIN3alus
yIpaBJieHUus] UMEHHO TPYJOBbIM NMOTEHIMAJOM. MBI
COTJIACHBI C MHEHHEM [4] 0 TOM, YTO Ha NpeANpUATHH
JI0/DKHA ObITh CO3/1aHA OTAesbHAs CJayK6a aTTecTaluu
IepcoHaJsia, OLeHKU U CIOCOGCTBOBAHMUS MOBBILIEHUIO
YPOBHS KBaJMPpUKALUH, TPOU3BO/ICTBEHHBIX HABBIKOB U
npodeccHoHaNbHBIX CIOCOOHOCTEN ITePCOHaa, peryJin-
POBaHUs TPY/IOBbIX BOIIPOCOB, ONITUMHU3AI[M1 3apaboTHON
m1aThl [4]. TakuM 06pa3oM, CyliecTByeT HE0O6X0AUMOCTh
OKa3bIBaTh BJIMSHUE Ha NMPOLECC MbIIJIEHHS, CO3HAHUE
Jlake KBaJIMPUIMPOBAHHBIX pAGOTHHUKOB C LIeJIbIO TOCTO-
SIHHOT'O0 OGHOBJIEHHUSI UX MPOdeCcCHOHANbHBIX KAa4YeCTB B
COOTBETCTBUU C TPEOOBAHUSIMU PhIHKA.

dopMupoBaHHe CTpaTeruu NOBBLILIEHUS /1€J0BOH
aKTUBHOCTHU Ha OCHOBE CaMOOPraHU3alMU CBA3aHO C
pellleHHEeM NpOGJieM paclpeiesieHHs] MOJHOMOYUHI 1O
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o/ pas/ie/IeHusIM IIPYU O{HOBPEMEHHOM CHU)KEHHUH 3aTpaT
Y COrJIacOBaHUM HHTepecoB. [IpobseMa 3ak/todaercs B
obecrneyeHUH PalMOHAJbHOTO COYETaHUsl MaTepHUasb-
HBIX U MOPaJIbHbIX CTUMYJIOB, IPUYEM J0JI51 IOCTESHUX
pacTeT 1o Mepe pocTa JJ0X0[0B paboTHUKOB. TpyHOCTb
COCTOMUT B TOM, YTOOBI IPU BbIGOpPE CTUMYJIOB YYECThb
WHAWBHU/Iya/lbHble KAa4eCTBa JIOJled, HapaBJeHHOCTb
WX JIMYHOCTH, B YBsI3Ke C mpobjeMaMu GpOpMHUPOBaAHUS
KOPIOPAaTUBHOW KYJIBTYPhI U YKpeINJieHue MOPaTbHOI0
KJIMMaTa B KOJIJIEKTHUBE.

[1aBHOU Ile/ibl0 aHaJM3a AeJ0BOH aKTUBHOCTHU
NpeNnpUsATHUS JOJKHA ObITh OlleHKa 3P PEeKTUBHOCTHU
yHpaBJIeHUs1 aKTUBAMHU U OTIpe/ieJIeHUs TOTeHIMATbHbIX
BO3MOXXHOCTEN ee MOBbILIeHUs. [IpeagMeToM aHanin3a fie-
JIOBOH aKTHBHOCTH SIBJISIETCSI COBOKYITHOCTD NPOILECCOB
MPOU3BO/ICTBA, peayu3aliy NPOAYKLINH U AeHCTBUN u-
HAaHCOBBIX MEHE/PKEPOB, HANlPaBJIEHHbIX HA MIOBBIIIEHHE
3 PEeKTUBHOCTH UCI0JIb30BAaHUS 060POTHBIX aKTUBOB.

[ToabITOXKMBAsT BHILIEU3JI0KEHHOE, caefyeT 06006-
IIUTh: HA [1eJIOBYI0 aKTUBHOCTD NPEJNPHUSATHS U BO3MOX-
HOCTH Pa3BUTHS €ro MOTEHIMasa, BJUseT MHOXeCTBO
baKTOpOB, cpeay KOTOPBIX UMEIOT 3HaueHHe He TOJbKO
BHelIHHE GaKTOpbl. BHyTpEHHUMHU HCTOYHHUKAMH MOBBI-
IIeHUs J1eJIOBOM aKTUBHOCTHU NMPeANPUATHH SBJISETCS
3ddeKTUBHOE HCII0IB30BAaHNUE PECYPCOB MPEANPUATHS:
TEXHUYECKUX pecypcoB (MpOU3BOCTBEHHOTO 060py/10-
BaHUsl, UHBEHTAps], OCHOBHBIX U BCIIOMOTATeJbHbIX Ma-
TEpUaJIOB U T.I1.); TEXHOJIOTHYECKHUX PECYPCOB (Hasuuue
COBpPEMEHHOU BBICOKONPOU3BOJUTENbHON TEXHUKH U
TEXHOJIOTUH, HeMaTepHaJbHbIX PECYPCOB, KOHKYPEHTO-
CMOCOGHBIX UAEH U T.I.); KaZPpOBBIX PECYPCOB; PECYPCOB
OPTraHU3alMOHHOW CTPYKTYPbl CUCTEMBI YIIPaBJEHHUS;
MHPOPMAIMOHHBIX U GUHAHCOBBIX PECYPCOB.

Henb3s 3pdeKTUBHO BBIBECTH HA HYKHBIA CETMEHT
pBbIHKA TOBAp, HE HMesl B CBOEM paclopsiKEHUH COOTBET-
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CTBYIOIUX PecypcoB. U, HA060POT, KaXKbIH OT/Ie/bHbBIN
pecypc He MOXKeT pacKpbITbCS MOJHOCTBIO BHE CBSI3U C
ApyruMHu pecypcamu. ToibKO B3aMMO/JIeHiCTBUE BCEX pe-
CYPCOB, 3JIEMEHTOB IOTEHI[MaJIa U [1eJIOBOH aKTHUBHOCTH
NpeAIpUATHS B L[EJIOM, U /IeJI0Basi aKTUBHOCTb KaXK/10T0
pabOTHHKA MO3BOJISIIOT MAaKCUMU3HWPOBATh PE3YJIBTAT MO
$OpMUPOBAHUIO M pean3alUy NOTEeHIMala TpeAIpusi-
THSI B COBPEMEHHBIX YCJIOBHUSIX.
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ECONOMIC POTENTIAL OF THE COMPANY
AND THE MODERN MARKET

Olga Gonchar, Prof. Dr., Professor, Professor of Khmelnytsky National University, Khmelnytskyi, Ukraine
Andprei Bytyi, Teacher of Khmelnytsky National University, Khmelnytskyi, Ukraine
Mykhailo Gonchar, graduate student of Khmelnytsky National University, Khmelnytskyi, Ukraine

Attention is paid to the peculiarities of the current stage of forming a potential of the enterprise. The business
development occurs in the context of globalization of economic processes, the expansion of international connections,
growth of importance of innovation in creating competitive advantages. This increases the uncertainty of economics,
evaluation of market position and growth risks. The adaptive management of potential businesses approach, busi-
ness activity management and justification of specific management decisions need to take account of these features.
On the other hand, business activity depends on the efficient use of material, labor and financial resources of the

organization and their balance.

To achieve success in business, it is necessary to identify the elements of the enterprise potential, explore their

relationships of cause and dependence.

Itis concluded that the construction of hierarchical structure of the enterprise potential model is possible provided
the availability of certain functional relationships between components.
Keywords: management system, potential, enterprise potential, elements potential, risk, uncertainty, development.
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METOJ0J0I'US1 MOJEJIUPOBAHUSA
JJUBEPCUPUKAIIMY BHEINTHEDKOHOMMWYECKHUX
B3AUMOJENCTBUN

Ned 53d0J3dIR(0 - ©JHIFBIMO 2017

B pa60Te 060CHOBaHa MEeTO/0JIoOTuA MOAe/IMPOBaHHUA
LLI/IBepCPI(i)I/IKaU,I/II/I BHEIIIHE3KOHOMHYECKHUX B3aI/IMOLLef/‘I-
CTBUH YKpaI/IHbI, OCHOBAaHHasdA Ha KOM6I/IHI/IpOBaHHOM
INPpHUMEHEHHWH TeOpPpUHU CUCTEM, IKOHOMHUKO-MaTeMaTHn4ie-
CKOI'o MOJAEeJIMPOBAaHUA U HHCTHTyuI/IOHaJIbHOfI TeOopHuu.

We justify the modeling methodology the diversifica-
tion of foreign economic cooperation between Ukraine,
based on the combined use of systems theory, economic-
mathematical modeling, and institutional theory.Applying
the methodology of economic and mathematical modeling
in modeling the diversification of foreign economic coop-
eration between Ukraine will highlight the mostimportant
features of the process under study and describe them
in a formalized manner. It is proved that the cognitive
capabilities of the model in this case is because the model
reflects such essential factors of the process of the original,
as the volume of foreign trade, transnational investment,
foreign trade balance. Determination of necessity and suf-
ficiency of the similarity of the original model is defined
and developed an optimal ratio between labor costs for the
development and parameterization of models and mini-
mally sufficient accuracy.It is proved that the correlation
and regression analysis reveals the relationship between
the studied factors and build mathematical relationships.
With the help of the simulation model can be created that
does not have the disadvantages of classical regression
models, assumed to be unchanged trends. Development of
the test process in the simulation model is defined by the
values of the regulators, not just the pre-existing trends.

KiwueBble c0Ba: MeTOo/[0J10THA, BHELIHESKOHOMMU -
‘{eCKHEB3aMMO,£[eﬁCTBPIH, ,Z[l/IBepCI/I(l)l/IKaL[I/Iﬂ,MO,ELe]II/IpO-
BaHHeE,pa3BHUTHE, aHAJIN3.

k* ok ok

[Ipu MozenupoBaHUU JUBepCHPUKALIUY BHEIIIHEIKO-
HOMUYECKUX B3aUMOJEeNHCTBUI HEOGXOAUMO YIUTHIBATh
Ppa3paboTKU U LOCTHKEHUSI, KOTOpPbIe GbIIH IOJIy4eHbl B
JlaHHOH cpepe NPOYHMHU YYEHBIMU U BBISIBUTb HEAOCTAT-
KU, KOTOpble He MO3BOJISIIOT HCIO0Jb30BAaTh UX PabOThI
JUIsl pellleHUs] Po6IeMbl OLleHKH NMepCHeKTUBHOCTU
pPa3IMYHBIX HAaNpaBJIeHUH BHEIIHESKOHOMHUYECKOTO
B3aUMOJEHCTBUS U CTpAaTErnyeCcKoro napTHepcTsa. B
UCCJIeZIOBAaHUSIX 10 JAHHON TeMaTHUKe MOXKHO BbIAEJIUTh
JiBa OCHOBHBIX HallpaBJeHUs /il aHa/IM3a:

HO/JX0/bI MOJIEJIMPOBAHUI0 BHELIHEIKOHOMUYECKOI0
pa3BUTHUS CTPaH;

yHUBepCa/bHbIE OAX0Abl MOJETUPOBAHUIO MAKPO3-
KOHOMHUYECKHUX CUCTEM.

[Ipu BbIGOpE METOL0JOTUM MOJEJHUPOBAHUs JUBED-
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cupUKaUM BHEITHE3KOHOMHUYECKUX B3aUMOJIEUCTBUM
npeJjlaraeTcs UCMob30BaTh KOMOWMHHUPOBaHHE HECKOJIb-
KUX B3aHMOCBSI3aHHBIX METOZA0JIOTUH(pHC. 1):

METO/I0JIOTUH 3KOHOMHUKO-MaTeMaTHYeCKOro Mo/jie-
JINPOBaHUS;

MEeTO/[0JIOTUH CUCTEMHOT0 IIOAX0/13;

MHCTUTYIIMOHAJIBHON METOI0JIOTHH.

MeToz010rHsl 5KOHOMUKO-MaTeMaTHYeCKOe MO/IE/H -
poBaHHe GpopMaU3yeT MPOoIecc pa3paboTKH, TapaMeTpHU-
3aIyY, IPOBEPKH, UHTEPIPETANNN U TPUMEHEeHHUSs

MaTeMaTH4YeCKUX MoZieied A1 pellleHus UcCie/[oBa-
TEJBbCKUX WY MPUKJIAAHBIX 33/1a4 B 06/IaCTH 3KOHOMU-
Kd. B cBOMO o4epenp, MoJi 3KOHOMUKO-MaTeMaTUIECKOU
MoOJieJIbI0 TIOHUMAeTCsl MaTeMaTH4YecKass KOHCTPYKIHSA,
ONMHUCBHIBAKOIIASA KAaKOU-JTMO0 MpoIecc, sBJeHUEe HUJIH
00beKT, 00JIafaloIas JOCTaTOYHbIM JIJIsl pellleHus Io-
CTaBJIEHHOH 33/]a4y CXO/ICTBOM C peasibHbIM 00beKTOM
MO/IeJIMPOBAHUSA U MpeJiHa3HAaYeHHasl A/ MOJIydeHHUs
HOBOHM MH$OpMaLKH 0 HeM [3; 1; 2].

[IppuMeHeHHE METO/0JIOTHSI 3KOHOMHKO-MaTeMaTH-
YeCKOro MOJEJTMPOBAHUSA TPH MOJETUPOBAHUH AUBEP-
cupUKaUM BHEIIHE3KOHOMHUYECKUX B3aUMOJEUCTBUM
YKpauHbI T03BOJIUT BBIAEJTUTH HauO0JIee BAYKHbIE YEPTHI
HCCJIelyeMOTO MPOoIlecca ¥ ONMUCATh UX B GOpMaIM30BaH-
HOM BH/I€E.

[lo3HaBaTe/bHbIE BO3MOXXHOCTH MO/I€JIM IIPH 3TOM
00yCJIaBJIMBAKOTCS TEM, YTO MOJIeJIb OTPAXKAEeT TaKHe
CyliecTBeHHbIe GaKTOPHI MpoImecca-opuruHasa, Kak
00'beMbI BHEIITHEH TOPTOBJIH, MEXTOCYJApCTBEHHOE HH-
BECTHPOBaHHUE, COCTOSIHE BHEIIHETOPrOBOro GasiaHca.
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PerpeccHOHHBI JIEKOMITO3UIIHU U MHIYKTUBHBIN ONHCaHUs
MOJIETTUPOBAHNE TIOIXOJ

aHanm3 arperupoBaHus TIO/IXO]T UHCTUTYTOB

e  — [ —

MO]’[CJ‘IV]pOBﬁHMe BIIUSTHUS
DETYJIATOPOB

Mopzenb pbiHKa
TOBapOB

Mopgenb pblHKa
yeiyr

HpOFHOSHO@ MOACIMPOBAHNE

Mopens Mopens
(HHAHCOBOTO BHEIITHETOPTOBOTO
pBIHKA OaraHca

Puc. 1. MeToA0/10rusi MOAEJINPOBAHUA AUBEPCUPHKALMY BHEITHEIKOHOMUYECKUX
B3auMoJelcTBUil (pa3pa6oTaHO aBTOPOM)

OnpeneseHre HEOOXOAUMOCTU U AOCTATOYHOCTH CXOJ-
CTBa Ipoliecca-opuruHajia v paspabaTbiBaeMoi MoJieu
onpeJe/seTCA0NTUMAJbHbIM COOTHOIEHUEM MEXAY
TpyAo3aTpaTaMu Ha pa3paboTKy U MapaMeTpU3aLUI0
MOJIeJIM 1 MUHHUMaJIbHO JJOCTAaTOYHOH TOYHOCTBI0. Kpo-
Me TOro, IpUGIHKEHHE MOZENH K TIOJTHOMY TOXAECTBY C
OpUTHMHAJIOM OTPAHUYMBAETCS CJIOKHOCTBIO cO0pa Bcex
TpeGyeMBIX JJ1sl 3TOT0 CTATUCTUYECKUX JaHHBIX.

TakuMm 06pa3oM, u3yueHHe BbIOpaHHBIX HauboJee
BaXKHBIX PaKTOPOB MOZENIUPYEMOTro IPOoLecca OCyLlecT-
BJISIETCSL Ty TEM OTKa3a OT OTPaXKEHHUs APYTUX GaKTOPOB.
Jnis Mmozenu fuBepcudUKaLUY BHEIIHEIKOHOMUYECKHX
B3aUMOJAEUCTBUH YKpPAUHBI 3TO JOCTUTAETCS NyTeM
arperupoBaHUsl BCEro MHOXECTBA TOBApOB U YCJYT, a
TaK)Xe LIMPOKOIo UCII0JIb30BaHHUsI pe3y/ILTaTOB PacieToB
Y IPOTHO30B, I0Jy4YeHHbIX CTOPOHHUMH Pa3paboTyH-
KaMH, B 4aCTHOCTH, MUPOBBIM GaHKOM WJH MUpoBOro
BastoTHOro ¢oHja. HanpuMep, npuMeHeHHe rOTOBBIX
IPOTrHO30B Pa3BUTHS CTPaH, KOTOPBIE SIBJISIOTCS BO3MOXK-
HBIMU IapTHEPaMHU, NO3BOJIUT COCPELOYHUTHCS Ha yyeTe
0COO6eHHOCTeH IKOHOMUKH.

TakuM o6pa3oM, METOAOJOTUS MOJEIUPOBAHUSA
JuBepcrPUKALUY BHEIIHEIKOHOMUYECKHX B3aUMOJ el -
CTBUH, OCHOBaHHA HAKOMGHHHUPOBAHHOM NPUMEHEHUH

TEOpHUHU CUCTEM, 3KOHOMHWKO-MaTeMaTHU4Y€CKOIro Mmozje-
JINPpOBAaHUA U PIHCTHTyuIdOHaJ'IbHOfI TEOpHH, IMO3BOJIAET
pa3pa60TaTb KOMIIJIEKC Mo,qeneﬁ AJid Ol€HKHW BJIMAHUA
Pa3/IUYHBIX PEryjdTOpPOB Ha BHEIIHE3IKOHOMHUYECKYIO
AeATeJIbHOCTb.

JINTEPATYPA

1.JlunuH A.C. MosenupoBaHUe PbIHOYHOM CTpaTeruu
3KCIIOpTa B YCJOBHUAX HECOBEPIIEHHON KOHKYPEHIIUHU
[http://econom.nsc.ru/ieie/news/zashiti/avtoref/
mart09/lipin.pdf]

2.Caxapoga O. C. JKOHOMHKO-MaTeMaTH4eCcKre MoJie-
JIU UHAVKATUBHOU OLleHKH 3 QeKTUBHOCTH BHELIIHEIKO-
HOMUYecKoU fesaTenbHOCTH [http://dekanat.bsu.edu.ru/f.
php/1/disser/case/fileavtoref/fileavtoref/410_Saxarova
avtoreferat.pdf]

3 Bocko60oiHMKOB A. 3. CUCTeMHBbIE HCC/IeA0BaHUSs: Oa-
30BbI €NOHATUSA, IPUHLUIIBI U METO/0/10TUS [INeKTPOH-
HbI pecypc]/ A. 3. Bocko6oiinukoB// UHopMalMOHHBIH
TYMaHUTapHBIN IopTasi «3HaHUe. [loHUMaHue. YMeHue».
-2013. - Ne6. - Pexxum pocryny: http://www.zpu-journal.
ru/e-zpu/2013/6/Voskoboinikov_Systems-Research/

39

Ned 53d0J3dIM0 - ©JHIBdIMO 2017



oN$GILMN: e
JobM6ARISMSD

PROFESSIONAL TRAINING FOR PUBLIC
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ABSTRACT

The article defines theoretical and methodological
aspects of forming the new educational paradigm of
professional education for leaders in the sphere of public
administration in Ukraine. The author grounds that pro-
fessional education and development of administrative
leaders in this area must be planned and implemented
in based on competency profile. The research shows that
both in Ukraine and abroad a new educational paradigm
of professional education for public officials is forming so
the article outlines fundamentals of professional education
for administrative leaders. The research also shows that
national models of professional education for administra-
tive leaders are determined by local conditions, traditions,
priorities and needs. The article offers ways to focus effort
on implementing the administrative paradigm of leadership.

* ok 3k

In the context of reforming public service and imple-
menting the administrative reform, in the process of
laying a new course of development for Ukrainian state,
leadership development is becoming a strategic precon-
dition of proper governance in Ukraine. We cannot but
agree with the conclusion of national researchers stating
that professional administrative leadership is critical in
terms of ensuring the effective implementation of gov-
ernment policies and providing high quality services to
people. And decisive voice in this process belongs to the
new generation of officials represented by leaders in the
public service system, talented administrators with good
command of innovative human resource management
techniques, who can efficiently resolve both social and
administrational conflicts, take advantage of their com-
municative potential and can help their subordinates
grow to become leaders. This determines the currently
growing social demand for administrative leaders since
lack of leadership potential with public officials and low
culture of administration present substantial obstacles in
terms of social development and the power of society to
implement reforms in the country. That is why there is a
critical need to rethink (modernize) the professional edu-
cation for public servants through the prism of leadership
including such constituents as mission (public purpose)
of the training, anticipatory content, relevant methods
and techniques of training to achieve the desired results
in the form of corresponding professional competencies.

When we talk about leaders in public administration
the words ‘leader’ and ‘leadership’ fascinate with their dy-
namics and imply strive toward self-perfection. Leadership
is atalent, an ability we can and should develop in order to
guide, persuade and encourage others to achieve certain
goals. An organization might have impressive performance
results ata certain moment of time but without leadership
the organization will fail in the long run.

According to International Labour Organization, the
most innovative concept of professional education for
public servants is MES concept, which has proven its
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effectiveness through realizing three most important
principles of professional training: 1) being job oriented;
2) being learner-centered; 3) offering guaranteed result.

Based on these three provisions of MES concept, re-
searches offer to define three main groups of principles
underlying the professional education of administrative
leaders.

Group I - being job oriented. The content of public ser-
vant education is based on the analysis of their profession-
al activities depending on their posts, categories, ranks;
training goals are stated as objectives of civil servants’
activities in public administration; public servant training
adopts methods corresponding with the methods used
in their professional activities (role play, brainstorming,
situation analysis etc.); results of the training are evalu-
ated through demonstrating leadership and professional
skills by public servants.

Group II - being learner-centered. Objectives of pro-
fessional education in public administration are deter-
mined by individual leadership needs of public servants;
objectives of education are addressed at public servants
directly; means of implementing educational programs are
based on leadership capabilities of public servants; there
are opportunities for self-education.

Group III - guaranteed result. Results of training are
regularly evaluated at every stage of the training program
for public servants and the training is adjusted accordingly,
if necessary; the way of achieving the goals is reflected in
teaching resources [2].

Scholars and researchers offer three main approaches to
be used while training administrative leaders in the public
administration sphere:

® cognitive approach (trainees receive elitological knowl-
edge);



® experiencial approach (trainees gain skills and abilities
through practical activities during their lessons);

® axiological approach (promotes the development of
elite personality). All acquired knowledge, skills and abilities
which are not oriented at specific (human and democratic)
values make training senseless as they do not help to form
elite personality.

Itisalso important that the training is interactive, participa-
tory and personality oriented [3].

In Ukraine, the relevance of developingleadership potential
through training public servants is ascertained, in particular,
in the following documents: Law of Ukraine “On civil service”
[4], draft of the Law of Ukraine “On service in local government
bodies” (new edition) [5], resolution of Ukrainian Cabinet
of March 18, 2015 Ne 227-p “On approving the Strategy of
reforming public service and service in local government
bodies in Ukraine for the period to 2017 and approved plan
for its implementation” [6], resolution of Ukrainian Cabinet
of 11 February, 2016 Ne 65 “On approving Rules of ethical
conduct for public officials” [7]. Also, according to Decree
of the President of Ukraine “On Strategy of State personnel
policy in 2012-2020, the purpose of the state personnel
policy is to ensure that all spheres of state functioning have
qualified personnel required to achieve national interests in
the context of developing Ukraine as a democratic, social state
with a developed market economy. One of the Strategy goals is
professional training and development of senior public official,
able to ensure the effectiveness of state policies in the sphere
of public administration and leadership in implementing ad-
ministrative and economic reforms [8].

In particular, receiving professional education in the
newly available field-specific qualification of “Public manage-
ment and administration” (281) is a topical issue now that
integration into EU is one of the key trends of the state policy
which calls for the development and implementation of a
new administration model that complies with the basics of
EUregional policy and is in accord with European standards
of legislation. Therefore, implementation of educational
reforms today should also be directed at leadership devel-
opment in the system of education. Educational leadership
can be viewed in three interrelated aspects:

1) leadership in education (on the part of administra-
tion, teachers/professors, students and, as aresult, leaders
among educational institutions);

2)leadership for education (on the part of parents and
stakeholders for the sake of education);

3) leadership of education (state measures to ensure
the top-priority development of education).

Based on the analysis of regulatory framework and
national experience in professional education for leaders
in the sphere of public administration, we can offer the
following ways of focusing on implementing the admin-
istration paradigm of leadership:

1)enhancing philosophical and worldview aspect of
education for public officials;

2)adding modules aboutleadership to curriculum (leader-
ship basics, individual leadership, organizational leadership,
strategic leadership, innovational leadership, educational
leadership, global leadership);

3)including anticipatory content— modules that highlight
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modern trends of public administration development,
advanced administration practices (including European
ones), municipal policies and reforms etc.

It is of crucial importance today to create a pool of
administrative leaders of the new format, those who can
back, keep and boost the best national practices and use
them as a basis for renewed values of the modern world.
Our society calls for it and so does anyone who under-
stands that the main criterion of leadership in public
administration is responsibility in the face of the present
and the future, sincere desire to make this world a better
place for our descendants, make it more agreeable in terms
of democracy and moral values.
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ABSTRACT

An analysis of the current regulatory and legal support
for the land market in Ukraine was conducted.

The main reasons, because of which the Law “About the
Land Market” was not adopted, were identified and the
principal tasks necessary for its adoption were proposed.

Key words: land market, moratorium, land legislation,

state regulation.

[IpaBOBBIE OCHOBBI TOCYAAPCTBEHHOTO PeryJupoBa-
HUA 3eMeJIbHbIX OTHOILEHUH B YKpauHe ObIIH 3a/10XEHbI
[TocTaHoBeHHeM BepxoBHo# Pasbl oT 18 fekabps 1990
I, B KOTOPOM peyb LJa 0 Heo6X0JUMOCTH POBEEHUS
3eMesqibHOU pedopMbl. B TOT ke JleHb Oblia NMpUHSATA
nepBas pefakyus 3eMe/IbHOro KoZekca YkpauHbl. Ho kak
NoKasaJio BpeMs, CoJiepKaHue ITOT0 KoJeKca He COOTBET-
CTBOBAJIO PAa3BUTHIO OOLIECTBEHHBIX OTHOLIEHUH U Tpe-
60BaHUSM rocyJapCTBEHHOr'0 CTpoUTeNbCTBa. [loaToMy
13 mapTa 1992 r. 66171 IPUHAT HOBBIN 3eMeJIbHbBIN KOJIeKC.
Ho u 3TOT KOZeKC He CMOT CTaTb OCHOBHBIM 3eMeJIbHbIM
3aKOHOM, IIOCKOJIBKY €ero I0JIOXKeHHUS NMPOTUBOPEYUIN
npuHATOM B 1996 . KoncTuTynuy, ApyruM 3akoHaM U
ykasaM [IpesugieHTa YKpauHsl, peryJiMpyoniuM seMelb-
Hble OTHOIIeHUs. PellleHMeM 3TUX NPoO6GIEM HOCIY>KUII0
npuHsaThe 25 okTsa6psa 2001 . feficCTBYIOIIEro Ha CEro/-
HAUIHHUH leHb 3eMeJIbHOT0 KOoZleKca YKpauHBbI.

JelicTByromwMi 3eMeNbHbIM KOJLEKC ONpeJessieT:
1eJb U 33/la4¥ oCyZapCTBEHHOU NMOJUTHUKU B chepe
3eMeJIbHBIX OTHOLIEHUM U OXpaHbl 3eMeJsib; NPUHIUIIBI
dbopMUpoBaHUS 3eMeJIbHbIX OTHOLIEHUH; COOTHOILEHHE
3eMeJIbHOT0 3aKOHOJaTeJbCTBa C 3aKOHOAATEbCTBOM
JAPYTUX OTpac/el Npasa, B IEPBYI0 0Yepe/b C FpaXK/aH-
CKUM; 3eMeJIbHble NIpaBa, UX OTPAaHUYeHHUs, TapaHTHH,
OCHOBaHHUA U NMOPAJOK U3IBATUA 3€MeJIbHBIX YYaCTKOB,
YCTaHOBJIEHUE CePBUTYTOB; OCHOBBI FOCYJapCTBEHHOMU
NOJIMTHUKU IO PeryJIMpOBaHUI0 OXPaHbI 3eMeJIb U yIIpaB-
JIEHHI0 3eMeJIbHBIMU peCypCcaMHu; OpraHbl, yIIOJTHOMOY€EH-
Hble IPMHUMATh pellleHus B chepe 3eMJIeN0/Ib30BAHMS;
3aKO0HOJAaTeJIbHOE PeryJIMpOBaHMe OT/ie/IbHbIX KaTerOpui
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3eMeJib, IOJTHOMOYUSI OPraHOB MECTHOIO CaMoyIpaBJie-
HUS B PeryJIMpOBaHUU 3eMeTbHBIX OTHOIIEHUH.

C 1eJsibl0 yTOYHEHUS OTAE/bHbIX N010KeHUN KoHCTH-
TYIMU YKpauHbI, 60jiee AeTaJbHOr0 YPeryJupoBaHuUs
OTHOIIEHUH, IPONHUCAHHBIX B 3eMeJIbHOM KO/IeKCe, B M0~
CAeAyIIMe ToJbl ObLIO TPUHATO 60JIbIIOE KOJTHIECTBO
MO0/13aKOHHBIX HOPMAaTUBHO-NPABOBbIX aKTOB: MOCTa-
HOoBJIeHUU BepxoBHol Pazael Ykpannsl, ykasos [lpesu-
JleHTa YKpauHbl, ocTaHOBJIeHUN KabuHeTa MUHUCTPOB
YKpauHbl 1 MHOTOYHUCJEHHBIX BEJJOMCTBEHHBIX HOPMa-
THBHO-NIPAaBOBBIX aKTOB. boJsibllIoe KOJIMYeCTBO HOpMa-
THUBHO-TIPABOBbIX aKTOB PA3JINYHON OPUUYECKOH CUJIBI,
KaK MpPaBUJIO, TPUBOJAUT K YCJIOKHEHUIO MPUMEHEHUS
NPaBOBBIX HOPM, YTO CHOBa 0OYCJIaBJIUBAET HEOOXOAU-
MOCTb CUCTEeMATH3al 1 3eMeJIbHOI0 3aKOHO4aTe/IbCTBA
Y pa3paboTKU HOBOU peJlaKIiuu 3eMeJbHOT0 KOJEeKCa.

Hapsigy c 3eMe/bHBIM KOJAEKCOM U MHOTOYMCJIEHHBI-
MU 3aKOHaMH, OOJIBILIOE 3HAUYEHUE [IJIST PETYJIUPOBAHUS
3eMeJIbHbIX OTHOLIEHUH uMeloT ykassl [IpesngeHnTa
YKpauHbl, KOTOpbIE NIPSMO UM KOCBEHHO KacarTcs ype-
TYJIMPOBaHUS 3€MeJIbHbIX BOMIPOCOB U OCYLLECTBJIEHUS
3eMeJibHOU pedopMbl. 3a mocjaefHUe ABA/ILATh MIECTh
JIET KOJIMYECTBO TAKUX HOPMATUBHbBIX aKTOB COCTABJISIET
6oJiee Tpex AecATKOB. OlHaKO HanboJee MHOTOYUC/IEH-
HbIMU MIPABOBBIMHU aKTaMU B chepe 3eMJIeno/Ib30BaHUs
sapasaoTcsa [loctaHoBneHuss KabuHera MuHUCTPOB YKpa-
VHBI, KOTOpPble Ha JJaHHBIM MOMEHT BBICTYIAKOT B POJIH
OCHOBHOTO peryJisiTopa 3eMe/IbHbIX IPAaBOOTHOIIEHU .

Henb3s1 He OTMETUTB MECTO U POJib B IPOLECCE PEry-
JINPOBAHUS 3eMeJIbHBIX OTHOIIEHU M TaKUX HOPMAaTHUBHBIX



JIOKYMEHTOB KaK CTaHJAapThl, CTPOUTENbHbIE HOPMBI U
NpaBUJIa, CAHUTAPHbIE HOPMbI M aKThl OpraHOB MECTHOI'0
camoynpabJieHusl. TakuM 06pa3oM, MoJaBsoLIas 4acThb
HOPMaTHUBHO-NIPaBOBOM 6a3bI COCTOUT B LI€JIOM U3 N10/3a-
KOHHBIX aKTOB — IOCTaHOBJeHUl KabuHneta MUHUCTPOB
YkpauHsbl, yka3oB [IpesuenTa YKpanHbl, BeOMCTBEHHBIX
MPUKA30B M HHCTPYKLMUH U XapaKTepU3yeTcsi OTCYTCTBU-
€M ONpesie/IeHHONW HepapXvU, CUCTEMBI CONOAYUHEHHE
HOPM U CHUCTEMBI UX B3aUMOJENUCTBUSA. IDTO MPUBOLUT
K TOMY, YTO Haubosiee BaXKHble BONPOCHI PEIIAITCS Ha
YpPOBHE BeJOMCTBEHHBIX MHCTPYKLHMI; OTCYTCTBYET
NpeeMCTBEHHOCTb MEX/y aKTaMH, IPUHATBIMHU paHee U
aKTaMM, U3/JaHHbIMH B I10C/IeIYIOLIME I'O/ibl, B CBSI3U C UeM
CO3/,aeTcsl 3HAYUTENbHbIA MacCHB aKTOB 3eMeJIbHOTO 3a-
KOHO/]aTeJIbCTBA, HECOTJIACOBAHHbBIX U IPOTUBOPEYALIUX
Apyr Apyry [1].

HecMoTpst Ha OrpOMHO€ KOJIMYECTBO 3aKOHOB U I10/j3a-
KOHHBIX HOPMATHBHO-ITPABOBbBIX aKTOB, IPUHATHIX [TOC/IE
2001 ropa, 3aK0H 0 pbIHKe 3eMeJIb [|0 CUX [TOP He IPUHAT.
Cpei OCHOBHBIX MPUYMUH TAKOW CUTyaLlUu HauboJsee
YaCTO YKa3bIBA€TCSl OTCYTCTBHUE COBEPIIEHHBIX UHCTPY-
MEHTOB PEryJIMpOBaHUs PbIHKA 3eMeJib. B cBsI3U ¢ aTUM
B YKpavHe NpoJJieH MOPaTOpUH (3alpeT) Ha IMPOAAXKY 3e-
MeJIbHBIX yYaCTKOB CeJIbCKOX035MCTBEHHOTO Ha3HAYEHMS,
KOTOPBIY CYLIeCTBEHHO CJepXKUBAET CO3/iaHKe LIMBUJIU-
30BAaHHOIO 3eMeJIbHOr'0 PbIHKA U BMECTO pellleHus Cylie-
CTBYIOIIUX NMPOOGJIeM, IPUBOAUT K HAaKOIJIEHUIO HOBBIX.
MemopanayM ¢ MB® 06 skoHOMUYecKOi 1 GUHAHCOBOM
MOJIMTHKE YKpauHbI B paMKaX TPETbero epecMoTpa rnpo-
rpaMMbl pacuiupeHHoro ¢uHaHcupoBanus EFF copepxuT

SNSEIL

Me

JobM6ARISMSY

-

RS

o WG s

LA

MOJIOXKEHHE 0 TOM, UTO YKparHa JJ0/KHA MPUHSTD 3aKOH
006 060pOTE CeNbCKOX035IMCTBEHHBIX 3eMeb 10 KOHIA
Mas 2017 roga [2].

Y4uThIBasg BO3MOXKHbIE PUCKH, KOTOPbIE MOTYT OBITh
CBsI3aHbI ¢ QYHKIMOHUPOBAHHUEM PBIHKA 3eMeJib CeJlb-
CKOX035IMCTBEHHOTO Ha3HAaYeHUs, IPUHIUNHATbHBIMU
3aza4aMu NpUHATHA 3aKoHa «O pbIHKe 3eMeJib» J0JIXKHbI
OBITh: ONIpe/ieIeHUE TPHUHIIUIIOB U MEXaHHU3MOB roCyAap-
CTBEHHOTI0 PETyJINPOBAaHUSA PIHKA 3eMeJIb; pa3paboTKa U
KOHKpeTHU3al[1si MEXaHU3MOB MPeAyIPeEXIeHUS IPOAAKHI
3eMeJIbHBIX YYaCTKOB 10 3aHKEHHbBIM LIeHaM U CO3/a-
HUs CyO'beKTaMH PbIHKA MOHOIOJBHOI'O MOJIOXKEHUS;
JeTaJu3alnus yCJAOBUM IPaXk/IaHCKO-PAaBOBBIX JOTOBO-
POB, [0 KOTOPBIM MOXET OCYILIECTBIASATHLCA OTUYKIEHUE
MMYLIECTBEHHBIX MPaB Ha 3eMeJbHbIE YYACTKH; MPeay-
npexJieHue CIEeKYJSTUBHBIX Oollepaluil ¢ 3eMeJTbHbBIMU
y4acTKaMH CeJbCKOX03sIUCTBEHHOTO Ha3HAYeHUSs; CO-
BepILEHCTBOBAHUE CUCTEMBI BeJ[eHUs TOCYAAPCTBEHHOTO
3eMeJIbHOT0 Ka/IacTPa; CTUMYJIMPOBaHUE PAllUOHATBLHOTO
HCII0JIb30BaHUS U OXPaHbl 3€MeJbHbBIX YTOAUM.

JINTEPATYPA:

1. Bpy6sieBckuii A. Pa3aBuTHe 3eMeIbHOTO 3aKOHO/a-
TeJabCTBa B YkpauHe 1990-2011 roabl. McTopuyeckasa
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®AKTOPBI OMPEJEJSIOIIUE PA3SBUTUE
MAPKETHUHTOBOTI'O NOTEHLMAJIA NIPEANPUSITUS
B YCJOBUSIX MEXXIYHAPOIHOI UHTETPALIUU
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FACTORS DETERMINING DEVELOPMENT OF THE MARKETING
POTENTIAL OF THE ENTERPRISE IN THE CONDITIONS OF

INTERNATIONAL INTEGRATION

Candidate of Economic Sciences., Associate Professor,
Head of Department Marketing and advertising,
Vinnitsa Trade and Economic Institute of

Kyiv National University of Trade and Economics,

m. Vinnytsya, Ukraine

The essence of marketing potential of the enterprise is considered.
The attention that the traditional policy conduct business on the market
in andconditions expansion of international cooperation and the
internationalization of the economy is rapidly losing its effectiveness and
leads to a drop in sales and loss of market share. In modern conditions it
is impossible to ensure the effectiveness of targeting on the basis of only
the efficient use of existing capacity. A key resource efficiency of businesses
are using marketing approach, formation and development of marketing

potential.

Keywords: marketing potential, aggregate potential, elements,

evaluation, development, management system,.

CoBpeMeHHbIe NMPOLECCHl PAa3BUTHsI PhIHKA Cylle-
CTBKHHO U3MEHSIOT YCJIOBUS U Cpefly AesATeNbHOCTH OT-
JleJIbHBIX IPEANPUATUH. ITO BaAUsAET HA 3P PEKTUBHOCTD
JlesITeJIbHOCTY ¥ BO3MOXXHOCTH Jla/IbHEHIIero pa3BUTHS.
Tak, o6ocCTpsieTcsl KOHKYpPeHLUs, aKTYaJIu3upPyOTCs
HpOLeCChl MHHOBALMOHHOM J1eATEIbHOCTH, PbIHOK HAChI-
I[AeTCs TOBApAMHU-3aMEHUTENSIMH, UMEIOT MECTO TEH/IEH-
[IUU TJ106a/JM3aLU1 U MeXAyHAapOAHOU UHTErpanuy, Ha
YKPaUHCKOM pbIHKE BCe OOJIbILIE OSIBISIETCS UMIIOPTHOM
HOPOAYKUMH, KOTOPasi 4aCTO BBITECHSIET OTEYECTBEHHYIO
B CUJIy IPEUMYLIECTB MO LieHe U MApKEeTUHIOBBIM TEXHO-
sgorusam [1].

Yriy6ieHue MexAyHapOAHON HHTErPaLuy IPUBOLUT
K HEOOXOJUMOCTH COZlepKaTebHbIX U3MEeHEeHUH X0351H-
CTBEHHOH JesITeJIbHOCTH OTe4eCTBEHHBIX IPEAIPUATHH,
HOJX0/J0B 110 GOPMUPOBAHUIO, YIIPABJIEHUIO U PA3BUTHIO
UX noTeHnuansa. TpaAULMOHHAs MOJUTHKA NOBEAEHHUS
NpeANnpUSTUNA Ha PbIHKE ObICTPO TepsieT cBolo addek-
TUBHOCTb U NPUBOAUT K MaZEeHUIO MPOJAXK U NOTEPHU
JlOJTM PbIHKA. B COBpeMeHHBIX YCI0BUSIX HEBO3MOXKHO
06eCrednTh Pe3yETaTUBHOCTD e TeJIbHOCTH Ha OCHOBE
OpHEeHTAalMU TOJbKO Ha 3¢ PEeKTUBHOE HUCII0/Ib30BaHUE
UMeIoIUXCS MoutHocTel. OHUM U3 KJIIOUEBBIX PECYPCOB
JUIS1 TOBbILIeHUS 3P PEKTUBHOCTHU [IeATENbHOCTH MpeJ-
HNPUATHUH SBJSETCS UCHO0Jb30BaHUE MapKETUHIOBOTO
noAxo/a, opMUPOBaHUS U PAa3BUTHUSI MAPKETUHIOBOTO
noteHuuasna [2]. B coBpeMeHHbIX Hay4YHbIX MyGJIUKaLU-
SIX TPAKTOBKA CYLIHOCTU MapKETHUHIOBOIO MOTEHLUAA,
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HpuHa [louinyk
KaH/JU/aT 3KOHOMUYECKHUX
HayK, [IOLleHT, 3aBe[y 011N

kadeapoit MapKeTHHra
Y pekJaMbl BUHHMIIKOTO
TOProBO-3KOHOMHYECKOTO
MHCcTUTyTa Kuesckoro
HaLlMOHAJILHOT'O TOPTrOBO-3KOHO-
MHYeCKOT0 YHUBEPCUTETA,
. BunHuLa, YkpauHa

€ro poJii B 3KOHOMUYECKOM Pa3BUTHUHU NPEANPHUSTHS,
ucciaenoBaHvue GaKTOPOB Pa3BUTHSL HENMOCPEACTBEHHO
Pa3BUTHS CAMOTO MAPKETHHIOBOTO NOTEHI[MaJIa IPU UH-
TepHAI[MOHAJIM3ALUH OCTAIOTCS HEJJOCTaTOYHO OCBEleH-
HBIMU U He CYIIeCTBYET eINHOTO MHEHHUsI OTHOCUTEbHO
CoJlepKaHUs UX PACKPBITHS.

JesaTesbHOCTD NPeNPUATHI B HBIHELITHUX YCJIOBUSAX
Pa3BUTHS PbIHKA M aKTyaJIM3aLHsI BOIIPOCOB yNpaBJeHUSs
MapKeTUHTOBOH /IesITeIbHOCTbIO 1 MAPKETUHTOBBIM MO-
TeHI[MaJIOM CBsI3aHHbIE C PSJIOM COBPEMEHHBIX TEH/IEH-
M. Bo-nepBbIX, 3TO NMOBBIlIEHHWE HEONPE/EIEHHOCTH U
PHCKOB BHEILIIHEH cpefibl, HE06X0JUMOCTb CUCTEMATHYe-
CKoro cb6opa ¥ aHa/IM3a Heo6X0AMMOH HHPOpMaLIKH, BO3-
MOKHO IIPE0/10J/IeTh BJ1aro/japst MIpUMeHEeHHUI0 MapKETHH-
roBOr0 MO/IX0/ia K YIIpaBJeHUI0 peAnpusiTueM. Bropoi
CYlleCTBEHHBIM NIPEUMYLIECTBOM MapKETHHIOBOTO MO/~
X072 SIBJISIETCS] BO3MOXKHOCTb KOHTPOJISI HAJ, KJIF0YEBBIMHU
MO3ULUAMHU eI TeJIbHOCTH PeJIPUATHS, HAYUHAs C IPO-
naraH/bl IPOrPECCUBHBIX XapaKTePUCTUK NPOAYKIUU U
3aKaH4YMBasi 0COGEHHOCTSIMHU e€ MMPO/BHKEHH S HA PbIHKE.
KoMryiekc MapKeTHHIOBBIX MHCTPYMEHTOB - TOBAp, IeHa,
cucTeMa cObITa M MPOJIBHXKEHHS - TI03BOJISIET IPUBECTH
B eJJMHYI0 CUCTEMY BCe HaNpaBJIeHUS [1esATeSbHOCTH



¢ALE

NpeANpHUsATHS U CKOHLIEHTPHUPOBATh UX HA BbINOJHEHUH
omnpejeseHHbIX 33/1a4. B-TpeTbux, 1jesieHanpaBieHHOE
yHpaBJieHue MapKEeTUHTOBbIM NOTEHIIUAJIOM 103BOJISET
NpeApPHUATHIO IOCTPOUTD JL0JTOCPOYHbIE U 3DEKTUB-
Hble OTHOLIEHUS C MOTPebUTeNsIMU U CHGOPMUPOBATH
JIOSIJIBHYIO LIeJIEBYIO ayAUTOPHI0 KOMITAHHUH.

TakvM 06pa3o0M MapKeTHHTOBBIA MOTEHIIMAJ Npej-
NPUSTHUS - IB/SIETCS HEOT'bEMJIEMOH YaCThIO €ro 061Iero
3KOHOMMYECKOro noteHyuasna. Ero cymHocts cienyer
OTpe/ieiATh KaK ClIOCOGHOCTb MapKETUHTOBOM CUCTEMBI
(mpeanpusaTHsa) o6ecredyrBaTh MOCTOSTHHYI KOHKYpEH-
TOCHOCOOHOCTD MPEANPUATHS, 3KOHOMUYECKYIO U COLIH-
aJIbHYI0 KOH'BIOHKTYPY €ro TOBapa UJIM YCIyTH Ha PhIHKE,
nyTeM 3¢ PeKTUBHBIX MAPKETUHIOBBIX MEPONPUSTHH
B 00JIaCTH HMCCJ/Ie/IOBAaHUS CIIPOCA, TOBAPHOH, LIEHOBOH,
KOMMYHHKAaTHUBHOU U COBITOBOM NMOJIMUTUKU M PbIHKA B
[eJIOM , OPTaHU3AlMH CTPATETMYECKOTO MJIAHUPOBAHUS
M KOHTpPOJIA 3a MOBEeJleHUEM TOBapa, KOHKYPEHTOB U
norpeduTeseld Ha pbIHKE. MapKeTUHTOBBIN MOTEHIMAJ
onpejessieT KIO4YeBble HalpaBJeHUs AesATeIbHOCTH
NpeAnpUsTHS KaK Ha pbIHKE, TAK U GOPMHUPOBAHUS BHY-
TPEHHEro MoTeHMala U 00ecleyrBaeT BO3MOXXHOCTU
OCYIL[eCTBJIEHUS X0351ICTBEHHBIX BU/IOB JI€TETbHOCTH.

Pa3BHUTHE MapKETHHIOBOTO MTOTEHLIMAJIA, KAaK U COBO-
KYITHOTO MOTEHLMasa MPeANPUATHS HY»KHO pacCMaTpHu-
BaTh KaK IPOIECC KOJUYECTBEHHBIX U KaueCTBEHHBIX
npeo6pa30BaHUH, OCYLIECTBJISIEMBIX ET0 BBICOKOMIpOdec-
CUOHAJIbHBIM MOTHUBHUPOBaHHBIM [IEPCOHAJIOM, CBSI3aHHBIX
c mpeo6pa3oBaHWeM BHYTPEHHUX U BHELUIHUX CBs3eHd
NpeANpUsATHS, B Te4eHHEe BCEro ero >KU3HEHHOT0 [IUKJIa.
dopmMupoBaHue 1esiell U CTpaTerHuecKoe yrnpaBJieHue
MapKeTUHTOBBIM MOTEHLMAIOM SIBJISIETCS CTUMYJIUPYIO-
KM GaKTOPOM Pa3BUTHS NPEJIPUATHUS B LIEJIOM, TAK KaK
NepeBOJUT Ha 6oJiee Ka4eCTBeHHbIH YPOBEHb Bce QyHK-
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nuu nozAcucteM npeanpusaTvs [3]. C Apyroii CTOpOHEI, Ha
3pPeKTUBHOCTh CTPATErMYECKOr0 yIpPaBJIeHUsI UMEET
caMoe HeNoCpeACTBEeHHOE BIIMsSTHUE COCTOsTHHE QYHKIIUH
MOJICHCTEM NMPEAIPUSATHS U, B IEPBYI0 OYEPED B COBpe-
MEHHBIX YCJIOBUSAX X031 HCTBOBAHHUS — MAPKETUHTOBOM [4].

YnpaBieHue pa3BUTHEM NPEAIPUATHS U €ro MapKe-
THHTOBBIM MTOTEHI[MAJIOM CJIeJyeT pacCMaTpPHUBaTh KakK
yHpaBJieHHe MPOLEeCcCOM KOJUYECTBEHHBIX U Ka4YeCTBEH-
HBbIX TPe06pa30BaHUH, CBI3AaHHBIX C TPeo6pa30BaHUEM
BHYTPEHHUX M BHELIIHUX CBSI3€H IPEeANPUSTHS, B TEHEHHE
BCEro ero >KM3HEHHOTr0 IIMKJIa. ITO yIpaBJeHHE JI0/KHO
OBITb CTPAaTErnyeCcKH OPHEHTUPOBAHHOE U HalleJIeHO Ha
JIOJITOCPOYHYIO NepcrneKTUBY. [Ipy 3TOM JJO/KHBI ObITh
3a/1elICTBOBAHbI HE TOJIbKO MEeHe/PKePhI BbICLIETO 3BEHA,
HO Y HU3KUH YPOBEHb MEHEP)KMEHTA, BCE CIIELIMaTUCThI
10 MAapKETUHTOBOH JIeATeJIbHOCTH U BeCh IepCOHAJ B
1[eJIOM. JTO MO3BOJIUT CUCTEMHO, LIeJIOCTHO OXBaTUTh
npeAnpusTHe U ero COBOKYNHBbIN MOTEHIMa U obecre-
YUTb Pa3BUTHE.
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INNOVATION AS A DETERMINANT OF
COMPETITIVENESS IN THE MARKET OF BUSINESS
EDUCATION

ANNOTATION

The article considers the competitive conditions in the market of higher
business education in Ukraine. It's marking the specificity of educational
services as an intellectual product that has a high degree of novelty. In the
article there arguments the necessity of the determining competitiveness
factors of these services in the face of rapid transformation of economy and
society. It has highlighted a number of issues that make it difficult to increase
competitive potential of the Ukrainian educational institutions which lead to
the loss of an intellectual elite and a declining position in the world rankings.

Author has proposed creation of certain favorable internal and external
environment to improve the competitiveness of educational institutions, the
priority among which are changing management paradigms, transformation
the consciousness of educational process participants, the active imple-

Ned 53ddIBIM0 - ©JHI3BIMO 2017

mentation of educational innovations, customer focus and communication Sokhatska Hanna
with the labor market. Their implementation will contribute to improving Ph.D. of Economics, Associate
the international competitiveness of Ukrainian educational institutions and professor

prosperity of the country.

Rapid socio-economic development of the society
referred in the report of the World economic forum [1],
requires new methods of management of economic enti-
ties. The pace of introduction and development of new
ideas determines the resilience and competitiveness of
market players. Special importance is the introduction of
innovations in the educational space, therefore the high
school is one of the driving forces for the transformation
of society because a high scientific and educational level is
not only a competitive advantage, and also the guarantee
of the state’s security.

The market for business education has some special
characteristics, because in the scientific environment
creates an intellectual product of the highest degree of
novelty, scientific schools become the centers of innova-
tion. High competition helps to speed up these processes
and openness of scientific research becomes a condition
of effectiveness. In such circumstances national higher
school faced with the necessity of implementing change
and reform with the aim of harmonization with the inter-
national educational systems.

Despite the sustained interest of researchers to the
problems of higher education development in Ukraine
[2, 3], some aspects of this question require study and
systematization. In particular, are of scientific interest
factors, which influence on formation of competitiveness
of educational services of the higher education institu-
tions in the conditions of rapid technological change in the
economy and openness to the world educational systems.

Currently, the national system of higher education is in
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transition way and slowly adapting to external challenges
by reforming. But the need to compete with each other
and other alternative providers of educational services is
calling for separate educational institutions. As noted in
the study [4], migration educational trends and alternative
players in the market pose a serious threat of the decline
of domestic institutions, especially against the background
of demographic decline.

In addition, there are a lot of problems, which con-
siderably complicate the process of integration of Ukrai-
nian universities to the international educational system.
Among them - a low level of flexibility and conservatism
of educational structures in the public sector, insufficient
level of information culture of personnel, deficiency of
international experience. As a consequence of these
processes Ukraine faces a growing outflow of intellectual
elite among students and scientists, which is a significant
strategic threat of the development of the state.

There are some favorable conditions for improving the
competitiveness of educational institutions. Among them
as a priority are the following:

- a close relationship with the labor market and end
the employer through a system of orders for training of
specialists of a certain specialization in accordance with
the forecasts the country’s economic development;

- Internships for students like a way of gain the neces-
sary competencies;

- active used by innovative technologies in the edu-
cational process, the high level of material-technical and
information support;
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- individual approach to the educational process
tailored to the needs of the student, the introduction of
mixed education, improve flexibility and mobility training,
provision of continuing education and advanced training;

- the system of motivation of the teacher, which will
promote to improve the quality of teaching and the ac-
quisition of high competence according to the modern
requirements;

- awareness and personal responsibility of each of par-
ticipants of the educational process for learning outcomes
and the formation of the modern specialist, academic
virtue and the transparency of decision-making at all
hierarchical levels;

- integration of educational institutions with other
players in the market: consulting companies, analytical
research centers, corporate training centers;

- -implementing an effective system of feedback from
all stakeholders of the educational process, which would
have efficient regulating mechanisms of the influence on
educational activities.

These conditions will allow educational institutions
the same competitive advantages that will bring domestic
science to a decent international level. The introduction of
educational innovations will enhance the competitiveness
of the Ukrainian universities in the international scientific
community, the formation of a modern business elite for
the sustainable economic development of the country.

T pyNsssaun:

JobM6ARISMSY

REFERENCES

1. Executive Summary «The Future of jobs employ-
ment, skills and workforce strategy for the Fourth In-
dustrial Revolution». (2016). World Economic Forum.
Available at: https://www.weforum.org/.

2.Horyn’, Ya. 0., Senyshyn, O.S., Horyn’ M.O. Factors of
competitiveness of universities in the educational mar-
ket [Faktory konkurentospromozhnosti VNZ na rynku
osvitnikh posluh]. Youth Economic Digest, 2014, No.1(1).
pp- 123-126. Available at: http://nbuv.gov.ua/UJRN/
med_2014_1(1)_25.

3. Priorities of Ukrainian educational policy in the
international scientific and technical cooperation. Policy
Brief [Priorytety ukrains’koi osvitn’oi polityky v umovakh
mizhnarodnoi naukovo-tekhnichnoi kooperatsii. Anali-
tychna zapyska]. National Institute of Strategic Research,
Available at: http://www.niss.gov.ua/articles/1411/

4.Sokhatska H. Implementation of innovations as a way
to provide competitive advantages at the postgraduate
business-education market. Managing economic growth:
marketing, management and innovations, 1st edition. II-
liashenko, S.M,, Strielkowski, W. (eds.). Prague Institute for
Qualification Enhancement, Czech Republic. (p.117-128).

47

[N
o
AN
C
€
(gp)
O
©
(gp)
)
(qp)
&
1
C
€
(gp)
-0
©
D
O
P,
()
o)
<

=)

N



oN$GILN e
JobM6ARISMSD

Ned JdbIBdIM0 - ©JHIBdIMNO 2017

TEHAEHIIUU PASBBUTUSA
HPEJAITPUHUMATEJIBCKOI'O IIOTEHIIUAJIA
B YCJIOBUSAX TVTIOBAJIN3AIINUHU

ECONOMIC POTENTIAL OF THE COMPANY

AND THE MODERN MARKET

Valentyna Khachatrian

Candidate of Economic Sciences., Associate Professor,
Head of Department Economy and International Relations,
Vinnitsa Trade and Economic Institute of

Kyiv National University of Trade and Economics,

m. Vinnytsya, Ukraine

Dynamic economic conditions and inter-national competition determine
the priorities of Ukraine’s economy - the entrepreneurial potential building.
Actualizing of the problem of providing sales and services.The peculiarities of
the business potential of domestic enterprises and essence of the author’s ap-
proach to the formation of the system of entrepreneurial potential on the basis

of marketing support

It is concluded that the current phase of economic devel-opment requires
new approaches to understanding the full operation and marketing support
entrepreneurial potential, which forms the base of knowledge as one of the
most valua-ble resources, which the company uses for its existence

Keywords: entrepreneurial potential, elements, formation evaluation, man-

agement system, development.

Pa3BuTHE U MOJepHU3ALMS 3KOHOMUKHU SIBJSETCS Ce-
TOZIHS OJTHOM U3 BaXKHEUILUX [[eJIell MaKpO3KOHOMHUYECKOM
NOJIMTUKU YKpauHbl. Takas [edATeNlbHOCTb NpeAIoJaraeT
VMHTeHCUHUKALMIO YCUINH [10 UTHHOBALMOHHOMY Pa3BUTHIO,
Npeo/i0JIeHNI0 HayYHO-TeXHOJOIHYeCKOTr0 OTCTaBaHUS
CTpaHbl OT MUPOBBIX UHHOBALMOHHBIX JIMAEPOB. [IpakTu-
YyecKoe UCI0/1b30BaHNe YKPAaUHCKUX HayYHO-TEXHUYEeCKUX
JLOCTIPKEHUH, TpeBpallieHre UX B UHHOBALUM COCTABJSIIOT
CYLLIHOCTb CTPaTeruyeckoi KOHLeNIMH1 rocyJapCTBEHHOIO
peryJjnpoBaHHUsl 3KOHOMUKH M COLUAJIbHOTO Pa3BUTHUSA
o61ecTBa. MUpoBasi MpaKTHKa MOKa3bIBa€eT, YTO OJJHUM U3
CTpaTeruueckux GakTOpPOB Pa3BUTHUS SIBJSETCA MPeSIPU-
HUMaTeJ/bCKasl [esiTeJIbHOCTb U pa3BUTHe MpeJIpUHUMa-
TeJIbCKOT0 NMOTeHIHaIa KaX/[0ro peANpUsATHS.

[IpoBeeHHBIN aHAIU3 MOKa3aJ, YTO B chepe YKpauH-
CKOr'o NpeANpUHUMATENbCTBA, BK/IOYAs, O-NIPEXXHEMY
JUAUPYIOT, TPeANPUATHUS TOProB/AM U 0OLIECTBEHHOTO
nuTaHus. B cdepe Hayky M HAYyYHOM 0OCIY>KMBaHUHU QYHK-
LIMOHUPYET NopsiJiKa ABYX IPOLEHTOB NPeJIPUSITHH OT UX
06111l YU CIEHHOCTH. 3TO YKa3bIBaeT Ha TO 0O6CTOSITENBCTBO,
4YTO NpeANpHUHUMATENbCKHE CTPYKTYPhI MO-IIPEXXHEMY
(YHKIMOHUPYIOT HA TPAIULIMOHHOM OCHOBE U HE 3aUHTepe-
COBaHbI B pa3BUTHMH MHHOBALIMOHHOM cpepbl U B YaCTHOCTH
VMHHOBALIMOHHOTO NpeANpUHUMATENbCTBA.

Heo6xoauM0O OTMETHUTDb YTO, BbICOKAsl JUHAMHUYHOCTb
Y HeCTabM/IbHOCTb 3KOHOMHUYECKON MOJUTHUKU B X0351H-
CTBEHHOM [J1eSITeJIbHOCTH MPEANPUSTHH, KaK U IPOOIEMBI
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BasenTuHa XayaTpsaH
KaHAUJaT 3KOHOMUYECKHX HayK,
JIOLleHT, 3aBeAyoliui kadpeapoit

3KOHOMUKU U MEXAYHAPOLHBIX
OTHOIIEHUN BUHHMUIKOTO
TOProBO-3KOHOMHUYECKOI0
uHcTUTyTa KneBckoro
HalMOHaJbHOTO TOPTOBO-
3KOHOMMUYECKOT0 YHUBEPCUTETA,
r. BuHHuLa, YkpauHa.

oGecrie4eHHs TOIJIMBHO-9HEPreTHUECKUMU PeCypcaMu, BO
MHOTOM CHM>KAIOT MHHOBAL[MOHHY0 aKTUBHOCTb B YKPaUH-
CKOM IpeJNpUHUMATENbCTBE. BMecTe ¢ TeM npesnpuHu-
MaTeJIbCKUH MOTEeHLUA/ MOXKET IOJHOCTBI0 PAaCKPBIThCS
TOJIBKO B YCJIOBUSIX COOTBETCTBYIOILeM MHHOBALIMOHHOMN
CpeJibl, COOTBETCTBYIOILErO PAa3BUTHS UHCTUTYLIHOHAILHOM
PBIHOYHOM HHPPACTPYKTYPHIL.

CeroziHsi MPUXOAUTCS KOHCTATUPOBATH, YTO KOJIOC-
CaJIbHBIH NPeANPUHUMATENBCKUI NOTEHLIMAJ KaK CTPaHbI
B 1IeJIOM, TaK U OTZE/NbHBIX MPEANPUSITUH, BCe elle c1abo
pa3BUBaeTCs, HE 00eCIeYrnBaEeTC ero coaaHCUPOBAHUE.
K ocHOBHBIM ¢akTOpaM, TOPMO3SIUM UHHOBALMOHHOE
pa3BUTHE NPEIPUHUMATENbCKUX CTPYKTYP U HUX Npej-
HNPHYHHUMATEbCKOTO OTEHIMAA, CIefyeT OTHECTH: YacTO
IPOTHUBOPEYNBOE U HECOBEPIIEHHOE 3aKOHOAATENbCTBO,
HEJIOCTATOK KBTI QUIIMPOBAHHBIX MEHEPKEPOB, HEIOJIHO-
Ta UHPOPMALMU O HOBBIX METOZAAX PAGOTHI U TEXHOJIOTHUSIX,
HEBOCIPUMMYMBOCTb OpraHM3alUii K HOBOBBEAEHUSM,
CJIOXKHOCTb COBPEMEHHBIX I7106a/IM3allMOHHBIX U €BPOUH-
TerpaloHHBIX TPOLIECCOB U AP.

C uesnbio noBbILIeHUS 3P EKTUBHOCTH UCII0/Ib30BaHUSA
npeANPUHUMATEIbCKOTO NMOTEHIMala He00X04MMO Ha
MaKpOypOBHE pa3paboTaTh KOHLENTYalIbHbIE OPUEHTHUPHI
Y MeXaHU3Mbl PEryJMPOBaHUS, B OCHOBE KOTOPBIX: COBED-
IIEHCTBOBAaHHUE OPraHU3aLHOHHO-IPABOBBIX, HAJIOTOBBIX,
($UHAHCOBO-KPEAUTHBIX U APYTUX PETY/IITOPOB IKOHOMUYe-
CKOH U COL[HaJIbHOM cpe/ibl TpeApUHUMaTe bCcTBa. Kpome



TOro, Ha YPOBHE NpPeANpPUATHH, HE06X0UMO TPOBECTU
KayeCTBEHHYIO paljMOHAIN3aL1I0 GOPM 1 METO/I0B PaboThl,
ONTUMM3ALHIO YCI0BUH Be/leHHs OU3Heca.

[Ipo6sieMaM CTaHOBJIEHHUS] U Pa3BUTHS PeSIPUHUMA-
TeJIbCTBA, B HACTOsIILlee BPeMs], IIOCBSIIIEHO 3HAYUTETbHOE
KOJIMYECTBO MOHOrpaduil 1 HayYHbIX MyOJIMKALNH, KaK B
OTe4eCTBEHHOH, TaK U B 3apy0OexXHOH inTeparype. OCHOB-
Hble paboThl: A. BopoukoBo#, O.l'onyap, H. KpacHokyTckoH,
E. Jlanuna, U.Penunoit, @. Yokepa, A. Yepen, M. lllymne-
Tepa U Apyrux. HecMoTpst Ha aKTyasbHOCTb MPOGJIEMbI
dbopMUpOBaHUSA U PAa3BUTHS NPeANPUHUMATENbCKOTO
NOTEeHI[Ma/1a, Pa3paboTKU B AAHHOW 06/1aCTH B OCHOBHOM
KacaloTCsi COBOKYITHOTO IIOTEHIIMAJIa TPEANTPUSATHS X HOCST
¢dparMeHTapHbIN XapaKTep, He 06pa3yIoT eUHYI0 CUCTEMY,
HaIlpaBJIEHHYI0 Ha MOBbIlIeHHEe 3GGEKTUBHOCTH NOTEH-
[[MaJsia NpeANpUHUMATENbCTBA B YCI0BUAX MOZEPHU3ALUH
X035ICTBEHHOU CUCTEMBI.

Tak, npeAnpUHUMATENBCTBO, 3TO AOCTATOYHO CJI0XKHOE
COLM/IbHO-9KOHOMHUYECKOe sSIBJIEHHE, B OCHOBE KOTOPO-
ro JIEXXUT He3aBHUCHMasl X0351MCTBeHHasl JesATeJbHOCTh
I0pUJNYECKUX WM GU3WYECKUX JIML, HallpaBJeHHas Ha
M3BJIedeHre NMPUObLIN U 06 bEANHSIONIAsE OCHOBHbIE BOC-
MPOU3BOACTBEHHbIE GAKTOPHI B LEJISAX YA0BIETBOPEHHUS
NOTPEOHOCTeH 06IeCTBa B I[EJIOM M KOHKPETHBIX IOTpe-
ouTesieit B yactHocTH [1]. Oco6oe MeCcTO B TEOpHH yIIpaB-
JIeHUs1 IPeNPUHUMATENbCKOH JIeTeTbHOCTBIO I0/DKHO
OTBOAUTCS GOPMUPOBAHUIO U COBEPILIEHCTBOBAHUIO TIPE-
NPUHUMATEbCKOTO TOTEHIMAA NPEANPUITHH, KOTOpbIe
BBINOJIHAIOT OYeHb BaXKHble QYHKIMU B COBPEMEHHBIX
YCJIOBUSIX Pa3BUTOM PbIHOYHON 3KOHOMHKH.

YnpaBseHue npeAnpUHUMAaTEIbCKUM MOTEHLHAIOM
JIOJDKHO 6a3MPOBAThCSl HA CUHEPreTHYecKoM nozaxoje. OH
NpeAyCcMaTpUBaEeT OTKPBITOCTb CUCTEMBI, aKLIEHTUPYET B3a-
MMOCBSI3b ITPeJIPUHUMATEJISI U CPEJIbI er0 JesiTeTbHOCTH.
[IpuHIMIHANbHAs 0COGEHHOCTb CUHEPTETUYECKOTO MO/ -
X0/la K TEOPHUH NPeJIPUHUMATEIbCTBA U GOPMHUPOBAHUS
NpeJIPUHUMATEbCKOr0 MOTEHI[HMAJIa COJEPKUTCS B yUeTe
€IMHCTBA [TPeIMETHO-MATEPHAILHOTO U H/1€a/IbHO-TBOPYE-
CKOTO HavaJl B IPe/IMTPUHUMATENbCKOH 1eSTeJIbHOCTH [ 2, 3].

C ipyTro# CTOPOHBI, YPOBEHb 9KOHOMHYECKOTO PA3BUTHS
OTIpeZieNISIETCsl CErO/{Hs He CTOJIbKO MacIiTabaMH MpPOMU3-
BOJICTBA, CKOJIbKO €r0 THHOBALIMOHHOM HAITPaBJIEeHHOCThIO
Y TMOKOCTBIO yIIpaBsieHus. B HacTosiee BpeMst Bonmpocam
($bOopMUPOBaHUS U UCITIOIb30BaHKSI THHOBAIIMOHHOM COCTaB-
JISTIOLEN MpeANPUHUMATENBCKOTO OTeHINAIIA Y/IesIeTCs
JIOCTaTOYHO MHOT0 BHUMAaHHUS, OJHAKO CYLIECTBYIOIINE
MO/JXO/IbI TPAKTUYECKH HOCAT HE CUCTEMHBIN, GparMeH-
TapHbIA XapaKTep. YCTaHOBJIEHO, YTO MHHOBAI[MOHHbIN
npeJIpPUHUMATETbCKUN OTEHL[HAJI - 3TO XapaKTEPUCTHUKA
COCTOSIHHSI CUCTEMBI ITPEAIIPUATHSI, KOTOPasi OAHOBPEMEHHO
OTpaKaeT CYLIHOCTh METO/0/IOTHUYECKHUX OCHOB MHOXKECTBA
peasbHBIX MPOLECCOB U SIBJIEHUH. ITO B CBOIO OYepe/b 10-
3BOJIIeT HanboJiee aJIeKBaTHO OTOOPA3UTh HE TOJIBKO Te
WJIY MHbIE OTHOILEH U, HO U 3aKOHOMEPHOCTH U TEH/IEHLIUH
3¢ dEeKTHBHOTO Pa3BUTHS CUCTEMBI IPEATIPHUSTHSA B LEJIOM.

BoJiee KOHKpPETHO MpeANPUHUMATENbCKUH TOTEHLIUA
BBICTYTAeT, KaK CIOCOOHOCTb CyO'bEeKTOB MpeANpHUHUMA-
TeJIbCTBA (MpeANPUITHI) BBIMYCKAaTh KOHKYPEHTOCMOCO6-
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HbI€e TOBaphI U YCJIYTH, YI0BJIETBOPSIIOLIE 06pa30BaBLIMECS
HOBBIE IOTPEeGHOCTH, GOPMHUPOBATH TaKHE MOTPEGHOCTH U
o6ecrie4nBaTh pa3BUTHe MPOU3BO/CTBA, OKa3aHUS YCIYT U
€aMoro noTeHIMaA.

Peanv3anus npeAnpuHUMaTE]IbCKOTO NOTEHIKAIA
npeznosiaraet GOpMHUPOBAHUE U UCTIOIb30BaHHE PhIHOYHBIX
NPUHIMIIOB X0351HCTBOBAHUS; pa3BUTHE KOHKYPEHTHOM
Cpelbl U UHHOBAIMOHHOH MHQPACTPYKTYpPbl; CBOGOAY
peasiM3anyy U He06X0JUMOCTh MPOSIBJIEHUA 1€JI0BOM UHU-
[[MaTUBbl U HHHOBAIlUOHHOH aKTHBHOCTH; BO3MOXHOCTh
pHCKa OTepb B pe3yJibTaTe OCyIeCTBIEHHs] UHHOBAIMOH-
HO-MHBECTHUI[MOHHBIX POEKTOB. [IpeAnpruHUMAaTe bCKH
NOTEHIIMAJ M03BOJISIET MPEANPUITHIO PEau30BaTh CBOU
BO3MO)XHOCTH 10 KOMMepIUaIN3al|s HayYHbIX 3HAHUH,
1o 3¢GeKTUBHOMY BOBJIEYEHHUIO HOBBIX TEXHOJIOTHH B
MPAKTHKY X03s1iicTBOBaHuUS [4].

C/iefiyeT OTMETHUTD, UTO HEONPEETEHHOCTb 3KOHOMHU-
YeCKOMW MOJIMTUKHU B X035IWCTBEHHOM /1esITeIbHOCTH, KaK
U CbIpbeBasl HANPaBJEHHOCTh YKPAUHCKON 3KOHOMHKH,
BO MHOTOM MNpeJONpeaesiioT cJ1a60CTh KaK OT/AeIbHbIX
COCTABJISIIOIUX TaK U 0611el Be/IMYUHBI IPeIIPUHUMATE b-
CKOT0 NIOTeHI[1as1a 60/IbIIMHCTBA peAnpUsTUHA. OCHOBHbIE
npo6/ieMbl GOPMHUPOBAHUS NPEATNPUHUMATENBCKOTO MO-
TeHI[aJ1a yKPAUHCKUX MPEeATNPUSATUIH: JOCTATOYHO HU3KHUH
TEXHUKO-TEXHOJIOTHYECKUH YPOBEHDb OCHALIlEHHs TPOU3-
BO/ICTBEHHBIX MPOILIECCOB aKe MPU HAJTUYUU CYIIeCTBEH-
HOTO MHHOBALIMOHHOTO TMOTEeHIIMaa Pa3BUTHsI; BbICOKHI
YPOBEHb IMBePCUPHUKALIMY MAJIbIX PEATPUHUMATETbCKUX
CTPYKTYp; HecTabH/IbHasi SKOHOMUYECKas CpeJia, 3acTaBIs-
€T NpeANpHUHUMAaTe/ell UCKaTh JOTMOJHUTENbHbIE Chephl
XO035IUCTBEHHOH IeATE/IbHOCTH U PUJIOKEHHUS KAIUTAJIa;
HU3KHH YpOBEHb OCHOBHOTO KalMTasla, HaXOsAerocs B
COGCTBEHHOCTH CYGHEKTOB X035IWCTBOBAHUST; OTCYTCTBUE
CHCTEMbI MOJHOMPABHOU 3al[UThI MPaB COGCTBEHHOCTH;
Hemnpo3payHasl cucTeMa B cpepe TPYAOBbIX OTHOIIEHUH;
BBbICOKUI YPOBEHb BOB/IEYEHHOCTH IPEATIPUSITHIA B TEHEBYIO
3KOHOMUKY U JIpyTHE.

TakuM 06pa3oM, NPOBeAeHHbIH aHaIN3 MO3BOJIHI B
11e/I0M aKIIEHTUPOBaTh BHUMaHHe Ha COBpeMeHHbIX TEeH/1eH-
1usix GOPMHUPOBAHUS IPEANPHHUMATETbCKOr0 MOTEHI[HaIa
U, COOTBETCTBEHHO, HAaMPaBJIEHUsIX COBEPIIEHCTBOBAHUS
ynpaB/ieHHs1 ero GOPMHUPOBAHUEM.
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Lodomggmmb LobgmadbogmgdHomdal smwag-
Boasb 26 bymo gogos. JoMomemo sdme30gdgema
LobgmdBagmlb 394360l abEmBaymam gMHsboombeyma
8mgergbo 3oggMagmogogmos dmyzorgdgmo
LogoMmggmmb Lobgmadbogmb Bamndsdgdmmdgdoo.
J399965 5398L ygzgms ,8Gdmmasb” - Bosgm yggms maoa,
8obo @gMo@mMagdob 18 % m3zndomgdnmoas, J39ybal
93mbm3ags g9 asdmgams m@8s 3Godabowsb, xg®
30093 80qmbBgggmos g30560 Lodgmms 3gMompol (
R3gnmgdMog omgdgb JgbowoMgdmop 38 3gMommals
Lowggogbm 1989 Bgeml) g3mbmBogol gobgomamgdols
©omby, bodoGmggmm ,a3om360dm@s" Jmbobmgmdols MHo-
mEgbmdom (dmbsbmgmdol Gogbmgbmds dgd oMo
®0m 3ol gLs8gmom), bommm 5Bl gdam dmbsbmgmdsda
36 8300900 MoModms Momeybmds, bLajsthmggmma
535635 8oboymmdob doms s sbomasbBHogdo 939-
ogbo 3bmgMgdobomgols bbgs J39969830 dobmdMogom
320mmdgb Bobgmab.

Bomnds@gdmmdal mdmsgmgbo dobgba Loymggem-
mom JmBgbMnggdmmdss, Mo bambobs s bgmo-
Lygmgdab gHmdsbgmabasb mamdmb sdme zomgdgmo,
3oMamgmeMo (36m3Mgdamas asdmbggyma.

Lobgmdbogmygdmagds MBgLMngmdsd msegn ohabs
439460b y39meDy 30sc babamal - mdagmabol baym-
39mmam 3Gadobda. mdamolbdn (3bmgcgdalb 3mdemgds
bmEosmy@ob (BrowsM-momndab, @sbs]dqds-n8mdg-
36mdab) o8 @o®ad 9339 39FNFY0sbgdama 3sgMa,
3008039 dpamdsmgmdsdn dgmgo bymal dmdomos-
3909, g35s&qbormo LabmasmgdMago GFMobLEMAEo0,
3dM535mmbodm0sba Lamdgda, LabyMa s NbabGgdm
339690mmdgdn, JoBomamo 9Mdsbygmoa 3umEGal
93Md@(300...

dbgogbo 3Hababyymo doamdamgmds dbmggmom
93Mb6m30 36 abBmE0sdn dg3Mos (36mdaa. (36mdoemos
dnbo admggolb 3Dgd0 s Bgomegdo. BogMsd, Mmami(s
bmgmom godmzeamgds shggbgdl, sGbow 3HaDdabo
o6 admgnms bymobagmgdal dogm 3936096 9d0L
30mbg3980L g03mygbgdals, abgma 3m33mgdLyGo o
Lab g3 LGB gangdabs s nbwn oGMH0 393390l
356933, ®mBgmo(3 0bsMRMb7dL doFomawa gobzomag-
30b 394&™ML 3mmo@ognco 303mgdabs ©s §39460l 3m-
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THE URBAN CRISIS OF TBILISI IS REFLECTED
IN THE CHRONICLES OF “GENERAL PLAN”

Mikheil Jibuti
Doctor of Economic Sciences, Professor

RESUIME
There is a chronicle about the development of urban
planning in Thbilisi. The problem of ordering in this process
is shown.
Key Words: Thilisi, land use plan.
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THE FEATURES OF THE SUSPENSION EFFECT
IN THE ADMINISTRATIVE JUDICIAL RIGHT

Tsiala Meladze

SUMMARY

The suspension effect is realized at the utilization of the administrative complaint (action ). On this indieate the

184 and 29 points of the code.

The suspention effeqts no may be realized without the presence of the administrative statement. If in the civil
legal code is given the protection institution, which may be realized only on the base of the petition both in the
administrative organ and in low-court. All this indicates on the high level protection of the rights in the administrative

right.
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