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LEGAL ISSUES RELATED TO INVESTING IN REAL ESTATE

Levan Kalandadze
PhD student of PhD Program in Business Administration
of the Faculty of Economics and Business, TSU

ABSTRACT

Topicality. In the process of studying any issue, a significant role is given to the legislative basis, according to which
the relations related to these issues are regulated. The Law of Georgia “On State Property” regulates the management,
disposal, and transfer with right of use of all state property in Georgia. State property, in its turn, represents the state-ow-
ned movable and immovable properties, as well as intangible property. Real estate is a necessary component for both the
enterprises and the population. Any issue related to immovable property is the subject of attention from both the population
and the investors. That is why the legal approaches relevant to the situation in the real estate sector should be worked out,
in order to properly consider the interests of the population and the investors. Stimulation of investment activities, along
with the steps taken to improve the investment environment is one of the main conditions for attracting and implementing
investments in Georgia, which, in turn, is one of the key components of the economic policy of the state.

Purpose of the study. The purpose of the research is to study the existing shortcomings in matters relating to assessment
of land plot and ways to improve them.

Research methods. Based on the practical significance of the research problem we used systemic, historical and logical
generalization methods of research in the performance of the work. Scientific abstraction, analysis and synthesis methods
are also used.

Conclusion. The conclusions and results obtained in the course of the study will contribute to the implementation of
land plot assessment methods in practice in accordance with international standards, which, in turn, will facilitate the issue
of determining the market value of a specific land plot.

Keywords. Real Estate, Investment Portfolio, Investment Activities, Investment Environment, Diversification
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* Robert J. Williams, Jurgen Rehm, Rhys M. G. Stevens. The
Social and Economic Impacts of Gambling (Report). 2011. p. 7.
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R98930L mBaMgdsl. 390 dmE, Lomsdsdm dnbdbylbal
Lbgoabbgs Lobalb dmbs3Mgdgmo o Jmbgdal gowo-
Loboa 039696069396 Mmz0033sMmnggmo ghomgymgdals
30990, 30 dng gomsbmarmo badgdmbogmm gowe-
Loban — 53@mbmdana Mgbdymdmnigdals dovyxg@gdl,
beemem dmggdob gomaboban — babgmdbogm dogxg@L,

begnoma®o 983990 3mnbogds 08530, H™I boomes-
35dm dadbgbal bydogd@gdo J860sb sboem Lodmdom
2303, bmmm gogsMmnmgdal dgdmbggszedo bGwnsb
9974360 Ladymdom sanmgdl. s5¢badbyma Lgadgb@o
96o-gfmo bsdygebos bggfm, gobbs jgmmgdom afdg-
3500560 badmdom saargdals MHommybmdabes ©s Lo-
Jgam bgmazabolb mbob 8abgrgoo.

Lo®353m dnDdbgLn 860d3bgmmzsebo dsbG0dmmag-
dgmns GmE0Dddal 0bybEEnobs Jomnsbmdada. doge-
moms, b3nf Jgdmbzgzeda, LadmEMabygdo dEHN639-
mymxzgb magnsbmo dnwdogn 3mogb@gdal gbobyopmme
3560536935L LobEWIMMyddn, o3 360d36gmmmzgabas
35600530b750L mbdogd@gdobomgals, goblbsgnmcgdom bg-
BebMMbal 3Bmbermgdnls @sbadmyggag. sbggg Aedmbema
GHabGo Mobbol bofmgogh oo doMGm 3mb3gGmem
Lomadadm babbgbab bydogd@do, 6839 sLg3g G-

Gob@mo abnbE®aolb Lbgs bydogd@gddags.



B98mobadbnm 9539]@&gomsb ghmaw, sMsbszmagd
3603d369mmz0605 Loms3odm dnBbgLal @ odmo-
39530960 g839ddo. dogemoaomoag, bLodm®mnbggdo dofMo-
@@ NRsLbme obgbgb Lo 3z9d0 3OmMENGgdam s
Lobgmgdoom YDONB3gmymPsl, Madag bmmowno
»3bbgbol gobofgz00 sgammdmog bagadtm Jbgmagddn
SbE0dnmamgdgb saommdmng §3mbmdngsl. s3sbmsb,
Lomadadm 3aBbgLal dng Gl gdal dmbargs go-
F3mcom 1bymdl bgmb LoGMmobL3MEMEGM, bLodsbzm, be-
3m39603530m @ bbgs dm3LbabyFgdgdal gsbgomatgdsls
5 dgbsdadobo bEGobEsMEBgdal 3o gdsl.

809bgosgom bomsdsdm d0DBbgbol gzmbmBozals go=
630m56535bg 3mbagono bgasgmgbalbs, 860336gmm=
39605 3ab Bog® g338mbggmmo Bgas@onco gugd®agdob
00968 0gx0(306935 s Lol gdsdadgds, Bsma gmoMgds
RoRgd0m0 Dgasgmygbon 3o3mbzgnm 989d&920 6.
693380960 989900056 Bgodmgds gsdmgymor: bm=
3odmaMo s6sgoMagdo, 9gbs3gmgdalb gggddo, ao-
7mb630b 989d@0 o bbgs ®3653gg0 Hobggdo. Bmam(s
3mb03bymo B0dsGHonmagdoo 9 3bmgmdo RsgoMgdamo
3833930 503bENGHgdl, bLomsdsdm dabbgboo gsdm-
B3gnmo LobdmasmgdMog-bmosmyGo sbs3o6ggda
3989Mmggbamo bobosmobos, 3g@dme, gbss: s@sd0sbals
3bsGHGNm 05353mdgdDg Jogoggmmmds (mumdabos),
30Mmgbgdals gou(sbmgds, gob3Gmgmmdol sbobaxg-
b0l DGs, gomgdol ogMmggds, 3MadabsmyGo gmbal
858930l bgm3gbymds, Imbygmome ganggdel BosGoey-
mmds s bbgs'. Jgbs33mgdob 983940 3mmobbdmdl od
3m@ 963096 365356393, GmImagdaz b3HIM0Imds
3060l 30g® 0sbbgdal 5bsHGNMm 0085dmdgddo mo-
39Mag00, goMg dsb ggdmm smbadbyma LobbGgda
353m9y496960b6s 30Moo bLodmBbIoMgdmm boMxggdol
Laboo 36s dmgbrabs 0bggLBatgds 535 me 08 Jgms-
6gdom LG sdamue bogdosbmdsda 56 57@0gda.

o3 9996909 9.6. gogmbzol g539d@L, 0go o303~
30 9dm0s 030l smdommdobmsb, Bm3 30M3s sbe-
OGN0 05353mdgdam 3mbagqgda mobbgdo dgadmgds
o6 obofxmb sanmmdog g3mbmdnzedo s dmab-
©0bmb 3obo Mg3s@Masgns. gb d98mbggas dgndmgds
0035bob0smgdgma aymb sMafgbowgbo gobo@mmgdals
doamn 84@0Mmdal 30mmdgdda. bLomadadm dadbbglals
MOMYMBom gBgd@ow sbg3g dgadmgds Ronmgommb
geab,,300900585bm86” ©8 353306 93mmo Mobzgdob
Bo3mJ360b semdsmmds (396bsgmomtgdom dobo Labdg-
3q-9mmd@Ombamo gm@mom ImBymdab dgdmbizgzsdn).

Locddsdm 3nDdbgbob sgdoma s MoMymGoma go-
3m96930L dg3060b3nmgdol 3Gm39bd0 Jmegom 3GMEmg-
3sb 436ab ol gomgdmgds, MHm3 Mofymancmn gog@mmgdals
MIMogmgbmds bamBmowggbl g.6. sMsdmbg@ommm
BoJ@™ME98L, ob¢y HmIgmms gobmdgs oybma(z gd3o-
oo doamdgdoo dgndmgdgmoas 35806, Mmogbacs
0073000 B3dEMMgdal Mdgdgbmds dmby@otmmao bo-
bosmabes (ogomomam, bomsdsdm dnbbgbdn Rewgdammo
0b39b&n (309, goobooma gomababomgda s Imbs 36gd-
m9d0, L5437 mms HomEgbmds, Ladmammm dHmIals

1 Research on the Social Impacts of Gambling. Dr. Gerda
Reith. University of Glasgow with the Scottish Centre for Social
Research (ScotCen), 2006. pp. 42—63.
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dgemgdom Lomoymgl dgadmgds Bomdmoagbogh
Lomddadm dabbgbol godanEo gugd@ob gosbasmndgds
dm3dogbozg LydEMM oML ghma g9bgHaMgdmma @o-
3589390 oMgdamgdol godmdznb dobboom. sdwgbow,
88 30mbadMabom,,obsbatmgo-batggdmob” sbaemabob
3oc 3060 dogmdam godmygbgds dobsbdgnbmbymas.

Lomadadm daDbgbal bgadgb@ol dggzebgds s s6s-
mobo dgbadmgdgmos gobbmzomgogl og0bgdog
3obobnsmgdbmgdmeb gfman Momogbmdfnga 0boogs@m-
1980005(3. MomEgbmdMogo 308 Mandgdalb Lob®gdsd
1Bs dmazgel yggmes ab 3m@gbnnca dohggbadgmo,
3gmms go5bg06M0dgds b (30gmegds bobgmadBogm
335Mm39mmdal bbgemaobbgs mbybg godmyqgbgdamao
30bdm33000 0bengs@mMmgdom. bgadgb@olb LAHMmym-
goma sbomo@n 3o dggobgdabsmgal babnMggmas
dmgobabmo 3ohgqbgdgmms 3m33mgdLbyma dgiabagds,
Amamé g §Mgbool hggbgdal, sbggg LEENIG NN
8bamobabo o 3mEgmoon®o 303d06350b owagbols
80b60m, 398gan 0boozo@mMgdalb 8obgogom: o) bLgs-
&ob@ngm@a dohzgbgdmgdo; 8) §gdbozmEa dohzgbgd-
mgd0; a) gab oo doRzqbgdemado.

LEOGOLEN MM BoR39693mmgdn Lomsdsdm dndbglmab
dndoGmngdaoc dgadmgds godmyqgbgdema ndbgl bbgewes-
Lbgo 3gMom@NEmdoc 035Dy ©edm 30gdamgdom, oy
mIgemo 060 JoGmEs banb@gMgbm sbamadn gy dob-
B9d0bomgol. Hmam(s (36mdoros, §3mbmdnzal 6gdal-
dogto bgd@mEal Hmmo ©s 360d365mmds J39y60b g3m-
bmdngodn, dmaswn Bnamdom, dgadmgds dgzoxnsbmm

50b0dbymo bggd@mEal dogM d94860ma 358 gdma
00 gdnmgdol bggomomo Embom domasb ©sds@gdym

00Mgdmmgdodn s o3 bogowab (33momgdom ©absdo-
35d0. 3m393mmo doam3ol godmygbgds, Lomsdsdm
30bbgbmsb dndsMmgdam, 2016 bemodryg o6 admgmeos
LEOGOLENNE Mgobohabmgdol Ladmamgdsl nggwsb
353m30bsMg, Hm3d 63nbrs LB G NLE NGO Joamdno,
3960dm®, g3mbmadngnMo Lagddnsbmdal babggdal gMmg-
Byemo gemabogogo@mab dnbgmgoom, Lomsdsdm dabbglbn

6 0gmgdmEs g3mbmdngzolb (30m39 d3gbgd@mtow
(0a0 Igmomes,,bbgs 3mBnbsmm@a, bmEosmy®o ©s
39Mbmbammn 8mBLabymadal ao6q30L” J39bgdznedn),
o3 30bbbgoggdom Lbgs Lgd@mMgdabogsb, sGimemmgd-
5 30DbgLab 5badbyyma Lgadgb@nlb Momwabmdmnga
Bgmoamab 3nMsedaf godmdgol. gmabogngsonl sboman
396boom, Hm3geaz osbrmmgms g3Mmb@ogobs o
3090mbGoB0b dgomommmany® doamdgdl, bome-
35dm 30bbgbn godmaym (3039 gmobogogo@memm
gfogamam (bgdins R—bgmmgbgds, astomds ©s
0b3969ds, gobymgnmgds 92 — 5B G o msdadgdals
Log8056mdgda), Moz RBO™ 3zo50mb gobral Ladmas-
30m@ B8s35dm dabbgbol g3mMbmdn 3o bamamal
369D96@ 0@ mmmdab?.
bg3mombndbymmsb ghmsw, sbgsg 360d36gmmzgabas
L&A 3mma@ngob god@ofgdgmms dbMnsb
b0 9300R78mRgb 3gHomrgmor
2 LagoBoggmmb bLEsGabGngob gMmzbama Ladbabya.
LagsBmggmmb ghmgbaymo gmobogags@mea, g3mbmdogyo
Lsgd0s6mdab Labggdo (Mgwadias 2), byg 006—2016. mdacmo-

Lo, 2016.
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3L, MmamMn(zos: 3Gbgs, 30dm3ggdymo 3GmEYJ(0s,
gogdboGgdmm 578039580 0b3zgbG 30980 s d30BbglL
Lyd@mEob bbgs 0bmogo@mEgdo, GmAmgdos LEsGobGo-
3965 05635603935 doMoms@a jgoMH@osmuMan s6/ws
Bmon@o. dogomamsm, 2010-2014 brgddo Lomsdsdm
30bbgbal 364630l 35R39698gma gsabsmms badmsemm-
Bemoyco 142.5%-0m, oz 3ombobo@ 5¢0b0dbamma
30bbgbob 3beMm ©bsdnzady Jogmamygdl.

LEOGOLEG NG FoamBobmsb gMmow, sGdbs3magd
360d369mmmgbor a39bobgds bamsdsdm dabbgbal abgma
&9d603960 dobobinsmgdmgdal bEnmymPamo gmmds,
sbomabo s Fmbo@mMabgo, Bmammages bomsdsdm
30Bbgbob Lydngd@gdal, go3gdgmo bgdstmggdal, bo-
®535dm Jognmgdabs s 9356M0@gdal, sbgsg dmmadsdy
30D0@mEgdal Momegbmds, Moy 360d36gmmgabas Mim-
am6 3 b63nbws gabgsmymMa s@d0bab@MHomgdal, sbgzg
Sbomo@o o Jgoboo. smbadbamo mgsmbsdMabom,
6035bmdmmngns dgbadadal Lobgmdbagm sbgbgdamyg-
393bs 5 3aBbgL Lydagd@gdl dmEab Jdom gmmMoo-
Bo309, 3obbsgnmMgdom Mgbagbd s sGemgdawgbd
30Bo@mEms semfa3bgol IbGog, Moz 360dzbgmmgsba
0bo3o@mns gbomagbyco s gadmagbama bmos-
o Dgaegmgbgdal Igbsgsbgdmow. dsgsmamaboo-
30b, 2016 byl sgdomal 538mbmdancn Ggbdndmogzals
&gF0@mEnsdg dmddge LedmEMabggdda goboGmems
FomEgbmded dgawgnbs 680000 353y 3g@0, Lonwabs(s
76%-b 390039600696 sMoGgDoEgbB0 30Da@mMgda’.

3d936036mm, H™I Lamsdsdm dadbgbal ggab jommEo
989980 30bo gubg0mbacgdal Bggobgdal go6dbos-
BrgFgmo ©g@gMdabs@ns, Modogbows ghma dbMag
30bbgbol 5mbadbeyma Lyadgb@nbmgal @ebgbgdamas
256bobmzgEramo 3MgngMgb30gd0, bmmm dgmeg dbGag

1 sgoMob sg@mbmBogHo GMgbdndmogzol Gobsbbms
©d 93mbmBogol bLoBobobE®mL Bmbs3gdgda (hitp://adjara.
gov.ge/branches/description.aspx?gtid=345462&gid=5#.
WQ7wBdKGPIU).
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Lomsdsdm dabbglob Lgadgb@ab nbgo dohg969dmy-

bONbggmymagomos bodagg @bl donxg@&gdobsocm-
30b 8obo gobgoma® bysfme asdmygbgds. bocmsdsdm

30bbgLob 3odsmm Lodomggmmb bogswababawm ©s
Lobgdomogm 396mbBIydrmds nmgomabbnbgdl dg-
dga Jgmogemgdl: bLadgdmbagmm aoEababawabogsb
35m30bRmgdnmas — gabdo g d0cob Jgdmbsogsma
5@ dM00sb dncgdyyema 3ma gdal babom smoba momals
mEgbmdom; Lsdgdmbagmm gomsabsbawal bysHMbmsb we-
353900l gom@gdmgdobgsb — LadmEabgl s sSDoMHEG4)-
™0 3edob (30608 sbsMGma Gmbomal Imbymdabs),
LomdBdM 33565 gdal Lombal, Gm@smaboGmal
bgdstmzgal dgmmdgmo 3agda, 0835dmdo@sb Bnmgdy-
o 3mggdob goabobaal 65Baemdo; Ledgdmbagmm ©s
dmagdab gosobabomgdobogsb — bamadsdm s3s6s@gdols
LoEmBab, sDsGB o Jemdolb s GmGomadsGmals
(896@s Lobgdnc-gmmgd@FHmbymo gmEMdabs) dmBymdals
bgdotmgal dgmmdgmo 30gda; 5358 gdgmo mafgda-
mgbob goabobaabegsb — mo@sfngdom, s mma
5 3m3ggd0sbo 05353mdgdac 3mdbabymgdal gobgge
(3065 mo@omool mMgasbadsGmal dogm gobgmema
dm3baby@gdabs, HmBmal Bomol 50%-bg bs 3emgdl
Bemdb babgmdBogm). Labgdstmgm dgmagemgdowsb 3o
60dsbmdmagas LadmEMnbggdal 8mbymdal babgdsGimgm
3mbogmgdmabogsb gomagabygmgds, sbmmow 539bgdam
80 s 100-6m38M0560 LaLGMIMMgdal GgFoGmEnsbdy
Gog I9bo(3035m0$ 9830, bLadmEabgl Imbymdal bgde-
Bngob 35939300056 s0m0 Bemal 496853mmadsdo.

o3 dggbgds Lomsdsdm dabdbgbob gobgsmya gm-
6@M0d4300L Mo30LgdMH998L, Lbgowsabbgs mbal
309900 53 MmzambsdMnbom gmMHdnfogds gowabobe-
©930b, LabgdsMmgm s Lamadadm dabbgbal dmbs 3Ggd-
mgdabs, gof0dgdabs o LagyHaggdobegsb. 2010-2014
Bmgddo bomsdsdm dabbgbowsb LagHmm-babymadbo-
gmgdcaga go@sbobogdal Laboo dmdamabgdaymads
®3EM3s dg8mbogmgdds dgoanbs 162.7 8emb mao,
dmbo 3 9dmgdal boboor s313gmaMgdnmads godycds
d98mbogmgdds —482.1 3emb mofoa, bmmm gocndg-



dabo o boyFaggdal Loboo domgdmmds Lobbmgdds,
deenm bado Benal gob3sgemmdadn, dgoanbs 1115 smsbn
maMo. 8439 9360365300, Hm3 2014 byl goebmoemds
3005bobagdal s 3mbos 3Mgdmgdolb mobbed (177.6
3mb moMn) Jgomanbs bagMmmo doxg8ob 2.3%, ormdze
306bo3mMgdom 8603369cmm3zo600 Lomsdsdm dobbg-
Lob gobgomyca Bgmamo g3mbmdogn@am sg@onmo
®300333sMmn39mo gfhongnmadol donxgdgdol gmem-
306gdab Lagddgdn. dogomomog, 2014 Byl J39ybal 7
dbbgomo mz003domnggmo ghognmobogol bomsdsdm
30bbglbob 3mbasgmgdemal Laboom Bnmgdmmds msobbgdds
bagmmato badomgg@m dgdmbegemgdol badmsmme 24%
330@50601. >mbobndbogns, Hm3 63nbos gobgomeycn
®35mbobFMoboo bomsdsdm babbgbalb dngé 3qbg6o-
909m bodon g™ dgd8mbagmgdda yzgmadg domaman
bzgmomno bmbom Bacdmemggbomas LadmMaby d0%-
6gLo. 530b LanenbEMssome dgadmgds dmgo@obmm
3003356039 Jomad dom¢ndal dagamamn, Gm3mals
dorg@d0 2016 byl bsgymmag LedmMnbggdaowsb do-
090993 Loms35dm dabbglbol dmbszMgdemds 17736.7
3mb Moo dgoanbs, Gog bLamsdadm dobbgbol ged«-
M0 Imbo3madmob 80%-bg 3980, bemmm Loms8s3m
30D6gL0b Gobgomn@®ds 3mbGEMade (3058 0dagg Bgmb
3mbozndsmm@a badonggdm 3g8mbammdgdal 17.5%-
ob 393Lgds dEHNMB39mym2.

gm39e03g 293morbodbymorsb s gEbmg®o Jag-
469300 Lomsddm dabbgbal godmzamgdol gobbdmas-
009800056 353m3nbatg, s93omadgmoas babgmadboggml
3gmboglb 30bbgb Lyd&mEol s0bodbyma Lyadgb@ab
d0dofon o6 3mM3mg3000560, g Lgsdanmo afMdg-
mgo@0nsbo bgwmas, Mo 3mEgb0& abggb@megdl oo
m39M0Mgdo Jm33o60gdlL Lodmemygdsl dab(393L gmm
36mabmbafgdomn gobgl domoa bogdnsbmds. sxmbad-
Byob 9dEHNbagmboymeyon sbgzg 360d3bgmmaabos
dgbodadal 30bmbdgdemmdadn bdnfo s bL3mbEsbyma

1 bogFHmoedmBabm godgdgomgommds — bogdoGmggmm.
3bsBG Ym0 8359930 bogdeMmggmmdo (Jgmeg s63560d0).
2015, a3. 8-9.

2 Jommagd dso8ols 3nbazadsmo@g@ol 2016 Beols dou-
%&b IgbBmmagdol sbgocado. g3. 3, a3. 17.
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(330035300 0gbmEMagds, LabgmdBogm Lyd@mal
3g0Mm 3mmOabs300 dgbadadal dadbgl bLg@mEmb,
9300 gdobmeb ©s3egdamgdom bayyzgomgbm gsbm-
G0 309m 300 58900L dgbbogme, Mo ©s3o3dnfg-
dyemos: dm393mmo 3abbgbols Mg3moedal dgdmymgals,
9000968 5 sMoMgbowgbE Immsdsdg godoGmEgo-
056 0030390693000 obodg9d0 sLogMdMoagn drgmgdals
©0g9Mqb306980b /86 gobMm@ab, 3gMmomomo ao-
obgdal Logydggmdy g.6. Lobgdammgm doMsmgdals
LobEg8ab Jgdmmgdol, BmbsemmEo gsbmaoaqgdolb/dm-
Bymdal 30bob3gbmbarnmdals, mm@Emb mMasbobgdada
Lobgmabogmb dmbsbomgmdal m3@ndsenmGa dmegmals
394360, mbmonbmsedadgdal 835360 Ggammatgdals,
Lomadadm dabbglal 3mBLobyEgdal batmabbol sdomeg-
30b, LGOGOLEGN N0 bomaDal bEMmymagab o bbgs
dodomoemgdgdoom.

28M0g00, Mmamtz bomsedsdm dnodbgbal 33emg-
35-0bomnbo (3bosymgl, ngo Bomdmowagbl J39y6al
30%6gL Lggd@MMab gRom-gMom yzgmodyg L3gEogazY®
439L9d@™AL s, 33537 @OHML, LobmgowmdMmogow®
©9m035@6 bogzombl, Gobmgaba somgdgmaos
LobgmdBagmb goshbogl 33ox0m 3mema@Gngs @s dg-
Ladsedobn dnamdgda. sbndbymo mzambasbdMabom
30 136033b69mmgobgLas RoGoMmmgl 3m33mgdLbyco
93306M0mmo 33mg3 bomoedsdn 30bbglbol bgggMmda,
bogofms @adanl bogyzgomgbm @iEbmygmo 36sd8ozgal
dgLBogms o gosbamnbgds oMmbgdamoa gMmabym-bo-
bgm3BbogmgdMagn megabgdnmgdgdal gomgamabbnbg-
300, L®335dm daDbgLOL dobMAlL JgLbogms BoGmm
6930mbma 3obdG0d0m, bLomsdsdm dadbgbal Jggybals
bezoo@-93mbmBngne s Bobgomu ©g@&gMdabs-
6893%g Dgao3mgbgdal dggobgds, 3mbgGetma ©s
56153mbyg@oMmo nbongs@mMgdol gnbosdgbd o
sbamoba, MoombomuMan ao0dMgdnma Mgamms3o-
900b @obgbgds o dgdmmads, M3, Ladmmmm xsddo,
bgmb dgnbymdl o ngdm dg@om Jdgoml asbmal
9439460L LadmaomgdMng-93mbman g Lob@gdsbmsb
doboaggdgmo d0dbgl d39bgd@mEol gubdzombo-
905b o dab 3mgbor s gx8gd@0sb Lobgmadbogm
50030b0bEMafMgdL.

FINANCIAL-ECONOMIC AND SOCIAL-ECONOMIC DETERMINANTS OF

GAMBLING BUSINESS
Besik Bolkvadze
Doctor of Economics Associate Professor
at Batumi Shota Rustaveli State University
SUMMARY

The article presents the first attempt in Georgian scientific sphere that considers social, economic and financial
aspects of gambling business functioning. It is well known without any exaggeration that gambling is one of the
most actual and delicate issues all over the world. Georgia is not exception in this regard. Based on analyzing gam-
bling business peculiarities and studying some foreign best practices of the specific business subsector, the author
discusses the positive and negative impacts of gambling on the state, business and society. The work also contains
some relevant recommendations, which, as the author suggests, will help policy implementation at state, regional

and local governmental levels respectively.
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dg8mbogmasbmdal), ngo mbws dgznmgl 3ol sero3s@gfn-
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LEsGnado gobbogmmmans @ sbmgm 8g(360gGms Bng®
Ro@oMgdemo 3393900 3gEbmbamoal ghmammgdady,
dobdg 3mgdg Bod@mMgddy s dgganl 3m3Geb (33-

o393y, 88 godm33mg3980056 0633939, Bm3 0oy
90 bogoomba sbomos. 8 g3gbmdgbl obnbo 30 sensfgdgb,

dog 53 aboba(z 396 aob(3696 gMomanmagdol bmzom-
39&M e 33233300, 969 KO 33239600 oM JmBbrsMs
96maemgdal 000gbGogy30Mgds s 3m33sbngdals dngH
o3 obdg 3MbGEMEal 8g4560b3n Bgdmmagabgdama.
3618005 S Fmmn sefn(3630b LagMmadmmobm b sb-

MG gd0 s61835@gM0smne 5@ 03, gamws dgmganl

dm(3990bo, Bo(3 33mg39600 9339 O by, 53 MM
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53 LB OB 033n 33EMMYEL Bmyzobara sdzm 3Goddn-
330 33e93980L dgrgagde, Gmdgmoa 850 Ros@amgb
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STAFF DEVOTION TO THE ORGANIZATION, AS IT’S INTANGIBLE ASSETS
(ACCORDING TO THE RULE OF THE QUESTION)

MANANA KHARKHELI, TSU ASSISTANT-PROFESSOR
TRISTAN JINCHARADZE, PROFESSOR

SUMMARY

In the article “Staff devotion to the organization, as it's INTANGIBLE ASSETS” is raised a question that staff
devotion gives the result to the organization (increases it’s income), it must be included in the list of its.

In the article it is discussed the researches of foreign scientists about staff devotion, its influenced factors and
changes causing the result. From these researches it is clear that this question is new there too. They admit this
phenomenon, but they can’t look far from these sociological researches about devotion, it means that the identifica-
tion of devotion hasn’'t happened yet and the mechanism of controlling it hasn’t been suggested by the companies.
The international standards of accounting records of nonmaterialistic activities besides the results demands two

things according the researches.

The author of this article has a research about staff devotion to the organization using the questionnaire of
scientist Mouvdeus in PSP drugstores and Petrol station. The conclusions are drawn.
Key words: Devotion to the organization, intangible assets, organizational satisfaction, work satisfaction.
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ELECTRICITY SECTOR REGULATION AND LEGAL REVIEW

Lana Sulakadze

PhD student of

PhD Program in Business Administration

of the Faculty of Economics and Business, TSU

ABSTRACT

Topicality. Generally regulation is a direct or indirect control of the private and public enterprises activities by
the government in the specific sectors to consider the interests of the public or consumers. The regulation of power
in the energy sector is essential because the provision of energy resources is the basis for creating a reliable market
and sustainable energy infrastructure. Developing a comprehensive legislative base, ensuring reliability of supply
and thus facilitating the establishment of a sustainable investment environment in the energy sector, attracting
investments and developing the sector. Georgia will take over the Association Agreement commitments in various
spheres, especially make significant changes in the energy sector and harmonize them with the European legislative
base. The energy sector is one of the priorities of cooperation between the EU and Georgia.

Purpose of the study. The purpose of the research is to accommodate the basic principles of legislative norms
in the energy sector and to justify the changes, as well as needs to change the electricity market model and formate
the stages of transforming into competitive market.

Research methods. Based on the practical significance of the research problem we used systemic, historical
and logical generalization methods of research in the performance of the work. Scientific abstraction, analysis and
synthesis methods are also used.

Conclusion. From the survey findings and the results will contribute to transform current electricity market
model into the competitive market model, which, in turn, will help to be fulfilled to the third energy package’s re-
quirements - reliability, safety and power quality of power transmission and distribution networks and improving
the quality of the electricity.

Keywords. Energy Sector, Legal Base, Energy Regulation, Assosiated agreement, Europian Union.
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