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BODO RICHARDT EFAA’S NEW PRESIDENT

Bodo Richardt has been an accountant for over
30 years. He has worked in a variety of professional
practices including practices of sizes ranging from the
big 4 to SMPs working in his native Germany, France
and the United States. He has experienced and enjoyed
working on international and national standard setting
boards including the International Auditing and As-
surance Standards Board (IAASB) and the Institute of

Public Auditors in Germany (IDW). He has also had the
possibility to serve the auditing profession as Bavarian
President and a member of the Wirtschaftspriiferkammer
Advisory Board. He currently works as a self-employed
practitioner (SMP) to SMEs and family owned businesses
where he specialises in the provision of expert opinions
on audit and accounting related questions, business valu-
ations, mediation and arbitration.

a. H9bosdgomo ymgarn EFAA-L 3G 9b0wg6@ 8. 3G0dmbmab
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GOL BYGAMIRIIEL EFAA,
GO HMEN R 30LNY d30LANS?
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EFAA — European Federation of Accountants and Auditors for SMEs www.efaa.com

» The Big Voice for Small Business*
EFAA, an organisation focusing
on SMEs through SMPs

The European Federation of Accountants and Auditors for
small and medium-sized enterprises (EFAA) is an umbrella
organisation for national accountants and auditors’ organisa-
tions whose individual members provide professional services
primarily to SMEs within the European Union and Europe as
a whole. It was founded in 1994.

EFAA has 14 members throughout Europe representing
over 250,000 accountants and auditors.

EFAA is a member of the European Union of Crafts
Small and Medium-sized Enterprises (UEAPME).

EFAA is also a founding father of the European Finan-
cial Reporting Advisory Group (EFRAG).

Small and medium-sized accounting practices (SMPs)
are European SMEs’ most important business advisors. They
help entrepreneurs gain access to finance, and they provide
valued business advice allowing them grow their businesses
sustainably.

SME:s have a number of specificities. An important charac-
teristic is that most of their business relations are based on very
close personalised cooperation and mutual trust. Hence, their
accountants and auditors need to provide targeted services to
accommodate the individual needs of SMEs and of the users
of their financial statements.

Most of the accounting and auditing rules and standards
are set up at EU or international level, and are often inspired
by large companies and oriented towards their needs. This is
why EFAA, the big voice for small business, strives to redress
this imbalance and better represent SMEs’ and SMPs’ interests
by providing the regulators with an in-depth knowledge and
perspective of small businesses.

EFAA is an umbrella group of accountancy bodies. Some
of EFAA’s members are members of IFAC however. EFAA
works well with IFAC. We are members of the IAASB,
IESBA and TAESB CAGs - consultative advisory groups of
IFAC Standard setting boards for auditing, ethics and educa-
tion respectively. We are also observers of the IFAC SMP
Committee and work regularly with this group.

EFRAG

The European Financial Reporting Advisory Group is a
European body that in very simple terms facilitates the en-
dorsement of IFRS in Europe. IFRS is mandatory for listed

European entities. EFRAG has undergone a significant re-
view over the past year and it’s role and it’s governance have
been the focus of a European Commission Review (Maystadt
report).

Professor Robin Jarvis has been a member of the EFRAG
Supervisory Board for many years now. He has a detailed
knowledge of the workings of EFRAG.

Accounting requirements within Europe are set out in
the Accounting Directive. This directive is transposed
into EU member states and the National GAAP aligns to
this — or will be expected to in due course. Traditionally
there has been a gap in enforcement between the European
directives and the national GAAP of EU member states.
The transposition process is currently underway and this
was the catalyst for the EFAA report on Member State
Options.

link:

http://www.efaa.com/files/pdf/Publications/Annual%20
reports/2014/EFAA%20MS0%20in%20Accounting%20
Directives%20Report%20140408.pdf

EFRAG has no role to play in auditing standards.

INTERNATIONAL AUDITING

STANDARDS (ISAS)

ISAs are set by the IAASB — the International Auditing and
Assurance Standards Board. The ISAs are global standards
that overarch the auditing standards used in European Mem-
ber States. European Member states apply them in differing
levels. The UKs auditing standards, for instance, are pretty
much fully aligned to ISAs.

The European Commission has observer status on the
IAASB and is a member of the IAASB Consultative Advisory
Group (IAASB CAGQG). The European Commission does this
to ensure that the ISAs developed are high quality standards
and to ensure that the IAASB’s due process has been followed.

EFAA is also a member of the IAASB CAG and inputs
to the standard setting process for ISAs and other assurance
standards on SME and SMP matters.

The European Union has recently (through its 2014
Audit Directive and Audit Regulation) introduced the pos-
sibility for the European Commission to endorse these
standards (ISAs) in the future. As yet this has not been taken
forward. We may see some movement on this in the next
2/3 years.
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EFAA - 39Q3RE6J300L RO 9IRNEMGISNL I3 MIIXN
BIRIMIBN 3BNMI RO LOIIJOITM LOBIM3MIdNLOABNL
WWW.EFAA.COM

5 300 30bbgdL gdboby@gds. LbmMgwm sdo@ma3, giss,
mdgmog BamImowagbl ,ow bdsl 3306 dabbgbo-
Lomgab, (3@0mmdL, GM3 ssGmzamb sLgdmmo ©ab-
domoblbo o YPOMm M390 BoMmBmawanbmlb Mmam(s
330609 @o Ladamm bobsGdmgdab, abg 306y s bo-
Jmamm dendob 36074@03980L 068 gGgLgdn 080l batx by,
3 800630l BoMgammamgdge mMasbmgdl bggmaa
g@omHo (3mEbsbs o godmzmamgdsl s 306y
30bbgbob 39Mb3gdE 03930l Mmomdobdy nbggm@mds(zasb.
38gbow, EFAA s6ab 6o 3hmggbogma byH§o-
BoE0Mdgmo dgmom@GEAymo mMasbodsgagdol
wJomas, megsbodsns, dobo Bgzho ggogMazogda
BomBmomagbgb sbggg IFAC-ob By36gdlb. EFAA 356
Lsdmdom Mgyaddas IFAC-msb. EFAA s60b d58ga0
mMasbodsz0gdab Bg3mo: IAASB, IESBA ©s IAESB
CAGs - ®m3mgdas bocdmawanbyb IFAC 358a9mdals
LogmbLbamBoEom ®aqyl snwagabl, googob s go-
Boomgdob LB bsMEgddn. EFAAsLggg IFAC-0b 335069
©d bodnomm 3Mad@ngob 3m3o@g@ob ©sdzzoMggdgmoa
693600 5 Hganmotnm g70330 9domdl »3 ganxdoa.

EFRAG

9360m30L GobsblbyFa s6aoMndagdols bsgmbLyym-
&o30m xango bomdmewmagbl gzmim3nm memgsbmb,
Mm3gmog gabobm@gds gabb-gdab (IFRS) wsobgmazel
930m3sd0. IFRS bagsmmgdamms g3em3sdo 3m@omg-
dmmo 3m83s60g8absmzgalb. EFRAG-30 gobbm&z0gmms
360336gecmm3gaba (33mamgdgdo dmenm Brmgdolb gob3sg-
mmd3do s dobo AHmmab s 3dsmmnggmmdal bszomba
936m3m80boob 8bgagmmdolb bagsbo agm (8s03@owm0b
sbgomado).

EFAA-L 69360 36mggbm&o Gmdab nstgobo dGege-
™o Bemob 306853mmdado ngm EFRAG-0b bedgomgsmy«-
M9m badgdmb Bgg@on. dsob gosBbos EFRAG-0b Ladgmdam
35M93mb @ oMo (3mbs s godm(zwnemgds.

dmam@Enmo smma3bzob dmmbmgbgdal dgdxdes-
3905 936m 35330630 bogds dmmom@ Mo smMa3bgal
©Q0M9dG0g0b @MbydY. gb eMgd@oge 398rga 0byM-
3905 93Mm303d060b bg3t J39469630 o gHM36ma
396mB3gdmmds dgbadadabmdado mbrs dmgamgl dab-
056 — 56 g560bsdMgMgde Hmmal Imbrgds gb. GHawon-
3OnmoE 838 MM 3Gm(39LL Mol EMmAdn sagz0sbgds
o6 byl ©ob. 98¢s850 FndEnbsMmgmdl obgMmagols
36m3g9bo s LbmMgwm gb nym EFAA-L 33mmg30L 3o@e-
mob@o g3cmmgyegdomalb Bg36o J39y6gdal sMALgdmem
dgbodmgdmmdgddy.

mobgo:

http://www.efaa.com/files/pdf/Publications/Annu-
al%20reports/2014/EFAA%20MS0%20in%20Account-
ing%20Directives%20Report%20140408.pdf

EFRAG -b ofos og3b dgbgds smo@olb bEsbos®-
8gdmab.
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>©0@0b bagMHomsdm@abm LG sbosmrmgdo (ISAS)

ISAs LEbLIMEGgd0 Jgd8mdagmgds IAASB — su-
0&ob o 3omB3Nbgdgmo goMoggdal LogMmsedmmabm
LEObaMEGgdab baddmb ng. ISAS 860l gemmdsmyo
3ob3Godal LG ObsM B gdo, HMImgda(3 MM oo
MROm oo mbgdg 08ymezgds 3006 g 936m 3o3dnfals
69360 93946930L B0gM a0dmygbgdmma smndob ghmg-
Bymo LGSboMmEBgda. g3cM3al Bg36 J39yb9dL dmEals
a56bbgoggdos domn 3odmygbgdal batobbol mgorbod-
G0bom. oo M@ obgmal snwaGol bEsbosMEgdo,
Bogomomam, domnsb gbowaggds ISAs.

9360m3m3abosls goohbos ©sd33006M90mals LG oG-
Lo IAASB-do s o60b IAASB b 3mbbym@som 3@Rg-

39mos xangob (IAASB CAG) 65360 08 80b60m, Gm3
936m3m30b0sd dAN63gmmymb, HmI dgdxdseggdamao

ISAs domamo batabbobs sq@owab b sboam@gdos ©s
IAASB-ob LEobmsmBqdol B08mbomaab s Bomgdals
Y39 oo 3mmo@niolb 3GmEgenes (3o oym.

EFAA sbggg IAASB CAG-ab Bg360s s 8mbabogg-
mdL ISAS s bbgs 856Mb3xmbadgma L sbosmEqdal 3g84-
3539800 30m(39Lb3dn 33069 @s Ladgarm LobsImgdmab
005 3(3069 o Ladyormm 3607 n39dmb s 33330 gdaem
Logoombgddy.

9360m3033063s sbemobsblb (mszobo 2014 Brab
>1080lb oMmgd8ngob o ool Mgammasoal
89939mdom) boswagn Ramysms g3cm 3m3oab doge ISAS
LEBEIMEG 0L Fnrmgdsl 3mdagaemdn. 0dab godm, Amd
9b 3m39b0 ggM 96 ©BYgdmms, gbadmagdgmons, Hm3
53 dndoonmgdoom asbgomamgds 339 3930 2-3
Bemob gobdagemmdsda gobormon.

a. Obosdgomo gmEnddo dmbsboemyg 3mmgandosb

3) Admission of new members

P——ey——— T L

a. Obosdgoma d9©s3gdEdo EFAA-I 3 9bgMaman@ obboddmgody
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30BM&AIRO 3J3RId M&Hd060HOGBNIS0)06:

the National Chamber of Statutory Auditors in Poland (KIBR)
al. Jana Pawta Il 80, 00-175 Warszawa, Poland
Tel: +48 22 637 30 81-83
Fax: +48 22 637 30 84

www.kibr.org.pl
Jozef Krél, President

ICC Georgia
Mr. Mike Martley
Executive Director

Chamber of Auditors of Uzbekistan ,UZAUDIT"
www.uzaudit.uz
16 Nasirov street, 8th lane, 100084, Tashkent, Uzbekistan
Ravshan Haidarov, Chairman

Integrity Action, www.integrityaction.org having its headquarters in First Floor, 364 City Road, London, EC1V
2PY, United Kingdom
Ellen Goldberg, Director

Adrian & Partners AB Certified Public Accountants ,ADRIANPARTNERS", www.adrianpartners.se having its
headquarters in 14, Prastgardsangen, 412 71, Stockholm, Sweden,
Dr. Mats Olsson, President
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EXPERTS-COMPTABLES e

Conseil Supérieur

Federation of Auditors, Accountantsand
Financial Managers of Georgia

Mr Giorgi Rusiashvili, Vice President
0160 Thilisi

Al. Kazbegi # 2

i/c 404921670

GEORGIA

Paris, tueday 22" july 2014

Dear Mr Giorgi Rusiashvili,

The Executive of the DIPAC, the common international affairs department of the CNCC and
CSOEC met on 26 June and examined the possible answer to your various demands
expressed to me, to Jacques Potdevin and to Cédric Gélard.

Our understanding is that your demands are threefold and concern:
e The implementation of the Pack PE for your members
e The professional education for the licensing of your members as auditors (at least for
the “audit part” of that education program)
e The design and implementation of a system of quality control

Due to the wide variety of those demands, The Executive of the DIPAC has concluded that it
was first necessary to get a thorough understanding the context of audit and accountancy in
Georgia and of your needs in that context before we could decide to enter into a
cooperation agreement.

One of our experts, Bernard Kleiner, who is the Director of the department in charge of
cooperation and developments, could visit Georgia in the second semester of 2014 to gain
such thorough understanding and evaluate with you what action would be most suited in
light of your most urgent needs. Bernard Kleiner would be able to visit Georgia in the second
half of September.

We hope that this proposal will suit you. If you need any other information, please do not

hesitate to contact me.
Best regards,

Philippe ARRAOU _/\
Vice-Président du Conseil Supérieu

de I'Ordre des Experts-comptablgs

Conseil Supérieur de L'ordre des Experts-Comptables
19 rue Cognacq-Jay 75341 Paris cedex 07

Tel. +33 (0)1 44 15 60 00 - Fax +33 (1)1 44 1590 05

csoec@cs. experts-comptables.org
www.experts-comptables.fr
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Dear Giorgi Rusiashvili,

Allow me to congratulate you and your organization for the acceptance at
EFAA, and I am sure this will strength your position and contribution to the
improvement of the professional environment.

We are honored to have the opportunity for cooperation with your Federa-
tion of Auditors, Accountants and Financial Managers and we are interested to
sign a memorandum of understanding between our professional organizations.

On the other hand, you have to take into account that at the end of September

this year, we will have The Annual Conference and new elections for the Board
of The Chamber of Financial Auditors of Romania.

Unfortunately, at this moment I am not able to sign the document, due to the fact that such official paper has to
be approved priory by The Council of our organization, which is going to be held not earlier than October 2014.

That is why I do propose you to renew our perspective after the new Council of CAFR will analyze and decide
about your proposals, including your invitation to be a member of the editorial board of your new publication.

Wishing you all the best,

Horia Neamtu

Camera Auditorilor Financiari din Romania

The Chamber of Financial Auditors of Romania

www.cafr.ro

358mb gommgo Gybosdzomb

6985 80dmdgo dmanemm(3mo 9396 s 396 mMgsboba30ob EFAA-530 docgds. 89 0o6Mb3bgdemo 306,
™3 gb goodmnggdl mgzgbl 3mbo(znsl @s Bgmamb dg0@sbl 3Mmazgbonmo aofgdmb aodgmdgbgdado.

33593L 358030 33JmMboglb ms6533EMImmbol dgbadmgdmmds badotmzgmmb smwoGmmoms, dmam-
&9fmd 5 BobsblyyM dgbgxgMms BgLgMS(305L00b S 0BG IMgLYdMmn oo bgmo dmzsebgmmao Azgbl
3OMRqLoME MM060b(3098L ML MHMNgHMSbs33MMBemmals 3gdmMsbronal.

dgmegl dbng, gobmgm, gsomzgamabbobmo, Mm3 hzgbn Gabsbbyma Bemals @ababfmmb Lyd@gddgmdo
33996938 ymzggmbemonn 3mbgzgMgb30e @s 8306k g300 M13069010L GbLbLYM syaBMMms 3ol sbaem
Lodgmb.

LadBbommE, 88 g&e3dy 3y dgdbemwnma 356 bgmo Imz569Mm ©m 39396@)L 030l godm, HmI sbgon
MBO(305YH0 M 3N396&)0 6d 3B 30(3mb hzgbn MmMasbaDs(300L sbemsw sMRgMm3ds Ladgma, Hmdemals
d9360905(3 350350 gds oM YoMl 2014 Bermol md@mddMabs.

LbMM g 5d0@Bm™3 g 301535BMdM, HME gobgssbemmam hzgbl MMl MobsIIMHMBmMbaL 39MbL3gJ@ngs Aol
93093, M3 CAFR sbamo badgm a05bsmndgdlb 099396L Bnboagdqdl, 8sc dmMab 0g396Lb 3mbaggal go-
ymo boM3mea gboemo Bgzto mgzgbn gumbamob bafmgmsdsom gmmganado.

30bM3900 g39eex9® bagggmgbmb,

3m60s b3y
530636LyMn syEnGmMgdab MY3abgmal 3sms@s
www.cafr.ro
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Please see below notification for the EFAA - ACCA — NBA event to be held in Brussels on 14 July.
The discussion will use the work produced by the EFAA Accounting Expert Group on the Mem-

ber State Options “Implementing the New European Accounting Directive: Making the right
choices”.

INVITATION

Implementing the New European Accounting Directive: Making the right choices

Facilitated by EFAA in association with ACCA and NBA
14 July 2014

CBI business house, 14 rue de la Science, 8th Floor, 1040 Brussels
11.00am-13.30pm, followed by a sandwich lunch

The Accounting Directive (Directive 2013/34/EU on the annual financial statements, consolidated financial

statements and related reports of certain types of undertakings) published on 26 June 2013, entered into force on
20 July 2013 and should take effect in Member States on 20 July 2015, expiry date of the implementation period.

This Directive replaces the existing Fourth and Seventh Directives on company law which addressed reporting
by companies generally and by groups. It represents the culmination of a significant amount of debate addressing
the accounting acquis in Europe and incorporates within it some 100 Member State Options. Some believe that the
Member State Options left within the Directive neither enhance the “level playing field” nor increase comparability
across Europe. Instead they create a challenge for Member States who now must implement the Directive and in
doing so must determine which options to use. They also create an opportunity. Would better accounting be served
by the adoption of some Member State Options but not others?

The determination of which Member State Options to use raises some interesting questions. What constitutes
better accounting? What roles do transparency and market efficiency, comparability, relevance, costs versus benefit
and international harmonization play in this process? What are the appropriate criteria?

Arguably one of the most topical Member State Options is the inclusion within the Directive of the Micro
Directive (Directive 2012/6/EU of the European Parliament and the Council of 14 March 2012 which amended
Directive 78/660/EEC). This Micro Directive is incorporated as Chapter 9 (Provisions concerning exemptions
and restrictions on exemptions) and Article 36 (Exemptions for micro-undertakings) and these rules are already in
effect within certain Member States who have decided to adopt the Member State Option. What actions will those
who have not already adopted the Micro Directive now take?

EFAA, in association with ACCA and NBA, is therefore delighted to invite you to a discussion to address what
Member State Options should be taken on board and what criteria should be used to determine their inclusion.

RSVP
Would you please be so kind and let us know if you are able to attend by the 8 July, replying toCecile.bonino@
accaglobal.com

Draft Agenda
10.30am Registration

11.00am Welcome speech by Bodo Richardt, EFAA President

11.10am Introduction to the issue moderated by Richard Martin, Head of Corporate Reporting, ACCA
11.25am The criteria for making the right choices Henk Ver Hoek, Coordinator Financial Reporting, NBA
11.50am The Micro Directive, Implementation in Member States, Pros and Cons, what factors need to be
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considered? What challenges are there to appropriate implementation? Joerg Mueller, Member of the Board
of Directors, German Chamber of Public Accountants

12:10pm Roundtable participant interventions and debate
13.20pm Concluding remarks by Bodo Richardt, EFAA President
13.30pm Sandwich lunch

We look forward to welcoming you,
Best regards,

Cecile Bonino
ACCA
Public Affairs and Media Relations Manager-EU
CBI business house
14 rue de la Science
BE-1040 Brussels
Tel:+32 (0) 2 286 11 37
Mob: +44 (0) 7809595008
http://www.accaglobal.com
Addressing the challenges of the global economy - learn more at www.accaglobal.com/economy

AZERBAIJAN CHAMBER OF AUDITORS, GEORGIAN FEDERATION
OF PROFESSIONAL ACCOUNTANTS AND AUDITORS SIGN MOU

On April 16th Azerbaijan Chamber of Auditors and the Georgian Federation of Auditors,

Accountants and Financial Managers (GFAAFM) signed an agreement on Mutual Understanding.
Speaking to the signing ceremony, which took place in Baku, Vahid Novruzov, chairman of the Azer-
baijan Chamber of Auditors stressed the importance of cooperation between auditing authorities of
the two countries. He added the agreement would contribute to expanding the bilateral cooperation.
GFAAFM Executive Director luri Papaskua hailed support of the Azerbaijan Chamber of Auditors.

AZERTAC
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(2014 BZ0L 63M33IA3N)
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WORLD CONGRESS
OF ACCOUNTANTS 2014

WO 1RO (O

Yves NICOLAS Joseph ZORGNIOTTI
Président de la CNCC Président du CSOEC

Vous prient de leur faire I"honneur d’assister a la réception offerte par la Profession Francaise
a 'occasion du Congres Mondial de la Comptabilité a Rome

Would be honored if you could attend the reception organized by the French profession
for the World Congress of Accountants in Rome

Le mardi 11 novembre 2014 a 20h00
On Tuesday 11th of November at Spm

Villa Medici

Réponse attendue par téléphone ou par email avant le 22 octobre
Please confirm your attendance by email before Wednesday, 22th of October
+33 144 15 62 95 - bhalin@cs.experts-comptables.org

Villa Medici
1 Viale della Trinita dei Monti, Rome
www . villamedici. it
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LOGIROIGNM SMTIBNNOL ObOTR() BI3EGIB()

3530d6mdm, d3000b39mobmgzal Lobosdmgbm 0dbgds gobymm, MM Ju@mbom ,30bbgbo s Jobmb-
30gdmmdal® 3m3nmammds pmomnEmg 0dM®gds. dsb 1339 0(36mdgb 539603030, g3Em3sdn s 3mb-
BLoddmams LogMzgbo. 30bndbymdg 398 y39mgdl godmbdanmgdgdo s of@&omMa 3Mmdmgdgdals
M gomo, Mm3gmms dgbobgdsz ImbadMgdgda LabEgds@ Mo J39ybwgds @omgal domama Mabgol
93L39m&gdab BogM. gn@bamal sbgo 83@MM0GgBL 3obs30MmmdgdL Latgmsgzom badgmlb dgdswagb-
mmds, Mmdgmdos baMdmeagbomos dbmgmomdo (36mdamao, Go@mmmgzsbo 336090 gd0 s b53yz560
L3goomab@gdo. bagHmsdm@mabm sm0sMgdals s 3ol Jodao 068 gMgLOL osLEYMgdos safMgmag ob
M3 J@Mbommob 1b53dMmMBmmdal byyMgoma aod3mmg39b s sdngMnsb LaMgmsdzom 3mmagansdo
0469606 hoommbo nbgomo Lagdzgybmm (36mdaemn g@Mgda, Mmamma(gss:

Marie Lang BA FCA Technical Director of EFAA. She graduated with honours with a
degree in Economics from Lancaster University, England and is a Chartered Accountant and
Fellow of the ICAEW. She was Senior Manager at KPMG dealing with Audit, Assurance and
Transaction Services engagements for large and multinational listed companies. She spent 9
years at KPMG in total which included a 1year secondment to KPMG Prague. She left KPMG
to work in the SME sector where she spent § years in the position of Financial Controller hav-
ing overall responsibility for financial reporting and matters. She currently works with GBAC
Accountants and Business Advisers, an SMP, focusing primarily on SME issues.

Marie works closely with the Board of EFA A supporting them as required and is a member
of all four EFAA expert groups.

st b0 13030L @B gOms s sgEoBmGms ©ggdsigool (EFAA) 894603760 0odgdmdos. 3sb §smhobadoo

©333m53615 36 35LBgM0ls MbogzgMlodgdols (abgemolio) g3mbmdogol gsznmBgBo. sl 0bgemaliols s gmlols bagag
6sg03 dm@oeoBgdms Lgdmagoiotgdols oblBodg@dol (ICAEW) 8ogé lg®@ogoomgdnmo damsmidgco. Fegdols
2968330003580 3 dsedes 0barolido oo mobgnmols ghm-gHmo gomdol - KPMG-ob smoogol s 3s6§dnbgdgemo
25603989601 36l d9bgx9Mse. dobo dmsmem Bgesdbgroggrmmdols egg@eml Igemaqbls dbbgomo ©s dqem@Bobszombsg-
960 3033s60980. 030 9 [gmo 3ndsmdos KPMG-ols, 330 3méol, 1 {gmo 3Gemol mgoldo. 3ol 39dga 8 (o ogo
373503000 (30609 s LaBeeam bsGedmadols bgddm®do ©s 53939 BobsblnE0 ds3mbBOmemgdgmols ggnb30s - 3n@ocgdos
3615530636570 363560339001 s sTbnsh s3sg3datgdnm Lsjombgdl. sdgsds@ Fgmegligdoo 39dscdl 06 s bo-
Bmoeme 369dBog0l Lafsdmdo: ,,GBAC - dqmsemptgdo s 30bbgliddhgzgmado™, ®mdgmoi mdgsmme gmgnlomogds
930609 @5 LaBmsemem LsFsddmgdols dndbsby@gdsby.

JoemdsBmbo gmsbzo dFoeOHmE s6533GM3mmdl EFAA-L gs33908skm36, 9b0rmb39emgmanls Gs méasbobsgool bsddo-
36030l Fbstragg®sl s sGols 33339 Ggsbobszool 4 Lagfldg®Bem xgnnel §g360.

Anna Karmanska — Professor, Member of the EFAA Board, Dean of the Accounting Depart-
ment of the Main School of Commerce in Warsaw; Chair of the Senate Program Commission at
the Main School of Commerce; Chair of Accountants Association in Poland (AAP) Main Board
Ethics Commission; Deputy Chair of AAP Research Council.

Her field of specialization covers financial accounting, capital group accounting, managerial
accounting, and corporate and institutional cost accounting. Prof. Karmanska has been granted the
Award of the Minister of National Education and Sport and the Medal of the National Education
Commission. She has been a multiple winner of the most prestigius awards for academic paper
and organisational work.

365 3o@Bsbligs - 3Gmgqlmeo, EFAA-L 48939080l {3600, 396830l 309396 (300L mdsmemglo

bgmeol dgmsmB@mmo soobzol gsmgemols Bgmaddmagsbgmo; s3s3q bgmmols ligbsg ol 3¢em-
36830b 3m3obool msgdxmdsty, 3membmals dnmseBatos sbegosool gmogol 3mdobool

05300033098 s 33539 sbea30s(300L 33emgz0m0 Lsdgmls Mmegdxemdsdols dmsgory.

dobo gedmzeoemgds dmo(3egl 3absblin® sbastndggdsl, gedodsemals xame3gdol somoibasl, dgbgxag@nm sodaibgsl,
3MO3GGome ©s 0bligodynombsem® psbsbsdxgdol sodoibzgsl.

doegdnmo 843l 9Gmgbnmo asbsmemgdols s L3mG@Eol doboligmol yomeem ©s gsbsmmgdol gomabamo 3mdalools
dgsmo, IMsgzsmo 3G9bEogmmo 360b0 Msdrgbady 83swgdanmo bs33GmIgdalsmgol s mEgsbobsommo bsdydsmlngol.
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Lilia GRIGOROI, Dr. Presedinte al Consiliului Director ACAP RM Doctor in economie,
Conferentiar universitar, Sef catedra ,,Contabilitate si audit” ASEM, membru al Senatului ASEM.
Membru plenipotentiar al ACAP RM din 2010. Membru Consiliul Director al ACAP RM din
2011. Presedinte ACAP RM din 2 iulie 2012.

moos 3fMogm@mo, 53mbmBogn® dgibogMgdsms mJ@men, Immomggonl g3-
mbmdogy® 3936096 9doms 83075300l dnmomGHma smMn3bzob 039637680l
bymddmgabgma.

JInnus I'puropoii. [Ipencenarens [Ipasnenns AKAII PM. JlokTop 5KOHOMUYECKHX HAYK,
npodcop, Hagansank otnena «byxrantepckuii yuet u aynut» ACEM, unen Cenara ACEM.

[Nonmunomounsiit Ynen AKAITI PM 2010, Unen Cosera AKAII PM 2011, Ilpe3unent AKAIT
RM c 2 urons 2012.

Aunexceii Jleonoabaosu4 Pyd, JlokTOp 3KOHOMIYECKBIX HAYK, [ eHEpaIbHBIN JUPEKTOP.
IIpencenarens Cosera gupekropoB AKT , Pydhaymut/WMaaynut Ansstac”. Ilpencenarens Coera
AyIMTOPCKO-KOHCYNIBTAIMOHHOM [yt ,,Pydayant AnbsHc®.

Ipencenarens [pasnenus CoBera o 00IIECTBEHHOMY HA30PY 3@ PA3BUTHUEM JICHCTBYIO-
11eit METO0IOr K OyXrajTepCKOro yueTa, popMupoBaHueM (PUHAHCOBON OTYETHOCTH, OPTaHH-
3a1rell roCyAapCTBEHHOTO PETYIMPOBAHKS U CAMOPETYTMPOBAHUS Ay U TOPCKOM AEATENHHOCTH.

semgdbge Bgo, g3mbm3dagn 3g(360gMgdsme @md@mn, Hnbgmal ggogMszanl
dgmom@Egm 94b3gM@Gms o GobsbLyM sa@mEms gomeonlb asdggmdol
0533%0m8s6Mg, dmo@mEnm bszmbbam@szom xanxgob ,Hmaenood/obsmood
3m0sblob, g9bgMomumo @afMgd@men, @oMg]@mmms badgmb msegdxmdsmy.

rbgonb gggfeznal dnmem@nmoa semfnbzabs s BabsbbnGo sbgscndagdal,
smEo@mEmnma bagdosbmdal babgm8Bogm Mgammamgdobs s MmgomFgammoamgdals

Ladmgamgdfngn bgwedbgoggmmdob 3083 9mdob me38xmIscy.

Robin Jarvis is Special Advisor to ACCA, Professor of Accounting at Brunel Univer-
sity in the UK and Policy Adviser to the European Federation of Accountants and Auditors
(EFAA). He currently is a member of the IASB’s IFRS for SMEs Implementation Group and
the European Financial Reporting Advisory Group (EFRAG) where he sits on the Supervi-
sory Board, Policy and Research Committee and Nominating Committee. His main research
interests are in the activities of SMEs and Small and Medium Size Practices of Accountants
(SMPs). Robin was awarded in 2013 the British Accounting and Finance Association (BAFA)
Lifetime Achievement Award for his contributions to the advancement of accounting and
finance academic community.

In recent years this interest has extended to banking and financial services. He chairs
the Advisory Panel to the Chartered Banker Professional Standards Boards, is a member of
European Commissions Expert Group - Financial Services User Group (FSUG) and the Euro-
pean Banking Authorities (EBA) Banking Stakeholder Group. Robin was appointed as a Jury
Member of the Robin Cosgrove Prize in Financial Ethics 2013 and has also recently been appointed by the Welsh Government
to their SME Access to Finance Advisory Panel.

Professor Jarvis is the author of 10 books and numerous research papers and in 2010 was the prize winner of the Chartered
Institute of Personnel and Development (CIPD) Best Research Paper.

Mmd0b nsmgobo - Brunel-ob 4bozqmbod g@0b (oo 360 sbgma) 3Gmaggbmea, ACCAL3gz0smco 8GRg39ma,
936m30b dmomEgeoms ©s sEoGmAms ggegmsnol (EFAA) 36Rg3gmo 3mmoa@ogal bsgombgdda, dsbb-ob oo
3obLL-ab (3067 s Ladmsmm dadbglbdo gobdabm(zogmgdgmo gamyolb s ggmm3al gabsbbnmn s6ascndagdals
3mhgzgmos xangob (EFRAG) bggmo s Lodgmgomyn®gm badgmb 3memo@ngal, 33mgz9d0b o batmagbals
3M38089&0L bgmddmgsbgma. doba 33mg30Lb doMomawo nb@gMgbo gbgds 3306y s Ladyammm dadbgbal d306g
5 badmamm 3Magd@ozob dnmom@gmms (SMPSs) bad8nsbmdasb.

LodnEomBHM o Lagabsbbm s300gd0Fma Lobdmasmgdal Babbgmal Lsddgda dg@eboma Bymomal
sbobndbogaw, 2013 Byl dogbags 3608 sbgmal Ladymam@Gmm s bognbsbbm sbmznsionl (BAFA) xomom
»3OMPgbommo Lsgd0sbmdob dmagsto ombggobomgals,,.
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denemem bemgdob go63s3mmdada 3abn 068 gMgboms Ly gfm 3093 NYBO™M goxgsMmommgms s Ima3agb Ladsbzm wo
30bsbbyyM 3mdbobrgdsl. ngo megdgmdamgmdl bygMmmogozofgdnm ds6300ms 3Mmagbommo bEGsbosMEgdal
©5(330L Lo gmbLym@ozom Ladgmb, sMol g3Em3al 3mdabngdal 5JL3gME s xanxol - BabsbbyMo LyMgabgdal
dmdbdscigdgmoms xangab (FSUG) ms g3eim3al badsbgm (EBA ©s0b@gcigbgdam dbsmgms gangaal Bygco.

2013 Bemob ©s06036s gobsbby@o gmogol 36gdnal gom@ab Bgzow, sbggg, sGRggmmoas Mgmbol 3306y o
Ladmaemm 3nBbgbob gebsbbgdal bymdabsbzomdmdals IMBgzgmms baddmao.

560l ACCA 0bbgndm@ob 3gMbmbamoab s gob30matgdob (CIPD) sbsma 33emgzolb 2010 brmab 3G0bomeo, 10
Bogbal o 3Fogama LadgbogHm-33mg300m0 bodEmmBol s38mEo.

Federico Diomeda was unanimously elected president of EFAA for the period 2006 - 2008.
He previously served as a member of the EFAA Board.

After his graduation in economics at the Genoa University, he passed the state exam and
joined in 1984 the self-regulatory body of Dottori Commercialisti, the Italian accountancy
profession’s organisation. His career has been oriented right from the start into two specific
fields of the accountancy profession: advising the enterprises (SMEs) in all the aspects of their
business including accounting, economic, financial and commercial law and, cooperating with
the court in the bankruptcy procedures as a trustee. He practices the profession in Genoa as a
sole practitioner and his clients are SMEs.

He joined one of the Italian professional unions - AiDC Italian Association of Dottori
Commerecialisti - becoming a member of the Committee for Cultural Development and Inter-
national Relationships of AiDC.

His experience as professional in the various fields of the accountancy profession brings high added-value to EFAA.
Federico Diomeda speaks English, Italian and has basic literacy in German.

Raegtogm ©omdges - EFAA-L 303slernmmadgemo @atgddmeo. 2006-2008 G830 EFAA- 36gBoegb@o. Fom-
bigemBo 83839 mMgsbobagool asdygmdol §gzéo.

xgﬁ‘aoh *36033&)1&0(8)8(8)015 %’oﬁ)ao@abom Qoamoaﬁgboh 'agaggaa 1984 %’UQB 030 Baﬂgﬁ)mgo 0@)0(}\“001} 0)30005)33‘3—
moMasE S 3Gmggbonm megsbobsgasl Dottori Commercialisti.

3560960 slsFyobowsb dolo Lsgdosbmds dmozeges dmmsemernmo 3Gmxglool o6 gmbosdgbdnem Lsjomnbl: 1)
93069 @ LaBmemm Lafamdmgdals bsgmblgmpsom dmdbsby@gdols  gstmem bdgdBel ©szegdo6gdom, B3 dmazegl
dn@senBrmm somoibgsl, g30bmdogzn®, gobsbla® ©s 3m3gdEommo badsemmoals bszonbgdl ©s 2) Labsdsroene
0539080 dmbsforgmdsby 5ocdgdol gs3mB@gdol s gesbrolinnbstmdols 3Om(390Mgdmsb ©s3s3d0609800), Amameys
30Bbglols Fd7bgdamo 3oco.

030 97938 SgeoBmenm 363035l 3967980,08)8m05,OM306(3 3gdm seoBmeo ©s dobo gmogbBgdo doMomswse
33069 @5 LaBmseme s sddmados.

333158500 005653HMIMIL B3B3 0 emools mz0mG93mocgdsE dymsmGEm 3Gmaglonm mmgsbabsos “Dot-
tori Commercialisti”- a6, oly ofsmaol 3tmggbonm asg@masbgds — “.slsmeoano AIDC”- o046, Fodmapgabl Go sd
360300 JRE@adgmo 336300809601 ©s Lsghmsdm@obe Omoghnmdol jmdoggdols Fozel.

dobo dsmsemo 3Omggqlonmo gedmieargds dgmsmBOnmo bgg®mb Lbgssbbzgs Lsgombgddo séols gogss-bogals
oo dmbsdmgs®o.

RgegM03m Eomdges Bemmdl 0bamolin®, oBsmon® ©s 3gMmdsbynm 9693L.
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EFAA ELECTS A NEW PRESIDENT

IO Bodo Richardt (Photo: Karsten de Riese)

Bodo Richardt was elected the new
president of EFAA at the Annual General
Assembly, which was held in Budapest
on 6 June 2014. He is a member of two
German EFAA member organisations,
DStV — Deutscher Steuerberaterver-
band and WPK-Wirtschaftspruferkam-
mer, and succeeds Geoff Britton, the
previous president, from the UK. Bodo
Richardt, as president, expressed his
pleasure and enthusiasm in represent-
ing member bodies of EFAA in the Eu-
ropean arena and in continuing EFAA's
promotion of the contribution of SMPs

and SMEs to the European economy.

EFAA will clearly benefit from Bodo's
wide ranging experience within the ac
counting profession and in the business
community from a European and inter-
national perspective. He has worked in
the US, France and of course Germany
in his professional life. Much of his ear-
lier professional career was with larger
accounting practices, for example be-
ing a partner of KPMG and being a co-
founder of an international multidisci-
plinary practice. In more recent years,
working in his own practice, the focus
has been on family businesses and SMEs
where he has a passion for their success
and development. He is also active as an
arbitrator and co-authored a German
standard commentary on the duties of
Supervisory Boards. Bodo is recognised
in the profession as being knowledge-
able and influential in deliberating on
standard setting and similar profession-
al activities and has been a member of
the IAASB (IFAC's International Auditing
and Assurance Standards Board) and
numerous other boards.

Outside his professional life he is a keen
sailor (he has crossed the Atlantic Ocean
on two occasions) and he plays the pia-
no. We look forward to an exciting pe-
riod in the life of EFAA under the presi-
dency of Bodo Richardt.

Geoff Britton

The meeting of the General Assembly
in Budapest also saw the retirement of
Geoff Britton who had been President
of EFAA for the last five years. Geoff's
contribution to EFAA has been im-
mense. Always good humoured with
fine judgement and wise in his delibera-
tions, Geoff’s championing of the
development of the Expert Groups
within EFAA has had a significant im-
pact in the accounting and auditing
debates within Europe and at the inter-
national level with IFAC.

Geoff continues to run a very success-
ful accounting practice in Barnsley in
the north of England. By far the major-
ity of his clients are SMEs and he has a
very close relationship with the owners
of these businesses who recognise the
benefit of his counsel. This knowledge
and passion about SMEs, as many of us
have experienced, has spilled over to his
activities in EFAA.

Although Geoff is stepping down from
the Presidency we all hope he will be
active within EFAA and contribute to its

continuing development.

21

Ned 9330LOM-LJIJdI3dIMNO 20714 I



oN$S&IdIuLMN e
396M63RISCIMBO

Ned 3330LOM-LIIGIFBIMN 2014 I

EFAA newsletter | 2/2014

=TS

General Assembly:
New EFAA board and future strategy

I From left to right: M. Testa, A. Karmanska, H.-M. Korth, G. Britton, B. Richardt, J. M. Hinojal, H. Rijkse

The new board of directors was also
elected at the General Assembly. The
President Bodo Richardt, as previously
highlighted, was unanimously elected
with José Maria Hinojal Sanchez (CGE),
Anna Karmanska (SkWP), Hans-Michael
Korth (DStV), Hans Rijkse (NBA) and Mi-
chele Testa (CNDCEC). Federico Diom-
eda has been appointed Special Adviser
to the President.

A presentation was made on the future
strategy of EFAA which has been de-
veloped over the last year in an EFAA
working group chaired by Bodo Rich-

ardt. The focus is on greater support

22

and a better articulation of SMP and
SME needs in a European economy that
is becoming more and more dependent
upon smaller and medium-sized enter-
prises. Developing a deeper relationship
with our members and addressing their
needs is also an important dimension of
the strategy.

From a technical perspective members
were generally very supportive of the
development of the Expert Groups that
have been producing impressive out-
puts and especially congratulated Ma-
rie Lang, EFAA’s Technical Director for

her contribution. The General Assembly

also voted in favor of establishing an Ex-
pert Group on taxation matters to bet-
ter match the integrated advisory servic-
es of accountants in SMPs.

The Federation of Auditors, Accoun-
tants and Financial Managers of Geor-
gia was welcomed as a new member
of EFAA. Next year's General Assembly
will take place on 9 May 2015 in Baku,

hosted by our Azerbaijani member.

More information about the board
members at:

www.efaa.com/EFAA,Board,32.html
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EU Legislation

New statutory audit
framework published

The new framework for statutory au-
dits was published in the official Jour-
nal of the EU on 25 May 2014. The di-
rective for statutory audits (2014/56/
EU) must be transposed into nation-
al law by the member states within 2
years. The regulation on statutory au-
dits for public interest entities will en-
ter into force on the expiration of this
deadline in June 2016. The new legislat-
ion focuses on the reinforcement of the
independence of auditors of public in-
terest entities through measures such
as the ban on concurrent provision of
audit services and certain other servic-
es as well as the mandatory auditor ro-
tation. The EU believes that “the new
rules will provide a level-playing field for
statutory auditors at EU level through
enhanced cross-border mobility and the
Commission’s empowerment to adopt
International Standards on Auditing
(ISAs) at EU level.”

Text of the directive: eur-lex.europa.
eullegal-content/EN/TXT/?uri=CELEX:
32014L0056

Text of the regulation: eur-lex.europa.
eullegal-content/EN/TXT/?uri=CELEX:
32014R0537

Parent Subsidiary Directive
partial agreement reached

The European Union’s Economic and
Affairs (ECOFIN)

reached a political agreement on a pro-

Financial Council
posed amendment to the Parent Sub-
sidiary Directive (PSD) on 20 June 2014.
This amendment is targeted at cross-
border hybrid loans and aims to neutral-
ize international mismatches that may
arise due to international qualification
differences of such loans. In these cas-
es cross-border payments might not be
taxed in either the Member State of the
subsidiary, treating the payment as tax
deductible, or the parent, treating the
receipt as a tax exempt dividend under
the PSD. To avoid double nontaxation
payments of hybrid bonds, the Member
State of the parent is obliged to refrain
from taxing the payment only to the ex-
tent that the payment is not tax deduct-
ible in the subsidiary’s Member State. It
is anticipated that Member States will
have to transpose the amendments into
national tax laws by 31 December 2015
at the latest.

Text of the amendment:
www.europarl.europa.eu/
meetdocs/2014_2019/documents/
com/com_com(2013)0814_/com_
com(2013)0814_en.pdf

Upcoming Events

8 to 9 September
IAASB CAG Meeting, NYC

10 September
IESBA CAG Meeting, NYC

11 September
PIOB Workshop, NYC

22 to 23 September
IAESB CAG Meeting, Toronto

29 September
EFAA Board Meeting, Munich

8 to 10 October
Congrés de L'ordre des experts

comptables, Lyon

10 October
SAFA/IFAC Regional SMP Forum,
New Delhi

31 October
EFAA Accounting Expert Group Meeting,
Munich

10 to 13 November

World Congress of Accountants, Rome

12 November

EFAA Audit Expert Group Meeting, Rome

13 November
EFAA Board Meeting, Rome

14 to 15 November
IFAC SMP C Meeting, Rome

Recently published documents

EFAA comments on IAASB Exposure Draft -
Proposed International Standard
on Auditing (ISA) 720 (Revised)
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EFAA Actions

International Conference
on SME-Matters

More than 160 taxation and account-
ing experts participated in the confer-
ence representing 22 countries from Eu-
rope and Asia on 5 June in Budapest.
The conference focused on the partic-
ular characteristics of SMEs and fam-
ily owned businesses. This covered not
only the challenges within these busi-
nesses in terms of accounting and au-

diting but also touched on the key is-

sues of compliance and the positive
impact that compliance and good inter-
nal controls can have on business trans-
fers and succession planning. Research
was provided on Hungarian SMEs and
on the effect and the contribution of
those SMEs to the Hungarian economy
as a whole and also in terms of import-
ing and exporting.

Representatives from SAFA (South Asian

Federation of Accountants) provided a
valuable insight into tax and accounting
across the South Asian region.

A welcome and introduction was pro-
vided by Dr Gyorgy Herich (President,
Association of Hungarian Certified Tax
Experts) and Federico Diomeda.

More details provided at:
www.efaa.com/

June,5,2014,in,Budapest,252.html|

EFAA Roundtable on
Member State Options in
the Accounting Directive

On 14 July 2014 EFAA, ACCA and NBA
organized a roundtable discussion in
Brussels entitled “Implementing the
New European Accounting Directive:
Making the right choices”. Stakehold-
ers included experts from the Member
States, regulators, the European Com-
mission, SME organisations and repre-
sentatives from the banking, account-
ing and auditing sectors. The aim of
the roundtable was to discuss the many
Member State Options ("MSQ") includ-
ed within the Accounting Directive and
to assess what MSOs should be taken
on board and what criteria should be

used to determine their inclusion.

24

The debate re-
vealed a challenge
for the Mem-
ber States, who
must now imple-
ment the directive
and also revolved
around the need
to consider what
the aim is that they wish to pursue. Is it
better accounting or is it seeking reduc-
tions in costs and so-called administra-
tive burden? It was of value in particu-
lar to consider what roles transparency
and market efficiency, comparability,
relevance, costs versus benefit and in-
ternational harmonization play in this
process, and what should be the appro-
priate criteria.

One of the overarching conclusions was

I Speakers from left to right: Claus C. Securs, Henk Verhoek,
Richard Martin, Bodo Richardt, Marie Lang

that evidence and research is needed to
enable the “right” choices to be made.
Further intelligent discussions, consider-
ation of other views, and getting feed-
back based on facts and not political
gut feelings is needed. The debate re-
vealed a strong need for more evidence
on certain multifaceted issues before
making any final decisions.

Full report at: www.efaa.com/

14,July,2014,Brussels,257.html|
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European Federation of Accountants and Auditors for SMEs

Brussels, April 16, 2010

EFRAG

35 Square de Meeus
1000 — Brussels
Belgium

commentletter @efrag.org

Compatibility between IASB IFRS for SMEs and the EU Accounting Directives

Dear Sir/Madam,

EFAA, the European Federation of Accountants and Auditors for SMEs is very
pleased to comment on the proposed issue.

EFAA is the European umbrella organisation for national professional accounting and
auditing bodies, the individual members of which provide services primarily to
SME:s.

This paper has been prepared by the EFAA Accounting Expert Group chaired by Jan
Achten — NovAA - The Netherlands.

Before starting our comments we would like to make a few remarks.

Although it is clear that judging compatibility with the EU legislation in this case is
more a technical exercise, from a legal point of view it is not the European
Commission, neither EFRAG, nor EFAA etc. who may decide whether IFRS for
SMEs is compatible with the Directives. That legal judgment is only in the hands of
the EU Court in Luxembourg. In this regard is should be noticed as an historical fact
that there have been very few law-cases on Accounting. This may mean either that
Member States have been very much diligent over the years or that the Commission
should be encouraged to take more initiatives to create law-cases where the feeling of
inappropriate application is higher. The EFRAG working paper clearly looks for
solutions of the identified problems, rightly in the light of diminishing possible future
conflicts. Nevertheless it may well be that its optimistic approach towards IFRS for
SMEs is weakened by the existence of areas in which incompatibility is hidden
between the lines or by options if they are not made mandatory.
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European Federation of Accountants and Auditors for SMEs

QI Do you think that some of the paragraphs of the IFRS for SMEs, EFRAG has
identified as being incompatible with the EU accounting directives, are compatible
with the EU accounting directives? If so, why?

When we look to the identified conflicts:

1. Yes, clearly.

2. We agree for the instance cited there might be an incompatibility. It seems too
broad brush and potentially misleading to say that the requirements of 12.7 and 12.8
are incompatible as that might imply that any fair value under these paragraphs would
be incompatible. That is very far from the case as most of these fair values will be
compatible. Indeed we have our doubts that such a case (a financial liability including
a leverage feature that does not significantly modify the cash flows that otherwise
would be required by the contract) is a realistic enough basis for including this as
incompatibility.

3. Theoretically yes, but an “SME” that is so large that it has an investment in an
associate for which there is a published price quotation, will have more usefulness
from full IFRS than from IFRS for SMEs.

Moreover, it is not a practical problem. As a similar case: before the revision of 2003,
the 4™ Directive did not provide fair value for securities. But at meetings of the
contact committee it appeared that most countries applied the market rates for
valuation as they considered the realisation of the value change as irrelevant.

4. The same arguments apply as for the third conflict, but moreover: we have never
seen an example. Joint controlled entities that are quoted on a market are even
theoretically difficult to imagine.

5. Yes, a conflict is possible but not likely. We also have the prudence principle. It is
only a matter to be able to demonstrate the clearly longer lifetime than 5 years.

6. Yes, inasfar the negative goodwill concerns non-monetary items. For monetary
items, one cannot really say that realisation is necessary as the difference between
realised and unrealised for monetary items is so thin.

7 .Yes, but we think that will very rare happen, not in the last place because of the
depreciation of goodwill, thanks to the pressure on IASB of (among others) EFRAG.

02 Do you think that paragraphs 9.6, 19.14, 21.4 and/or 29.24 are incompatible with
the EU accounting directives? If so, which and why?

9.6: no. The 4™ Directive has the option “substance over form”, and we believe that in
substance there is control because you can exercise your potential voting rights.

A more real conflict is possible with the opinion of IASB that for measuring control
you should also look to the actual presence on the shareholders meeting. That seems
to be more in conflict.

19.14: we do not think so. The problem with IFRS (both full IFRS and IFRS for
SMEs) is that the matter of contingent assets and liabilities has been worked out
rudimentary. Implicitly, IFRS supposes that contingent items do not result from a
transaction but from an event, e.g. a claim. The consequence of that event is
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recognised only when probability is more than 50%. Fine, but with a business
combination the real value of the contingent liability appears and par. 19.14 rightly
accounts for that value.

There are still problems with contingent assets and liabilities that can cause conflicts.
The same as with a claim appears with an tax asset brought forward. In a business
combination the real value is paid, but afterwards it has to be accounted for 100% or
nil. That does not give a true and fair view.

Where contingent liabilities are assumed against a price, under IFRS the company
would instead of assuming the liability against its real value, value it against 100% or
nil. Strictly applying, a lottery company would not make a provision for the prices
that can be expected.

21.4/29.24: we do not think so. The way of measuring the tax liability appears to
assess rather than correct the real value.

The comment on par. 21.4 says that likely has a lower probability than probable. Par.
29.24 even says that it has a very low probability. We do not think so. In the
convergence project with U.S. GAAP on whether or not recognising a deferred tax
item, it was discussed whether probable had another meaning that more likely than
not. The board of the IASB decided it was the same.

Q3 Do you think there are other paragraphs of the IFRS for SMEs that are
incompatible with the Council directives? If so, why?

Yes, we are afraid so. When interpreting EU law, the EU Court is very strict and even
minor deviations are condemned. Therefore, we are afraid that the paper is too
optimistic. We hope that case-law can bring more clarity. Here-under we list possible
problems. We are far from sure that we are complete in this huge document.

2.52: Offsetting prohibited unless permitted or required by this IFRS compatible with
article 7 4™ Directive? Not necessary. National legislation determines whether a net
position is created or not.

In IFRS for SMEs there are several examples where netting is prescribed without
asking whether national legislation creates a net position: pension provision less plan
assets; work in progress less instalments received; pension charge less employee
contribution.

3.4 Extremely rare circumstances (IFRS) is compatible with “in exceptional cases”?
No, at least not how it works in practice. After the first IFRS year (2005) we did not
see any application. A partner of one of the big four audit firms (KPMG) told that
within his firm there had not been any application in any EU/EEA country. Another
one (E&Y) told that there had been one example, a French bank, which application he
considered politically.

Application of article 2.5 4™ Directive happens regularly. We remind the first
communication of the Commission in the nineties about application of the accounting
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directives, where the Commission criticised England because of its industry-wide
application of (the English version of) article 2.5 by not depreciating real estate.
Wordings can be confusing. In par. 21.17 IFRS for SMEs talks about extremely rare
cases, cases that the accounting profession has seen regularly.

4.12 seems compatible as we have not found the requirement of IAS 32 that
preferential shares shall be accounted as debt, which would be incompatible with EU
law. In fact there is the same situation as covered by par. 22.4 where puttable
instrument are considered as equity if they are puttable after deducting all other
claims of the assets of the entity, the same that is applicable for preferential shares.

14.6 and 15.11 We are not sure that this requirement is compatible with article
31.1(c)(aa) 4™ Directive, as the only realisation of the profit is that the company
realised the co-operation of the other shareholders for the distribution. For the
remainder it is only a matter of transferring cash outside the associate or joint venture
that was already in the associate or joint venture before acquisition.

For fully controlled subsidiaries we believe that treatment of distributed reserves
existing before acquisition as income will be incompatible with the 4™ Directive, as
not any realisation has taken place.

The remark that later impairment can be necessary for the same amount as the
distributed reserve: yes that is not impossible but not likely as impairment down to
fair value is probably from the old carrying value.

The requirement is inconsistent as in fact it is an option. In par.22.12 we see that
capitalisation or bonus issue (stock dividend) is only reclassification of equity.
Assuming that repayment of capital is not income, one can circumvent the
requirement of par. 14.6 and 15.11 by first issuing bonus shares and later making a
capital repayment.

19.3 and 19.6 The statement that “nearly all” business combinations are gaining by
one of the control of another, i.e. is an acquisition, has no statistical evidence, but
indeed it is our experience that the large majority of business combinations are an
acquisition, but it varies between jurisdictions. In countries like UK where the agency
principle rules, real uniting of interests will be rarer than in countries like most in
western continental Europe where the entity principle rules.

Anyway, par. 19.3 recognises that a business combination is not always an
acquisition. Well, then is the requirement of par. 19.6 that also in these circumstances
the business combination shall be treated as an acquisition is incompatible with the
accounting directives as it gives an untrue and unfair view and the resulting goodwill
is ficticious.

It is true that pooling accounting has been prohibited because (in the USA) it was
misused and IASB followed suit instead of creating strict rules and, more important,
choosing how to account for: pooling accounting (carrying forward the old carrying
values) or starting as a new company against fair value of assets and liabilities at the
new start.
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21.17 For the not so extremely rare case, the comment is more practical than
conceptual. It is a conflict, but we hope that judges will be practical too.

23.4 We are afraid that elimination of excise duty etc is contrary EU law. EU law tend
to be highly consistent and we can expect that for the definition of turnover, the same
applies as with the VAT directives, which clearly include excise duty etc.

28.12 We remark that par. 28.12 is not so strict as IAS 19 par. 39, that (according to
CESR-FIN and IASB staff) excludes materiality for testing whether all risks have
been transferred, making application impossible as one can never exclude the
possibility that an employee can successfully lay down claims.

28.16 Future salary increases have to be accounted for. We refer to the recent PAAInE
working paper about pensions. That paper makes the right distinction between salary
increases that are not at the discretion of the company (i.e. create a legal or
constructive obligation, compatible with article 20.1 of the 4™ Directive), and salary
increases that are at the discretion of the company, are not even an obligation
compatible with article 20.2, as they have no origin in the fiscal year or before.
Including all future salary increases therefore would be incompatible with the 4™
Directive.

Moreover, including discretionary salary increases would impair the true and fair
view. These increases will only happen with increases of productivity in the future.
With including, the company would expensing the relative pension costs already now.
We have doubts that the simplified treatment of par.28.19 is compatible with the
accounting directives insofar there exists a real obligation. Problems with
measurement will not exempt the company from recognition of an obligation, we are
afraid.

29.6 and 29.18 We have doubt that tax rates enacted after balance sheet date, before
drawing up the accounts, should not be taken into account.

29.23 An entity shall not discount the tax provision. We doubt that prohibition of
taking into account the time value of money, will give a true and fair view.

Q4 Are you aware of situations where the conclusions reached by EFRAG would have
been different had another language version than the English version been applied in
the analysis? If so, what conclusions would be different and why?

From the (Dutch) author of the comments:

Article 2 in English says “exceptional circumstances”; it looks that exceptional
circumstances maybe do not differ that much from extremely rare circumstance (par.
3.4). The Dutch word “uitzonderingsgevallen” differs probably more.

The English version talks about goodwill against consideration; the Dutch version:
from third parties. This may seem the same, but we doubt that when considering
prohibition of pooling accounting or new company accounting, where there in reality
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exists a uniting of interests, goodwill could be “purchased” from a third party that
does not exist.

05 Do you have other comments in relation to EFRAG’s conclusions and their bases
(including conclusions stated in EFRAG’s working paper)?

The very general remark about the mandatory use of options in IFRS for SMEs to

make the standard compatible with the accounting directives we made at the
beginning.

With the relevant contribution of the EFAA Accounting Expert Group chaired by
Jan Acthen

Kind regards

bm'/(»M

Federico Diomeda
Chief Executive Officer
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EFAA Position Paper

The Revision of the Accounting
Directives — Missed Opportunity?

Objective and purpose

The objective of this paper is to summarise the findings of the
recent review of the Accounting Directives. It is our assertion
that the overall result of this review and modernisation of the
existing accounting acquis will fall short of expectations of
the profession and the market. This is because the majority
of effort was focused on Country-by-Country Reporting and
importantly, a real opportunity for the European Union to
develop a better accounting European framework was

not maximised.

About EFAA'

The European Federation of Accountants and Auditors for
SMEs ("EFAA’) represents accountants and auditors providing
professional services primarily to small and medium-sized
entities ('SMEs’) both within the European Union and Europe
as a whole. Constituents are mainly small practitioners ('SMPs’),
including a significant number of sole practitioners. EFAA'S
members, therefore, are SMEs themselves, and provide a range
of professional services (e.g. audit, accounting, bookkeeping,
tax and business advice) to SMEs.

The debate

EFAA has monitored and input to the debate on the EC Proposals
for the revision of the 4th and 7th Accounting Directives

("the Accounting Directives’ issued 25 October 2011) issuing
commentary and detailed position statements on SME matters.

On 9 April 2013 (at the seventh trilogue) a preliminary
agreement was reached which should see the revision of
the Accounting Directives brought to a conclusion.

We believe it is now pertinent to address the outcome of this
legislative process.

Small Business Act

Adopted in June 2008, the Small Business Act (‘SBA’) for
Europe reflects the European Commission’s political will to
recognise the central role of SMEs in the European Union ('EU’)
and puts into place a comprehensive SME policy framework for
the EU and its Member States.

The revision of the Accounting Directives adapted SME policy
with little reference and consideration to the objectives of
the SBA. EFAA does not believe that it was appropriate for
legislative changes of this type to be proposed in isolation
given the importance of the SME sector throughout the
Single Market.

Moreover much of the debate failed to address the importance
of Europe having a modern and relevant accounting framework

for the 21st Century. Instead the debate has focused on
Country-by-Country Reporting, a worthy aspect but not one
that is likely to have significant impact on Europe’s SMEs which
represent more than 99% of companies within the Single
Market. It seems that an opportunity has been missed.

'‘Missed Opportunity’ - Better Accounting
versus misguided simplification and
administrative burden

The revision provided an opportunity for Europe to lead the
way in accounting. The Directives themselves were established
over 30 years ago and were worthy of modernisation. Both
better internal control and better accounting could positively
contribute to the workings of the Single Market.

In our opinion, the revision of these directives should have been
based on appropriateness, suitability and relevance to today’s
global economic and business environment. Relevance would
have necessarily incorporated an assessment of the net benefits
of financial reporting, the net benefits of publication and the
needs of the users of financial statements.

Related Party Transactions are just one example of where
relevant information can significantly influence the conclusions
that one can draw from financial information. Non disclosure of
such transactions (common in SME accounts) can signifcantly
reduce the value of financial information to users and therefore
possibly distort the true and fair view.

Instead the development has focused on simplification and a
move towards a potential reduction in what the Commission has
called ‘administrative burden’. This has been combined to some
degree with harmonisation towards ‘European Good Practice’.
The latter phrase being defined by the Commission as the
policies and principles ‘most commonly used’. EFAA questions
whether ‘most commonly used’ policies and principles have a
future in the development of the Single Market when innovation,
research and development are drivers of future growth — ‘most
commonly used’ does not necessarily translate to better.

EFAA stated at the outset that it was committed to reducing
unjustified administrative burdens for SMEs and making
compliance easier and cheaper. We have always supported
efforts to reduce or eliminate burdens where their identifiable
net benefits are exceeded by the costs of compliance.

Therefore, we believe that the Accounting Acquis will see
this process of modernisation fall short of its objectives and
the opportunity to realise ‘better accounting’ will have been
missed. The misguided focus brings into question the issue
of subsidiarity and proportionality.

Twww.efaa.com

EFAA | The Big Voice for Small Business

Rue Jacques de Lalaing 4, 1040 Brussels, Belgium
T+3227368886 F+322 73629 64 Einfo@efaa.com
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Subsidiarity and proportionality
Due process amd harmonisation

Under their own due process rules, ‘The principles of subsidiarity
and proportionality mean that the EU may legislate only where
action is more effective at EU level than at national, regional

or local level, and then no more than necessary to attain the
agreed objectives.”?

We believe that the current proposal for maximum
harmonisation for small companies does not meet these
fundamental EU principles.

Member States will have the option to require medium-
sized and large companies to increase disclosures for certain
financial statement items. There is no such option in respect
of small undertakings. Harmonisation will be achieved by

a reduction of Member State Options to add any further
disclosure requirements that are needed for a true and fair
view or to meet user needs in their national context. The result
will be harmonisation at the bottom end through the small
undertaking reporting requirements and harmonisation at
the top end in the case of listed companies via International
Financial Reporting Standards ('IFRS’).

It seems illogical that the smallest of companies in Europe
and the largest of companies in Europe are harmonised to
the fullest extent and the medium-sized and large companies
are not. This position has not been justified and it has huge
implications for the users of financial statements — members
and third parties.

Thresholds

The Accounting Directives categorise undertakings and groups
with respect to size criteria; that is, thresholds. The thresholds,
as laid down in the legislation, point to minimum limits for

(a) balance sheet totals, (b) net turnover and (c) the average
number of employees during the financial year. They have
been arbitrarily determined in the past and no evidence has
been provided to justify the limits. The compromise provides
for flexibility but this is only to the extent that Member States
will now be able to increase the thresholds for (a) and (b) by
50%. So in effect the current maximum threshold which was
not observed by all Member States is almost the European
minimum. Member States will not be able to reduce the limits.

EFAA has always asserted that the thresholds will have differing
effects in Member States as the proportion of companies
qualifying as a small undertaking is likely to be much higher

in smaller poorer states and vice versa. We believe that it is
questionable if these same limits are the appropriate policy to
adopt across all Member States which exhibit different cultural,

2 http://ec.europa.eu/atwork/index_en.htm

market maturity, economic pressures and perhaps market
sensitive requirements. We also question why flexibility allows
for an increase in the limits but not a decrease in them.

Users - ‘members and third parties’

78/660/EEC recognises that the ‘national provisions concerning
the presentation and content of annual accounts and annual
reports, the valuation methods used therein and their
publication in respect of certain companies with limited liability
is of special importance for the protection of members and
third parties.’

We believe that this is still the case. The publication of quality
financial information of certain companies with limited liability
is still of special importance for the protection of members
and third parties who have limited ability to exert contractual
obligations in making informed financial decisions. It increases
the confidence of companies to trade under a system of sound
financial control.

In an SME context ‘members and third parties’ include
the following:

e Suppliers and trade creditors (including other SMEs);
e Employees;

e Lease creditors;

* Bankers;

Credit Rating Agencies;

e Governments and their agencies (Tax Authorities,
Regulatory Bodies);

e Customers (including other SMEs);

Present and potential investors;

e Shareholders that are not managers;

e Credit insurers; and

e Factoring and Invoice discounting companies.

It is EFAA's position that information on the public record assists
all users of financial statements of SMEs by providing, in an
efficient manner, basic information that protects their rights.

Effective internal controls are essential for every commercial
business, regardless of the size of the entity. Given the special
character of limited liability companies, such controls are
particularly relevant to the objective of protecting the interests
of members and third parties and any considerations of a
cost / benefit nature should be taken in light of this. In fact a
recent research paper published by ICAS® asserted that ‘users
prefer greater transparency and view abbreviated accounts as
a constraint on decision making, and argue strongly for the
benefits of greater disclosure’.

3 |CAS Studay: Small company abbreviated accounts: A regulatory burden or a
vital disclosure, John Kitching, Eva Ka3perova, Robert Blackburn and Jill Collis
http://icas.org.uk/kitching

EFAA | The Big Voice for Small Business
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“Robust accounting is essential to business management
and growth, to the proper functioning of markets and to
the development of a sound and sustainable economy”
- UEAPME.

EFAA strongly contends that accounting is a relevant
management tool not a burden as the benefits exceed
their cost.

Relevance to SMEs

EFAA has always advocated that any change in regulation
should follow the ‘think small first’ principle. Legislation should
address the needs and characteristics of the smaller entities
first which is not only good practice but also by default
addresses the overwhelming majority of companies within

the European Union.

Relevance requires complete understanding of the environment
in which SMEs operate. EFAA believes that the changes
proposed should be relevant to SMEs and to that end it is our
contention that simplification ceases to be relevant to the
extent that it has not comprehensively considered the impact
in the change in regulation. More work should have been

done in this regard.

Cost and benefits

EFAA supports the view that all proposals for change in the
provision of financial reports of business entities embodied in
the revision of the Accounting Directives should be subject to
an assessment of the cost and benefits of the proposals if it is
to meet the objectives of the EC Smart Regulation agenda.

However, unfortunately the assessment of the revision has
concentrated upon the costs to preparers of financial reports
and other stakeholders. Additionally, the methodology adopted
in assessing these costs has been questioned. Very little, if any,
of the assessment has been focused on the benefits of financial
reporting to users of financial reports. Not surprisingly ignoring
these important economic benefits to users has led to the
rhetoric that much of the financial reporting required by

small entities is a burden.

Impact Analysis

An important part of any good regulatory agenda is the
assessment of the impact of regulation ex post. EFAA believes
that the regulations embodied in the Accounting Directives
should be monitored for its effectiveness in practice. This would
involve an effects study, say 5 years, after the implementation
of the Directive that could help identify where further
amendments need to be addressed.

Maximum Harmonisation

As already noted EFAA finds no rationale for the proposal to
apply maximum harmonisation to small companies but not

to medium-sized or large and we believe this contravenes the
subsidiarity principle. But in addition the level of harmonisation
for small companies has been set at a rather low level.

There will as a result be a significant number of disclosures that
are currently required which would be lost. This varies from
country to country but they often reflect the needs of users in
those member states identified over the years. Some examples
of what the law or accounting standards of member states
would no longer be allowed to require are:

e Significant post-balance sheet events;
e Movements on reserves including dividends;

e Components of the change in tangible fixed assets —
purchases, depreciation and disposals;

e Details of subsidiaries and associates;
e |dentity of the ultimate parent company; and
¢ Related party transactions.

There will be a loss of required information and in some cases
without that accounts will be positively misleading.

In the final text some of these may be available as member
state options, but for there to be no loss of information

it has to be assumed that the options in question will be
exercised properly. It is also true that the true and fair view

is still a requirement and companies might supply some of
this information to satisfy the true and fair requirement.
However the disclosures will not be done on a consistent and
comparable basis as if they were specific legal requirements.

The debate stopped short

Whilst the revision is now complete we do not feel that a
comprehensive debate and a move towards modernisation
was achieved. So what was missed?

1. Publication and filing deadlines
2. IFRS for SMEs
3. Matters on which the directive will remain silent

Publication and filing deadlines

Contained within the final compromise is a requirement
‘Member States shall ensure that undertakings within a
reasonable period of time which shall not exceed
12 months after the end of the financial year publish
the duly approved annual financial statements'.

Ned 9330LOM-LJIJGIBdIMO 2014 I
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An EFAA Poll* showed that currently the period before financial
statements should be available to users varies significantly
across the EU from a period of 3 months to 13 months with
the most common being 7 months.

The timeliness of financial statements is of great importance
to enabling third parties to make informed decisions. Events
can quickly reduce the usefulness of information and some
would argue that even at 7 months information is already out
of date. That said a deadline of 7 months would have been a
significant improvement on the compromise position reached
of 12 months.

IFRS for SMEs

IFRS for SMEs could have proved of particular relevance
in respect of international operating companies as well
as enabling a potential reduction in reporting costs of
many groups in respect of subsidiary company reporting
across Europe.

There remains just one difference between the compromise
and IFRS for SMEs in respect of the accounting treatment of
unsubscribed share capital. In this regard EFAA believes that
it is appropriate to call on the IASB to review this.

However whilst the accounting treatment of items in financial
statements may not necessarily prohibit the use of IFRS for
SMEs the maximum disclosure regime for small companies
will prevent full compliance with IFRS for SMEs.

It may be of interest to note that some EFAA members
advocated a Member State Option to allow the use of IFRS
for SMEs to be adapted into their national legislation whilst
others opposed such an option. These two positions within
EFAA reflect the current division in the European debate

on IFRS for SMEs. Further debate and research may be
warranted at European Level to eliminate the technical

and political divergence.

4 http://Awww.efaa.com/position,papers,comment, letters,34.html
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Matters on which the directive will remain silent
EFAA's study in 2010 ‘Comparison of IFRS for SMEs and
national GAAP of nine European countries’® highlighted a
number of significant issues where the accounting varied
significantly between Member States some of which

were instances where the directives were in effect silent.
Requirements could have therefore been added to the directive
to achieve better harmonisation, for example, in the areas of:

e Investment properties;

e Other tangible fixed assets;

e Provisions and commitments;

Recognition of development costs as assets;
e |leasing;
Definitions of assets and liabilities;

Accounting and presentation of pension obligations,
including the measurement of the liability, disclosures,
netting-off pension obligations with assets or insurance
policies held to settle them;

Use of the percentage-of-completion method for recognising
revenue on construction or other long-term contracts;
Translation of amounts in foreign currencies, for example
the rates to be used in the balance sheet, profit and loss
account and in dealing with the results of enterprises

on consolidation;

Deferred tax;

Restatements of prior period results for the effect of changes
in accounting policy or for the correction of errors; and

e Compound financial instruments.

Other areas of differences were identified that arose through
the use of specific options, or insufficiently specific guidance
in the directive for example in the areas of:

e Other tangible fixed assets; and

e Provisions and commitments.

These differences have not been resolved as a result of the
revision process.

® http://bit.ly/Z1hRSV
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INTRODUCTION

This article is in fact a resume of everything that the
Association of Accountants in Poland (AAP) has done so
far to communicate the importance of ethical behavior in
accounting. The text is generally composed of three parts.
Part one presents premises of activities undertaken by AAP
in the area of ethics, to help understand why Polish Code of
Professional Ethics in Accounting (dalej: Code of Ethics)
is the way it is and why it is not a ‘direct implementation’
of'the IFAC Code of Ethics, although it is not contrary to it.
Part two is dedicated to the structure of the Code in terms
of business security and social accountability. And finally
part three - includes a description of AAP’s activities at
multiple parallel levels related to the Code of Ethics.

1. REASONS FOR ACTIONS TAKEN BY THE
ACCOUNTANTS ASSOCIATION IN POLAND IN
THE AREA OF PROFESSIONAL ETHICS IN AC-
COUNTING

The starting point for developing the Code by the Ac-
countants Association in Poland (AAP) were my thoughts
presented during the broad national forum on ethics in
accounting and creative accounting which took place in
2003. Summarizing of this speech could be enumerated
some - presented below - main its points, important for
actions taken by AAP in the next steps.

1. I said then that ethics requires explanation, because
the world had reached the momentum in a strange race,
and ethics, as safety precautions, starts to be neglected on
a large scale. I shared my reflection that our Polish envi-
ronment of accountants should not take part in this race,
because we have to care about the prestige of the accounting
profession, which for more than 100 years has been the
mission of our organization, and its highest value. Also, I
pointed out that we should anticipate in Poland the risk of
spreading unethical behaviour without any restraints. The
starting point should be to give priority to the word
wresponsibility® because ,,responsibility” is a necessity
and a moral or legal obligation to answer for our actions
and bear the consequences.

2. Presenting above arguments, I took the view that eth-
ics in accounting is a derivative of responsibility and in
this context requires explanation. I also expressed the view
that ethics requires promotion. This need is caused by
distressing global behavioral changes, and it is necessary
to find some antidote, keynotes, priorities, the right way to
make the necessary assessments of different choices and
ways of overcoming difficulties.

3. Thus, turning to ethics is crucial in these circum-
stances. I finally pointed to the conditions under which
certain activities can be considered ethical. I noted that it
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is necessary to identify the exogenous and endogenous
factors that are equally important for ethical behavior,
but should be analyzed against the cultural background.

4.Talso stressed that as regards accounting, it is essential
to identify exogenous and endogenous factors at the three
different levels: at the level of accounting science, didac-
tics and practice. This order is not accidental. Ethics and
integrity in accounting science determine the attitude of the
lecturer in the area of teaching, and this attitude translates
in turn into the values (not just knowledge) represented by
those who finally become practitioners in this area.

The above mentioned speech provided the premises for
the need to develop the Code of Professional Ethics in Ac-
counting, the need that I had reported, and the AAP Main
Board approved of. This reasoning was also important for
the Code itself. It does not include the term ‘accountant’.
Instead the term ‘person dealing with accounting’ is used.
As aresult, the Code shall apply to anyone who has to deal
with accounting, regardless of whether the person is an
accounting practitioner, academic teacher or manages IT
systems supporting accounting, and finally — is a journalist
writing about accounting. The spectrum of the addressees
of this Code is wide and comprehensive.

Starting to work on the Code, we knew that we wanted
to create a code suitable for its purpose (tailored made), that
is taking into account the widely understood culture of the
profession in our country. Knowing well our professional
environment, we were sure that a demanding Code of eth-
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ics would be successfully adopted only when it combines
strict rules with typical characteristics of the Polish nation.

It was also important to consider the fact that in Poland,
apart from the Accountants Association in Poland, there
is also another important body, the National Chamber of
Statutory Auditors. This professional group has not been
considered as an addressee of our Code. As members of
the National Chamber of Statutory Auditors, professional
accountants are required to abide by another Code of Eth-
ics specifically adapted to the tasks performed by auditors.

Our Code of Ethics had to fill another strong profes-
sional niche, other than auditors. At that time the niche
included (and I am talking about the early 2000s) and still
includes millions of people working in Poland in different
fields of accounting, all equally important to the prestige

of the profession.

All in all, we decided that our Code should include a
wide range of addressees, except of those who practice
as auditors. However, it should refer to the principles of
cooperation with auditors. It should refer to the millions of
Poles, by profession or by function related to accounting,
both in Polish and international companies and institu-
tions, universities, media, and even in government bodies,
if they perform functions material to accounting in Poland

and abroad.

system and prestige of the accounting profession?

that we have accomplished this goal.

2. THE CODE STRUCTURE AND ITS

SOCIAL RESPONSIBILITY OF BUSINESS

rably connected with ensuring safe business,
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economy.
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Addressees of our Code are therefore those who perform
different jobs, or perform functions relevant to the quality
of accounting information system and professional prestige.
The occupation’s name or position held do not matter so
much. The key to identify whether a person is bound by
the rules of professional ethics in accounting, or whether
the Code does not apply, is only the answer to one ques-
tion: does the work performed by the person directly or
indirectly impact the quality of accounting information

That was our goal and I hope that reading the Polish
Code of Professional Ethics in Accounting, you recognize

CONTENTS, SECURITY IMPERATIVE AND

This part discusses the structure of the Code and its con-
tents, and the imperatives of security and social responsibil-
ity of business. Looking for a good solution as regards the
structure of the Code, we applied the following reasoning:

1. Code of Professional Ethics in Accounting is insepa-

2. Business security, in turn, has both microeconomic
and macroeconomic nature. This means that business
security is important in the same way for the proprietors
and stakeholders of companies, as it is for the entire state

3. It is important to remember that in practice we can
talk about different instruments that are used in the economy
to ensure business security, also in a sense of social ac-
countability.

4. These include - in addition to codes of ethics - vari-
ous laws essential to business activity and proclaimed by
various institutions and organizations related to business as
corporate governance.

5. Codes of ethics addressed to professions important
to business security often refer to:

* Personal responsibility for undertaken actions,

» Awareness of the social consequences of economic
decisions,

* The need to conduct an honest business.

And that means accepting only high moral and ethical
values in business activity. Code of Professional Ethics
in Accounting cannot be an exception, on the contrary:
it must be very ethically challenging, but given the
addressees, it must be very clear and unambiguous as
regards its principles.

Additionally, in the context of business security and the
structure of the Code of Ethics one has to remember about
the so-called self-preservation ethics, which is a negative
phenomenon. Self-preservation ethics creates the culture of
narcissism and in fact poses a threat to enterprise stability.
It is claimed that the symptoms of ‘self-preservation ethics’
are: alienation and individuality of people, egocentrism,
unhealthy and excessive competition, underestimating oth-
ers, artificially overstating one’s merits and at the same time
humiliating co-workers. Some believe that it all stems from
the hatred leading to deepening problems, mistakes, and
generally — to serious difficulties. I think that in a company,
continuous monitoring and identification of early warning
signs of the self-preservation ethics is crucial to ‘be or not
to be’ not only of the company itself. The Code of Ethics
must therefore be sensitive to the negative issue of self-
preservation ethic.

For the construction of the Code of Ethics, it is also
important to provide connection between the increase in
awareness and changes in management systems. In my
opinion, since 2006, we can observe increasing changes in
the view of managers on the role of ethics in business. This
is confirmed for example by subjecting entities to ethical
and social audits. So we face a new business policy emerg-
ing. This policy focuses on ethics and building lasting and
positive relationships with all stakeholders, both inside and
outside the company. Such a policy of doing businesses,
having in mind the race in which the world takes part and
which I have already mentioned at the beginning of this
presentation — in the long run turns out to be economically
advantageous. Such a policy requires that the Code of Ethics
reflects the relationship with the environment.

In such circumstances companies create ethics pro-
grams not only to counteract the self-preservation ethics.



The company's ethics programs represent its ethical DNA.
They publicize — via, for example, the Internet — its opera-
tional policy. In turn, this policy can give us great competi-
tive advantage in the market.

Contents of the Code of Ethics in Accounting should
be timeless, universal, despite the fact that there could
be different motives of unethical behavior demonstrated
by those dealing with accounting. In 2005 I conducted a
study which we also used to develop our Code. The results
of the study were very informative for us and confirmed that
the Polish accounting profession requires the Code which,
as I already indicated, takes into account the personality
traits of the Poles. In this context also the aspect of our
economic system was important, together with a relatively
new, liberated market economy. This is because it can trigger
the temptation which is ethically reprehensible.

Against this background, it is extremely interesting to
note the remark of one respondent (with 20 years of practi-
cal experience), that “managers at all levels are to blame
for the lack of ethical behavior in an entity, as it should
be standard in the enterprise that the management clearly
states that the unethical behavior (regardless of what it
refers to) will not be tolerated. Such signs are an important
factor affecting the behavior of subordinates”. This opinion
expresses the belief (reasonable also in my opinion) that the
business culture is shaped by its managers and if they have
the tendency for unethical behavior, then sooner or later, the
entire organization will absorb this tendency.

This all together has brought us to conclude that:

« firstly, we want our Code of Professional Ethics in
Accounting to be an instrument of informing the business
about the principles of ethics applicable to accounting and
thus enhancing the professional prestige,

* secondly, we want our Code to be a means of protect-
ing the prestige of the accounting profession, in situations
of exerting pressure on the person dealing with accounting,

+ thirdly, we want the structure of the Code to be in-
corporated into the idea of the ethics program and at the
same time cover all the proposals and observations crucial
to its construction.

As aresult of the above observations we decided that our
Code of Ethics will be preceded by a preamble and defini-
tions of the terms used and all the rules will be included in
subsequent sections. Ultimately, the Code includes: First
Part— Preamble and definitions, Second Part— Social status
of a person dealing with accounting and general principles
of ethics in accounting and Third Part— Principles of ethics
in practice for those dealing with accounting.

To describe the contents of the Code three main aspects
should be underlined.

First of all, the Code requires both competence and pro-
fessionalism to be maintained. These requirements are based
on balance sheet law, and are very demanding, because the
relevant legal norms often refer to estimates and subjective

TS aNes3Jun:
396M63RISTIMdO

judgement. They are encumbered with uncertainty and
risk, difficult to assess, and likely to cause ‘bad account-
ing practices’. The Code provides all individuals dealing
with accounting with ‘ethical conceptual framework’ for
‘conceptual technical framework’ applicable to this do-
main, whereas managers with information on the extent
of responsibility carried by those dealing with accounting
and operating its information system.

Secondly, thanks to the eight ethical principles covered
by the Code, the senior management become aware of be-
haviour expected from those dealing with accounting. In
addition, limitations to the accounting profession practice
(which serve as a basis for self-assessment of the person
dealing with accounting) shed light on the characteristics
that the person dealing with accounting should demonstrate.

Thirdly, the Code establishes the term of the Code
Signatory. This has alowed the Accountants Association
in Poland to create the Signatories Register. To apply to
have one’s name registered demands civil courage. The
entry to the register entails the obligation to demonstrate
ethical behaviour and maintain transparency in business.
Any case of violation to these principles could be reported
to the Ethics Commission by any person from the business
environment of the Code Signatory. The entry is supported
by a relevant diploma, important to the Signatory from the
point of view of the market and their own professional
prestige. The Register is open to public and published on
the Association’s website.

3. AREAS AND DIRECTIONS

OF THE ETHICS COMMISSION

ACTIVITY- ACHIEVEMENTS AND PLANS

The third part of this article is divided into five areas:

- promotion of professional ethics in accounting across
Poland,

- developing the Bank of Ethical Dilemmas,

- attracting the Code Singatories,

- developing framework for the Code implementation
within an enterprise, as an element of its ethical program,

- monitoring ethics in Polish accounting practice.

First area — promotion of professional ethics in ac-
counting across Poland

It is worth noting that the Code of Professional Ethics
in Accounting was approved in 2006. It was the result of
two-year efforts to develop the Code, followed by the draft
Code publication, promotion in daily press and finally, broad
consultation with the profession. I only wish to add that it
was my initiative to develop the Code, I was engaged in
its preparation, and responsible for the public consultation
concerning the draft Code. Thus, I was aware of the serious-
ness of this undertaking.

Once the Code was developed, we started the second
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phase of our project. i.c. nationwide promotion of profes-
sional ethics in accounting.

Since the Code’s publication, the related activities have
had continuous nature, and have been undertaken upon the
initiative of AAP Ethics Commission. I am proud to be the
Chair of this Commission.

All of its members are great people — they are highly
committed team players. Also the AAP Main Board has of-
fered its support in promoting professional ethics. In such
favourable conditions we can achieve a lot. But there is only
one condition — you have to know what you want to achieve.

I think that to-date we have done a good job:

a) The Code was published in brochure format both in
Polish and English. Also the French, German and Russian
versions is already prepared to meet the current demand in
our country. This demand is attributable to foreign investment
structure in Poland.

b) We make efforts to include ethical criteria in the assess-
ment of enterprises participating in Fair Play and Business
Gazele ratings. The ratings are closely related to ethics in
accounting.

¢) We have obtained, that topisc from the field of ac-
counting ethics are included into questions asked in the the
Accountant of the Year contest.

d) Educational units were introduced to the certification
program for professional accountants, and ethics was in-
cluded in the subject area of the examination for bookkeeping
services providers.

e) Relevant materials were developed to suport AAP in
preparing their lectures on the Code.

f) The text of the oath taken by AAP members was also
modified. At the same time it was decided that every AAP
member would become the Code Signatory, obliged to ob-
serve its provisions in their professional practice.

g) Other initiatives included: dispatching the Code to
libraries of higher schools of economics or university ac-
counting departments.

The most important achievement however, was the rec-
ommendation granted to the Code by two major insitu-
tions in Poland. The first one is the Accounting Standards
Committee of the Ministry of Finance. The other is the
National Chamber of Statutory Auditors. Given that these
recommendations were issued as special resolutions, their
significance is unquestionable. These recommendations
were granted a few years ago, and they are a useful tool to
promote the Code.

It is also worth to emphasize, that in European Federation
of Accountants and Auditors our Code of Ethis was a pattern
to preparation of some ethics guidelines for SMSs and SMPs.

Second area: developing the Bank of Ethical Dilem-
mas

In 2006 we took up works to develop the Bank of Ethical
Dilemmas. This Bank covers various case studies, including
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examples of ethically controversial behaviour. The Bank
was created to support different forms of teaching ethics,
conducted on different stages of accounting education.

At the moment the Bank includes more than 30 case
studies, and we are going to announce the forth edition of
the contest for the best ethical dilemma. The Contest plays
an important role in promoting the Code both across the As-
sociation, and among young people. Succession within the
accounting profession is a natural process, hence we have to
make efforts to ensure that our successors are well prepared
to practise the profession.

The contest is addressed to students, club members or
individuals joining other accounting organisations. In order
to ensure high level of the publications, we have prepared
a special manual complementary to the Code. The manual
guides through rules of creating ethical dilemmas both in
text, and multimedia formats.

Third area: attracting the Code Singatories

The Ethics Commission makes best endeavours so as
to attract Signatories of the Code of Professional Ethics in
Accounting.

The Ethics Commission also sends invitations to public
administration and self-government bodies, encouraging
them to become the Code Signatories.

We have already took actions so as to invite for instance
the Minister of Finance, asking the Ministry to promote the
Code in fiscal bodies. Similar letters will be sent to the Min-
ister of Economy, Minister of Scence and Higher Education,
Minister of Interior, Supreme Chamber of Control, Minister
of Health, Social Insurance Institution, local authorities. We
hope the initiative will be successful.

We have been making efforts to sign an agrement with
the Institute for Private Enterprise and Democracy. The
Institute promotes the Fair Play program for enterprises to
endorse broadly understood business ethics. We want to start
this cooperation, because the Code of Professional Ethics in
Accounting very well corresponds with the program criteria,
hence we hope that it will be possible to promote ethics in
accounting, and attract new Signatories.

At the moment there are above 25.000 Signatories of
our Code.

Fourth area: developing framework for the Code
implementation within an enterprise as an element of
its ethical program

We intend to develop Framework for the implementa-
tion of the Code of Professional Ethics in Accounting as an
element of an entity’s ethics program. The releveant work
is in Progress.

So far we have investigated different issues related to
the preparation of ethics-related programs for enterprises.

At the moment we are looking at possible application
of questions and problems matrix based on the Arcturus



Innovation model. On the one hand, the matrix covers basic
ethical principles in business, while on the other considers
the key stakeholders. It also refers to the current situation,
its assessment, and the main enhancement objectives. We
are willing to apply this idea to our Code of Professional
Ethics in Accounting.

Fifth area — monitoring ethics in Polish accounting
practice

Given such a need, we have undertaken the initiative to
conduct a surveys across the profession. We are willing to
monitor how the compliance with the Code of Professional
Ethics in Accounting changes in time. We hope that there
will be a visible development, also thanks to AAP active
committment.

In addition, we decided to monitor the press and other
media. This is because we want to detect unjustified and un-
favourable opinions against persons dealing with accounting.
As the Ethics Commission, we have committed ourselves to
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reproach them and present as purposeful action to disgrace
the accounting profession.

However, once the accusation reported in the media
proves to be reasonable, we will apply relevant sanctions
towards the person dealing with accounting.

Summary

Having presented to you the Polish Code of Professional
Ethics in Accounting and related initiatives, I admit this is
just the beginning of a long process. It is difficult to tell how
effective these initiatives will be. We are aware that some
of our activities will have to be repeated to prove effective.
However, the diverse initiatives udertaken by AAP in the past
let us believe that the Code will be successfully promoted in
different circles, which the AAP sees as its major objective.
We are determined not to give up, since as the proverb says
‘little by little does the trick’, and so with time we will
achieve what we intend to.
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THE DEVELOPMENT OF THE ACCOUNTING
PROFESSION IN EUROPE AND INTERNATIONALLY

Along with updating the definition for accountant to meet
current requirements in the evolving business environment,
it’s a good time to look at what they key competence of the
future professional entails.

The only current definition of “accountant” is the IFAC
one that refers to the individual members of an IFAC member
body. Looking into dictionaries will for sure result in a variety
of definitions being found that firstly depend on the word used
in a specific national language to translate the English com-
mon noun “accountant”.

I am sure that many of these definitions in general refer
to experts in the accounting field providing services to the
private sector and to businesses, or working in businesses in
accounting and administrative departments.

IFAC has recently started a project on the new definition of
“accountant” that aims to update the old definition and refers to
the key elements of the accounting profession, such as ethical
behaviour and competence in order to serve the public interest.

Accountants help businesses to grow and flourish

Considering that the origin of the accounting profession
is generally credited to Luca Pacioli, the Italian friar that in
the 16th century created double entry accounting, it is not
difficult to agree that an accountant is a person that uses num-
bers to measure businesses and economic transactions. Using
numbers implies a technique to work them into a framework
that is useful for the preparer. Thse preparers that have inter-
relations with other businesses have a need to ,,show* their
numbers, hence the need to agree on a common framework
and also the need to check “how you do it* in order to assure
that they have been properly prepared.

We can therefore agree that an accountant is an expert that
is asked to prepare or asked to help prepare the organization’s
representation of economic transactions and its periodic results
in order to measure the business (satisfaction of internal needs)
and to transfer the financial information to external stakehold-
ers (satisfaction of external needs).
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The driver of this process is the need to keep alive the
related business and to improve it. Economic personal and
social development are involved right from the start. Hence
the common link of the accounting profession to the ,,public
interest™ (still not yet precisely defined).

This short introduction aims to show that the ,,raison
d’étre” of the accounting profession is nowadays strongly
linked to businesses, their development and growth.

Accountants assist the businesses when they start and
during their life.

Accountants assist the businesses in their annual report-
ing needs.

Accountants assist the businesses with assurance engage-
ments when required by the public interest.

This last activity is normally identified with ,,auditing*
and tends to identify a sort of autonomous profession — the
auditor — which in reality is simply a strictly regulated spe-
cialization of ,,accounting® No doubt, in fact, that without the
existence of a business and of a financial reporting framework,
no auditing could take place.



There are therefore three areas of intervention of the ac-
countants: assisting the current life of businesses, assisting
their financial reporting needs/obligations, auditing the finan-
cial statements when required by law or regulation or indeed
providing an alternative assurance service when demanded
on a voluntary basis.

These elements are clearly and substantially evident in
that part of the accounting profession called ,,SMPs®: Small
and Medium Sized practices. They are the majority of the
accountants and they normally provide services to SMEs:
Small and Medium Sized Enterprises, covering the above
mentioned three areas.

Having said that, what are the developing factors of the
accounting profession as we see them in 20117

It is quite clear that for a long time the accounting profes-
sion has been called to cover compliance needs of businesses
(including auditing) more than advisory needs of the business-
es themselves. Bookkeeping and tax reporting together with
auditing have played a relevant role because of the increasing
national regulation in that area. Accountants, therefore, have
been forced to forget that advisory services are key elements
to allow compliance having a sense. No doubt that compliance
is important, but compliance ,,per se‘ is useless.

For these reasons in recent times there are many, who have
started to argue that the accounting profession should go for
(I should say resume) a stronger advisory activity in order
to satisfy the needs of SMEs (considering the SMPs typical
market). Whilst this is accepted widely these advisory services
seem to get less attention.

Adyvisory role of accountants on a rise

What, then, are the most important advisory needs of
SMEs?

Starting up a business implies incorporating the company
and solving governance issues, financing the start-up and
setting up the right internal administrative organization (en-
trepreneurs are often too much commercial oriented).

Running a business implies measuring and checking
performance, reporting to internal and external stakeholders,
checking the cash flow and providing proper finance.

Improving the business implies taking economic develop-
ing strategic decisions based on correct information, measur-
ing the implications of the new strategy on the current business
and checking the needs for new finance, measuring the impacts
on the organization and preparing relevant changes.

Preventing the business crisis implies putting in place
sufficient budgeting and reporting systems to prevent the
crisis, using the managerial information to measure future
performances and apply urgent correction to a business policy,
self-rating the business to avoid bad news when asking for
more finance.

Helping the crisis implies putting in place the best policy
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to save the core business and its value, limiting the damages
onto the internal organization and avoiding disperse the best
human resources, avoiding illegal entrepreneurial behaviour,
promoting timely external communication that helps bridging
the crisis as much as possible, making use of proper restruc-
turing tools/procedures according to the national legislation.

These examples show that the accountant, who is gener-
ally acknowledged as the best advisor for SMEs thanks to his
personal and strong relationship with the owner or manager
of the enterprise, has a high profile role to play mostly based
on the wise and proper use of the information coming from
the normal compliance services provided. The level of abil-
ity of the accountant in interacting with the business in a true
managerial and dynamic way distinguishes a ,,good account-
ant“ from a ,,normal‘ accountant.

Evolution of the dynamic accountants

The challenge, therefore, for the accounting profession in
2011 (and onwards) is how to increase the number of dynamic
accountants. This challenge, in my view, is a pure “private”
challenge. No regulator or legislator will ever be interested
in directly promoting such an evolution.

Looking at the accounting issues now discussed in Europe
and worldwide by standard setters and legislators, it is easy
to see that financial reporting and auditing are key factors.
Although good financial reporting and good auditing are ele-
ments affecting also the accounting profession and driving its
performances, the needs underlying current policies on both
issues are more business and politically oriented.

On the contrary, the possibility for the profession to
increase the level of high profile advisory services is driven
by an internal evolution of the profession itself through the
following elements:

The recognition that advisory services are more and more
needed by SMEs and deserve proper attention;

The study ofkey factors in education and training that help
accountants to be more dynamic;

The implementation of proper action to enhance young
accountants starting right from the beginning also with ad-
visory services, rather than relying only on compliance to
enter the market;

The implementation of proper systematic ,,tools*, includ-
ing software, to help dynamic accountants provide meaningful
advisory services.

The recognition that individuals are important, but small
practices suffer more than larger practices because of the need
of specialization also in advisory services, hence the need for
a policy of wise concentration of SMPs with the proposal of
methodologies and organization that allows SMPs to keep
the value of individuals within a well-structured company
or office.

The role of national accounting bodies together with their

41

Ned 9330LOM-LJJdIBIMN 2014 I



onN$SsdIun e
396M63RISCIMBO

Ned 9330LOM-1JJdI3dBIMN 2014 I

European and international representative bodies is to facilitate
the proposed evolution. I personally believe that individuals
may evolve also on a stand-alone basis, but we also have the
responsibility to assure that people receive the best assistance
to do better whatever their background and experience is.

I am sure that all accountants would very much prefer
to be surrounded by a more efficient and competent set
of colleagues than simply be proud of just themselves.
Growing together helps us grow faster and also helps our
clients more.
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INCREASING NEED FROM SMES FOR
ADVISORY SERVICES:

the answers of ,,good SMPs*

I had already the opportunity to comment on the new
profile the accounting profession is seeking to reach in
order to give better answers to the needs of their SME
clients with respect of non-compliance services. “Beyond
compliance” could well be the slogan for the Accounting
Profession is next decade. The way this can be addressed
is not sufficiently clear and implies changes and actions in
different fields; for example education and training, tone at
the top for the firms and soft-skills for practitioners, con-
tinuing professional development and so on. What should
not be also forgotten are the ethical implications of any
professional activity trying to satisfy increasing and new
needs from clients. Both during economic developments
and economic crisis the risk for SMPs to put aside ethics
to stay closer to the clients’ needs is high.

SMPs being business advisers for SMEs does not
mean that a practitioner aims to become an entrepreneur
and to replace the ability of the businessman. It simply
means that the practitioner uses his/her knowledge of the
enterprise to help the businessman to better run the busi-
ness. The first risk, therefore I see for the SMP, is that to
engage fruitfully in this important activity the knowledge
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of the company assisted has to be deep as well as the un-
derstanding of market the company is investing/operating.
The SMP has also to have perfect understanding of the
legal framework surrounding the business (starting from
the statutory point of view and up to the legal/contractual
point of view). It is not rare, in fact, that the accountant
(because of its close relationship with the entrepreneur)
is asked to provide first insights also with regard to legal
aspects of businesses and transactions.

There is, therefore, a big question of competence and
the SMP has to carefully manage its close relationship with
the entrepreneur: this may cause the practitioner desiring
not to delude the client and then to engage himself when
his understanding is insufficient to cover all the risks.
There is also the risk for the SMP to ignore entrepreneurial
misbehaviours because of the inability to stop them: losing
the client may play a role in this.

These two events may well happen during ,,positive® or
,hegative* economic situations of the advised enterprise.

During a period of investments and developments,
the foreseen economic success may cause the typical op-
timism of the entrepreneur to undermine or override the



degree of care and prudence that any business transaction
always deserves; the SMP has the duty to assist the client
in a way that preserves the needed fair operational behav-
iour which is, ultimately, in the public interest.

During a period of crisis, also, the practitioner has
to take care that the entrepreneur does not put in place
operations that are contrary to the statutes and to the law
especially when an insolvency procedure may income. It
is in fact possible that during the crisis of the enterprise
the owner-manager tries its best to save the company or
his personal patrimony through operations that are not
fully in line with the legal framework. Here again the
SMP has to assist the client in a way that is useful to the
business but not contrary to the law and, ultimately, to
the public interest.

When I started my professional career [ was very much
lucky because I had my training in the office of a very
good and high level standing colleague in my city. Two
main factors helped my right from the start.

1) I was reminded on daily basis to behave fairly,
respectful of the law and of ethical principles, increasing
my competence on all the professional aspects, taking
care of details, not compromising with unethical situa-
tion and be ready to refuse a commitment to preserve my
profile, considering the remuneration as the consequence
of good rendered services and not as the objective of the
professional life.

2) I also had the opportunity to start with business
advising rather than with pure compliance and with big
commitments. This aspect of my professional training
helped me to enter immediately into the main driver for
success: getting a complete understanding of the busi-
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ness, the environment, the client, the legal framework
and addressing the issue like a big puzzle where at the
end the picture is the accurate composition of even the
most little detail.

The big challenge today for the profession is how to
be sure that what I luckily learnt from the first day of my
professional lifebecomes part of the cultural basis for any
professional accountant all over the world.

The standard setters on Ethic (IESBA) and on Educa-
tion (IAESB) are spending time and efforts in this di-
rection. Still experience will have the major role in the
development of professional skills. In my view it is up to
the professional national bodies more than to Standard
Setters of Legislators to create the condition for good ba-
sic education, good training and good CPD programmes.
Guidance is a key factor to help professionals to compare
case studies and to learn about different experiences.
Strong preparation right from University is another key
factor to set have future professional skills being solidly
based. Specific dedicated relationship between Profes-
sional body with Enterprises bodies is a tool that may play
arole in setting the scene for good business advising. It
enhances the common understanding between client and
practitioner and can also create exchange of best practice
as well as opportunity for CPD.

The future is in our hands and it is responsibility of
the Profession to do the best to keep the highest possible
profile and to spread the desire of ,,being the best* among
the majority of our Colleagues.

EFAA, the European umbrella organisation for SMPs
of which I am proud to be the CEO, will continue to push
the Profession towards higher ambitions.
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OBLWECTBEHHOIO HAA30PA
B COEPE PETYINPOBAHUA AYAUTOPCKON AEATENIBHOCTU

Ned 9330LGM-LIIGIFBIMN 2014 I

B nexadpe 2011 roa, B CBSI3U C HATMIHEM 3HAYUTEIHPHOTO KOJTMYECTBA
CYILLIECTBEHHBIX MpoOJeM B 00acTu OyXydeTa, OTYETHOCTH U ayJuTa
B Poccuniickoit denepannn, 611 co3nan «CoBeT 1Mo 0OIIECTBEHHOMY
HAJ30py 32 Pa3BUTHEM JIEUCTBYIONIEH METOMOJIOTHH OyXTalTepCKOTO
ydera, popMupoBaHueM (PUHAHCOBOU (OyXraaTepCcKod) OTUETHOCTH,
OpraHu3alyeil TocyIapcTBEHHOTO PETYITUPOBAHMS U CAMOPETYITUPOBAHUS
ayIuTOpcKoM nestenpHOCTH» (manee - CoseT). Yupeaurensmu CoBeta
SABUJINCH TIpoheccHoHabHbIe OyXranTepsl, ayIuTOPbl U MOJIb30BaTEIN
(uHAHCOBOI (OyXTralTepCKOi) OTYETHOCTHIO, 3aMHTEPECOBAHHBIE B T10-

BbIINICHHUU €€ JOCTOBCPHOCTHU U IIPO3PAYHOCTH.

O npuumHax, NOOYAMBIIMX OyXrajaTepoB U ayIuTOPOB K CO3IaHHIO
TaKOTO OpraHa, M 3a1a4ax, CTOSIINX repea HuM, KypHairy «AYITOP»
pacckazan Anekceii Py - Ilpencenarens [IpaBnenus Cosera.

- Kak Bo3uukia uaes cozganusa CoBera, KAKOBbI
ero ey u zagauu?

- OcHoBHbIMHY HensiMu CoBeTa SIBIIAIOTCS pa3paboTka
MPEITIOKEHUN TI0 COBEPIICHCTBOBAHUIO METOOJIOTHH
OyXTraJITepCKOTO yUeTa, MOBBIMICHHUIO TIPO3PAYHOCTH H JI0-
CTOBEpPHOCTH (PMHAHCOBOH (OyXraiaTepckoi) OTYETHOCTH
MPEANPUATHIA U OpraHU3anni BceX HopM COOCTBEHHOCTH,
OCYIIECTBIISIFONINX CBOIO JESITENHHOCTh HA TEPPUTOPHH
Poccuiickoit @epepanyiv, COBEPIIEHCTBOBAHUIO CUCTEMBI
TOCYIapCTBEHHOTO PETYIHMPOBAHISI 1 CAMOPETYIMPOBAHHSI
ayIUTOPCKOM NI TENIEHOCTH, TIPEJCTABIICHIE COOTBETCTRBY-
IOINX TIPEJIOKEHUN OpraHaM TOCyIapCTBEHHON BIACTH
W PEeTyJIMPOBAHUS B yKa3aHHBIX 00IaCTSX.

B ¢espaie Tekyiero rona Ha OCHOBaHHUH MOCTYITHB-
IIMX OT WICHOB (yyacTHHKOB) CoBeTa MpeIoKeHUI ObLT
nogrororiieH Jloknan «IIpemiokeHus mo peopMupoBa-
HHUIO JericTByroniel B Poccuiickoit @eaepanuy CUCTEMBI
TOCYIapCTBEHHOTO PETYIHMPOBAHISI 1 CAMOPETYIHPOBAHHMSI
ayTUTOPCKOM JIEATEITLHOCTHY, KOTOPBIH ITOCIIE €ro 00CYX-
JICHHS Ha pETHOHATLHBIX KOH(DEpEHIMSX OyIeT HalpaBiicH
IIpesunenty Poccuiickoit @enepanuu, B [IpaBUTEnsCTBO
u B ['ocymapctBennyto dymy.

- B Jloxnaae npoBeieH 04e¢Hb CEPbe3HbIA aHAJIN3
npouecca GopMHPOBAHHUS CHCTEMBI TOCYIaPCTBEHHOTO
peryJiMpoBaHusi M CAMOPEryJTUPOBAHUS ayTHTOPCKOI
nesareqbHOCcTH B Poccniickoil @enepanuu B epuon ¢
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Auxnexceii Pyd
JIOKTOp PKOHOMHYECKBIX HayK,
I'enepanpubiil gupekrop. Ilpencenarens
Cosera gupexropoB AKI , Pydaymut/
Wuaynur Anesac”. Ilpencenarens CoBera
AyIMTOPCKO-KOHCYJIBTAIIMOHHON ['pymimis
~Pydaymut AsbsaC®.

1993 roga no Hacrosinee Bpemsi. C Kakoii 1eJIb10 3TO
OBLIO caeano?

- C menpro MpaBIIBHOW OIICHKH CIOKUBILIEHCS B
Poccuu cutyaruu ¢ TocyaapCTBEHHBIM peTyIHpOBaHUEM
U CaMOpPETYIHPOBAaHUEM ayIHTOPCKOU NEATETHHOCTH.
HMenHo a7 3TOTO HaM TOTpeOOBaCS JOCKOHAIHHEIH
aHaIIN3 HUCTOPHU: TIEPBOE YIIOMHHAHKE CIIOBA «ayIHT» B
nocranoBieHusx [IpaBurenscTBa B 1987 romy, mepBoiit
Vka3 [Ipesunenra PO ot 22 nexabps 1993 roma Ne2263,
BpemMenHsIe ipaBmITa ayTUTOPCKON IESTENEHOCTH, TIEPBEIC
CTaHIAPTHI, IEPBBIC KPUTCPHH «O0SI3aTEIHHOTO ayIUTa»
U OTBETCTBEHHOCTH 32 YKIIOHEHHE OT €ro IPOBEICHHS,
cTpaxoBaHHe MPo(ecCHOHATBHONU OTBETCTBEHHOCTH,
BBeJIcHUE JIMIICH3upoBanus, hopmupoanue [[AJIAKa,
aTTecTanys, KBaTU(UKAINOHHBIC aTTECTATHI, 00s3aTeNb-
HOCTP BiafgeHus 51% akuuii ayTuTOPCKUX (QUPM ayau-
TOpaMH, IMOSBICHHUE MPOPECCHOHAIBHBIX 00bEINHEHIIHA
ayouToOpoB W T.I. be3 TmarenpHOTO aHanM3a mporecca
cozmaHus mpodeccuu, 3TanoB GOPMHUPOBAHUS CHCTEMEI €€
TOCYOapCTBEHHOTO PETYIUPOBAHIS U CAMOPETYIINPOBAHHS
HEBO3MOYKHO IIPABWIIEHO OIICHUTH CIIOKHUBIIYIOCS CUTYya-
U0 ¥ C(hOPMHUPOBATH APTYMEHTHPOBAHHBIE IPEITIOKEHIS
IO €€ COBEPIICHCTBOBAHUIO.

- Anekceii JleonosibaoBu4, B aynurte Boi ¢ 1987 rona,
BO3IVIaBJIsIeTe ayTUTOPCKYI0 kKommanuo ¢ 1991 roaa,
siBJIsieTeCh pyKoBoauTeseM oaHoii u3 CPO aynutopoB



¢ 1992 rona. B yem Bbl BuaNTE OCHOBHBIE MPUYUHBI
CyILIEeCTBYIOIIMX MPO0JIeM B PeryJIMPOBAHUM AYTUTOP-
cKoi neareabuHoctu B Poccun?

- IIpu3HaroCh - s yXKe JiBa MECsIa HE SBISIOCH «py-
koBoauTenaeM ofgHod 3 CPO aynutopoB» B CBSI3U C
HEBO3MOXXHOCTBIO COBMelIeHus pabotel B CoBeTe U B
CPO aynuropoB. UTo KacaeTcst IPUIHH CYIIECTBYIOITUX
po0ieM, TO UX HECKOJIBKO.

IlepBas - oTCyTCTBUE €IMHON rOCYAapCTBEHHOM TO-
JIUTUKU B OOJIACTH Pa3BUTHUS U PEryJUpOBaHUS Oyxraj-
TEPCKOTO y4eTa U ayJauTa.

BTopast - oTCyTCTBHE €IUHOTO TOCYIapCTBEHHOTO
opraHa, CloCOOHOTO peaau30BaTh JAXKE y>Ke UMEIOIIHIECS
MIPOTpaMMbl, OTCYTCTBHE OTBETCTBEHHOCTH 32 MX HEBHI-
noniHeHue. B pesynbrare — npuauMaemsle [IporpaMMel o
pehOopMHUPOBAHHIO OYXTaJITEPCKOTO YUeTa HE BHITIOTHSOT-
Cs1, CPOKH TIepeHocsITCs. | ocynapcTBeHHBIE HOPMAaTHUBHBIC
aKTBI O pa3aelICHUH (PYHKITUH IT0 HOPMATHBHO-TIPABOBOMY
PETYIUPOBAHUIO W HAZI30DPY, O MPEKPAIICHUN «U30bITOY-
HBIX» (YHKIIMA CO CTOPOHBI TOCYAapCTBa — HE BBIMOJ-
HSIFOTCSI, TOBOPUTCSI OIHO, a JiejaeTcs Apyroe. Pesymbrar
OUeBHJICH - KaK B OacHe y A.M.Kpsinoga.

Tpetbs - orcyTcTBUE B Poccuu caMoperyipoBaHus B
ayTUTOPCKO# Npodeccru, HITHOPUPOBAHUE BCEX MPOBO3-
mameHHsx B @enepanpHoM 3akoHe oT 1 gexadbpst 2007
roga Ne 315-®@3 «O camoperyanupyeMbIX OpraHu3amsIx»
MIPUHIUMTIOB caMoperynupoBanwus. [logpooHOe 000cHOBa-
Hue npusesieHo B Paznene 4.1. [Ipoekra [Joxmana. CyTs xe
CBOJIMTCSI K TOMY, YTO TIoJIoXKeHUsT DerepanbHOro 3aKOHA
ot 30 mexadpst 2008 roma Ne 307-D3 «OO6 ayauTopckoit
JIESITEIIEHOCTH, TIEPEIAOIINE B KOMITETEHITHIO TOCPETYJIIsi-
topa (MuHpuHa Poccun) MOJTHOMOYHS 1O YTBEPIKACHUIO
npodeCCHOHATBHBIX CTaHIAPTOB, OAOOPEHHUIO KOAEKCa
npo(heCCHOHANTBHON 3TUKH, MPAaBUJI HE3aBUCHMOCTH,
KOHTPOJIS 32 X UCTIOJTHEHWEM U TIPABO MMPUMEHEHUS MEP
JIUCIIUTIIINHAPHOTO BO3JIEUCTBUSI, BIUIOTHh JO JUIICHUS
MpaBa OCYIIECTBICHHS MPOPECCHOHATBHON IeATEIbHO-
CTH — TIOJTHOCTHIO UCKITIOYAIOT BOZMOXKHOCTD pealin3amuu
TIPUHIIATIOB CAMOPETYIIMPOBAHUS ayIUTOPCKOM €A TEIHHO-
ctu B Poccuiickoit Denepanun, yCTaHOBICHHBIX 3aKOHOM
«O caMOoperyIupyeMbIX OpraHU3aAIHIX.

YeTBepTas - HajCICHUE YpEe3MEPHBIMU (DYyHKIIASIMH
T10 PEeTyIUpOBaHUIO U Ha130py MuHpuHa Poccun! B Pas-
nmenax 1.2.-1.4.,2.1.-2.6. npoexra Jloknaaa conep>Xurcst
MOAPOOHOE H3JIOKECHHUE 3TUX (YHKIIMHA, TaKKe aHau3
MIPUYHUH HEBO3MOXKHOCTH UX BBITIOIHEHUS U MTPEITIOKCHHS
10 UX CoKparnieHuto u nepegade B CPO aynutopos.

Msaras - orcyrcrBue y CPO aynmutopoB peaibHBIX
BO3MOXXHOCTEH 10 Pa3BUTHIO TIPO(ECcCuu, B TOM YUCIIE
HEBO3MOXXHOCTH BIIUSIHHSI HA Pa3BEPHYBIIUICS TPOIIECC
«TmepearTecTalluuy B Pe3yJbTaTe MPAaKTUUECKU MOTHON
MOHOIIOJTU3AIIMU BCeX (PYHKIUH MO PEryJIupOBaHUIO ay-
JIUTOPCKOH nesTenbHOCTH MuHbuHOM Poccuu.
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- I'me ke BbIXOA?

- OH mpocTOii: HEeOOXOAMMO YETKO Pa3NeiauTh (QyHK-
[IUU U TIOJTHOMOYHS IO PETYIUPOBAHUIO ayTHUTOPCKON
JIeATeTFHOCTH MeX Ty rocyaapctBoM U CPO ayauTtopos,
3a(pUKCUPOBATEH TO 3aKOHOIATEIIFHO M HEYKOCHHUTEIEHO
WCTIONTHSATE.

- B nosicHuTe/IbHOI 3anMcKe K JeiicTByOIEeMYy 3a-
KkoHy Ne 307 — @3 ykazaHo, uto «[IpuHsiTue u peanu-
3a1usl AAHHOTO 3aKOHOMPOEKTa 0fecneyaT CHUKeHUe
aIMHUHHCTPATUBHOIO BJIMSIHUSI HA ayTHTOPCKYIO MPO-
(eccuro, 0cBOOOKIEHUE TOCYIAPCTBA OT BHINIOJIHEHUS
Psia NOTEHIMATbHO H30bITOUYHBIX pyHKuMii». Kak Bol
3TO NMPOKOMMeEHTHpyeTe?

- [la, Takast mosicHUTENbHAS 3aIFCKA CYIIIECTBYET M OHA
Ob1a npezcrasneHa B [ocaymy. Ho comeprkameecs B Held
YTBEp>KACHHUE CETOIHS HE COOTBETCTBYET ICHCTBUTEIHHO-
ct. K aTOMy 3aKiIfO9eHUIO MBI MIPHUIIUTA Ha OCHOBaHHUHU
MPOBEICHHOTO aHajn3a JCHCTBYIONUX HOPMATHBHBIX
aKTOB, PETYIUPYIOMINX ayIUTOPCKYIO NEATEIHHOCTH B
Poccun. Pe3ynpraTsl NpOBEIEHHOTO aHAJIA3a COAEPIKATCS
B COOTBETCTBYIOIIUX paszeniax npoekra Joxmana.

Ecam panee peiicrBoBaBimmmM DeepanibHBIM 3aKOHOM
ot 7 aBrycra 2001 roga Ne 119-®3 na Mundun Poccun
ObIIIO BO3JIOXKEHO 29 OCHOBHBIX (pyHKIMU (paszen 1.2.
npoekTa Jlokmnana), To ¢ MpUHITHEM HOBOTO 3akoHa Ne
307-®3 ux crano yxe 69!

«OcHoBubIe QpyHKIII MuH(bHHA Poccnu onpeneneHst
crareeit 15 geiicTByromero 3akoHa. Beero nx gersipe:

1) BBIpabOTKa rocyaapCTBEHHOW TMOJHMTUKH B chepe
AyIUTOPCKOM e TeNbHOCTH;

2) HOpPMAaTUBHO-TIPAaBOBOE PETYIIMPOBaHUE B cdepe
AyIUTOPCKOM JEATEIEHOCTH, B TOM YHCIIE YTBEP)KICHUE
(enepaabHBIX CTAHIAPTOB ayAUTOPCKOM NESITETHHOCTH, a
TaKXKe MPUHATHE B IPEIeIax CBOSH KOMIIETEHIINN HHBIX
HOPMaTUBHBIX IIPABOBBIX aKTOB, PETYIUPYIOMINX ayaHTOP-
CKYIO JIeSITeTbHOCTD;

3) BemeHMe TOCYIapCTBEHHOTO peecTpa CaMOperyiIu-
PYEMBIX OpraHU3aIMH ayJUTOPOB, a TAKKE KOHTPOIHHOTO
AK3EMILUISIPA PeecTpa ayIuTOPOB U ayIUTOPCKUX OpraHH-
3aIuii;

4) aHaNMM3 COCTOSHUS PBHIHKA ayIUTOPCKUX YCIYT B
Poccuiickoit denepariim.

[Ipu aToM mogmynkToM 5 crarbu 15 3akona Ne 307-
®3 ompeneneHo, yTo YIOJIHOMOYCHHBIN (hefepanbHbIi
opras (Mun¢uH Poccun) ocyniecTpisieT HHble (YHKIIHH,
MIPEAYCMOTPEHHEIE 3aKOHOM. JTH «UHBIE» (QYHKIUH, Cy-
IIIECTBEHHO PACHIUPSIOMNE 00JIACTH «TOCYJapCTBEHHOTO
PETYINPOBAHUST» ayIUTOPCKON IESITETHHOCTH, a TaKXKe
nmpaBa W monHoMouns MwuHduHa Poccnu, «pasdpoca-
HBD» TI0 BCEMY TEKCTYy ICHCTBYIOIIET0 3aKOHa, IPUIEM
MHOTHE U3 HUX OBUIN BBEICHBI B TEKCT 3aKOHA Y)Ke ITOCIIe
ero MPHHSITHS, ITyTeM BHECCHHS IOIpPaBOK. B myHKTE
1.2.13. npoekra Jlokiiaia mepevyrcieHbl Bce QyHKIIUH
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Munduna Poccuu, crpynmupoBaHHbBIE MO CIIECTYFOIIUM
HaIpaBICHUSIM:

- ()YHKIIMU W TIOTHOMOYHS B 00JacTH pa3paboOTKu U
YTBEP)KICHUS CTAaHAAPTOB MPOPECCHOHATBHOM NEATEIh-
HOCTH ayJJUTOPOB, HHANBUIYaNbHBIX ayAUTOPOB, ayAUTOP-
CKHX OpraHu3aIluii;

* (YHKIIMHA W TIOJTHOMOYUSI B OOJIACTH KOHTPOJIS 32
COOTBETCTBHEM (eICpATbHBIX CTAaHIAPTOB AyITUTOPCKON
nesrensHOoCTH B Poccuiickoit denmepanim, permaMeHToB
ayIUTOPCKUX opraHuzanuii, ayautopoB u CPO aynwuro-
pOB TpeOOBaHUAM MeXIyHApOTHBIX CTAaHAAPTOB ayIuTa
(MCA), pa3pabarbIiBacMbIX U yTBEpKIaeMbIX MexTyHa-
ponHoit ®enepanueii byxrantepos (MDb);

- (D)YHKIIMM ¥ TIOTHOMOYHS B OOJACTH OpTraHHU3aIlluu
BHYTPEHHETO W BHEITHETO KOHTPOJIS KadecTBa pabOTHI
AyANTOPCKUX OPTaHU3AINH, HHANBUIYATbHBIX ayAUTOPOB,
YCTaHOBJICHHSI TPEOOBAaHUH K OPraHM3AINH YKa3aHHOTO
KOHTPOJIS;

* QYHKIIMHA W TIOJTHOMOYUSI B OOJIACTH KOHTPOJIS 32
JeSITeTBHOCTRIO ayJUTOPCKUX OPTaHU3aINi;

- (DYHKITUY ¥ TIOJTHOMOYHS B OOJIACTH OpPraHU3aIiH Jie-
sareapbHOCTH EnnHoii arrectannonnoi komuccnn (EAK);

- (DYHKIIMH U TTIOJTHOMOYHS B chepe OpraHnu3alnu Jesi-
tenpHOCTH «COBeTa 10 ayANTOPCKON NEeSITeIBHOCTH TIPH
YIIOJHOMOYECHHOM (heliepasbHOM OpPTaHey;

- (DYHKIIH ¥ TIOJTHOMOYHSI TI0 BEICHHUIO pPeecTpa ay-
JIMTOPOB, ayauTopckux opranuzanuii u CPO aynutopos;

- (PYHKIIMY ¥ TIOTHOMOYHS B 00JIaCTH KOHTPOJIS U HaJI-
3o0pa 3a aesrensHocThio CPO aynmnTopos.

[Tpn 5TOM AEHCTBYIOMINM 3aKOHOM K TIEPEUHCIICHHBIM
BEIIIE ITOJTHOMOYMSIM MUH(]HHA OTHECEHBI HE TOJIBKO
pa3paboTKa, yTBEP)KICHUE, MMOJIEPKAHIE B aKTyaIbHOM
COCTOSTHHY CTaHAAPTOB ayAUTOPCKON AEATEIHLHOCTH, HO H,
COOTBETCTBCHHO, BHECCHHUE B HUX N3MECHEHHUI U KOHTPOITb
3a UX HCIIOJHEHUEM, YTO MPH UMEIOMIEMCs KaIpOBOM
MOTCHIIMANE B COOTBETCTRYIOIIEM JlermapraMenTe MUHH-
CTEPCTBA MPEICTABISACTCS AOCOIIOTHO HE BHITOTHUMBIM !

[TprBeneHHBIH BBIIE TEpeIeHb (QYHKIINH, KOTOPBIMHI
OBLT HaJeNIeH YIIOTHOMOYEHHBIH (peaepabHBIi OpraH 110
PETYIHPOBAHHUIO ayTUTOPCKOM NESITEFHOCTH, TIOKA3bIBACT,
910 pa3padorurkamu 3akoHa Ne 307-D3 He ObIIIO YUTECHO
MmHeHue l[Ipesunenta PO B.B. Ilytuna, BeipakeHHOE UM
B 3axmrouennu ot 7 wtoHS 2000 roma Ne IIp-1160 ma
3aKOHOMPOEKT «OO0 ayaUTOPCKOH NeATSILHOCTHY, MPH-
HATHIN ['ocaymoit B mepBoMm uteHnu 5 anpens 2000 roxa:
«Cnedyem makace obpamums GHUMAHUE HA O, YN0
npasa geoepanvHoco opeand, CéA3aHHbIE C KOHMPOLem
3a ayoumopcKoti 0esimenrbHOCMbIO U ee peyIupoB8aHuem,
UBNUUIHE PACUUPEHDB U He COOBEMCMBYIOM YCIMAHOBeH-
Hotl 6 cmamve [ npoexma yenu ayouma, 3axKmouaoueics
TMONILKO 8 8LIPAIICEHUU «MHEHUSL 0 00CMOBEPHOCIU DYX2a-
mepcKou (PUHAHCOB01L) OMUEemHOCmU AYOUPYeMblX TuYy u
coomeemcmeuu NOpsIOKa 8edeHtis 6yxXeaimepcKozo yuema
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3axkonooamenvcmay Poccutickoii @edepayuuy.

- KaxoBa Bama nmo3uuusi B OTHOIIEHHH TOJIHO-
Mounii Munguna no uck/jaodennio cseaenuii o CPO
ayIMTOPOB M3 rocylapcTBEHHOI0 peecTpa?

- Yactse 1 crarem 21 denepanpHoro 3akona «O camo-
PeryiupyeMbIX OpraHu3alusax» COAEPKUT UCUEPIIbIBAO-
IIU{A [IepEeYEHb OCHOBAHUU ISl UCKIIIOUEHUSI CBEICHUI
0 HEKOMMEPUYECKOIl OpraHu3aluy U3 rocyJapCTBEHHOTO
peecTpa caMOperyJIupyeMbIX OpraHu3aluii, a UMEHHO:

1) 3asiBIIeHHE CaMOPETYIHUPYEMO opraHu3amuy 00 uc-
KJIFOUCHHUH CBEJEHU O HEW U3 TOCYIApCTBEHHOTO peecTpa
CaMOpEryJINpyeMBbIX OpraHU3alui;

2) MUKBUJAIS WA PEOPTaHU3aINsI HEKOMMEPIECKON
OpraHu3aluy;

3) BcTynmmBIIIEE B 3aKOHHYIO CHITy pellieHHe cyaa 00
UCKJIIOYEHUH CBEICHUN 0 HEKOMMEPYECKOH OpraHu3aluu
13 rOCYJapCTBEHHOTO PEECTPa CaMOPETYIUPYEMBIX Opra-
HHU3aIWi Ha OCHOBaHHUH €€ HECOOTBETCTBHS TPEOOBAHISIM
®DenepanpHOro 3akoHa «O caMOperylupyeMbIX OpraHusa-
IIUSIX», APYTHX (PeleparbHBIX 3aKOHOB.

B cootBercTBHE ¢ yacThio 2 crateu 21 denepaipHOTO
3akoHa «O caMOperylnMpyeMbIX OpraHu3aLusax» UCKIIO-
YEeHUE CBEICHUNA O HEKOMMEpPYECKOM OpTaHHU3aLUH U3
rocpeecTpa caMOperyIupyeMbIX OpraHu3aluil o HHbIM
OCHOBaHUSM He I0NYCKAeTCH.

Onnako, myHKTOM 5 cTaThi 21 neficTBytomiero 3akona
«O0 aymuTOpCKOU AESATEIBPHOCTH» B HapylieHHe cT.21
®DenepanbHOro 3akoHa «O caMOperyIupyeMbIX OpraHusa-
IVSTX) TIEPEIEHb OCHOBAHMH IS HCKITIOUeHUST MUH(pHHOM
cBenenuit o nerctByronmx CPO aynmuropoB u3 rocymap-
CTBEHHOTO peecTpa HeoOOCHOBaHHO pacipeH. CormacHo
3aKOHY TaKUMU OCHOBAaHUSAMH MOT'YT CIIy>KUTh:

1) 3asBIIEHHE CaMOPETYIHPYeMOH OpraHM3aluu ay-
JIUTOPOB 00 WCKJIFOUEHUH CBEICHUH O HEHW W3 rocymap-
CTBEHHOTO peecTpa CaMOpEryIHpyeMbIX OpraHu3alun
ayIUTOPOB;

2) NMUKBUAALS WIIA PEOPTaHU3aInsl HEKOMMEPUYECKON
OpraHu3aluy;

3) BBISIBIICHHE HEJOCTOBEPHBIX CBEICHUN B IOKyMEH-
Tax, MPEICTABICHHBIX HEKOMMEPUYECKON OpraHu3alre;

4) 0TKa3 cCaMOpETyINPyeMOil OpraHNU3aluA aAyAUTOPOB
OT y4acTHsl B YCTAaHOBJIIEHHOM IOPSIAKE B CO3/1aHUH, BKITIO-
qast QUHAHCHPOBAHUE, U ACSTEIFHOCTH €IHHON aTTecTa-
LHOHHON KOMHCCHUH, NPEeNycMOTpeHHON DenepaibHbIM
3aKk0HOM «O0 aymUTOPCKOH NeSTEITHHOCTI;

5) HEOTHOKPATHOE HEBBITIOITHEHNE CAMOPETYIINPYEMON
OpraHu3anyel ayIuTOpoB B TEYEHUE OJHOTO KaJIeHIapHO-
ro roga TpeboBanuii dexepaaIbHOTO 3aKOHA W MPHUHATHIX
B COOTBETCTBUM C HUM HOPMAaTHBHBIX IIPABOBBIX aKTOB O
BE/ICHUU peeCTpa ayJUTOPOB U ayAUTOPCKUX OpraHu3aIuii,
B TOM YHCIIC TPEOOBAHMS O Iepeade COOTBETCTBYIOMIEH
nH(pOpPMAIK B YITOJTHOMOUEHHBIA (hefepaibHBI OpraH
JUTSI BEICHUSL KOHTPOJIBHOT'O 3K3EMIUISIpa TAKOTO PEECcTpa;



6) BCTYIHBIIICE B 3aKOHHYIO CHITY PEIICHHE Cyia 00 UC-
KITFOUYEHUH CBEACHUI 0 HEKOMMEPUYECKON OpraHu3aIiy U3
rocpeecTpa CaMOperyIupyeMBIX OpTaHH3aIIHA ayAUTOPOB.

[IpencraBusercss HENOMYCTUMBIM COXPAHSTH 3aKOHO-
JATeTFHYI0 BO3MOXKHOCTH MCKIIOUEHHUS M3 rocpeecTpa
CBEJIEHUN O JEHCTBYIOIIEH CaMOpETryInpyeMOon OpraHu-
3aliu ayInTOPOB BO BHECYICOHOM IOPSAKE IO TaKOMY
OCHOBAHHIO, KaK «0MKA3 CaMOpPe2yIupyemMoli opeanu3ayuu
ayoumopog om yuacmus 8 YCMAaHO8IeHHOM NOopsoKe 8
€030aHUU, 6KNI0YAA (PuHANHCUPOBaARE, U OesameTbHOCU
€OUHOUI ammecmayuOHHOU KOMUCCUUY.

OTcyTCTBHE TOCTATOYHBIX IEHEKHBIX cpenicTB B CPO
ayIUTOPOB IS TaK HA3BIBAEMOTO «(PUHAHCHPOBAHUS
nesTenbHOCTH ENnHOM arTecTalmoHHONH KOMACCHIY» MO-
KeT OBITh PAcIEHEHO YIOJIHOMOUYCHHBIM (ermeparbHBIM
OpPraHOM KaK «OTKa3 OT y4acTHs B (PMHAHCHPOBAHUH Je-
ATENFHOCTH KOMHUCCHI) X MOYKET ITOCITY )KUTh OCHOBAHUEM
JUTSI ICKIJTFOUCHMSI CBETICHHUH O TOM MIJIA MHOM JIEHCTBYIOIIEH
CPO aynutopoB u3 rocpeectpa.

Hamrrame 3akoHOIaTET-HON BOZMOYKHOCTH HCKITIOUCHUS
cBeaenuii o nerictrytomiert CPO aynuTopoB u3 rocpeectpa,
a 3HAYWT W JIMIICHUS €€ WICHOB BO3MOXKHOCTH OCYILECT-
BIICHHS IPO(HECCHOHATTBHOM AESTETHHOCTH MPOTHBOPEUHT
OenepanpHOMY 3aKk0oHY «O CaMOpETyNINpPyeMBIX OpTraHH-
3aIusax», a Takke crarb 11 gelicTByromiero 3akoHa «O0
ayIMTOPCKOM JESTENLHOCTI, B COOTBETCTBHH C KOTOPOH
«IEeATEIBHOCTD EAUHON aTTECTAIMOHHON KOMUCCHHA OCHO-
BBIBACTCSI HA IPUHIIAIIAX HE3aBUCHMOCTH, OOBCKTHBHOCTH,
OTKPBITOCTH U TIPO3PAIHOCTH, CAMOPUHAHCUPOBAHUSDY.

Kpome Tor0, HENOMYCTUMO COXpPAHATH 3aKOHOIATEINb-
HYIO BOBMO)KHOCTB UCKJTIOUSHHS M3 TOCPEECTpa CBEICHUI
o nevictaytonieit CPO aymuTopoB Bo BHECYICOHOM MTOPSIIKES
U TT0 TAKOMY OCHOBAHUIO, KaK « HEOOHOKPAMHOE HE8bINOTHEe-
Hue camopezyiupyemoti op2anuzayuerl ayoumopos 8 meye-
HUe 00H020 KANEeHOAPHO20 2004 MPeboBaHUL HACMOAWE20
DedepanvHozo 3aKOHA U NPUHAMBIX 8 COOMBEMCMEUU C
HUM HOPMAMUBHBIX NPABOBBIX AKIMOB 0 8e0eHUl peecmpa
ayoumopog u ayoumopcKux opeaHu3ayuil, 8 mom ducie
mpebosarusi 0 nepedave coomeemcmeyrowel uHgpopma-
Yuu 8 YNOITHOMOUEHHbIU (hedepanvbhblll OpeaH 015l 6e0eHUs
KOHMPOALHO20 IKIEMAIIAPA MAKO20 peecmpay, TTOCKOIBKY:

1) myakrom 6 ctarbu 21 3akona Ne 307-®3 ompene-
JICHBI OCHOBAHHUS JIJIs1 0OpaleHus yIoJTHOMOYSHHOTO (e-
nepanbHoro oprana (Munduna Poccun) B apOUTpaskHBIH
CyIl C 3asBIIEHHEM 00 HCKIIIOYEHUH CBEACHUI O HEKOM-
MEpYECKOW OpraHW3aliy U3 TOCYIapCTBEHHOTO peecTpa
CaMOpETyIINPYEeMBIX OpPTaHHU3alNHA ayIUTOPOB, B T.4. B
clydae «HeucnoIHeHus u (uiu) HecoOno0eHUs. CPOKO8
UCHONHEHUsL CamMOpezyIupyemoti Op2anusayueti ayoumopos
npedycmompennvix Hacmosiuum PedepanbHbiM 3aKOHOM
0053amenbHbIX 01 UCNOTHEHUs. NPeONUCAHUL YNOTTHOMO-
uenHo2o edepanvrozo opeanay. llpencrasisercs, 9To
3TOTO BIOJHE JIOCTATOYHO;
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2) ceenenus st Munduaa Poccun roToBsT U mipen-
CTaBIISIIOT KOHKPETHBIE JIFOIH, SIBIISIONINECS COTPYIHH-
KaM{ WCTIOJHUTEIbHBIX OpraHoB AedcTBytomux CPO
ayauTopoB. B cirydae MoIymeHnst UMH OIIUOKH HWIIH MO-
IIIEHHIYECTBA UMEETCSI BO3SMOKHOCTh IIPUMEHEHHS K HUIM
Mep IUCHUTUTHHAPHOTO BO3ACUCTBUS WM TIPHUBJICUCHUS
K aIMUHHUCTPATHBHOM MIIN YTOJIOBHOW OTBETCTBEHHOCTH.
ITpn 3TOM HET HUKaKOH HEOOXOAMMOCTH JIUIIATH THICSIN
ayJUTOPOB M ayIUTOPCKUX OPTaHMU3AINil BO3MOKHOCTH
oCymIeCTBICHHS MPOodecCHOHATBHON OesITeIbHOCTH
(TycTh aXke BPEMEHHO);

3) TexHHYeCcKas OIIMOKa COTPYIHHKA WCIIOJIHUTEb-
HOTO oprana aeicTByromer CPO aymuTopoB wiv HEBHI-
TIOJTHEHUE M CBOUX JTOJDKHOCTHBIX 00S3aHHOCTEH MOXKET
OBITH pacIieHeHa JODKHOCTHBIMHE JIHIIaMu MuH(pTHA KakK
«HEOIHOKPATHOE HEBBIITOJHEHNE CAMOPETYIIHPYEMOii Op-
TaHW3alHeH ayIUTOPOB B TEUEHHE OAHOTO KaJIECHAAPHOTO
rona TpeboBanuii Hactosmiero deneparbHOTO 3aKOHA H
MPUHATHIX B COOTBETCTBUU C HUM HOPMAaTHBHBIX IPaBO-
BBIX aKTOB O BEJICHUH PEECTpPa ayIUTOPOB U ayAHUTOPCKIX
OpraHM3annii, B TOM YHCJIe TpeOOBaHUSI O Iepemade
COOTBETCTBYIOIICH MHPOpMANMK B yIOJHOMOUYCHHBIN
(enepaabHBIA OpraH AN BEACHUS KOHTPOIBHOTO SK3EM-
IUISIpa TaKoTO PEecTpay M MOCITYKUTh OCHOBAHHEM ISt
WCKITIOUeHNs cBefieHni o aeiictrytomeid CPO aynuropos
U3 TOCpeecTpa.

Takas hopMyIHpOBKa MPOTHBOPEUUT craThe 21 De-
JIepa’gbHOTo 3aKkoHa «O caMOperylnpyeMBIX OpraHH3a-
IIUSIX», @ TAKXKE COIEP>KUT COBEPIICHHO HEONPAaBIaHHBIN
PHUCK IUISI OCYHIECTBICHUS ayOUTOPCKOW NESTENEHOCTH
yiieHamu nerctByrommx CPO aynmuropos, 106pocoBECTHO
BBIITOJTHSTOIINMH CBOH 00SI3aHHOCTH IIPH OCYIIIECTBICHUN
npodeccHOHANIBHON JCSITEILHOCTH U COONIOIAOIIMMHU
ycaoswus anenctsa B CPO aynutopos.

C nenbro npekpanienus mpasa Munduaa Poccnn Ha
nckirouenue ceeaernit o CPO aynuropoB u3 rocpeectpa
BO BHECYZICOHOM IOPSIJIKE, TIPEICTABISICTCS 1IeIecoo0pas-
HBIM HCKJIFOUUTh W3 JelcTByromero 3akoHa «O0 aymu-
TOPCKOM NIeATeNnbHOCTH» 9acT 3-5 crarbu 21 u gactsh 3
MyHKTa 5 cTarbu 22, COXpaHUB MPaBo 0OpalleHus B CyII,
MIPEAYCMOTPEHHOE ITyHKTOM 6 cTarpu 21.

- KaxoBbl npenioxennsi CoBera 1Mo COKpanieHnIo
B0O3J10:KeHHbIX HA Mundun Poccun pyHkumnii u moJ-
HOMOYH MO PeryJiMpoBaHHUIO ayTMTOPCKOIl 1esiTe/Ib-
HoctH B Poccuiickoii @enepanun?

- CootBetctByromnue npeanoxkenus CoBera conepxar-
cs B Paznene 2 mpoekra Jloknama. Ilpn ux moaroToBKe Mbl
WCXOIWIIN U3 CIIETYIOMIETO.

IlepBoe. B coorBercTtBuM ¢ myHkrom 3 VYkaza Ilpe-
sugeHTa PO ot 9 mapra 2004 roma Ne 314 «O cucreme
U CTPYKType (eacpaitbHBIX OPraHOB HUCTOTHHUTEIHHON
BIIacTH» (eneparbHOe MHHUCTEPCTBO, SBISIONIEECS
«peneparbHBIM OPTaHOM HCTIOTHUTEIBHON BIACTH, OCY-
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IIECTBILFONTAM (DYHKIIUH IT0 BEIPaOOTKE TOCYIapCTBCHHON
MIOJIUTUKY W HOPMAaTHBHO-TIPABOBOMY PETYIHPOBAHHIO B
ycranoBieHHo akramu [Ipesnnenta Poccuiickoit dene-
panuu u [lpaBurensctBa Poccuiickoit denepanmu chepe
IeSTeTHFHOCTHY», «HE BIIPaBE OCYIIECTBIATH (PYHKIHH
10 KOHTPOJIO M HAA30py» B YCTaHOBICHHOU cdepe me-
SATENBHOCTH.

Bo ucnonnenne VYkasza Ilpesuaenta PO No314 u ¢
YUETOM HaJIMYHA JCHCTBYIOIEH CHCTEMBI TITAHOBOTO KOH-
TPOJIS 32 AEATEIFHOCTHIO ayIUTOPCKUX OpTraHU3aluil co
cropousl CPO aynutopoB CoBeT mpeiaraeT mpeKpaTuTh
¢dysk MunprHa Poccuu 1o KOHTPOJIIO ¥ HAI30py 32
JEeSITeTBHOCTRIO ayJUTOPCKUX OPTraHU3aIni.

Bropoe. Vcxons u3 HEOOXOAUMOCTH HCIOTHEHHS
JIEHCTBYIOIIMX HOPMATHBHO-TIPABOBBIX TOCYIapCTBEH-
HBIX AaKTOB O TIPEKPAIICHWH W30BITOUYHBIX (QyHKINH
TOCYIApCTBEHHOTO PETYINPOBaHUSA (B TOM HYHCIE UIS
Pa3BUTHS CHCTEMBI CaMOPETYIHPYEMBIX OpTaHU3aINi B
00JIaCTH IKOHOMHKH, & TaKKe OPTraHM3allOHHOTO pa3-
neneHust QyHKINH, KacaIOMINXCsl PEryIHPOBaHUS SKOHO-
MHUYECKOH JeSITeTbHOCTH, Ha/l30pa U KOHTPOIIS), BHECTH
n3MeHeHus B enepaiibHbIi 3ak0H «O0 ayuTOPCKOM Je-
ATENBHOCTHY, OTMEHSIONINE «M30BITOYHBIC» W HECBOII-
CTBCHHBIE TOCYNapCTBY (PYHKIHH IO PETryIHPOBAHUIO
ayTUTOPCKOH e TeILHOCTH U HAJ30py (KOHTPOITIO) 3a ee
OCYIIECTBICHUEM.

[pennoxxenns CoBera 1o cokpanieHuro 41 GyHKIIH
(u3 umerommxcs 69) coneprkarcs B paszene 2.1. mpoekra
Jloknana.

Tperbe. ComacHo PenepansHomy 3akoHy «O camo-
PETYNHPYEeMbIX OPTaHM3AIUIX» «II0J] CaMOPETYIHPOBa-
HUEM IIOHMMACTCS CAMOCTOSTENbHAS W WHHUIHATHBHAS
IeSITeTBbHOCTD, KOTOPAasi OCYIIECTBISIETCS CyOBEKTaMH
MPEINPUHAMATEILCKOW WM MPOQECCHOHANBHON esi-
TENBHOCTH M CONEPXKaHWEM KOTOPOW SIBIIIOTCS paspa-
0OTKa M YCTaHOBIICHHE CTAHIAPTOB U MPABIII YKa3aHHON
JEeSITeTBHOCTH, a TaKKe KOHTPOJIb 32 COOMIONCHUEM Tpe-
0OoBaHMI YKa3aHHBIX CTAHIAPTOB M IIPABHID).

B cootBercTBHM ¢ naHHBIM ompezneneHreM CoBETOM
chopMyTHpOBaHBI TPEIUIOKEHUS TI0 COKPAIIECHUIO (YHK-
1y 1 mostHoMounii Munguna Poccuu B obnacTtu pa3spa-
OOTKM W yTBEpKIICHUS CTaHIAPTOB MPOQeCCUOHATLHON
JESITeTBbHOCTH ayIUTOPOB, HHANBHAIYAIBEHBIX ayJUTOPOB,
ayTUTOPCKUX OpraHU3aIfii, 1Mo niepeaade 3TuX GyHKIHNA
B CPO aymuTopoB ¢ BBeIEHHEM 00S3aTEIBLHOTO CTPAXO-
BaHMS MPO(HeCCHOHATEHON OTBETCTBEHHOCTH ayHTOPOB.

[IpencraBnsercss BOOIHE NOCTATOYHBIM BMECTO pas-
pabotkn denepanbHBIX CTAaHIAPTOB «B COOTBETCTBUH C
MEXIYHApOIHBIMH CTaHIAPTAMHU ayINTa» yCTAHOBUTH
3aKOHONATEIBHYIO 0053aTeIHHOCTH BBHITIOTHEHUS BCEMH
ayIUTOpPaMH U ayTUTOPCKAMH OPTaHU3aUsIMH «MexIy-
HapoOJHBIX cTaHAapToB ayauta». [Ipu stom CPO aymu-
TOPOB B PaMKax MMCIOIIUXCS y HUX 3aKOHONATEIHHBIX
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TIOJTHOMOYHH TOJDKHBI OyAyT pa3padoTaTs peKOMEH AN
10 UX IPUMEHEHHIO. DTO TIO3BOJIUT:

* ICKJTIOYHUTH MMEIOUTYIOCS B HACTOSIIEE BPEMs BO3-
MOXXHOCTb TIPEIBSIBIICHISI MaTepHABHBIX UCKOB K [Ipa-
BHUTENLCTBY Poccuiickoit Denepariu, mpeayCMOTPEHHYIO
cratesiMu 16 n 1069 I'paxxmanckoro Kogekca, B ciygasx,
KOTJIa BBIITOJTHEHNE 00S3aTeNbHBIX IS MCIIONHEHUS de-
JIepabHBIX MPaBHII (CTAHAAPTOB) MPOodecCHOHATHHON
AyAUTOPCKOH IESTETHHOCTH, YTBEP)KIAEMBIX «YIIOITHOMO-
4eHHBIM (penepanbHbIM OpraHomM» B e Munduna Poc-
CHH, IPUBEET K YOBITKaM [UIS ayANTOPa MITH €TO KITHEHTa;

* ACKITIOYUTH HEOOXOAUMOCTB [T POCCUHCKHX ayIUTO-
POB — WieHOB MexTyHapoHOH (enepannn Oyxrairepos
- U3y4aTh ABa KOMIUIEKTA CTAaHIAPTOB — MEKAYHAPOIHBIX
U QeaepanbHbIX, pa3pabOTaHHBIX «B COOTBETCTBHH C
MEXTYHAPOTHBIMID;

- gath BO3MOXHOCTH poccuiickum CPO aynutopos,
SIBTSIFOIIMCS WieHaMu MesxtyHaponHoi deneparyu Oyx-
TaJITEPOB, UCIIONHATEH MPUHATHIC HA ce0st 003aTeIIbCTBA
10 IPUMEHEHUI0 MeXTyHapOTHBIX CTAaHIAPTOB ayInTa,;

- peann3oBarh 3aKkoHOAaTensHoe mpaBo CPO ayauropos
TI0 ITOATOTOBKE ONEPATUBHBIX PEKOMEHAAINH 1 pa3bsCHe-
Hu# o npuMmeHeHnto MCA npu HaJTU4## 10CTaTOYHOTO
KOJIMYECTBA CIIEIAJIICTOB COOTBETCTBYIOIIEH KBaIH(pH-
KaI[iH{ B CIICIIMAIM3UPOBAHHBIX OPTaHax Mo MPUMEHEHUIO
CTaHIAPTOB MPO(eCCHOHATBHON AEATENEHOCTH;

* COKpaTHTh TOCYIapPCTBEHHBIE PACXOIbI HA «OPTaHH-
3aIUI0 Pa3pabOTKH CTAaHIAPTOBY, «COTIIACOBAHHE), «OJI0-
OpeHmey, KyTBEPKACHUEY, KKOHTPOIb 33 IPUMEHEHHEM,
«KOHTPOJB 332 COOTBETCTBUEM;

* TIPOAOJDKHTE KypC Ha Pa3BUTHE CaMOPETYIHUPOBAHUS
AyIUTOPCKOM MpO(eCcCHH B YCIOBHUSAX HAJIHYHUS BO BCEX
CPO aynuTopoB 3HAYUTEIHHOTO MHTEIIEKTYaJIHHOTO
MOTCHIIAANA CIICIIHAJIIICTOB, a TAK)KE IPSIMOTO WICHCTBA
neiictByrommx CPO aymutopoB B MexIyHapoIHO#M dene-
paruu OyxranTepoB (MpeArnoiararolero 00s13aTeIbHOCTh
IPUMEHEHUST MeXTyHApOIHBIX CTAaHIAPTOB ay/InTa);

* IPEKPaTUTD BEIHYKACHHOE OXKUIAHNE POCCHHCKIMU
ayIuTOpaMu YTBEPXKIEHUS (eneparbHBIX CTaHIapTOB
MuH(GHHOM W BHECCHHSI MM COOTBETCTBYIOIIMX H3Me-
HEHUU B yKe JIeHCTByOIIHE (3Ta paboTa MOXKET OBITh
CaMOCTOSITEIIFHO OpPTaHM30BaHA CAMOPETYIHPYEMBIMU
OpraHU3aIMAMHU ayITUTOPOB).

Kpome Toro, mpencraBisOTCS W30BITOYHBIMHU H
KOHTpOJbHBIE QyHkMu Munduaa Poccun B obmactu
COOTBETCTBUS (pellepalbHbIX CTAaHIAPTOB AyTUTOPCKON
nesrensHOCTH B Poccuiickoit denepanuu, permaMeHToB
ayIUTOPCKUX opraHuzanuii, ayautopoB u CPO aynuro-
poB TpeboBaHMIM MEKAyHAPOIHBIX CTAaHIAPTOB ayIUTa,
pa3padaTeIBaeMBIX M YTBEPXKIACMBIX MeXTyHapOIHON
(heneparueit Oyxraiarepos, MOCKOJIBKY:

1) nme¥icTByromMe peraaMeHThl ayIuTOPCKUX Opra-
HU3AIMH SBISIFOTCS MIPEIMETOM PETYISIPHBIX IUIAHOBBIX



MPOBEPOK, MPOBOANMBIX CIECIHATH3UPOBAHHBIMU Opra-
Hamu CPO aynuTopoB B COOTBETCTBUU C ACHCTBYIOIINM
3akoHOM «O0 ayIUTOPCKOM JEITeTbHOCTH» U 3aKOHOM
«O camMOperymupyeMbIX OpraHu3aIusIx;

2) COOTBETCTBHE PEIIIAMEHTOB ayAUTOPCKUX OpTaHHU-
3annit MeXayHapOTHBIM CTaHIApTaM ayAHuTa SBISETCS
ycinoBueM uiieHcTBa poccuiickux CPO aynutopoB B
MesxyHapoaHoi enepaiuu OyXrajirepoB H MPEAMETOM
KOHTPOJISI CO CTOPOHBI ATOH OpTraHU3aIHH.

- KakoBbI npennoxenns CoBera mo moBoay opra-
HM3auuM aesareabHocTH Pochunnag3opa no KOHTpoOII0
3a paboToil ayTUTOPCKUX OPraHu3anuii?

- [Tozummst CoBeTa 1Mo TaHHOMY BOIIPOCY IPEACTaB-
nena B Pazgene 2.5. mpoekra Jlokmama. Mb1 ucxonum
U3 TOTO, YTO HEOOXOIUMO PYKOBOACTBOBATHCS HOBBIMH,
«stHBapcKuMm» Te3ncamu B.B.IlyTuHa, N3710)K€HHBIMA UM
B cTaThe B razere «Begomoctn» ot 30 saBaps 2012 roxa,
B KOTOPO¥ OBLIO CKa3aHO:

«Heobxooumo usmernumsv 6cro udeonocuo 2ocyoap-
CMBEHHO020 KOHMPOTIA 3a 0eAMeTbHOCHbIO OU3Hecd, pe3Ko
oepanuuug smu Qyuxyuu. Hosas cmpamezus donsicna
OCHOBLIBAMBCA HA «NPE3YMAYUU 00OPOCOBECMHOCMUY
Ou3Heca - UCX00ums U3 Mo20, Mo CO30aHUe YCa06uil s
OdesmenvbHoCmu 000POCOBECMHBIX NpeOnpurHuUMamenet
8adiCHee 803MONCHBIX PUCKOS, CEA3AHHBIX C He0oOpoCco-
BECTHHBIM NOBEOCHUCM ).

B stoii cBsizu npennoxenust CoBeTa CBOASTCS K clie-
IYIOIIEMY:

1) uckirounTh U3 Aeiictyromiero 3akona Ne 307-03
(YHKITHIO IPOBEICHUS «TUTAHOBBIX)» ITPOBEPOK JCSTENb-
HOCTH aymUTOPCKHUX opraHm3anuii PocduHHAm30pOM,
COXpaHUB BO3MOXKHOCTH 3anpamuBaTrs B CPO aynuropos
MaTeprabl IPOBEICHHBIX IIPOBEPOK KadecTBa paboTHI B
OTHOIIICHUN CBOMX YJICHOB,;

2) UckimounTh U3 ISHCTBYIONIETO 3akoHa mmpaBo Poc-
¢uHHAM30pa TIpencTaBiaTh B CPO aymuTopoB, YieHOM
KOTOPOTO SIBIISICTCS TIPOBEPEHHAS MM ayIUTOPCKasl opra-
HU3aIMA, 00s13aTeIbHOE TS UCTIONTHEHNUS MIPEIITICAHIE O
MIPUOCTAHOBJICHUN WICHCTBA ayJUTOPCKOI OpraHM3alnu
B CPO aynutopos;

3) MCKITIOYHTH U3 ICUCTBYIOIIETO 3aKOHA TIOJTHOMOYHS
Pocdunnanzopa npencrapnsats B CPO aynuTopoB, 4ieHOM
KOTOPOTO SIBIISICTCS IIPOBEPEHHAS MM ayIUTOPCKasl opra-
HU3aIWs, 00s3aTeNbHOE ISl NCIIOTHEHUS TpEeNITucanye
00 HCKIIOYCHHH ayJuTOPCKOW opraHm3anuu u3z CPO
ayIUTOPOB;

4) BMecrto HanpasieHus B CPO o0s3arenbHBIX ISt
WCTIOJTHEHHS B TEUCHUE TpeX THEH NMpeanucaHuil O mpu-
OCTAHOBIJICHIH WICHCTBA M MCKIIOYEHUH ITPOBEPEHHBIX
Pocdunnan3opoM aymTuTOPCKUX OpraHU3aIIHA IpeIocTa-
BUTH PochmHHAT30pY ITpaBO HANIPABIATH «00S3aTEIIEHBIE
nst paccmotpenus Jucnummmaapasiv Komurerom CPO
ayIUTOPOB MaTepHalbl MPOBEPKH U Tpemoxenus: Poc-
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(mHHAI30pa O IPHOCTAHOBICHNH WISHCTBA MIIA UCKITIO-
YeHuH aynuTopckoi oprannzannu n3 CPO o pesynsraram
MIPOBEICHHON TTPOBEPKI».

- Kakue n3menenusi npenjiaraer BHectu CoBer B
AeHCTBYIOINH MOPSIOK OPraHU3alUM ¢Aa4YM KBAJIH-
(UKALMOHHOIO IK3aMeHa HA MoJIy4YeHHe KBAJIupuKa-
HHOHHOTO ATTECTATa ayIMTOPAa, B MOPS/AOK JesiTe/b-
Hoctu EquHoii arrectanuonnoii komuccun (EAK) ?

- Ilocne BecTymnenus B cuity 3akoH Ne 307-D3 Bompocs!
OpTraHM3alK aTTECTAIMH ayJTUTOPOB (OPMAITBHO OBLIH
repemansl B coznannyio Bcemu CPO ayauTopoB ennHyto
arrectannonnyto komuccuto (EAK), pakTrueckn sxe oHH
OBLIH MTOJIHOCTHIO COXpaHEeHbI 32 MuH(pHHOM Poccum.

B nosicaurensHO# 3amucke K 3akoHonpoekTy Ne 307-
®3 pazpaborurkamMu ObLTO CKa3aHO:

«C yuemom Heobxooumocmu obecneuenuss eOUHbIX
mpebosanull u N00X0008 K NPOGeoeHuI0 Keatupurayu-
OHHBIX IK3AMEHO08 QYHKYUsS ammecmayuu ayoumopos
UCNONHAEMCSL eOUHOU ammMeCmayuOHHOU KoMuccuet, Ko-
MOPaAst CO30Aemcsi COBMECTNHO 8CeMU CAMOPe2YIUPYeMbLMU
Opeanu3ayuAMU ayoumopos 6 nopsioxe, YCmaHo81eHHOM
VHOTHOMOYEHHbIM (he0epanbHbiM OP2AHOM 20CYOAPCBEH-
HO20 pe2yiuposanus ayoumopcKoll 0estmeibHOCUY.

®daxktruecku xe 3akoHoM Ne 307 - @3 Ha MundpuH
Poccnn moMuMO (pyHKITMH «yCTaHOBIICHHS ITOPSIKA CO3a-
HIsD» EMHOM aTTecTarmoHHON KOMHICCHY OBITH BO3JIOMKEHBI
JOTIONHUTENEHBIE (DYHKIMHU TI0 «yCTAaHOBJICHUIO MOPSIKA
nesTensHOCTI KoMucenu 1 mopsiika OpraHn3aliiy BCero
IpoIIecca arTecTalyy ayJuTOPOB, B TOM YHCIIE:

* «yCTaHOBJICHHE» TOPSIIKA IPOBEACHNS KBAJM(PHKa-
IIMOHHOTO K3aMeHa Ha IPaBO OCYIIECTBICHUS ayIuTOp-
CKoOM fesiTenbHOCTH (TIYHKT 2 crathh 11);

* «YCTaHOBJICHHE» TOPSAKA y9aCTHS IPETECHIEHTa
Ha TPaBO OCYIIECTBIICHUS ayTUTOPCKON AESTEIFHOCTH B
KBaJIM(DUKAIIMOHHOM 3K3aMeHe (ITyHKT 2 craThi 11);

* YCTaHOBJICHUE) MOPSIIIKA ONIPEACICHUS PE3YIIETaTOB
KBaJIM(HUKAIIMOHHOTO dK3aMeHa IPETeHICHTa Ha IPaBo
OCYIICCTBICHUS ayIUTOPCKOH AeATeIbHOCTH (IIYHKT 2
crarpu 11);

- «ycranopienne» llopsinka mpoBeaeHUs KBaIH(pHKa-
[IMOHHOTO 3K3aMeHa eIMHON aTTeCTaIlMOHHONM KOMHUCCHEM,
co3maBaeMoii coBMectHO Bcemu CPO aynutopoB (IIyHKT
4 crarem 11);

- OIIpeIeTICHNE pa3Mepa U MopsIKa B3UMAHUS IUIATHI
3a IpUeM KBaJH(PHUKAIIHOHHOTO SK3aMeHa C IIPeTeHIeHTa
Ha OCYIIECTBICHUE ayAUTOPCKOM NESTETHHOCTH (ITyHKT
5 crateu 11);

- OTIpeIeJIeHIE MTOPSIIKA BBIIAYH KBATN(DHUKAITHOHHOTO
arrecrara ayauropa (IyHKT 6 ctarbu 11);

- oTpenesieHue GopMbI KBATU(HUKAIIMOHHOTO aTTeCTara
aymuTopa (myHKT 6 ctathu 11).

Xortenock Obl 0OpaTUTh BHUMaHUE W HA €lIe OJHY
npobnemy, JlelictByromuii «ITopsiok co3maHus enquHON
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aTTEeCTAIMOHHOW KOMHUCCHI» yTBepxaAcH [[prukazom Mun-
¢una Poccuu ot 27 mast 2010 roma Ne 51H.

B nmynkre 1 «lopsinka...» ykazano: «Hacmoswuii
NOPAOOK pe2yupyem co30anue eOuHot ammecmayoOHHOU
Komuccuu, npedycmompennot PedepairbHuiM 3AKOHOM
om 30 oexabps 2008 200a Ne 307-D3 «O6 ayoumopcxoti
OesimenvHoCmuy (Oaiee - KOMUCCUSL), A MAKJice CO2NACO8A-
Hue Mungunom Poccuu ee yupeoumenbhvix 0OKYMeHmos
(8HOCUMDIX 8 HUX UBMEHEHULL) ».

Opnnako 3axkonoMm Ne 307-®d3 HEe TmpexyCMOTPEHO
«cormacoBanne» MuHpuHOM Poccnm ydpenuTenbHBIX
nokymeHToB EAK 11 «BHOCHMBIX B HUX H3MEHEHU», B TO
ke BpeMs B ipuka3e MuHpHHa 3Ta PyHKIUS TOSBUIIACE.

B Hacrosmiee Bpems1, HociIe Tak Ha3IBAEMOTO «COTJIa-
COBaHU YIPEIUTEIBHBIX TOKYMEHTOB €IMHOM arTecTa-
IMOHHOM Komuccru MuHdrHOM Poccuu, K KOMITETeHITMH
BBICIIIETO KOJUIETHAIBHOTO OpraHa ynpasieHust Komucen-
eil, KOTOPBIH JOIKeH 00eCTIeUNTh pPeaTN3aIiIO TPUHITHIIA
«HezasucumMocmu, 06eKMUBHOCMU, OMKPLIMOCIU, NPO-
3paunocmu u camopunancuposanusny (IyHKT 3.8. CTaTbH
3 YeraBa EAK), B cooTBeTCTBHHU C IYHKTOM 6.11. cTarbu
6 YcraBa EAK ortHeceHn nepedenb ¢ynkuuii CoBera, u3
KOTOPOTO SIBCTBYET, UTO IOCIEAHUI HE oOnamaeT HHUKa-
KAMU peaJbHBIMH ITOTHOMOYHSIMHE TI0 OpTaHU3aIIH aTTe-
CTallMy TIPETEHACHTOB Ha OCYIIECTBIICHHUE ayIUTOPCKON
nesrensHocT B Poccumn. @aktnuecku CPO ayautopoB
HE UMEIOT HUKAKOW BO3MOXXHOCTH BIIMTH Ha CYIIECTBY-
IO MTPOIIECC aTTeCTaUH U AOIMyCKa IPETeHICHTOB B
npodeccrto (KpoMe TIPUHATHS PEIICHUS O JTUKBUIAINA
EAK B cootBercTBHH ¢ aeiicTByromuM 'K P®), n Hukak
HE MOTYT BJIHATH Ha BBHITIOJHEHNE BO3JIOKEHHBIX Ha Ko-
MHUCCHIO (DYHKIIUH.

[IpoBenennsriii B Paznene 2.6. mpoekra Jloknana aHanmms
MOKA3bIBACT, UTO 8Ce PYHKYUU NO ONPedeleHUur0 NopsoKa
nposedenuss KearupuUKayuoHHo2o 3K3amend, nopsaoxa
yuacmusi 8 KeAIUGUKAYUOHHOM dK3aMmeHe, NOPsOKA onpe-
oenenus pe3yIbmamos KearupuKayuoHH020 IK3aAMend,
nOpAOKA NposedeHUsl KBATUPUKAYUOHHO20 IK3AMEHA
eOUHOU ammecmayuoHHOU Komuccuell, onpeoeieHue
pazmepa u nopaoKa G3UMAHUSL NAAMbL 3d NpUeM Keaau-
DUKAYUOHHO20 IK3AMEHA BO3N0JICEHbI UCKIOUUMENbHO
Ha Munghun Poccuu.

[Tpu atom B mynkTe 3.7 crareu 3 YeraBa EAK ykazano:
«Bmewamenbcmao 8 X03AUCMEEHHYI0 U UHVIO Oesmelb-
Hocmb Komuccuu co cmoponul 20cy0apcmeenHbIx U UHbIX
opeanuzayuii He OONYCKAEmcs, eciu OHO He 00)Cl081eHO
UX NPABOM NO OCYUeCMBLEHUI0 KOHMPOISL HAO Oesmeb-
Hocmuio Komuccuuy.

Taxkum 00pa3oM, C OIHON CTOPOHEI, CO3ACTCSI BHEII-
HsIsl BUIMMOCTH Tniepenadn CPO aynuTopoB (QyHKIHHA TIO
OpTaHM3aINH aTTeCTAINH ITPETCHICHTOB HA OCYIIIECTBIIE-
HHUE ayOUTOPCKOU NESTCIBFHOCTH ITyTEM CO3MaHUS HMH
eIMHOU aTTecTamoHHON Komuccnu («Keanugurayuon-
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HbLIL ammecmam ayoumopa 8bl0Aemcst Camopezyiupyemot
opeanuzayueti ayoumoposy,; «Keanugurayuonnwiii 5x3a-
MeH nPo8OOUMCS eOUHOU AMMeCmMAayUOHHOU KOMUCCUET,
KOMOopas coO30aemcsi COBMECHHO 8CeMll camopezynupye-
MBIMU OP2AHUZAYUAMU AYOUMOPO8Y»), C IPYTOU CTOPOHHI,
(haxTHIECKH, BCE IEPCUNCIICHHBIC BEIIIE (DYHKITHH CETOTHS
3aKOHOJIATEIbHO 3aKperuieHbl 32 MuHpuHOM Poccun.

[pennoxenne CoBera 3aKIIOYAIOTCS B TOM, YTOOBI
nepenats CPO aymuTopoB, sSBISTFOIIIMCS YIPEIUTEIIMA
EnuHoii arTecTaiinOHHON KOMHUCCHU, BCE TTIOJTHOMOYHS I10
OpraHu3aIy JIesATeIbHOCTH KoMuccnn u onpeneneHuio
MOPSIZIKa JOITyCKa IMMPETEHICHTOB B IPO(GECCHIO.

- KakoBo mHenue CoBera 0 mocJjieICcTBHAX BBe-
nenusi @enepaabHbIM 3akoHoM oT 1 urosst 2011 roga
Ne136-®3 nonpasok k aAelicTByomemy 3akony «O0
ayINTOPCKOIi 1eATeILHOCTHY, OTPAHHYMBAIOLIUX MPa-
Ba ayINTOPOB HA YUacTHe B ayTUTOPCKUX MPOBepKax?

- B mosicanTenpHOM 3amucke K 3akoHOopoekTy Ne 307-
D3 «O06 aynuTOpCKOH AeATEILHOCTHY OBLTO CKa3aHo: «/[1s
NOBbILUEHUS KAYeC8d AyOUmMOpPCKUX yCye npedycmompe-
HO 86edeHue eOUH020 K8ATUPUKAYUOHHO20 ammecmama
ayoumopa, Komopbwlil, NOOMEEPHcOAst COOMBEMCMEBYI0-
wyro Kkeanuguxayuro, Oyoem oasams npaso ayoumopam
npoBooUms ayoum 6 H00biX OMpPACaax IKOHOMUKU, YMO
CHUMaem OONOIHUMENbHbIE 02PAHUYEHUs HA 3aHAmuUe
ONpedeeHHbIMU BUOAMU OeSTMETLbHOCTIUY.

Pa3paboTrurkam ObLia poeKIaprupoBaHa Oaras 1eib,
onHaKo BBeAeHHBIME 3akoHOM Ne 136-D3 mompaBkamu B
HaCTosAIIee BPeMsI IIPEIyCMOTPEHA 003aTeIFHOCTE IIPO-
XOXK/ICHHS ayJUTOPaMH JOTIOTHUTEITEHOTO K3aMeHa B TaK
HA3bIBAEMOM «YTIPOLICHHOM IIOPSIKE» ISl TIOXYICHUS
«EIOMHOTO KBATH(HUKAIIMOHHOTO aTTeCcTara ayIuTopay 110
nmporpamme, paspadorannoit Munduaom Poccuu.

YTeepxkacaaas Munpuaom «IIporpamma kpamugu-
KaIJMOHHOTO YK3aMeHa Ha MOTyJeHHe KBaTn(hUKaIInOHHO-
TO arTecTara ayIuTopa, IPOBOANMOTO B «YIPOIICHHOM
nopsiake», npuseneHa B [Ipunoxxenun No2 k [loxnamy u
COZIEP)KUT B TOM 4mucie pasaen «byxranrepckuil yuer u
OTYETHOCTH B OaHKOBCKOM cdeper. [Ipencrarnsercs, 4To
0e3 MpakTUKX PadOoTHI B OAHKOBCKOH chepe BBIYUHTH OTBE-
THI IT0 TIPEUIOKECHHOMY IIEPETHIO BOTIPOCOB IMPAKTUIECKH
HEBO3MOXHO. Cl1agya KOMITBIOTEPHOTO TECTHPOBAHUS 10
MPEIUIOKCHHOI IporpaMMe HUKaK HE MOXKET SBIATHCS
CBUJETENLCTBOM Hamuuusi (pyHIaMEHTAJIbHBIX 3HAaHUN
B 00JIacTH OyXydeTa W HaJIOTOOOJIOXKEeHUS B OAaHKOBCKOM
nesaTenbHoCTH!

3amMedy, 9TO MaJI0 KTO U3 ayIUTOPOB, IMEIOMINX Oec-
CPOUYHBIE aTTECTaThl Ha MPOBEICHUE «OOIIEro ayauTay,
cobmpaincs IpOXOANUTH IUIATHYIO «II€PEaTTeCTALNIoN,
BKITIOUAIOIIYIO TECTHPOBaHHE HA 3HAHUE TPaBUII OyXra-
TEPCKOTO y4eTa W HAIOT000I0KeHHS B OAHKOBCKO# cdepe,
panu mory4eHns BO3MOKHOCTH OCYIIECTBISITE «OaHKOB-
CKHI ayJIuT», KOTOPBIM CErOAHs 3aHMMaeTcsi okoio 1%



BCEX POCCUICKUX AyOUTOPOB.

[NomrMO HEOOXOAMMOCTH TTOTYIEHHS €INHOTO KBAJIH-
(PMKAIMOHHOTO aTTecTara ayAuTopa, MPEeayCMOTPEHHOM
nerctBytonmM 3akoHoM Ne 307—-D3, nerom 2011 roga de-
JiepabHbIM 3akoHOM OT 1 utonst 2011 roga Ne136-D3 6pun
BBEZICHBI ITONPaBKH K 3akoHy Ne 307-D3, numaromye mpasa
ayANTOPOB, UMEIOMNX OeCCPOUHBIe KBAJIH(PHUKAIIMOHHBIE
aTTecTarhl, BbIIaHHBIE B COOTBETCTBUU C paHee JIeicTBO-
BaBmmM DenepanbHbM 3ak0HOM 0T 7 aBrycta 2001 roma
No 119-®3, Ha yyacTre B ayAUTOPCKHX MPOBEPKAX MEHCH-
OHHBIX (DOHIOB, OpraHU3AIM C JIOJICH TOCYIapCTBEHHOM
COOCTBEHHOCTH HE MEeHee 25 IPOLIEHTOB, TOCYIapCTBEHHBIX
KOpIOpAIMil U TOCYIapPCTBEHHBIX KOMIIAHHH.

[TepBoit mompaBkoit cratest 23 3akona Ne 307-03
OblIa JOTMOJTHEHAa HOBBIM MYHKTOM 4.1, COTJIacCHO KOTO-
pomy:

«4.1. C I ausaps 2012 200a ayoumopwl, umeoujue
deticmeumenvhbie KEANUPDUKAYUOHHBIE AMMECmambl
ayoumopa, 8vl0anHbvle 8 coomeemcemeuu ¢ Pedepanvhvim
saxonom om 7 aseycma 2001 cooa Ne 119-D3 «O6 ayou-
MOPCKOL 0esimeNbHOCUY, 8Npase Y4dcmeosams 6 ayou-
MOPCKOl dessmenbHOCU (0CYWecmensims ayoOumopcKyio
0essmenbHOCb) 8 COOMEEMCMEUU C MUNOM UMEIOUe20Cs
Y HUX KBATUPDUKAYUOHHO20 ammecmama ayoumopd, 3a
UCKTIOUEHUEeM Y4acmus 8 ayOumopcKoll 0esmenbHOCmu
(ocywecmenenus ayoumopckou 0esmeibHOCmu), npeo-
yemompennot yacmoto 3 cmamosu 5 nacmosuezo Pede-
DANLHO20 3aKOHAN.

CorlacHO BTOpPOM TONpaBKe, N3MEHEHHsT OBUTH BHe-
ceHbl B MyHKT 3 crathu 5 3akoHa Ne 307-D3, koTopslii B
OKOHYATEIEHOM BapHaHTe IPHOOPEIT CIIeAYIOIINT BUI:

«3. ObsazamenvHovlll ayoum Oyxearmepckou (urar-
COB01l) OMuUemHOCIU OpeaHu3ayuil, yenuvie Oymazu Ko-
MOpbIX OONYWeHvl K 00paujenuio Ha mopeax )oHO006bIx
oupdICc U (UnU) UHBIX OP2AHUZAMOPO8 MOP20BIU HA PbIHKE
YEHHLIX OyMaz, UHBIX KPEOUMHBIX U CIPAX08bIX OP2aAHU-
3ayuil, He2ocyOapcmeeHHbIX NeHCUOHHBIX (POHO08, opea-
HU3AYUL, 8 YCMABHbIX (CKAAOOUHBIX) KANUMALAX KOMOPbIX
0o 20cy0apcmeeHHoll co6CMEeHHOCMU COCIMABIsAem He
MeHee 25 npoyenmos, 2ocyo0apcmeeHublx KOpnopayuii,
20CY0apCmeeHHbIX KOMRAHUTL, a MAKIICe KOHCOMUOUPOBAH-
HOU OMYemHOCMU NPOBOOUNICS MONbKO AYOUMOPCKUMU
OP2AHUBAYUAMUY.

B pesynbrare oonospemennoco BHECEHUS IBYX
YKa3aHHBIX IONPAaBOK POCCHUICKHE ayIUTOpbI, UMEIO-
IHe IeHCTBYIOIINE aTTeCTAaThl, BBIIAHHBIE O0ECCPOTHO
B COOTBETCTBUU ¢ PefiepanbHbIM 3aKOHOM OT 7 aBrycTa
2001 roma Ne 119-®@3 «O06 aynmuTOPCKOH NEATEIBHOCTHY,
OBUIH JIMIIEHBI MTPaBa OCYIIECTBIATh ayIUTOPCKYIO Aes-
TEJbHOCTh Ha HECKOJIBKUX JI€CATKAX ThICAY OpraHU3alui
«B YCTaBHBIX (CKJIaIOYHBIX) KalUTAIaX KOTOPBIX OIS
TOCYIApCTBEHHOW COOCTBEHHOCTH COCTABIISIET HE MEHee 25
IIPOLIEHTOB, @ TAK)KE JIMILIEHBI BO3MOKHOCTH HCIIOIHUTh

TS aNes3Jun:
396M63RISTIMdO

paHee IPUHATHIE 00s3aTENbCTBA M0 MPOBEICHHUIO Yy HUX
AyIUTOPCKUX MPOBEPOK M TOATBEPXKICHUS UX (PUHAHCO-
BOW OTYETHOCTH MO pe3yibraraM aestenbHoctr 3a 2011
rox 6e3 cauu JOMOTHUTENEHOTO SK3aMeHa U IOy YCHHS
aTTeCTaTOB «HOBOTO 0OpasIay.

[Ipennoxennus CoBeTa 0 U3MEHEHHIO JIEHCTBYIOIIIE-
TO TIOpSAKA OpPTraHU3aIMH COavl KBAaTH(PHUKAINOHHOTO
PK3aMeHa Ha NOTyYeHHE KBaTH()UKAIIOHHOTO aTTecTara
aynurtopa, nopsigka nesrensHoctd EAK, otmene mompa-
BOK, BBeJIeHHBIX DenepanbHbiM 3akoHOM OT | utomst 2011
roga 3 136-D3, 3akirodaroTcs B CIEIYIOMIEM:

* paccMOTpEeTh BO3MOXKHOCTh CPOYHOTO TIPHUHSATHUS
3aKkoHOIpoekTa «O BHECEHUH M3MEHEHHH B CTarhio 23
OenepanpHOTO 3aK0HA «O0 ayAUTOPCKOI NESITETEHOCTIY
C IENBI0 TPEAOCTABICHHUS POCCHICKUM ayJHTOpaM BO3-
MOKHOCTH HCIIOJIHUTH WMEIOIIHeCs] 0053aTeNnbCcTBa 110
YK€ 3aKITIOYCHHBIM JOTOBOPaM IO MPOBEICHUIO ayIuTa
oyxranrepckoit ((puHaHcoBo#) oTueTHOCTH 32 2011 oz €
OpraHM3aIVsIMU ¢ J0JIel ToccoOcTBeHHOCTH Ooee 25%,
CTPaxOBBEIMH OPTaHU3ALMSIMH, HETOCYAapCTBEHHBIMU
MIEHCUOHHBIMH (POHIAMH, a TAK)KE OpraHH3aIHsIMH, Gop-
MUPYIOIIMH KOHCOIHINPOBAHHYIO OTYETHOCTE;

* BHOCJICICTBHU OTMEHUTH NpUHATEIE DeneparbHbIM
3akoHOM OT | mronst 2011 roma Nel36-®3 mompaBku B
crarbt 5 u 23 denepanbHoro 3akoHa «O0 ayaMTOPCKOM
JeSITEIEHOCTI, OTPAaHWIHMBAIOIINE paHee ICHCTBOBABIIICE
MPaBO ayIUTOPOB C aTTECTaTaMH IO «OOIIeMy ayauTy»
Ha yJacTHE B IPOBEACHUY ayIUTa IEHCHOHHBIX (DOHIOB U
OpTaHM3aIfi, B YCTaBHBIX (CKIIaIOYHBIX ) KalIUTaIaX KOTO-
PBIX JIOJISI TOCYAapCTBEHHOH COOCTBEHHOCTH COCTABIISIET
HEe MeHee 25 MPOIEHTOB, TOCYAAPCTBEHHBIX KOPITOPAIIHA,
TOCYIapCTBEHHBIX KOMITAHHH.

- KakoBbl npeasioxkenus CoBera no BujaM arre-
craroB?

- [Ipennoxxerns CoBera MmpenenbHO MPOCTHL: COXpa-
HUTD TPY THIIA aTTECTATOB ayTUTOPOB HA IIPABO OCYIIECT-
BIICHUS ayTUTOPCKON IEATEFHOCTH:

* Ha TIpOBeIeHUE «OaHKOBCKOTO ayJuTa» — BCE paHee
BBIJIAHHBIE B COOTBETCTBUU ¢ 3akoHOM Ne 307-D3 Oec-
CPOYHBIE aTTECTATHI Ha MIPOBeIeHNEe OAHKOBCKOTO ayIuTa;

* Ha TIPOBENICHHE «OOIIIETo ayuTay - BCe paHee BhIIaH-
HbIe B cOOTBEeTCTBUU ¢ 3akoHOM Ne 307-D3 GeccpouHbie
aTTeCcTaTsl Ha MPOBEIEHUE BCEX BHJIOB ayIuTa, KpoMe
0aHKOBCKOTO;

* Ha TIPOBEJICHUE «00IIeT0 M OAHKOBCKOTO ayJIUTa» — aT-
TECTATHI, IOy ICHHBIC ayTUTOPaMH, CIABITUMH SK3aMEHBI
B COOTBETCTBHH C YTBEP)KICHHBIM MUH(PHHOM MOPSIIKOM
(B «yTIPOIIEHHOM TIOPSIIKE» ).

Kpome Toro, mpencrapisieTcs 1esecoo0pa3HbIM:

- BBIBECTH U3 KoMmneTeHnnn Munpuna Poccun u mie-
penats CoBetry EAK dyHkumu no onpedenenuro nopsaoka
nposedenuUss KeAIUpUKAYyuoHHo20 dK3amend, nopsaoKa
yuacmusi 8 KeAnUGUKAYUOHHOM SK3aMeHe, NOpsOKA onpe-
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oenenus pe3yIbmamos KearupQuKayuoHHo20 IK3aMend,
noOpsAOKa NposedeHUs: KBAIUPUKAYUOHHO20 IK3AMEHA
OUHOU ammecmayuoHHOU KoMUuccuetl, no onpeoeneHuio
pazmepa u nopsaoKa 63UMAHUsL NIAMbI 3d NpUem Keanupu-
KAYUOHHO20 IK3AMEHA,

- BBecTH B coctaB Cosera EAK mpencrasurens Llen-
TpaJbHOTO OaHKa Poccuu ¢ 1enbio obecredeHns yqacTus
MIOCJIEAHET0 B IpOLiECCEe aTTeCTallMU MPETEeHAECHTOB Ha
OCYIIECTBIICHUE ayIuTa B OAaHKOBCKOH cdepe;

- pacCMOTPETh IPaBOMOYHOCTH YCTAHOBIIEHUS pa3Me-
pa ¥ TopsiaKa OIUIATHI 38 KBATU(HKAINOHHBIC YK3aMEHEI
JOJDKHOCTHBIM J1uLioM KoMuceuu, HazHauaembiM CoBeTOM
EAK, a nmenno - nupexkropom EAK;

- BHecTH B nerictByrommii YctaB EAK monoxenwne,
OJHO3HA4YHO BO3Jararouiee npaBo OIpeesIeHUs pa3mepa
OIIIaTHI 33 KBATH()UKAIIOHHEIE SK3aMEHBl Ha BBICIIHN
KOIIJIETHAIIbHBIN opraH yrpasieHus - Cosetr EAK;

- paccMOTpETH IPaBOMEPHOCTH OPUITHATIEHOTO OTKa3a
EAK ot mpeacraBneHus «I0KyMEHTOB (aKTOB, CIPABOK
U T.J.) ayAUTOPCKON OpraHU3aluy WIM UHOMY IOpUAM-
YECKOMY JIMILY IIpH OIUIaTe 3a YCIYI'M IO MPOBEAECHUIO
KBaJH(PUKAITHOHHOTO SK3aMEHAaY.

- B mpoekre Jlokyaga coaepmarca nNpeaioKeHus o
co3nanum «CoBeTa 1o 0yXrajrepckoMy y4eTy H ayau-
Topckoii neareabHocTu npu [IpaBurenscTBe Poccnii-
ckoii Menepanum». He morsim 661 Bol npokoMMeHTH-
POBaTh 3TO NpeasIo:KeHue?

- Ha mpotskennu 25 net (1) pa3BUTHS POCCHIACKOTO
aynuta B Poccuiickoit denepanyii OTCYTCTBYET €AUHBII
opras, OCYIIECTBIISAIOLINI KOOPANHALMIO U yIIPaBICHHUE
IIPOLIECCOM I'OCYIapCTBEHHOTO PETYIIMPOBAHUS U CaMOpe-
TYIIMPOBAHUA ayJUTOPCKOH 1eATEIbHOCTH.

OcHOBHBIE (YHKIIH MO TOCYJapCTBEHHOMY PETYIIH-
POBaHUIO M3HAYAJIBHO OBIIH BO3JIOXKEHBI Ha MUHGUH
Poccun. ITpu 3TOM OTIENBHBIC (DYHKIIMK BO3JIATaTUCh Ha
MunskoHOMUKH, PoccTpaxnanzop, LlenTpaneuslii bank u
JIpyrue OpraHbl UCIIOJIHUTENIbHOM BIACTH.

OTCyTCTBHE €TMHON TOCYIapCTBEHHON MOJIMTHKH B 00-
JIACTH PA3BUTHS ayIUTOPCKOM IEATEILHOCTH B Poccuiickon
®denepanuu, GakTHISCKOE OTCTpaHeHHE MPO(HEeCcCHOHATb-
HOTO COOOINECTBA B JIUIE PYKOBOJIUTEINEH TEHCTBYONTHX
CPO ayanTopoB OT mpoliecca COBEPIICHCTBOBAHUS JCii-
CTBYIOLLEH CHCTEMBI TOCYyJapCTBEHHOIO PETYIMPOBAHUS
U CaMOpETryJIHpOBaHUSA ayJUTOPCKON NEsTEIbHOCTH,
[IOCTaBUJIO HALIMOHAJILHBIN ayIUT Ha TPaHb YHUUTOXKEHUS
U 1puBeio K nepenade okosno 80% phrIHKAa ayTUTOPCKUX
yCJIyT KOMIIAHUSM C UHOCTPAHHBIM Y4aCTHUEM.

B cBs3u ¢ HemonyuieHHEeM YHUYTOXKEHHsI HalMo-
HaJIBHOTO POCCHICKOTO ayJauTa Ha (pOHE BO3pacTaroIien
poiu aynuTa, Kak HeoOXOJMMOTO IEMEHTa POCCUICKOM
SKOHOMUKH, CYILIECTBEHHO BIIUAIOLIETO Ha IOCTOBEPHOCTh
OyXTaJITepCKOW OTUYETHOCTH OpPTaHHM3allMi BceX (GopM
COOCTBEHHOCTH, OCYIICCTRILIIONINX CBOIO ACATEIEHOCTh
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Ha TeppuTOprH Poccuu, 1 MOBHIIIAIONIETO COOMPaeMOCTh
HAJIOTOB B TOCYJApCTBCHHBIH OIOIKET, PEACTABISIETCS
nesecooOpasHbM chopmuposarb « Cosem no Oyxearmep-
cKomy yuemy u ayoumopckoui oesmenvHocmu npu Ilpa-
sumenvcmae Poccutickoii @edepayuuy ¢ BKIIOICHUEM B
HETO TpEeICTaBUTENEH OpraHOB UCTIOTHUTEIBHOMN BIACTH,
PETYIHMPYIOIINX B COOTBETCTBHH C ACHCTBYIOIINM 3aKOHO-
JIaTeICTBOM ayIUTOPCKYIO IeITeNbHOCTh B Poccuiickoit
®Oenepanuu, Birodas lleHTpanbHbIA OaHK W MpeacTa-
BUTENEH BCeX MPO(ECCHOHATBHBIX CaMOPETYINPYEMbIX
00beTMHEHMI OyXTaJITepOB U ayJIUTOPOB, C BO3JIOKCHHEM
Ha HEro CIEIYIOMNX OCHOBHBIX (DYHKIIHIL:

* pa3paboTKa ¥ IpUHITHE TOCYIapCTBCHHON ITOIUTH-
KH B 00JIACTH PETYIHPOBaHHUS OyXTalTepCKOro ydera U
aynuTopckol aesitenbHocTH B Poccniickoit deneparuy;

- pa3paboTKa u MpHHATHE [0CcyaapcTBeHHON Tporpam-
MBI Pa3BHTHS OyXTaJTepCKOTO ydeTa U ayaura B Poccwii-
ckoit denepanny Ha ITOITOCPOYHYIO M CPETHECPOTHYIO
MEPCIIEKTUBY W BHECEHWE M3MEHEHHUH B JEHCTBYIOIIEE
3aKOHOJIATEIBCTBO, PEryaupylomiee OyXraaTepcKuid yder
U ayOUTOPCKYIO NESATEIHHOCTH, C MPHUBICUCHUEM CaMO-
perynupyeMbIX OpraHu3annii OyXraiTepoB U ayIHUTOPOB;

- IPOBE/ICHHE aHalin3a JeHcTByronmx B Poccuiickoit
Oenepari HOPMaTUBHBIX JOKYMEHTOB, PETYIHPYIOLTIX
AyIUTOPCKYIO EATEIFHOCTh, U (QOpMUpPOBAaHUE TIPEAIIO-
JKEHUH 0 BHECEHUIO B HUX MU3MEHEHHIA;

- pa3pabotka u npeqcTaBieHue [lpaBurenbpcTBy Poc-
cuiickoit denepannl MPOEKTOB HOBBIX HOPMATHUBHBIX
aKTOB, PETYIUPYIOMNX ayIUTOPCKYIO NEATEIHHOCTH B
Poccuiickoit deneparuy;

* TOJITOTOBKA Pa3bsICHEHHH 110 BOIPOCAM ITPUMEHEHHUS
(hemepaIbHOTO 3aKOHOAATEIHCTBA, PETYIHPYIOMIETO ayIH-
TOPCKYIO AESATEIFHOCTE;

- pa3paboTKa U pecTaBiIeHIe Ha yTBepkaeane [Ipa-
BuTeNnbCTBY Poccuiickoit denepannn rocymapcTBEHHBIX
TIPaBUII ayAUTOPCKOH NEATETFHOCTH, O0S3aTEIBHBIX IS
MPUMEHEHUS ayTUTOPaMH U ayIUTOPCKIMH OpTaHU3aIH-
MU TIPHU TIPOBEACHUH ayAUTOPCKUX MPOBEPOK YHHUTAP-
HBIX TIPEINPUSTHH, YIPEKIACHUH, a TaK)Ke OpraHU3aINHA
¢ JIoJiel TOCYIapCTBEHHOW COOCTBEHHOCTH M OOBEKTOB
HEBIKUMOCTH, HAXOAALINXCS B TOCYIapCTBCHHON c00-
CTBEHHOCTH;

- IPOBEZICHUE aHaIM3a JesaTeabHOoCTH B Poccuiickoit
Oenepanuu ayIUTOPCKUX OpPTaHU3ANHHA C ydacTHEM
WHOCTPAHHBIX KOMITIAHHUH, U Pa3pab0TKa MEPOIPHUSATHH IO
OTPaHUYCHHIO UX JESTEIHHOCTH;

- pa3paboTKa MEpOTIPUATHIA 110 TOCYIaPCTBEHHOM ITOJI-
JepKKe HAIIHOHAIHLHOTO POCCHICKOTO aynuTa.

- KaxoBbl npenno:xkenusi CoBera mo BHeCEHHUIO
U3MeHeHUH B JAeiiCTBYIOLIYIO CHCTEMY IPOXOKIAEHHS
«00513aTeJILHOTO ayIUTA» OPraHM3aALHUsAMU, OCYIIECT-
BJISAIOIIMMU JAeATeIbHOCTh Ha Tepputopumn Poccmii-
ckoil Penepanun?



- Takux mpennmoxkennit y CoBera BCero IsITh U TIO-
3BOJIBTE Ha Ka)XKIOM M3 HUX OCTAaHOBUTHCA Ooliee Moi-
poOGHO.

IlepBoe. B nensix co3manwst ycIOBUHN Tl TOBBIILICHHUS
JOCTOBEPHOCTH H [IPO3PATHOCTH (PHAHCOBOH OTIYETHOCTH
OpraHU3aIi IPEACTABISIETCS eIecO00pa3HBIM:

1) mepenaTh MOJTHOMOYHMS IO YCTAHOBJICHUIO KpHTeE-
pHEB IS TIPOBENEHHSI «00s3aTeIbHOTO aynuTay [lpaBu-
TeIbCTBY PD, Kak 3T0 ObLIO B IEPUOJ ISHCTBUS TIEPBOTO
Vka3za [Ipesunenta PO ot 22 nexabps 1993 romga Ne 2263,
PeTyNHpYIOIIEro ayTuTOPCKYIO AeTeNbHOCTE B Poccnn B
niepuof ¢ 1994 mo 2001 romsr;

2) YCTaHOBUTH 00A3aTENbHOCTD MPOBEJACHUS €XKe-
TOIHOTO ayluTa ISl OPTaHMU3aIMi BCEX OpraHU3aIOH-
HO-TIPABOBEIX (POPM, OCYIICCTBISIOMUX IEATEIHHOCTh
Ha Tepputopuu Poccuiickoit ®eneparyn, ecim 00beM UX
BBIPYYKH OT IPOAAXKH MPOLYKIUH (IIPOIAXKH TOBAPOB, BHI-
MOJTHEHUS Pa0OT, OKa3aHUs YCIIyT) 3a MPEIIeCTBOBABIIHIA
OoTYeTHOMY ToJ1 ipeBbItraeT 100 MUILTHOHOB pyOIel win
CyMMa aKTUBOB OyXTalITepCKOro OaiaHca Mo COCTOSHUIO
Ha KOHETI IPEe/IIeCTBOBABIIETO OTYCTHOMY TOJa TIPEBHI-
maet 30 MIITHOHOB pyOIIeH;

3) ompenenuTh KPUTEPHUU U OTHECEHUS OpraHm3a-
IIUH, OCYIIECTBISIIOIINX CBOIO AEATeNFHOCT B Poccum,
K KaTeropuu «0OIIecTBEeHHO-3HAYMMBIEC OPTaHU3AINN;

4) yCTaHOBUTH ISl «OOIIECTBEHHO-3HAYNMBIX Opra-
HU3AIWD) 1 OpraHu3annii, MMEIOITIX 00beM BEIPYUIKH OT
MPONAXH TPOAYKIUH (TIPOAAXKH TOBAPOB, BBHITOTHEHUS
paboT, OKazaHUsS yCIyr) 3a MPEeAlIeCTBOBABIINN OTUYET-
HOMY Ton cBhime 10 Mipma. pyOieir B roa, o0s3aTelib-
HOCTB TIOJTBEPXKIACHUs OyXraintepckoi ((hUHAHCOBOW)
OTYETHOCTH AByMS ayAUTOPCKIMH OPTaHU3AIISIMU, JITNOO
B JIOTIOJTHEHHE K ayTUTOPCKOMY 3aKITIOUCHHUIO O OyXrain-
TEPCKOH OTYETHOCTH BBECTH TpPeOOBaHUE O MPETOCTAB-
JICHUH ayIUTOPCKOTO 3aKIIFOUCHHS O COCTOSTHUN CHCTEMBI
BHYTPECHHETO KOHTPOJIS;

5) YCTaHOBHUTH JUIS BCEX OpTaHU3aIUi, TOISKAITUX
00s13aTeILHOMY ayuTy, 00A3amenbHOCmb OnyonuKoea-
HUA 6 CPeOCmBax Macco8oii unghopmayuu cBoel oyxrai-
TepcKo# ((PMHAHCOBOI) OTYETHOCTH 3a IIECTh MECSIICB U
3a TOJI C PHIOKCHUEM ayTUTOPCKOTO 3aKITIOYCHUSI.

Bropoe. B nensx mnowimeHus 3¢ PpEeKTUBHOCTH
NeSATEIHPHOCTH OPTaHM3AIN C yJdacTHEeM rocygapcTBa
HEOOXOIUMO:

1) ycTaHOBHUTB 00513aTEITLHOCTH TIPOXOXKIACHUS SKETO/I-
HBIX ayJUTOPCKUX IMPOBEPOK ISl BCEX TOCYNAPCTBECHHBIX
BHEOIOKETHBIX (POHIIOB, a TAK)KE TOCYIAPCTBEHHBIX 1 My-
HUIHIIANGHBIX YUPEXKICHHUH, OTPAaHUINB COOTBETCTBYIO-
MU CTaHAAapTaMH KOJIYECTBO ayTUTOPCKUX ITPOIIEIYD,
BpEeMs Ha WX OCYIIECTBIICHIE U 00BEM TOATBEPKAaeMON
OTYETHOCTH;

2) yCTaHOBUThH 00S3aTEIILHOCTh MPOXOXKICHUS €XKe-
TOIHBIX ayTUTOPCKUX MPOBEPOK IUISI BCEX OpPTraHU3aIlHid
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C yJacTHeM TOCCOOCTBEHHOCTH, OCYIICCTBIISIONINX Aes-
TEeNBFHOCTH Ha TeppuTopun Poccuiickoit deneparmy;

3) yCTaHOBUTH 00S3aTEIBLHOCTH MPOXOKICHUS €XKe-
TOIHBIX ayTUTOPCKUX MPOBEPOK LTSI BCEX OpPTraHU3aIlHiA
C yJacTHeM TOCCOOCTBEHHOCTH, OCYIIECTBISIIONINX
JIeITeNbHOCTh BHE TpenenoB Tepputopun Poccuiickoit
denepannu.

TpeTbe. B 1iensx noBbIeHus Or0IKEeTHON JUCITUTLIH-
HBI M COKPAIICHHUS CITy4aeB HEellelieBoro u HeaddekTuBHO-
TO UCTIONIh30BaHMSI OIOKETHBIX CPEJICTB 1IeIeco00pa3Ho
YCTaHOBHUTH 0053aTEIFHOCTD MPOXOKICHUS €KETOTHOTO
ayauTa:

1) nns Bcex OpraHoOB TOCYZAapCTBEHHOM BIACTH,
OpPraHOB MECTHOTO CaMOYIIPaBIICHUS, OTPaHUYUB COOT-
BETCTBYIOIIUMH CTaHAAPTaMHU KOJIHYECTBO ayAHTOPCKIX
MIPOIIEIYp, BpeMsl Ha MX OCYIIECTBICHNE B 00BbEM MOJ-
TBEP)KIAEMOU OTYETHOCTH;

2) Ut Tpago00pa3yroInX MPEAPHUsITHIA,

3) ans opraHM3aNUi CONMAIbLHOW MHPPACTPYKTYPHI,
peanu3yomuX TOBaphl, paboOTH, YCIYTH HACEICHUIO
10 TOCYAAapCTBEHHO PETYNHPYEMBIM IICHAM, OTpaHHIUB
COOTBETCTBYIOIINMHE CTaHJAPTAMHU KOJIMYECTBO ayIUTOP-
CKUX TPOIEIYp, BPEMs Ha MX OCYIIECTBICHHE H 00beM
MOATBEPKIAEMON OTIETHOCTH.

4) uIsl OpraHu3aIyii, MoJyJaronux OmKeTHOS Qu-
HaHCHpOBaHKE B 00beMax Oosiee 150 MUIUTHOHOB pyOIei
B TOJ HE3aBUCHMO OT BHIa JEATCIBHOCTH, OTPAHHYUB
COOTBETCTBYIOIINMH CTaHJAPTAMU KOJIMYECTBO ayIuTOp-
CKUX TPOIEIYp, BPEMsS Ha MX OCYIIECTBICHHE H 00beM
MOATBEP>KIAEMON OTYETHOCTH.

YerBeproe: B nensx ycTaHOBICHUS KOHTPOJIS 3a
JIOCTOBEPHOCTHIO OTYETHOCTH OPTaHU3AIMN C yIacTHEM
HWHOCTPAHHOTO KaluTajaa He0OX0UMO YCTAHOBUTH 005132~
TENFHOCTD MPOBEICHHS SKETOMHOTO ayANTa IS OpraHu3a-
I, CO3IaHHBIX C yYaCTHEM HHOCTPAHHOTO KaIllNTala, BHE
3aBUCHMOCTH OT 00BbEMOB pealTi3alii TOBAPOB, BHITIOIHE-
HUS paboT, OKa3aHMs YCIYT (B T.4. 111 HEKOMMEPUECKUX,
«HETPABUTENHCTBEHHBIX)» OPTAHU3AINH ).

IIamoe: B nendax yCTaHOBIECHHUS KOHTPOJS 3a JO-
CTOBEPHOCTHIO OTYETHOCTH OpTaHHM3aLNi, OCYIIEeCTBIII-
IOIINX JINICH3HOHHYIO JEATENbHOCTD, CIEAYET yCTaHO-
BUTH 0053aTENFHOCTD TPOXOXKACHUS €KETOTHOTO ayIuTa
JUTSL TAKUX OPTaHU3AINA, OTPaHMYUB COOTBETCTBYIOIIH-
MH CTaHIApTaM{ KOJIHYECTBO ayAMTOPCKHUX MPOLEHyD,
BpEeMs Ha WX OCYILIECTBIICHHE U 00BEM TOATBEPKAaeMOH
OTYETHOCTH.

- Kakue Mepbl 0TBETCTBEHHOCTH TNpeAIaraeT BBe-
ctu CoBeT 32 YKJIOHEHHEe YIKOHOMUYECKUX Cy0OLEeKTOB
OT NMPOXO0K/IeHUsI 00s13aTeJILHOr0 aynurTa?

- CoBeT mpeyiaraet BEpHyTh B IEHCTBYIOIIEE 3aKOHO-
JIaTeIbCTBO OTBETCTBEHHOCTH 33 YKJIOHEHHE OT IIPOXOXK-
JCHHS 00513aTETHHOTO ayIUTa, BBEACHHYIO B POCCHHCKYIO
MPaKTUKY «BpeMeHHBIMH MpaBHIaMH ayTUTOPCKOHN aes-
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tenpHOCTH B Poccuiickort deneparimy, yTBEpKICHHbBI-
MU Yka3om [Ipesunenrta PO ot 22 nekabpst 1993 roma Ne
2263, koTopbIe IeUCTBOBANIN BIUIOTH 10 npuHsTHs Dene-
paybHOTO 3aKoHa «OO0 ayaUTOPCKOH NEATSILHOCTI OT 7
aprycta 2001 roma Nel19-@3.

HarromHI0 TaKske, 9T0 OTBETCTBEHHOCTH 32 YKIOHCHHUE
SKOHOMHYECKHUX CYOBEKTOB OT MPOXOXKIACHHS 00s3aTeb-
HOTO aynnuTa OblJIa yCTAHOBJICHA W B IIEPBOHAYAIBHON
penakiuu 3akoHa Nell19-®3 (crares 21), HO ObuIa HC-
kimoueHa degepanbHpiM 3akoHOM OT 30 mexabpst 2001 Ne
196-®3 «O BBeneunu B aeiicteue Komexkca Poccuiickoit
Oenepanny 00 aIMIHUCTPATHBHBIX PABOHAPYIICHHSIX).

OTCyTCTBYyeT Kakas-Ii00 OTBETCTBEHHOCTH SKOHOMH-
YEeCKUX CyObEKTOB M HX PYKOBOAMTEINEH 32 YKIOHEHHE OT
TIPOXOXKICHUS 0053aTENBHOTO ay[NTa U B ICHCTBYIOMIEM
®denepanbHOM 3aKkoHe «O0 ayTUTOPCKOH IEATEITLHOCTHY.

Takum o6pa3zom, o cymiectBy ¢ 1 ssaBaps 2002 rona,
TO eCcTh yke Oosee 10 JieT, B pOCCHIICKOM 3aKOHOATEIh-
CTBE OTCYTCTBYIOT HOPMBI 00 OTBETCTBEHHOCTH SKOHO-
MHYECKUX CYOBEKTOB M IX PYKOBOIHTENEH 32 YKIOHCHUE
OT TIPOXOXKACHUS 00SM3aTEIBHOTO ayAnTa.

Kpome Toro, oOTCYyTCTBYeT ¥ OTBETCTBEHHOCTH FOPHUIU-
YeCKOTo JIUIA (€T0 PyKOBOIUTEIIS) 32 UTHOPUPOBAHUE 3a-
KOHOZATENFHBIX TPEOOBAHMIA O TIPEICTABICHUN B COCTaBE
OyXTaNTepCKON OTYETHOCTH ayIUTOPCKOTO 3aKITIOUCHHS,
9TO TIPEeIyCMOTpeHO cratber 13 merictByromero dene-
payibHOTO 3aKoHa OT 21 HOAOPst 1996 roma Ne 129-D3 «O
OyXTaJTepCKOM y4eTe».

B HacTosimee BpeMsi HTHOPHPOBAaHUE 3aKOHOAATEIh-
HOTO TpeOOBaHUS O MPOBEICHUH O0S3aTCIIBHOTO €XKe-
TOHOTO ayIuTa W HETIPEACTABICHNE B HAJOTOBEIN OpraH
AyIUTOPCKOTO 3aKIIFOUCHISI MOXKET ITOBJICYB 33 COOOH ISt
FOPUIMYECKOTO JIMIA IWIIb mTpad B pazmepe 200 pyoneit
o ct. 126 HK P®.

[TpuBneds ke IOPUIMIECKOE JIUIIO U (UIIH) €TO PYKOBO-
IUTEIS K aIMIHUACTPATHBHOW OTBETCTBEHHOCTH 32 UTHO-
pHpOBaHHE 3aKOHOIATEITEHOTO TPEOOBAHMS O IPOBEACHIH
00513aTEIBHOTO €KETOAHOTO ayAuTa W HETpeICTaBICHIE
B HAJIOTOBBIN OpPraH ayIUTOPCKOTO 3aKITIOUCHHS CETOIHS
BOOOIIIE HEBO3MOYXKHO.

B mensax mpekpameHusl MpakTHKHA YKIOHEHUS OT
AyIUTOPCKUX TPOBEPOK OPTaHM3aIUH, MOIJIEKAIINX
00s13aTeIEHOMY €KETOJHOMY ayInTY, U IPUBICUCHIS X K
OTBETCTBEHHOCTH 32 NTHOPHUPOBAHNE MU 3aKOHOIATEb-
HBIX TPeOOBaHUIA O IPOBEICHUH 00S3aTEIIEHOTO SKETOTHO-
TO aynuTa W HETIPECTABICHNE B COCTaBE OyXTalITepCKOM
OTYETHOCTH ayAUTOPCKOTO 3aKIIOUSHHS MTPEICTABISIETCS
1eecooOpa3HbIM:

- BHECTH B JieiicTByronmii 3akoH Ne 307-D3 cooTBet-
CTBYIOIIE HOPMBI, YCTaHABINBAIOIINE OTBETCTBEHHOCTh
SKOHOMHYECKUX CYOBEKTOB (MX PYKOBOJUTEIICH ) 32 UTHO-
pHpOBaHUe 3aKOHOAATEIHHBIX TPEOOBAHUH O MTPOXOXKIE-
HUH 0053aTEIHHOTO ayInTa;
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- AOTMONHUTH mpuMmedanne K ctatbe 15.11. Komekca
Poccuiickoit @eneparuu 06 aAMUHUCTPATUBHBIX Tpa-
BoHapymeHusx «['pyboe HapylIeHne MpaBMII BeICHUS
OyXTaJTepCKOTO y4eTa U MpeACTaBIeHUS OyXTanTepCKon
OTYETHOCTHY CIICAYIOIINM a03ariem:

«HenpeocmasiieHue 8 YCMAHOBLeHHble CPOKU UMY
npeocmasienue He 8 NOIHOM COCMase, NPedycMompeHHOM
Gedepanvrvim 3aKOHOM, OYXeanmepcKol OMYemHOCmU»,

BHectH B Konmeke Poccuiickoii denepanuu 06 agmu-
HHUCTPaTHBHBIX TPABOHAPYIICHUSIX U3MEHEHIE, TOTIOTHUB
ero crarbeit 15.37 cnemytomero comaepkanus:

«Cmamuws 15.37. Hapywernue mpebosanuii 3axkoHo0a-
menvcmea 00 0053amenbHOM ayoume.

He3zaxonnwiii omxaz om npogedenust unu yKioHeHue om
npoeederuUst 00513aMeNbHO20 AYyOUMa - Gl1e4em HALOJCEHUe
AOMUHUCMPAMUBHO20 WMPAPA HA OONAHCHOCIHBIX TUY 6
pazmepe om mpuoyamu mulcsay 00 NAMUOECAMU MbICAY
pyoneti unu OUCKEATUGUKAYUIo HA CPOK OM 00H020 200d
00 08yX Jiem; HA IPUOUHECKUX TUY - O CEMUCOM MbLCAY
00 00H020 MULTUOHA PYORely;

* OTIPENEeNHUTh TOPSAOK peanu3anun (IPUMEHEHNs)
HOPMBI O HaJIO)KEHUH B3BICKAHHS 32 HE3aKOHHBIH OTKa3
OT TIPOBEICHUS MM YKIIOHEHHE OT MPOBEACHHS 00s13a-
TEJNBHOTO aynuTa;

- BHECTH U3MEHEHUS B IPUHATHIN DenepanbHbIi 3aK0H
ot 6 nexadps 2011 roma Ne 402-D3 «O OyxranTepckoM
ydeTe», BCTymaronwii B aericteue ¢ 1 staBapst 2013 rona,
COMTIaCHO KOTOPOMY B cOCTaBe Oyxrayrepckoit (puranco-
BOI{) OTYETHOCTH BOOOIIE OTCYTCTBYET NOHATHE «ayIdH-
TOPCKOE 3aKITIOUCHHE).

- Anekceii JleomosabaoBu4, B 3aKJII09eHHEe — He-
CKOJIBKO CJIOB 0 mpenjoxxenusx CopeTra mno BHece-
HHMI0 U3MEHeHMHl B JeiicTBYIOIee 3aKOHOAATEIbCTBO
¢ UHeJbI0 o0ecrneyeHHsl peajbHOH MMYIEeCTBEHHOM
OTBETCTBEHHOCTH AYIUTOPCKUX OPraHM3aluii M WH-
AUBHUAYAJBHBIX ayIMTOPOB Iepel MOTPeOdUTe s IMHU
ayIUTOPCKUX YCJIYT U HHBIMH JIMIIAMHU.

B npoexkre [loknama 3ToMmy BOIpoCy MOCBSAIIEH HETbINA
pasnen. Ecim Bkpariie, TO peds HIET O CIACIYIOMIIECM.

[TonpaBkamu, BHeceHHBIMH DenepanbHBIM 3aKOHOM
ot 22 wnrons 2008 roga Ne 148-®D3 B 3akon «O camope-
TYIHPYEMBIX OpTaHHM3AIMIX» ObUIa HCKIIOYEeHa 00s13a-
TEJIHHOCTh MPUMEHEHUS OTHOBPEMEHHO 000HX CITOCOOOB
o0ecredeHus IMYIIEeCTBEHHOW OTBETCTBCHHOCTH WICHOB
caMOperyIupyeMoii OpraHU3aIHy nepes MOTPEOUTEIIMU
MIPOM3BENCHHBIX UMM TOBapoB (paboT, yciIyT) M MHBIMU
JIMIIaMU, ¥ TIPEI0CTaBIeHA BO3MOXKHOCTE BEIOOpa OHOTO
U3 JIBYX CIIOCOOOB 00ecIiedeHns] UMYIIICCTBEHHON OTBET-
CTBEHHOCTH:

* CO3MaHUE CUCTEMBI JIMYHOTO U (MITH) KOJTIEKTUBHOTO
CTpaxOBaHUS,

- (hopMHpOBaHNE KOMIICHCAIIMOHHOTO (hOHIA.

B TO e BpeMs COOTBETCTBYIONIHME M3MECHEHHS B



3akon «O0 aymUTOPCKOW JESATEIHHOCTHY» BHECEHBI HE
obutn. B pesynerare Bce CPO aymutopoB Hapsmy c
MIPUHSTHEM pENIeHUs 00 00ecreueHuH UMYIIEeCTBEHHOM
OTBETCTBEHHOCTH CBOMX WICHOB Iepen MOTPEOUTEIIMU
AyIUTOPCKUX YCIYT M NHBIMH JIUIIAMH BBIHYXKICHBI Pop-
MHUPOBATh U «OOCITYKHBATH» KOMIICHCAIIHOHHEIE (DOHIIBI
B COOTBETCTBHHU C JICHCTBYIOIUMHU HOpMaMu 3akoHa «O0
ayTUTOPCKOM JIeATeIbHOCTHY (B YacTH CO3JaHMs) U 3a-
KoHa «O caMOperynupyeMbIX OpraHu3anusax» (B 4acTu
pa3MelicHus).

B cootBercTBUY ¢ MHpOpManuel, pazmeniaemoit CPO
ayIUTOPOB Ha CBOMX CcailiTax B ceTH MHTEpHET, 110 COCTO-
stario Ha 13 staBaps 2012 roma B MX KOMITEHCAITMOHHBIX
¢doHIax OBLIO aKKyMYIUPOBAHO 3a CYET B3HOCOB Oolee
108 mwnoHoB py6neit (), HaXOIAIMUXCS Ha cueTax
Pa3NUYHBIX YIPaBISIONINX KOMITaHUH.

JleHexHbIe cpencTBa KOMIIEHCAIMOHHBIX (POHIOB HE
MOTYT SIBJISIThCS cpeacTBoM obecrieucHus CPO aymuro-
POB IONIOTHUTEIHHON HMYIIIECTBEHHOW OTBETCTBEHHOCTH
Ka)XJIOTO €€ WIeHa IMepea MOTPEOUTEISIMA ayIUTOPCKIX
YCIYT W MHBIMH JINIIAMH, TTOCKOJBKY 10 HACTOSIIETO
BPEMEHH OTCYTCTBYIOT TOCYIapCTBEHHBIE DEITTAMEHTHI
pacxomoBaHUs U OMOJTHEHUS TaKuX (DOHIIOB.

B macrosimee BpeMsi B3HOCHI B KOMITEHCAITMOHHEIH
(doHI ABIAOTCS aOCOMOTHO «HEpEHTAOCTHLHBIMUY HHBE-
CTHLMSAMH TSI WICHOB M 00S3aTEIBHBIM YCIOBHEM ISt
CPO aymuropos. B T0 sxe Bpemst 6oiee 3 PeKTHBHBIM HH-
CTPYMEHTOM JIJIsl 00CCIIEUEeHHUS OTBETCTBEHHOCTH WICHOB
CPO sBnsieTcs cTpaxoBaHWE OTBETCTBEHHOCTH.

C yuerom orpaanuenus Bcemu CPO aymuTopoB cymm
Pa30BbIX BBHIIUIAT U3 KOMIIEHCAIMOHHOTO (hOH/Ia BEHIOpaH-
Hasi MOJIENTb JOTIONHUTENFHOW MMYIIECTBEHHONW OTBET-
cTBeHHOCTH wieHOB CPO aynmuTopoB HUKOMM 0Opa3oM
HE MOJKET BHIIIOJNHATDH NPEAHA3HAYCHHYIO € poib, He
yIydIIaeT Ka4eCTBO OKAa3bIBAEMBIX ayTUTOPaMHU YCIYT U
JIOJDKHA OBITh 3aMEHEHA Ha CTPAaxOBaHUE POPECCHOHAIb-
HOM OTBETCTBEHHOCTH.

[Ipencrasnsercs menecoodpa3HBIM HE TPATHT BPEMsI
W CpE/ICTBA Ha COBEPIICHCTBOBAHUE SIBHO «HEYIATHOI»
MOJICTIH TOTIOJTHUTEIHHON MMYIIIECTBEHHOW OTBETCTBEH-
Hocth WwieHoB CPO aynmuTopoB, HUKOUM 00pa3oM He yiyd-
IIAIOIIeif KaueCTBO OKAa3bIBAEMbIX IMH YCIIYT, @ HAIIPABHUTH
YCWINS U cOOpaHHbBIE CPEJCTBA Ha pa3pabOTKy CHCTEMBI
CTpaxoBaHUs MpodeccHoHaTbHOW OTBETCTBEHHOCTH,
CO3MaHMe peaNbHOTO MEXaHU3Ma 3aIlIUTHl K BO3MEIICHUS
MOTeph MOTPEeOUTENEH YCIyT OT BO3MOXKHOTO Herpodec-
CHOHAJIN3Ma ayIUTOPOB.

HeoOxomnMo U3BATH U3 IEHCTBYIONMIETO 3aKOHOIA-
TENBCTBA, PETYIUPYIONIETO ayTUTOPCKYIO NESTEIBHOCTD,
MOHATHE «KOMITCHCAITMOHHBIH (QOHI» M 3aMEHHUTH €ro
Ha «CTpaxoBaHUE MPOo(ecCHOHANEHOW OTBETCTBEHHOCTH
B pa3Mepe, COOTBETCTBYIONIEM OOBEMY OKa3bIBAEMBIX
yCIIyT», B COOTBETCTBUH C JIEHCTBYIOIIEH MHPOBOU
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npakTukoi. AkkymynupoBanasie B CPO aynuTopos
CpeJICTBa KOMITCHCAITMOHHBIX (DOHIOB MO’KHO HAIPaBHUTh
Ha COBEPIICHCTBOBAaHHWE CaMOPETYJIMPOBAHHS, B T.4. Ha
pa3paboTKy CHCTEMBbI CTPaxOBaHUS MPOHECCHOHATLHON
OTBETCTBEHHOCTH, UJIH BepHYTh wieHaMm CPO aymuTopos.

U eme 06 ogaoM MoMmeHTe. DerepabHBIM 3aKOHOM
ot 1 uronst 2010 roma Ne 136-D3 B aeiicTByromuii 3akoH
Ne 307-®3 Obuta BBeJieHa TOMPaBKa, MPEI0CTABIISOIIAS
ayTUTOPCKUM OpraHU3aIUsAM W WHIUBHIYabHBIM ayIH-
TOpaM TIPaBO «CTPaxoBaThb OTBETCTBEHHOCTh 3a Hapy-
IICHHE JIOTOBOpPA OKa3aHMsI ayIMTOPCKUX yCIyT U (WJIH)
OTBETCTBEHHOCTh 3a TPUYMHCHHE Bpela WMYIIECTBY
JIPYTHX JIUI] B pe3yJbTaTe OCYIIECTBICHUS ayUTOPCKON
JesTeIbHOCTHY. [IpeacrapmnseTcs menecoo0pa3HbIM clie-
JaTh CTPaxOBaHHWE OTBETCTBEHHOCTH OOS3aHHOCTHIO, a
HE TPaBOM ayJUTOPCKUX OPTaHU3AIMNA U HHIUBUIYAITb-
HBIX ayJIUTOPOB MPH OCYIIECTBICHUN ayIHUTOPCKOM JIesi-
TEJIBHOCTH, KaK 3TO MPUHATO BO BCEM ITUBHUIIM30BAHHOM
MHUDpE.

- KakoBbI fajabHelimue miaansl gearejabHoctu Co-
Bera?

- Koneuno, cogepxamuecs B noaroropneHaom Co-
BetoM Jlokitane npemiokeHuss 1o pedopMHUPOBaHUIO
JIEHCTBYIONIEH CHCTEMBI TOCYIapCTBEHHOTO PETYIUPOBa-
HUS U CaMOPETYJIUPOBAHMS ayTUTOPCKON JCSITEILHOCTH
B Poccuiickoit deneparii He SABIAIOTCS UCTHHOW B TIO-
cienHeit mHcTannuu. Hapsny ¢ 6eccriopubivu B Jloknae
coJiepKarcsl MPEIOKECHHS, TPEANONIaraollue Hadajo
JMaiora mpog)eCCUOHAIILHOTO COOOIIECTBA ayTUTOPOB C
OpraHaMH TOCYIapCTBCHHOH BJIACTH.

B cBsi3M ¢ orpaHrYEeHHBIM BpEMEHEM Ha TIOATOTOBKY
Hoxnaga Pegakunonnoit komnerneit CoBera mpoaHaiu-
3UPOBaHbBI HE BCE MOCTYITUBIIIHE MPEAJIOKESHIS IO COBEP-
IICHCTBOBAHUIO JCHCTBYIOIICH CHCTEMBI TOCYIapCTBECH-
HOTO PETYIMPOBAHHUS W CAMOPETYJIHPOBAHHS AyTUTOP-
ckoil nesrenpHOCTH B Poccutickoit deneparmm.

CoOBET MPOJIOJDKHAT Takke padoTy MO MPOBEICHUIO
MOHUTOpHWHTA JleHcTRytomIero B Poccuiickoit denepanmm
3aKOHO/IATEILCTBA, PETYIHUPYIOIIETO TOPSAIOK BEICHUS
OyXrajTepckoro y4era, COCTABICHHS M NPEICTaBICHUS
(uHAHCOBOM (OyXranTepCcKoil) OTYETHOCTH MPEIPUATHN
W OpraHu3anui Bcex popM COOCTBEHHOCTH U €€ KOHCO-
JUTAINH, a TAKKE MOPSIOK TpaHC(HOpMAIH POCCHICKOM
OyXraJTepCKOi OTUETHOCTH B Pa3IMUHbIC MEXKTYHAPO/-
HBIE CUCTEMBI OyXTalITEPCKOTO yUeTa M OTYSTHOCTH.

MpI HajieeMcsl, 4TO K Ha4aTol HaMUu paboTe TOKITIO-
gyarcs MHOTHE NPo(decCcroHalIbl, 3AMHTEPECOBaHHBIC B CO-
BEPIIICHCTBOBAHNWHU OyXTaJITEPCKOTO Y4€Ta, B MOBBIICHHN
MPO3PAYHOCTH POCCUHCKON OTUYETHOCTH, YKPETUICHUH He-
3aBUCHMOCTH U IPOeCCHOHATTU3MA POCCUHCKOTO aynuTa!

C mexcmom npoexma /[okn1a0a MOA#CHO O3HAKOMUMBCS
na catime Cosema no aopecy: www. sovhadzor.ru
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THE STATE AUDIT OFFICE OF GEORGIA

Ned 3330LOM-LIJGIFBIMN 2014 I

INTRODUCTION

The audit law of Georgia defines the status and guar-
antees the independence of the state audit office (SAO) of
Georgia. It is the supreme audit office of Georgia. Any po-
litical interference is prohibited. It operates under the audit
standards of INTOSAL It must operate with independence,
objectivity and professionalism.

AREAS OF ACTIVITY

Its authority extends to several areas of activity. It is
authorized to conduct audits, but it has the authority to do
other things as well. It can issue opinions on the drafts of
legislation on financial and economic matters as well as
public finance. It may submit proposals to Parliament or
other bodies regarding the adoption or improvement of tax
and other legislation.

ORGANIZATION AND STRUCTURE

The SAO is managed by the Auditor General and is
structured as a unified, centralized system. The Auditor
General is nominated by the chairman of Parliament and is
elected by Parliament members to a five-year term. While
in office, the Auditor General may not engage in other paid
activitiesother than academic or creative ventures, which
will help to maintain independence. A similar provision is
included in the rules of other independent accounting and
auditing bodies. Such a requirement enhances the credibility
of'the office. The Auditor General also may not be a member
of a political party and may not engage in political activities.

The Auditor General’s authority includes decision mak-
ing responsibilities for the SAO. He chairs SAO Presidium
meetings and has the authority to appoint and dismiss staff
and determine compensation and other issues that a chief
executive officer normally decides.

The Auditor General also enjoys certain immunity from
arrest, criminal prosecution, searches and seizures, unless
Parliament consents. The Deputy Auditor Generals are ap-
pointed and dismissed by the Auditor General and have the
same duties and responsibilities that deputies generally have.

The Presidium serves as an advisory body and is autho-
rized to review and decide administrative disputes relating
to SAO audit reports.

AUDIT AUTHORITY

The SAO has the authority to conduct audits of the Leg-
islative, Executive and Judiciary branches, as well as legal
entities of public law, local self-government, the National
Bank of Georgia, and enterprises where the government
holds an interest of 50 percent or more. It audits can include
an examination of the expenditure and execution of the vari-
ous budgets. It examines the reasonableness and legality of
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receipts and expenditures, the formation and management
of state debt and issuance of public loans, the operation
of the National Bank, and a wide range of other activities.

Having authority to audit the National Bank may seem
like an obvious and necessary responsibility for the SAO.
However, as an American, I see it as more than that. The
central bank of the United States — the Federal Reserve
Board — came into existence in 1913 and has never been
audited, a fact that makes most accountants and auditors
in the United States cringe. Such lack of audits allows the
Fed to operate in the shadows. No one knows precisely
where its funds come from or where they go, which pro-
vides opportunities for corruption to go undetected for
generations. There is a movement to audit the Fed, but, as
of this writing, enough members of Congress have resisted
the pressure to conduct an audit, which allows the secrecy
and potential corruption to continue. The Georgian law
requires National Bank audits, which is a good thing. The
SAO is independent in planning its audit program, which
means it does not have to go to Parliament for permission
to conduct audits of entities within the three branches of
government.

Outsourcing of audit responsibilities to private firms
is allowed, as is the hiring of experts. Any violations are
reported to the appropriate law enforcement agencies. The
SAOQ is entitled to publish its audit reports, but may not
disclose secret information.

The law also addresses the rights and responsibilities
of auditees. They are authorized to submit comments and
opinions in the course of the audit and may appeal an
audit report. They are required to provide the necessary
space and assistance to the auditors and may not interfere
in the audit.



ADMINISTRATIVE RESPONSIBILITY

Failure to provide information to the SAO, providing
false information or interfering with the audit subjects the
perpetrator to a fine of 1000 GEL. The law provides provi-
sions for litigation.

APPEAL OF SAO AUDIT REPORTS

Auditees may appeal the report within 20 days of its
release. The Presidium may extend the appeal deadline by
up to 20 days, depending on the complexity of the audit.
The litigation rules are based on the General Administrative
Code of Georgia.

SAO RELATIONS WITH PARLIAMENT

AND INTERNATIONAL RELATIONS

The SAQ issues its state budget audit report to Parliament
within one month from the government report to Parliament.
It submits its Annual Performance Report by June 1 of the
following year. Reports submitted to Parliament are pub-
lished in the official Journal of the Parliament of Georgia,
which assures transparency.

The SAO has the authority to enter into agreements
with the audit institutions of other countries as well as other
foreign bodies and international organizations.

TS yNess3aun:
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PUBLIC AUDIT INSTITUTE

The law provides for a Public Audit Institute (PAI). Its
functions include training in public sector audit, certification
of public sector auditors, and delivery of mandatory continu-
ing education programs, provisions for research/analytical
experts, consultancy and audit services to the public sector.
The head of the PAI is appointed and dismissed by the SAO
Auditor General.

OTHER PROVISIONS

The law provides a code of ethics and discusses compen-
sation for employees, including social security provisions.
Funding for the SAO is through the state budget and may
not be cut without the consent of the SAO, a provision which
enhances its independence. The executive branch must
provide the facilities the SAO needs to conduct its business.

CONCLUDING COMMENTS

The law goes a long way toward professionalizing
the audit process for governmental entities. As the law is
implemented it is likely that imperfections will be found,
which is not unusual. Hopefully, amendments can be made
as needed on a timely basis.
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Lobdmasmgdob 0bgm@ds@adszool LbEMogo §933gd0m DT bymo
dgnbym dbmgmom g3mbmdogzol LEMm asddgoMmgommdal. dbmgmom
ammdamobs(3098 emob BgbMogdo ssygbs Jg3gybol bagstgm g3mbmao 3-
60 bdgddosbmdob gg8gd@0sbow boMmdsmmgzol gm@m3gdabs s Igmmmgdals
LEYmYMRL 3GMIMgds. 53 FodoMnYmgdom ghom-gMmo dmsgsMo Mmemao
356931336985 m3B0domu@o Ladsgm Lol gdol gdndaggdsbs s 3Mag-
&03530 @369 35L. Ladogm, M30Mz9mglb ymgmoabs, 3393m0bgds J3g4bals
93MbmBogol 0b6@gMmgbgdol sd(339mom. dobo Fobsbos @sEagbomo bo-
dogm GoMmoggdom Ladsgm m3gMa309d0lb 393360l MdOHNbggmymeys,
gobgomymo s396@0b Hmemob dgbeymgds, bobgmdbogmb dogM owag-
boemo Bgbgdoo Lagdmbeoal 3md@Mamdals 3mg(3939 08 Mgygnddo, GmIgmba(s
&306000b Igmmdgmo 0mbmgl, g3mbm3o 3n@o dsdMal s(335L ©5d306g0L
©d Lbgs sMs39mombobmobogMo gJL3sbboobogsb. 3Gm@EgdiombobEyma
3mmo@0golb go@omgds, §3gybol, Gmame (s Sbmgmom gmmdamads(zaal,
dbmgmom g3mbmdonzal 6sBomol, Abmgmomdo 0b@gamsool 4dMmbggy-
mymgs. Ladogm J39960b dogxg@ob dgdmbogmgdaol bMeal ghm—gmoo
Lodamgdss, MmamM(z 033mMmEG 0l gomsbabawgdal, abg Lodsgm Ladsm-
MM EIMMZ9350d 30d0bobGMamgdols gmmboom.

Lodogm LadoMmompammgggol dgdsmagbmmds
BoImaagblb badsGomab bn@dgdom awagborma 60d-
Bgdob gFmmdmomdal, Gmdgmaz bagomegdymm o
Lo gdoGnbos Jdgmdal badsgm LadsMmommeMmmzgssm
(36m8abos s 3oGab 3sbybabagdeda 8o(3g30bamaal. be-
dogm Ladsmomeamm3gizobomgolb ©sdsbobosmgdgma
60dbgdoe:

8) dsB b sbobssmdmgam J8gmmds. J8gmds, Hm-
89mo(3 3oM339me bosbl 594gb93L badagm badsMmmalb
bmM3g00 o3 LodMasEMgdHng YHMN0gMHcOMdgdl,
30803 o6 oMol ©s3o3d0Mgdmmoa 356mbdgdmmdals
063935056, 56 BoM8moagbl bLadsMmamesmmag-
30b. ogomoma, gomababaal dgd(3069ds 3obmb3rg-
demmdsado sMbgdgmo mgm@o modgdob godmygbgdoom,
o6 aobaboemgds dommmbabobssmdmgam §8mmda.

3) 3Mmomgmemmds. gb 3560L36gmo 603bogl, Hm3
48500mds g5(36mdngMgdmmos s Rawgbamas LbmMgw
5b0dbgma oMol dog.

65306 (306360dy
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MbogamboGg@n
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3mggbmen

oD g goMady
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a) 8Mmsmagmen J89mmdsbs o dgwgalb dmGob 80 g-
dmdF0g0 gogdomol o@bgdmds.

©) @b gommds, 56 gabsbbyma Lobgns. badsygm
396mb3admmdal 08 bm@3als ofmgg3s, Mmdmaobmgo-
Las o6 5M0b owagboemo ggabsblyca bobgsnal godmyg-
Bgds, 56 BoMImomaqbl badsgm LsdsMmammsmmgggsL.

Lodagm badsMmameEammggzalb mdagd@L bomdmaw-
396L Labgm3bogmb gabsbbyMn 0b@gmabgdo Lodsygm
LadE3MOL 3ggonbsl, domxg@ab Lodgdmbaogmm Bobo-

o8

mo, sbggg bbgs Loggmg, HMIgma sEas Ladsgm
39b6mb3gdmmdam.

Lodogm bodsMmameammggzol bydagd@l Bocdm-
0©a96lL 306, H™Igm3sz Boaabs gbs, o9y ab Lodsygm
LodoMmomEammazggd s Mmmdgmbog Jobmbdwgdmm-
doo g30bMgds 3obmbabdggdmmds 5badbamo Lodsygm
LodoMmommammgggobomgal. Lodogm LodoMmasrn-

oMmg930L bydogd@o dgadmgds agmb Logmbemal o
LoGFObL3MEMEG™ Ladnomagdol LojoMmggmmb badsgm



Lobmgambg gowedosanmygdgmn dofMa, GmMImgdo(s
3obmbabdggdgmoas Lodogm gomsobobmamgdol gosb-
obg. 35dsbo@ady, 3oLbabdggdemmds bodogm badam-
omEsMm3gzobsmgal boMdmawagbl nnMomayma
3obbobdagdmmdal bLbgosabbgs Lobggdol gHomdmo-
mdab. 0g0 gzobEgdom babsm3mgdb/mmasbods3098b s
30D0gnc 30658b.

Lodoym LadoFmmomeammggaems boddggdl sbom-
3mgdgb, aobabomoggb s Fgbodsdal aswsobyzg@omy-
398L 0mgdgb Ladsgm-bogosababswm (Igdmbagmadals
Lodboby@o) mEgebmgdo mog0sbma 3m33989b60al
BoMamgdda. badsgm LodsMmsemEaMmgg3om 0mzgmgds
3060l ommmbababssmBmgam §89mads (8mddgmgds o6
m3mJ890mds), HmBmabmzobsz gomzamabBobgdammos
3obbobdagdmmds. 30Mb 3obnbabdggdmmds dgadmg-
35 ©5930LAML Logosbsbopm 3megjboom swagboma
bogdgmams s Bgboom. badsgm bsdsGmsmmammaggzo-
bomzgol bebamdmb/mMasbobdsozoal Bodston Logowsobe-
bom Labd(300L 30dmygbgds Igbadadobo bagndgmgdals
361gdMdobol o smogabyygmmgdl dob Mmsbsdwgdmdals
30619dL bogoMmgzgmmb 306mb3wgdmmdnm smabarmn
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BbIIU TAMOKEHHOTI'O IPABAHAPYHIIEHUA 1 OCOBEHHOCTH
AIMUHUCTPUPOBAHMUSA B I'PY3UN

Pamun llnnapunze
JIoKTOp aMHUHHUCTPUPOBAHHA OM3HECA, ACHCTEHT podecop
Barymckoro I'ocynapctBennoro Yuusepcutera uM.Ill. Pycraxenu

Mmup3za dyTkapanze
Hoxropant barymckoro I'ocynapctsennoro Yausepcurera uM.I11. Pycraxenu

AHHOTALMS

MupoBast I00aIu3alys IIOCTaBUIIA Ha TIOBECTKY JIHS IIPOOIEMY COBEPILIEHCTBOBAHUS ()OPM U METOHOB d(pheKTHB-
HOTO BE/ICHHSI BHEIIHETIOIUTHIECKOH JIeITeIbHOCTH CTPaHbl. B 9TOM HanpaBlIeHUH OJHA U3 IVIaBHBIX POJIEH OTBOJUTCS
pa3paboTKe W BHEIPEHHIO B MPAKTUKY ONTUMAJIbHOW TAMOXXEHHOW CHCTEMBI. TaMOXHSI B IIEPBYIO OYEPEAb SIBISETCS
3aIIUTHUKOM WHTEPECOB SKOHOMHUKHU CTpaHbl. EE€ menblo siBisiercs: obecnedeHne 00JI0KEHHs TaMOXKEHHBIX OIeparyi
YCTaHOBIICHHBIMU TaMO)XEHHBIMH Tapr()aMH, BBHIIIOIHEHUE POJIM (PHCKAILHOTO areHTa, B MOPSI/IKE, YCTAaHOBICHHOM T0-
CyZIapCTBOM 00OPOT JIBM)KEHHSI TOBapa B TOM PEXHME, KOTOPOro TpedyeT Biajieliel] TOBapa, 3aliTa PIHKA SKOHOMUKH
OT JIEMIIMHra ¥ MHOW HEe0OPOCOBECTHON SKCIIaHCHU. BeeHne IpoTeKINOHUCTCKOM MOIUTHKH, 00ECIIe4eHIe MUPOBOM
HHTErpanuy CTPpaHbl, KaK YaCTH BCEMUPHOH II00aIM3aIii, MUPOBOH SKOHOMHUKH. TaMOXKHS SIBIISIETCS] OAHUM M3 CPEACTB
TIOBBIIICHUS OFO/KETHBIX JJOXO/IOB, KaK 3a CUET HaJlora Ha MMIIOPT, TaK U 3a CUET a/IMUHACTPUPOBAHMS TaAMOXKCHHBIX
MIPaBOHAPYIICHHUH.

CrarucTuka NpecTyIJICHUH NOKa3bIBAET, YTO YHCIIO TAMOXKEHHBIX IPECTYIIEHUH C yYETOM MX BBICOKOW JIOJIH B
00I1IeM YHciIe 9KOHOMHYECKHX MTPECTYIUICHNH, TIOKa €II€ 049€Hb BHICOKO.

HasoroBo-TamMoKeHHBIH OpraH, 61arogapsi HOBOM IOJIUTHKE, CTPEMHUTBCS yCTAaHOBHUTH COTPYAHUYECKHE OTHOILCHUS
¢ 100pOIOPSA0YHBIMU TUIATENIBIIMKAMY, IO3TOMY MBI COBETYEM HAJIOTOILIATENIbIINKaM, HapsLy C OCO3HAaHHEM CBHX
00513aTeNIbCTB, yCTAHOBIEHHBIX KomekcoM, clienars mar HaBcTpedy HaJloroBO-TaMOXKEHHOTo oprasa. Jlymaem, 4To map-
THEPCKHE B3aMMOOTHOIIEHHS MEX/Ty TOCYIapCTBOM H JI00POIOPSIIOYHBIMHI HAJIOTOIIJIATEIbIMKAMHU OyAyT BBITOAHBIMU
UL 00EHUX CTOPOH.
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—> ADVOCACY
—> MARKETING
—> NETWORKING

—> POLICY DEVELOPMENT

—> PROFESSIONAL DEVELOPMENT

—> TRADE AND INVESTMENT

The World Business Organization

ICC is - and has been throughout its long existence - a steadfast rallying point
for those who believe, like our founders, that strengthening commercial ties
among nations is not only good for business but good for global living stand-
ards and good for peace.

Office: 3/29 Polikarpe Kakabadze St. GEORGIA
Phone: +(995 32) 298 8176 CHAMBER OF COMMERCE

Phone 2: +(995 32) 292 02 31
Email: info@icc.ge

Website: www.icc.ge; www.iccwbo.org W
M;@IA

Mer

The world business organization
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www.jpainternational.com

TITLE NATURE OF SERVICE

JSC United Telecom Inventory count, valuation
(Silknet) and tax audit
Waneks Inventory count
LLC Adiara Telecom Inventory count and

) valuation
LLC Georgian Railways Inventory count and audit
Electrosystems Valuation
Railways Telecom Audit
The Ministry of Economy
and Sustainable Valuation
Development
Thilisi City Mayor Valuation
LLC Marabda - Kartsakhi B 5
Railway Accounting and tax advisory
National Agency of Public . )
Registry Accounting outsourcing
Scientific-Research Institute ]
of Clinical Medicine (Todua L"n‘/;gﬂi{ count, valuation
centre)
Thilisi State Medical "
University Inventory count and audit

others.

www.jpainternational.com

T mnsssaun:

BOIOHMMOHAL 1O6SFIOMITMS:

JIPA INTERNATIONAL
P EEETE Al ‘y% S s s s

Accounting, Consulting |

http:/iwww.jpainternational.com

Arkan & Ergin J‘P;A; “‘CF‘?N»& il

Audit, SAS, Tax

http:/iwww.jpatr.com/

PYOAYOWUT

AYAMT A SOMCERTENS

AyauTopckas KoMnaHus

http://rufaudit.ru/

Fabel Werner
&Schnittke

Specialists in Cross @
Border Accounting

http:/iwww.fws-audit.com/fws-audit/

&-\ CORPORATE
SOLUTIONS

Corporate Solutions

http://www.corporate-solutions.com/

FIRCROFT

http:/iwww.fircroft.com/

Fircroft Engineering
RERIVEN

Gold Award
World Quality
Commitment WQC

http:/iwww.bid-org.com/

JPA B066LIR!

dobodotmo:
Bogotmggamm, mdoemobo, 0160
3090 83039l 3088060 Ne16, maolo 801

dmdogmydo: 57773 5070;599 78 57 55
Ooigogbo:  (+995 32) 2 37 3599
am.@mboo:  g.rusiashvili@jpa.ge; mail@jpa.ge

www.jpainternational.com

JIPA INTERNATIONAL

JPA International Audit, J PA

Accounting, Consulting  [REE

Afica, Asia, Austraia, Eurape, North & South America

http://www.jpainternational.com

Y

ARKAN & ERGIN

Arkan & Ergin
Audit, SAS, Tax

Turkey

http:/iwww.jpatr.com/

YOAYOUT

Ay/:mmpcmﬂ KomnaHus B SN Y

http://rufaudit.ru/

Fabel Werner

&Schnittke

Specialists in Cross @
Border Accounting =

http://www.fws-audit.com/fws-audit/

‘-\ CORPORATE
SOLUTIONS

Corporate Solutions

http://www.corporate-solutions.com/

FIRCROFT

http:/iwww.fircroft.com/

Fircroft Engineering
Services

Gold Award
World Quality
Commitment WQC

http://www.bid-org.com/

JPA FINANSAUDITI

Address:

Georgia, Thilisi, 0160
Vaja Pshavela ave., N216, office 801

Cell: 577735070;5997857 55
Telffax: (+995 32) 2 37 3599
E-mail: g.rusiashvili@jpa.ge; mail@jpa.ge

www.jpainternational.com

d96MM63RISCIMdO

A

INTERNATIONAL

d3L JPA-BNBOBLOIRNDN

JPA INTERNATIONAL-0b gdbgemaboaio
Bg360 gga@ds bagstimggemmdo

www.jpa.ge

A

INTERNATIONAL

LLC JPA-Finansauditi

JPA INTERNATIONAL exclusive
member firm in Georgia
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Institute of
Financial Accountants
THE FEDERATION OF
AUDITORS ACCOUTANTS
AND FINANSIAL MANAGERS
OF GEORGIA

Corporate

« Training fees include: tutoring, textbooks
O r & other training materials, as well as initial

and exam registration fees. Moreover,

° ° FAAFM will provide administrative support
in IFA initial and exam registration for

I n a n C I a Cco u n a n S smooth training course enroliment.
« Trainings will be will start from 18th of
September,every Tuesday and Thursday at

. . . 6pm and every Saturday, Sunday at 3pm
The IFA Level 4 Diploma for SME financial accountants and will ast for 25 up t0 3 hours
is for you if you aspire to or who already support e
o N . + Upon registration invoice for training fee
accountants or finance managers in an SME. It is also will be issued to student.

. . . . » Member Company Student Participation
for you if you work in an accounting practice that Fee for IFA Level 4 Diploma - 4000 GEL
supports SME clients. It provides a first step to
qualifying as a professional financial accountant. If sufficient number of students do not

register for the course, we reserve the right
IFA Level 4 Diploma is a highly vocational first-step qualification for financial accountants toannul the course at our discretion and
d Tts f ) i h K d d kil d refund already registered students in full.
and managers. Its focus is on developing the essential understanding and skills you need, The training course fee does not include
and provides awareness of the accountancy and tax regulatory environment, the operational VAT.
requirements for the accounting and finance function and what is expected of a professional

accountant at work.

Language: English Venue: ICC Georgia Office Address: Polikarpe Kakabadze 3/29, Tbilisi, Georgia

The Level 4 Diploma includes four mandatory examined units:

SME financial SME cash and Creating value

.account.mg —— and measuring Tax for SMEs
(international capital performance for

standards) SMEs

Entry requirements

To study the IFA Level 4 Diploma for financial accountants ideally you need to match to one of these requirements:

+ 2 Alevels and 3 GCSEs in five separate subjects including Maths.

+ 1 year's work experience where you have been supporting Finance Managers.

« If you have no prior accountancy experience we require you to sit and pass the SME financial accounting (international standards) unit
and exam which will prepare you to move onto the rest of the Level 4 Diploma programme. This unit will provide you with an excellent
step onto the learning pathway and prepare you for other accountancy disciplines.

Mode of study: self-study using study materials & past exam papers; including guided part time study by

FAAFM - only accredited training provider in Georgia. Reading list will be provided to further support your
studies. As a general guide this qualification takes 600 hours of study including the 306 guided learning hours

Exam

The four units are assessed by exam. Each exam is three hours long and is made up of short and long answer questions. Exam questions
include computations, preparation and interpretation of financial information also organisational and people aspects of working in
accounting and finance. The exams sittings are in December. Please note that only one non refundable exam registration for each
module is covered by the Training fee.

Progression

Successful completion of the IFA Level 4 Diploma for financial accountants will provide you with eligibility to apply for IFA Financial
Accountant Executive status once you have completed the Ethics in the Workplace unit and short scenario- based assessment.
The progression may continue to one of the IFA Level 5 Diplomas:
« IFA level 5 Diploma for SME financial managers
+ IFA Level 5 Diploma for SME finance and business managers
In order to register for the IFA Level 4 Diploma training
program, please contact ieva.jurgalane@icc.ge who will provide

H Institute of Financial Accountants you with further details for successful registration. Registration
www.ifa .0rg.u k E: mail@ifa.org.uk deadline - 12th of September

0
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_________________________________ THE FEDERATION OF
AUDITORS ACCOUTANTS

CIMA Certificate in Business Accounting  sumaywses

ABOUT CIMA

CIMA, the Chartered Institute of Management Accountants, is
the world’s largest and leading professional body of management
accountants. Our mission is to help people and businesses to
succeed in the public and private sectors. We have more than
218,000 members and students operating in 177 countries.
They work at the heart of business in industry, commerce and
not for profit organisations. We are committed to upholding the
highest ethical and professional standards, and to maintaining
public confidence in management accounting.

The CIMA official tuition provider in Georgia is the Federation of
Auditors, Accountants and Financial Managers of Georgia. While
the Training Center for CIMA Certificate in Business Accounting is
located at ICC Georgia office.

CONTACT US

About CIMA:
www.cimaglobal.com
For trainings in Georgia:
E. ievajurgalane@icc.ge
W. www.icc.ge

CRUNCHER

Chartered Institute of
Management Accountants

PREMIER PARTMER
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WAYS OF IMPROVING THE PROCESS OF PROFESSIONAL CERTIFICATION OF
ACCOUNTANTS AND AUDITORS

LEVAN GRIGALASHVILI, Doctor of Economic Sciences,

Professor, Member of the Union of Auditors of Georgia

RESUME

The paper discusses the current status of professional certification of accountants and auditors. The existing
problems are analyzed. The need for changes is substantiated and the proposals are identified for improving

the professional certification.
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NON-EXISTENNCE OF LAND REGULATION WILL
HAVE TERIBLE IMPLICATIONS

Ana Pirckhalashvili, Paata Koguashvili,
Proffesors

RESUME

Every Georgian citizen, despite the sex, race, nationality, affiliation, skin color, place of birth and etc. is entitled to
consider the natural resources of Georgia and the rural land on the first place, at a guaranteed base of feeding for his/her

descendants, from now on and till forever.

The decision of Georgian constitutional court of June 26%, 2012, #3/1/5/512 cancelled the last restrictions on alienat-
ing the rural lands to people without citizenship, as a result Georgian agricultural land was put to the open market, where

practically no competitive Georgian citizens exist.

According to the authors, can be formed such legislation, which allows foreigners to own land, but only with certain
restrictions. It is necessary to make a number of changes in the Georgian law “about the agricultural land” in which will
be reflected limitations which are adjusted to the modern terms and cover the alienation of the agricultural land to the

foreigners.
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CAPACITY OF GEORGIAN VILLAGE

Paata Koguashvili, GTU Professor
Badri Ramishvili , TSU Professor

SUMMARY

In recent years the debate about the role of agriculture in economic development has increased
in public sector, as well as about the quantitative parameters of the population living in rural areas. It
is the fact that over the 2004-2012 years the government had been deliberately declining the role of
agricultural sector in national economy, which has led to a sharp decline of the working age population

living in rural areas.

In the presented work, the authors on the example of developed European countries ground
the demographic parameters about the capacity of Georgian village, which in their opinion, fluctuate
from 2.3 million to 4.5 million people. Besides, it is determined the optimal number of labor resources
required for the agricultural sector, which the authors point of view is within the 300-330 thousand.
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3dbM0Esb ggM-xgOHmdoo J8goma mmbobdngdgdn o6
a0bbm@(309mgdgme. o3 ab 560l (36mdamo, Lodm-
dogmme MHmamo LEGMsGgans 9969ds (396@Momy®
bgmobagmgdsb smbadbymo jymboom s Jgubymdl
o 30 (396@Momno bymobygmgds bgmb 33s6M-

®39mmdob 093968 Mamabdo300L. sz0mgdgmos
0bgoma 3obmbgdal domgds Mmgema(z 3603369mmzbac

MBEN63gmymil saammdmogo mgomddscmggmm-
3930b 93mbmdn g 35630006 gdsL s Gomoa 3mbzyy-
968 mbofM0sbmdals s8ommgdals.

sa0mmdMogo mzomddsMmmggmmdgdol 3mb-

T yNssaun:
d96MM63RISCIMdO

J@ANETMdMN3N M3N0183IAMONI3ITMdIBNL
JddMeMaNJIAM d363N0NdMIBNL 833CdMAN

LIJIAMOI3ICMAN

dmeob gogobadg
86(")6(7)806":960 808(’08[‘)0@38@0

306 96@bsf0sbmdall s3smmygds Lobobrsmas 34-
boio3omo@g@gdolb bLmiosmuc-g3mbmaozyco
dgmdamgmdol aondxgmdgbgdobs o @obsgmgomab
asbgnmamgdmemon 43946560l sanmmdog ;mgomddom-
®39mmdgdmsb, by Hgomn@ mgomddemoggemmdgd-
@b dosbemmgdabs.

ogganqrmi')ﬁosn 8‘360(3030@0@)3@360[) 33(*)601803-
ob d58amBo gsbznmaemgds BoM3mmmagbgmos (396-
BFomycn bgmobngmgdal dbsmoaggal gocgdg.
5b0dbyyman dboFmaggms 9bros godmdmnbamgmdogl
30a0mmdMnza mgzomddsmonggmmdgdol b3gngngo-
©56 o FogdbodomuMom Mbws YdHNbgzgmymyogL
sanmmdMogn 31bo3035mm0d98gdalb Loggabsbbm-bo-
0 %9E™ ©83mMM 300095mmdab BEsL, 5cbndbymads
3boMoggmod Ladmemmm ¢330 Mbs Y DHYMbggmymb
20a0mgddg Mo bimm dmbabegdg bodongg@&m dgdm-
Logmgdal godmmsebadMgds, Moy (3bmzMgdol Mbab
s3smgdol o bmzoomyco o3nmmmdal ghom-ghmo
doﬁomog\)o 06@030@0}600.

494860 306mdgdda smz0mgdgmos g3mbmdo z-
0bg sbamo, gugddosba dgomegdom Dgdmddgogds,
Am3gmms ImEab gehom-ghomo 3bndgbgmmagabgbos
3ma M3 m-80DbmdGngn 3Gmabmbamgds, Mo -
Lodemgdmmdal odmggs 33omogoommo, bondgome,
dmgemy go@ado, babgmdBogmb gMmasb 3memoagngeb-
@b 35330630 goEabywgl (39m3gmmo Hganmbgdals
LEMGganmo 3EMdmgdgdo.

(9a0mbyma 3Mma®edqdal 9934303900l o aob-
b (309emgd0b bodsbm Fgommomemmaoym®a 3G0b(zo-
39009; 3Gmacadnl 30bbgdal, sdm(356950L 333y d-
LA™, LobdAMbymmds bl gds@Mmds; 3tma-
580L mMBobdagdoms gomMobGomgdamma dgdmdsggds
5 gobbm@(309madols sm@g@mbs@nma 3oMmdgdob
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agomgomobbnbgds; Ggby@mbamo qbdGYBygmymes;
3mg 330l sdmz0bsms 83nbodsmngds.

Joogmao LabgmdBogmgdGomdal 33965demmdabs
9@93mdM0gn sbamada dzogome bomdmahgbl, Hma
®5658906m37 9@ o3y Babo 3mabbg badmabas sbseds
53m (3569035 o 3M0mM0B)@qdds, Bm3gmas dmmal
a0bbo ggnmgdnmon 360d3bgmmds gbodgds Ggfo@m-
Gomm gehmgmgddg 93mbm3ognco Magmmdgdob
306bm@(309mgdol, g3mbm8ozol LGsdomadbszasl,
LodsbEM 0bgGSLEGGYJG Mol JgJ3bsl, 3Gngs@ndbe-
309, 3gbsmBgmdal Mmool dEMEsb, Loabggb@oom
mbm3dogno gobzomamgdol LG ganymo agga-
dgobs o dommgal, GgMoGmmManmo 3m33mgdbna
L gosma@-53mbmdagnFo 3Gmamadqgdol Jg3mdo-
3905L, 3mbo@mEnbgabs s Jgisbgdal dgommadao
bgm3ddmgebgmmdalb somgdmmdal s bbgs [1,
a3.422-423].

20080(mMbM030 M30m33oOM3gemmMdgdals Im3ogo-
mo gobgomomgdobomgol sz0mgdgemos godommgl
360336gmmaebo mmbabdagdgdo Lozobmbdgdemm
ombgdg. asbbognmmgdom Ladaygg@m dmbymdal
3aobom. bajomggmmb Ladogyxrgdm LobGgdab
LEYEmymGobomgal Bogzehbos, asdemwmgb dgdwgan
Lobob Mgmm&dgdo;

— Labgmdbogm s@n@nl osbemmgds msebsdyo-
Mm3q 93OM3gm LG b B dmsb;

— 5030mMoM030 M30:03FoMmnggmmdgdal gobgo-
®o619d0b 39380l dgagbs;

— 3080emmMdM030 doyrg&ob ©oggad30Lal ggm-
3o aodmeomgdol godmygbgds;

— sg0mmdMogo 360d369mmdalb byzombgdal
300056y39@0bol Imdomaggqgdals ogbodsmno Rom-
O gemmds;

— 50030emdM030 dogxgE0m gomgamabBobydaemo
bofggomo 6sBomal dodbodomuMom GFMobbgamab-
&germdo;

— 5©a0mmoMnzn MmznmddoMmmggmmdgdal ¢3-
smmglb Loge®m dmbgmaggdol Logd8nsbmdady dm-
Jomadggdol 3bGoEsb 3mbGHmemal 394560b3gdal
d93m353909;

Logofmgzggemmb 300835Mmnggmmdgdal Jabgogom
Bo@omgdemmds sbomabds s 3mbicg@mmn 3ybazo-
3508 g&nb 3GMdmg3gd0lb gobbomized og3oMbanbs,
™3 dbmmme 03 dgdmbggzeda dgndmgds G gfodm-
Moo ghomgemgdob gobgomstgds, Gmss bpgds;

) 396(309M9d0bs @s gobsmmgdol g Lol gdew
3096000569d0;

d) 33ma3gd0bs s gobscmmadal b sboamEgdal
39005663904 mmds;

3) 30bsonmgdals, 8536096 980b s 30D6gbal 068 g-
19Lgdab gosbbdgds sgommdngn G gfn@mGagema
Lydogd@gdol gobzomsmgdabomgals [2, 33.25].

Lodomggmmb 3nbasn3omo@g@gdol Matogmg-
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LM goba(300b FobsBLYMA LablLEgdals m33oMnbmdasl,
3603369mmzgboss d53(3069dmmn Jomo adme 30gd-
mmdob baGabbo, Moz 308mbB3gemoas, Hmame 3 mdogd-
&0 sbg39 bLydogdENHo Gog@mMgdam. 5badbyema
30babosb g03mbabgmmgma, s(30mgdgeos sao-
mgddg go@oMgdym 0dbsb 398mgan mmbabdagdgdo;

5) 3Ea0mmdMnzo M300835Mm3gmmmdgdol 3sbg0-
@06 gdDg ME0gbBncgdyma 0bmgszaco 3Mmgd-
89d0b 35960 @ Fgbadadabo gabsbbgdom ubEH6-
30@YMBo-

3) sgommdfngn Logomabobopm Jgdmbagmmgdals
Qn33ﬁbncgndoeno;

3) >@aeemdMogo JIm@YHgme dmGgbiosmoal
asbgomamgds;

©) Logosma@ma Fm3LobyAgdol gondgmdgbgds,
356bs 3nm@gdaom abgm bygimgddn, Hmgminzss go-
bommgds s gobIMmgmmds;

9) &:90b3ob gobgnmatgds abgo bygMmgddo, Gm-
amM0(300 b3MEE YO, PG OYmo, IM3LabyFgdab
©5 80bbgL-GnEaDdo;

3) d@a0mmdMagzo Imbaz03smndg@qdal Logmsb-
b3mBGm-mxabBogg 3966Mgdor ao@d(393%

D) sanmmdAng mgomddsmggmmdgddo qbm-
@G0 (36mdoma 3m33560930L gomosmgdols goboag-
Lgdal bgmdgbymds;

o) ibmgoalb sgommdMng m300m88sM03gmm-
393006 LobE GG NGO 03653 MImmMds;

503 0MmmMdM030 03033omm3zgmmdgdals JogH sbsmao
LEGSGganab dgdndsggdol Jabbooc bagnms gsdmyg-
bgdm 0g6sb dgdmgan nbbEEN35689d0;

1) ©®gdcgboogn s oM 3980bgo 08 03003356-
m3gmmdgdol, Mm3mgdbsy ddndg g3memmaong®a
damdsmgmdol o 3Mgo@ommo goMgdmb sMambg-
dmdol godm domonsb dgmabymo sg30 ndago.

2) o(gaognmbﬁnsn J‘g@@‘g(ﬁ‘g@o, b3m(¢)@“3@0 o
Logdosbo YHMogMomdobomgal gobboma 3mb 3 gb-
Gmo go0M93mb d943bs, MmBgmdsz d99mamad Mbwoo
MDOMb39emymb bbgs gabaznMo s onMoomma 3o-
6900b ©o06@gc9Lgds dgbededabo mzomddscrmggemm-
dom, B3 bobnbmstns sanmmdaga Labmgswomgdals
3009@0Mgdabs s Jomodol abgmsb@mndd ol
30630006 gdabs.

3)  sEagommdfmngo mz0m3Bommggmmmdgdal Bogm
M EBOYO NZomBoMNZgrmMdgdmsb 303306 5d0b 0a3-
4o6gds. 5mbndbymo 303d069d0b ©edystgdal domo-
®o@0 Jabsbo Nbes nymb gbmgmal ;mgomddstrimgg-
mdgdab godmzeargdal gobostgds saormmdogo
93MEmManMo g56093mb gondxgmdgbgdal 3momboo o
o3 dmogomMas, sanmmdmngo 8603369cmmdal Lo-
3000bgdab LbMogem o gugddnebow gomabyszgdob
Log89d0 sanmmdGngn dmdomadggdolb ojbndsennmo
Rofoymmds. sanmmdmago 330609 s bodysmm
30bbgbob bogdnsbmdal dojbodsmu@a bgmdgbymds,
Mogsb LEMGgo 98 Lyadgb@do Mbws ©abs]dwbgb



3958530 FnbBo(3035m0@ 9@ gddn 3(3bmzgMgdo 3ofMgda.
dmddgoo 3obmbdwgdmmdnm bodommggmmb swaon-
mmdMH03 03000335MmM39mmMdgoL o3 JbMog sMsbontn
3963980 36 asshbosm, Moz gowgg ghmbgm Bamom-
0m9db 5b0dbyma dodsGmymgdom bEmm bs3obmb-
8gdmm 3239939

4) go-gmmo 860336qmmmgabo 8gommmemmao-
@G0 36063030, OMIgmsis Yoo NbGHYbzgmymb
20a0mmMdM030 M3003835Om39emmdgdal 3603369mm-
3960 g5630056gds 560l ab, HmI sanmgddy Nbos
dmbogl sEbgdama BomBsdgdemmdgdal smdmgbzms
09 ,EMZMINS 350573935, Jogomomaw; sdabomgols
®3000335Om39mmdada sLgdymo 3dndy gzmemmao-
M0 Joam3ofgmdomsb godmdmnbamyg dgadmgds s-
303D Imbogl 0bmgszonMo g3memmao&o 80dsM-
o gdgdab 39bgMafgds. Mol dg3mgas(s s@aomgddy
Mbos gobgzomommgl ggmmmgonmo 3mab@gfgdoa,
HM3gmo(3 043930 SRa0MMdM030 Mgom3dsMmnggemm-
3980l 93mbmdn 3o dgm3omgmdal gondxmdgbgdols
boggpdgeror

5)  30&9OIme @ bimGE e abaGabEyd-
Bneol 3d9bgdmmds s sgnmgddg 3bmgMgdals
®o6bomn Bgbob ©sd 33006 gds. sbomasbMogdal dsd-
LodsmaMo Rstrormemmds (36mzg65d0b Kobbamal Bgbals
053 330006098530. badoGmggmmb dnbosodsmodg@gd-
3o gog@mMdMmngom bymadmygs @abyymo dmDoMwmgddo
3bm36Mgdab goblbomo Bgbolb @ed3300Mgd0l 3Hm3s-
30bd, Mo0asb sgommdMngo mzomaddsmmgzgmmdy-
dob doxg®&gddo dodgHmmo msebbgdas 53 gyoboo
35035m0bB0bgdaemo, Moz badmmmme dmgdsmadqgddo
05535096980b BEEL NBymdL bgmb. dormasbmdada
30 °Ra0@MIM03 @ (396GMoer g™ 30K IGIOL YBOH™
dg0Mo R dso bbgomabbzs gobwao3zol 3Mmamsdy-
d000 ©obOgNbsbLydgma mmbabdagdgda.

6) sy@Eomgdgmos sgomgddg Lobbagmm (396-
& 930L Radmysmndgds, Hm3mgdas 860d36g9mmzgbow
391BymdL bgmb sanmmdfng 030083sMmnggmmmdgd-
do abogdgdmem 306gd0b ogH sbomo (3mbobs s
Mbofgdal s;mzabgdsb.

7)  sgommdfingn §gfo@mmogdal 363564 dobo-
39000 dogdbodsmuFom go65d5605693s, Lbmmgo gL
»363569 Bmbgda“ ¢bws 0digLb saommdoag dmbab-
mamdsado gabbomo (3bmgmgdal Bgbob 0sd 33006 550L
boggpdgmoe.

8) smaommdMog ©mbggddy Mmbos dmbogl sco-
a0mmdfogo bgmabygmgdal, d0BbgL-669930L o
sd@ogcn Ladmgomadm Labmasmgdal doge Bodm-
4969d99ma 0bo(300803960L Logommm asbbamgs ©o
Logombms gomagfol gMmmdmogn abgdol dogds. o3
36m(39L30 s@a0MMMdM0g0 MoMIJoMMzgrmmdgdab
BoMImBomagbemmdnmds mEgebmgdds mbos dgobev-
mb 3o 3mMmME0bofMgdgmo Mmemo, Mo dSEgommdfngn
dmbobmgmdol bemgosme@-g3mbman Mo doamdatig-
mdob gomdxmdgbgdadg mbos ngmb mEngb@omgdamema

TS yNesaun:
396M63RISTIMdO

LogMmadmEobm godmsamgdal dgbbogemsed aznh-
3960, H™3 dbmemme 03 3980b3g35d0s sanmmdMagn
03008350 m39mmdgdal Jog Bodmygbgdemma nbo(zo-
5803900 gmgadg mM0gb@oMgdama, Hmgs ab Ibsm-

3dmbo(3035m0898gd3d0 IbmzMgdo dmgsmagdggdo
BoJ&MIM0go0 56 Imbabamgmdgb saommdmnga bo-
300b360L LodoMmMydMng aowoby3zg@&oda, Moma(s 4 3-
mb@Mmmm dgmdsfgmdsedn §m39396 Ls 3 gdmemmdn
dm33dogg m9653gdmdals 3061gdlL. sebadbmmacm bdam
d98mbgg3530 Latggdmmdgh sMs3gmombobrnbogmo
®0608gdmdob 30Mgdo s sanmmdmagn 360d3b9-
mmdal Lagombgdol goabyzg@obsl Babs 3mobdg
54905096 3oMow g 3obGomy® 0bBgMgbgdl.

bdom Fgdmbgzggzedo o Jomsadgddo Bomdmmag-
Bomo sMobodmagimdm mEMasbadszngdacy, o6 sfnsb
0530390 mba 3gomamboboobogmo boddasbmdoom.
bo3gmam 08abs, HmB 0bobo gobLam M3mMbamgdsl «b-
930696 sgommdmnzo mgomddsmmggmmdol sbsd-
©90mdab 30Mgdl, 3nfMojno mzomddsmmzgmmdgdab
3096 5MLBmMMa 306mbgdal o gdobal god@mdmogswm
domn 35653mbsBarmggdo bpgbdasb. sEobsdmegmmdm
MmE3560bs30980L sbgmo bogdnsbmds bJoMow go-
dmbggmmos 0dom, M3 LageoMmggmmdo dmddgmo
s63badmagmmdm mMmasbodozngdob momddal 95%
©0930656Lgdmmas MEbmnmao Bomdmdagmmdalb 4.6.
»3606@gd0m".

5mb0dbnmo aymaaomo ©odm3ioEgdymgdss
LEmEgE 080l 0DgDa, M3 LadsGmggemmb momdals
56 (3-96M mbo(3035m0@g@do (ymzggm dgdmbgggobaoc-
30L 880b dgbobgd LG oELE 0 N0 bgrmMIszns 396
dm303m39m) M9a0b@Momgdaem s8mdcMBRg3mgdal 1%-b
56 g53myqbgdasm 35bmbom dnbaggdmma M@mads,
dmgdbomgdobom s dgg@obom LogMgdmmmlb ©aw-
3960mgdolb 3Mmgd@o 56 Babswowgds Lo iMmgdmmml
Bm&Bo@ommo 5980b ao9ddgdab, 8sLdo (33emamgdgdals
d9@0b0l ob 035893930l dgbobgd, Moz 3owgs ge-
obgm 309m00gdL I9baznd3smn@g@gddo 3(3bmzcgda
dmdomodggdol obogBmdobs s sMobodmagmmdm
mg560bs(30930b 9MogRqdGNEMbaDy.

3bazndomo@g@gdal Lmoomy-93mbmdon -
M0 356300006 930L 3MI3emg Lo 3Gmameds ¢bos
BomBmgomanbmm, mame Ggfo@memoob (J39960b
boBomal) asbzomaemgdolb LM gans mEogbd oo
(0bo0zo@m™En), Hm3gmos gudbgds J3q496530 a0b-
LaDEgEYE 3mEo@oyznc 3adsbl (LEMsGgansl),
dmddgm LedoMmmmgdfag dodob, myagosmyGMa
smosfmgdaem 8g360gMmm dgommgdl (LGMedggon-
M0, 08439909356 5dmmn Jabbgdal gobbodmgMe,
3m33magdLy@mmds, 06803 g30mds), Mgby®mbmem
3m@qbioomlb (3GmBoom, 3mb693ca3-bobs@m3mm, ogo-
bobbyMa o Lbgs), gmmEEabsignal 89]sb0bdl (ab-
gmedsonmo qdOHYbggmymes, mEMasbodszogmo
LEONIG YOS, 3oEMYdaL 33omag0zs(30s s bbgs) s
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LENmo® godmbo@ogh g3mbmdnzal asbgnmamgdals
9mzgbmem Labgmdbogmgdfng 06@qMgLbgdl [3, 33.70].

sa0mmdMngo 3Mba3ndsmn@g@gonl gobgome-
1900l odsGmymagdao yzgmody 8b60d3b6gemmgsb
Bod@mAL 8o0bz 39680 BoMmBmowagbl. LEM-
Mge 3oL ggomgds dmabrnbmb 3Mm3gLgdal abg
bomdoMmmgs, MmIgmdaz Nbwos Yd&OENbggmymb
saommdmogo dbozndemn@g®gdol dgdwamao
a5bgz0moMgds; ,,439ybal gobgomamgdal dm (393
9893bg 396&0 bos sLEYmydogl GEMSbLymm-
ds30mo 3Gm3gbgdob Bac83sMmnggmob gmbdzo-
sb, 356 bs MBEOMB3gmymb dmbgdMag-bobsmBmm,
93Mbm3o 3o, bmnsma@-39mGegmo s bbgos
®o30bgoMgdgdoom gMmdobgmabasb asbbbgegg-
dmmo MHga0mbgdol gMomnsbo LEMsGgannom asbgn-
®o69ds [3, 33.70]. 50b0dbyymo@sb 35dmdabamyg,
dbmmme 08 dg8mbgggedn Imbrgds saommdfoga
3003300 N3g9mmgdgdal gobgnmamgds, oy mMogg
dbomg, Gmam&i 396@M0 sbggg sanmmdMogo
®300335Mmggmmds 0dmqdggdgb Lobgmadbogm-
936030 n@gmemmgoom, Moms sgormmdMagn -
boodomadg@gdol gobgomaigds BoMadocomb
LadeMmomgdmag bogH(39do.

sbgon dogmdgdom 3owasz YBMH™ 3dodwgds bmzo-
S0 Bmba, Moz Ladmmmme dnbozndsmndg@gddo
3(3bm3zMgd0 dmdommadggdols bmzasmm&-g3mbmda 3
3am3atgmdsol smamgbgdl

R3960 sBMam, 53 g@o3dg Fggombals @s cg30:3da-
®39mmdgdol mbgdg LagoMmms a0 sMmglb dgdwgan
mmbobdngdgdo:

1) 030083sm039mmdgd0b Lodgdmbagmm do-
Bob godmogmgdal 30bboom, 3obmbom 3303000 go-
bobobdmzmmb LobgmdBogm gomobobowgdomsb (53
9@930bsmgal 8mggdol s Lodgdmbogmm goabe-
bogdomsb) sanmmdmngo 030083sMm3gemmdgdals
0% 9900 Robatasbo 3m (396 mo sbatnbgdals
mEqbmdgdo;

2)  3obmboom 8393300@ g3560bobmaMmML 08 Jmbg-
dab Rodmbamgamo, MHmBgemo(s gowsg(399s saommmd-
03 030,33 nggrmmdgdl;

3) 3353Mo@ go0dagbmb as3390mob s bLog-
M9ommmb mo3dxom3smob gubdngdo. 98 g@&o3dy
Logomes 3n60d¢dodeg dg3(3060gL 3bozndsmo@g-
89330 Lo 369dmmmb Bg36gdal Homgbmds. Mowasb
Mg M (3 33060393980 330839693L 938 g@o3obamgzgal
bgmmgbyMae 500l asdMmoemn dqbasodsemnd g gdab
Lo 3Mgdmemmgdal Bggegdal, b3 gdammb 3mBabogd-
0b, §Mog(30980L MomEgbmds, Moy 3oMomgmMMo©
063930 dgbodadobo Ladomgg@m 0bbgdal batggal.
Lodemggmmda 3mddgen bs3Mgdammgdo bdoMow
3bmemE 3mE0@)n 3o egomqdgdal dg3LEMmgdgm
mMgsbme boMdmggomggds;

4) 8060343530 b dgd (306l 3619bawyb-
&ob Lobgmdbogm MB3M6gdmmob-gndgMbs@mmals
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MR 6900, Moasbsg 3omo Loddnsbmds sGobsom-
o o Nbymdl bgmb Mgaombgdol s dom dmenb
»g30m3doMmggmmdgdal bLmgosmum-g3mbmdo3n6
a9630ma6gdol. bdom Jgdmbgggzedo ©sbadbyyma
0639bgdnm-andgMbsgmmgda mgomddsmmggmm-
39330 smB g 35839dmgdab ©s LsgMgdmmmgdals
98Ombydor 3393w0bgd0sb, Hoi goryy gMmbyer
1b3o3L bodLb ndsl, GmI Jggysbsdo ©s603byyem 3o-
®m3bgogdb gx®m Jgo geEYsgoe >jzo gorMy
dmbobmgmdal 8096 3amEsdama Bgboo sGRgmm
306m3696900.

5) 83 g@o30bomzgalb Bommgdgmos Mgaombymo
o LobmgsmgdMogo Ladgmagdal dq436s, Moasb
Lodgmagdal MBmgdgda s 3MI3gGabzngdn dgdow
5bom35605 s 3300 BbJ(30mbafgdabomgnl o6 o6-
LydMBL yoto gbsbLYMa dobs, sbggg aoMH 33939em0d
930mbmmo 459M 005693930l 5©30balGMs309mo
LoBE3Mgdal Eswagbol 3Mmab(303gda(s;

6) yzgms 3obmbolb doMomswn Bobsbo mbos
0gmb sgommdMogn dMmdomn, dmbgdGngo o do-
B gF0smuM-8946a39ca Mgbn@bgdalb g39d@0sbow
3 Y90Mm08ba 353mygbgdal dMbggmymaes. gb
dgbodmgdgmos dbmmme 08 3gdmbgggedn, MHmwaba(s
2@a0mmmdM0z m30m3FoMmmggmmdgddo obogdgdaema
36006 3m3378gb&M0, 3gmabmaboobogco s baddab
gfmgmo 306m36939d0. 50bndbyman dodsGomg-
dom B396L sgnmmdMog mzomddommggemmdgddo
doamdamgds sMsbobamdagmms s bbMog bogobmb-
3gdmm (3300 gdgdL bogo®mmgdl.

7)  sbomo mg0m33ommzggmmdal 3mmgdLo jowga
9Mobgm 3bsymaxl, Gm3 2014 Brmowsb (Gmamez
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THE NECESSITY OF TAX REGULATION PHYSICAL PERSONS’ INCOME

Ipolite Sajaia
phd student of Soxumi state university

SUMMARY

The greatest amount of income in budget of foreign countries, accounts in the section of tax code, which concerns to
progressive scale. It affects to physical persons’ standard of living and equalization of their income, has great economic
and social importance. To the volume of physical persons taxes inflow significantly impacts the taxpayer’s — physical
persons’ quantitative reduction, which is caused by the natural depopulation of population — dropping fertility rates,
growing of the death index, aging of the nation, rising of single parent families, lacking of migration growth and incre-

asing of emigration.

The current tax system must be converted in a such way that, during implementing its fiscal role, the income tax
accepted from physical persons , mustn’t burden as tax burden to the vulnerable layer of society.
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THE EFFECTIVENESS OF INFLATION
TARGETING IN GEORGIA

INTRODUCTION

Monetary policy as the very important macroeconomic regulator has
been identified as the subject of intense research over years. Particularly, it
was extensively studied for industrialized countries. However, as transition
countries still are not able to implement strong and stable monetary policy,
the issue at hand has become the focus of academic research only in recent
years. Thus, we find very interesting to analyze the monetary policy in
developing countries on an example of Georgia.

Firstly, in case of Georgia the data availability gives us the possibility
to make complete analyses. Secondly, country itself presents interesting
case as it has r‘ecefltly experienced important F:congrpic transfomation SiI?CG Professor, Head of the Department
Rose Revolution in 2003, followed by financial crisis and Russian-Georgian of International Business,I. Javakhishvili
War in 2008. So, the above-mentioned sequence of quite influential events Thilisi State University
outlines the challenging role of National Bank of Georgia to keep mac-
roeconomic stability in the country. Probably this might be the reason of
switching from monetary base to inflation targeting (IT) regime in 2009.
Thus we find interesting to elaborate consequences of this crucial change in
the strategy of the monetary policy since 2009. Howeverthe effectiveness
of Georgian monetary policy, after switching to inflation targeting regime,
has not been systematically studied until now.Recent research papers in-
stead provide findings for 2002-2007, trying to identify the main channel
of monetary transmission mechanism in Georgia. Based on the literature
we can just state that the strongest channel of the monetary transmission
mechanism in Georgia is the exchange rate pass through(Gigineishvili,

TASHA MESKHIA

2002; Samkharadze, 2008; Bakradze, 2008; Barbakadze, 2008). Thus, in Akhvlediani Tinatin
order to compare implications of monetary policy implementation in the Student of the Master’s programme
time period before and after changing the targeting regime we study the in International Economics,

effects of exchange rate shocks on inflation in the pre and post inflation University of Warsaw.

targeting regime by raising the following research hypothesis:
- Inflation targeting regime has reduced exchange pass through.

THEORETICAL BACKGROUND

MAIN DEFINITIONS

Generally monetary policy comprises the rules and actions that are adopted by the central bank to achieve its
objectives. In most countries, the main objective of the central bank is to achieve price stability, yet the mandate of
many central banks also encompasses other objectives, such as attainment of full employment, domestic financial
stability and effective operation of foreign payments (Loayza and Schmidt-Hebbel, 2002). Yet, how the monetary
policy affects the real economy? This can be explained by the monetary transmission mechanism. As Petursson
(2001) explains, “the process that describes how changes in monetary policy propagate to other parts of the economy
is called the transmission mechanism of monetary policy”. In other words, this is the mechanism which shows
how changes in the monetary policy variable affect inflation and output (Rummel, 2012).Additionally, monetary
policy changes are triggered by shocks that can affect the attainments of specified objectives, affecting the economy
through various mechanisms of transmission to the ultimate policy goals (Loayza and Schmidt-Hebbel, 2002).
Exchange rate pass through is one of the other channels of the monetary transmission mechanism. Based on the
theory of the neoclassical exchange rate channel, when we face appreciation of the national currency, net export
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of the country decreases so does the total output and thus the inflation rate decreases as well(Boivin, Kiley, and
Mishkin, 2010)'.
> The exchange-rate channel: NEERN =>NXV=>p\=>1d

Here, NEER stands for nominal effective market exchange rates. In addition to net export, import also plays the
particular role here. Due to an increase in NEER, which means appreciation of the national currency, imported
goods become cheaper compared to the national production. Here we can consider two goods, intermediaries and
final production. On the one hand, if intermediaries become cheaper the cost of domestic firms decreases and finally
which reflects in the decreased prices and thus in the decreased inflation rate. On the other hand, when imported
final production becomes cheaper, then if local firms refuse reducing prices, it is possible that they will lose market.
So, both directions give us the same result — reduced inflation rate.

INFLATION TARGETING FRAMEWORK

While monetary policy has received wide attention compared to fiscal policy, particularly in the stabiliza-
tion of the aggregate economy, there still exists debate on how monetary policy should be conducted. Among the
strategies of conducting monetary policy, inflation targeting has gained wide acceptance by many central bankers
and economists.

As Mishkin (2000) puts it, inflation targeting is a monetary policy strategy that encompasses five main elements:
the public announcement of medium-term numerical targets for inflation; an institutional commitment to price
stability as the primary goal of monetary policy, to which other goals are subordinated; an information inclusive
strategy in which many variables, and not just monetary aggregates or the exchange rate, are used for deciding the
setting of policy instruments; increased transparency of the monetary policy strategy through communication with
the public and the markets about the plans, objectives, and decisions of the monetary authorities; and increased
accountability of the central bank for attaining its inflation objectives.

Theoretically inflation targeting can be “strict” or “flexible”, but in practice inflation targeting is never strict but
always flexible, in the sense that all inflation-targeting central bankers not only aim at stabilizing inflation around
the inflation target but also put some weight on stabilizing the real economy, for instance, implicitly or explicitly
stabilizing a measure of resource utilization such as the output gap (Svensson, 2010).

Some empirical studies support inflation targeting, for example, Batini and Laxton (2006) studied whether
inflation targeting is associated with positive economic performance in emerging market. They conclude that tar-
geting is associated with lower inflation, lower inflation expectations, and lower inflation volatility, with absence
of visible adverse effects of targeting on output.

Even though inflation targeting is argued to be a “’constrained discretion” which makes it possible to take
care of inflation while maintaining output stability. There are still authors who find fault in this framework. For
example Dittmar, Gavin, and Kydland (1999) adapt a Phillips Curve model to examine the price level implications
of inflation-targeting rules and they show that when the central bank cares about the real economy, an inflation
targeting regime will lead to much more uncertainty about inflation and the price level than is suggested.

According to Mishkin (2000), because an explicit numerical target for inflation increases the accountability
of the central bank, inflation targeting might also reduce the likelihood that the central bank will fall into the time-
inconsistency trap. Additionally, this regime is associated with transparency, which has tended to make the central
bank highly accountable to the public.

Finally, we found really interesting to review the relationship between exchange rate pass through and inflation
targeting. According to Taylor (cited in Coulibaly and Kempf, 2011)since inflation targeting is aimed at reducing
inflation and sustaining the low inflation rate in the long run, it is possible to predict a low exchange rate pass
through in countries that have adopted inflation targeting policy.

1  See for example the neoclassical models of investment of Jorgenson (1963) and Tobin (1969), the lifecycle/
permanent income models of consumption of Brumbergand Modigliani (1954), Ando and Modigliani (1963), and
Friedman (1957), and the international IS/LM-type models of Mundell (1963) and Fleming (1962).
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MONETARY POLICY AND ECONOMIC ENVIRONMENT IN GEORGIA

The National Bank of Georgia (NBG) is the central bank of Georgia, which is responsible for the formulation
and implementation of monetary policy. It is an independent unit conducting monetary and exchange rate policies
in the country. According to the Monetary Policy Strategy', which describes the main principles of monetary policy
in Georgia and the directions of its development, the main objective of the National Bank of Georgia is to ensure
price stability in the country. Since 2009, monetary policy in Georgia is focused on inflation targeting. However,
before 2009, monetary policy was implemented under a monetary targeting regime which targeted a desired growth
rate of the monetary base with the aim of controlling inflation’.

The inflation target is set annually for the following 3-year period by the NBG and is approved by the Parlia-
ment of Georgia. Taking into consideration that at present Georgia is an emerging market economy and that such
economies are characterized with higher inflation and growth, the NBG has set an inflation target of 6 percent for
the year 2014 and 5 percent in period of 2015-2016. However, for the long-run, as the Georgian economy should
converge to that of developed countries, the NBG set the long-run inflation target at 3 percent. It is also remarkable
that monetary policy of the National Bank of Georgia does not react on temporary deviations from the inflation
target caused by exogenous factors, except the case when the deviation is so large that it has impact on fundamental
factors influencing inflation such as: inflation expectations and deviation of GDP from its potential level®.

As for recent research analyses of Georgian economy, as we have already mentioned, they focus on identify-
ing the main monetary transmission mechanism in Georgia.

Study conducted by Gigineishvili (2002) distinguishes between four main monetary transmission channels:
direct interest rate channel, indirect interest channel, credit channel and the exchange rate channel. Finally paper,
aiming to investigate the impacts of Russian crisis, finds the exchange rate channel the most important transmis-
sion mechanism of monetary policy in 1998-2001.

Another paper of Samkharadze (2008) analysing pass-through of different channels using VAR approach
and Impulse Response Functions, exhibits the same results, finding out positive and significant exchange rate
pass-through to inflation, commonly observed in transition economies. The author also outlines that as Georgian
economy is based on cash transactions, high level of dollarization and law financial intermediation does not enable
NBG to use its monetary policy tools efficiently.

In an attempt to explain the characteristics of inflation, Barbakadze (2008) finds out that exchange rates and
nominal wages together with seasonal price fluctuations are the main determinants of inflation in Georgia. Namely,
in the short-run depreciation of Georgian Lari against US dollars by 1 percent leads to a contemporaneous increase
in CPI by 0,28 percent. In the long-run the impact becomes stronger and an increase in CPI encounters 0,43 percent.
As for nominal wages, in the short-run 1 percent increase in nominal wages leads to an increase in CPI by 0,03
percent in the same month, while the impact in the long-run becomes less significant.

As for studying inflation targeting regime in Georgia, we can only find evaluation of readiness to switch to the
IT regime. The paper of Bakradze and Billmeier (2008), conducted several months before the changes in monetary
targeting strategy, underlines three particular elements of IT in Georgia. As the first element, authors consider the
legal status of the central bank, and consistency of its interactions with the public, meaning clear cut target for
annual inflation followed by unambiguous communication to the public underlining that price stability is the prior-
ity aim for the central bank. As for the second basic element, they present setting of the target for inflation, over
a certain horizon. And the third element is defined as a model to forecast inflation with some precision. Finally,
while paper raises the question whether Georgia is ready for switching to IT, the conclusion is simply — “not yet”.
Authors, explain such conclusion based on the following reasons: an absence of full implementation of the central
bank’s independence, not enough clearly pronounced monetary policy and the lack of a reliable interest rate that
reflects the monetary stance.

1  Organic Law of Georgia on the National Bank of Georgia, N 1676 — IIS, Tbilisi, 24 September 2009.

2 Source of information: National Bank of Georgia - https://www.nbg.gov.ge/index.php?m=628.

3  “Main Directions of Monetary and Exchange Rate Policies of Georgia for years 2014-2016”, N1727-IS, Kutaisi,
December 11, 2013.

102



TS yNesaun:
396M63RISTIMdO

Empirical Analyses

Model Specification
To verify our research hypothesis, based on the literature presented above, we use VAR approach:
Yi=A@MY tpue (D)
Where Y,isthe vector of endogenous variables, including: real domestic GDP, domestic consumer price
index, domestic lending rate, money supply and nominal effective exchange rate (NEER).According to
the definition provided by the NGB, NEER is calculated as a weighted geometric average of nominal
exchange rates against main trade partner countries’ currencies.

14 Wi
NEER = H[% } ,
i=1 i

[13%2]

Where © is nominal exchange rate to the “i” partner countries’ currencies, Wi weight of the country

31
1

in the foreign trade turnover of Georgia. The growth of the index means appreciation of lari. The
reduction indicates depreciation.

We use the data provided by National Bank of Georgia' and National Statistics Office of Georgia®.
The data is monthly for all variables except the real GDP which was originally released in quarters.
However, we filled the gaps between quarters by using interpolation.

Although, as the country has specific characteristics, we employ structural VAR approachas
follows:

G(L)Y; = g&,where G(L)=F + H(L) (2)

Therefore, the structural equation and reduced-form equation (1) have the following relationship:

A(L)=-F 1H(L) ;u, = Flgore,= F, ;2 =F1AF1'(3)

Y and Aare variance covariance matrix of p, ande, , respectively.Consistent estimates of F and
Aare inferred by estimates of . Since F"1AF~!' contains nx(n+1) parameters to be estimated, while
Ycontains only nx(n +1) / 2 parameters, we need nx(n+1)/2 restrictions to achieve identification.
Normalization of the diagonal elements of F reduces the required number of restrictions to nx(n—1)/2,
which should be motivated by economic theory.

Following Samkharadze (2008) who studied the monetary transmission mechanism in Georgia,
we employ the non-recursive identification scheme:

A He€e

lo 0 ag 1 a45”|1tiJ [stiJ
as; sz Gs3 Asa Ll x £X

The first row of “matrix A” represents the assumption that the real sector does not
contemporaneously react to all policy variables. In the same way, the second row underlines that
pricelevel is not contemporaneously affected. The third row shows that the money demand depends
contemporaneously on the output, inflation and interest rate. The fourth row presents the monetary
policy reaction function, in other words how the interest rate is set by the changes in money shock and
exchange rate. And finally the last row shows that exchange rate might be affected by all kind of
shocks to other endogenous variables.

! National Bank of Georgia - https://www.nbg.gov.ge/index.php?m=2&Ing=eng.
’National Statistics Office of Georgia - http://geostat.ge/index.php?action=page&p_id=137&lang=eng.
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As we need to compare the implications of the monetary policy in Georgia before and after the
inflation targeting regime, we split time period between 2003-2008 and 2009-2013 and we estimate
two models for these time periods with different restrictions.

To make restrictions properly, for the first period we follow restrictions set in the paper
(Samkharadze 2008). Namely, based on the approach offered by Citu (2003),Samkharadzeassumes
that money enters the equation of the interest rate, which implies that a4z equals to zero. The author
also states that a,,is not different from zero becausepolicy variables do not cause contemporaneous
effects on the interest rate. The last restriction imposed by Samkharadze refers to the fact that interest
rate inGeorgiadoes not have a lot of power to attract the foreign capital in the country. So it implies
that as,is zero as well. However, for the second time period after inflation target regime, we change
restrictions. Precisely, we make a,, non-zero, in other words, in conditions of inflation targeting, we
would expect interest rate to respond to price level since we think that to achieve inflation targetNBG
might adjust interest rates.

Preliminary Test Results’

First of all, we applied Augmented Dickey-Fuller Unit Root Test to check stationarity of variables.
All variables found out to be non-stationary but getting stationary at the first difference level. After we
tested for the appropriate number of lags to include in our model using VAR Lag Order Selection
Criteriaby assuming a maximum lag length of 6. We observed that the various criteria used in
selecting the optimal number of lags suggested different lag length. Specifically, LR suggested 4 lags,
FPE suggested 1 lag, AIC suggested 6 lags, SC suggested 1 lag and HQ suggested 1.1t seemed rational
to choose lag one since majority of methods suggests 1 lag. However, to avoid the possibility of
autocorrelation of residuals when few lags are used, we test for VAR residual serial correlation. The
test was conducted with LM autocorrelation test. None of the lags chosen by the various methods
certified the test. However, at lag 2, the test rejected the presence of autocorrelation among residuals.
Since lag 2 is in between the two lags, we found it rational to choose it as our optimal lag. Afterwards,
since our variables were stationary at the first difference level, we checked for cointegration applying
Johansen Cointergation Test, figuring out no cointegration which enabled us not to switch on VEC
model but to keep working on VAR model. Finally, since our focus was set on the VAR model, we
checked the stability of VAR system. The test was done with 2lags, as we have already defined 2 lags
as the optimal lag length. For a VAR process to be stationary, the roots of det ( I,z" — A,z"" - cmAp) =
0 must all lie inside the unit circle. Test result confirmed that all roots of the equation lie inside the unit
circle, thus the VAR system satisfies the stability condition.

While constructing the above-mentioned matrix with different restrictions for the first and second
models to run structural VAR, we faced some problems because of collineairity. Thus to improve our
estimation, we logged our variables. Because of putting everything in logs, we checked above-
mentioned tests again, however results were pretty the same.

Interpretation of Results

FIRST MODEL, TIME PERIOD 2003-2008

Figure 1, presents the response of inflation (proxied by CPI) to a nominal effective exchange rate
shock (po3sitive), in period 2003-2008. First of all we should recall that a positive shock in NEER is
translated into the appreciation of the national currency4. In line with the economic intuitions, that
currency appreciation might cause the decrease in inflation rate, the figure shows that inflation

* Since for both models we used the same data and variables and applied the same tests, to avoid duplicate writing, we
provide test results once for both models.
* See the section of Model Specification, p.4.
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responds negatively to the shock. Moreover, this effect is persistent over the period of 12 months. It
reaches its peak in the sixth month and then declines for the eleventh and the twelfth months.
However, the response is highly insignificant, evidenced by the wide margin of the error band from the
zero horizontal line.

Response to Structural One S.D. Innovations + 2 S.E.

Response of LOG(GDP) to Shock5 Response of LOG(MONTHLY _INFLATION) to Shock5
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Figure 1. [1lustration of the Impulse Response Functions for the first model.

Table 1, includes the variance decomposition matrix of inflation, which tells us what percentage of the variance
in inflation is due to shocks to nominal effective exchange rate in Georgia, in period 2003-2008. The contribution
of nominal effective exchange rate shock to the variance of inflation is 0 percent in period 1 and starts increasing
from 0.77293 1percent from the second period accounting to 5.941185 percent by the tenth period. From the elev-
enth period, this peak value starts decreasing and reaches 5.722598 percent by the twelfth period.

Variance Decomposition of
éMQQITHLY_INFLATION):

Ned 330U M-LJIJdIBBIMN 2014 I

erio S.E. Shockl Shock2 Shock3 Shock4 Shock5
1 0.011152 0.322152 99.67785 0.000000 0.000000 0.000000
2 0.016579 0.263530 91.18057 7.047229 0.735740 0.772931
3 0.019846 0.878451 84.96520 11.65672 0.908962 1.590667
4 0.022337 2.790421 77.59348 15.40952 1.543336 2.663242
5 0.024497 4,916959 70.33987 18.60074 2.303690 3.838742
6 0.026477 6.991193 63.88965 21.12133 3.230192 4.767630
7 0.028320 8.806855 58.43099 23.04641 4.313634 5.402112
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8 0.030057  10.37859
9 0031710  11.74125
10 0.033203  12.93684
11 0.034818  13.99815
12 0.036293  14.94921

53.85433 24.48079 5.520421 5.765870
49.99737 25.50928 6.826997 5.925103
46.70994 26.21054 8.201493 5.941185
43.87422 26.64781 9.617613 5.862208
41.40183 26.87430 11.05206 5.722598

Table 1. Variance Decomposition Matrix of Inflation for the first model.

SECOND MODEL, TIME PERIOD 2009-2013

Figure 2, presents the response of inflation (proxied by CPI) to a nominal effective exchange rate shock
(positive), in period 2009-2013.The figure shows that inflation responds positively to the shock of the exchange
rate and this effect is persistent over the period of 9 months. It starts increasing in the second period and reaches
its peak value by the sixth period. Afterwards, it starts declining and almost returns to the initial level by the tenth
period. However, the response is highly insignificant, evidenced by the wide margin of the error band from the
zero horizontal line.
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Figure 2. [llustration of the Impulse Response Functions for the second model.
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Table 2, illustrates the variance decomposition matrix of inflation (which tells us what percentage of the
variance in inflation is due to shocks to nominal effective exchange rate) in Georgia, in period 2009-2013. The
contribution of nominal effective exchange rate shock to the variance of inflation is 0 percent in the first period. It
starts increasing from 0.235072 percent at the second period and reaches its peak, 1.072116 percent by the tenth
period. However, it starts decreasing and accounts 0.864321 percent by the twelfth period.

Variance Decomposition of
(MONTHLY_INFLATION):

Period S.E. Shock1 Shock?2 Shock3 Shock4 Shock5
1 0.010034 0.928111 99.07189 0.000000 0.000000 0.000000
2 0.016031 5.572615 93.22480 0.836301 0.131214 0.235072
3 0.019144 4.119613 93.51499 0.873676 1.082686 0.409035
4 0.021090 5.108319 90.26027 0.756249 3.301301 0.573860
5 0.022590 6.485024 83.19206 0.694867 8.758487 0.869563
6 0.023877 6.409677 75.54167 0.705423 16.22252 1.120712
7 0.025185 5.791014 67.98826 0.995562 23.99924 1.225924
8 0.026569 5.331038 61.13211 1.745340 30.61240 1.179111
9 0.028055 5.087595 55.16487 2.952240 35.72318 1.072116

10 0.029621 4.899312 50.28350 4.386300 39.46830 0.962588
11 0.031263 4.649686 46.48121 5.799529 42.20526 0.864321
12 0.032971 4.371232 43.66954 7.023061 44.15581 0.780353

Table 2. Variance Decomposition Matrix of Inflation for the second model.

CONCLUSIONS

We aimed to study consequences of establishing inflations targeting regime in Georgia since 2009, as the issue
at hand was not systematically studied until now. Recent research papers only give findings that the most important
monetary transmission channel in Georgia was exchange rate pass through before changing targeting regime. Thus,
in order to compare implications of monetary policy implementation in the time period before and after monetary
policy changes,we studied the effects of exchange rate shocks on inflation in the pre and post inflation targeting
regime. Based on the literature around the topic, our economic intuition behind efficiency of monetary policy was
an expected decrease in exchange rate pass through. In other words, efficient monetary policy should decrease the
volatility of inflation due to changes in exchange rate. Thus we raised the following research hypothesis: Inflation
targeting regime has reduced exchange rate pass through.

To verify the above-mentioned hypothesis we applied structural VAR approach. However, we set different
restrictions for the periods before and after IT regime. Since the monetary policy regime has been changed in 2009,
we split the time period between 2003-2008 and 2009-2013 and estimated two models for these time periods.

Our econometrical analyses showed that even though in the both periods the pass through seems insignificant,
in the period before inflation targeting regime the exchange rate pass-through was strong and persistent. While on
the other hand, our results confirmed that for the period after establishing IT regime the exchange rate pass through
was found out to be reduced.

Namely, in the first period, Variance Decompositions matrix exhibited that maximum 5.941185 percent of the
variance in inflation was due to shocks to nominal effective exchange rate, while in the second period, the peak
value of the variance in inflation due to shocks to nominal effective exchange rate accounted only 1.072116 per-
cent. Moreover, Impulse Response Functions illustrated, that in the first period the impact of exchange rate shock
on the inflation is strong and moreover persistent, as the inflation rate does not even returns to its initial level even
after the twelfth months. In other words, the results of estimates for the first period can be translated into the high
volatility of inflation due to the exchange rate shocks. While for the second period, Impulse Response Functions
enlightened that the inflation rate almost returns to its initial level even by the tenth period. So our estimations
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showed that persistence of the shock was clearly reduced after establishing inflation targeting regime in Georgia.
Thus, even though in the both periods the pass through seems insignificant, our results highlighted that after
switching to the inflation targeting regime the exchange rate pass through has decreased finally reflected in the less
response and less variance in the inflation due to the exchange rate shocks. Thus we have the reason to verify our
hypothesis that inflation targeting regime has helped to reduce exchange rate pass through in Georgia.
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Appendix

ESTIMATES OF RESTRICTIONS

Structural VAR Estimates

Date: 05/31/14 Time: 03:00

Sample (adjusted): 2003M03 2008M12

Included observations: 70 after adjustments

Estimation method: method of scoring (analytic derivatives)

Convergence achieved after 16 iterations

Structural VAR is over-identified (4 degrees of freedom)

Model: Ae = Bu where E[uu']=I
Restriction Type: short-run pattern matrix
A=
1 0 0 0 0
C(1) 1 0 0 0
C(2) C(4) 1 C(5) 0
0 0 0 1 C(6)
C(3) 0 0 0 1
B=
C(7) 0 0 0 0
0 C(8) 0 0 0
0 0 C(9) 0 0
0 0 0 C(10) 0
0 0 0 0 C(11)
Coefficient Std. Error z-Statistic Prob.
C(1) 0.008379 0.017616 0.475642 0.6343
C(2) -0.174511 0.064762 -2.694663 0.0070
C(3) -0.062842 0.029144 -2.156279 0.0311
C(4) 0.055693 0.438147 0.127111 0.8989
C(5) 0.431573 0.116089 3.717610 0.0002
C(6) 0.448470 0.258886 1.732308 0.0832
C(7) 0.075547 0.006385 11.83216 0.0000
C(8) 0.011134 0.000941 11.83216 0.0000
C(9) 0.040816 0.003450 11.83216 0.0000
C(10) 0.041203 0.003482 11.83216 0.0000
C(11) 0.018421 0.001557 11.83216 0.0000
Log likelihood 725.7751
LR test for over-identification:
Chi-square(4) 12.99439 Probability 0.0113
Estimated A matrix:
1.000000 0.000000 0.000000 0.000000 0.000000
0.008379 1.000000 0.000000 0.000000 0.000000
-0.174511 0.055693 1.000000 0.431573 0.000000
0.000000 0.000000 0.000000 1.000000 0.448470
-0.062842 0.000000 0.000000 0.000000 1.000000
Estimated B matrix:
0.075547 0.000000 0.000000 0.000000 0.000000
0.000000 0.011134 0.000000 0.000000 0.000000
0.000000 0.000000 0.040816 0.000000 0.000000
0.000000 0.000000 0.000000 0.041203 0.000000
0.000000 0.000000 0.000000 0.000000 0.018421
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Variance Decomposition

Period
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Variance Decomposition Analyses

S.E.

0.075547
0.085014
0.089597
0.091645
0.092874
0.093931
0.094927
0.095895
0.096830
0.097732
0.098599
0.099431

S.E.

0.011152
0.016579
0.019846
0.022337
0.024497
0.026477
0.028320
0.030057
0.031710
0.033293
0.034818
0.036293

S.E.

0.046852
0.055146
0.063802
0.070213
0.076039
0.081241
0.086085
0.090643
0.094984

Shock1l

100.0000
87.01095
84.40451
82.87881
81.91523
80.90856
79.89047
78.89494
77.95207
77.06874
76.24281
75.46962

Shock1l

0.322152
0.263530
0.878451
2.790421
4.916959
6.991193
8.806855
10.37859
11.74125
12.93684
13.99815
14.94921

Shock1l

9.105676
9.746920
13.63557
14.95013
16.32537
17.33502
18.20055
18.94304
19.59717

Shock?2

0.000000
1.799073
1.687392
1.612837
1.724269
1.949168
2.218307
2.461766
2.662403
2.821315
2.946582
3.046429

Shock2

99.67785
91.18057
84.96520
77.59348
70.33987
63.88965
58.43099
53.85433
49.99737
46.70994
43.87422
41.40183

Shock2

0.017517
0.978421
0.788412
0.651419
0.637778
0.752488
0.993153
1.309389
1.670483

Shock3

0.000000
0.000204
0.599105
0.640060
0.766276
0.844920
0.932974
1.020147
1.109261
1.197629
1.283245
1.364386

Shock3

0.000000
7.047229
11.65672
15.40952
18.60074
21.12133
23.04641
24.48079
25.50928
26.21054
26.64781
26.87430

Shock3

75.89273
74.54997
70.55424
68.22171
66.04417
63.81748
61.64855
59.49079
57.38884

Shock4

0.000000
2.308653
2.164843
3.018059
3.697908
4.585414
5.473828
6.367043
7.236470
8.075218
8.879597
9.648528

Shock4

0.000000
0.735740
0.908962
1.543336
2.303690
3.230192
4.313634
5.520421
6.826997
8.201493
9.617613
11.05206

Shock4

14.40500
14.30652
14.70558
15.79527
16.51982
17.49134
18.42755
19.41531
20.41210

Shock5

0.000000
8.881123
11.14415
11.85023
11.89631
11.71194
11.48442
11.25611
11.03980
10.83710
10.64776
10.47103

Shock5

0.000000
0.772931
1.590667
2.663242
3.838742
4.767630
5.402112
5.765870
5.925103
5.941185
5.862208
5.722598

Shock5

0.579077
0.418171
0.316209
0.381477
0.472863
0.603673
0.730202
0.841468
0.931403
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0.099144
0.103148
0.107012

S.E.

0.042077
0.049915
0.058504
0.064988
0.070416
0.075064
0.079027
0.082451
0.085404
0.087957
0.090160
0.092058

S.E.

0.019023
0.028104
0.032378
0.034610
0.035928
0.036792
0.037432
0.037950
0.038399
0.038807
0.039187
0.039545

20.18166
20.70892
21.18773

Shock1

0.256038
0.182348
1.637482
2.434137
3.421747
4.191634
4.819953
5.301511
5.665776
5.934961
6.128653
6.262459

Shockl

6.228489
8.867605
10.59776
11.96604
12.95513
13.50486
13.74216
13.78021
13.70744
13.57954
13.42899
13.27427
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2.047270
2.420812
2.778329

Shock2

0.000000
0.256710
0.358125
0.357584
0.348900
0.328041
0.309568
0.292116
0.276375
0.262174
0.249791
0.239637

Shock?2

0.000000
0.054941
0.217381
0.657765
1.243439
1.801835
2.219600
2.477995
2.603596
2.638606
2.621401
2.581081

55.35335
53.39984
51.53581

Shock3

0.000000
0.001757
0.310484
0.687052
1.073866
1.524960
1.975385
2.434151
2.885545
3.327272
3.756005
4.170845

Shock3

0.000000
1.091626
0.824558
0.921559
1.443736
2.305064
3.400017
4.624970
5.905816
7.187736
8.435434
9.626775

21.41928
22.42663
23.42826

Shock4

95.88924
94.80490
91.59617
90.07972
88.40092
86.96432
85.65292
84.46634
83.39059
82.41326
81.52417
80.71321

Shock4

0.000000
0.078364
0.062887
0.208755
0.523891
0.963687
1.463447
1.959760
2.411484
2.792456
3.091799
3.308947

0.998442
1.043800
1.069872

Shock5

3.854721
4.754285
6.097739
6.441508
6.754565
6.991041
7.242169
7.505878
7.781715
8.062335
8.341386
8.613853

Shock5

93.77151
89.90746
88.29742
86.24588
83.83380
81.42455
79.17477
77.15706
75.37167
73.80166
72.42237
71.20892
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SECOND MODEL, TIME PERIOD 2009-2013
ESTIMATES OF RESTRICTIONS

Structural VAR Estimates

Date: 05/31/14 Time: 03:50

Sample (adjusted): 2009M03 2013M12

Included observations: 58 after adjustments

Estimation method: method of scoring (analytic derivatives)

Convergence achieved after 11 iterations

Structural VAR is over-identified (3 degrees of freedom)
1 1

Model: Ae = Bu where E[uu'l=I

Restriction Type: short-run pattern matrix

A=
1 0 0 0 0
C(1) 1 0 0 0
C(2) C(4) 1 C(6) 0
0 C(5) 0 1 C(7)
C(3) 0 0 0 1
B =
C(8) 0 0 0 0
0 C(9) 0 0 0
0 0 C(10) 0 0
0 0 0 C(11) 0
0 0 0 0 C(12)
Coefficient Std. Error z-Statistic Prob.
C(1) 0.011808 0.016018 0.737121 0.4610
C(2) -0.102103 0.050906 -2.005710 0.0449
C(3) 0.017218 0.017455 0.986421 0.3239
C(4) 0.569622 0.430140 1.324272 0.1854
C(5) -0.946137 0.426357 -2.219118 0.0265
C(6) 0.524366 0.119734 4.379439 0.0000
C(7) 1.074269 0.389848 2.755609 0.0059
C(8) 0.081866 0.007601 10.77033 0.0000
C(9) 0.009987 0.000927 10.77033 0.0000
C(10) 0.031561 0.002930 10.77033 0.0000
C(12) 0.032577 0.003025 10.77033 0.0000
C(12) 0.010882 0.001010 10.77033 0.0000
Log likelihood 662.0720
LR test for over-identification:
Chi-square(3) 1.023709 Probability 0.7955
Estimated A matrix:
1.000000 0.000000 0.000000 0.000000 0.000000
0.011808 1.000000 0.000000 0.000000 0.000000
-0.102103 0.569622 1.000000 0.524366 0.000000
0.000000 -0.946137 0.000000 1.000000 1.074269
0.017218 0.000000 0.000000 0.000000 1.000000
Estimated B matrix:
0.081866 0.000000 0.000000 0.000000 0.000000
0.000000 0.009987 0.000000 0.000000 0.000000
0.000000 0.000000 0.031561 0.000000 0.000000
0.000000 0.000000 0.000000 0.032577 0.000000
0.000000 0.000000 0.000000 0.000000 0.010882
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Period

S.E.

0.081866
0.084978
0.093679
0.096629
0.099002
0.100670
0.101493
0.102060
0.102754
0.103571
0.104498
0.105412

S.E.

0.010034
0.016031
0.019144
0.021090
0.022590
0.023877
0.025185
0.026569
0.028055
0.029621
0.031263
0.032971

S.E.

0.038893
0.053866
0.067648

Shock1l

100.0000
95.18183
81.60628
77.60974
75.28068
74.61051
73.69378
72.90535
71.96630
70.86623
69.61881
68.42882

Shockl

0.928111
5.572615
4.119613
5.108319
6.485024
6.409677
5.791014
5.331038
5.087595
4.899312
4.649686
4.371232

Shockl

4.883674
4.068968
5.800373

T msss3Jun:

Shock?2

0.000000
1.205115
3.021357
3.390769
3.322033
3.223965
3.210518
3.189579
3.148990
3.130601
3.133293
3.134197

Shock2

99.07189
93.22480
93.51499
90.26027
83.19206
75.54167
67.98826
61.13211
55.16487
50.28350
46.48121
43.66954

Shock?2

7.489314
13.85153
16.47305

Shock3

0.000000
0.287508
0.677474
0.699219
0.923535
1.325171
1.869793
2.205705
2.378527
2.450430
2.499352
2.559028

Shock3

0.000000
0.836301
0.873676
0.756249
0.694867
0.705423
0.995562
1.745340
2.952240
4.386300
5.799529
7.023061

Shock3

65.85127
39.04193
27.34325

d96(M63RISTMI

Shock4 Shock5

0.000000 0.000000
2.114936 1.210615
10.48862 4.206265
12.61518 5.685093
14.07906 6.394685
14.33073 6.509625
14.61579 6.610112
14.96475 6.734613
15.55148 6.954697
16.29243 7.260309
17.13137 7.617174
17.91730 7.960654

Shock4

0.000000
0.131214
1.082686
3.301301
8.758487
16.22252
23.99924
30.61240
35.72318
39.46830
42.20526
44.15581

Shock4

19.29140
39.40750
43.77158

Shock5

0.000000
0.235072
0.409035
0.573860
0.869563
1.120712
1.225924
1.179111
1.072116
0.962588
0.864321
0.780353

Shock5

2.484346
3.630070
6.611752
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4 0.077359 4.923392 18.06281 22.78876 45.65403 8.571013
5 0.086329 4.233200 18.22874 20.03510 47.27161 10.23134
6 0.092852 4.629142 17.78559 18.84727 47.32374 11.41426
7 0.098169 4.677653 17.10670 18.38759 47.33034 12.49772
8 0.102421 4.686384 16.41455 18.08169 47.26482 13.55255
9 0.106119 4.491479 15.74076 17.76480 47.29456 14.70840

10 0.109450 4.292550 15.08607 17.35652 47.33023 15.93463
11 0.112577 4.094223 14.43727 16.89237 47.36890 17.20724
12 0.115489 3.931063 13.80877 16.42368 47.37253 18.46396

Variance Decomposition of
LOG (MARKET_
INTEREST_RATE):

Period S.E. Shockl Shock2 Shock3 Shock4 Shock5
1 0.035883 0.027926 6.934259 0.000000 82.42334 10.61447
2 0.040928 8.599510 5.705086 0.008693 76.03944 9.647271
3 0.044965 11.76650 4.793754 4.097929 71.05409 8.287729
4 0.048304 15.16551 4.192961 6.840622 66.61474 7.186170
5 0.050485 14.00999 4.120713 9.373702 65.91675 6.578841
6 0.052666 12.89213 4.700496 10.71735 65.63130 6.058734
7 0.055419 11.68713 6.059414 11.17658 65.46028 5.616605
8 0.058302 10.56714 7.762990 11.24024 65.08360 5.346031
9 0.061232 9.666636 9.383817 11.29764 64.44359 5.208313

10 0.063940 9.134038 10.67924 11.46026 63.58044 5.146023
11 0.066361 8.783986 11.65293 11.73838 62.67579 5.148904
12 0.068470 8.521115 12.38089 12.04214 61.83630 5.219564

Variance Decomposition of
LOG (NOMINAL _
EFFECTIVE_EXCHAN):

Ned 9330LOM-LJJbIBBIHN 2014 I

Period S.E. Shockl1 Shock2 Shock3 Shock4 Shock5
1 0.010973 1.649952 0.000000 0.000000 0.000000 98.35005
2 0.015219 0.897085 2.973953 2.178063 0.274197 93.67670
3 0.018967 0.604373 9.236208 2.682430 1.679742 85.79725
4 0.022441 0.432322 16.26966 3.214268 2.478855 77.60490
5 0.025795 0.479572 22.93993 3.802529 2.929161 69.84881
6 0.028948 0.610860 28.73275 4.,315118 3.140811 63.20046
7 0.031816 0.801390 33.50139 4.743697 3.078284 57.87524
8 0.034356 0.963595 37.43241 5.080394 2.894529 53.62907
9 0.036538 1.086713 40.68170 5.296094 2.661887 50.27361

10 0.038359 1.164391 43.36993 5.405285 2.437391 47.62300
11 0.039837 1.215996 45.55699 5.425445 2.260137 45.54143
12 0.041001 1.249239 47.27826 5.382060 2.164435 43.92601
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0535 (033m3) 3gbbos

93M6m3030b 3g(3609Mgdsms MG MM, 3EMxgbmeoa, 0gsbg gogsbodzamal
Labgmmdal mdamabol Labgmdbogm MboggALoGgE L LagHmsdmmabm
30bbglob 3omgmMab bgmaddmgsebgmo

065006 sbgmgmnsbo
356dagol 1b039ML0E g 0L LogMmsdmEmobm g3mbmadnzol 3Mmamadol dogol@@sebdo

Mgbandg

LodoBmggmmb ghmabymo d5630L Gmmon dgg9ybolb g3mbmdogne gobzomamgdsbs o ds3Mmgbmadn 3-
M0 bGsdomnOMdob dgboMBmbadal 3Mm(39Ld0 gowsdBy3zq® 3603369mmdslL ndgbl. aobbsnmmgdom
5bob03dbsgns ¢ 3565L 3690 Bemgddn ImbgBotmmn dmn@nzob 033emgdgb@o (309, 3oMmgdal Mgzmeny-
(3000 dg3amao g3mbmdn 3o Mgxmmdgdol, Gnbgm-bsdsmmzgemmb m3abs s 3bmgmom BabsbbyMo
360babob gmbdbg. 83 BbMag, bLoynMemgdms ol gog@n, Mm3 LEmMgo dmbg@scmma dmmoadnzolb ga-
9d&006mdab 835 gdal 30bbnom dmbs Ladsmggmmb gmgbamo d5630L LGB gansdn goM3399)emo
(330mgdgdal dg@obs. 39Mdme, 2009 bgemb, dmbg@omymo Mgg0dnsb nbgmszool mamggmamgdals
6991037 goabzms. mnd(3oms ngdosb godm3enbsfy, HmMB 0bgma(300b MmeMagmamgdalb gigddosbmdal
dgbbogmes Lodomzgmmdn LobBg3mE bobosmb KgM 3ogg o6 58 o6gdL, 36033bgemmazba doggshbas,
96m369mo 35630L LBMGgansdo ebgMaomoa MmaMggmamgdol Mgg030b dgmgagdols godmzgmage.

5b0dbyma bs3ombab gomdgdm sMbgdemma g3mbmao & mo@g@moGmmob s6smabdab bogmdzgmby
3ombabo 03390905, H™M3 3mbg@oMmo 3mmn@n 3ol goms(3930lb 945609330 yzgmodg demage go3gemo-
@0 39Mbolb 3m33mbgb@o 3¢domdl. Lbgs Lo@yzgdom MM3 3;g3o0, 0bgms(300L BgMygmdady yzgmedy
MBMm 3603369mmzb go3mgbsl gozgmoma 3u@mbol (33momgdgdo sbegbL. 3mbg@smyma 3mmandnzals
9989J&00bmds 30 60dbsgb LEMM g as3gmoma 3nMbob gogmgboom nbgmaznob mBol dgcggmdal dg3-
(30609350, dgbododnbom, gMmazbmmaoa 35630l sbomo LEBMGganol 989G 0sbmdal dgbbagmal 30Dbom
LESG0d0 333m33mMaLYE0s 35(33em0m0 3Mbob dm 3ol gogmgbs 0bgma300L Mbydy 0bgms300L Mom-
390063000 b0bs s dg3amd 3gGomegddo.

33935 983md6gds 9330Mmanyem 565madL, LobgmEmdM, g3mbm3g@Mogyma sbamababomgol godmygbg-
dmos bgOm @ nenmo 39d@&mEmmo s38mMgamgbonl dmegemo (structural VAR). 535b056, 3mbg@ommmao
3mmo@nzob LGB ganal (33momgdol dgbodsdabs, EMHMAL 3gMommo symMGamns nbGms300L MoM-
3900609d0b Mgg0dol Babs s Jgdpamd 3gMomgds @ 3390Mmns MM g3mbmadg@Mogmmo dmogmo
Lbgo@albgs dgdmmoggdom, dgbsdsdobsw 2003-2009 s 2009-2013 Bemgdabogab. g3mbmdg@&azaemo
3bamnbab dgmgagdo (3bdYmMxuL MM asi3momn 3GOLaL sMbob gogmgbs 0bgmaznal 3gcyggmdal
ombgdg 2003-2009 B6mgddo mgmm 3@ 30y ©d dmogdos oMy 0bgmaszoolb msmggmamgdols d93-
am3d 2009-2013 Bmgddo. gumm dab@ow, 0bgmanal memagomomgdol Bobs 3gMommdo goGasz00b
©093M33mDaz00b 3o Gn(35 330839698L M3 0bgma(300L (33momgdol 3oJbodnad 5.94 % a58mbzgmmos
bm3obommo 9x89d@&M0 ao33momo 39@aLab dmzob gogmgbom, bmem 0339mbbg Mgodnnb gubios
330h396938L, HM3 abggms300L EMBg LaByalb 3oR3969d9mb o6 MIMYbogds mMEMIg@o mz0b dgdgas(s
30- 0bgma300b Mmefggmatgdol dgdamd 3gMammda 30 03539 dm 3ol gogmgboom sabbbgds nbgmaznob
33m0mgdolb dbmmme 1.07 % s 0339mbdg Mgodzoob gnbdnnb dggagddg oymobmdom nbgme-
(300L EMBY MIGMBgds Lobyalb doh3969d9mb S0 mzgal gdama.

Lodmemme, Rgqbl doge dgdmmagsbgdmmoa g3mbm3g@Mazma sbamadal boggmdzgmbg dgodemgds
©535b3360m, ®M3 0bgms(300L MMy gmnfigdal Igdamd 3gMomedn dgd(30Mgdmons go(33eomo 3MEmLab
dmgzob go3mabs 0bggma300L @Mbal 8gMmygmdady. dgbsdsdnbam nbgms(300lb memagomamgds dgadmgds
dog0hbomo dmby@ommmo 3mmo@030b 959G nbmdal s3smemgdol 360d369mmmzge6 nbLEGMY3bE o La-
Joorggmmda.
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dmeam 3gFomedo bageMmggmmdon gobgnmamgdama
dmgmgbgdo 3Mogamadbiag Loab@gmgbms. gho—gMon
356Ls 3mMgdom 360d36gmmgsba bsgzombo, Gm3gmoy
oo babmgomgdmog 068gMgblb nb393L, sGab bm
9430460L Imgomadqggddg JoGmgma 306al gobbgabgds.
Amam@y (36mdomos, badodmggmmb bozmbLb@ody-
30m bobodofmmmmd 3ommadgb@ ol dogm 2013 Bl
Logobagbmmm Labosdg domgdamo 3obmbo, HMImal
boggndagm D9, PEb™YEgdLs @d PEbm Jagysbodo
930L@MoMgdgm ogMaoym 3oMgdl, sbggg wEbm
439460b 8mdomadggdal ogd badsmggemmdo ogynd-
6gdm oGopogm 306g0L Lobmgmm-badgnmbgm
©5603b4mygdol J0Bgd by bognm@gdal 8m3mggdal M-
mgds Jgnhgfom, sGs3mbbGodm oMo (36m.

LobGgFMLMS Lagomba — Mo gobLsgnMEgdnmmdam
babosmmgds 3obob Mgba@mbo s Mmam@as 8ol Bndscro
6bgdemo dnamdgdo.

3060l Mgbn@mbLgdl ymzgmmgal 360336gmmzs60 oco-
3000 9do@s 50530000l (3bm3zMgdsda. 8nbadg bgdmJdg-
©900bab s@sdnsba 0ggbgdl dob Jodoy®, gadogné oo
dommmaon@ 030b9d90b.

30bsb (80Bal Agby@abl) gobbsgnmcgdama Log-
Bobomao gobaobomoglh b30bws BgMomoa. s@sdasba
909300b d5m0sb godmadggs gomds dabol wabo-
3935390, boowsbsi mgnmmb Jgoddbs. gb dGm-
3o 3M0b3n3mom aobbbgegmydmes gogdob domdo
dOmIabagsb. 3obs onbyggms 9s8060b godm ©s dab
&obxgo—bgomgds dmm@oebs. 8obo 8myzmage Lbgmmo
30 30bBsb ogdm@mBama: 8 5©sdl YobMa: s 30 dgbl
0905353L axgMg s dgdedg bob Bagmezn, GmImals
go0ds(3 3g va3036Mdomg, dobs @onbygzmmb JgbL asdm:
Bobx300 gdnmmdog Jobasb LodGHmb domgma 3gba
LogmEbemg! s dgdso s ggomo smdmangbmb 356 ws
30begmal dogmaba nymb dgbo LsbGHm! Jnfmegmasba
98009 39Ab, 3o g Jobsw Bnngzgmmy, Mo@asb Jobgsb
bo smgdegemn, MaEasb dabs bt s Jobowgg dongd3g-
30! (0d. 3:17-19).

6806y BgMomdo gmm3qmoamgdamos 3gHdm bLo-
3noMgdol 360b(3030, o9d(3o 93 3Mabzodal aoggds
MRBOm Ingemdomos, 30y Lo Jomgdal dgbedsdnbo
93mMbmB0 360 ©s badoFmmmgdMago goggds. ©Y3nfzgmg-
Lo gobamgamnbBobgdgmons, Hm3 LymogHo omdds s
»30bm330" 3936 93mbmBogn@ (36935L goMomdoma
57(393L. bymogmo sb3gd@ oo bsgnmmgdslb b3dgogoncn
doamds gbagnmmads, Mo 930M3gmabae dobolb -
LyALL m3o3d0MEgds. MBgFMmds Jg436s dabs s Yomds
030 505305658L Boms oYPRgdmEbyb s g3sEHmbom
3obogab (sd. 1:28). ,0c8ms(3969 doemabl 3nc@ygo-
Loogol s 8(3960699dL — 5530560l dbabyyMgdobogal,
oms ga8mammb bsgzgdo 3nbowsb® (L. 103:14).

535bab, Babos ¢3nMggmabsm mIgMmmabes: ,mxmabs
o600l J3996096gds o baglgds 3nbn, badystim s 33300
b0 30L60” (8. 23.1) s Bobabaw8n 356Ls FMOMgdmmo

116

LogMobamg Mbos godmgahabmm: ,306s o6 gsnyo-
mb badEsdme, Mowash 3obs Bgdns. mgzgb bmd Rgdo
bob6gdo batm. mgd3zgbb LodzgoEMgdgm 30bsdy 80bals
358mbyoezolb 6gds osMmmgm. oy gomamadogds dgbo
dds o 394000l ®a30L bed 3g300Mgdgmb, dngnglb daba
sbmm Bomgbogo dobmeb s godmabyomb dobo ddals
dngt gogoemon. o dob godmadbynggmo sGs 3yagl,
doa6ad dgdgg dng3gds dgbadmgdemmds s mgom
33m398L a03mbyngol Ladyamgdol, godmomgammb
394000300006 gobymo Bmgdn o @adMHybml 653580
0dsb, goba(z 8n03yns, @ Mmagabo Led jgoEAgdgma Rs-
0ds6mb.* (mgg. 23:27).

835bmab, Baboge (3bmgcgdada ,3gMdm bsgmmMgds*
3560bsdM3Mgds Lo FPMMgdabawda Azgmmgdmaga, sbgzy
8060gMo BoamBom. bamzom goggdom, bszmmtgdsbdy
MBmgds 3gndmgds aobgabormmm, HmamE(z mgcmnbogsb
dmdgdaymo bodnMab gt 33gmm babom Dy s@sdnsboo
dom30L 533905 gobbodrgHma 3gommao.

30bol Mgby@bomseb ©s393d06gdoom s©sdnsbals dGm-
30b3myzo6gmdol d0dsMmgdal dgbabgd omdals Bogbda
Bobrogr)dgm (36m3gdL 3b3Rgo0m, Hoi Pigormme
30Bobonsb, Gggbmmmaagdals ao8mygbgdoliorsb, dMmdal
6560 g85LMab 0L s 3ogdnMgdamoa. 53036l ma3-
oends mdmds Bobs oo JoGm bagmazngBgdoo (Bmgme(s
Lobbag—bomgbo bagsGamma), s6edgw dmgmo magabo
Lo8eAom, 3sbgdom, Bosmobymmoon, Mm3mal gsdm-
49690 3gbadmgdgmoas Bamdmgdol 3m39bdn, se80sbol
Labnggom: ,39MbEL Ladswm 593L s MmJHmL sanmo,
Loa(z 63gbogb 3sb. M30bsl Bobowsb 0rmgdgb, L3nmgb-
db 30 3500600k 5bmbgb. brgatn oMM 8530563
3b6gmb s 439460l 30939 9dgdl dasbl bygmnawbs
o 3bgmda. gombsoms domeMmgda bgmdsda, dmMb, 0 3-
S(3M090m, 30306y98mm sanmgdda. bmem d0bs —8abgsb
sdm(39b6@gds 39in, Bobo Jgg3gma 3o s3mdEnbgdamos,
oomgmb (39(3bemobgsb. dobo Jg9d0 boggoMmbal sgnmos
s dobo 3Gggha mgmmb dgdzzgmos. sednsba jogbdy
0b3000b bgmb, domasbs@ sgotoggdl 8mgdl. jmwmggdda
5Mbgdo go3yogh o ymggmogyg dgomgzablb bggmg@L dobo
»gomn. 30bsfMgms ©0bgdal 530390L, ©d ©dameman
bobsomgdg godmagdslb.” (omd. 28:1-11).

6306 BgMamo bsgmomotin dabolb dmdgmgmb, yo-
0600056 08 gAMby 5©3056L odamgdge v 3-
30396 3oMgds: 003060 dobals 3b3bg-dmglbzgma
dodmomn 0gbgds; sdom bogdgms dowgzama 3o bomamo-
doom 503Lgds”* (ngog. 28:19). beewmBmb d6dgbn a33md-
36030: ,306(3 M530L5L BBogL s Mgbagl, 56 snddgze;
ModMm Jobbgdal Boggzeto 3o ganbaGos. g39m9cal
Boomos 9390060 Bawagmo; JsGmamms gqbgo 3o
Bogmgab go8momgdl.” (ogeg. 12:11-12)

©0EsE dmbysmgs mgsma, dogced Hmogbs dg-
&0bg@ o go65M0bbgdl ol 5sdnsbn, M3aMggmgbow

agmab 3(3696980L @og)(339mmdalb godm, aoblLazg-
mgdb 13mgblb 3ob. 6306w BgMomamsb dGsegammoa sbgomn



dogomomols 3mygabs dgadmgds. dom dmMal sebsbad-
Bognos gobbamgmgdn, HmIgmog s@sdnsbal 3nBsbmsb
MOH009M0Mdab 93933060m9ds.

Bommzbol d9300ga m3amds 3060dds3wy dgdrmms
Agba@bo, 0dze dbom Mmomdals 33emseg dnbss mzmnb-
396 3md3930L dobbo. o3m330M© o 03 gocgdmgdasl,
3 30Mzggmgbsm Jobab Hgby@bo Igdbmmwms s s80m
®0mgdab yggmoggfn dgndmyms. 360d36gmmasbo aym
dgmgan o3 J3gwgdabs: J39yobs 356068nbrs Jo(3mdeo-
mdob (3mE3900bs356 ©s omogMgdol 60dbsw Bmygd
mdgmob bogyGobgggmo smam. B3nbos BgMomdo
sbgag 8Mogama Bogamamas 0dobs, HmM3 g 358 -
0om@b, dscmmzgal dgomggabl sGmdg3l ssdnsbgdl
domagg Loboggome, Mems gogmgadmm, ogndMobgb
@5 byemog®o dg0dobmb (gb. 37:1-2).

agmab 39JoMsb ngdgzogmmsbsz gbgogdom: 0
Mobamo 93 J39ybolb bambl: sbg 93dmdb-mgm gsma
0dgcmn 0ganbamodobs s obEsgmab 439960l 3 3300-
90%g: mo30b 39ML Gzogomom Jggsdgh s msogal
Byomb doFoms s Gobggom dgbgedgb, Momasb a(se-
109905 35,0 39456 dobo Lobagbobsgsb dals dsbmg-
190mo domo@mdal godm. ababmgdama Jomadgda
050636935 @S 3o9E88YME s §399obs; o Jabgwgdoo,
®md 39 396 gomo.” (9. 12:19-20)

63nbo BgMama g30Lbagmal, o6 gowogbomm
Lodmgama (Lodsbn), MMIgmoz babadMgdds @osbgbgl
3060b — 300ba56 dcdgdmmo bodwnMmab gogmegabsl:
w6 go@obom dgbo dmyzoLol dogbs, BabsdMgdds Gmd
ob3gL dgbL bed 3g0EMmdn, HMBgmbsay 03330060 9d
439496030, GmM3gmbsz ggsmoa, dgbo mIgMmooa, god-
mgsb®. (Il dg. 19:14)

LabdmgsmE, MHgbymbgdal dgbmnonmmmds gzmbma-
030b, dgadmgds nogdgsl, Rzgbo ymggngmgdol dofmgmma
36mdmgdos, LonEsbsi gog@mdMogow, yggms bbgs
36mdmgds a58mBenbamgmdlb. ,0d300mmdab® 3mb-
398G Mabymbgdab Jgdmnmmmmdabsi 60dbagl.
93mbm3oznma Gabambgdo oMol Bamdmgdabomgals
>730mgdgmo 9ergdgbdgdo.

93M6m30 330 doGomawo Mgby@bol Godegbadg be-
bgb aodmymaezqb:

T myssJaun:
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* dOmIo, 96v) s@adnsbytn MHgbnEbo;

* 39308dm0, 5693 IMm3al Lodmomgdgdo;

* 306s, 969 d9bgdcogo Mgby@bagdo;

* 1L539boM3gm Logdnsbmds (mbama).

30bo, obg dmbgdGngn Maby@mbgdos ymggmagy, Me-
Loz YBomo 1dmdgdl, Rydbol ©sd05bL, bmemm gb
1 3obab3bgmo aygbgdl 3ol Bocdmgdado — dowbgda,
Bosmabgymo, Bogomda, bg-8yg, Bysma, Lobbag-bo-
ogbo Lagomgmmgdo, sbg MHgbyELgdal sdLmEYGN&a
M3Mo3mgbmds.

335300 gdgmas gfmo gofgdmgds — mmba dofo-
300 Mgbm@bosb (Bam8mgdol god@&mmnwasb): dmmas,
80bs badgbaMBgm Mbofn s 3o30@smn) bado dsmgsbo
LB g YBmab HMomm 436omgdss: IGmBabs s be-
396563gm mbofnb d58mJdgmn — ss80s60, HmIgma(s
mdgmds dggdbs dob Lobgw, boGow ©s ,306s%, sby
d1bgdMogn MgLyALdalb dogma asds.

53 HBO™ (306075 MomEgbmdMngsw Maby@ba, 564
3900 dgdbmnEYmmdal batobba, doo dgGos dobo g
Lbo. 0go doGomsae Immbmgbs-8nbmogdals mobogem-
©Mdoo gomndegds. dgbmnonmmdal (ggoiodob)
BOsb 3o gEzmymo dabmogdol 306mdgdda gobalb
s Im3yggds (bogmbmob wggoiado dHwab gobb,
gmab ©ggaoGo badtmzgb&m 30bs339mb, Ladmdam

domob dgdbemmmgs bgmasbl s +.3.).
Amam® (36mdamns, 93mbmdognma Mgbds oMol

gobo, BmIgmog aoonbogiz06gds dobobs s bbgs &e)-
bgodmngo Mgba@bgdol god8mygbgdabomgal, Hm3gmos
omEgbmds s daMagqdo 835(3Mo© dgdmymnmos.

LEmE g ababs s dmbadGngn MgbaELgdal dabm-
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3960bg56.

Loz bws 398maygbgdmmgl 80bs, Bobo 80bmwygds
(S) ymzgmmzgab s3bmmoGmMaw gemsb@om@as (ob. bab.
1). 80Bsb o6 5g3b BoMmBmgdolb @absbsmggdo — ababo
b3 d6950bogsb ,mxnsbme” dmdgdnmo Lodwowgs.
donbgoszo 0dabs, Hm3 3abal boymggng@gdal gowad-
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(39689bws, mMgbagn, 0fngs30s), ymggmogg 53sb Bngys-
396 3060l boGabbol s oG Momegbmdol dMosdwy.

LogbBOGL bgMMIs300m, LadsBmzgmmb 2,6 do-
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300093 LybBos s MoEasb Labmgmm-bodgnmbgm wo-
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LICIBE3I3M dMA33IBNIBNL BIMITNIEMBNL
JdMJIBNBNIGGIBNL d336d3ANAEINL
0103NLJdTMIBIBN LIJIAMOI3ITMAN

Loodmgg3m dobaMn gbsbbymn daDMab gMm-gHma 36n0336gmmmgaba byadgb@ns, Mm3mal 3nbsb-
30350y bogdnsbmdal Lbgowalbgs Mol 3ol dgogasw doygbgdnmoa bamamoal sbsdmongds boedm-
2aqbL. Hmam(3 3030m, Datoma(loss) bosdmzgzm 3g8mbggz0lb Igegasw sdmzgmmab gnbsbbao
b5 30630L MEgbmdss, MMMl sbsdmanMgdsdy 3obmbaldggdgmoas 3bmzg3gmo. Dofaomoal sbsbemes-
90 bogds boodmgggm MgbgM3gdal mbrnwsb, HmMIgmbsz bosdmgggm 3m33sbns §dbals bsjom-
039l gBm3zbamo 35630L 369Dowgb@al 2010 Bemal 9 do6G ol Ne35/01 36dsbgdals baggmdggmbg
»LOEObBM3g3M MgdgMggdal Lobgmdams gobbabdmgMabes s dgddbals bgbgdal 3@ 3o3gdal dgbabgd®.

3065bb3539096 M@0 Lobolb BaGsomosbmdal 3mgx03096@L: DsMsm0sbmdal b30bws 3mgx03056@L
(loss ratio) s bsGomasbmdal 3m3dabomgdnm 3mgxya3096@L (combined loss ratio).

5bobndbag0, HMI baMamnsbmdol 3mgxn0(3096@0 3MM(396@Mmo booggdoo godmabsobgds o
LEmMgE 93 3mgx03096@0L 3gdzgmdaomas dgbsadmgdgmo dg3043bscr gMmagzatmo Bocdmmagbs dm(3g-
Inmo bosdmgggm 3m33s600lb 0bsbLy® LEsdomnMmdsdy.

BaMdamnobmdob 3mgg03096@0b 3sh3969d9mn ogdamn babnsmom bomdmazneagds Mmogbscs ob
3560698L 0 =100 % dnomgwdn, bmmm, Hmwgbsz 8583969890 100% — 056 60d6ymb (3099, 9L 60d-
boglb, ®m3 3mb3Mg@mm d93mbggzo30 mbowmmo 36G530980b Lod(3060gs S6sDEOYMgdMm BoMdmgdmab
d03oMmgdadn, Moy dLabzsL 3Gm(396@ 4 356036509 dn 33m3938b.

BoMomnsobmdol 630bws 3mgga3096@0bL (loss ratio) gsdmmgms d93ga0 gmEInmom bm(30gem-

©gds :
L=s/P

bogos:
(S) — goabooma bamamo;
(P) — 3030006567 3gMommal dgbadadal godmdydaggdmm 36 gdnsbmab.
35630b0mmo bogommggmmb Lasbdmgggm dabomn, baMamnsbmdal 630bws 3mgxmn3096@ Dy oy-
bmdom. N21 osg®sdsdyg sbsbmmoas LadsMomggmmdo gubdz0mbomgdswon basbdmggam 3md3sbogda
BaMdmnobmdolb 630bws 3mgn0(3096@9d0L dobgrgam 2012 Brmob dgmgagddg @oymobmdaom.
@nogmsds Net

Bt ol gz mdsb.s. bads@mggerml gogroseo
Ba6 @obob badst mggemmb aoamoseno
baboot @ @abwgggs

36O XYIBO
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Jatronm 101

“bobebo
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Egomm: bogomoggemmb sdmggzol bobgemdbogm B 9ws8bgg9cmmBob bodlsb oMo

©0586530b 30bgg0c doMEoz0 @obowagbos MM 3L Losdmazgzm 3MB3s60s ,RsMH Gl ggMm3s b.s.
LagoMomggmmb gomosmo® yzgmodg 3yst Babsbby® nbbEoGNEo® 3393m0bgds, dabo DoMomnobma-
ob 630bws 3mgya30g6@0 Abmemme 1,1% -b dgoagbl. ondzs vg3g LoynGemgdms ab Mmabbmdmago,
3Membamafo gobbbgeggds dmbamm 36g30gdLs 01y 965DMINEdMm baMamgdl dm@al, Mm3gmao(s
03 3m335605L Lbgs dobGL Moy 3MI3sbngdmeb 808sMmgdada goshbrs. (dog: bgdma bbgbgdmema
3mM335600L Imbomds 3653003 472 686 oMo dgoanbs, 35dnb, Mmogbss Loasbmggzm 3m33sbas
»omEd30 80b0s0“-b JogH dmDa o 361gdns 85 353 176 oMb NBMEEydmEs). yzgmsdy dotMamasbo
2012 6gmo Losdm3zgzm 3M33560s ,Jofmn” — bagol smdmhbrs, 3M3356053 domnsban bgemn bogMom
BaMdmom ©ESLEMMS, Modgmy) 3mDaYmn 3M730550L MomEgbmdal s6sdmomMgdma Dofamals Ho-
mEgbmdod goasgamds. 3m33sboal Domamnsbmdal 630bws 3mgyn3096@3s 101% dgowgnbe.

2012 Byl d5bomdg 3mddgeo 14 3m3356000056 3M0803mm bzl dosbmmmazgdnmaoa bosdmgggm
3m335605 ,omxys” 5mdmAbEs, Jobds DoMomnsbmdal B3nbos 3mgyn(3096@3s 88,1% Jgsowanbs. @sbstm-
Fgb3s Losdmzgggm 3m33sbngdds 2012 Bgmo donbgosgsw Lbzssbbgs Lodbgmaggdabs, GabsbLyMa
»35mbobEMnboo bGsdomyMom, ssLEMmL.

2013 bgmb bosdmgggm dobadg Brol dmeml, dgdwmgabsnto dpamdstgmds nym @ogadbomgda-
™0, 03039 3MIBR0(3096@ DY oyHRbMdao.

@oogmads Ne2

BaerBobob badsBomggemmb gowmosemo 478,73
b&obos® @ abegygs
36O XYIBO

GHom.

Jororm

119,13
“bobebo

3b3 brdgogobm abmgygs 131,03

200D 173,86
sobo xamemo 114,021
ofam 89,2
36 dodgogb aemdse }mHxos 85,14
X030 50 Imgnobyo 69,21
2EPEIZO doboso 72,59
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Egomm: bogomonggemmb sdmggzol bobgemdbogm B 9ws8bgg9cmmBob bodlsb oo

Lo 3gmgbm dohggbgdgmoa Losdmzggm 3m33560s ,mbobmb3s" ssxgngbams, dobo BaGsmosbmdals
6306w 3mgn0(3096@385 Bbmemme 10,71% 3goanbs. 2013 Brmob dmemb 3m83560g9d0 ,omggs”, ,3L3 be-
390(306m sdmgg3e”, 33L Loadmgggm 3mad3s60s ,o0 bo gamga®, I3L EsdEgg30L 3M33sbos ,Jotmn®
3 b.L. Lasdmgggm gmd3sbos LRsMGabob bojoMmmggmmb gomosmo® DoMombdg go300696 s domn
30656LYMH0 Jpgmomds 93339 oas. b.L. Losdmazgzm 3ma3sbas ,hoGEobob LojoGmggmml ggo-
mosmn® 478,73%-000 batambdg 3030000 8 Bemal yzgmedg boMamosbo 3m33sbos gobos bawsbdmgggm
3B Dy (0b. osg®medaNe2), 2013 Benals dmenmb dobds dmboemds 36193058 Bbmemmem 96 226 oo
dgognbo.

No2 nogcdn@sb mgambommoag Rsbl, Hm3 dgmBamgmds dagmnsb 3dadgs, 3m33sbosms 1dg@qgbmds
a005(309b0mas babogsom dmgzeml, dodsMdg dmddgmn 13 3m33sbnnsb dbmmme 3 3m33sbos oym
50% — 056 60dbnmb J398mom, B3 gMommd bogyMamgdms.
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Loadmgggm 3m33sbngdal Babsbbymn LG sdomuEmmds bsjdome 3gmygzos 2013 Bemol Ladmemmm
dmba(3989800, 530l Fodgbow dgadmgds ol g3mbman 3n&o dgMmgdo ogobabgmmm, Go3 J39yobsd dmem
Brmob 4963s3mmdado gobazoms. 2013 byl Lasdmzgzm bgd@mML bgosdbgoggmmds dggzgoms —
Logofmzgmmmb gMmgbam ds63L hodmgMmgs 50bndbyymo ggmbd(300 s Rsdmysmodws ,bagoGmggmmls
3dmgggol babgmdbogm bgosdbgoggmmdal Lsdbaby@a®.

30890m3693m, sbaema Ladbaoby@abomgal Rsdmysmndgdabs s M0Mgdemgdgdal goagabgdal 3g-
Momeo oym ©s dgdgaobmgol godmagMgdnma dgmgamynmols bobom dmaggamobgds. 2013 Geals
093963530 53dogs Fmagzmmdalb oagbomgds bagmggmomam Kobos(330Lb 3Mmamadal dgbobgd,
3MmaMa3s3 got33gemo bobgbbgomds asba(zems s 30g3 B dgozbm, Im3LabyFmgmdal Jyomboom,
58539 beal 3oM39mo 0gmaboesb. dmgmo boddmsogMom 83mds39dmmads bobgmdbogm 3MmamMmsdsd,
Lowa(s bosdmgggm 3ma33sbngdo semof Gognmamgdwbgb, basdmgggm 3ma3sbngdl 3mdbdsmgdgmmes
350339990 baboo godmazoms. gobomgamobbabgdgmoas ab god@nz, Mo bosdmgggm dadbomdy
®ob6IMMgmmdal sdm3930L 3mbom 3obznmems, gobows(zz0l Labgm3bogm 3MmaMmsdgdal s3¢dsg-
9053 s0dggems basdmgggm 3maddsebngdo @sdmggzal bbgs abgmo Lobgmdgda sgmzabgdabsm, Mm3gma(s
Lobgm3bogm 3GMmaMadom o6 aym gomzgamabbabgdama, Bogced sbndbymalb Mmob sdwgbsow 33069
3gMomedo dgdmgdgmn sdmhbs. 3ofMos 330bs, gobamzamabbabgdgmos bsjsmggmmb dmbabemg-
Mol @adomo d93mbagmasbmds s bosdmggzm 3md3sbogdals bszdsme domamo, Imbaobmgmdal ¢ad-
989gbmdobm3z0Lb Bogmgdae bgmdnbabzmman GomMaggda.

©3d0393530 51939 353mM0Yygb675ds, BoMomnsbmdols gm3daboMgdamo 3mgxo0gb@oas (combined loss
ratio), ®m3mmol godmmgmass dofMgmo o6 gobbbgagmgds bgdmom 5badbymo gmmeabash, oy o6
3530035m0bbnbgdo Loodmggzm 3m335600L 5FnbabGMa30m s 5330Ba30M bofMkggdl. DoMsmo-
3bmdob 3m3doboMmgdymo 3mggangb@ol (combined loss ratio) gss6a35M0dgdol gm@m3ymmal dgdmgan
Lobg oggb:

L=(S+A+A,)/P

Lagoa(s:

(S) — aomsbroamo doMamo

(A,) — 5@80bob@Mssomo batggdo;

(A,) — s330Ba(309M0 bt ggdo;

(P) — 80800656y 3gMommals Bgbadadol gsdmBmdaggdym 36gdns

30bob03dbs30, MM 06PM@Ts (300 LasDdE3g3M 3MI38b0gdal 530bobE s (30mmn s 8330do(30MEN
boggdol dgbobgd, Logstm o6 ofab, ob bbgs 0bgmMM3s(305Lmsb ghmaw Bral dmmmlb dgbadadabo
Loodmggzm 3m33560980b dgagbarm GabsbLyM sbgsmndggdsda sababgds.

BoGsmnobmdal 3m3doboMgdama 3mgB0(3096@0b Mobzomn 3603369mmds 5 gds@gds baMamnsb-
mdob 630bws 3mgR0(3096@7d0L Mozbgzom 3603369mmdgdL, Medgme asbgymo batggdo dgbsedsdabio
3003580 3m60 bomawol IMa3b39m3o agdomo 60dbom g393m0bgds.

Loadmgggm 3mM33s6ngda o6 0dmg3056 Lag MM CbRMETo(305L 30FabalGMS (309 ©s 3330030~
D60 bofggdal dgbobgd, Moz BaMamasbmdal 3m3dabafgdemo 3mggya3096@0b LbmMa gobbsdmgmal
Lodmomgdal o6 ndmggs, Lodmgsmgdedan Lawsdmgggm 3MB3560580L ndscm bmdol god@mea do-
bodomy@os.

5 dmmmb, 30@m3900 0dgL, Gm3 0d WedMmsgo (33mamgdal dgdga Mo Losdmgggm dobomas
dmemem 3geomedo aoba(zoms, 8936Mo 3980 yuMemmgds aodsbgammgds odbmzgnmagdol amgdgdal
5(335b9, dgdmgdobmsggemem dgd(300M©5ds bosdmgzgam 3Mgdngdo nbgo 3GMEYJ@gddg, Mmdmgday
X963 gmmdab odmgg30L babgmdBogm 3Mamsdnm o6 0g6gds gomzamabbabgdnmo s bosdrgggm
30bbgbo gobLamo 3mb3nE9b(300L 30MmMd53d0 35630036980l LEM® absol oswagds.

nmMbogg bodmbos

LagomMmggmmb 8946039960 ¢baggMbod gl
30bsbLgdol LomgGmMm 3MmaMmadal 3oMgzgmaoa 3MbLoL PmJGMMsbEon
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ACOUNTING OF ISURANCE COMPANY LOSS RATION IN GEORGIA
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SUMMARY

Insurance company loss features are studied. Georgian Insurance Market is discussed about according
to the ratio. The problems causing negative changes in market are mentioned.

The features of Georgian Insurance Market are spoken about in the article connecting with loss ratio,
and the items are shown on diagrammes for clear evidence, also the formula of counting of the combined
loss ratio is offered, definition of which is contact with certain problems in Georgian, namely, with insur-
ance companies of Georgia. They need some administrative and equisitive changes to have the possibility
of accuratevely performing of combined coeficiency. Also, a lack of trust toward the insurance companies
in society is mentiond.

To take the discussion into the consideration, we hope The Insurance market was gone under a lot of
changes and a lot attention will be payed to insurance rights protection, the premium on products won’t be
increased if they won’t be overseen by State Healthy Defence programme. And the Insurance business will
find out the right way of its development in healthy competition.
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