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Resume

One of the prerequisites for a stable and sustainable development of the
country's economy, as world practice confirms, is to ensure the stability of the
national currency, which is slightly devalued, and in respect of reserve currencies.
The issue is even more challenging in our country’s reality, when the national
monetary mark - Lari, is being devalued at a not-so-desirable pace, which is
especially badly perceived by the majority number of the society. Therefore, the
purpose of our research is to analyze the NBG's anti-inflation and anti-devaluation

policy and identify ways to use alternative instruments that will be relatively
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"painless" for the country’s economics at present and will not negatively affect on
business activity.

While conducting the present study, we analyzed the statistical data obtained
from the official information provided by the NBG, used expert and extrapolated
research methods to easily make the arguments available to the majority number of
the society (including non-specialists), and when we had not obtained appropriate /
reliable statistical data, we used a reductive method of research.

The study clearly showed that the NBG's current anti-inflation and anti-
devaluation policies, which partially ensure the stability of the national currency,
have a negative impact on business activity as a whole and reduce solvency demand.

We are currently offering an alternative, worldwide-proven instrument of
anti-devaluation policy, in particular, the NBG should use an effective monetary
policy tool such as a change in reserve requirements, and the reserve requirement
for national currency funds that now stands at 5%, should stand at 10%, while reserve
requirement for funds attracted in foreign currency that stands at 30%, should be set
at 20% as recommended by the IMF and has been used by the NBG for years.

Keywords: monetary policy, refinancing rate, devaluation, deposit, loan, interest
rate.
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Resume: Leasing services play one of the leading roles in the development of
today's world economy. 35-40% of the billions of dollars spent by companies to buy
industrial assets each year come from leasing. However, leasing in Georgia is now
taking initial steps to expand and gain access in various important business sectors.

Leasing in the modern world is one of the most featured and interesting forms
of business whose scope is growing day by day. It is a major source of funding for
the development of a technical production base worldwide. Leasing promotes the
revival of industrial activity, brings the economy out of crisis. flexibility of
management, the ability to maneuver are some of the positive features of leasing
that make it mutually interesting for negotiating parties.

During last 20-25 years the volume of worldwide leasing operation has
increased tenfold. Despite, there is no any special tax exemption in this industry,
there is a clear increase in the number of leasing companies on the world market.

Most of the world leasing market is concentrated in the US, Northern, Western
Europe and Japan. The UK, Germany, France and Italy play a leading role in the
European leasing market.

International financial organization SSK, a member of world bank, plays a key
role in leasing business worldwide, its work is focused on supporting the private
sector in developing countries and providing financial assistance. An important
component of SSK's business is the promotion of leasing activities. SSK has invested
over $ 500 billion in more than sixty leasing companies and implemented more than
50 technical projects for member governments. Through these projects, leasing
companies received millions of dollars of investment, and in many countries a
statutory basis for leasing development was created.
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Key Words: Leasing, Civil Code, Business, Credit, Financing, Financial
Organization, World Bank, Leasing Operations, Leasing Agreement.
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Abstract: The article discusses credit risk, the possibility of losses caused by
a counterparty's failure to meet its obligations. More broadly, credit risk includes
losses caused by the deterioration of the securities issuer, receiver and counterparty.

Credit Risk Assessment Procedure Includes: Debt Probability - The
probability that a debtor will lose solvency for a period of time. Credit Rating -
Classification of de-bitters, counterparties and securities issuers in terms of their
credit reliability.

Keywords: credit risk, debtors, securities, issuer, economic stability.
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Resume. There are many different types of securities known and they have one
of the most important qualities — behind each security paper is economic resource
carrying fair value. This process is controlled by exchange market. Thanks to this,
securities market can gain more confidence for public and it helps investors to make
the right investment.

Our research includes information about securities market, its participants
and regulation of securities market, as well as various risks associated with
investment activities. As we know, investment activities are related to risks, which
means taking different losses.

The research is focused on the condition of securities market in Georgia. It
will also demonstrate the real problems of trading process and establish prospects
for developing securities market in Georgia. For better analyzing of the problems
and their solutions we studied statistical data of national bank of Georgia, especially,
the dynamics of securities and Certificates of Deposit, financial ratios for the

Commercial Banking and other statistical data.

Key Words

Securities market; Investment portfolio; Georgian central securities depository;
Financial broker; Capital market.
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Abstract: The article discusses the preconditions of the emergence of the
Georgian banking sector and its subsequent development trends, such as the modern
banking system in the existing market, which led to the establishment of
regulations, such as the negative and positive aspects of the regulation developed
and defined by the National Bank of Georgia. Angler Fish Restaurant system
development strategies direction, what is the legal acts of legislation adopted in the

financial market, how well the existing regulatory system through the set target
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performance, how it impacts all of Georgia's banking market, as well as the gaps,
challenges and sun If the need for implementation.

Keywords: banking sector, banking system, economic stability, national
bank, banking market, legislation.
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Resume. At the highest level of development of integration relations is the
European Union, the member countries of which, despite the differences in socio-
economic development, must adapt to the common requirements for them upon
entry. An important role in the integration process was played by the harmonization
of tax relations, ensuring the accounting and convergence of the interests of
taxpayers operating in different countries. the use of European experience will
contribute to the most effective solution to the problems of their integration.
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Abstract: Motivation in psychology is precisely the process of initiating,
directing, and managing mental and physical activities. In turn, motivation consists
of mechanisms that give one activity more advantage than the other, and then the
chosen activity, in the process of implementation, builds energy, strength and
resilience. There are motivation theories that, from different perspectives, attempt
to explain and predict general patterns of individual behavior and provide
information on general functioning and priorities.

The starting point for motivational theories is the question of why. Why do
people behave / think the way they do and think? While motivation psychologists
have many and sometimes completely different answers to this question, one thing
that combines all of these answers is that motivation encompasses one's needs and
goals, as well as stimulation from the environment.

Keywords: motivation, communication, business organization, efficiency,
labor productivity, corporate culture.
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Abstract: This article discusses the investment management of commercial
banks in the Georgian banking sector. Investment activity and the importance of its
economic content, the role and importance of the economy, what is the feasibility
of commercial banks and non-banking sector attracted investments by Georgian
commercial banks' role in the development of modern business, also deals with the
main functions and duties of planning and risk r gulireba on. Correct responses to
the challenges of commercial banks in Georgia play a major role in improving
business productivity and economic prosperity in the country, and ultimately
provide an economically stable and attractive environment for investors.

Keywords: Investment, Investment Management, Risk Management, Banking,
Commercial Banks, Economic Policy.
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Resume. In 21% century Social media and internet became one of the most
powerful tools in business activities. The fast growth of social media platform has
rapidly changed not only the ways of planning a marketing campaign, but also
communication system and management processes in companies and nowadays it’s
hard to find any business which doesn’t use social media during their activities.
Depend on trends it’s not hard to predict that SM’s role will be more and more
important for the companies in the future and every entrepreneur has to consider
this fact and try their best to not fall behind. Based on data SM is playing some part
in Georgian business development too, but compare to other nations and trends in
whole world entrepreneurs in Georgia are not using social media extensively during
their business processes, but it has its own explanation, which is discussed in the

article.

Keywords: Social media role in business; Social media; Management;

Marketing.
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Resume

We live in rapidly changeable world. Technologies changes so fast that was
absolutely impossible to imagine ten years ego. Especially it concerns to information
technologies. Internet has radically changed the world, it made in small,
transparent, global-virtual space. We get information about the latest events
happened in any corner of the world in few second.

It is evident, that educational system is under influence. Challenges towards
the educational system change permanently. If knowledge got in University was
enough for several decades and was unchanged, for graduates situation is
importantly changed. Knowledge received in University must be permanently
renewed by the young generation and give reference to self — development. School
and University must improve skills of memory, creative thinking, aspiration towards
the innovations and self-development. This is not a simple case.

To overcome the unemployment the priority must be awarded to private
sector, which will have a high social responsibility to each person. The development

of the intellectual capital is the most important for the elevation of the life quality
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and defeat the poorness. In such way country will get stronger and society will
develop.
Keywords: artificial intelligence, information technologies, education of the

future, global world, frictional and structural unemployment, employment.
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Resume: This article is devoted to explaining the reasons for mergers and
acquisitions. The stages of its implementation are discussed. The motives for mergers
and acquisitions are clear. It examines the international practices of mergers and
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L50mabIsMYOEM  LoHBMYPoE™MIOOL 30MMdIOT0, FEMBIWODS3o0L  3OHM3gLOL
bawdghymdom,  ymgzghmom®ms 0BMmEYds dmmbmgbs  Lsdmdbdsmgderm
30305y, o3 bAEoL  Lbgzoslbzs  3MMEdE00L  FosBo3gdL
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2396bomos bogommzgermbo M®mTsfymgzsbo 3mGEOL ©s WmaobGH03MMmO
3963®gdoL  Gmwo  J3ggbol  93mbmdozol  obgzomoMgdsdo. gobbowmwos
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155335630 LOBY3gd0: {EMBE0DIE0s, §3mbMmT03s, LEBLZsM EHMIBLIMOGO,
A306mdMMbgs.

Resume. In the modern world, in an ever-growing consumer society, through
the process of globalization, the demand for consumer goods is increasing every
year, increasing the number of deliveries of various goods to different countries of
the world. There are road, rail, air and maritime transport, but maritime transport
has a prominent place in the transportation of products. The article discusses the
role of the deep sea port and logistics centers in the development of the country's
economy. The volume of Georgian ports and external factors affecting the increase
in cargo turnover in Georgia are discussed.

Keywords: Globalization, Economic, Maritime transport, Cargo turnover.
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Resume. Social risk has always existed, is constantly evolving and growing,
social risks have both positive and negative consequences. Risk generation is largely
dependent on the actions of the social subject. Therefore, it is rather difficult to

determine the relationship of the subject to his personality to social groups and to
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the environment with social activities, where these actions are unlimited, and the
consequences that these creatures can have.

In developing countries, there have been significant changes in social security
systems from the first day of development: benefits and allowances have been
established, but mostly without a model.

Keywords: social risk, insurance, social security, social responsibility, state

subsidy, financial sector.
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Resume: The land market, as an economic category, has started to operate in
full compliance with market laws in Georgia. At the same time, he took a leading
role in the life of the Georgian people. It is a basic and indispensable means of
agricultural production. Land has become an important source of cash revenue, both
in terms of budget completion and a reliable guarantee of citizens' cash income.

The article discusses the effectiveness of using land as the main means of
production with specific features and the directions of its economic effectiveness.
Given the positions and measures of land market regulation, it is noted that there is
a need to refine the legislation governing land regulation to make it easier to go
through the necessary procedure for regulation. In this regard, the state should
consider and maximize procedures. The key factors that hinder the development

and effective development of the land market are formulated and analyzed.

Keywords - land market, agriculture, land reform, public Registry.
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Resume: Agriculture is essentially important for strong economic in many
countries and for Georgia among them. According to Geostat’s recent data, half of
the country’s workforce is employed in agriculture, and 90-95% of them are self-
employed. Because all of this, understanding of agriculture’s role in economic and
discovering its development problems is important. According to the fact, that
developed agro sphere can solve the problems, such as high unemployment rate,
economic growth, export growth/import reduce and etc., it’s necessary to stimulate
creating jobs in rural areas, developing households and promote agro-tourism.

There are soils of all species and geographical area in Georgia, so we can say
that agriculture must be developed in this country. Despite of this, according to
historical data, share of income from agriculture is always under 15%, which means
that commercial farming is less developed. Most of manufacturers produce goods for
their consumption. Well-developed agriculture can contribute to increasing the
standards of living of the population, but before this, exploring and evaluating the
potential of the country is essential. While the rapid growth rate of population and
limited natural resources, agriculture and producing healthy product become more
and more important issue.

Key Words: Agriculture, Agro-Business, Life level, Economic.
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Resume. Community Prosecution targets on campaigning against crime though
cooperation with society. Community Prosecution has been functioning
successfully in the United States since 1990 and it is currently implemented in 6
different states.

The success of the institution motivated other countries, such as Sweden, Japan,
Australia and others to implement various models of Community Prosecution in
their justice system.

United States Administers different models of Community Prosecution in
aspiration of creating criminally secure environment.

The State of Oregon targets its Community Prosecution on establishing solid
relationship with society, identifying their problems and seeking smooth solutions
to achieve the goals of crime prevention.

The state of Portland pays great attention to misdemeanor prevention through
smoother and economical measures. This type of justice administration is considered
to be one of the most efficient tools proven by statistics.

In the city of Seattle the pilot projects of Community Prosecution took off in
1990. The core aspect of the project is revealing the crime before it is committed and
suppression on early phase.

Community Prosecution by Red Hook is directed on implementation and
utilization of social and public oriented projects.

Community Prosecution in Georgia which is known as Prosecutor’s Service of
Georgia started in 2006 and initially it was implemented through Mtskheta, Telavi
and Old Thilisi District Prosecutors’ Offices. Currently the project is functioning
nationwide.
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Rezume. The article points out that the demand for education is increasing day
by day and that education has given us the opportunity to move forward. Here we
talk about adult education, what is adult education, informal learning, their
psychological aspect, the importance of dynamic learning. Europe's importance in
this regard, the circumstances that will help us to shape it fully. The Georgian
reality and the readiness of Georgian schools to innovate are also discussed in
Nigeria. There is a marked improvement in the economic situation through the

promotion of adult education.
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