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THE INVESTMENT ENVIRONMENT IN GEORGIA AND
THE GOVERNMENT’S ROLE IN ITS IMPROVEMENT

Ia Kolbaia, PhD Student of GTU
RESUME

The Investment environment is the unity of objective and sub-
jective factors influencing the capital, which affects the process of
attracting investments and regulates them. The investment environ-
ment generally contains the objective possibilities and conditions of
the country or region for the investors’ activity. The factors operat-
ing in the investment environment can be grouped as follows: po-
litical, economic, legal and institutional. The characteristics of the
investment environment can be determined by the following macro-
economic indicators: Gross Domestic Product, Gross Domestic Prod-
uct per Population Calculation and etc.

In terms of attracting investments in Georgia, it has some advan-
tages over price of some of the factories of production, geostrategic
location and other, and the lack of investment expenses is the high
level of additional costs, socio-economic conditions in the country,
etc. In terms of concentrating foreign capital in Georgia, it is of ut-
most importance to carry out the issues of tax policy.

Key words: Investment environment, macroeconomic indica-
tors, GDP, investor, attract capital, foreign policy, foreign trade, infla-
tion, foreign debt, tax policy.
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THE ACTIVITIES, MAIN DIRECTIONS AND RESULTS
OF THE REVENUE SERVICE

Beqa Djakeli
PhD student of GTU
RESUME

In Georgia, the unified process of tax administration is imposed
by the legal entity of the public law Revenue Service through its
structural units existing under the Ministry of Finance of Georgia.
The Strategic Objectives of the Revenue Service are a combination of
measures aimed enforcing the main objectives, which correspond to
consistent performance as well as the success of our country.

Key words: Revenue Service, state budget, tax, offenses, Tax ad-
ministration.
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THE IMPACT OF PROTECTIONISM
ON THE DEVELOPMENT OF A COUNTRY

Tamari Gelashvili, Giorgi natsvlishvili
TSU Students

RESUME

Protectionism is a policy aimed at determining the price of im-
ported goods on the local market and promoting and supporting lo-
cal products and production by promoting high quotas and tariffs.
This is against free trade policy, when the government allows its
citizens to buy or sell goods and services of other countries without
limitation and interference of the state. The goal of protectionism is
to protect the most important economic interests of the state, such
as key industries, products and job places. Protectionism has sev-
eral methods aimed at achieving or improving the economic well-
being of the country, including: tariffs, quotas, subsidies, control of
the exchange rate, etc. I think that protectionist policies have mostly
negative consequences for the country’s development, even the fact
that the users are limited in choice and they have to pay more for
goods or services. It is difficult to determine when the young econo-
mies no longer need a protection, the exchange rate control causes
inflation in the long run and may start trade wars, about which I will
talk about below.

Key words: Protectionism, trade war, limited choice, industry.
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SPECIFICS OF ANTI-CRISIS
MANAGEMENT OF ENTERPRISES

Zurab Chkhaidze
The Doctoral Student of
Georgian Technical University

RESUME
The article discusses various issues related to anti-crisis
management of the enterprise. Within the framework of the work
the main problems of the organization are defined and various
strategies are based on anti-crisis management. In the article,
various events are offered to overcome the crisis by the author.
Key words: Anti-crisis management, management strategies.
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THE IMPACT OF “INVISIBLE HAND” ON THE CONDITION
OF THE POOR PEOPLE

Giorgi Natsvlishvili, Tamari Gelashvili.
PhD Students of TSU
RESUME

The French Revolution of 1789 paved the way for new ideas in
political, economic and social thinking. For the first time in human
history, the man, instead of the state, has become the main value
that has the undivided fundamental rights and the main mission of
the state is to protect these rights. From this point of view, the most
comprehensive vision has been developed by liberalism, for which
human life, liberty and ownership are over all other rights and obli-
gations, assumed that the well-being of society depended on these
fundamental rights.

One of the main postulates of classical liberalism is the idea of
economic freedom, based on the above-mentioned rights, which was
first created by Scottish economist Adam Smith in his work-Wealth
of Nations. According to him, free people are involved in economic
activity and are making decisions based on the information they
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have obtained voluntarily. The unity of such people creates the mar-
ket that is so complex that any attempt to regulate it artificially is
ineffective. Smith believes that markets are the self-regulated (man-
aged by “invisible hand”) and reaches the equilibrium in the most
efficient point of resource distribution, contributing to rapid accu-
mulation of wealth.

The free market efficiency has been tested and proven many
times in various countries (the 19th century US, Chile, Singapore,
Botswana ...), which has led to long-term popularity, but does not
mean that it has no opponents. The Left-wing economists, politi-
cians or social activists supporting the state’s intervention in the
economy, often claiming that the free market promotes the growth
of inequalities, its result is that the rich get richer and the poor get
poorer. We will dicuss about how true is the abovementioned provi-
sion based on the theoretical and practical examples in this work.

Key words: Welfare, free market, poverty.
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Lodmms afmymagomn gogmagbs Jmbogl dodwnbatyg s6asc0dby.
DEbOYG0 0b39L@ 030900 BAoMI© SbaMEbgdL 0d3MEEL s oY
ob boggL3mEEm MMM G0l BaMdmgdaby 56 sGal dodsMoyyemo,
85906 gosmemgbgdl 30d@nbsmg sbgsndol domablb.

QobLJ36Y

Lodomnggmmb 3mb3@9b@nbamnsbmdal @mby, s34 obg
LobaMdogmms Mmam (s &gdbmmmaon®o gobgnmamgdals, sbggg
9mzbmmo d0bbgbasmgdmlb bomabbol dobgogoom. gmmdsmama
35bat0 bagnMmgdl gemmdsmamo 3Hmw 4@ gd0c 3mababymgdsb.
39 (30mgdgmos, bogoMmggmmad gobommb dmbsbomagmds gemmm-
o LobsMBmm o gobamgdal Jbgmgddn. 30bsbdgbmbacmo
09690m@0, Jomom@gdbmmmmann® s b3gznemndgdnm aMagd-
do gmmdsmne 3m335609dmab semnsblbgdol d9486s. Lojommzg-
mmd, 0bggg, Gmameg bgd0bdngMmads g3mbm3dogMaw dbomeds
93999693, gobgomamgdabs s YLbogMmbmgdob 0b@gmgbgdnwsb
303m3@nbamy, s30mgdgmos Lzomb b3gosmads(300l s@s3-
&0gds 306 g bodysMmbmab s dgxsMmgdoma N3nMsdgbmds dm-
03m3gmb oM IbmmmE GMsEa30m M3 93d0, 303350 S3Mgm3y
domambamobbnobo, domam B gdbmmmannmo s Jomam3mmwyd-
G090 BaMImgdolb bLygMmgddo(s, 30bs0©sb bmmme 53 gbomss
dgbodmgdgmo 3mbzn@gb@mbocnsbmdol afMdgmgawnsbo bMws
©5 3mmdsm D098y 068)gMbs(30mbamnbaz00lb 3Gm(39Lo.

Logooggmmdo g@dgmgamnsbn g3mbmadngn@n asbgomatg-
30bmgal o930 gdgmos babgmdBogmlb 3bMawsb dsdbodsemnmow
o0 mEIbmdom 0b3gLbE 030900l asbbm@(30gmgds s@sd0sby-
Ao 3odo@omob 35630000 gd0lb dndsmommagdom, Moy bLGIymb
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30b(399L 439960L dmEMdabgdsobs @s Jgmommemgmdsl. sg3omyg-
dgmod aodmogmogl gobsmmgdal Lob@gds s goamMdgmmgl ao-
Boongdal, 3936096 gdabes s EG560bg9d0L bgggmmdo Mggmmdg-
b0 d39460b dofosmoo 5@ ng0b: ssdnsbyMa 3odn@omoal dgsto
30630000 9d0L bgmdgbymdal obbom. Lojommggmmlb dwmgmo-
©0 g3mbm3ognMa asbzomamgdol LEMsGga00l 360d3bgmmzgsb
d0dsomgymgdsl 3mbobsgg Ggdbmmmangdobs s 396sM3gmdals
LEIPmoMgds boM3mawagbl. g3mbmdnznEo gsbz0maMgdabs
5 bogmbmgdol dOHYbggmboymesm o¢0mgdgmos 0bm-
35(3090bs o sbom B g4bmmmangddg mMngbGomgdymo LG Mo-
&ganal 39343539385, Mo J3gysbolb gbadmgdmmdal 8nb(393L,
305603000560mb 3GBomE0d 9@ oMagoo s 553 mmb dobo gm-
6306906 6sMnsbmds. Mobsdgmmzgg 3gMomedn Lagstmggmmb
3Mb396 968 MbsMnsbmdal s3ommgdal bgmdgbymdobsmgal ao-
bLogmmEgdom 860d369mmm3a60s: - g560badEgMML b aMmggda,
MHm3gmo 3obgds 0benbEGMommo asbzomamgdal Logydggmo;
335bmsb, 0gbgds 0bmzgsz0Ma s 9dL3mMEG by MM0gbG0Mgdyma
0bnbEM0s, bowsg g9d3mnygbgds 3mbabagg &gdbmmmagongdo;

303MYJ633IT(0 RNG&IGOG&IMO:

1. dsGomadgomo, g, BogMadzgmadg, . (2009). bsJoomggmmdo
bonbggb®oazom

356 93mb LEOYmymRob 3M06(3039d0. Mdomobo

2. 2903965D 339@9dg: 30MHs3060 ¢ 3bmMG0 0b3gbEn(309d0L
989d&00bmds LoJoGmnggmmdn (2018)

3. Lagdomomggmmb bmgosmy®-g3mbmadogydn asbzomamgdols
byobemosbo 3ma®mads ,LEMsEgans-2020”

4. www.forbes.ge

5. www.fund.ge

6. WWW.GEOSTAT.GE
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THE SYSTEMATIZATION OF THE PROBLEMS OF ATTRACTING
INVESTMENTS IN THE GEORGIAN INDUSTRY

Shorena Mindiashvili,
PhD Student of GTU
RESUME

In the conditions of the market economy, it has become neces-
sary to renew every existing field. This problem was especially evi-
dent in the industry sector, which requires the full upgrade of the
equipment, the formation and the development of the new system.
In order to provide all of this, the existing or attracted investments
are necessary, with the help of which the problem would be fully
solved. The effective harness of the rich resources of the coun-
try should become the main direction of the development of the
industry field. The topic has actuality, as the investor, because of
the difficult investing environment not in a good shape codex, con-
sumer with the low purchasing power, the not so developed indus-
trial market and due to other subjective or objective reasons, makes
the investing decisions either with risk or can’t make the decision of

capital placement at all.
The key words: Investments, industry, effectiveness, the high
technological production, the economic effectiveness, the investing

environment.

60



6I9RQIM 3d06B30301 LOIJOAUI3ITML
0LIRIG QIMNS AMLOLLIMBIL OAILOZIGOITNO6()
30RILOLIRISNO)

30mMg0 sbymnsba
LEY EMIGMESbEN

6Jv0J39

LESB03d0 BBONH ZoMms gosbobawol badsmggmmadn dmd-
3900 3Mm3mMzogmo bab@gds gobbomyemoas 39960l dmbobengm-
dab (3bmgMgdal mbolb 3mb@gJLb@dn. Lbgssabbgs 3m33g@abEn®
39360905 g53m 3393980l 593980l ImbImdom, bBs@ ol v3-
GMM0 3359(36mdL, HMI Lodommggmmlb dmbsbrgmdals mnmgdals
45-50% (ofnd-o@o30s. Jobogg gosbgemndgdom, bodsMmggmmdo
LoEsFNdab DegaMbgs Bmbabmgmdal dgbadgwn — 11456205 ssdn-
360, BHm3mgdoz @530 2 Emmafno s dobdg s 3magdno 0Mhgbgb
»o30.

LEOG05d0 5bNdb s, HMB Lo gomggmmb dmbabermgmdsedo dg-
3dmbogmgdal gobsboemgdals mmsbsd@mmdals 3mgg3a(3096@0 3o o6 3(3-
0Mqds, 5Madge, 0dMEgds. rgl 0g0 3MoGognm mbydgs (0.43-
0.46). 535b o38mM0 Logsbasdmm mgmab. gb 60dbsgl, MmI den-
©M960 300093 YYBO™ 30EMEJO050, MeM0dgdo 30 — 30093 YBRO™
036M0d05505b.

Ambobmgmdol (36m3Mgdol EMbaL sbgm 3oMmdgddo, s3@mMn
3M5L33oMNMNbd© 300AbY3L 3 S MOMNd BobaZHE doMms
3MmM3mA 3090 Bgboo ©adga36sl @s 8945b698L 3Bmamgbmm ©adg-
33M5dg MMM gosbgmal Mg3mBgbws(3ngdl.

L33336dm Lo@yzgdo: ©sdga3zMs; 3MM3MM (30 ©337a36M;
3MmaMabamo ©dga36Ms; Lomsfndg; MomMobsbEmEMmMds; Ladsm-
O056mMds; as@abiobawal 4obs 3g9mo.

daLO300N
gl dg36ngMgdai @ 3Mog@ngmbgdai d936L LaydMmdgb
bodofmggmmb 93mbmdogntn asbznmamgdabs o Lagowabobaom
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3mo@ngol 3oM3mbnbaz00dg, 9aMgm3g, 39946l g3mbmdozel
BEabogal bLobgmdbogm donxg@do Logosbabaopm dgdmbag-
gdol 360d369mmdady. dogMed ymMommgdal domds MRgds go-
3bobaENL boaEabs s dmbsbEgmbal bmznsmmm@o dpgmdsmgm-
30l 9600903 79b58530bmbaL by jomba, Fomo gswsbnbmbomosbm-
ds, Mmdgmag 0bgm oMb g39ysbada, Mmammoary Logstmggmme,

39@d© 3MmMbmgds@ M.

1. boes@ndg s 3bm3zMgd0b EMbg bLajsMmaggmmda

badoMmggmm mamoda Jgggsebss. dobo Imbabeagmdals 11.5% ¢d«-
dgzomos. 3960dm as3m3gmaz9d0m 30 dndgztmdal ombg 40%-%g
d9@0o. LodoMmmnggmmmb domogmmds sboddgdnman mgmal mgoom-
©3bogdgdmadlbas. LogoMmggmmb  bGs@nbEngolb Labgmdbogm
LadLabMEL NbRMEMBo(3000 MgomEbeddgdmgdals Lymapmdmo-
30 ogoMo dgdmbogama 2016-2017 Bemgdda 25-28 msmb dgooaa-
960 (306539Hbgmdabis — 3gbedadabaw 87-98 mamb). sbms 3300b-
@emdo: sbgon dgdmbagmol 3gmbg 9sd0sbl dgodmgds wsbeddg-
dnmo 3mbmomen? dgogase gsndofms dombmgMgdal Ma(sbgo,
Jneomds. 2018 6gmb Logotmggmmdo Ly 3MmmMgdolb Babssmdomga
Ragboos 30Mndnbaemn 32.5%-000 22525 dq3mbgg39300y, o6y 2017
Bgmmab dgamgdom 81%-00 gondemws (1, a3. 1].

bagoMomggmmdn dmbabermgmdal mgonmo byymaopmdmngo badas-
m dg3mbogama 2013-2017 Bemgddn 247-317 mamal ©0s35bmbdo,
botggda 30, 241-312 ool ©0s35dmbdn 3gMygmds. 83 3gMomeo-
do d9dmbagmadn 28.3%-0m o60b gobGamo, batiggdo 30, GRMm
39850 — 29.4%-001. ymzgmnz0nmo ©absdman, Mmdgemas 0bgos(3
30DgEem mbbsl — mggdo badnsmmmem 5-7 momb dgemaqbws, 2017
bgemb 2013 bgmmeb dgwatigdoo 9.1%-000 o6l dg3(30694mo
(sboa 1).

535bmsb, 9 BndgMema dgdmbagamacs 3o, bogsMmggmmb yggeme
dmgdomadgl oo 5743b. of bomdmmaqbamo nbgm@mdss0s bs@nb@on-
3060 Ladgammb 4odmygbgdaoc bodsMmggmmmb dmgem dmbobemagmds-
by godnamgdaemo 3ohzqb9dmagdos. bademmggmmadn dmbobemagmdal
200730l Bobgzemo afnd-ms@s30d s bmznsmymMn d93bgmdom
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abGaeo 1
baiggdo bads@mggmmda 2013-2017 Bemgdda [2, 3. 51-56]

bymomdmogo
bygmomdtngo bafggdo
398mbogmo ;ggdo ©o6sDma0 (mmamn)
d Q)

. (emo60) 03930 (ain)
©
(=]
& o o o o o o
© 3 & by % & b= &

& ) & o | Lo & e | boem

> 5 3 5 3 5

2013 278.6 216 246.6 274.5 211.2 | 2411 +4.1 +4.8 +5.5

2014 309.9 238.3 | 2731 304.8 | 228.1 | 265.4 | +5.1 | +10.2 | +7.7
2015 324.4 | 246.1 284.4 | 315.2 244 279.4 | +9.2 +2.1 +4.9
2016 337.7 | 2538 | 302.2 335.4 | 246.4 | 237.7 | +2.3 +7.4 +4.5
2017 351.9 269.7 | 317.2 347.6 263.7 | 3122 | +43 6.0 +5.0

126.6 125 128.3 127 125.1 129.1 | 104.9 125 90.9

0653035
2017 6. %-s00
2013 Bgmonob

06RgbL ma3L, BmIgmo(s sbggg JndgMmmos. 53 by gombdo Jommggem
3OmRqbmEg3L — M. sbamnsbl s 0. sMhgadgl 33ema3980L Momddal
96mbsntMn dg9a9d0 odzm. 3nfggmo mgmoal, Mm3d Lsdsmggemb
3dmbobmgmdol 50% mamndas, 15% 30 — mo@oga [3, a3. 99], gmEgL
393m33mg300 30 — bogdomggmmb dmbabemgmdals 42.2% momnd-
mo@ogos [4, ag. 23].

356Ms4360b 393wmam3 3gfMommdon, Lajstmggmmlb g3mbmdogs
ymggm bgmb aoM339mmo dmdoo ndMgds. 53sb dJormosbo dngs
36mEd@ob (333) bws ssb@mEmgdl, dsgmed dmbobrmgmdadan
d93mbogmgdal aobsbomgdol MmabolbbmMmds, Mmdgmars x0bob
3M980(3096&0m 0dmM3gds, 5ol dommbg domaa. gl 0dsl 6ndbogl,
3 dmbobmgmdol yzgmes ggbs 396 mgdmmmdl 0d batmggdgmb,
m3gmbacs 93mbmBn o ds ndmggs.

2017 Beool 0bgym@3s(3000 K060l 3mggro(3096@0 Lodstmggmm-
don dgoagbws [5, a3. 59):
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donmnsbo dgdmbagmadals dobgogno — 0.41-U;
3o 0b0 g3mman LablbEmgdal dabgogom — 0.45-U;
doosbo babbMgdol dobgoznom — 0.43-b;
don0sbo badmdbdsmgdmm batxgdal dobgogom — 0.40-U;
onm0sbo Mmoo bafggdal Jobgogom — 0.47-b;
donmnsbo bafggdal dobgogao — 0.46-1

09) 83 3mgB03096@ gL Babs Bemgdl dgzomamgdm, ognbabsgom,
M3 900bsLbBEmOMds LodsMmggmmda 30 o6 d(30M©gds, sMedg,
30093 9BO™M 0DMEYds s (M3a30090s (0b. (3bGOn 2). dsGonma(s,
®0bob  3max0(3096@0 Logsmggmmda Babo  asd8msebasmndgdals
yggms gm™3nb dobgrogom 2013-2017 Bemgdda gobMoomos ©s Gm-

amM(3 5¢360369m, ngn 3E0G03Me Mbydg asb.

YVVVVVYY

3bMoema 2
x060b 3mg303096@0 LagdsGmggmmda [5, a3. 59]

c 1) c 6 o)
- & £ & &5 S
c 2 £ or 2 o o
c9 8 g2 s c2 58 co o g o 2 6
c B 2 0,5 ¢ 0,5 & B QO £ -0 e ¢
0 2 U H oD 2o 2% § NS )
) ™ o & o & o 2 o o
3t Yol §32| US| ¥g2| 8= c &
€0 SEe2 | 282 | 8§82 | &= 25 32
8| g3 |38 585 B | &°
o 5 3¢ 6 ¢ g
© 3 © 3 ©
2013 0.40 0.43 0.41 0.39 0.45 0.42
2014 0.40 0.43 0.41 0.39 0.47 0.44
2015 0.40 0.43 0.41 0.38 0.45 0.43
2016 0.40 0.43 0.41 0.39 0.46 0.43
2017 0.41 0.45 0.43 0.40 0.47 0.45
gr~
c +0.01 +0.02 +0.02 +0.01 +0.02 +0.03
g™
3

(36mdamos, Bm3 o) gobolb 3mgan3096@0 3abbGaggal 1,0-396,
9L 035l 60dbsgl, Mm3 dmbabmgmdadn dgdmbagmgdol gobsbaemg-
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3530 Q0dbabbmEmMdS 0 bGOEgds, brognm oy 0-396, 35306 3oModom,
DQ03boLbMEAMES — 3(30Mgds. (360l dmbs(393gdo g30k3969096,
md 2013-2017 begddo x060b 3mgan3096@0 3abbGoggal 1,0-396.
9L a5bbsgmotigdao og@ym 2017 Bgml, Bm(ss ob 3339060@ gsnb-
3M©s. gb 035l 60d6ogl, Bm3d 2017 Bgemlb Lodstmggmmb memodgdo
30033 YBO™ gooM0debyb, SrorMgde 3o, Jorgy YBM™ gsdgo-
M©bgb.

D0BLEMAMBOL g0 33999 Mby dgodmgds o6 nymb 3Gmd-
933, M500356 0l 50l MG 035(300 5053056950bmzg0l, HM3 Lygdnc
Jdggx0dOMb 9FMmBobgol, @abmamb Mm ©s abggb@ozns homb
13999b0  (36m36980L Babombggem. .. 9mbbmEMdsd dgndmgds
3mboGoymo Dgae3mgbs 0dmbomb g3mbmdozn& dMsdy, Mowasb
080 BoIMIMAL dmB035(300L 0bmgaznnbes s dgbsmdgmdobogals”
[6]. gL asbbognmmgdoc 360d3bgmmmgabas asbznmamgdacn J39y-
6980Lmz0L, Moasb Ladamadsl sdmgsl nbragznwgdol gom 33gmem
omEgbmdal, asgMmzmb d0dbglbol @ababygdaw s 30mgdgmo
3930850 s J0ommb 3oMan gobsmmgds [7].

6L gdmMAL bbgs mbedMgdgda(z. bmdgmoal 35300l man@mge@nb
%- bLBogmazob sBMNL ,dDMEO MMEBILEMOMES (Ladsmmggmmdn
Q03boLbMEMMES LEmMgm 3batmos, a. o.) 300l dgdgmomgdals Lo-
3360, @baLEMOMSOL FogamBds s LB SdaEMMIs MDY, asbbs-
300693000 3gbadmgdemmdoms 1msbsbbmmmdsd, dgodmgds gsdmo-
630mb oo bmosmnFo batggdo, 3sb dgadmgds LgGHombymawo
00mgdgomb  0bmogowol  3Gmygbogm s bLogsbdsbsmmagdemm
0Mhg356bg. aoMms 83dobs, 53mbm3ognMa mebsbEmmmds o6 43-
Bob ,LEMA* FmEngsz0ol, 09y ob goobobogdbgs @edysmgdmmo.
53 dgdmbggzedo 0bongnwgdl Rbmgdsm dm@ngszns doanlbbdggs
303smnmb 3GmBgd300L OBz gmymenbzgb, Mabsz dgmgasm
3mbgsb Ggbnmbgdal sMobbmmo aob3oMags, 3O (30s ©s bydm-
&nb30“ [8].

BmasmsE (36mdamos, Gm3 g3mbmdngnma dMws 0bgg3L J39ye-
65do boamndal dgd(3069dsl, Jogmad bdg0omab@gda byFgb, Gm3
»93M0mM3030lb DS Bogmgd gx89d@ s Lomsmndal dgd(z06gdols
035mbadANboo 03 399469330, Los MoEbsLEMEMMBNL Bomarmo
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LaByobo Bohggbgdgmns, 6 Lowsi g3mMbm3ognMa dMnm Jowg-
o bamagdemal gobsbaemgdol bgm&nes dnsmms s badsy-
amm 3mabol babomagdmmess. 39803, 030l gsmgamobbobgdoom,
M3 93mbm3dngs 3gMomeymoam 99399900 gds bbgoabbgs Labob
dmg39dL, MHmBmgdo(z oMb Mo B, Bomama McsbsbbmEm-
35 Imbobmgmdal 3ogy BMm 3@ boboemb 14d6als gomsmadgdal
LogMobglb [9].

LbmMgE SLgmo damdamgmdss ML LajeMmggmmda. 3393
oh39698L, HM3 badsMmggmmadn McobsbbmEmdal Labyobo 3mggn-
(309603 3oemn 0gm ©d 030 303 NBRO™M 0DOEYSS, Lbgsmabbzgs
Lobol dm3gd0 30 badoMmggmmb o3 g3mbmBngadn d3mns s M3
3mmo@ngada. LEmMgo o30@ma J3gybol dmagmmdal dbMnwsb Lob-
bogm mmbabdngdgdns dabamgdo, Memash LomseModol admygss
03 ®abaob boddgs, MmIgembacs 83 Ldgdob 3MomMOE @ MEMboEsb
353m30bomy, 33-b ymgzomo 36gbogbdo gadgbdsmgmo ol
d0gtzg dgagborn dgbabeyemgdgm badndsmms ds@Mn(33n ,3603-
369mmM356 @s LabbMogm Loddggdol® demm3zdn dmabggomgdos® [10,
a3- 91].

badofmggmmb bEBOLENIL Lobgmdbogm Ladbaby@al 2017
Beol Imbo(3939d00 LadoGmggemmmb dmbobmgmdol 21,9% sdbm-
860 boesmdob brgsml Jzgzno (3bmzMMdLs. FsMmEMdncn
boesfndg 30 goagbos: 3gnsabamo dmbdatmgdals 60 3Mm(39680L
939300 3ymgzn Imbobermgmdabs — 22,3%-b, beagnm 3g0sbm&o dmb-
dotgdal 40 36m(396@0b J3g3000 dgmazn dmbobemgmdabs — 8,5%-
L. 2013 Bgmoob dgmeMgdoo gfmoz asdMomos s dgmeg(s
(3bFoema 3), Moz 035 60dbagl, HM3 Gommdomo bomsmndg bads-
Gonggemb dmbsabemgmdadn dMmswos. 2017 Bgmb 356 dmo(zgs dm-
babegmdol 22,3 + 8,5 =30,8%, 2013 Byl 30 0go 30%-b dgoa gbws
(sbMoa 3).

2017 Bgmb Lagotmggmmadn dgnsby@mds dmbdamgdsd, oggdo
268,4 ot dgoanbs. sMbgdmdabmgol o3 mabbals 60%-bg 6o 3-
93 (ob9y 160,8 oMb, o6 dobdg bozmgdl botgsgms dmbabemgm-
dab 22.3%, sbgy 829158 s@s80060, bmemm 40%-bg bogmgdl (564
107,3 momlb o6 3obdg 653emgdL) dmbabemgmdal 8,5% o6y 316047
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3bGoema 3
B3AEMBamn bomscadg bajs@aggmmdn 2013-2017 Bemgddn [5, a3. 59]

Ne 2013 2014 2015 2016 2017

39000bMa
1 835630l bongoy 220.8 237 2412 | 248.1 268.4

39000bMa
8mbdamgdal 60
2 36m(39680L Jgg300 21.5 21.4 20.2 21.0 22.3
3gmg3n dmbobmmgmdals
Boemo (%)

3g@0sbyyMo
dmbdamgdal 40
3 36m(39680L dzggom 8.5 8.1 7.2 7.2 8.5
3gmgzo Imbabmagmdal
Bomo (%)

3530560. 306390 babnmo emgdn 3mabdsmws 5,36 msmb (160,8:30
mgdg) 969 2017 Bemob cno@ob 3m@boom EmEscmsb dodsmmgdsdn
(1$=2,5 mon) — 2,1 ommomb (5,36:2,5), 3gmtrg baboemo 30 3,6 cno@l
(107,3:30 ooy dg) o649 1,4 comematls (3,6:2,5).

3bmgmom 856306 3mba(39853000 SBLMEEE0 Lowstndal deo-
3960 EEONMSE JMm 5©3056Dg ©mgdo 2 Emmsmns, bomsdsezabs
30, 1,25 comemoatin [11, a3. 444]. 53 BnamBdno pmygdo 2,1 pmmaciab
bat3000 Logomggmmb 829158 3(3bmazmagda honmgmads memnda,
rgdo 1,4 omemoemol dbsmgggmo 316047 50080560 30 0@ 350.
MM039 9OD© 30, M0d-5E) 3.

9L gomatgds badmgomae bogsbasdms. Mawash dmbabrmgmadals
bosmndg 06393L Lamsbsm Ladgmo(znbm ImBLobyMgdsdy s o=
bommadals Jomgdsdy bgmdonbgmdmdals, Jmgdnmmdl Jm&mbabg-
3980 5 dmdamds, d30M©gds Lozmzbemal babamdmoazmds, nb-
00965 356JmEBnbgdgd0 s Lo 3gamosbmds. 53 3nmafMgdadn gabo-
306 3oms bLodgdmbogmm goobobanl goobosbmsb dndstog-
3590 bagoMmggmmb dmagmmds yzgmob ,gfmo bodmBom” Mmwaqds
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— 3000000MbS(3 @ aM0dba(z sbg30698L @obadgafn dgdmbagmal
20%-b. o6 (3 odgaMog0 d0bndndos J39yobsdn owaqbamo.

2. 393m30mmo 3dgaMs30 3nbndndn S gdEI300gN
©33936M30b 3GmaMmgbym LabGgdsdy

30bogN® 3ofms Ladgdmbagmm gomababawal gsbszzgon bads-
Moggemmdo Lbgomabbgs 3gGommdn Lbgssabbgs aym. agm 12%,
25%-0(3, gbms 30 Imgdggdl 20%-05b0 gobs3zgmo. ngm adnmgds,
63 0g0 dg3(30090mes 15%-3molb ©s d53(306980b Bgemag nym
obobgmadamo, do3M3 ggMKgO™Mdoo gb o6 dmbos s ngo bm-
(3050760 gosbobonl 4091939000 godsMomee.

1992 69emb godogn® domms badgdmbagmm gssbabawn EMmy-
d0m0 ©gdmadal 3nbg3000 439496530 3Mmamgbmmoa bogssababs-
©m bob@gds obgbws [12, a3. 69]. 350 3obgmadwg dgdmbagseemn nym
o9139aM330 3060330, 35 1-006 2000 356900037 dgdmbsgsma ndg-
aMgdmEs 12%-0m), 56y 198 356gmom, 2001 3s6gmnsb 3000 3569~
03307 dg3mbagamo 06gamgdmes 198 3sb6gmb @ads@gdmma 2000
3obgndg dg@0 mabbal 15% s o. 3. gosbsbaal dsgbodsman
3565339000 agm 40%. 40%-056 Lodgdmbogmm asabobawl nboaws
15000 35693 by 390 dgdmbagemals 3Jmby.

bagoMmggmmb Mgbdndmo ol 396mboom ,g30bognG 3oMms badg-
dmboagemm aomabobanl dgbabgd® 1993 bgmb omaobos bydgdm-
bagemm ao@sbsobawal d53mgan asbszzgmgda [13, a3. 73]: 10 000 000
303mbsdeg — sbadgama dgdmbagmal 12% o6y 1 200 000 343mbo.
10 000 001-sb 20 000 000 3m3mbadrog 1200 000 3493mbL ods@)g-
o 10000 000 393mbL bgdmor dq3mbagmal 15%, sbgy 2700 000
313mb0, 20 000 001-cs6 30 000 000 393mbs3dwg — 2 700 000 33mbL
358 9dma 20 000 000 393mbb bgdmon dgdmbagmoal 17%, b4
4400000 393mbo oo 30000 001 o 398 393mbdg — 4400 000 34~
3mblb ©ads@gdmema 30 000 000 393mbL bgdma dgdmbaegmal 20%.

30d0boddg, abobgmgdymon 306mbom goddws aMdgaMazgn
306039130, badgdmbagemm aoabobawgdol Lab@gds 33mmages eMhs
3Mma@gbamo, 35a653 dgozgeme go@ababaal gobs33900b @ogg-
963060985 g3mbogmagdal boowal dobgwgno — ba(33maw 5 xan-
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gob—12, 15,20, 30, 40 Logosbobaom 3065339095005, 398memgdeyem
0gdbs 4 gamgol — 12, 15, 17, 20 g965 33907900 05 0obss dogbndaem-
M@0 306533900 40%-056 53306005 20%-3 .

1998 Brmosb 98mgdgos s 2004 Brmadryg 0d4dsgs 3nMggmds
bogo@abobam 3mogdbds. 2005 bgmb, ngo dgzgoms sbamds bogs-
obobom 3megdbds, 2011 Bgemb 3o 33mags sbamoa bagowsbobs-
©m 3mEqqbo 0d6s dowgdmema. 2008 Brmosb badstmmggmmdn 3Gm-
acgbmmo ©sdgagcol Lob@gds gomddms s dgdmmgdyemon afbs
3Om3mzonmo bob@gds. gondds bmznsmumo gosbsbawo ©s
dgdmemgdamo 0gbs gfmnsbo 25%-0560 Ladgdmbogmm as@ababs-
0. 2009 brosb ngo 353306000 20%-30g, 2011 Bgeml — 15%-3wg
[14], beognm 2013 Bemobs 1 00636006 33magas asbos 20% [15, ag.
76]. 530l gofs, sdmJdgoms andgamagn dnbaddn 0d ggodo Mo
30M9dabomgol, Mmdgmms BemogmMo ©abadgamo dgdmbagomo o6
0935 gdmes 6000 momb. od(3s, ondgategn 30bodndacy do-
™39 35943005 ©d 0l ©30Mgds(3 30Mgds @aMhs, Mm3 dgdwag
Bmgddn 20%-5060 gobs3zgon sqy30mgdame d53(30M0g0ms.

o) Lagofmggmmb badgdmbagmm gomabobanls 20%-0s6 go-
bo3390b 3930000900 g30m30b d3994693L, ngo R396msb BoMmmmas
36 5M0b dogamo (benggansadn ngo 40%-0s, d39gcndo — 56,6%, go-
690dn — 49%, bLaggMsbagmda — 46,8%, Ladgdbgmdn — 49%, bogM-
m3bgddn —52%, s3bEM0sdn — 50%, beognm Formosba Ladmsmme
936m353d06do — 43,1% [16]. @ssbemmgdoom Azggbo mbal ggabozn®
3oMms Lodgdmbogmm gomabobagdal asbszzgmo sdgom hggb Ab-
353L 3mbELMnsmabENE J394690L. gLEMbgL (21%), ™o@ 3oL
(15%), G¢dobgal (16%), Lenmgszgolb (19%), wbacgol (20,3%),
Rgbgob (15%), dnmastgol (10%), 03 aobbbgseggdam, Hm3 Jsmmsb
badgdmboagem gosbabawal 3GmaMmgbmmao d3oms dmJdgogdl, sbyy
doamdgdmbagmnsbn dmbabrmgmds m@fm domamo gsbszzgmom
03936909, 30067 od5dg3mbagmnsbn dmbsbrmamds.

2018 Benal 398meamdsdy bagdeGomggmmb dmegmmdsd @sessbmb-
Lo 3MmaMabym ©edgazMody aswabamal Fbspymezbs, dogmsd
RIO-RgOmdon gl aobibogds  asbbowgdsm  eMRs.  Azgb
3830J6md0, Mm3 MoEasb nmgzs 3ol dgbobgd, sznmadma go-
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&dM©ds 300(3, 35303 56 Mbd g 305009, Moasb sdnfMgdals
dgbEmadal g305698000 dosgmmdabsdn Imbabemamdal bromds
330Mgds. gb 30 439460l 3dsmmggmn 3oMG0obmgol Mmam (s g3m-
bm30 gm0, 0bg 3memoGozamo mgembsdMabom oo ©sbs 3sMans.

RQJLJI36Y

Boboagdsl gndmagznm badgdmbagmm aomababowal 3Gmama-
byemo dgoms 0bygdmeglb amdgamagn 30b0ddnl gobbsdrmgHom,
beemm 393098 5 @Mbasbo gobs33900b 05 356mbgdam. Jobsbdgbmba-
00 30a35Rb0s Fobn gobs 3390980l dg8ga6s06M0 oG H6(305(30s:

400 ot dgdmbagaemn — 0%;

401-0056 1000 mocsdg — 5%, 564y 30 motin;

1001 gmomowasb 1500 cmomedog — 10%

(064 30 emomb+(1500-1000)* 10%= 80 momb);

1501 momnwasb 2500 momsdeg — 15%

(2649 80 moamb+(2500-1500)* 15%= 230 oMb );

2500 cmotnsb 3500 momsdog — 20%

(064 230 eomb+(3500-2500)*20%= 430 emomb);

3500 oMb Dgg000 — 26%

(064 430 oMb @a35@9dema 3500 sl Dgg0m dnemgdmemon dg-
dmbagmal 25%).

80D06dgbmbamns gb 45653390980 ©5358)gd00 0B IH6(306H@gL
030l dobggom 01y ao@abobowol gosdbgmo dom@mbgmoss, oy
MRdb0sbo, mgsbob Medwgbo 69360 (330mmgdo) 3yszl 380yme3ody o
5. 3. bddgdmMbagmm aoEababawalb oggMgb30Mgdal gb b]gds ggcm-
30l 4399469330 3oMase oMab sdndeggdyma. sbg md, Azgb sbaoemn
»39mb03gnb” dmambgds o6 ©oazgammgds. bagomms Jbmeme
3m5360md0b EHMmO 3osbygg@omgds 53 dodsmormmagdoo.

Gmzo Lodgdmbogmm gomabobanm sdgagmol Lob@gds Lads-
Monggemdo sbg dgn(33mgds, omad dmbabemgmdsl 360d36gmmazbaw
dg3(30M090 bagowabobsm @goMmn. sby) smmagds ©sdga3mab
Ladofmmnobmds — yggmol goebmobybsfmnsbmdal dabgwmgao.

abgs yggme (3030m0Dgdnmmdsdg 3698 g6b0s3mby 39996530 s
abg 9bs 0gmb Rz9bmsbags.
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DO NOT ROB THE POOR PEOPLE OF GEORGIA
WITH UNFAIR TAXES

Giorgi Asatiani,
PhD Student of GTU
RESUME

In the article - “Do not rob the poor people of Georgia with un-
fair taxes” - the proportional system of taxes in Georgia in the con-
text of the living standards of the country’s population. According
to the findings of various competent researchers, the author of the
article informs that almost 45-50% of Georgian population is poor.
According to his calculation, in Georgia there is a third of population
- 1145205 people who spend less than $ 2 a day and less than that.

The article notes that the coefficient of equity distribution in
Georgia’s population is not decreasing, but rising. Today it is at criti-
cal level (0.43-0.46). The author considers it alarming. This means
that the rich are even richer, the poorest even worse.

In such conditions of life of the population, the author considers
the unfair way to tax and proportionate to the rich and poor indi-
viduals and make recommendations on time to move on to progres-
sive taxation.

Key words: Taxed; Proportionate taxation; Progressive taxation;
Poverty; Inequality Justice; Tax rate.
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LOJOMOIBITR ML 36 dIN3ORNO6(0 OIS&N3IdNL
333J36030 IGM IO 063ILENGNIdOL
aM6o602IMBNL 3IVOLIAdY

booMs myndsnMo
bogomggemmmb &g60 3060
16039ML0G 9@ 0L 3MmBgbmcn
856053 gMHobmsgo

LogoMomggmmb @ 94603060
16039ML0Bg& 0L @MJGMM6EG N

300330

LEOG0d0 RoGomgdmmoas 2007-2017 Bemgdda LogoGomggmm-
do dgdmbyemo gibmao 3oMosdomo 0b3gb@ozogdal dmzq-
mmdob, ©0653030L s LEMNIG WML SbomaDdo, godmzggmomos
bzgmgdo, GMImgda YRO™ doddopggmos Mbmgmo abzg-
LEMAGdobmgal (GFbLIMMEG0, 96gMag@0gs, 33969dmmds), s-
©a9bomos, ®m3 2007-2017 begddo LogoGmggmmb doMomswm
3930@omdo N3bmMo 0bggbBozgdol 3mbsbomgmdol ombg dg-
33069005 62.9%-0056 33.7%-dg @ Y3b™M J3996930L Sboenm-
30996 35R39693 90356 3aMamgmgdals aogmgdoom, gb zomemgds
DoMYgmBoms Mol dgxebgdagmoa. od(ze, bEsG0ab sg&mcgda
g46omgdsb 5439396 03 Bam3smgmdal, MHmd Ladommggemmdo
DEbmgmo abzgb@mMgdo sgomo@ sbgMbgdgb Lsgnmema 0b@g-
9Lgdol Mgomadsz00b. gb RobL Lademmggmmbamgol 3GMomeo-
&9&mo smggdom (bmgeal 3gn@mbgmds) s 3GomEmod gdmo
M9a0mbgdom (bad(3bg-gog0bgm0, d3bgms-8mnsbgmo s Lbzgda)
domon bogmgdo ©onb@gmgbgdom. ymazgmogg sdo@md, LGl
338mMMgd0 da0mmdMngn 0bzgb@mmgdol dodsmo g8 jgoonr-
3566ymdals godmbo@eggb.

bsggebdm Lo@yggdo: aMdgmgownsbo v4@8ng9d0; aMdgmgson-
3bo 0bggbBnngde; ibmy®o abzgbBozngdo; ¢iEbmgmo abgg-
LE™MM0; 0b39LEMM0; doMomsn 930G dma; 3M0MMN B gE)mo s~
Ma9d0 s Mgaombgdo.
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33LO302N

yzgmabomgalb (36mdamas, Mm3 bgdabdogmn Lagddg, dsGomos
030 0¢) 0EN, FYmdE botMxl, 564 0bzgbGoEnsb Logommgdl.
3bgo ML 0b3gLbE™EN Img gdabgs MMNgbGnMgdemmo s Mab 3ol
»3ombadFabom, Jobmgob gydm dm 3 mgzeosbo 0bzgb@omgds
046965 dabomygdo, 30Mg aMdgmazonsbo. dogmMad oboes (36mdo-
m0s, Hm3 39460l g3mbmBognMa bMs M3oMo@qbow afmdgmge-
05060 3Mmgd@gdom bmM(z0gmegds. gb 3Mmgd@goo momdnsb
®5mM090L gomsag(399s o domasb dmbyymo Loggomoo sogyymo
Bemgdob gobdsgmmdadn bamggdmmdgb dmadsgamo mamdgdo. sdo-
Gm3 oMb, MH™I (3030m0DgdMmo J3946950 0639LbE0(30980L M-
3ol bomb“ g@mdgmgemnsb 3Gimgd8gddn 5856gd96 s 53969096
9 9d&Ombaanmgdl, mmdsbymnsb 3m@Eqdl, G 30603 bgdlbs s

338™M3oa30bEMomgdL s Lbgs LGMoGganyym Mmdagd@gdl.

d0&0010R0 &I3LEN

1. bagsMmoggmmdo gobbm (309mgdammo fbmao
3oMEs3060 0bggb@angdal sbsmada

Logommggmmb doMomae 3o30@smdn gsbbmz0gmadee ab-
39L&0(3090L bom3mMImdol Modwybndg Bysmm sdgom - Labgmdbo-
g™ d09%9E0, Imbobmgmdol sbsbdmggda, @EbmYGo 0bggbGoa-
(30900 5 Lbgs. o3 M0l yggmadg dmmmmdomoas bmn&o
0b3gb@0(30900.

ammdamadsgnobs s aoddogmgdaymo  3mbinMgbznal 3o-
md98d0, 3oMs30M0 13bmnEo 0bgqbGn(30960L Imbawas bogs-
o3gmmbogal babogmbem 360d36gmmdabas.

m3obab3bgmo 10 Brolb gs63sgmmdsedan (2007-2017 Begdo),
s@a0mn 3dmbos doMEadnmn gibmyco 0b3zgb@nzngdal Lodye-
mmE 8,1%-056 oL s dobo dmmmmds 2017 Bgmb gon@m-
s 1894.5 533. domomb @mes@b (sbGoema 1).
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3bGomo 1. bogoGmggmmda gsbbmG 30gmgdamo SoMEsdoMo

nEbmymo abzgb@oogdo [1]

00653035

6 0bggb@oa(z0o ) S
oo (8mb. 533 eoem) Y%o-500 2007 %-500 Babo
Bgmmab Bgmomab

2007 1752.6 - -
2008 1569.7 89,5 89,5
2009 664.2 37,2 42,3
2010 845.1 48,2 127,2
2011 1129.9 64,4 133,7
2012 1022.9 58,3 90,5
2013 1020.5 58,2 99,8
2014 1817.7 98 178,1
2015 1665.6 95 91,5
2016 1565.8 89,3 94
2017 1894.5 108,1 121,0

30dsbowsdg, 2017 Bgmb Logsomggmmdo 3bmgmnsb dgdm-
3009 8,1%-000 3980 30Ms306M0 0b39LE@ 0309, oMy 2007 Bgemb.
2007 benob 393mga 2017 Bgmo agm 3oMggmon Bgmo, Gm(3s 0ds@o
dg3mbyymds qbmr®ds 0bggb@nzngdds Labyalb 2007 Bgmmsb

dgamgdao. 535 330h39693L bababo 1-0(s.

A

NB;S%
100%

108,1%

80% \

=

| \ 64,4% /
60% 1 /\

i 8953"0

‘ 18,2% ' ‘
: ! 58,3;/<)\.J
; : ' ; 58,20
40% ; : ; ; ;
i i 5 i E

37,2%

20%

0

h h . | h L : i ' :
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

6sbsbol. ¢ sbmyGo oG e300 abzgb@oogdol @absdogs

2007 Bgmmsb Igmstgdom
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DbmnEo 0bzgb@nzngdolb sbomababsl, Mo mdds Mbws, boo-
6&gMgbms oy MmBgem aMagddo abofxggds abobo. Lojstogg-
mb bBGLE oL Labgmdbogm 356 E3396@0L bgmM@Is(30-
0m 0633939, O3 dmeam 10 Bemob 4o6ds3emmdsdo badsMomggmmm-
do dormnobo gobbmMzogmms 14 948 doemombo dd @mesmal
DEbMYG0 abggb@nzns. LadoMmzgmmb LEsGELE oL Ladboby-
0L 0bgm®mdsz00m doMEsdoto YiEbmyo 0bggbGozngdol gb

dmemmds d939absoMam oym asbsbomgdamo ((3bGomo 2 ©s

Bobsbo 2).

3bGomo 2. bsjsGmggmmBo 2007-2017 Brmgddo gobbm (309mgdama

30633060 93bmycae 0bggl@oogdo by@megdal 8obgrogom [1]

0bggb@ogzos 063gb@o30930b
Lgd@meo (ssbo. 533 LGOS

Rmwm) (%)
Lemgmob 89m@bgmds, mg3ddgms 154 476 1,3
Lo8mIm3mggdacn 36 gbggmmds 529799 3,5
0535393539890 3G gbg9mmds 1730966 11,6
069680803 1970821 13,2
8396g0mmds 1499318 10
bob®gBm@gd0 o GobEmBEYd0 924 294 6,2
%f;il;%:zgaam@mao 3551239 23,7
B raeton o 206 493 L4
wd@og0 Jmbgds 1298 285 8,7
bogz0B6Lm byg@meio 1596 627 10,7
©sBs@Rg6o bgdGmgdo 1486333 9,9
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©ibidbgbo bgjdmgdo

©3333333989™o
369z mds

A6IBLImGH A0 ©I 33533063383 @ends

Wdhigo Jembgds

berggeoob dgmGBgmds

Lidommdmdmggdomo
36afzgmeds

bib@ndthemgdo @
969639303° GabdeatEgdo
x36@ip3d

339698 mdy

Ligobibbmbyjdmdo

6obobo 2. gsbmao 3oMrsdato 0bzgb@a0gdol gobsBamgds (Yo-om)
Lagdoomggmmb g3mbm8ogol bg@memgddo 2007-2017 Bemgddo ghHmow

Amam@ 39-2 bGomosb hsbl, wiEbmymo 0bzgb@osag-
30l 23,7% moobatigs GMIbLEAMOEGLS s 3933063583 Mmmdsdo,
13,2% - 9bgF39&03990, 19,7% - boggnbsbbm Lgd@m&adn, 10% - 3dg-
69demmdadn, 8,7% - qdfsg Jmbgdadn, 11,6% - ao005353¢doggdgem
30 gb39mmdadn, 1,3% - bmgmol dgnE@bgmdadn, 3,5% - Lodom
36gb39mmdado, 6,2% - HgLEMMbYdLY s LaLEGMIMmgddo, 1,4%
- %obmo (33930 5 b3MAG60 9,9% - sbsMhgb ofMagdda. o3 Re-
3mbsm35mnsb bogommggmmbogol Ne1 3Gom@ndg@n oMol bm-
gmob 3g@bgmds. ¢sbmgmo 0b3gb@mMgda 10 Bgmos 53 omgdo
30bgEm 0obbgdl (1,3%) 535609dg6. docmmzgals gem dmdaqgdo-
obos gbgMag@ngs, @MmabLb3mmM@n, 3dgbgdmmds, aosdsd¢dsegy-
dgma LobaMImgdo, MdMago Jmbgdals dgbyowags. ¢bmgma 0bgg-
LEMEYo0 3G 00035m0bbNbgdgb 35 Logommggmmb Ggaombee
3G0mM089&9dL. 2007-2017 Bemgddo, 3so . mdoemalbido 8385 3mb
593 Mmoo o356l 369 Jmgma @bmnEo abzgbEoogdal
76,5% (ob. (3bGomo 3). 58 gmbdg 3o gbow hodm@hgbamo g-
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30mbgdns 3(3bgme-3mnsbgma, bad(3bg-gogobgmoa, Mogs-mahbada.
Lod(3bg-go39bgmdo EsbsMgmmas dogmo dgdmbaymo 0bggL@o-
309%0L 1,9%, 33bgme-3m0sbgmda (Bos Jommolb Mganmbmeb
96mo) - 0,3%, Gogo-mmghlbnddn (ndgMmgmals Mggombmab gMmew
- 2,2%. doma sbgmo J3g00g0s Logommggmmdos o bbgs gsbzo-
»oMgdo@ 4399698dn(3 3o BndoMo goM3zzgnm 94390L 06393b.
GmamE(y Jomggmo 3936096 a. Mydady Bg@b: g Ebmnco
0639L&0(30900 M0MJ30b ymzggmmgol 063936 dmbzabHMdabs
5 943900L gMdbmdgdl s gb oM oMb Logyydggmlb dmgmgdy-
@0. m309dGIMOR @> Mo YMeR ory 308bxymgom, YIF3oeor
3MbgdmMdL aofMgdmgdgdo, MmImgdaz dgdmm smbodbyem ggg39dL
3565300m393L s M (300¢) ndz00ma© gb gd3gdo doMmmmgds 3o-
©9353" [2, 33- 77]. 93bmgmo abggb@mgda o3 domsggb, Gma
dom 0b39bEB0(30980L 808mgd J399s6sdn mognsbmo 068 gMgLyg-
30 94300 @ o) LadYamagds Fogzom, 3993095056 ngo Imsbzomb
sa0mmdMmng 3m3d3sbngdlb s dmgm 83 d3946ob g3mbmadozsb.
3060dbymals mo3006 sLd(30mgdmom 0b3ggLEG0(30900L d0dmgda
939460L bgm3dmgebgmmds Imbmogdol Lodsmmgdy Mbos wo-
©39b ©d 36 ©odgsl ngo. hggbo sdMom, 6gdobdogHo mombgdals
ddmbg J399babogal ysbmyGa 0bggb@oz0gd00 sanmmdMago
Bom3mgdal gobgomamgds mbos nymb d0Mggmo Mogal sdm(3sbe.
53 30Dobb bs gaLabyMgdmmgl ¢sbmnEo 0639LE030930L J39-
4obodn dmbags. @EbmyG 0b3zgb@ongdo Lodsdmmm 0bdgmg-
Lgdol dogdbodsm@a gsmgamabbobgdom Mbos dgdmmomogl ©s
sbggg oboMggdmegl.

3bMomo 3. 3oMEs30M0 NbmyMo 0bggb@oogde MHgaombgdals
80bgg0m 2007-2017 B gdda [1]

®obbs smsbo

0/
gaombo 593, @mmsto %o-30
J- @daabo 11435220 76,5
sgomo 1895365 12,6
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3obgoon 67 540 0,4
Lod(3bg-gogobgmO 288960 1,9
J399m JoGonemo 441 686 4,1
Ladgamge-bgdm bgabgmon s gns 445 106 4,1
0dgMgomo, 603«5-@3'%{980 5 4398m Lgsbgmo 326 794 2,2
dos Jofmomon s 3(3bgmae-8mnabgmn 47333 0,3
Ly 14948000 100,0

2. bogoMoggmmb doMomom jododomdo 3oMadoMa 9 ibmyGo
0639b@ 030980l Ambsbomgmdal Jggobgds

EbmYMo 0b35LG0 (3098000 HMI J394bgd0 sMbsbyma© gome-
00900056, gb 1339 oo bbol osbGYMgdmmos. sbg gobgomsm-
©696 LobgadnMoa, 3mb3mban, LadbMgm 3mMgs s Lbggdo. Rabgma
bmad 530l bayy3gomgbm dogamamos. Rabgmol godmzomagds doGo-
(3 Ybogam@ns o3 dodsMormmgdom. 0bzgbG0 (30980l domgdal
dmEmemmdoo 0go 533-b d93mga dgmeyg Jzgyobs. Lo sembobad-
bagns, ®m3 53 gbom habgmo abg gocmomegds, Hmd bagMmsdmeo-
bm 35BMg6Dg M339 993-b 3mMb3NHgbGoe a393mnbgds. 530 ndals
@735 330600, H™M3 36mGH0 0b35LG 030980 Az96(3 Mbs Jog0bo-
Mo, 35363 hggbl 93mbmdnzada dom ddbgdsdn Rzgbo 0b@g-
M9L0 b gog30mz5mabBabmo. M9y 0b@gMgbms adamablgds o6
dmbos, Mo(3 93903 bmgmal 3gn@mbgmdal dsgsmomam 833w
bgds, LajoMmggmm aibmnco 0bggb@nz0gdol dgdmoabgdom
of 54393098, dbg 0y goaMdgms, baMagdmmdada bmgmg-
30 04698056 o oMo hggb. Logjomnggmmb dmagMmdals BngM sfog-
Gobgm 0d6s bomgzedn, MHmI Ladommggmmlb g3mbmadnzal dMs
Db 063960 (3098bgd M FEYdMMO. bomJzodns abins, H™3
badommggmmb Mgomao DMl &g330 badysmme 1bos dgomag-
bgl 7%-b s 30l DALz gmbagmaysw 0bzgb@oogdol ymggmb-
moyM3s B3 1brs dgoanbmlb 10% ws dg@o [3, 33. 67].

53 dodommgdoo @b sbgomo dpamdsmgmdss: 2017 Bgmb
2016 6936 dgmamgdoom doMomae 3odn@ormdn gobbmmsngms
14,1%-00 3980 0639L&0 (300 (3.3. 36 NE0 0bzgLE N300 53539
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Bmgddo gondates 20,9%-0m). mEngg dg3mbggzedo boal 3Gm-
(396@0 509358 g0 bogomommgg 10%-b. Mo(s dggbgds 7%-056 ggm-
bm3og® DML, LodoMmggmmb dmagmmdad 2019 Bgmo 4.9%-
056 MDYy ©og9ads s 56 7%-05b6 BMsdy.

sbyg oMb o9 abg, 3 4,9%-056 BELS(3 Locmdbom BabsbLY-
0 963 gmymegs 564 0639LE 030980 LdnMgds. Lagocm 06g-
35 b 3daMabo dmzmmdoom docmn dmdomadgds. gb sanmmmdMngo
35639000056 3mDaymo 0b3gbE 0309803 06508 s NzbmEEa(s,
3030605, 30030Mmdsd dgdmmb obgmo 30dbaggmo gomgdmb
94365, ®m3 abggLGMMgdo onbBgMgLrbyb Mmagz0sbmn gyymsawa
3930&0mob badsMmggmmadn @sdsbmgdom. d0dDogzgm go6gdmdo
dgob 0b39bEmMgdabmgal dobamgdo 30mmdgdal dgddbs, Moy Re-
©gdnmo ©s 335350 (390 1Jbes 0ymb LodsMmggmmb bonb-
39L@0E0M 396mMbIgdermmdado.

aobomgamobbabgdgmos ghmo gomgdmagdss, Mm3gmdy s 439-
dmo 3394695 LadaMo. ¢bmyE 0b39LEG0(3090L LodoMomggmm-
do aobbmM(309mgdm domgem 0bzgb@nzngdda 2007 bgmb 62,9%,
boemm 2014 Bgemb 53,6% 93039 [3, a3- 98]. hggbo asdmsbastindg-
dom 2017 Bgemb 356 @s03935 33,7% ((3bG0mo 4 ©s babsba 3).

3bMomo 4. gsbmyGo JoMHmsdomo 0bzgb@oizogdolb Boemo bojoGmgg-
mmb doGomswe 3odo@omBa gobbmGz0gmgdam 0b3gb@ez0gddo

2017 Bgemo

doMoma 3odo@ormdo

1 | gobbmz0gmgdnmo 0bzgb@ongdo 11238300000
- by (o6 gdda)
DEbOYGo oMEs3otn

2 | 0bggbE.bogomggmman: 1894491000
369330 @M gdda 1894491000-2,0=3788982000
MEaMgddo mbmyma
0bggb@nzngdob bg. Embs .

3 bodeMmggmmb doMomaw 3788982000100 = 33,7%
3o308omadn gabbmMs0gmgdmem 11238300000
0bggb@nzngddn
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62,9%

53,6%

2007 §geo 2014Fgwo 2017 Fgero

6sboba 3. q3bmyGo 0bggb@o0gdal Baoma LadsGoggmml
39308 omBo g3bbmB(309mgdam 0bzgb@a309330

M3 9O J3994o6sb oM 593L Loagbomo YsbmyEa 0bggL@o-
(30980 bzgeMoma Bomob Momag bemzamo. o6z ob ool godme-

bgom0dgdemo, o Mo Lgmdlb - Jggysbsl Lo 3dsmobo Mommgbm-
d00 bogmamon nbzgbBozns 3gmbrgl, oyy 3oMagom - ¢zbmyco.
Rggbo sDGom, 3oMgos Gmd bogdsMmggmmadn dommosbo ob-
39L80(30900b ©bsdogs BO@s@ns. ddsm, 33 ab oMol (370,
63 3obdn bsggomsto 0bzgb@nzngdal bomo 0dGHwgds, bmy-
0 30 3(3060©90s. JoBmggmo 0b3zqb@mGn sm30mgdma go9693L
3bg0603L LadoMmzgmmb g3mbmdnzol 3MomModg@mm omagdl
3 0b39L@nMgdal 93 sMaqddn, 39Mdmm bmgmoal dgnEmbgmds-
do Imabgbl. 335L gbmgmo 063gLGMMgda o6 83909896. sFals
dgmeg, gucm 360d369cmmzsbo Bod@mMoas. Ebmgmgdo go-
096056 gMdgmgo0sb nb35L@0Mgdsl, Moaseb dmdagamadn Loges-
Moggmmb g3mbmadnzymo oy 3mmod o 3o dgmoomdol 0dgoo
36 59300, dgommdMmngn 0bzgb@mMabmgol bojsmggmm dabo
Loddmdmma. 356 o(30b, ™3 3obo J39460L LG sdomYEMdS 3o-
Mo qbae 0639LE0(3090Dgd IM0EYINMO S 030 39dgEMS©
©55356@73L 3o30@omb aMmdgmgemnsb 3Mmmgd@gddn. Jotmggmo
0b639LE™M0 0BEYDgAL 085Bg, M3 5Ms IbmEmE oo dgomygdal,
53370 dgnmndzomgdol Imdsgamo Immbmzbomgdgdo ngmb @s 3-
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doymagomagdamao. 530b bEN39bmymeys 3o dbmmmeo amdgmge-
0560 3Mm7d@gdab (s 5o Im 3mggzo00560L) gobbmM(z0gmagdom
dgodmgds. Jotmggmo 39360960 3. 3ogedadg Bgmb: ,gmowo
LabLMgdalb bymdobabgemdmds ndsmmgzgol 3063 ambogGmmaw
3060390L 53 LobLEGAL 56y 8353LgdL gMdgm3o0056 bomdmgds-
do, 360b g3mbm3o 3n&o Ol oM 30emgdgmo 3ommds” [5, ag. 27].
@bmge 0b3gb@mML Lagjomggmmdo gb adsbo o6 og3b. ogo

oMRg356L 3g@bomom mg396gm dmaqdady 939098b.

QL3369

bogoGmggmmb afmdgmaansbo sJ@0ggdal dg43bsdo vysbmey-
0 0639LE0(30980L 3mbsBamgmdal s6smoDom agsanbym, Hm3
dobo bggtMomoa bogo 2007-2017 Bmgddo 62,9%-056 33,7%-0wg
560l 3933069890, sbgm MM, (3039 dSgdmmo 365 oremns-
bo dofMomo 3o30@omdn 0b3gLb@0Mgdalb dgd30Mmgdab o43b swgo-
mo (30G0goom, ngo 2007-2017 Bmgddo asdMmomos 257,1%-0m)
5 3 (3 30MHd306M0 Yibmyco 0bzgb@ongdol dgdmbgmal bo-
Jomnggemmdo. gb 935650L 3690 3ohggbgdgmas 2007-2017 Bemgd-
do 8,1%-00 sMab godMeamo. dgddbomn gomsfgds asdmabgos
203 0mmdM0g0 0b39L@n(30980L BEH3. gb &gbrgb(30d 33ma35(3
1B gogMdgmoal, 01339, b 0b3gLEGn(30960L dgdmma-
6935Ld(3 Wbs dggbymb bgma. badsMmggemmlb dbMowsb vzbmge
0639LEME M6 YMP0gMmMdgddo babs 3mobbdgs Bs3mbobgge
Logomonggmmb gamdgmagansbo 30B6gdo @s 0b@gMgbgdo s oM
dmgmggzomnabo, Lamgobm LaMagdmgdo. Lsdbybstme, ©mgl
dbmmme sbgom 3mmod ool go@omgdo.

0&IGOGIHO:
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2. afmdadg a. gEbmeo 0bzgb@ongdo s LogsMomggmmb
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THE ASSESSMENT OF FOREIGN INVESTMENTS
IN ESTABLISHING THE LONG-TERM ASSETS OF GEORGIA

Zaira Ghudushauri,

Professor of Georgian Technical University
Mariam Eristavi,

PhD Student of Georgian Technical University

RESUME
In the article has been conducted analysis of the volume, dynam-
ics and structure of foreign direct investments in Georgia in 2007-
2017, the areas which are more attractive for foreign investors
(transport, energy, construction) are estimated to be 2007. In this
year they should participate in the level of fixed capital investments
decreased by 62.9% to 33.7%, and according to the similar figures

84



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

by foreign countries, the situation is evaluated negatively. Howev-
er, the authors of the article pay attention to the fact that foreign
investors in Georgia easily manage their interests. This is seen by
the priority areas of Georgia (agriculture) and their priority regions
(Samtskhe-Javakheti, Mtskheta-Mtianeti and others). Therefore, the
authors of the article express more favor with local investors.

Key words: Long-term assets Long-term investments; foreign
investments; foreign investor; Basic capital; Priority fields and re-
gions.
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LO3064M 3MRNS&N3NL - ,036MdRI 3I6L 3RNIESL
9603363 Mdo

Lommag Jmcabdgmosbo
LEY PMJGMObE 0

[GHANEN

LododEM g3mbmdngzal gobgz00m0Mgdals s dobbglbal germdos-
@0 babosmal godm, bym gycdm 360d369mmgaba, LEMmym-
gomo s 3sbdEodnMn brgds B0bsbLyM Mm3gMms3098bg dmba@m-
0bg0b s sMsmgasmMa dgdmbogmgdal ©s356mbydol babssc-
dga 6Mdmm..

LadIBE™M g3mMbmdnzol mommgnma bndogd@o (3ommdl dgo-
dndagmb dndogem obzgbomo 0bgmmdssommo o) gabsbbymMa
Lob@gds. gm-gem sbgob BoMBmaa bl BbsbLyMaw yzgmsdy
33&0M0 bLydogd@gdabs - 3563900b (36mdoema 3mmo@0gs ,0(36md-
7 dgbb 3emogb@L” (KYC).

LEo@nodn Lognbsobbm bLgd@m@dn s@Lgdym Mab3gddy o-
330639300 Logydggmdg aobbommmos 3mmo@ozol - ,0(36mdwg
dgbb 3emogb@L“ 36ndzbgmmmds dgdamddn abgmn 3GmMdmgdgdals
03000 sboMoEgdmo, MmamMozes Fumoal gomgmnmgds ©d
Bma s Gobsbbn&a obsdogma.

bsggobdm Lodyggdo: Mol gomgmgds, BabsbbyMa Imbo-
G™ME0ban, badsb3m byEsdbgzgmmds, 3mba(3gdms dode.

d0a00MOR0 83dLS0

»0(36md0g dgbL 3em0gb@L” (KYC - Know Your Customer) 3memo-
&030L 9Mbo 3gm3smgmdlb gabsbbyn GMebdsg(309d0L dmbabo-
mg bydogd@gdab dgbobgd LEMmo s BYLG dmbszgdms dody-
b0l d94365d0. 3abo d0Dsbos gymob gomgommgdal bgmdgdbymda
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6960b3ngMn Logdnsbmdobmgol o6 GgMm@abymo bLoddosbm-
30bmg0l BobsomBogamdal gobgge.

53 30dommnmgdoo s3@0cem dndamdgb Lbgowsolbgs 56@o0-
&gemmEab@mo s AML (Anti Money Loundering) m&mgsbobs(go-
9%60. bbmM g domn gMm-ghmo 3mmo@ogzss ,036mdwg dgbl 3emo-
96@L". y39ms B0bsbLyE 0bLEG NG MG, GM3gmos YemmdL bogdo-
3bmdol mo396b0sl s 3MbEEMmEgds dgbsdadabo mMasbmgdals
3096, 30mEgdmns 0bgmddmgebgmmb smbadbmmoa LG ebmomEg-
b0 s RdgMomb o3 ndsmmmmgdoo LagHmsdmEmobm 3Mmdmg-
3ol - s@smgasmmo dgdmbogmagdol ©s3obmbgdols Bobssmdoga
dGdmada.

30bsbLyM0 0bLENGMEJo0 s Fomo bgmddmgabgmgda, mabe-
336m3mgbabasb dmombmggb KYC 3mmo@nzol 360630390l wo-
(335, Boms dgdamddn domn Mg3n@szomo Gab o o9y gomodal
3mdomMdd 1330006 0465L d(30mgdemo. sbgzg o3 abom gabsb-
by®o bydogd@gdo (30MME9b Meg30sb S0(30emmb domn dmdbes-
bEgdol 30dmygbgds gmal gomgomgdol dobbgdabmgab.

KYC 3oombgotgdo, Gmdmoms bgmddmgsebgmmdl gbs oy
ol gabsobbyMo  bydogd®o, dmoo3b Gog@mdMogow LEYm
0bggm@3o(300L BFobDsg(30900L dmbobamyg dbomgqgddy, gb dgo-
dmgds aymb dmdbdstgdmal gobomds, dobsdsmn, bogdnsbmdals
Lggem, GMI6Dog(309060L 6n3bYmgds, bemon@o dgdmbagsema
5 8Mb3s, IM3b3smMgdmol 3mmoG iMoo sd@onmmds, mabbg-
30l BomImBogemmdol oagbs s Lbge.

35M©s 080bs, Hm3 ImIbaby@gdal gs36g30 6533HMImals
3096 0bgym@ds(300L 3m3m3zqds bgds 30M39mbystmesb, 3603-
369mm30605 06gm@3s(300L LoLBMMOL s LoDNMLENL 3oEs3MB-
dgds. 53 dndoMoymgdoo sMbgdmdl Lbgosabbgs bongbdogo go-
(30mM 3MMaMadgon, MmIgmms godsMmoyyemn d¢domdsy 3bndzbg-
mm35608 d93am3dn (30m3omgdol 05300056 sbsz0mgdma.

KYC 3mmo@ogol LEm@o gs3mygbgds a3obs306mdgdl Labom
0bggm@®3s(300L dgammazqdal, Gog badmmmm xsdd0 8doM 0390l
BE0bbag (309800 @ 30Dl Log3056Mbals dmba@mEabal.

@0OMYNEo M653dMmMIgmo, Mm3gema(z RoMormemos bbgosb-
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bgo 9893bg KYC 0bggm@da(300b 3m3mggdsdo, qbos o(36mdngmgd-
©gb msgal 3sobybaldg gdmmdsl s dgndogom ngmb nbgmMdomg-
9o dgbodsdals (33momgdgdmaeb ©s3o3dnfMgdom, Mag dmombm-
3909 53 ndommmmgdoom bagHmadmEmobm AML L@ sbosm@aom.

30bsbLyM3s 0bLbE0GMGgdds Nbos gsdmohobmb dywdngn Lo-
gOnbomg, 3m0gbG ol 3gbsbgd 0bxm@dsz0ob gMmbgem dg3mb-
3900 Lo 3domobo o6 oMab, bogomEgdymms obgmo 3MmaMmsdgdals
3MbgdmMds S Bemds, MMBgmoa(z Indog Mgyoddo 53mb3gdl dm-
3630 gdgmb. 5®LgdmMBL g. 6. ,g 330560 3EIMaMd3gd0”, MmMImgday
SbmM (3099396 3930z dmbo@mMabals &MobDog(3090Dg s Im-
b5(393906%g, B Mdmmzgabo 3mba(393950L Loggmdggmdby.

dmdbdomgdmgda KYC b obpom@ ol dabgogno 1bos gomomeo-
696 393ga 9&o39dL:

1. 3m3b3s6Mgdmals 0gb@ 0y o300 30M39mbysfmmmseb dm3m-
390990 0bggm@m3s(300L Lagmdzgmbdyg, 0bgm@mds300L Jadmgdals
dogc CIP 36Gma®madal badysmgdom 306Mmgbgdol bodogommdal
©305bEMgds s Fmba(39dgdal dgmomgds LagHmadmEmobm do-
bodo oMbgdammsb.

2. 3m3bdomgdemals d0dstm Labommdal dgisbgds. Mbws dmb-
©3b 030l dgggobgds, oy Modwgbsw dgadmgds 3m@gb30m® 3mog-
68D bomds. 5Mbgdmdl Logmmbaral bado Embg: 4985603904
0 LEMSbOEM bLogMmbaemyg, IM3bIstgdgmos doMomawn bymsbs-
om bog®mmbomg s godmngMgdamo bamsbsm bogGmbamy.

3. 39dogo 3mbo@mMabgo. nbxm®mds(300b gMmbgm LEYmo©
3m3mggds oM a565300HmMdgdL dob Lobommdsl, 360d36gmmgabas
393030 3mbo@mmobao s 3MbGMmma.

©93500gma Mgomool gomgamalbbobgdom, yggmes Logabsb-
bem ©a6gbgdymgds, Gm3gmocsy RoMormmos bogMmsdmmobm G me-
6bog (309800 gobbmM(309mgdado s gdbaby@gds bagHmsdmmobm
35bM0b bmdogd@gdl, 39@-6sgmgdor Remyymoas KYC 3mmo@o-
30b @abggbsdn s sg@onMow (300mmdL nbxm@Is(300L dobmeog-
35 AML ggoboon.

o330 dbdbndbagns LYdogdE Mo Gog@mMMgdo, MmMIgmms
303mbBmmMmagdsg bogdome Moymos. gb dgadmgds aymlb og)-
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boo 3Mmxygbogmo ¢3obybobdagdmmds, GmImabasbss ©o-
B39nmo M (390M0 MEZs60Bs (300 56 b,

360d3b9mm35605 83 dodsammgdom Inodogsw Jodwnbstmg-
MO@aL 56533MMIMgdmdb dgbodsdabo 3m3ybogszns s dom-
®30b 0dob 3o(36mdogMagds, oy Medegbsw 360d369mmgabas dom
309 dm3mz9dmo ©s ImbmEgdnmo 0bxm@dsizool LobBm®.
Lbgowsbbgs 33mggz0Lb o dgxsbgdol Mmsbsbldsw, 3Gmeygbommo
ammamommmds gl 88 dodsGoymgdom ghm-gcom 360d36gmm-
396 36Mdmqdsl bom3mawagbl.

0bggm®3s(300L LEYmymEobmgals ©dbndz6gmmzgabgbos md«y-
>mmE 30M39mBysmmbmsb d3mdndsgg 096533MmMAmgdols 33oma-
3035(309, dobo IMdngo sdocmgds s 3obybobdagdmmds, Moy
Lodmemme LbmGow go6bm309mgdmma bogdnsbmdal gMom-g-
oo 3603369mm3geb0 go63530Mmdgdgmo God@mmas.
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THE IMPORTANCE OF BANKING POLICY -
»~KNOW YOUR CUSTOMER”

Salome Kurasbediani
PhD student of GTU
RESUME

Because of the market economy development and the global
characteristics of the business, the more importantly, comprehen-
sive and scalable action is to fight against financial transactions and
legalization of the illegal revenue.

Every subjects of the market economy are trying to develop a
consistent, informative and financial system. One of these is finan-
cially the most active subjects - the banks’ famous policy “Know Your
Client” (KYC).

The article reviews the risks associated with the financial sec-
tor in the article - “Know Your Client” Importance to avoid problems
such as money laundering and financial crimes in general.

Key words: Money laundering, financial monitoring, bank su-
pervision, database.
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BANKING SECTOR UNDER FINANCIAL GLOBALIZATION

Nikoloz Darchiashvili
PhD Student of GTU

RESUME

In recent years, the accelerated globalization, political instabil-
ity and crisis in the world because of the threat of recurrence, are
becoming more important. The significant attention is paid to the
financial system as a whole, as well as to its individual components
of financial stability issues, with special importance, as the Financial
Systems as its fundamental element, is attached to the banking sec-
tor.

Key words: Banking sector, financial globalization, bank, rating.
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GEO-ECONOMICS IN SOUTH CAUCASUS

Qetevan Turmanidze, Irakli Gabidzashvili
Phd Shtudents of GTU

RESUME

By the end of the 20th century, as in the beginning of the century,
the issue of transporting Azerbaijani oil to the western markets was
essential. The Railway transportation would be slow and expensive.
Thus, the pipeline transportation didn’t have competitors. Azerbai-
jan’s International Operational Component Consortium (AIOC) and
the Government of Azerbaijan agreed on two pipeline options: “The
North Ports Export Pipeline” (Baku-Novorossiysk Pipeline) opened
in 1997 and the “Western Direction Pipeline” (Baku Supsa pipeline)
of which construction was finished in 1998. In the modern South
Caucasus those geo-economic projects are implemented that are re-
lated to formation of regional and inter-state communication and
energy areas.

Key words: Geo-economics, Trade, energy resources, South Cau-
casus.
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ombgge. LBmMgm 830@ma3, dbgsgbo 0bwogs@mmgdol sbomabl
09d3b oo 360d369mmds Ladbgm 39335L00b J39969d0L daDbgL
350M93mb dgbbogmolb dobboom. ombodbyyemn Ladmamagdsals ndmggs
admgqem 0465 go3mazemgboemn bs3emm35696960 5 obabmb Ls-
»dbsm a9a3s LodmBogmme dsmn gsdmbbmmgdobomgab. Egl 3o
bogomanmmo bl dgnbymadl 0bggb@mmgdol 3mbawgslb s dgbe-
3530w 0639LE0(30580L BEILL. RasbMnma g3mbmdn 3ma dgdm-
bagmgdo 3o Mga0mbob Babbgmoabs s godmngfmgdal bsgdgdo 1dbad-
369mm3569L0 Babgoomadmon badogxo 0d6gdo.
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6. 35600533000 g., dMe0s ., ,GMIbLRMEAFoMgdsn g3mbman-
30b 439969000 Len(z00mM-93mbm3Bn 3mMo asbgomamgdols Mg@mm-
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tive of the social-economic development of transition economics”
(Comparative analyze) , Thilisi, 2011, 170 pages).

THE ANALYSIS OF THE BUSINESS POTENTIAL
OF SOUTH CAUCASUS COUNTRIES
ACCORDING TO DOING BUSINESS INDEX

Evgeni Baratashvili,

Doctor of Economics, Professor of GTU,
Tamar Matcharashvili,

PhD student of GTU

RESUME

The Doing Business Index (DBI) is a well-known indicator and gives
a clear reflection of Business Environment. According to this index each
Country is ranked with points and rating positions. The competitive
Business environment is vital for Doing Business in any country. Be-
sides, investor rights should be defended and guaranteed by the rule
of law. So we have based our analysis on the Doing Business Index in
Georgia, Armenia and Azerbaijan in 2014-2018 years.

We have recognized a very interesting tendency while analyzing this
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index in South Caucasus Region. Namely, it was found that Georgia is not
only a leader of this region, but has better rating comparing to several
EU countries. Focusing on the analysis of recent DBI data we concluded
that during last five years the regional leader is Georgia, followed by
Armenia and Azerbaijan. This achievement of Georgia is a result of the
reforms that have been conducted in our Country.

At the same time, south Caucasus countries still should conduct
institutional reforms to support and strengthen better their Business
Environment and in order to ensure a better development in future. In
spite of the recent achievements, Georgia as well as Armenia and Azer-
baijan should go on working hard to maintain their position and also
make progress in the ranking.

Key Words: Business development, Doing Business Index, (DBI),
South Caucasus, Reforms.
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3T03580L B3TNTISNL 3JIBNAIASNL
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bodofmmggmmb gomegdaemgds 543l smagdamo LogHmsdmeabm
®565398Mm0MMBsLmsb gMhmoem  gobsbmMzogemmml  mbabdngdgda,
Gmdgen(s bgmb dgbymadl bobdnmmmgsbanl g30bnal dgd(306gdasb,
303580l (33tmnmagdol s gomgdmdg bgdmgdgrgdol dg@daemg-
dsb. 9bgMa9@n30L Lyd@mEMadn dgdsgamo J3gbgd@mmgdowsb gomg-
Ambo o 3m0ds@0b (33emomgdadg aogmgbal 393306930l 3 dgdos:
»,3035679 9b9Mag@030L" gobgamomgds, gbgGanal @abmggs Loym-
BO(36M3MdmM, 3mIgPzomm ©d LadMgbggmm bgd@mmgdda, 9bge-
am9B9gd@0sbo Egdbmmmangdals @sbgMagzs, dggmn dmbymdognm-
39d0b gobabemgds, sbama dgbmdgdabomgal baddgbgdmm bmEMdgdals
dgdmemgds ©d 3omdmda-gsaMamgdols g 330060 Lab®gdgdol dg-
4dbs.  3gbmdgdal  9bgMamgngd@oobmdal  gssbasmndgdaobomgals
ROMOmME 35dmayqbgds ,aMseb-mggdal” dgmmeon, GmMIgmo(s
5394o6198L 393306 3gbmdal ,,d0gs” s ,a0609” &9339MoE&mEgdL dm-
0b. ABodO™Ido gobbomymos 53 3gommenl 3o8mygbgdol Hmams
GMo@o309en, sbg 3MI30NEgFMmo go56356M0dgdal seammomdo.

L33396dm Lo@yggdo: 3mnds@ob (33momgds, 9bgMamgngd-
&05bmds, adonb-omy.

3JLO3OTN
33939035 dhggbs, MM Lodmsmm Bgd3gMaGMmsed bagdsto-

39cmmdn 0,3 aMombom dmods@s ©d 3mods@olb  (33emomgdals
dgna900 bgen yfm IMsgemeygfmgabo s nb@gbbonma brgds.
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bodofmggmmb  3omEgdmmads o43L omgdamo LagMmsdmMobm
®565398Mm0MMBsbmsb gMmoem  gobsbmMzogmmmb  mmbabdngdgda,
Moms Bamomo dg0@ebmb  3mnds@ol (33momgdol 3Mmdmagdal
adogcnb bogddgdo.

d0&A001YR0 656020

LoodnEal  a0bgdal  dofMoman  Bysmgdosb  ombobndbs-
300 gmagd@mmgbgManal @s Lomdmb dormgdals 3MmzgLo - gb oMb
30006m > Mdm  gmgd@mmbswanmgdn, gmgd&MmmgbgManal s
Lomdmb bLedMgbggmm Bystimgdo. Jzobsbdatol, dmbgdtngn ao-
Bobo s Lbgs Bosmobgnmo Lobgsgal B3s doge Jbmegmomdn bom-
&0l godgdab g30bogdal owgbo Bystms. gmgd@mmbsoantal
B64(30mbacgdabal  J3o6sbdoMnwsb dbgdMogn asdbg gowsb-
3005 )sgmME 3Mob gomdxmdgbgds, dogMad oy(30mgdgemos gemg-
J&OMgbgManobs @s Lomdmb doemgdal byyemmgaba (3bab, Jotal,
39mmgadnmo 36 domdsbob) gdobool Bysmgddy od396@0Mgds.
beggeolb gEbgmds s dabsmbamagdmmds: gmmdsmymn Loom-
60l g5dgd0b ssbermmgdom gfma dgbmogmn doomgds Gyggdal
aoRgbg0bogsb, Lobgegol asdmygbgdobogsb LmgmAb, Logygm s
0939g960b 3gn@bgmdada, sbggg boswagal gdnbogdobs s Gynb
bo6dM730bash. 3Mgbggmmdes: mg396mgmn dbmggmmoml badmgbgqg-
mm Bomdmygdol 3Mmendios dANbggmymgal dg36 Lomdamal
35bg8L, sbgons mommbydal, JodoymMn Bomdmgds s aodmygbgds,
(39996@0b Botdmgds o dMsgama bbgs 3Mmoyd@n. &MobLb3dmmM@Ea:
60d56mbmng0s LoagDom La(3Mdgdo s gadmbadmmdso Jommsoggdals
®53b7. bLogaMommme, a0dmbsdmmdzals yggmody mgsmbsohobm by-
36m ImEol GFMobL3MEMENSB. gbgbos: basgns(znm, batz0bogdm s
LosgEMMbognm BFMEbL3MME 0. gmgdEMm s 30dMnmo 538 m-
dmdomgdal bommo domamos, ndMEgds, Bogfsed sMsbsdstnbag.
sgdmeman gdnbogda: bobsd bamdmda snbggds, ab 1339 SLBMYAL
3&3mMbggmmdn 930bogdol goxmdzgzel, sbgmos Bogomdaswads-
d1doggdgmn bomdmgdals 3GmnJ@&gdal o dgomsebol gogmbznbgsb
Bom3mgdboemo g3nbogda, Mo LygBombymo ©s Hommo b ombg-
d0s. by@bamob bambgbgda: 33980b 3OMEYYEgdnwsb s LyyMbacmal
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bomhgbqdnbgsb BaM3mddbnma gdnbngdn abygds g9 300093 ngowasb,
LoBOd BMBoL OGM39dL S gdbegMdMBL aobsbnmgdal, dgbsb-
3L o g93mygbgdaols dodMgdlbs s Mgb@mMEMbgddo s dmbabemgm-
bl LedDogYmmgddo. Lomdamol asdgdal gMm-ghmo bysims
0bnbEMogmo, 3mdgMiogmo s bogbmgMgdgmo boggomdgda,
3000 dmmnb Lagstm s@dnbab@mMamgdol dgbmdgda, Lodobo@mmg-
b0, 3mboz03smMo dgbmdgda, bLobgmadbogm mbygdgda, bzmemgda,
1b0ggMboBg@&gdn s 3Mmgxgdo, Loy Mm@ gsdmaygbgds
35960l godsmdmdgmo, godagmamgdgmo, bads(3036Mm s byggb@n-
md(30m 3mbBymdommmdgdn, Bmdmgdaz bgmb BymdL gmmmdsmmmo
980b0gdal  godmg@dzgzel. Logstmggmmda Lomdamal asdgdab
980b0gdal abggb@omadszns Lgd@mMgdobs s J3gLgd@mMgdal
dabgg00 [1] 8A39693L, B3 oMz sanmb 0353980 965Ma9@03d
BMbL3MOEG0L d39bgdE™GEL Rscmgemam -57%, Jgmeg sgombgs
LdFMgbggmm LabomImm 3FMm3gbgdo 18% s dgbody swanmbgs
bevggemals g@bgmds 17%-a0n.

3b6A.1. bags@mggmmda LamdnMab 35b530b g3abagda LydGmEgdabs

1 9696398035 (8H96L3MEE0L J39Lgd@mEab Romgmoaom) 57

2 LadMgBzgmm 3Gm(3gbgdo 18

3 303bLbgmadob s bbgs 3Omwn @ gdab dmbdamgds 4

4 bevggemob 3gMbgmds 17

5 | 80bsmbamggdmmds s bogygm 8gn@mbgmds 3

6 | bomRgbgdo 1

7 | Lbgo 0.0001

Lym, 3Mm(396@ Mmoo 100

dgmeg (3bGomdn Bamdmmaqbomons Ladsmggmmda Locmdamal
33bg80b gdnbngdo 96903 9@030L bgd@mMob dobgwgzaom [1], boowsb-
o3 habl, ®m3 9bgMag@030L afMadn dgdagamo 439bgd@mMgdasb
0 gAML GMobL3MMENL J3gaman 33%-0m, 3930ga dm3y3gds
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3500535391d53989m0 3Mgbggmmds s bLaddgbgdemm Jobomaoms Bom-
dmgds 21%-05b0 dohzqb9dm0om, beenm 39bsdg saoel 030390L 96~
963980390 badmgds 10%-o0o.

356.2 bogdstmgzggmmda bsmdyMab g3dgdab gdabogde 5696 a98030L
Lyd@mEab dabgzom

A. bsBgs30b B3s

969Mamaboyb@mns
(9mgd@®mmgbgMaonl s bLomdmb Bomdmgds)

3500585393ds398gm0 36 gbggmmds s bddgbgdemm dobon-
smd BaM3mygds

3 | B6sBLImEGo 33

bbgs Lyd@mMgda
4 (Logogtm/Lagmaza3bmzMgdm/bmgmoal dgnmbgmds, mggd- | 15,7

9635 05 bagygm gmMmbgmds)

B. sd6mmaon 930bngda dysca babzsz0ws6

1 8yotin Lobgago 1,1
2 bogomdo s dbgdMagn godo 19,2
b, 363969 100

dgbmdgdda gbgManal dmbdomgdodg o gogmgbsl sbogbl
dmgomagdgos (3bmgmagdolb LGomo, FYMEYOS s J3930L bmnM3g-
d0. dgbmdgddn gofms 9bgMag@ognmo baggdgmabs, dgodmads
dngommon gafgo bmwgdmmo ,oMegbgMag@ngmma bafmggdgmon®,
Hmammn(zos 9bgMambogMombmgdol s3smmgds, gobdMogmmds,
dndomdolb 3MmEJ&onmmds, 05358 go0cmn badydom sanmgda.
659696M39&039m0 badagdmol dombBgzol domamgdos dmdabac-
69900b s 339653 gdab 3obLbgsz9dmmo 068 gMgLgda, a56mgz00s-
19090 85DaM0 5 NbRMEB (3050 b5 3emgdmds. 2010/31/E wotgd-
&035 dgbmdgdal 9bgmamaxgd@mmmdol dgbobgd (EPBD) dndstm-
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omos dgbmdgdolb  9bgMamgngd@nemmdob gobmnbzgb, Moy
353m0b393L oMo dbmemme Lamdnmn gobgdal gdabools dgd(306g-
3ob, 96039 3936 abgor Loboggom dgogal, Bmamtoczes 3sgmab,
Bymob s 3060l ©d0bdNEgdal 353306909, s@a30sbms 3MIGme-
&ob mbol gobMs, 3mbdsmgdmm gbgfMgnsdg aswabobowgdal
dg3(306905 5 B0bsbLYH sbsbmaqdal gswowgds. afMgd@ngal
dabggom Mbos dgdydagoglb d9bmdgdal gbgMamgy gl mmdals
dmmbmzbgd0 05 3MbGEMM ©ogJ3980qd5Mmb dgbmdgdal mdyma
doboboomgdmado, HMamMn(300 80690, 350dMds, goafMnmg-
35, (3bgmo bysmBmBamag gds, aobsmgds, 3mods@fo 3oMHmdgdo
o bbgs. d9bmdgdol Lgd@mMdo gbgManal asdmygbgdol dgd(z0-
905b byl dgbymdl baddgbgdemm bmMIgdol @obglbgds sbaemo
dgbmdgdobamgal. @owagboemo bm@mdgdn dggbgds yzgmes sbaem s
03 56bgdm dgbmdgdL, MmMImgda(s 330G ormnMmaow Mgdmb@ogds,
353mbs3mnbons 53 dbM0g, obGMEoymo ©s Mgmognymo ©sbod-
byemgdol Boggdmdgdo. 53 oM@ ngob Gomamgddn oggadoemos
96963m989J&nOmdal bygHGogn3s@gdol dgddsggdol LobEgds,
Gmdgmo( Imo3o3b 06gm@ds(300b dgbmdol Foge dmbdatmgdaemo
9696Ma00b dgbabgd o sbgzg admaggzs Mg3mdgbms309dL gbgManals
dmb3oMgdol dgd(306930L s 9bgMamangd&nMmdol gondgmdg-
Lgdob dodsFmmyyegdaom. babmasmgdog, badMgbggmm, 3m3gm-
GO ©d bagmgsbmgMgdm dgbmdgddo  gmad@mmgbgmanal
dmbdomgdol Mommgbmdadg 3mJdgmgdl aomdmdal (Heating Degree
Days) s gogmomgdal (Cooling Degree Days) 8933gMs@fgda [2].
dgbmdgdol dngs 3MIRmEEma §gd3gMe@nms baymassbmama-
dm d9bmdgddn odmzngdymoas do3bmzMagdgmms nbngnwe-
s dmobmgbadg (dog. 20-24°C), bmmm Labmgsmgdog,
LadMgBggmm, 3M3gMEomm dgbmdgdda dgbadmadgmos MBEM
bogmgdo ©g33gMs@Ms, (3og. 18°C) Rsnmgsmmlb 3m3gm®Emem
&9339M0@nMow. ,afMob-mggdal” dgmmmon 53Y4sfgdl 3ogdoMb
dgbmdals ,,dogs” s ,a5Mg” §9339Mo&Mgdl ImMab. ewagboen-
05 bm®M3gd0, MHmImolb dJobggoom gobbodmgmmmoas BosdmMals s
Boggbyemals 3m3gmEEGmmo §q33gMe@nmgdo Loymasbmgmgdm,
LabmasEmgdogn, LsdMgbggmm o Lbgs ™dogd@gdobamgal.
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dogdmoma, bogmaszbmzmgdm dgbmdgddo bsdmEnl 3magme-
e ©933gMe@ Mo domgdymos 20-22°C bmemm bogbaemol
3MIBMOG N §9339G@ Mo 3o 23-24°C. a0mdmdol Ratmzgal
&933gFo@mms 5’C-000 bogmgdos badmmal 3mdgmEEmnm 89d-
396G nmadyg, bmmm goamomagdol Rotimgol §g33gMogmes 5°C-
0o 3g@0d Dogbmmol 3mIgmEmEm §qd3gModnmady. odgosb
353m3@nbsMy, gomdmds hsnMmzggds Mmzs goMqdmb 8933gGsd-
os 20-5=18°C, bmmm gogMommgds Boommggds, Mmss asmgdmb
&9339Go@mmos 24+5=29C. Lodmormm, BsdmMab dogs &qd3gcs-
Ges 560l 18°C, beagnm Dogbmmob Ladgsmm dogs &qd3g6edn-
oo 29°C. ,a069” Ladysmm mganmo §gd3gModms dgbadmgdg-
0 3560bsDNZMML 39MM3MEEB ol Lobm3Gognco (3968 gdals
dmbs(3999d00.

ac0b-mg9d0l go0sbasmndgds Modwgbndg bLaggbyMaco:

1. 3560bsdEgMgds basbastndm beol mommgnm mggda ,dogs”
3MIBmEEmma 83339Gs M, °C;

2. 3560L5BZMgds Losbgsmndm Brmalb mnmmgnm mgzgdn a6
3MIBmEEmma §9339Gsd M, °C;

3. 3560boDM3Mgds 300dmda-gsoamamgdol Romgol @qd3gfe-
B, °C;

4. 2505635003985 bbgomds gomdmds-gsamomgdol Rsmmgzal o
35693mb 9339M0@mc gL dmmal;

5. 5bndbygemn bbgomds aod3Mogmmgds basbastadm Bemols on-
omggm 3930 ©rggdol  Memgbmdady.  gsdam@0z9d0bogals
dgbadmgdgmos  3m33o@gfrmmo 3Mmamadolb www.degreedays.net
a53myqbgds, GHmIgma 99MmM3MEMBE 0L domnmgdolb dgdmbzgggzedo
03@md>G M asdmmgmal aMmsnb-mggdl. Azgbl dsgsmcdn
domomgdmmos bemgm smgdbgggzgolb mdomobo sgMHm3mME 0l bobm3-
G030 (396&Mo.

dgbadg (3bGoemdn Bamdmmaqboemns 2018 Bemols ;gg980l dnbgo-
3000 3500MB0L S 3o3M0adol aMaEyb-mggdn, as5bgsndgda-
0 3m330&9fmmo 3Mmamadal dogM, bLadabobm §9d3gMa@ Mo
5 gd99emns 16 °C (ab. (3bGoemo Ne3).
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Degree Days.net - Custom Degree Day Data

Degree Days.net calculates degree-day data for energy-saving professionals worldwide. It is developed an

We recently made some big changes to the Station Search feature below. Overall we think it's impre
But please email us if you run into any major issues searching for weather stations!

Degree Days.net
Enter & weather station ID if you have one, or search for any city name or airport code worldwide. 1
possible) until you find a match.
Weather station ID |Georgia, Thilisi Station Search

37682: Amasija, VL, AM (43.78E,40.95N)

37717: Sevan Ozero, VL, AM (45.01E,40.57N)

37409: Zestafoni, -, GE (43.48E,42.03N)

37788: Yerevan Zvartnots, AM (44.40E,40.15N}

37514: Akhaltsikhe, GE (43.01E,41.65N)

273205: Kutaisi, -, GE (42.63E,42.25N)

 UGTB: Thilisifnovo-al, GE (44.95E,41.67N)

UBBY: Zakataly, AZ (46.67E,41.56N)

37463: Khindakh / Gunib (Mount), DA, RU (46.97E,42_40N)
37218: Nazran, RU (44.85E,43.15N)

Data type * Heating Cooling Regression({beta)
Temperature units '® Celsius Fahrenheit

Base temperature | 15.0°C ¥ Include base temperatures nearby
Breakdown Daily ' Weekly ® Monthly ‘' Customn Average
period covered Last 13 months ¥

Generate Degree Days

65b.3. 3m33anGgFmma 3MmaMmsdab www.degreedays.net 353myqbgds

sb6. 3

»30g0” 3203 . 2503m3ab | gogMargdals
-3036.

39 3m9g. Bt oM. amoqb- amonb-

&C | ¢ guc @390 Reggde ®Eggoo
0563560 20 15 31 351,0 0,0
®gdggomn 20 15 28 263,0 0,0
35680 20 15 31 175,0 7,0
53600 20 15 30 88,0 33,0

8o0bn 20 15 31 6,0 166,0
0360bo 24 29 30 1,0 247,0
0gemobo 24 29 31 0,0 377,0

2330L@™ 24 29 31 0,0 294,0
Lgd&933960 20 15 30 0,0 194,0
md@m3Idgco 20 15 31 41,0 61,0

bmg8dgcn 20 15 30 201,0 1,0
©9399d960 20 15 31 305,0 0,0
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96963980306 Lgd@m@dn dgdsgamo J3gbgd@mMgdowsb gomg-
dmbo s 3mnds@nb (33emnmgdsdy aogmgbol dgd(306960L 3 bgdos:
,363509 9b9Mag@&n3ob”  gobgomamgds sbyy gmgd@mmgbgMannl
359m39d53908 aobobmagdomo 9bgMgnnl Bysmmgdolb gsdmyqbgdoo,
9696a3m 9894 05bmds b4y a0dmygbgdeymn gbgManal @sbdmags bay-
Mgd(3bM3M0m s LedMgb3gmm Lgd@mEgddn, 9bgMamgngd@&nsbo
&9dbmmmangdals sbgMaze 4os3533ds3989m IMgB3gmmdabs s
Lodgb Fobomoms badmgdadn, Lsdmgbggmm mdogd@gddn dggemo
3mbymdommdgdal dgsgmes o6 3obobmgds, dzgm Ladmaswomgdting
5 3M3gM0mo ©360dbymgdols d9bmdgddn gbgMamgngd@ o
mbobdngdgdals go@omMagds; dgbmdgdol gbgMamaxngd@nsbmds o6«
abaemn dgbmdgdabomzgal baddgbgdemm bm@dgdol dgdmemgds s goom-
dmda-gogfnmadol ,g330060% LabiEgdgdol dg4dbs; GESLL3MMENL
9B99&056mMds, 647 Lobz530L bBSbEsME 0L Jgdmemagds 56 53 35369~
35; yggmos LaGMIbLIMOEB™ badmamgdol B gdbogncn dgdmbIgds
5 a0bobmads; Ladmmmme, yzgms gb mbobdogds asdmobizggl
bobdoMmmMeebanl gdobonl 353306 5dsb, dggaam 3em0dsdeb (33emo-
m9dab o gofMgdmdg Dgdmgdgmgdal dgMmdoengdsb.

303MYI6I3VN0 LNBGIAIGIMI:

1. Logomggmmb 30Mggmo m@mbmonmo asbsbmmadaman sbgs-
0do 3m0ds@ob (33em0mgdol dgbobgd. mdomoabo: Logsmggmmb
bmgemol 3gn@mbgmdabes o goMg3mb @s(330L Ladnbabgmm. 20166,
WWW.moe.ge;

2. a.06M5d0dg, 8.40005d300m0, 0.%03835M00b0. 9bgFag@ngs s
303580l (33momads (Lobgmaddmgzsbgmm). mdaemabin: 4o3mad(393-
mmds ,Bgd6036M0 bnggmbod g, 20156. -189a3;

3. a.06Msd0dg, 8.06M3d0dg, 3.a900053300m0, 00508 350360, bmezons aob-

3005630l 394560D30b (bad) 3mygJ@gda (Lobgmmadmazsabgemmm). mdomo-
bo: go8m3(398emmds ,,Bgdb0 M0 1bagg@bn@ g, 20156. -113 a3;

4. a.06580dg, 8.4990005d300m0, 00.%0335M00b0. gbgMaq@nzobs o
35699mb (3308 LogMmadmEnbm badstmamo (Lobgmddmgsbg-

mm). mdomobo:  303m3(393mmds ,&99bognMo  1boggMbodg@n®,
20156. -253 g3;
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THE CLIMATE CHANGE REDUCTION
MEASURES-BUILDING ENERGY EFFICIENCY

Alexandre Gagua
Doctorate Student of GTU
RESUME

Georgia has been committed to carrying out measures together with the
international community, which will facilitate reduction of CO, emissions,
climate change and environmental impacts. The ways of reducing impact
on climate change from Energy sector are: development of ‘green energy~,
energy savings in household, commercial and industrial sectors, introduc-
tion of energy efficient technologies, upgrading old equipment, establishing
of construction norms for new buildings and implementing heating-cooling
“smart” systems. The method of "Degree - Days” is widely used to calcu-
late the energy efficiency of the buildings, which establishes the connection
between the ‘internal” and “external” temperatures of the building. In this
paper it is reviewed the use of both traditional and the computer calculation
algorithm.

Key words: climate change, energy efficiency, degree-day.
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THE OPPORTUNITIES FOR ADDRESSING THE TOURISM
LABOR MARKET PROBLEMS IN GEORGIA BY MEANS
OF ESTABLISHMENT OF THE MODERN EMPLOYMENT
FACTOR - “TOURISM TALENT”

Marina Metreveli, PhD, Professor of GTU,
Irakli Tavberidze, PhD shtudent of GTU

RESUME

The work defines tourism as one of the key sectors for develop-
ment of the labor market and eradication of poverty. In the current
business environment, the tourism employment market similar to
other sectors, requires special skills to be provided by various edu-
cational organizations.

[t is noteworthy that unlike other sectors of economy, human re-
sources in tourism create high quality service and product assigned
with the primary role in development of competitiveness of this
field and economic growth in general.

The Article provides the phenomenon of so-called “Tourism Tal-
ent” to play the significant role in elimination of imbalance between
the demand and provision of the tourism labor market.

The study aims at analysis of the problems and causes of imbal-
ance between the demand-provision of the tourism labor market in
Georgia.

The tasks of the study imply: study of the tourism interests
in regards with attraction of so-called “Tourism Talent” from other
spheres to tourism and establishment thereof; development of the
tourism industry, education and Governmental cooperation model
for attraction of “Tourism Talents”; strive to address the tourism la-
bor market problems in Georgia by means of establishment of the
modern employment factor - “Tourism Talent”.

Key Words: Tourism talent, vocational education, human re-
sources, demand-provision of labor market, employers of tourism
industry.

140



&IMHNB3NL 3R3MOIR( 306300196~ I3NL
d0&0019R0 BdI&MAISN

ds>6nbs 358 Mg39ma
93Mbm30 3oL emJ&men,
L& 3BMEgbmmo,

063 3em0 0d3d96ndy,

L&Y EMJGMESbEGO

30939

6536m3dn  GF0D3ob  afgo  aobLadrgMMmOs,  MmamM(3
damaeo gsb3000M 530l dofomon Bod@mmon, GmImolb owgd-
000 bgdmddgmgds Jzgybol 93mbmadnzadg gobobodmgmgds gofg-
dmb 3ndofm 3M33mM3bIsMgomMo s3M 3000 oM dam. daMaEo
&M0bIob ghom-gMo dmagem dndaMornmgdsol — g3m@ncmabdalb
109bo 360d3b69mmmds 543L a3 GgMaGmMngdol dndgdsty
930mbg8d0 gobomb §3mbmdogm@a dgdmbagmadn s assg@n-
DOML da0mmdMogn dmbobmgmdals dmBngzso(300 ©d domo MHmemn
93mMbobEg35d0L, domdMogomeygMmmabgdobs s JMmEMGmo 393~
33006 9mdab 39bschbgds-s(335d0.

LEoGnadn baMdmmaqbomos  GMmobIob  gHm-gMmn  Fadot-
omadob — 930G 03l aobgzomagdol G gbwgbngdn Lads-
Mggrmdo ©s gosbsmndgdamons 3nbo dpamemdsbmseb 3ogdoto,
Gmdgedn(z 360d3bgemmzgabo Mmma 30bM0s goMgdmbrssgomo go-
boomgdals bogdosbmdsb.

33930L d0babl BoMB3moagbl gomgdmbos3gobs s GMnb-
dnb damown asbgnmamgdols sMbgdmmo gddntammo dmbs(393goals
boggmdggmdyg, Gmam@iz 0bbEoGEen® by MmMabodsz0mm
©mMbydy g39ysbeda sMbgdmmn aoMgdmb ©a(330L damdatgmdal
®3b637000mM39 g5dmb3g3980L 006G RN 30Mgds.

33a30b 5dm(3969800: 93mEBMabE MmO 3MmEyd@nb batdmg-
b0l abom Maombgddo domgdmema §3mbm3dngm@o dgdmbegmadal

330939; 33D G9MH0GMMngddg 3(3bm3M9d0 Imbabemgmdal gofg-

141



33(6M30dd Nel-2. 2019

dmb d0doMo sMdmIbdomgdmmmn @sdm 3oadymadol dm@ngs(so-
ol g00g@omgdal &9bwgb30980L sbaemnbn; a0Mgdmbos(sznma go-
bomadabs s go6gdmb 30dsmo (36mdngMgdals 83 gdol 3 bom
939996530 GMobdnl dafewo  gobgznmamgdol mebsdgtmag
353mbg9398dn  oMbgdnmo  3Mmdmgdgdal  smBmabamal  dgds-
60b3gb0l dgdndaggds.

Ly 3356dm Ln@yzgda: daMmawo GnEnddn, 93MENMndI0, 3otg-
dmbd(33000 3obsmmagds, oYM GgMaGmMogdo, EendIob

LEMSG9a0s.

33LO30N

XXI Loy 3bgda, Efnbddn godmzggmoma Rsdmysmados, MHm-
am&i 3bmgmom 93mbmdngsdn LbagMmsedm@obm dm3dLabn&gdooc
39¢MmMdob gfm-gMon 1360dgbgmmgabgbo o LBMogsw gobzames-
905000 Lgd@mM0, EMIgEba(z gobbsgnmMgdmmo Gmmao g30bMgds
babgmdBogm doxa@nb dg3bgdada, doosbo dows dGmeEn @ 0bs
5 ©35&gd0mn Ladndom sgamgdol dgddbsdo. afgol LMye-
Robmgabn  asbz0memgdabsmgal 360d36gmmgebos  d3gybol dm-
Lobegdal (36mgMgdalb MbY, Mmegalbmagsmn MMl bsbamMdemngm-
b5, dmbobmmgmdals 3um@nenmo dmmbmgbomgdgdals ©sjdoym-
gorgdol ba@gomol s, 93mbmdognmn s d3mmodninmo bEs-
doemmds, 356 9dmb (3305 8 goMgdmbs(33000 (36mdogMgdols
©mMbg s Lb3. 98g35MsE, BMnddn, MmamE(3 EMan, §3996ab, oo
dbmmm 93mbmdo gy, sadgo bmznsmu®o aobgomamgdol gob-
3530MmMdg0gm RdJGMMo® 33930bgds.

bogMmedmmal &mEmabd3ol LEMogn o grmdsmumn bMwowsb
353m30bomg, 0DMmgds, Mmammi bogMmsdm@mobm  GuEmabd -
mo gosboeggdal, Lab@ndmmagdabs s gobomommdal badmsmg-

3900b, sbgzg, BabGMmo EgbENbs305d0L (Gl mmn ©sbnd-
byemgdol 39964@gool) Momegbmds. mgl dbmgmoml bgdnbdng®

939496530 5M0b GnE0bGmmo s6ndbmmadol 3mbJ@qd0, 9.6. ,ogb-
B0bo(30960%, MmMIgmms gobgomomgdom domgdye 93mbmdozne
Jd9009398L ngbo 860d369mmds o3l oM Fbmemme dbmgeomb,
30339 (39 3gmo M9a0mbgdabs s 39y6gdol gobgomamgdsada.

142



RI53Mo5030 3363039

3MLBMMSE o 5M3mMabdndg3fmma© eggadormds &mmabdads,
dgbadmgdgmos Bmm dg@&n bosbo Mm@ obmb Jg9ysbsol gomg dob-
356 doemgdmmo dgdmbogmado ogmb. LbmEmgw 93 dodgboom, dmeam
Brgddo, GMnddnl smem gsbobomads damawn gobgomamgdals
3mmo@3ob go6gdg, Go3 magal dbMog, dgoMm 3o3d0Mdas gofmg-
dmb da Mo 35630m0Mgdobmab.

d0&A001YR0 &IJLEN

3aMon gbgomamgdals ngel, 1987 Bgmb, asgmmb gomgdmb
05(330L 3bmgmom 3m3obonb Mogdx MMl atm JoMmad dGbE)-
msbonb (Gro Harlem Brundtland 1987) d93cga0 bo@yzgdoom hogysto
Logndggmo: ,3o3mdMamdals domdb da Moo gobamb by gmmato
35630056985 5 NbBO639mymb 08bs3gMmag dmmbmzbgdal o-
390gmx3nemgds dmdsgaemn momdgdabamgal dbasagbo dgbadmagdenm-
3930l botm3gzal gomgdg®. [1]

3aMon as5b300m0Mgds obgmo LobGgdss, Mm3gmoay Labmgos-
©mMgdol 93mbmdog Mo aobgznmaMgdobs s aomgdmlb o330l nb-
&9fgbgdal  asmgamabbobgdno  BONbggmymBlL  ss30sbal
3990MgMdIL, (36mM3MH 80l EMbOL bamobbob bHwsl s dmdsgs-
0 03mMd730L RBEadsl — 0bafMagdemmb dgd(393500 Momgbmdon-
30 3 bafnbbmdMngo (33momgdgdobogsb dogbadsenm@ao amemn
d1bgdMng0 Mgby@bgdoms s gofgdmmo.

Bmgoes,  GMmnddalb  dpafswo  gsbgomamgdal @™
Mgby@Lgdol dmbdomgds brgds abg, MM 3ob ©ss3doymzarmmb
93Mbmdo 3o, besoomm@o s gbogd o meo Immbmgbgdn, dsamsd
53539 MM dg0bshnbmb 439460l 3MmE Ao ngomIymezsmm-
b5, 35Mg3mb Mdmnogmgbo dommmaoyMo IMogomeygmmabgds ©d
dmagatn babozmbenm bobgdgda. BMnDddab JoaMsewo asbzncms-
©9d0 92039 gmBL bmEosmgo, 3aed Mg, ggmemaego
05 §3mbmdogm@o 3G08gMnmdgdal 3oM3mbogye dgMmbydal, Moz oo
3oM@™M dbgdc030 s FNEB MO MgbyMmbgdol dgbsmhnbadals
dgbodmgdmmdal dmag(393L, oMsdge dmdsgemn mamdgdobomgal
domn dgbabgal, asobobmgdabs s ao6300m06gdols Babsdommds gob-

©gdo.

143



33(6M30dd Nel-2. 2019

2015 Bemab bgd©gddgAL 3ogMmnsabgdamoa 9fMgdal mGasbobe-
300L 193 bggcn LobgmdBogm damawa gobgomsmgdals 3nbbyddy
Jdqgabbdgdolb 398mga 3gas ©m3ndgbdn ,2030 brmolb mol Bgb-
0a0 3003500 356300056 g80bomz0l*, HmIgemoacy 17 30dsbl (SDGs)
5 169 53m(3065L 59M005673L. ol bybmogn 2030 560l ab@mein-
amo 360d369mmbalb ammdsman dgmebbdgds, Mmdgmocsy LagH-
®3dm@0bm 03653dOHMImmbal sbom, ymazemalbdmd3ggm Rsmhme
dnohRbggs. 2016 Bgmb LogoMmggmm ghom-gMmn 3oMgzgmo d3ggebs
0ym, Bm3gmads(y bom-0mE3do gogMHmb docmamn @mbob d3meod o n®
gmedol (HLPF) gomamgddo dpamomo gsobgomamgdal dgbabgd
96m3bmo sbgsmndn boMomanbs s sdnm aodmmdzs Idswymebs,
3a M0 a5b30m0Mgdal gHmgbema ggads dgbadsdmb ool bgb-
0g0b 2030 g Moo gobgomsmgdal 3obbgdl.

60dobomdmogns, ®m3  m3ndgb@dn  EMaddo, Gmam(s
LG JaYO AN, 30MHES30M 353d0Md0s bad JobbMdM0g 35@)-
283M6005056. (0b. (3bG0mo Nel.)

3bGaema Nel. pemob Bgbmogn 2030, §gmodab dpgmsn
356300561930b 306730

»LESdomMo, 0bzmabonFo s aMemo g3mbmdogndo
80Dobo Ne8 | DFob bgmdgbymds, bEmma o 3Gmwd@onmo obaddg-
35 o o@bgmo badndam yzgmobsmgolb®,

80Dobo Ne12 | ,8c0aMoma 8mb3atgds o Bomdmgds”

»™M39060Ls s begal MgbyMmbgdalb 3mbLyMgs(30s s d¢o-

d0bobo Ne 14 3030 353myqbgds aobgomamgdobamgob®.

Bysmm: 3bGormo dgagbomos abyMGsb@nb dngM pmab Bgbingn 2030-
ab 3sbamgddg oyMEbmdam http:/www.ungeorgia.ge/geo/sutainable_develop-
ment_goals#.WzxjsNIzaUk

(36G0ndo dm (3930 3-8 3nbsbo dnMwadnt 353306d0 Gynd-
30b 30630056 530b 53mM (359693056, bragnm boyggdo: ,3MmEM &0y

obogdgds s maMbgygemo Lodydasm yzgmabamgol, 398 yzgmgdl

144



RI53Mo5030 3363039

035%g, ®m3 JaMaeo §3mbm3dnnco Dol bgmdgbymds dgbadg-
dgmos, 1130039 gl ymazemabs dogmamo 3Mmyqbommo joMgdol 3o-
mdgdda. [2]

mfg3b0do(3003, ,daMewo GMmaDddal” Bemsw asdmarsbaws. gogm-
®006g8yma 9fgdal dbmggmmom Gn@H0obIob mEmgsbobs(znal dngH
30b0dbymn 0bn(3098 035 13b0d3zbgmm3zobgLbo Rog@&n nym GnHad-
dob 3bmggmom 360d36mmdal badasbabdgmom s bgmdgbobym-
doc.

bosdaym s 360d3bgmmzo65L0 Gag@ns Ladsmggmmda G-
030l 3063056 gbomzol, damswn GnEHadIob  gobgomamgdal
Bgmmab 8353306980 bmgmom  GMnbdal mEmasbabs(znal-
@56 Ro@omgdmmo gMommdemogo mmbobdogdgddo d394bal og@oa
dmbobomagmds. dogomomsm dgadmads dmgoyzsbmm ,9360m30L s
D00l badom 3nEM@E9d0b 3g-3 bagMmsdmEabm 3mMbgggMgbzns”,
m3gmbag bogdomggmmad ndsbdnbdms 2017 Bemols 4-7 5360,
0g0 Ro@oMms 3ogMmb dbmggmom GMnddnl mMgsbndsgonbs (UN-
WTO) o bogotomggmmb g3mbm3dn obs 0o damawo gsbgomamgdols
LadababEGMML GBIl gMHmzbyYma s@IobobEBMS(300bs s dmab
39O g60b bosggb@mb ggonm. p3gysbals, Hmamez GmMabdn-
™0 ©qbENbs(300L sSeNsgdabomgzal 360d3bgmmzgabo ngm ab g3ad@)o,
3 3mbgggMgbz0sL gbbmgdmms UNWTO-b gqbg@aemmol deon-
35960 @omgd Mogsn s 250-3wg dbmggmom Gmmaddab bbgsmsbbgs
3399460L mx3nz0omMo 3oMgda. Ladomggmmlb Gemabdol sbom,
dbmggmom 3ob3Bodgddy gobamabs s LagMmaedmMom ©mbgbdy
300M980b abByMas - 2018 Bgemb gogmmb dbmgmom &ufmabdanb
mg360Ds(300b 3 9b6gMemnE dogbom DMESd dmEmenn 3adzaemals
sMhgge.

Bmasesw, 3pgMenn Gnddal LogHomsdmmobm bral dobsbo
0ym Gnc0bd3olb Gmmob bgmdgbymds bnm dmegsm bggmmdo: 1.
0b 3 bogMo s dpaMamn 93mbmdognma bMwms; 2. bmzosmyma
Ratonggemmds, sboddgds s bogsmndol dgd (306 gds; 3. Mgbambgdal
9989dB056mds, 3omgdmb o335 5 JmodsGMn (33momgdgdo; 4.
JO@GIOI@o @oMomgdgde, IMsgemegmmgbgds s 838330

145



33(6M30dd Nel-2. 2019

Mgmds; 8. YMmngmmasgqds, 3d300mds s Mbogmmbmgds.[3]

dgbododobo, dpaMao  EMmnddob  LogMMsdmEMobm  Bemals
80Dsb0 nym gomsbyzg@nmagdals 30dmgdos s bydmasmagdals (36m-
3096980l 335emgds 03 gomgdmgdol 3ndstm, myy Modwgbow g~
dmos GmodIL bgmo dgnbymb J3946960L 0b e Dam s dpafow
93Mbm30 39 DS s dgbodadabaw, bogamndal edmggsb.

bobyemn 30Bbgdol dobombgzem, gogmmb dbmgemom Gunb-
3ol mMa0b0bo(3009 ogqads s bbgaabbzs mbobdngdgdals badsy-
amadoo gababmEzngms, 393mgan 360d3bgmmzgaba og@ngmdgdo:
33MJdGNMgds o (36mbdagfgdals s3ommagds; (3mebol dg4d6s o
3936(39mgds; 3mo@ 0zl 394365/3939353909; 3Mmegbogyema dgb-
3dmgdmmdgdal s s gobsmmgds. [4]

®M3000M9Mm0 59B03Mdd 8353306 9dmmos BMnddal daMsw
3563005653530 ImabayMmdobs s GuFMnddalb gogmgbgdal dgb-
abgd (36md0gMagdals s3ommgdobmsb; 03 Ladmemagdgdobs oy dgds-
60b3gdob bgmdgbymdabmasb, BmImgdag ImboGmEnbals asmbggzgb
G0D3ol ogdom o9 Yomymynm gogmgbgdl; abgomo Logsb-
30bsonmgdemm 3men@n 3ol hodmysmndgdobs s gobbm(zngmagdal
b9obdgbymdabomsb, Mmdgemas 360d369emm356 B3emaml dgn@ebl
damaeo Gnm0oddab gobgnmsamgdsdo.

2012 bgemb 936m3933060b 30g@ domgdmem Ggbmeey30s3d0 , The
future we want” 66/288, boongzodos: ,, 3oMaom 39330 5 Jsmyyen
&0D3l, dgmdmas 3603369tmm3z560 Bgmaemn dga@obmlb dgmawn
35630056 7380b Lod gobdmBnmgdabs s sb3gd@dn (bLmzoamyM,
93MbmdogM s g3memmany@), Lbgs LgdmMgdmsb dgomm 3o3-
dotob badyamgdoo dg4dbsl sbamoa Ladgydasm sanmgdo s bymo
dgbymb Lagogtm dgbodmgdmmdgdol aobMsL.“[5] smbadbmmals
dombg3s 30 dgbadmgdgmos, Bbmmme dgdgan Abamggdal od@ommo
Rooggemmdoo: badmasmgdmagn bgd@mea, dabbgl Lgd@mema

(&9Fab@nmo aboybEMns), bsgs63565mmydmm bgd@men, Swo-
anmmdMmaga Imbabmmgmds.

6930b30gMo EEabEma 3MmEd@o 0dbgds BaMBs@gdamo
bmeme bgdmblbgbgdmmo ©snb@gmgbgdama dbsmgqdals Ignmm
0365336MBmmbom. domn 3oMan 3mmmEba30s dEONM639myma3ls

146



RI3Md5030 33630

GM0bEmo ©gbENbsz00l dpaMom gsbgnmomgdsl, nbstRnbgdl
6o domamo bafmabboo 38symegaem s @og30bgstn domsedggwnmg-
doo sgboem GMobEb.

bgdmombadbmma  dbatggdal  Refmmgobosb  ©sgegdamgdoom,
Ge0D3bs s gomgdmb Imeal 3033060l yzgmody go36(39magda-
o Ggbbos EI(3Mmo Ggfndmmngda. og3g bobo Mbos asgnbgem
03 3@, M3 bogsMmggemmda oMb gdmdL 3M(39m0 s 3oMadE g6~
3000 gdmm0 (3990 GgM0@MMngdob Jugmn, HmMIgmos ssMby-
dmmos s G64(30mbofgdl LogMmadmmabm LB sbwaMEgdol dgbs-
d53nbog.

Logdomggmmb smmo §gmo@mmngdols Losg 9bGmb sbastmo-
dob dabggom, 2017 Bgemb Logdsmoggmmb sznm Ggfndmtngddy
30D0@MMMS Momgbmdsed - 954 397 dma bayFn dgemanbs, 30%-00
3980 2016 Bgmmab (734 874 30bo@mn) dgemgdoo. g0bo@m-
0 dmMob 57% ogm Jotmggmo (541 634 g30bo@mM0), bemm 43%
Mgbmgmo (412763 30Do@mn). (0b. @osg@sds N1.)

©0536535 N 1. bags@mggemmb psgam Gghodmmagddy
30D0gmE s bs@nb@ngzs Bemgdab dabgrozom

1200000

1000000 954397

00O — — — — — — 518718

420166

355681
400000 30368098910

200000

6
7714 12226

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Bysmm: Lbod sEymo §gMngmMmagdab bssggb@m 2017 Bmab 56336030,
https://apa.gov.ge/ge/angariSebi

147



33(6M30dd Nel-2. 2019

ombobndbagns, Gm3 2017 bgmb Ladommggmmdn 0dmabanmos
7,902,509 30008 mM3s (+17% 2016 Bgemmasb dgomgdom), Gmdgemmo-
2356 &MobB o 30B0@qd0c 3mg DoMms Mommgbmdad 4,069,354
3530560 go@anbs. Lagmmabbdms, Bmd 5¢bndbymo Mamogbmdoa-
b @3 GgMo@mM0gddg 0dmadenms momddal dgmmbgds.
5b0dbyymn g33nMogymao dmbsa(39dgda bamgeml brnl, Gm3 badstm-
39mdn dmabanmms ImMob oo d3m3nmammdom baMagdermmdl
93M3madnEmmds. 50badbyyemals LEYMos §3MEYMOLEYm dma-
BonEM0Esb dnmgdmo dgdmbagmgdol Mammabmds, MmBgmds(s
2017 bgeb dgoa0bs 4,504,473 matin, 95%-00 3980 2016 Bgemosb
Jdgeamgdom (2,313,698 matin). (ab. nsgmads N2.)

©0536335 N2 g 3m@Mab@ma bgmzabgdawsb doMmgdnma
393mbogmgdn 2016-201766.

4504473

2313698

2016 2017

Bysmm: bbn3 s3mmo §aMmadmMngdab bssggb@m 2017 Bemab 56356030,
https://apa.gov.ge/ge/angariSebi

Mo0b5330M39m00 (3O GgM0GMMngdal  3m3maMmdals
s 0b3z93L sbomo GuEabEnmo LyMzabgdabs s dgbedsdabec,
3bod39dmmms MomEgbmdal bEELL, Moy dobENIMmaMgdmawo
3mgdggdL Mgaombgddn g3mbmadn g dgdmbagmagdal bMwsdy.

Logdomggmmb @ssmmo Ggmo@mmngdol dndwgdotge G-
0?30l bgd@mMdo sboddgdymms Mamepgbmdsed 2017 Bemals 30635~
3mdado - 1231 3930 dgo0g06s, 11%-00m 3g@0 2016 Bgemmsb dg-
omgdoo (1 106 35(30), beem oy dggoemgdo 2014 dmbs(30358L

148



RI53Mo5030 3363039

- 0g0 35mM3dgg09mns. 3gbadsdoba, oMM GgMoGmmgdol
303mgdomgm d(3bmzgMmgdo dmbobmmgmdol bamagdgmds 2014 Bgemb
dgomanbs 1,136,000 motin, 2015 byl — 2,565,200 oo, 2016 6gemls
4,381,820, beagnm 2017 bgemb 5,723,621 momb dosmbos. dgdmambad-
Bgemo BNl Bg60gb(305 b Bmagato gad@mtns, Bmdgmas bgmb
1bymdL 308wgdstg GgMo@mngddy d3bmamgdal sanmmdmago
dmbobmgmdol d0bbgl Logdabmdolb gosd@oymmgdsb. 2017 Bemal
356353cmmdadn, 2016 Bemals 3mba(39890m06 dgamgdom, (3o
&9M0@ ™00l d0dgdsmgm Lomgsbm LabiEndmmgdal Mommgbm-
35 33bMEomns 38%-0m, Bsmabagdals Hommgbmds 30%-0m, 33980l
™30998gb0b Hommgbmds 52%-001.[6]

Bgdmombadbymo 3mboGonmo LGsGabBogzal doybgosgsw,
J399965d0 ao6Mgdmb o(330L oGOLYdMmo dpamdatgmdal dgbo-
gobgdmo bLonb@gmabgms asbgobommo ©s aogssbsmobdmo
3bmgmom  g3mbmdognMo  gmG3ob  dsbamagdo  (&ModIab
3Mb630M968MbaM0sbmdal dobsboosmgdmgda s dshggbgdmgdn),
3ol dobgogoms(, bagomggmmb 2013 Brmowsb 2015 bemals
Romgmoom, aofgdmbs s dpaMsmn Gnmaddalb gsbzomomgdals
m360d3b9mm3567L, doGomaw dndommmmgdgddan 593b gomamagbg-
e Imba(393gd0: goMgdmb a(33000 Mgamma309dda - 20136. —
94 sanmo, 20156. — 113 sgomo, 4o69dmbrszgomo 396mbog-
denmdob sebEmgdol qdGbzgmymegada - 20136. — 69-9 scgo-
mo, 20156. — 109 sgomon, ImaDon@mdabs s GundIab 0&on-
ol dpaMae gobgomamgdada - 20136. — 47-g sgowmo, 20156. — 76
20300, 3169d6ngz0 MgbyMbgdol 35R396989em3dn - 20136. — 119-
g swgoo, 20156. — 125-9 sgomo, @oEgmo GgMo@mmogdal
dom0sbo Mammgbmdal dohg9b9dgmdn - 20156. — 124-9 saomo,
dbgdMngo go6gdmb bomabbdn - 20136. — 59-9 sgnmo, 20156. -
67-9 s@gomo (ob. (3bGomma Ne2.).

2013-201566-980L 3mbs(393980b 56smmoboo 8d 3otrss, Hm3 J39y-
965d0 go6M33mb a(330L dgmBamgmds yzgms 0boos@mEnm gogs-
9Lgd s, hggbmzgal goblbs 3momgdom 360d36gmmazsbos dmg bo-
ME™M30bs s GMnd3nb dobsboscmgdmgdol 47-00b 76-g sanmby
3500065(33tmgd0b Gog@0, Mm3moms3 sb@nMogds, M3 J3g9sbsdn

149



33(6M30dd Nel-2. 2019

GM0bIob 3memo@ngds o6 039393900 S 6 0dsMmgds Fbmggemom
353mB393980L dgbadadoba.

3bGamma Ne2. byds@Mmggmmb go693dmb s(330b dobsbasmgdmgda
©5 33R39698mqdan (2013 - 201766.)

2013 2015 2017
dobsbosmgdmgdan
09 (14043.) | (14143) | (13643.)
356M33mbes(330m0 JpaMomds 74 52 42
35M3mboszgomo Mgammaz0gdo 94 113 105
356 93mbEs (33000 3obmMbrgdmmdals
>ebBgmgdelb gdHybzgmymas * 107 *
3mg dommmdabes o GnmndIob m&m 47 76 64
3gMa@n gobgomomgds
LogMmbob 4393 ?30’)030 Lobgmdgdo 80 81 82
(%)
996906030 Mgba@bgdo 119 125 106
dbmgemom 3bgdtzn 893 330Mgmds 79 83 86
(36mdomo bobgmdgdo 101 104 101
©3(379m0 G gMo@mM0gdol omnsbo ) 124 103
MomEgbmds
16986030 3oMgdmb bamabbo 59 67 47

Bysmm: (3bMomo dgagbommoas 33@mMab 3ngMm Ibmgmom g3mbmdn-
3960 gméydab 2013, 2015, 201766-930b Jsbomgddg 3yMEbmdam, The
Travel&Tourism Competitiveness Report 2013- 2017 (edition Paving the Way for
a More Sustainable and Inclusive Future).

obabndbagns, md 2017 Bgemlb 2015 bgmmasb dgsmgdom gofg-
dmb m00gdal yggmes dobobosmgdgmo gomdxmdgbgdymos: gomg-
3dmbs(330000 daMomdabs s d1bgdMngn MabyMbgdals 3m33m-
696&9330 2015 bgmb gomgdmbrssgomo damamdal 52-g sgaemo
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- 2017 Bemals 42- 9 sc0goemoo dgosgaems, 2015 bgmb gog3mboszznm
M9a99ma3096do 113-9 sgoema - 2017 Bemols 105-g sgoemom; 2015
Bgmb 30Mg3mbos(330m0 306mbogdmmdal smb&mmadol ¢ denbsg-
mymg3adn 109 sgnmosb 2017 Byl 43940653 goanbssgems 69-9
a0 dg; 0&m-0b JpaMae gobznmsmgdseda - 20166. — 76-g sgo-
m0sb - 2017 Bemals 64-9 saomdy; 696900030 Maby@bgdol 125
saomoEsb 106-g sgomdyg; osmmo Gafommogdals doemonsbo
omEgbmdal 35R396989mdo 125-9 sgomowsb 103-9 sgomby;
boem, byen (36mdae Lobgmdgddn 104-g saomomsb goanbsggms
101 sogoemdy (0b. (3bGoema Ne2.). [7]

bg3mombadbmmo @agdomo @ 9bwgb(300b dnmbgosegec, Bomdmeo-
39600 5330609)emn 3mba(398980 898 Y39emgdab 085D, M3 M g356-
gm0 dpamdstgmdom, Mmamds 0bb@o@ Mm@ abg mMgsbabsso-
@ by Dy, J399obol 80063 MAgds 3Mmdmgdgdn gofmgdmbszzabs
5 G100l g Mapn gobgomatgdals dodsmormmagdao.

335b00b gMMdE Mbos 536036mm, MMA ,GMGH0DIal LB -
300l 2025“-0b Lobgmaddmgabgmm 6 3M0b(303056 gFm-gHNL Bom-
dmomaqbL ,daMamds”. ndosb 3sdmdwnbafyg, Mm3 smbndbema
LEMSGa0d 0L Ladmagmmdm ©s dobdn dmzgdmma o@ngm-
3980L gobbmM(309mgdadg dMdomdgb Lbgssobbgs Ladabob@mmg-
b0, >m30madgmo 0gm daMao Guemnddolb doMomswo dg@ngm-
3900, g5bbsgnmMmgdom, gzmemmanm®o asbsomagdobs s aomMgdmb
30350 (36mdngcgdol  s3smmgdol  mmbabdogdgda,’ sbabmmoaym
bagommggmmb Gmabdol 2025 b MsBganal badmddgom ggadsdo
5 355J& 0 gdmmnym 53 Jodsmymadom dndomds.

93946980L dogH bgdmombndbmmo mmbabdagdgdol go@omgdals
2@ 7oemoady 9@ yaamgob, 93obabbgmn sobegymol 396353+
mdado, aocgdmbrszgomn gabosmmagdabes s dpafsmn gobznms-
900b 3mb39g3(300L dgMbyds - BgMdnbom "asbsmmgds dwaMan
35630056 5d0bomngalb” (ESD). gogfmosbgdmmo gMgdolb g30m30b

1 bLogstroggemmb 2017 Bemab babgem3dBogm dogyg@ab dgbabgd” bajsmo-
39emmb 356mbab 3abgeznm, 356g3mb s(330L Laggb@mb dgLabAymgdmaw
356L>dMzAYm 5g3L g3memmann@a 35bsommgdal, 36mdagFmgdal s3smemagdalb
©5 Ldbdmgdsmgdab 33m3gumo Ramwgdal asmgdmbesggnma Jigzab goyd-
%md3L930b 30Bboc bagaMm mmbabdngdgdab go@smgds.
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93mbm30 30 3m3obools (UNECE) ;obsobdag, 3obsmmagds dpgmaoon
3563000M950b5030L ,ORIMNMYOL” 4ofMgdmMbs(33000 3obsmmgdols
dabo 0b@gamamgdaoc bbgs bLygmmgdmab nd 3nbbom, Mm3 dgnfdbsl
”ymgeobdm3(339m0 3MB(39R(309 ... EMgmo(3 Imo393L YHMNgFom-
0535390098 a5653mbes(3300, 93mMbmBngnm s bmzosmamo
bognobgdl” (UNECE, 2005). omgabsmgal, bag@omsdmtmabm ombgbdy
»35b00mgds daMown g4o630maMgdabomgal” smosfMgdymos, MHm-
amM (3 3aM500 35b30mMgbolb B1bwsdgb@ Mo LMo gaos.

d. Odmbo s x. gmeo (Ross and Wall (1999) msgosbor 33mag3z9d3dn
a56Ls 3mMgdom badL Mbgsdgb g3mEMMNBInbs s daMomdal
- 35Mg3mb o(335bs s FpaMom aobgznmamgdal dmEal 303300,
Gmdgedn(g dg3mbagmgdal 39bgMnfgdabs s sanmmdngo dm-
Lobemgmdalb  ReMormmmdobosb gMmew, (396@MomyMn  sgormo
35M93mbd(3300 56¢) g3Mmmann® gobscmmgdsl gboggds.

93Mma0n®o gobsomgds bomdmawaqbl 3mm@nalizndmnbes-
e bbagmgdsl, MHmdgmoas 99omndgdl asmgdmbossgnm dgabg-
35, 0Mgdmmgdgdl s Mbom-hzg39dl, HmBmol Ladysmadoma(s
3530560 s domosbs Lodmgsmgds Imbsbomgmdl gstigdmb
dgbohnbgdabs s godxmdgbgdal bogdgdn. dmdsgomo momdgdal
3m3bagds s smgnMas 3qbodsdabo gomgdmbszgomn (3mEbom,
MboM-Rgg3gdom s daMomn goMgdmbos(330m0 M 30wgd-
M g898000 3o d e 5dm(3560L BoMBmaagbl. g3memmaoya
adboomnmads gbdomgds J399460l dmbobrgmdsl gofMgdmboszgznmn
5 35Lmab NINsmmE ©s3d3d0Mgdamo aMmaon asbgomamgdal
3Mmdmgdgdal gs3mgmabadn, 83 3HMdmgdgdal dgbbsgmadn o
3000 go3gM0b o930 dgmo 3 dgdolb dmdogdsada.

LogmMomgdms, Gm3 yzgmodyg dbofn gobsmmgds o@bgdmdl
Labmgm-bodgyMbgm  ELOLEGdgdol  dmbobmgmdadn, asbbe-
300693000 30 350 IMM0L 306(3, »GM0B30b Ne 1 gl nbs3ngdmsab®
- 96367 3563960006 LosbEmggl (36mzMMBL (Lgmmob sbs3nsb
obygdmo gggmos sbogobs s LmosmuMo Fnmgbomagdols dm-
Lobmgmdobmgol). sdobomgol LogoMms door sEMgMmo sboJnsb
309bmEmb 3oMgdmbos(sznmo 0bgrm@dazns, 306500006, Mmami(s
96m3bmmo  3983300M9mMdalb  d5Gmb-35&Mmmbom, 3d60d36gemmzgebo

152



RI53Mo5030 3363039

o 93066980, 83 GgFMn@GmMngdal o(330Ld s dmagmada, gob-
bagnomgdoo GnmobGmmo obbgbol bomdmgdol 3Gm39Ldn. s3sb-
36537, 6s 5060dbmb, M3 goMgdmb (33000 0bgMEBs(300
36 5M0lb goMmgdmbszgomo gobsmmgdols sbsmmanm@o. gofgdmb
05(330000 30bsmngds Imbobemgmdsl odmggl oMs bmmmeo 0b-
BMM3o300L  gbgdnMo Lobol Gmm@sbs ©s Goybsady, M3y
m30dog90L oo goMg3mb a(330Lbm3z0l Lagnmm 3Gmeqbomm mb-
3M98L. 8badbmo gobsommgdals do3930L gomEgdmmgdol dgb-
SbEmmgdmow LLN3 gomMmgdmbs(3g00mn 0bgm@mdszonbs s aobs-
omgdab (396@ML, 2017 Brob doyyxgBom gsdmymgnmn 3gmbuoos
dbmemeo 100 000 oo, (3bswos babemdbogml dogf ©ox30bs6Lgdl
3boMo mby as0bs306mMdgdL 08 dpgmdsmgmdsl, Gmdgmoy omgl
a0M9dmb o(330Ls s daMoEo asbgnmamMgdol dodstommgdom
o0l Jg99sb6sdo.

bg8mombadbamnsb a03m3nbsfg, dgndmagds omggsl, Gm3
bogoMmggmm aoMgdmb dndsto g6 30093 oo asdmbzgzgdal
60bsdg asl, Moz bgmb wdmob &ncoddob dpafow asbznmsmy-
3L o LaggMabgl 4dbol d3ggbobs @s dobo dmbobmgmdals gdgen-
3500056 3gmomEmgmdsb. (3bowns, LogoMms damsemo &nfmnddnb
35630006 75d0L  3Mogd@ngmmn  gobbmmzogmadol  bgmdgbymds,
356 93mbos(330000 gsbsomgdols Romgmom, ndagetom, MmI o=
domabbgdymo ngmb g3mbmdn Mo dEs, 3o69dmb s(335 ©d bm-
(3090760 gobg0maMgds”.

Q5L3363J30

Bmgoboo(3MdMom BbEsdgb@n® maMmgdymagdscms daMs-
mds  g5bs30mmdgdL  aomgdmb  dodsmo  Bbgmdngo IMB3L0b
36035mbobmgbgdols, Moz 93mGN0bIolb bagmdggmbs s dgogal
BoM3momanbl. damswo GMMaddn mbws gobogl Lodstmggmmb
BMobEYmo DMl dofomon m30bmdMagn obsbnsmgdgema,
3903 3M30L §539dG036Mdabs s baMds@gdal domam mbgl
9O9b39mymeb.

56036y doamdol gobbmM3ngmgds agbdatmagds Lojstio-
39emb Sbmobogm s Im3ogar momdgdl dgodnbmb sms dbmmme
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a0M9dmb d(330Ld s daMmown gsbznmamgdals (3mEbs, sMsdge
bomebame smogdn®mzgmb dgbadsdobo ¢bsmgdoms s 3 Mbomgdols
3Mod@ogmmom  g33mygbgdals dgbadmadmmdgdom  (Mmamtin(zss
doa.  390006y3980mgdol  Bomgdol 3Gm(39b9ddn  BmbaBormgmds,
d1bgdMngo Mgby®mbLgdal daMon FoMmmgs, sEarIMdMmg 3MHmd-
mg333dg O™ ©s LEMMn MgogoMgds s . d.).
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THE KEY FACTORS FOR SUSTAINABLE
DEVELOPMENT OF TOURISM

Marina Metreveli,
PHD in Economics, Professor of GTU,
Irakli Tavberidze, PhD student of GTU

RESUME

The hereby work defines the tourism as the key factor for sus-
tainable development the positive impact of which on economy of
the country is measured with the non-consumption approach to the
environment. Eco-tourism - being one of the main directions of sus-
tainable tourism - is of utmost importance for increase of the eco-
nomic incomes in the regions adjacent to the protected areas and
for triggering the motivation of the local population and their role in
maintenance and preservation of the eco-systems, bio-diversity and
cultural heritage. The Article provides the trends of development of
one of the directions of tourism - eco-tourism and analyzes its link
with sustainability where the key role is imposed on environmental
educational activity.

The study aims at identification of the modern challenges of en-
vironmental protection in the country on the institutional and the
organizational level on the basis of the empiric data available about
environmental protection and sustainable development of tourism.

The tasks of the study imply: study of the economic incomes
earned in the regions by means of eco-tourism production; analysis
of the tendencies of activation of motivation of the non-consumption
attitude of the population residing in the protected areas; develop-
ment of the mechanisms for elimination of the problems of modern
challenges of sustainable development of tourism by means of in-
creased awareness on environmental education and environment.

Key words are: sustainable tourism, eco-tourism, environmen-
tal education, protected areas, tourism strategy.
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6565 bosMgndzama,

a9mafognol mdg@mmoa,

3063@0b Lob. ggma@ognal 0bLENEMENL
RMMbo 3g(36. 05b6533CIMIgemn

300390

2017 bgmo ,,&nc0D3nb dg s asbzomamgdol bagMmsdmmabm
Bro” ngm a08m(zbagdamo gogmm-b &ncobdolb dbmgmom mm-
3360Ds(300b (UNWTO) 80gt. a0g6m0sbgdamo gfgdal mgsbods-
(300b 2030 Bemals BogMon gob30m0Mgdals ol bybmogo sgsmwog-
dmagdL Lagomggemmmb 8.9 30bbal Rehmdon, HmA ,,dgodndomb o
3565bmE(309mmb BM0bIob aMown gobgomsmgdol LG gans,
m3gea(s §36ob Ladmdam sgamadl, bgmb MBYmdL sanmmdmogan
3G ME0bs 8 3MmMEY)Egd0l d3m3Mmamads3osb®.

daMon Gmoddol 3603369cmmds, MmamEz dmbabmgmdals
3bogdgdol dodmdMmseggdgmn domanl, sanmmdmogo 3nmE@mmobs
5 3MmMEY)4(3006 3m3Mmamads300b bgmdgbymdal Ladysmads, bo-
Baobdmmos 83539 m3mdgb@nb 12.8 30bsbdn.

Gm0bdo sbggg aobobadbmagmgds, Mmamfz gfom-gHomn ab-
LEON3gbEN, BMImol 3gd39mdom ,2030 Benobomgol d(znMg Lob-
9m3603mgdds s bo3mgdom aobznmamgdmmds J3996933s” dgbo-
dmgdgmos a0batemb g3mbmdognmo Lamagdgmn damawn aobzn-
3690l 14.7 30Bbab gomamgddo.

5b0dbgymn om 3189680 Gomamgddn by JoMmzgmmad mbws dgo-
dmdomb daMan gobgnmamgdals LEMoGgans, HmIgmarz dmozo3L
&M0bIob IpaMon 3o630mMgdal badmgdgom agadsbs(s. sebad-
Bgemo LGB gans 0dbgds 3oMzgmn aMbgmaswosbo ©m3ndgbdo,
3o J3g9oboda gobbm(3ngmeads.

L33396dm bagygzgdo: GMabdn, dpaMowo gobgomamgds, astg-
3dmb a(330.
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&M0b0 068 9bLboMo gomamgds Hmamg dmgemb dbmeyemo-
3o, abg LageMmggmmmdo, Jombgosgzsem bbgsmabbgs 3mmodn o,
93mbm30 3960 s bmzosmFo babnsmol BobssmBogamdgdabs.

2017 Bgmo ,@nm0bob dogafswo gobgomatgdal bagHomsdmem-
obm bro” ngm gsdmsbogdgmo gogm-b &nmoddal dbmgmoam
mMa560bs(300L (UNWTO) doge.

bogdotmggemm, Gmdeol dmbabemamdss 3.7 dogmombo sadnsbos
3960b369m Bergddo 8 dnmombady (2017 Bgemb - 7 902 508 30%-
0&™®0) bBM3omb Job3nbdmmdl, banwsbs(s 2,7 M 533 EmMEsm-
ab (2 704 340 sosbo - 2017 bgemb) dg3mbogaml mgdammdl (ab. Net
0 Ne2 bob.). 8370350, bogotmggmman Emabddal dnl dshggbg-
dgemo bgmobadn 19%-b dgoaqbl. smbsbndbsogns, Gm3 dbmggemo-
mdo 993965b369m0 Bemgda, 39360 JodsMmmmagdom, godmbggzgdocm
bogby s8mMAbms s dombgwagam sdobs GMMabEMmO bszsmgdo
B0l §g60gb3000m babnsmydasb.

Lagfmonsdem®olie Smgbammndols 3o0Bodggpols Gamepnbmds

7902 509 8 105 829

6719975
6 305 635
5734 898 5888 709
4741 346
+21% +2% +7%

2012 2013 2014 2015 2016 2017 2018: 11 ov39

iy tfen Soflp 56 Lfims LiSobolym

6sb. Ne1. bogMmasdmMabm 30D0@mM93ab MomEgbmdab nbsdn3s.

158



RI3Md5030 33630

a53mB39390L  dmMobos  GgMmEmnddol  LogMobyg, LEGoJonco
dmgmgbgdo. 33  mgzombadmaboo  Lbgowabbzs  Labgmdbogmg-
b0l bgmobyyegmgdgdl odmego domogmol asamsbgs dmmboso
Bo3o@ 980l Bnbombggow. 2017-2018 Bemgddo, dogmo Ladystm
335960056005 M330Lxsm0, NLbogMobm s bymdabsbgomdo dmy-
BanOMab JboMabaggfam. s0bym sbama g@sdn Gfnddal gob-
30056 9d5d0. ,EM0dIoL damaewo 3o630mMgdal bLogHmsdmEn-
bm Bgemn® bodL ¢bgsedL 03 gomgdmgdsl, Gm3 yzgmes gL Lagom
ammdsma® 45dmb3g9390m06 3083ma39ds bgds. domn googms
bmemE NMHm0gMHnmdgdabs ©d Mbs33MMBmMbOL 3om™dsggdom
560l dgbadmgdgma. 83 0bn(300@030L bodmdmom, babaslbdygmos,
M3 dg a0 35630056530l Jobbgda Ladmdsegmmm gsbznmamagdals
sdmbogamo By @nmos. ob badyemgdslb ndmggs dgnddbsl gmdgem-

35000060 59803900 5 (30 gdye ngbsl Mobggdo.

BgBelpemdo LagHhosBmGHobe: GryHoBiomsb

(1000 533 oremsticr)
2704340
2110709
1868479
1719700 1787140
1410902 1360 699
954 908
659 245

j 45% ~48% L7 ~4% 5% +13% ~28%

2010 2011 2012 2013 2014 2015 2016 2017 2018 g,

Pyaeien: bighehongaenemb ofiegBamo 83830
6ab. Ne2. 393mbagmgdab 00633035 LygMmmsdmmabm GuMmabd3nwsb.
35063 5 360b(30398L 939d6gds GMnbInb FpaMowo asbzncms-
619057 306390 M0gdo Lognmms 356035G8mb 5bndbyma 8gcdnbo.

&0D3ol dpaMomo gobzomamgds —@nMmabEmoa bogddosbmdals
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dg3mbagmabs s bmzosmMn dmababncgdobscmgab. dgmamdal
360b(303960 gbgds 35M93mb ©a(339L, GMEaDd3al gobznmamagdals
93mMbmMB0 3 ©d LemznomNM-3nmEnENm sb39J@&qdL. GuMaddab
da Mmoo g563000M 580l dofmzgal bm@mdgdo s 3Gad@ngs 3M(3gm-
905 4zgms 03l GyMnddnbs s yggms Lobolb Jodomormmgdsdy,
3000 dm0b obmdMog GnMobddy s GNEabEmo byadgb@gdal
bbgoabbgs 60dgdby.

L9 (3609MM-8 94060 3mM3s S Lm0 ME-93mbmdo Ms 3rm-
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353m, GMobBgdol dngH obmdMngem dmbobymadam sgomg-
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bmb 896506030, abGmEMommo s FPmEOHYmo BLgnmmdgdals
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BEDY, bmz0oemE 0b e basdg s aomgdmb a330dg [2].
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THE TASKS OF SUSTAINABLE
DEVELOPMENT OF TOURISM IN GEORGIA

Nadareishvili Nana,
Doctor of Geography, Senior Research Fellow
at Vakhushti Institute of Geography

Resume

2017 was the “International Year for Tourism Sustainable Devel-
opment” announced by the United Nations World Tourism Organiza-
tion (UNWTO). The United Nations 2030 Sustainable Development
Agreement implements Georgia’s 8.9 objective to “develop and im-
plement a strategy for sustainable development of tourism that cre-
ates jobs, promotes local culture and products”. The importance of
sustainable tourism, as a driving force for local population, access
to local culture and products is highlighted in the 12.b target of the
same document. Tourism is also defined as one of the tools to “in-
crease small economies and less developed countries by 2030” to
the economic benefits of 14.7 per cent of sustainable development.
Within the framework of this document, Georgia should develop a
sustainable development strategy, including a tourism sustainable
development action plan. This strategy will be the first long-term
document that will be implemented in this country.

Key words: Tourism, sustainable development, environmental
protection.
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THE IMPACT AND PREDICTION OF RISKS IN ANTI-CRISIS
MANAGEMENT OF COMPANIES

Inga Gigauri

Academic Doctor of
Business Administration,
Associate Professor of GTU

RESUME

Financial sustainability and efficient management of companies
is impossible without identifying, studying peculiarities and opti-
mally adjusting to economic turnover of risks. Risk analysis and pre-
diction gives the possibility to identify weak areas in management
of the company and outline strategic ways and directions for further
development. In the case of indefinite, strong competitiveness, the
diversity of differences and disadvantages of the naturally occurring
factors, under impact of that are developing modern organizations,
as well as other objective reasons have created the necessity for a
systemic approach in the financial economical process. Otherwise,
neglecting of these events will negatively affect on the results of the
firms’ (companies) activities, their image and competitiveness level.

Key words: Identify risks; Financial sustainability; Risk Preven-
tion; Risk threats.
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e LGMBga00l dgdyndoggdobowdn Latgby®bm Joamds ©s
,bdDabM 3M33g@9b(30930L" 3MB(39B 0 (93@™MMYda K. 35390
3 b. 3Ms3smao).

1980--056 Bmgddo dmbrs ddsmggmmdomo  3mb@Mmmal
sbamo 3mb(39%(30900Ls s 0BLEMMB968) 930l FMEBamgds (doge-
momaE, bomabbob boymzgmmom 3mb@mMmab, 3mdboemao Bomdm-
960bs d Lebsm3mm 3Gm(39Lb0l Mgabgabomabgals 3o0@gbabgyma
306(39B302)-

0Mbognbobbm 35h39698madol  gs3mygbgds  Losbmgl oM
BoM3moggbl. dogmsed g3mbmdogyma bLogdnsbmdals bsbosmal
(330mgdol  30mmdgddo dbmmme  Gabsbby®a  dohggbgdemy-
b0l 3mb@Mmmmo o6 asdmeas byzdamabo, Mmammz gb oym 3ds-
M039mmdomo 3mb@Mmmmol bob@gdal hodmysmodgdol Bemgddo.
53 9 3060L36gm3s snbym mddgmgds dobMgdals Lodbognbs s
©090mEs yzgms doMomomo 0bb@Mdgb@on, MmIgmbss mgdwy
30496gd0: doxg@0Mgds, mzommomgdamgdol assbgsmndgds
WEObME-dmbo” dgommom, GMabbggEnmo Gobbsmdmdbs
©d o. 3. 3doMmnggmmdomn 3MmbGMmoal Mmoo ©sny3569dmes
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ma560Ds(300b Bbg30mbadgdals 95394 05bmdal dgbomhybgde-
3009, 93gbs 39bgxgMcs yMomgdol cmmdals Boemo dngdstog-
dm@s dbsbaMxgdLs s domo dgd306gdal gbgdals dogdady. dg-
Lo6sdabo, bo3mgdo MM godmdmes goynggdol dmzymmdal
bE©sL.

358053 mMa560bs(30980L obdBod0 0DMEgdM®S, beagnm dsmo
LEGYIGM go Lyer gBH™ Gogmo brgdmes. esbzgbowo Ggg-
bommaono s Lobs@mdmm 3Mmzgbgdo sboem Fmmbmgbgdlb Bo-
M3MIMds  3ME3mMs309mo  ddsmmggmmdocmo  3mbEGmemal
60653g. gaboblbyyMo dohggbgdmagdo sbobogws sMg dormgdme
aomobyzg@nmgdoms dgmgagdl, dog®med of dggdmm dabbglol
a6dgm3o0560 bLEMsGganymoa gobgomamgdol 3Mmzgbol swg-
339@Mo0 smbge.

Ly gg3em 398 3603369mmmdsl ndgbos 06 gmgd@memymo
3m@9b(309mal, mMgobodo(300L LadsdHM dmmo@ogzobs o wo-
acmm30m0 (3mb0L JoMmgs. 3308 M3 (3 gL MMasbads(300L bod-
3056mdob g839d@nobmdal dgnobgdol MHmL sd@momuma bpgds
LobLEG3NYMo doamds, Mm3gea(z ndmggs sMLYdYmo Momogbmd-
030 35R39698mgdal Lbgsabbgsggemo gmmogmmmdals bggmm-
do gobbomgobs s g93mygbgdol Ladysmgdab.

g B3gb 3b30bacrage HaB8mrgbody yzgeady 303G gegdam
LEMOGIRNYMIE MMN9bEGnMgdom Joamdsb.

dgmmeo BSC

dgomen BSC (Balanced Scorecard) - gbss 35hgg69dgmoms 0sds-
mabbgdmmo bob@gds (Bogomomaw: sdsmablgdmmo bosbasmo-
dm doMomn, 3gxobgdol 0bmn 3o@mEmms @sdamablgdyma damamo,
989d&00bmdals 85R3969dgmms @edomabbgdemoa bob@gds, o. 3.),
Amdgmboz mHa060Ds(3006 Jobos s bogHomm bGMsGgaos dohgg-
bgdgmms bob@gdsdn gomaysgb.

BSC dgodmgds  aobgobommm, Gmam@z  Lagddnsbmdal
3bomnbob 3oh39698gmms LabGgds, MMImado(s EIKANBJOMEOS
mMad560bs300b 3domdal mambo sb3gd@alb dgbodsdabow: go-
bobbgdo, 3mogb@gdo, dows dabbgL-3Gm(39Lgdn, LEsgmgds-ge-
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bg0maMgds. mammgnm 396ML3gd@ngedn 3odmabo s bm@mEmbo
330035Dm896 LGB ga0mo 30bbgdobe s 83 JoDbbms Jormbyg-
35b9 bgdmddgmo 3003 god@megdol gobbodmgmol, Goms
d99am3ddo 3o 3oMG™M 35babodmazMmb sbabyymo gabsblbyma
35h39690mgd0b dombygzol ©mby, oMedge asdmoggzgomlb 3mog-
68790096 YAMngMnmdsdn Bombgmma 3Gmamgbo (3sgemoma,
mmosmmdol 06gdbolb dobgogom); Logdnsbmdal gigd@osbm-
d0b DS (3MmeEdonl 3mdbogdol Labogmbemm (303mab
393(30698s); 5M358gMnsmamo 59803980Lb damdatgmdals 3m-
bEEmmn. Igomal s3&mEms J0gf mgl dgdndszgdmmos g«b-
Jaonco LEbIMGgd0 (Immbmgbsms dabadsmuma 6s36gd0)
- bagmmato 3Gmamadamo 0 dMbggmymenl 3dmby gdzbo og30-
m9dgmo gmgdgb@o, Gm3magdos sbmMz09mgdgb BSC-Lobgdnl
dbamaggmab:

1) 396b394@&03980 (perspectives) - 3m33mbg68gdn, MmBgmms
3bdaMgdom bgds LEMsGganalb ©g3M33mbasns dobo dgdwam-
do MgomaDa(300L Jobbom;

2) LEMsGgaonmo Fodbgda (objectives) - AHmImgdai g96-
LodEgMogl, Mm3gmo Bndstmmyymagdoo 0dbgds asdmygbgdammo
LEMGgans;

3) 8sRg9bgdgmgdo (measures) - o0cm35mobbabgdl gobbe-
begemm  43909390L, MmM3gmdai s30mgdgmoas 30bbal Jo-
bombggom @ Jommgdl, Mmam® 0dbgds gsbbmE(30gmgdmmo
LEMG a0 335 M9y 03 PMbydy;

4) 30BbmdMngn 360d36gmmds (targets) - 03 @mbolb Mommgbmd-
030 3ohggbgdgmo, HmIgmba(s bos dggbedadgdmmgl gbs o abs
d5R3969d90m0;

5) 30%gb-dggamdmogo 393306gda (cause and effect linkages)
- 9600056 RoF3o 83533069396 MmEaabods300l bGMSBGganmm
30b693L abg, ®m3 gMmo dobbal Fombggs gobs30mmdgdwgl gom-
3399 3Mmamgblb dgmEal dombggedo;

6) LGB a0 nbo(3ns@n3qdo (strategic initiatives) - 3Gm-
99& 900 56 3ma@s3gd0, HmM3mgda(s bgmb MBymdgb LG gane-
0 30bbgdab dombggab.
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LGP FoMmgzgs, Mmam(is MgomyMo  3Mmgddo,
on(30mgdmo Imombmgl godm3zobs o dgiabgdsl, Moms
5dmMmEgbndy sm@gMmbo@ngznsb gobbmMsngmmgl m3@ndsemyy-
Mo LEMOG a0l sGRg3s O Mgomanbgds. o3 Mz3mbadGHabooc
BSC-dgomeb dgndmoas 0giglb bE®s@gaomo gobmdgal dgbe-
603653 Lol gdsw.

Ladmgby@Lbm s bLsdgmgam doamas

LoFgbyELm s bodgogam doamds - ghmgMmn yzgmodyg go-
36039 gdmos, Mol 30bgbLboz bobammdmog BoMdmawa 6L dnb-
bgLob mMasboDaz00L L3g30R039. gL doamds 0b@gaGamgdy-
mo LEONIGNMJdob 98gJE0bMBAL sbomababamgal yggmady
QROM 353mbogans, 30bsnwsb bbgewabbgs bygMmdo dmmgsby
mMa560bs(30980L 90056 LEONIGYOSTn go9Mm0sbgdol bode-
3 gdsol ndemggs. gams 53dobs, ghmo 3Mmagd@ab geMamagdda ngo
6939&L ©039ML0og0zs(300L, 06@gmMadGNOMYG s RB0bsbLbymn
LobbLEAgdaL d33maMgdal bsgombgdba(s.

Lofgba@bm  dogmdon  grgd@0sbmdals dggsbgds odmg-
35 La3omgdal, ©ogd39330Mmm gMm3sbgmmab g3mbman 3n®
LobGgdoms 3oMd3g@Mgdo - omo Fb730mboMgdal Ladmemmm
d909390056; beem LaMgby@®bm dgbadmgdmmdgda - oma go-
dmygbgd0b d9009390096. mMasb0Dds (305 Bom NRO™ 95399E 060y,
33 PBO™M ©s3dsymazomgdamos dobdo gamBnMo ©s 0bongo-
MM 0b@gMgbgdo.

5809bo©, 0bGgatmomMgdamo LbGOYJG Mol gugd@osbmdols
0b@gacomadymo  3oh39690mgda dgndmagds BoMdmgnanbmo
316 300b boboo:

=f(F,F,F,),

FoS@aaﬁo@mﬂm

bowos F,, F, 05 F,6563mo0g96b 35A396989mms ganaygdl.
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Ba63mygdobo s ommgal mMasbobdagoals
©mbol 35Ms3g@Mgdo, 3. 3.
ABPA (Activity-Based Profitability Analysis)
mMa560bs300b 98399E006mdalb dgbogabgdmor 3. doMdomds
dgodqdags ABPA (Activity-Based Profitability Analysis) dgomo,
Mm3gmoz BaMImomaqbl G968 0dgmmdals 3Gm39Ldg MM0gbEo-
G959 9bsmadlb. dm3gdgmo dgommo anmobbdmdl dgdmbe-

390l dgxnommgdsl d0bbgb-30m(3gbgdmab ©s s (3omzgye
dm3db3oM9dgmmab. ngo a35dma3b g(396@Momabgdyma LG Eo-
&9a00b dg3ndog9d0b badmamgdsl, Mo gbmogb 360d369mmgabos
03 3Lbgomo MmMasb0ds(30900Lm3z0L, AMImgdas Jobnsb dMsgom-
BJOMZ6 3MmMEYd(300L dadMal bbgawbbgs Lyadgb@nbomgal.

Lbgo obommagdnbogseb gobbbgseggdoom, ABPA dgomozobomgol
©5dobabnomgdgmos 3mbiMmgGmmo 3Mmeyyds0ol Mgb@odgmmm-
30l gobbaDEgMo, 530m Jocmm3zolb Mg3m3gbms300l 3obgzs gsboya-
30 5bd Jondg RBobbsds@nlb sbgbgds-amwabglgdal dgbobgd.
3096853056 HmogHonmds dgomwngado gobbomaymas, Hmam-
(3 999mbagomo, MmM3gmbsag mMasbadszns @gdammdlb 3mog-
68 0bgob 3Mm(39L9d0b MgomMaMgdnmgdal godmgmgdao.

989J8056md0b 30380

1993 Bgemb 3. 353690635, M.eo6ARTS, 3. 3ML3S BaMdmoan-
bgb dmEgmo, AmMIgmbsi Pbmwalb ,9ng]@&0obmdals 3oMmsdnws”.
abg3g, Bmaméz bbgs dmogmgddo, doMomam 3mbzgp ol of bo-
3mEaqbl 3ogdoMa 3mab@ by mM0gb@nmgdam 3mEM3mMa3oye
LEMBga0dLs s B0bBLYM ohggbgdmgdlb dmMal, MmMImgdbacs
9858985 M38mEgbndg bamobbmdmogn (s(oboxzbsbbm) dohgy-
bgdgmo. GMowogoymoa ddsMmmgzgmmdomo nbgm@madsz0s ybos
30dm30bsMgmdoglb dbmmme bgos mbowsb. 953948 056mdal
30Msdows 939dmos Lad3Mgbggmm Mgabygnbomabaol badobbol
ammdsmfa domgal 3mbzggeedy (TQM - Total Quality
Management).

98998056mdal 3oMsdows 1hz9690L mMasbodsznall LG ]-
Bl mob Lbgoabbgs Loggbu@mdg, Gmdgmoi YdOHYb3g-
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mymagb 3dsmmnggmmdomn gosbyzg@omgdolb domgdabomgal o¢)-
(300989 MmM3bGog 3m3603s(3098L. B0dbgdo s Fohggbgdmgdo
53933069396 mFasbnbs300L bGMGga0sL 3ol M3gHs@ o bod-
3056mdabmab, bbgs Lo yggdoo MMI gogdgem, J0Dbgda gowayg(39-
3> bg30056 gJggz0m, 35dab Gmegbs dohg9b90mgdo J39300006
bg3000 3mzEgds:

* D900 Mbgdg MMasbabs(300L FFoMmnggmmds sbgbl 3mE-
3mMo (3090 bggol gm&mdnmamgdsl;

* 3gmMg embgbg BMEMBoM®gds d3geboymazgdalb dobbgda 3m-
6309 Mo d5BMabs o) Bobsbbyma dohggbgdmagdals dgbadado-
bogo;

* 39bodg, BoJBMIMgo® sMsmMasbodssoqm, Embydg JoDbg-
d0 s Bbg30900 MM0gbGoMmgdymos 3mogb@gdol dmmbmgbo-
m9domd 053359mMxBomgdsbs ©s LaBsM3mb Fmgbommdsdy, s3wy-
bo 0g0 65dmomggbl @sds 3o3d06gdgm Mamemb 3ofMsdaal bgws
9 J3905 mbygdl dm@al;

* 30M5d0@nb ggdgdo, 569 m3gMo(309060L LygMmdon, §3gwgdgdo
Bobrjds YmzamREegMar $6ws ym3gmizehggmoe.

35bog 9305, H™3 30M530000L Bgs bsBomadn M3nbofMgdl acdg-
300560 BobsbbyMo Jgrsbgdgda. dwgbom, 3MM3mMMs(30ymo
domm30L gb dmeagmo 1h3z9690L, Mo Ma3L bogmdzmaw gabsb-
Ly Jgx3obgdolb o Mo JoMmagl dsb.

dgomeo EVA
EVA (Economic Value Added, sg@&mto LEnsd@ d@gmba) - gb
360b g3mbm3do gm0 @sds@gdmmo mafMgdnmgds, 56¢) BobsblbymMa
35R396909m0n, BM3gmai 3obLadbmgMmaglh LaboGmImL god@on®
93Mbm3o g Img gdsb. ngo godmomgzmgds dgdmgabsomawm:

EVA=630bps m3gMsommodmggds - 30308 smal momgdamgds
53 LobEgdady oyMEbmdom dammgal Bobsobas 3mM33sboal dm-

3980l 858 9ds. Im393mmo 3mb39%3300L bbggdabasb (Bsgsmom,
BSC) go6bbgoggds 8oamdstmgmdl s 6gdabdngfn, sGo890 as6-
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LodEgOMmo 30bbal Rsdmysmndgdsdn, bemeam 3mbzgx300L be-
x9d39mb 3o 3980930 360b(303980 BoMImaaqbl:

1. 3g3emmdgmgdo sbgbgb 3o3n@smal 0bggb@omgdsl dmggdals
dogdab dobboo;

2. 3335605 3g4860mns ©sdsGgdnma dgdmbogmgdals dobomyg-
do;

3. 39b5d530b0 dm@ngomgdal 39339mdoom 3m33sbool 3gMLmbs-
o dodaMormos bosdzom mofgdamgdol 3mds@gdsdy.

EVA 35R396989mbg  ©ogqdbgdmmoa  dadomgal  Lobdgdes
994M©bmds 35h39690mal Bomgds@03y® BmEm3Ymal. gm@mInmal
3003 9bgmms g5bLadm3zMal dg3ga dgbadmgdgmo brgds ,80be-
bons bob“ 5395 o Fom ombgzodyg 3abyybobdagdgmo 30Mgdab go-
dmymxs.

EVA 35R396909mbg  woyndbgdymn  dommgal  Lolbi@gdal
©369Ma30L dg0gal LGMIMEG s IgMbo aobbabdmgMmseggb 9. b.
4M-0on:

1) a5dm3dgs (Measurement);

2) 3o6:n30L bob@gds (Management system);

3) 3m@oga(z0ns (Motivation);

4) 5bMmM36930b bEoemo (Mindset).

dm399mmo LobEgdob doMoma Bs3rmm3zs69sL Bomdmaaqbl
ob, ©m3 EVA-35h39695moabs 08 565bmanmgdal dgnmm 3033063
dgbadmms 498mobgz0mb dm 33900560 gosbyzg@omagdol domy-
33, Hm3gmo(3 3m 3390056 30bsbDg 046988 d0dsmmmo.

obabEN, ©sbygbol Labom dgagzadmos smgbodbmm, HmI
a0bbomymmogsb b5dobdngmn dowgmds bsgnmet dmmbmgby-
3L 0yg698L OMama sbrs Lbgs obsbofMygdobawda. xedda 3o,
69d0L3ngMn dgmmeol gsd3mygbgdol dgdmbzgzsdn, dgbodems
3basgbo LGB 9a0930L 3o3mddoggds. s3gbswm, 3MbiMgdYma
dgpobgdal LobEgdol s@mhggs sdmM3nEdYmns sMLdym Imbo-
(3989089, v bgmBobobzmIMdabs s nbxm®mIs(300lb dg36Mgdals
00 9dmmadsdy.

3900mEd0L MmMasbnds(309830 ©abgMmagzal 3Mad@ngmma mo-
90mmgds dgdgabonfo aggbobgds:
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1. gdgmao0sbo o LGsdamyma 3mMb3nMgbEbsMnsbmdals
D BOMb3gmymPs s 3dngn dgbshnbgds;

2. m&35b0bs(300bsmz0L FogLodsemnEo dmgboenmdol mbEH6-
39mymx3s 3ohg96909mms Lob@gdal dgdzgmdom Jomgdemo mdo-
99&n® 3mbas (3939069 oyMbmdoo;

3. Bomgdymo bGMoGganMmo gosbyzg@omgdgdol obady-
0 gdnmmds HmamE(z dows, sbggg godg Imbs(39393dg LoyMobm-
doom;

4. mMa560b5(300L ozl gB3gd@&0sbmdal DM@s Ls3396dm
3M335&96(3090bg oYM@bMboo.

303MYI633ITN RN&IGHIGIMO:

1. Kaplan Robert S., Norton David P. Balanced Scorecard. From
strategy to action / https://www.hbs.edu/faculty/Publication%20
Files/10-074_0bf3c151-f82b-4592-b885-cdde7f5d97a6.pdf

2. Meyer, Marshal V. Evaluation of business performance http://
citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.105.7194&re
p=repl&type=pdf

3. Niven, Paul R,, The Balanced Scorecard - step by step:
Maximum efficiency increase and consolidation of the results/
http://www.vra.com/vralibrary/ebooks/Balanced_Scorecard_
Step_by_Step.pdf

4. Nils-Goran Olwe, Jean Roy, Magnus Wetter. Evaluation of the
effectiveness of the company. Practical guidance on the use of a
balanced scorecard/ https://www.wiley.com/en-ge/Performance-
+Drivers:+A+Practical+Guide+to+Using+the+Balanced+Scorecard
-p-9780471495420

179



33(6M30dd Nel-2. 2019

STRATEGIC METHODS OF EVALUATING
THE EFFICIENCY OF THE ORGANIZATION

Maia Chechelashvili,
Doctor of Economics,
Associate professor of GTU,
Lasha Jinjikhadze,

The Doctoral Student of GTU

RESUME

The article discusses the strategic methods of evaluating the
effectiveness of the organization’s performance and resource ap-
proach, the level of organization and management organization lev-
el, including APPA (Activity-Based Profitability Analysis), efficiency
pyramid, method EVA. The authors believe that the growth of the
organizations grew and their structure was difficult. The sophisti-
cated technological and manufacturing processes brought the new
requirements before corporate governance control. Financial indi-
cators reflected the results of previous decisions, but could not ad-
equately describe the long-term strategic development process of
business.

The authors believe that increasing the importance of intel-
lectual potential, organization’s market policies and accumulated
knowledge. Therefore, when evaluating the effectiveness of an orga-
nization, a systematic approach is now considered relevant, which
makes it possible to apply and consider quantitative indicators in
the field of various relationships.

Keywords: Efficiency of the organization, strategic method, stra-
tegic approach, evaluation of efficiency.
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365 mm3sos,
3965 goggosbo

oby b negbdgdo,

3500330

Robgoo xg6 30093 NEogl 3MINbobEnem Labgmadbogme
Rgds, bosz bmznsmob@nmn ©s3933509ds s 93mbmaags 439~
460b Bmoge 358mdMog39dgem Rod@mMb Badmewg gbL. dom dg-¢-
Bab bgmabngmgdsdo dmbgmes Mggzmmeon®o dMdmmoab ©sbyg-
30l 9303960 dogomomns, bowas(z dobmdMago IMdMomds @adamo
396930b batig g onbym. 3gm(zg Loy gnbob s 3gMHommo 5bool
53 oegbo Labgm3bogmbmgol LEYmasw sbaem 3mmog oz
LobEgdodg aowabgmal sbobagl. Rabgmdn Mobrsmsbmdom ysmnd-
©gds 330 dbobgymo g3mbmdogzol dmegemo, Gmdgmdag bambalb
dmo35M0 3@gMo 5Md dmbm3memab@o 3odnGomab@n, sMsdge ao-
300Mgomo s bofMdo 30650m3gmmdgmos. pmgbrmgmdom, ho-
by 8353600 3M3babE Y babgmBBogmb oo bomdmawg 9oL,
3sb3d0 bemgosmab@ o 3o30@omoddals m@Is dgg@bys, Mods(s
©obo65d0 LEYMOsE sbom, yzgmobasb gobbbgseggdym 3meoado-
396 Lobgdsb dabze.

bsggebdm bo®yggdo: Robgmal g3mbmdngs; Lmnamobdn; wo-
398356 9d3; dsbaoo

d0&000R0 &IILEN

orgbomgmdomn Rabgmol dmegst LogdLdmGGm 3Gmundo-
ol doM33mgmemn, d3Mobxo s 353ds boM3mawggbl. saMgmsy,
080 565M3ImMgdL oo MomEgbmdal Rsal, bm@(30L 3MmEY G 9db,
abydmgo 3G gb39emmdal 3MmEN(305Ld @S 30bgHemgdL. J39960b
domosbo doyxg@n 224,800 3emb dolarb dgocggbl. [1]
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beyzoomab@n@  J399obol  3o30@omab@ndn  Lobgmdbogm-
bongob sdsbobnsmgdgm ©3a356 39093905300y FoMEngo oM

donmbgzns. 080bmgal, H™3 RobyMo g3mbmdnzabomgal gqbmdg-
6o 3396mgdabs, 356 gobgomamgdals Lbgowabbgs Laggbyma go-
bgmm. 3oMEsd@gbo 3gMomeo hobgmol 3@ yGmmo Mggzmey-
(3009, HMIgmoz MO g@&o3sm ngmas: doMzgm 98s3dg Rabgmal
(3b6m36798530 5Mbgdamo ymazgmagze6o ,0g390gbG MM go546gb.
080b5m30L, ®™M3 53 30DobL JogmbBos, oma yggmes Lymmes sbyMs
5 ®d30L sbomasbdMes 303g3Mgdl, Gm3gmmsz bomgm a3s-
05b MBmMmEgdwbgb, 3mybms daonMm 3&madogmo bymabyegmg-
dobo s 333000090 mn 3Mogomgangddy 0gModo 3ng@sbso.
dogmo 439460l 35b3Eodom Bogmombmdom domabGo gedmmomes.
9L 808mbgmgda 3Msgomo 33060b g563s53mmds30 5306gdms ®s
SMmmMdEs 3oMgLadysmmb. 35d0b, Mms gb sMgymmmds bm¥)-
s, M93me300L B3DOd dodsmbos 0dsb, Moz domb megowsbzg
306dMabmo 3Jmbs: Boomgmds 330M©053 Mgbdndmogzol dog)-
M 3HsGogmo 0bbG @@ gdol 3Mmagmgbmds ©ssbaMos s dom
bgmobygmgdobs s godmzomagdsl doms oygemas. bambo
domnsb @sngams LogsMm sd(300gd95000 s oMo sbom-
Jooom. §odfMgdo s abGmMoymo bLodomggdo goboaMmgdymo
0ym, 0bg3g, OMamE(3 300, 3mMogMmds s dgoMamgdemo do-
mgoo.

dmbammebgmo agm, Mmd 3nmE@mmo Mgzmemyyioob dgmemg
98930 b33mmgd bomdo@gdmmo 0dbgdmes, goMmg doMggmo. dgm-
69 98930b5356 35bbbgsggdom, 3oMggman 3g@bomaw byas@omo
0gm 03 g539800, Hm3 3oL 30DobL sOLgdMm LadmasmgdMog s
3mmo@ngn® bgbMogdo ghmggemo sMababy@zamo gmgdg68g-
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CHINA'S ECONOMIC PHENOMENON

Ana Lomaia, Kakha Kipiani
Bachelor Students of Political Science, TSU

RESUME

China is still the communist country, where the socialist system
and capitalist economy are the main factors of its successes. Mao
Zedong took main power to govern the country. This case is an epic
example of starting revolutionary fight. This fight was started by low
social layers. In the middle of XX century China changed its political
system. In this period, in China there was Marxist economy model.
At this time, the main enemy of people was not monopolist capital-
ist, but - enriched and greedy landowner. Today China is not strictly
the communist state. In this country there is synthesis of socialism
and capitalism. This synthesis has been the start of the new political
system, which is very different from all political systems.

Key words: Chinese economy; socialism; planning; market.
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ADVANTAGES AND DISADVANTAGES
OF TRANSNATIONAL CORPORATIONS

Lia Bagdoshvili
Mariam Kozolashvili
PhD students of TSU

RESUME

Transnational Corporation (TNC) can be known as Multinational
Corporation which has offices and factories in many different devel-
oping countries while their headquarters are located in developed
countries.

Transnational Corporations are the great examples of Globaliza-
tion. TNC can have both, the positive and negative impacts on de-
veloping countries. One of the disadvantages that TNC involve in
trading include exploiting cheap labor, widening the gap between
developed and developing countries and causing pollution. The ad-
vantages toward host countries- Positive Economic impact, Increase
employment rate, Technology contribution, Enhancement of export.

Key Words: Transnational Corporation, Globalization, Economic
impact.
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GERMAN ECONOMIC MIRACLE

Meri Zandukeli, Ia Shavshiashvili,
PhD students of TSU

RESUME

Germany as one of the countries with the strongest economies is
a bright example of the fact that it is surely possible for a country to
achieve the great economy and keep on improving even in a short
period of time. It is not easy though, as the government had to come
up with multiple reforms to achieve the stability. We can agree, it is
a miracle that this country managed to build the strongest economy
in the world just after losing two world wars.

Key words: German, economy, reforms, government.
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ob 360babo s 0Msbal dofMmzmmo 3MmamMadol Lszombo,dgmmg
dbMng 30 astg domgdol ab@GgMgbgdo Morym bodyoasl Jdbab.
Robgon dmem smbegnmos smbodbymm Mggombmab yEmag-
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30, dgodmads a0 339mm0 3Omdmgdgda Bsm3dmagasb.

6536mBab 33mmg30L Bgomomemans 5ol m30bgdMoga. gsdmyg-
bgdgmo 046935 Jgobol dgbbogms, dgmMsn Bysmmgdals sbaemaba.
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CHINA’S ROLE IN THE MIDDLE
EAST’S ECONOMIC DEVELOPMENT

Ucha Chitidze,
PhD student of TSU
RESUME

The Chinese economy has been developing for the last few de-
cades and thus creates an interesting precedence in the world. The
economic progress of the country began after the 1978 reforms.
For Today, its economy after U.S is the second world’s largest and
By purchasing power parity(PPP), it exceeds the United States (The
World Bank2018).

As for the Middle East, it is one of the unresolved challenge of
the modern world. In one side the tense relations between Israel
and Palestine’ crisis of Syria and Iran’s nuclear program, and on the
other side, the interests of external forces create a difficult situa-
tion in a region. China has been trying to deepen relations with the
region over the past decade, and not only in economic section. In the
Middle East, such large states as Turkey, Russia, Iran and the United
States are playing political games. So China’s attempts to deepen po-
sitions in the region may cause some problems.

The research methodology is qualitative. Thes case study, analy-
sis of secondary sources will be utilized. The information was col-
lected on the basis of secondary sources: papers, articles, official
statements on the Internet. Research question: What changes have
been brought by Chinese investitions in the region of Middle East.

Key words: China; Middle East; “One Belt, One Road”, Investment.
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THE IMPACT OF ECONOMIC SANCTIONS;
CASE: "USA SANCTIONS AGAINST IRAN”

Maia Giorgadze, Natia Peradze;
PhD students of TSU

RESUME

Nowadays trade is often used by some states to achieve their own
foreign policy goals. Trade as a mean of policy-making is imposing
sanctions. Imposing sanctions implies cosercive measures adopt-
ed by a country or a group of countries against another state or
individual(s) in order to elicit a change in their behavior. In our work
we analyze one of the most important example of economic sanc-
tions on Iran and its outcomes. In particular, our research question
is how effective the US imposed sanctions against Iran are?

The goal of the research: This research aims to determine the ef-
fectiveness of the sanctions policy. In order to answer our question,
we review the example of the US-Iran relations in the field of trading
and then try to explain why sanctions policy was not an effective
instrument in the case of USA sanction against Iran.

Methodology: The study is based on literature review, using aca-
demic articles, expert opinions and official documents. The work is
qualitative and the main method is the case study.

Key words: The role of sanctions, Economy of Iran, Economic
outcome, International trade, Economic leverage.
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“TURKEY’S ECONOMIC AND TRANSIT INTERESTS
IN THE SOUTH CAUCASUS”

Lika Iluridze, Aleksandre Shakhnazarov
TSU students
RESUME
The South Caucasus has always had a significant economic pur-
pose. It was precisely the region’s states’ function as transit states in
the Middle ages, which is still attractive to the South Caucasus. It is
important to note the geopolitical changes in the recent history of
the region that trace the large reserves of natural resources in Azer-
baijan and subsequently dissolution of the Soviet Union. The latter
event allowed Turkey to start struggling to gain influence in the
region. The South Caucasus has always had a significant economic
purpose.

Key words: Turkey, South Caucasus, Azerbaijan, Georgia, Arme-

nia, energy resources, transit.
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