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ECONOMY-ORIENTED EDUCATION AND THE MANAGEMENT
PRIORITIES OF THE STATE HIGHER EDUCATION INSTITUTIONS

Vakhtang Antia, Ph.D in Economics
Professor at the David Agmashenebeli
University of Georgia

RESUME

For the purposes of successful functioning of the state higher
education institutions it is indispensable to evaluate and analyze the
peculiarities of the patterns of competition in the higher education
system, the forms and intensity of competition, its driving forces and
competitive positions. The goals of the research to be carried out for
identifying the problems in this field are:

e Analysis of the concept, the role and the theoretical and meth-
odological grounds of the competition in the higher education man-
agement system;

¢ Defining the innovative management mechanisms ensuring the
competitive advantage of higher education institutions in the condi-
tions of globalization;

¢ [dentification and analysis of the challenges in Georgian higher
education management system, and new factors, affecting the com-
petitive environment following the signing of the Bologna Accord.

Key words: inclusion, efficiency, stakeholders, entrepreneurial
spirit, multidisciplinary research.
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MONOPOLY AND GEORGIAN ECONOMY

Vladimer Basaria
Academic Doctor of Economics
Sokhumi State University

RESUME

Georgia’s economy is still in a difficult stagflation situation. Stag-
flation causes two main factors: monopoly trends in economics and
the government’s unrealisticand inflationary regulation. Monopolies
with power are widely represented in the Georgian economy as well,
as almost in all its branches. In April 2014 the government created
the Competition Agency, the main direction of which is to maintain
the fair competition and to pursue antitrust policy, but nothing has
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changed: the share of the banking sector in the financial market is
still quite high (93%); the banking space is practiced by the duopoly
of TBC Bank and Bank of Georgia; the mobile communications mar-
ket is controlled by two companies - “Magti” and “Geocell”, while
almost half of the pharmaceutical market is in “Aversi” and “PSP”’s
hands; all interested people know that “Socar”, “Lukoil”, “Wissol”
and “Gulf” determine prices on the oil products market; the internet
market is virtually complete with “Silknet” and “Caucasus Online”...

Monopoly and monopolistic trends in economics, the absence
of effective state policy against them, and some other reasons are
largely due to the fact that: almost two times more expensive bank
products than in Europe; our banks take the commission for opening
or closing the account (!), as if this (and much more) operation is
not the direct activity of the Bank and requires some additional
expenditure; the Georgian market reacts too late to falling prices on
the world market, or it does not “see” at all, while the price increases
ahead of time; the same can be said about wheat; for prices on a list
of medicines 2-3 times higher than the European prices, it is primar-
ily the introduction of expensive medicines, while the relatively low
cost is lost; according to experts estimates, the price of electricity,
natural gas, water and other natural monopolies is unjustifiably high
- It is unfortunate that the representatives of the regulatory com-
mission are “substantiating” the cost of these products as the cause
of investment surplus, sometimes “explaining” that the monopolist
demanded to increase the price, but we agreed on less(!); the bigger
foreign bank did not appear on the Georgian financial market (the
market left for unknown reasons British HSBC, which tried to attract
customers at low interest rates).

In the country it is necessary not only to activate the anti-mo-
nopoly policy, but also to develop new approaches - otherwise, the
stagflation of the economy of the country will become invulnerable.

Key words: Monopoly, competition, restriction, antimonopoly
politics, competition agency.
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THE IMPACT OF FOREIGN DIRECT INVESTMENTS
(FDI) ON THE COUNTRY’S ECONOMIC GROWTH

Ani Kalandia
PHD Student of Kutaisi University

RESUME

This article discusses the issues of foreign investment, its influ-
ence on economic development, motivations of investors, the results
that foreign capital will give to the economy of the exporting coun-
try as well as to the economy of the recipient country. The goal is
to determine the main reasons, which encourages foreign investors
to invest their capital in other economies. Moroever, there are con-
sidered the economic growth models and other researches, which
proved the positive effect of direct foreign investments on the eco-
nomic growth of the recipient country.

Key words: Investment Activities, Foreign Direct Investments,
Investment Environment, Foreign Investor, Economic growth.
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POSITIVE EFFECTS OF FDI IN HOST COUNTRIES

Zurab Kirkitadze
PHD student of TSU
RESUME

In this article during discussion of effects of FDI on host countries we
focus on the characteristics of the host countries. During the research
process on the case of some countries we became sure that the positive
effects of FDI on recipient countries is in reality dependent on the char-
acteristics of host countries. For example we have proved that positive
effect of FDI is conditional on human capital of recipient country. Fur-
thermore, we have also found out that positive effect of FDI on recipient
country depends not only on one factor that exists in the host country.

Key words: statistical data, host country, characteristics, positive ef-
fects, FDI.
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CRYPTOCURRENCY AND NEW DIGITAL ECONOMY

Nino Samchkuashvili.

Doctor of Economics,

Associate Professor of Georgian
National University

RESUME

Nowadays in global economy, the development of digital econ-
omy is at the initial stage. At present there is a perception of paral-
lel between the real economy and digital economy. In recent years,
cryptography has been popular worldwide. Today, it is already a
global phenomenon, despite the fact that the course has been un-
dergoing severe fluctuations for the past one year.

Key Words: Digital economy, blockchain, cryptocurrency, digital
technologies, bitcoin, mining.
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INTERNAL AUDIT ROLE IN THE DEVELOPMENT
OF INFORMATION TECHNOLOGIES IN THE BANK SYSTEM

Jaba Jiqia, PhD Student of GTU,
Giorgi Caava, Professor of GTU

RESUME

The audit aims to provide effective and coordinated implementa-
tion of strategic objectives, using less resources, based on uniform
analysis of information and resources.

The priority goal of the Bank is to find a qualified IT auditor. In
the rapid development of information technologies, the Internal Au-
dit employee needs a permanent development and acquiring knowl-
edge in new standards.

After the identification of environmental analysis and informa-
tion technology risks, the internal audit activities will contribute to
the increase of the accountability in the bank and it will enable to
neutralize the existing risks and prevent the possible risks.

Key words: Internal audit, bank, auditor, information technol-
ogy, international standards, COBIT, ISO 27K.
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DIGITAL CURRENCY - BITCOIN:
ADVANTAGES AND DISADVANTAGES

Mzevinar Nozadze, Associate Professor,
the Faculty of Business Technologies at GTU,
Archil Undilashvili,PhD Student,

the faculty of Business Technologies at GTU

RESUME

Nowadays with the development of digital technologies and glob-
al economic processes, digital currencies gain more relevance. The
digital currency represents a modern stage of evolution of the world
monetary system. Out of all the digital currencies today, Bitcoin is
the most dominant one. Bitcoin can be exchanged into different cur-
rencies, products and service. Bitcoin can also be used in terms of
investments. Lately the number of cryptocurrency wallet users has
been increased significantly and the majority of them use Bitcoin.
The digital currency Bitcoin which has become quite popular lately
in the whole world, has both the advantages and disadvantages.
However, despite the advantages and disadvantages of Bitcoin,
skepticism reduces as time flows and the number of countries
which acknowledge Bitcoin as an alternative means of payment and
settlement, rises.

Keywords: Digital currency; Bitcoin; Blocchain; Crypto Currency;
Payments; Decentralized currency; Advantages; Disadvantages.
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CRYPTOCURRENCY, BLOCKCHAIN AND GEORGIA -
THE CURRENT SITUATION AND CHALLENGES

Ucha Chitidze, Tornike Tevdoradze
TSU students

RESUME

Blockchain is a universal verification tool, which has the great
future. Its credibility and popularity is due to the fact that there is
no such person or organization that can affect the information on it
and any transaction is verified by millions of computers across the
globe. The Blockchain’s capabilities and potential are so great that
after 10-15 years, it is possible that it becomes the integral part of
our everyday life as it is the internet today. Many researchers be-
lieve that Blockchein is the last word said in the technology field. In
this study the research methodology is qualitative. The case study,
analysis of secondary sources will be utilized there. The secondary
sources of information are used: articles on the Internet, articles,
official statements.The main question is: what is blockchain technol-
ogy and what changes will it bring in the future?

Key words: Blockchain, transactions, bitcoin, miner, internet,
Cryptocurrency.
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SOME IMPORTANT ISSUES
OF AGRICULTURAL COOPERATIVES POLICY

Paata Koguashvili,
Doctor of Economic Sciences,
Professor of GTU
Davit Mamukelashvli,
PhD Student of GTU
RESUME

The Government regulation of agriculture mainly depends on a
number of specific issues. Among them the most important is the de-
termination of the impact of agricultural entities. It is important to
establish a circle of entrepreneurs who should be given the state as-
sistance. The given approach provides the purposeful access to the
financial and organizational resources for the adoption of subordi-
nate normative acts. The implementation of the government regula-
tion is the form which in agriculture significantly expands the circle
of potential recipients of subsidies. Moreover, the introduction of
new elements in the state regulation system gives the possibility of
institutional basics: it creates economic condition to overcome the
obstacles that impede the transformation of agricultural sector into
expanded systems of the diverse financial relations.

Key words: agriculture, banks, cooperative, subsidies, process-
ing sector, state regulation, policy.
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3900, dHmMIgmbos @0gl JoMoyymo goboo(330L oMan 0ggbydb.

Lodgma(z0bm 99693960l gx39d@MM0 LobEgds, Mmdgmoacs
989dbgds ofgd@mmobs s dmogamo gdndob g¢bds0gdol go-
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MEDICAL MANAGEMENT: SPECIFICS AND APPROACHES

Mariam Kvirikashvili,

The Doctoral Student of GTU
Rusudan Kutateladze,
Doctor of Economics,
Professor of GTU

RESUME

The article presents the author’s definition of medical manage-
ment. In addition, the article discusses the problem of medical busi-
ness, which is associated with increasing the popularity of paid
medical care in the country.

The author notes that the popularity of paid medical care is of
high quality. But the medical business itself is under the influence of
factors that hinder its management and further development.

Key words: Health Care, Medical Business, Medical Management.
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®oMgdmmo s dgbedsdobaw, IbsMEo ©g39emm3gemmo dobdbgbo
939460L 30056 dows 3MmEY)d@dn 36n0d369mm3zs6a Baenls 436ab,
53 dmem bemgddo bagMdbmdma gonsggdymo amdgmgsemnsbo
369008 930L 0o ©3LIbYMYds. ndmmgzncn Lybbgdal Ladse-
mgd00 bgds basbmgMgdgmn dabgdal 8d969ds, Igdgbs, Ggdmb@o,
boenm LoabggbBoom bgbbgdoom- LobEWIMMgdal, Labsmdmgdal,
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335 3gdmnsm Godognd s oMopogem 30Mgdlb s MHmdgmoms
dgdgbss dgndmgds dgndbonmsegem, omzo gb sz@dsmaumo o6
360b 3obmbom ob 56 gbabosmBwgagds Bbgmdmng bm@3qdl.

Jmbgds, 569 bagma gadmgds agmb dmd@sga, 56 d@sga.

md6Mo3 bogmgdl 30939936905 3060l 65339000 dobdo s@LYdY-

90



RI53Mo5030 3363039

mo Bosmobggmom, 30bodg omdm(3969¢ma 3396569930, sbggg

«1

dgbmda-boggdmdabo, Gm3magdos 3ysta asl 306sbg™

bmgogmo 439960l 306mb3gdmmdadn, @dMsga Jmbgdob
3063568 gds dobdyg MdMO3590 393 Mdm Jmbgdol s dob dg-
3003969 bobomgdbag dmoazagh. JoMorgmo bo3obmbdogdemm
35bsdo 30 gb baabgdo gdMago bogmnl dgdsmagbgm bsBomgdl
BoM3moggbl. 3obmbms gobdsm@gdoom: - 60300l dgdaaqgbgmons
boboma, Gm3mal godmzom 3939893 3g9dmgdgemas doremnsba bo-
300b 96 33 bobomal gobsanmgdal b domo ©s60dbymgdals
3mb3mdal goMgdg (bogmal sMbLgdomn dgdsagbgmo bobama),
(3939 9Bgdolb mdogd@ow dgadmgds nymb dbmemme 3obmbom
30035m0bbbgdam dgdmbggzgddo.

30bol 65339m0b o@bgdom Fgdsgagbgm bsBomb asbggmon-
36985 dgbmds-boggdmdsebo s bogmgdo, Mm3mgdaz dgsMoss
0539330698990 0bobmseb s of sMob go30bbymo OHMgdoma
LofMa gdmmdabamgal, Mo bgmdg3Mmgdomsy dgadmgds gabo-
LoDrgMMUL .

53 356356089300 3mIggmogds 080bamzgal s@als bagoGm, Hm3
bgmdg3mmgdal go(36mdabal go396339m, bgbbal NBHY63gm-
Loymgo dbmmme dMsgn Jmbgds n@gommgds, ¢y ol gobobo-
m9ds 3ol 3gdo@agbgm bobomgdmseb o 9.6 Logmmgbydgmmsb
96050. dooms@sm, nbobo dmbsbamgmdgb dggebgdol 3Mm(3g-
Lyddo s (330056 JmMbgdals ggabib.

Wb 3mmgbgdgmo oMol dmdMmsgn bogmn, Mm3gema(s, 0330 oM
s60b dmagatn bogmal d93smagbgma bobamo, dogmsed gobzmo-
360mos dmogsmn Bogmal LadLabyEmabmgal, ©s393306Mgdgmoas
3obmob LagMom LodgnMbgm 60dbymgdom, Mol asdm ngo
LogMEMdMog 393306 3d0s dmeged bngmmab s, 3 3300Mgdemn
dgbgnmgdol dobgozom, nmgmgds bsznmgbgdmaw.

60300,66m3gmo(z 0bsbmab sl s 3ogdoMgdamo ©s Mm3-
ol Im(30mgds(3 306000sb dgbadmgdgmoas babadmbmm matgdy-

1 LogoGoggmmlb Lsdmgomsgm 3gmegdbo, 26/06/1997, 3u4bmgda
147,148,149.
2 bagdoGomggmmb bsdmdomagm gmwggLo, 26/06/1997, 84bemo 150.
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90%
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1 https://www.nbg.gov.ge/index.php?m=691 - bs oG omggmmb gGmgbey-

mo 35630.(19,06,18)

96




RI53Mo5030 3363039

MBOMb39mymPobmb  ©s39330M90gmn Mabggdol dgbad(o-
90mo, 3gg8obgdal s mamgdymgdol 3obbsdrgHol gofMs, o¢)-
3omgdgeos, 9oOP63gmYmBaR 33mboggbgdgero mdogd@gdab
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53 EMmMb bgds Jmbgdolb LadsMmmgdMngn sbamado Lagsmm Mg-
9LEMob 3mMby(399980L BobbgMgddg oyM@bmbom: - Ngmgdals
930LGMd(300L gos8Mb3gds, LadsGmmgdMoga dgdbemmosgdal
03mmg30b, Logosbobsm goMogbmdal, ysomol sMbgdmds. bo-
301y 3gLs3g oMol YRmMgdgdol sMMLYdMS, Gofmmal Imba(yg-
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mE9ds yzgms dgdmmhsdmmgmomo 3Mm (39 nMo.

bodaMomgdMngo godsMomo Jmbgds 6ndbogl, Gm3d 65630
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5 3mBgbMnggdymon dobs. gb dgal megaw dmbgdals 3gLs 3momeg-
@b 06@gMgLbgdda: - ol Lo gmmmgdado smbgdamoa Jmbgds oydoa-
I 3333MMN0s, MgornE dmbo(39996056 dgbodadabmds-
dos 3mygaboemo o obdg o6 omLgdmMBL eggd0. (39, BoJB0,
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97



33(6M30d0 Nel2. 2018

LybLbDg BmMbLLbLBgMmNS n3mmg s, 56 53mMbBsBgMTn sMLgdmMAL Robs-
BgMo bogoabobom gnfMogbmdal dgbabgd, Mmdgmacy dgbademms
IFOOMMNS, 5b Laagms s .3.

QobL336o

@d@ogo gmbgdabes ©s LogMgo@m dsDEMgdal LEME MEmagm-
0E3m30gdnmgdsl 93mbmdnzedg womgdoma gogmgbol Imbog-
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d0m dmbsboemgmdl domosbo dnws 3Mmwn @b dgddbsdo - ngbgds
ol LadGbago Ladyamgdgdobmazalb aogdnmo, bmgmob dgucbg-
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03mmg 3o dobbmdmamdam go(393mmo bybbgdlb nbobo g3Lsbn&g-
3056 J39y56530 LeznsmFo s EgImamogamn damdsmgmdals
353%,mMdg0sb. JogMad, bLadbybatme, brgds abgs, O™ sGsbbmma
3969%396@&0m, 0339335350, 3M3LEME BndoFmmmgdoc Mdbbal
a03dmygbgds 0b3g3L Gogow dbgbbgdmol aboMmaomgdal, Mobacy
bdoc dgdmbzggzeda LadoMabdomm dgwgagdedmyg 3n3ysgsto- ag-
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THE SPECIFICS OF UTILIZING REAL ESTATE
AS COLLATERAL FOR A LOAN

Nino Kutibashvili
PhD Student of GTU

RESUME

From the many factors that determine the country’s economy,
one of the most significant is the financial sector and the real estate
sector. The intersection of the financial market with the real estate
market has a special impact on the economy of Georgia, because
the financial segment views real estate as a guarantee for reducing
credit risks.

In order to properly assess the issue, it is necessary to know the
legal definition of the real estate itself, the pledge, the requirement
and the regulation of the Georgian national bank related to these is-
sues, the role of mortgage as a legal act that links the financial sector
with real estate.

These questions are significant for potential lenders. The knowl-
edge of aspects of dealing with bank loans in order to clarify the de-
tails associated with taking a loan secured by real estate will elimi-
nate the problem which can occur in the course of a loan. This will
avoid losing of real estate and aggravation of social condition.

Key words: loan collateral, real estate, credit risks, mortgage,
real estate appraisal report, loan to value ratio (LTV).
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2008 bBgmb, s@sdosbymn Mgbymbgdolb JoMogol Labmge-
©mgdob s339m0m (A Study for the Society for Human Resource
Management (SHRM)) The Economist-8s Bos@ ot 3mm@memmo
306335z gMHmM3z969d0L s 3gMbmbamal Rs@ormmmdals 33emagze
47 4399460L 500-30g 9RMH™L 5dsobEmNmgdgm mBo(39OH M6, Boms
QIMZMOMNYM  ©3J0Md390MMm™Md  gmmmdsmm@n IMsgomRgMm-
36980b5030 FbdYMPLaL 0bwgdLbo. 33emg30L dggagdals dobgco-
300 (0b. (3bGomo 1) d390gm0 mogMmdl (73%), dsb 3m3yggds

1 Oxforde Eonomics, Global Talent 2021, How the new geography of
talent will transform human resource strategies, UK, 2012, P. 2

102



808630, 3363X33660, 3dmIIGN630

bm@39300 (72.2%) s sbemo Dgmaboos (72.5%).!

2016 bro@sb ©sbgsdgdgmms hatormmmds gemmdsn® om-
b9bg 998306090 (ab. osg®sds 1), Moz aomz3gnmbomao
9360m30b s Lbgs §39996930L 8ngc dMmdoma Maby@Lgdol msga-
Lygomo gomssmaomgdol dgdmym3qdol ©obgbgdsed gobsdnmm-
3.2 gb 30 g9M339mBomom Dr©azh s@sdnsbama Mgba@mbgdal
JOCGIMYr IMogomggm3bgosh o Gggbmemangdal oy ao-
dm300mgdol gos3930b dgbadmgdemmdgdl.

sbMomo 1 gmmdsmeato IMsgomaygimgbgdobsm8n Ibspymegbals
06g4Lo, §3996980L Bobgrmgom (2008 B)

1 33gmgmo 73.0
2 Bomgga0s 72.2
3 sbsmo dbgmsboos 71.5
4 3oboms 70.1
5 gobgomo 69.4
6 5600 67.2
7 3990 ®056939mo bLsdgxm 66.9
8 33Lb@Momos 66.9
9 dgg0(35600 65.2
10 06Hmabmos 64.3

6gscm: Global Diversity and Inclusion: Perceptions, Practices and Attitudes,
the Economist, (SHRM),USA, 2009, P19

1 Global Diversity and Inclusion: Perceptions, Practices and Attitudes,
the Economist, (SHRM),USA, 2009, P. 19

2 2017 Trends in Globa Employee Engagement, Aon Hewitt, UK, 2017.
P1
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6yo®m: 2017 Trends in Globa Employee Engagement, Aon Hewitt, UK,
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- 30916 3393 ™30b 808G M gMI6GMS - 500530560L gon®-

339mabmsb s (33m0mgdqdcmsb dgamgdab botn;

- o@33@0Mmgdal wboMo - aobbbgoggdymo 3G GMmo
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396(300960L 50 gdals bsta.!
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L39FMN3gbBYma Lbogmgdol dgommeom, Moy gmbobdmdl Lbgs-
©3bbgs 3mmEm@sdn dgdgbomn gsdmzmamgdol 3sdmyqgbgdsb.

1 https://www.forbes.com/sites/iese/2015/03 /24 /why-you-need-
cultural-intelligence-and-how-to-develop-it/#4c7cd0b617d6
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1. 3dmdmoo J39460L bomdmowa gbemgdo;

2. 35b306dgem0 4399460L BoIMIswagbemgdo;

3.39bs3g 39460l Bom3m3sagbemgdo;

4. bsddmdmmdo EsdMNbgdymgdoa.

dMogomo 3m33560s sbgzg bbb domo gmmdbsmmo m3gMs-
(30900b Lbgoabbgs sb3g9@gdol snmbm@mLNbal s sd0cm bodems-
3L eMmgdoom ©sboddgdymgdl.

d3m3monGo J39960b Bam8mBomagbmgdo - sbgmgdo osMnsb dg-
bgx9M900, 03 J399460L Imgomsdgbo, bos(z oMal gobmagbgdymoa
Lomagm mgabo. 3 3gbgxgcgdlb Dmaswaw gdbds@@os@gdl mbm-
9696, M3 90060dbogl 03 55305693L, MM3magda(y (3bM3MMbg6
56 399domdgb m33056m0 3dmdmana 39460l gotgon.

85L306dgmo J39960b BomB3mBaagbmgdo - sbgmgdlb doggmo-
36900 sgommdMogo 9bgx96Mgd0, MmImgda(z ojoMseggdambo
36056 MmMa560bs (300856 Magabogg Jggysbado.

89L23g J39960bL BoHAMBomagbmgdo - Im(393Mm 398 gamMosdn

1 bogoMmodg ©., JNMGNGYMo MogbgdnGgdgdol gagmgbs 3m3nbogoso-
ol 3Gm(39LDg LagFHmsdmBobm goMdgddo, g3mbmdogs s 30dbgloa, mby, N6,
2013, 33.145
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A MULTICULTURAL CONTEXT
OF HUMAN RESOURCE MANAGEMENT

David Nizharadze
International Black Sea University,
Affiliated Associate Professor, PhD

RESUME
Nowadays together with the growth of the function of interna-
tional companies and world’s economic processes the most impor-
tant is the study of multicultural peculiarities of the employed hu-
man resources. For instance, global firms must develop adequate
mechanisms for the selection, motivation and development of hu-
man resources in order to prepare their own personnel for transfer-
ring foreign branches or subsidiary companies for official purposes.
Besides, it is possible to use the practices approved by the world
class organizations in their enterprise.
Key words: International Company, Human Resources, Multicultur-
alism, Globalization, Global Engagement Index, Expatriate, Inpatriate.
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STIMULATION AND MOTIVATION OF LABOR ACTIVITIES
IN THE PERSONNEL MANAGEMENT

Eka Japaridze

The Doctoral Student of GTU

Tsiala Lomaia

Doctor of Economics, The Associate Professor of GTU

RESUME

In the article, the terms of the sphere of personnel management
such are “motivation” and “stimulation of labor activity” are consid-
ered. The key concepts, the purpose of motivation and stimulation,
the process of motive formation, the types of employees, the differ-
ences in motivation and incentives, the place of the leader in the pro-
cess of motivating and stimulating the employees, are defined.

Key words: Motivation, stimulus, stimulation methods, motiva-
tion goals.
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QUALITY MANAGEMENT OF MEDICAL
SERVICE AS A RESEARCH OBJECT

Elene Charkviani,

The Doctoral Student of GTU;

Lela Kochlamazashvili,
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RESUME

The article discusses the decrease in the number of Georgian
population during the last decade, primarily due to the reduction of
children and reproductive age of women. The author believes that
this is the priority of maternal and child protection measures, the
main purpose of which is to increase the living standards of the pop-
ulation and to provide access to qualitative medical care.

The author believes that maintaining and strengthening the
health of women is an important task of the state policy, while at the
same time it indicates that it is essential to consider the diversity of
factors affecting the overall and reproductive health of women.

Key words: Medical service, quality, mothers and children health.
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RESUME

The importance of communication increases in the management
system. In modern conditions communication is the basis of ev-
ery company’s vitality. In the management system the importance
of consideration of the current problems that arise in the field
of organizational communication and the solution of which can
facilitate communication is a factor of strategic importance of the
company development.
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Lodmgaza. godmoygbgds Mmab 363039 gBaE0@b ©O™ML s
dbmemme 0d dgdmbgg3qddn, Hm3s Bobssmdgamdal dmbgds bo-
@905 5 ddnb 0o 3odmgmgbs sMss bago®m.

3331 Mo (33momgdgdob FgmmEgdol gomamgddo msbome-
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bodmgdmmdgdo omeo bomdmbowggbos s 5308m3 gobbs ynmmg-
o ohgogds dmdgdob dobomgdaw bagnmm s6ss.

3Gobobymo Logasool doGmgal dgmmmo dgadmgds oymb
30dmyqbgdmmo, MmEabs goMgdmdo (33momgdgdo 9346 g-
35 36gbgdmmgdal (mGasbadsz00l) s@LYdMBLL. M3oGggmgbo
3dm(39bs domemgbo bgmddmgebgmmdobs ool — oM dMdmme
B0bo003gamdgdmab, sMedge ©gdmMMmaabobda(z00b sbaznmgdy-
o0 dmdgdal Bgomadazne.
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PERSONNEL MANAGEMENT METHODS IN BUSINESS

Merab Oniani
Phd Student of GTU
RESUME

[t is relevant to discuss a strategy and tactics of working with a
personnel within the organization as one whole system. The man-
power policy is the unity of those principles, rules and norms by
which the organization is guided during selecting, preparing and
repartitioning of the personnel. In order to implement the manage-
ment functions of the cadres, it is necessary to define the system
of those basic principles that give a manager an ability to have an
impact on the staff and to solve the problems effectively.

The manpower policy is pointed towards the development of the
organization. Just like the development strategy of the company, the
manpower management strategy too should be elaborated consid-
ering inner resources, traditions and those capabilities of the enter-
prise, which are offered by the outer business environment to this
company.

Key words: Human Resource Management Policy, Personnel
Management, Management, Strategy.
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905m 9399469330 56 300l bosbol Im3Gebo Jsma g3mbmdnzgda-
boogab.

bsggebdm Lo@yggdo: GMbLOs(30MbomMYMa  JME3MAS (300,
dmagdolb  3ogLodndsz0s, 0bGgMbBo(30Mbsmabs(308, Bobmegds,
dmonbmgbe.

3J3LO3OXN

&MbLbs30mbamyMo  3mEm3mMo30980 06 gbLoyMaw 39-20
Lo 3bal 60-056 bemgdnsb RBrgds. ,dsma Gaibgo Lym NRGH™
©5 IBOHM 0DMEYdY, KM ©o0bym 533-0b MMM (30980L Hom-
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(39 LaY3YbOL dmmmbomgal 3o GMbLbs(30MbBoINMa JMESMMeo-
(30900 3Jmbooo 5o dbmmme domomasbzomsmgdym J394b650L,
36539 dgbodg Ladysmmb J399690Ls(s, 3obbsgmmmgdom momo-
bF0 53960 30L o FmGgmmo s8mbagmamal” (1.43.49). B3 3g-
96905 9M30bol 3Mb(393@ Mo DdI(305L, NYbES 3000b0dbmb, HmA
36 3L gdmdL dobo bagmggmmaome Jomgdymo a5635M @ qds. 1974
Bgmb 30 g99Mmb §MobLEs(30bsmYMa 3M3mMs (30980l (39680l
(UNCTC) 994360b mmo@sb dofomemom ©sd3300Mms @ gcdnba
»&®bLBs(30mbam Mo JME3ME (3007, Moz bodL bgsdlb 0dsb,
™3 0go 360l goM@ds/ LobsMdm, MmImal Logdnsbmdsi 3390b
33dmdgmo 439460l gBmzgbam LabmzMgdlb. gb oMl MMM (309,
3ol BofMBmgds s 3m3LabMgds dbmgmomlb gMmdy 398
J399960d0s Bomdmmagbomo ©s gd399mgdomgds mommgymn 53
J39460L 9™ 369m 306mb3gdmmdsb.

bdoMoe god3beams 303500l bogsbo GFMObLBS(30bsEmYMa JmE-
3mM5(30980L  g36300m0Mgdomn  43996930L dobaMdg oMbLgdmds.
Bmao goJMmAL, M3 GMobLEs(3oMbomyMa  3ME3MMS(309d0L
Log80sbmds sEgdomae dabobgds gobznmaMmgdsm J39yb693by,
Bmaos 330390 936080390L o Logdnsbmdgdl ©s, bdnt dga-
0b393590, @3 339mbas 3o Ybmgdl. badmmmme dogzwogstim
03 bogombsdwyg, bogMome Ybws dgmommbgb o sMs &MabLbs-
(30mMbaMMo 3MEM3MMS(30980 3obgnmamgdamo d39ybgdol dobe-
vy

>Mandgb@o #1

dgmeg dbmgmom m3dal dgdga, PBRO™ dYLGLw®, GMdg-
Bab ,mmbo 3598 0b“ Batmagbal 398y dbmgmomd (36m sbaema
&9gM3nbo - gsobgzomomgdon g3gysbs (developing country). o3
&9M3obom  500b0dbgdmms  g3mbmdngnMew  hadmmAgboema
&9M0@™MEM09d0(35g: Mom0bMnsdgfn s, 5b0s, 0x3M039). FMdgbo
35630m6980bsmgal 360d369mm3bsm 300hbggos gMmnsba gzm-
bm3ogm&o bogmzolb dg4dbsb. ngn dmubmogds gsobzomamgdmm
9399690L, 093560gd0bsm 3o30@omo g3mbmdogyn@ew Rsdmmbg-
boe 4394698d0. §Mdgbo s dobo ImIbMggdo mgmowbyb, Hm3
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bogol, Babsbbyma Lodmamgdgdobs s Bgdbnznco Ggba@mLgdal
bysmmdoo IMmdngoe gobsbmadmm s bamobbosb 3GMmend@Ls
5 Im3LabYMgdol Lmogadmdl Imabdatmgdgmb. J399460L g3mbm-
d0g3od0 sbgmo domgdals dgdcom 3o dxmdgbogds 3 J399s653d0
s@bgdmo bagMom (3bmzgMmgdalb MBY. 330l sbEMMow dgadmy-
35 3mgoyzebmm ,obomo 395bzgdal” Jogsmoama. scbsbndbsagons,
™3 53 J3946980bL (3mb-3mban, babgsdya, Gongsbo s Ladbgo
3M6g9) 93mbmBo 3o 58sbgmal 3gMommn g8mbazgzs GEoblbe-
30MbamaMo 3mM3MMS(30980L 3odMagmadol babsl (1960-1990).
bog@msdmmobm ggomdgdol dgbgmoms s sbamo pamMagdol sbg-
33000 53 J39y69335 dosmbogl obgom g3mbm3o gy Batds@gdsbs
5 5©53056H JgmomEmgmdsl, ®m3 gb Bod@o mgbai sm@o-
(3905b 06393L. §3994960b 508805660 s g3mbmangmHo 3gmom-
mgmds ghmdsbgmol 3oMsdoMm3Mm3mM(30moas, ¢ J399s6sb
dmogdn g3mbm3dogs 543b, dobo dmbobmgmdsis dg@om 3dsymyo-
0o, 3308M3, M3sdo® dgndmgds nmg3zsl, Hmd dabdMal modgfo-
0330000 5 d900935®, JMmM3bam dsDMgddy GMabLbszom-
BommMo 3m@m3mEs30980L gohgbom @dxmdgbogds (3bmazmMgdals
bomabbo gggysbsda.

sMamdgb@o #2

B®bLBs(30mbamyMo 3mM3MEs(30900L Lod3056mdals bamgg-
dgmbg LomdEMELAL s30mgdmom NbEs 30060dbmb dgnmm-
dM0go dmbobmgmdol ©obogdgdol bsgombo. obgoo GMabLbs-
(30Mboe Mo 3MmEM3mMs(30900, MmMImgdaiz MM0gbGoMgdymos
BomM38mgdobs s 3mababymgdady, Logommagdl dmababamg 3g6-
Lmbamalb ymesb. dgbedsdabog, J3996sdn Abrgds badwmdom swao-
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m9d0 09350 dEgommdMogo do(3bmgMgdmgdobomgal. sbsmo
Lodmdom sanmgdal gohgbs bodpzomae dmagfa dgMzg@ 0o
Bm3bLbs(30mbomnMa  3MmM3mMMS(30900L  Lobamggdmme. G Mes-
BLBS(30MboEYH  JME3MES(30900L  Goamoomgddo obaddgdme
306gdL sbggg 9930 goM339mma Y3oMso@gbmdgda, Gmamgdo-
(399 ®obIMMgmmal @sdmgg3e, 6a3sbomabgdgmoa asbodmgg-
mmgdo ©s 5.9. gmeg AbGog, 3603369mm3zsb0s 3m3bIstgdmgdals
LBmGo dg@mhgzolb bsgombo. §MabLEs30MBamnEa 3ME3mMs30-
980 00035m0bB0bgdgb 03 ggmadogonm sMgomb, baws bLB0sE
Bo0dmgdl, Moaseb ©3d5mabbmb bagmbgmbg dobmeogds s
dmobmgbs. 0bobo 3mdbIsmgdgmby MENgbEGnMgdmmgdo bgdosb
dmmbmzgbol gobMEob godm. dsgsmomaw, badgsbo s 3ogngbyo
Lodmomygdgdals 3bsmdmgdgma 8dgcngmma 3mad3sbos Procter and
Gamble (300emmdlL dma335L dm3b3sMgdgmms yzgmes bmgnsme-
0 g39bs. dobo bogmbal, dogomomam Latgibo Bbgbomal, gobo
0(339ds d30600600056 093537 (1,83.50).
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6oL o Lommdgb hogfomb gMmzbmma dmegmmdgdal be-
dobom bog3ggddn, Moms gobobm@(z309emmb ,ddmdgmo” 439460l
Logagm ab@gmgbgda. o3 oMadgb@ ol Lodnmob3omme «bwos
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3@ 03 Bomdmbsdbo s dob, Bmam s bbgs dabbgl Lobe-
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mbomMo 3mMm3mMa(30900 ogdbodsmnMaw mMogbBomgdmmagdo
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535b30mgdg6 30bmegdobs s 3mmbmzbal LadsdMHm domgddy s
300LbMox33056 Imggdal og4Lodado300b5396. 03 5EgMdgbE&L bo-
30Mab3omme, Hm3 GMablLbszombamydn 3mM3mMs(309d0 (3000-
mmdgb domo BoMImIImda J39460L 0b6@gMgbgdal ao36M(39mgdsl,
dgodmgds 00gzol, Hm3 obabo gd3930gdsmgdosb 30dmgdo J39-
4bal o@abrngosl. dgbsdsdabsw, 39603 gMma LsgHmsdmeo-
b 3m330b0s ggM gobobmM(309mgdl obgo J3gwgdsl, Mmdgmacs
9mzbmm  306mb3gdmmdsbmseb babssmdmgamdadas. asfws
530y, 35b30bdgmo LobgmdBogm GFMObLBS(30MbsmyGa 3MM3m-
5(30900L 80D3MDy F93mbgmall Babsdnmmdow 56gLgdl gowos-
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3bsM3mgdL bgomanmbs s Bobg39MRadM03o@9db. 3obgnmamyg-
ooro J399borab byrmggeo goralb gobzomsemgdawo J3gybob
35bomby. aobznmomgdymo J3994s6s 93 bgomgnmo@sb s6sMIm-
90L 3%s 3Omn gL, HmIgmoas dgzMem dsmamaabnsbos, gomg
bgmgnmo. LbmEgo s308md, gobznmamgdswo J39ybgdo bzwg-
3056 bgmgnmolb Bom3dmgdal 139@mbL3gdEogmdsl s (3@orm-
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QL3369
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EHEmds. 33 Loggmygdmab gMmae dgsmMgdom g3mbm3do Moo

142



LM IdM6M30d9

Rodm@hgbom  J39ybol Bmbabmgmdsl gdmggs dgbodmgdmmds
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36OmEd@gd0L  1dg@gbmdsl, GmAmagdbsiz  ymggmemommo
dmgobdomm, dmaLabymgdol bygmmgdl, Mmdmgdomsi obggzg

4m39@EEome@ 3bsMaqdmmdm, g356300L dbmgmomlb 10 ¢3-
bbgomagbo &MabLbbsznmbom@o 3m@E3mMagos. bLbmMgo gb 10
3M335600 asl yzgmoxn@al «356. badmmmme dgadmgds nmggsl,
™3 056539Mmzg bodysmmda GFMmobLBs(3omMbomy® 3mEM3mMo-
(3090L oo 360d369mmds og3b J39ybol g3mbmBogn®, bmgns-

@9f 09 JadIO e 3bmzMgdsdo.

309MYJ6I3 VRN RN&IAOSVMO:

1. 935609, 6. 2006, LagMNSIMEOLM Mmooz Mo g3mbmans,
@doemobo: bmgnsmy® 3936096 gds0ms (396 M0, a3.48-54.

2. O’Brien, R, Willams, M., geomdsma@o 3memodogqgco g3mbm-
dogo, Palgrave Macmillan, 2010, ;ogo 7.

3. Nplg.gov.ge, bogoMoggmmb 3ocmsdgb@ol gmmgbmmon dnd-
mommg 3ol ggd-a39Mwmon, 0bGgMbg@o: http://www.nplg.gov.ge/
gwdict/index.php?a=term&d=5&t=1217 , dmenm bobgs: 20 6mgd-
dg60, 2018.

4. United Nations ggd-a3g®oo, Transnational Corporations,
VOLUME 17, NUMBER 3, DECEMBER 2008, 0b@8gtb6g@o: https://
unctad.org/en/Docs/diaeiia20083_en.pdf , dmenm bobgs: 21 bmgd-
b9, 2018.

REFERENCES:

1. Zhvania, N. 2006, International Political Economy, Thilisi:
Centre of Social Sciences, p. 48-54.

2. O’Brien, R., Willams, M., Global Political Economy, Palgrave
Macmillan, 2010, Chapter 7.

Nplg.gov.ge web-page, Retrieved November 20, 2018 from

143



33(6M30d0 Nel2. 2018

http://www.nplg.gov.ge/gwdict/index.php?a=term&d=5&t=1217 .
4. United Nations web-page, Transnational Corporations, VOL-

UME 17, NUMBER 3, DECEMBER 2008, Retrieved November 21,

2018 from https://unctad.org/en/Docs/diaeiia20083_en.pdf.

TRANSNATIONAL CORPORATIONS IN THE EMERGING MAR-
KETS OF DEVLOPING COUNTRIES

Maia Giorgadze, Natia Peradze; Bachelor Students of
Ivane Javakhishvili Thilisi State University

RESUME

After the World War II there was a tendency of capital flows in
the world. From this period of time Capital Export fosters econom-
ic ties between the countries. The strengthened cooperation then
causes economic internationalization. The most notable example of
economic internationalization is the presence of transnational (mul-
tinational) corporations. Nowadays, transnational corporations can
be found in both developed and developing countries’ market. It has
often become a controversial issue to be or not transnational corpo-
rations in the emerging markets. In this following article, we will try
out arguments to prove the fact that the transnational corporations
in developing countries is not detrimental to their economies.

Key words: transnational corporation, profit maximization,
internationalization, supply, demand.
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m03s omy@ady, smgdbobomg dobbasdosmmga
ol bEargbdgdo

350039

3boob Mgaombo, gobbsgnmmgdoo 30 Rabgmal Lobsmbm Gglb-
39dmogs ©d 0bmgmo dmmm 3gMommadn YPMH™ s YBM™ bo-
0b@gmgbm bogds Gabgmob ggrgMsieobsmgol. doybgosgew
03abs, ®m3 dgbadmms Gbgmbs @s Aobgmb 3536 Modgdn o6 dm-
LEMbEgm gMM3sbgmn o6 56 gbdmeagm gM™M3sbgmals, ababo 38 3o-
(390 30056 83939330650 mn MmMIbENzo dmIggdasbo YO mo-
9M0mdgdom. Gnbgmabsmgal Robgmo BoMmImewagbl nsMomal
aobomygdol 9360d369mm3zob9L doDoML, bogogmm MEMmngMommdg-
30l dbG0g 30 gFo-gemo 360d369mmzebo 3o amEns, Mobdy(s do-
MW00098L ymggmbmonmom IdsMeo gJL3MMEG-033mGEG 0. Mbg-
®0bs s Robgmab g mogMomdgdo gamm 398 o0 ©s3ystgdymoas
LogFom 0b@gMgbgddg s 56 bagHom oM gdaymgdgddy.

a0bbo 3mmmgdoo 30 yoadab sbg4Lool dg3ga, Hmabas ©s-
bogmgmds babgz09d0 aBgbs MNLgmL, 356 dmabrnbs magabo
93MbmBozol GHgmMogb@o(30s o 8d396@0 Robgmdg gswsnde-
6o. 0bomgomn aobbbgeggdamoa Godab godmbgggss Mabgmaboo-
300,6500356 0go GFs@azom 3oMEbomMan smngdgds.dbsMmo
93Mbm3a Mo 3033069d0 30,06939,MHmam 3 A0bgc®sb,06mgm-
®obo(3 3gbadhbggons.

boggebdm Lo®yggdo: Gbgmo-hobgomo, Gbgmo-abomgmo,
93Mbm3n Mo YOHmoghmmds, bogogim debgo.

d06 0000 &JJLEN

Gabgmo-Babgmo: mgobasmzol Gabgmbs s Rabgoml dmmob
NN gMomdgda doMomsws bsdbgoMm ©s g3mbmdagn® Lyg-
M gdL dmo(zo3L. dom dmeab YOHmogMmmdgdal dmgmyg ob@ma-
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ab, Hm3 gosgegmmo mgama. %96 3ogg 1949 byl LLEA 3 (36mdL
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dme, 1956-1966 bemgddo dmabstma LLE 3-Aobgomalb gobbgmJamg-
d00, HmM3 g3 3mInbaMgmdos (3030 m3ob MH™ML @M@ Mobyma
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RUSSIA’S ECONOMIC RELATIONS WITH ASIA: THE PEOPLE’S
REPUBLIC OF CHINA AND INDIA

Lika Iluridze, Aleksandre Shakhnazarovi
TSU Students
RESUME

The Asian region, especially the People’s Republic of China and
India, is more and more interesting for the Russian Federation. Even
though Russia and China do not like each other or do not under-
stand each other, they are strongly committed to mutual benefi-
cial relationships. China is the key market for sales to Russia and
one of the key partners in trade relations is indicative of growing
export-import every year. The relations between Russia and China
are more based on common interests rather than common values.
Especially after the annexation of Crimea, when the West imposed
sanctions on Russia, it has reorganized its economy and emphasized
on China. India is a different type of challenge for Russia because it
is perceived to be a traditional partner. The growing economic ties,

as well as with China, is still visible in India.
Key words: Russia-China; Russia-India; Economic relations;

Trade turnover.
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FROM 1945 TO 1990
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Bachelor’s Degree Students

RESUME

The issue of distribution of powers in the Far East has always
been at the attention of the world, which is due to several reasons.
First of all, this region has a great economic significance for the
whole world, and gaining an influence in this region, means to gain
the serious influence on the world economy.

In this regard, Japan is one of the most important representatives
of the Far East. Japan is the member of APEC, Group of Eight - G8,
“ASEAN Plus Three” and the East Asia Summit. Japan is particularly
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interesting for being a country which foreign policy has an impor-
tant impact on economic development.

In the aftermath of the pre-war isolationism, Japan has been able
to state his position in the US-regional and global political course,
until it would be able took the initiative of major political actions.
According to the Pacifist Principles in the 1947 Constitution, which
is referred to as the “Peace Constitution,” Japan generally took a
passive role in the world affairs. The relations with other countries
were defined by what the leadership called “omnidirectional diplo-
macy”, according to which Japan was essentially maintaining a polit-
ical neutrality, and that gave Japan a chance to expand its economic
relations.

Based on the above, the study question is: What kind of impact
did Japan'’s foreign policy have on the economic development of the
country in 1945-1990?

The work mainly relies on secondary and tertiary sources, vari-
ous articles, research and news publications, which makes it more
reliable.

[tis interesting to continue the research in this regard, as Japan is
still one of the most important countries in terms of maintaining the
world economy and security.

Key words: Japan, foreign policy, economic development, foreign
policy’s influence on economic development.
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