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saerTaSoriso ekonomika 

INTERNATIONAL ECONOMY 
 

giorgi RaRaniZe 
Tsu-s profesori  

                                                                         badri ramiSvili  
Tsu-s asocirebuli profesori 

 
 saqarTvelos uaryofiTi sagareo savaWro saldos gamomwvevi 

mizezebi da maTi daZlevis gzebi 

 
reziume 

avtorebi saqarTvelos ekonomikuri problemebidan umTavresad ano-
maliurad uaryofiT savaWro balanss miiCneven. swored am problemas 
miuZRvnes maT ramdenime gamokvleva. winamdebare statiaSi saqarTvelos 
savaWro problemebi ganxilulia ZiriTadi savaWro partniorebis rele-
vanturi raodenobrivi monacemebis analizis fonze. problemebis iden-
teficirebisTvis gamoyenebulia iseTi tradiciuli da SedarebiT axali 
indikatorebi, rogoricaa: sasaqonlo, momsaxurebisa da erToblivi 
eqsportisa da importis maCveneblebi, savaWro saldo, importis wili 
savaWro brunvaSi, mSp-Si eqsportisa da importis wili,  eqsportisa da im-
portis raodenoba mosaxleobis erT sulze, mimdinare sagadamxdelo 
balansi da a.S. ganxorcielebuli kvlevis dros avtorebi aqcents akeTeben 
saqarTvelosTvis iseT umniSvnelovanes problemaze, rogoricaa anoma-
liurad didi uaryofiTi saldo sasaqonlo vaWrobis mimarTulebiT.   

 
sakvanZo sityvebi: sagareo vaWroba, eqsporti, importi, importCanacvleba, 
savaWro balansi, uaryofiTi saldo. 

 
Sesavali 

 
saqarTvelos ekonomika sabWoTa kavSiris daSlis Semdeg permanentuli 
krizisis winaSe dgas. gadis wlebi, icvleba mTavrobebi da xedvebi, 
calkeul periodebSi TiTqos ekonomikis gamococxlebis imedic Cndeba, 
Tumca problemis sabolood gadawyveta mainc efemeruli perspeqtivis 
sakiTxad rCeba. saqarTvelos winaSe arsebuli ekonomikuri problemebidan 
umniSvnelovanesia anomaliurad didi uaryofiTi savaWro saldo, rac ukve 
aTwleulebis ganmavlobaSi narCundeba da fitavs qveynis safinanso bazas. 
1990-iani wlebis pirvel xanebSi amgvar viTarebasTan adaptacias saqar-
Tvelos ekonomika mosaxleobis mier dagrovili qonebis xarjze axdenda, 
rac Semdgom wlebSi SromiTi emigraciis Sedegad miRebulma Semosavlebma 
da ucxourma investiciebma Caanacvla. magram, aseTi mdgomareoba didxans ar 
SeiZleba gagrZeldes. jer erTi, SromiTi resursebi amouwuravi ar aris da 
meore, wasuli mosaxleoba TandaTanobiT kargavs kavSirebs samSoblosTan, 
rac fuladi gzavnilebis Semcirebas ganapirobebs. gamomdinare aqedan, 
saqarTvelos winaSe ukve dgas an uaxloes wlebSi dadgeba ekonomikuri 
zrdis uzrunvelyofis problema, ZiriTadad adgilobrivi warmoebis 
xarjze.  
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*  *  * 
nebismieri qveynis ekonomikuri ganviTarebis Sefasebis umniSvne-

lovanesi kriteriumia sagareo vaWrobaSi Seqmnili mdgomareoba. rodesac am 
mxriv viTareba uaryofiTia, saqme gvaqvs ekonomikis struqturul prob-
lemasTan, risi xangrZlivad SenarCuneba SeiZleba sistemur krizisSi gada-
izardos, ekonomikuri zrdac Seanelos da recesiac ki gamoiwvios. im 
qveynebSi, sadac savaWro balansis deficiti aRiniSneba, adgili aqvs dag-
rovebis dabal normas ris Sedegadac mosaxleobis mier Senaxuli kapitali 
imdenad mcirea, rom ver uzrunvelyofs sainvesticio moTxovnilebas da am 
dros saWiro xdeba ucxouri investiciebis mozidva da Tu am mxriv 
problemebi Seiqmneba, saqme ekonomikis SemcirebasTan gveqneba. im qveynebSi 
ki, romelTa mosaxleoba gansakuTrebiT bevr safinanso saxsrebs gaiRebs 
dagrovebaze, adgili aqvs savaWro balansis proficits.   

imisTvis rom kargad gaverkveT saqarTvelos sagareo vaWrobis 
problemebSi, aucilebelia saerTaSoriso gamocdilebis analizi. msof-
lios sxvadasxva saxelmwifos savaWro balansTan dakavSirebiT gansxva-
vebuli problemebi  aqvs. am mxriv gansakuTrebiT gamoirCeva aSS. sagareo 
vaWrobaSi misi problema mkveTrad gansxvavdeba sxva qveynebisgan da amitom 
mas gancalkevebiT SevexebiT. aSS-s absoluturi maCveneblebiT, planetaze 
yvelaze didi savaWro deficiti aqvs da es xangrZlivad narCundeba, Tumca 
gansakuTrebul problemas am qveynis ekonomikas es ar uqmnis. amis mizezi 
dolarSi unda veZioT, romelze moTxovnac mxolod aSS-is savaWro ba-
lansze ar aris damokidebuli, radgan is msoflios didi nawilisTvis 
umTavres sarezervo instruments warmoadgens.  

qvemoT ganxiluli iqneba ramdenime sxva saintereso magaliTi da amis 
fonze Sefasdeba saqarTvelos sagareo vaWrobaSi Seqmnili viTareba. 
msjelobas daviwyebT saqarTvelosTvis aqtualuri savaWro partniorebis  
monacemebis analiziT. 

cxrili 1 
saqarTvelosTvis aqtualuri ekonomikuri partniorebis sagareo 

vaWrobis ZiriTadi monacemebi 2016 wlis mixedviT [cxrili Sedgenilia 1-is 
monacemebis safuZvelze] 
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1 2 3 4 5 6 7 8 

evrokavSiri 1932.3 1888.8 917.0 771.8 2849.3 2660.6 188.6 48% 

aSS 1454.6 2251.3 732.5 481.9 2187.1 2733.3 -546.1 55% 
CineTi 2098.1 1587.4 207.2 449.8 2305.4 2037.2 268.1 47% 
indoeTi 264.0 359.0 161.2 133.0 425.2 492.0 -66.8 54% 
iaponia 644.9 606.9 168.7 182.6 813.6 789.6 24.0 49% 
ags 265.9 225.0 62.5 82.0 328.4 307.0 21.3 48% 
brazilia 185.2 143.4 32.5 61.4 217.8 204.9 12.9 48% 
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irani 66.0 40.0 9.9 13.9 75.9 53.9 22.0 41% 
bulgareTi 25.9 28.8 8.4 4.5 34.4 33.3 1.0 49% 

rumineTi 63.5 74.5 19.7 11.2 83.2 85.8 -2.5 51% 

TurqeTi 142.5 198.6 37.0 20.4 179.5 219.0 -39.4 55% 

ruseTi 281.8 191.4 49.6 72.8 331.5 264.2 67.2 44% 

belorusi 23.3 27.5 6.7 4.2 30.1 31.8 -1.6 51% 

azerbaijani 10.9 9.2 4.3 7.4 15.2 16.6 -1.3 52% 

somxeTi 1.7 3.2 1.5 1.7 3.3 4.9 -1.6 60% 

ukraina 36.3 39.1 12.0 10.1 48.4 49.2 -0.8 51% 

moldova 2.0 4.0 1.0 0.7 3.0 4.8 -1.7 61% 

litva 24.9 27.1 7.3 4.9 32.3 32.1 0.1 50% 

latvia 12.1 14.2 4.6 2.6 16.7 16.8 -0.1 50% 

estoneTi 13.1 14.9 6.0 4.1 19.2 19.1 0.1 50% 

yazaxeTi 36.7 25.1 6.0 10.8 42.8 35.9 6.8 46% 

uzbekeTi 10.0 11.5 - - - - - - 

yirgizeTi 1.5 3.9 0.8 0.9 2.4 4.8 -2.4 67% 

TurqmeneTi 11.0 7.0 - - - - - - 

tajikeTi 0.9 3.1 0.2 0.3 1.1 3.4 -2.3 75% 

saqarTvelo 2.1 7.2 3.2 1.6 5.3 8.9 -3.5 62% 

 
savaWro partniorebis nusxa Cven ramdenime mizezis gaTvaliswinebiT 

SevadgineT. pirvel rigSi masSi CavrTeT is saxelmwifoebi, romelTac 
yvelaze didi savaWro brunva aqvT saqarTvelosTan. garda amisa, istoriuli 
kavSirebisa da saerTo warsulis gamo, amgvarad miviCnieT yofili sabWoTa 
kavSiris yvela respublika. evrokavSiris monacemebisgan gancalkevebiT 
iqna ganxiluli  bulgareTisa da rumineTis monacemebi, radgan es qveynebi 
ekonomikuri ganviTarebis doniT yvelaze axlos dganan saqarTvelosTan. 

cxrili 1-dan mkafiod gamoiyofa qveynebis ramdenime jgufi, romel-
Tagan CvenTvis gansakuTrebiT sainteresoa is, sadac saqarTvelosTan erTad 
Sedis tajikeTi, yirgizeTi, moldova da somxeTi [Gaganidze G., 2018]. yovel 
maTgans mkveTrad uaryofiTi savaWro saldo aqvs da importis wili savaWro 
brunvaSi 60%-s aRemateba. aRsaniSnavia rom, am maCvenebliT maTgan 
saukeTesos, uaxloesi qveynis monacemamde 5 procentuli punqti aSorebs. 
aseTi uaryofiTi balansi ara marto ekonomikur problemebze, aramed 
ekonomikis struqturul degradaciazec miuTiTebs, risi gamomwvevic marto 
ekonomikaSi ar unda veZioT. marTlac, yovel maTganSi adgili hqonda 
masStabur saxelmwifoebriv-politikur destabilizacias - samoqalaqo 
oms, saxelmwifo gadatrialebas, eTnikur konfliqts an ramdenime maTgans 
erTad. saqarTvelosTvis gansakuTrebulad tragikulia is, rom aseTi 
viTareba didxans grZeldeba da is 1990-iani wlebis dasawyisidan iRebs 
saTaves. aRsaniSnavia isic, rom saqarTveloze uaresi maCvenebeli cxrilSi 
warmodgenili qveynebidan savaWro saldos mxriv, mxolod yirgizeTsa da 
tajikeTs aqvs. saqarTvelos savaWro problemebis garkveulwilad 
mogvarebas Seuwyobda xels erTiani amierkavkasiuri bazris Seqmna, rac 
sawyis etapze gansakuTrebiT aqtualuri agraruli mimarTulebiT iqneboda, 
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Tumca ekonomikuri dasabuTebis miuxedavad, keTili zraxvebis iqiT saqme 
win ar wasula[Ramishvili B., Koghuashvili  P.]. 

zemoT ganxiluli jgufis Semdeg, cxrilSi, savaWro deficitis mxriv, 
yvelaze uaresi maCveneblebi aqvT aSS-sa da TurqeTs. pirvel maTgans ukve 
SevexeT, xolo rac Seexeba meores, es metad damafiqrebelia CvenTvis. 
TurqeTi yvelaze msxvili savaWro partnioria saqarTvelosTvis, romelTan 
uaryofiTi savaWro balansi ukanaskneli wlebis ganmavlobaSi stabilurad  
$1 mlrd-ze metia. am SemTxvevaSi Semdegi daskvna SeiZleba gavakeToT: Tur-
qeTi Seecdeba savaWro deficitis Semcirebas, rac mas proteqcionistuli 
politikis gatarebisken ubiZgebs.  saqarTvelos  savaWro partniorebidan 
pozitiuri savaWro balansiT sami qveyana gamoirCeva, esenia: irani, ruseTi 
da yazaxeTi. samive am qveyanas aerTianebs is, rom isini nedleulis msxvili 
mimwodeblebi arian, xolo pirveli oris mkveTrad dadebiT savaWro ba-
lanss ekonomikuri sanqciebic uwyobs xels.  

evrokavSirTan vaWroba, nebismieri WriliT analizis SemTxvevaSi, 
dadebiTi movlenaa. miuxedavad imisa, rom am gaerTianebasTan uaryofiTi 
savaWro saldo gvaqvs, importis sididec ki ar SeiZleba iyos am dros uar-
yofiTad aRqmuli, radgan am SemTxvevaSi saqme gvaqvs saqarTveloSi maRali 
xarisxis saqonlis da xSir SemTxvevaSi,  uaxlesi teqnologiebis Semota-
nasTan [Ramishvili B., Koghuashvili  P.]. rac Seexeba evrokavSiris bazarze 
qarTuli produqciis SeRwevis gafarToebas, amisTvis saWiroa relevanturi 
saeqsporto strategiebis SemuSaveba, rac konkurentuli upiratesobis 
mopovebas unda efuZnebodes [Gaganidze G. 2015]. aRniSnulis safuZvelze ki 
SesaZlebeli iqneba saqarTvelos savaWro balansis deficitis Semcireba. 

calke aRniSvnis Rirsia CineTis magaliTi, romelsac aseve profici-
turi savaWro balansi aqvs. am qveynis dadebiTi saldo 2016 wlis maCve-
nebliT $268.1 mlrd-s Seadgens. es arc aris sakvirveli, Tu am qveynis pro-
fils gaviTvaliswinebT Tanamedrove globalur ekonomikaSi. mas xSirad 
msoflio fabrikasac ki uwodeben, rasac sasaqonlo eqsportis maCvenebelic 
adasturebs, romelic  CineTs yvelaze maRali aqvs msoflioSi da $2 trln-s 
aWarbebs. sasaqonlo vaWrobis mxriv proficiti ki $500 mlrd-s aRemateba. 
didi xani ar aris rac saqarTvelom CineTTan Tavisufali vaWrobis xel-
Sekrulebas moawera xeli, es ki, zemoaRniSnuli maCveneblebis fonze 
warmoSobs eWvs, rom am qveyanasTan arsebuli uaryofiTi savaWro balansi 
kidev ufro gamZafrdeba, rasac ukve arsebuli faqtobrivi monacemebic 
adasturebs. kerZod, 2016 wels arsebuli daaxloebiT $380 mln-iani defi-
citi 2017 wels $525 mln-mde gaizarda. 

cxrilidan saqarTvelosTan dakavSirebuli erTi niSandoblivi faq-
tis Sesaxebac vigebT. igi, ganxilulebs Soris erTaderTi qveyanaa, romlis 
momsaxurebis eqsporti mniSvnelovnad aWarbebs sasaqonlos. es, turistuli 
da satransporto TalsazrisiT, mis unikalur potencialze miuTiTebs. 
aRsaniSnavia isic, rom saqarTvelos momsaxurebis savaWro saldos mxriv 
mkveTrad gamoxatuli $1.6 mlrd-iani proficiti aqvs da momsaxurebis 
eqsporti 2-jer aWarbebs imports. 

viTarebis ufro Rrma analizisTvis, Cveni azriT, sasurveli iqneba 
damatebiTi indikatorebis Semotana. aseTebad migvaCnia mSp-Si eqsportisa da 
importis wili, eqsportisa da importis moculoba mosaxleobis erT sulze 
da mimdinare sagadamxdelo balansi, gamosaxuli mSp-dan procentuli 
wilis saxiT. 
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cxrili 2 
saqarTvelosTvis aqtualuri ekonomikuri partniorebis sagareo 

vaWrobis damatebiTi monacemebi 2016 wlis mixedviT [cxrili Sedgenilia 
1,2,3-is monacemebis safuZvelze] 

 

mS
p 

  (
$
ml

r
d
-S
i)

 

mS
p-
S
i 
eq
s
po

r
t
is

 w
il

i 

mS
p-
S
i 
im
po

r
t
is

 w
il

i 

mo
s
ax

l
eo

b
a 
ml

n 

eq
s
po

r
t
is

 m
o
c
u
l
o
b
a 

mo
s
ax

l
eo

b
is

 e
r
T

 s
u
l
z
e 

im
po

r
t
is

 m
o
c
u
l
o
b
a 

mo
s
ax

l
eo

b
is

 e
r
T

 s
u
l
z
e 
($
) 

mi
md

in
ar

e 
s
ag

ad
am
x
d
el

o
 

b
al

an
s
i

 %
 m
S
p-
d
an

 

1 2 3 4 5 6 7 
evrokavSiri 16408.3 17.3% -16.2% 516.2 5520 5154 2.4% 

aSS 18569.1 11.8% -14.7% 326.6 6697 8369 -2.6% 
CineTi 11218.2   20.5% -18.1% 1379.3 1671 1477 1.8% 
indoeTi 2256.4 18.8% -21.8%  1281.9 332 384 -0.9% 
iaponia 4938.6 16.5% -16.0% 126.4 6437 6247 3.9% 
ags 371.3 88.4% -82.7% 6.0 54733 51167 2.4% 
brazilia 1798.6 12.1% -11.4% 207.3 1051 988 -1.3% 
irani 376.7 20.1% -14.3% 82.0 926 657 6.3% 
bulgareTi 52.4 65.6% -63.5% 7.1 4845 4690 4.2% 
rumineTi 187.0 44.5% -45.9% 21.5 3870 3991 -2.4% 
TurqeTi 857.4 20.9% -25.5% 80.8 2221 2710 -3.8% 
ruseTi 1280.7 25.9% -20.6% 142.2 2331 1858 1.7% 
belorusi 48.8 61.7% -65.2% 9.5 3168 3347 -4.3% 
azerbaijani 37.5 40.5% -44.3% 9.9 1535 1677 -3.8% 
somxeTi 10.5 31.4% -46.7% 3.0 1100 1633 -2.9% 
ukraina 93.3 51.9% -52.7% 44.0 1100 1118 -3.6% 
moldova 6.7 44.8% -71.6% 3.4 882 1412 -3.4% 
litva 42.7 75.6% -75.2% 2.8 11536 11464 -0.9% 
latvia 27.6 60.5% -60.9% 1.9 8789 8842 1.5% 
estoneTi 23.1 83.1% -82.7% 1.2 16000 15917 2.7% 
yazaxeTi 133.7 32.0% -26.6% 18.5 2313 1941 -6.1% 
uzbekeTi 66.5 - - 29.7 - - 1.4% 
yirgizeTi 6.5 36.9% -73.8% 5.7 421 842 -9.4% 
TurqmeneTi 36.1 - - 5.3 - - -21% 
tajikeTi 6.9 15.9% -49.3% 8.4 131 405 -5.1% 
saqarTvelo 14.2 37.3% -62.7% 3.7 1432 2405 -12.4% 

 
cxrili 2-Si moyvanili maCveneblebis analizs mosaxleobis erT 

sulze eqsportisa da importis moculobiT daviwyebT. es maCvenebeli 
yvelaze maRali aqvs arabeTis gaerTianebul saemiroebs (ags), rac qveynis 
ekonomikuri modeliT aixsneba. igi xom axlo aRmosavleTis sasaqonlo 
habad gvevlineba, sadac naxevarfabrikatebis an TiTqmis mza produqciis 
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importi, logistikuri damuSaveba, misTvis Sesabamisi faseulobis damateba 
da eqsporti xdeba. aseTi modelis modificirebuli variantis gamoyeneba 
saqarTelosTvisac ar aris gamoricxuli, radgan Cven qveyanas  amisTvis 
saWiro metad aucilebeli resursi aqvs – geopolitikuri mdebareoba. 
arabeTis gaerTianebuli saemiroebis savaWro profilze metyvelebs mSp-Si 
eqsportisa da importis maRali wilic. 

mSp-Si eqsportisa da importis wili aseve maRali aqvs estoneTs da 
esec geopolitikuri mdgomareobis kargad gamoyenebis magaliTia. is 
erTgvar savaWro damakavSireblad gvevlineba ruseTsa da evropas Soris. 
mosaxleobis erT sulze eqsportisa da importis maCveneblebiT estoneTi 
meore adgilzea, Tumca is mkveTrad, ramdenjerme CamorCeba ags-s analogiur 
monacems. es niSnavs, rom estoneTSi gacilebiT meti faseulobis damateba 
xdeba Semotanil produqciaze, anu iq warmoebis ufro rTuli sistemebia 
ganviTarebuli. vfiqrobT, estonuri modeli ufro sainteresoa saqarTve-
losTvis vidre ags-si. 

cxrili 2-is konteqstiT postsabWoTa qveynebis im jgufis monacemebs 
Tu ganvixilavT, romlebic saqarTvelos msgavsi socialur-politikuri 
mdgomareobiT da uaxlesi istoriuli warsuliT xasiaTdebian da romelTa 
Sesaxebac ukve gvqonda msjeloba, SeiZleba davaskvnaT, rom Cvens qveyanas 
SedarebiT ukeTesi mdgomareoba aqvs yvela im indikatoris mixedviT, 
romelTa SedarebiTac SeiZleba garkveuli daskvnis gamotana. magaliTad, 
saqarTvelos am qveynebTan SedarebiT saukeTeso maCvenebeli aqvs mosax-
leobis erT-sulze eqsportisa da importis moculobis mixedviT.  

saqarTvelos importi mosaxleobis erT sulze 2016 wels Seadgenda 
$2405-s. TavisTavad importis maRali maCvenebeli ar aris sagangaSo, cudia 
didi uaryofiTi balansi. magaliTad, cxrilSi moyvanili qveynebis 
importis saSualo maCvenebeli mosaxleobis erT sulze  daaxloebiT $6000-
ia, rac, albaT, optimalurTan miaxloebulia Tanamedrove globalur 
samyaroSi. gamomdinare aqedan, perspeqtivaSi unda gaizardos saqarTvelos 
rogorc importi, aseve eqsportic, oRond es ukanaskneli ufro maRali 
tempebiT unda matulobdes. 

mSp-Si mimdinare sagadamxdelo balansis wilis mixedviT Tu vimsje-
lebT, SevamCnevT, rom saqarTvelos am mxriv yvelaze maRali uaryofiTi 
monacemi aqvs cxrilSi warmodgenil qveynebs Soris. aq erTgvarad sainte-
reso faqtTan gvaqvs saqme. am indikatoris rogorc dadebiTi, aseve uaryo-
fiTi maRali monacemebi dadebiTad SeiZleba SevafasoT. dadebiTi maCve-
nebeli niSnavs qveynis rezidentebis mier sxva saxelmwifoebSi investire-
bas, xolo uaryofiTi ki ucxouri investiciebis maRal dones. magaliTad, 
saqarTvelos monacemi mSp-dan – 12.4%, absoluturi maCvenebliT udris 
daaxloebiT $1.76 mlrd-s, rac daaxloebiT Seesabameba am wlis ucxouri 
investiciebis dones. 

saqarTvelos uaryofiTi savaWro saldos daZlevis Sesaxeb msjelo-
bisas upirvelesad  sasaqonlo mimarTulebas vgulisxmobT, radgan, Tu 
cxrili 1-is monacemebs gadavxedavT, SevamCnevT, rom swored am ganxriT 
hqonda  mas 2016 wels $5 mlrd-ze meti garRveva, xolo momsaxurebis vaWro-
bis mxriv pozitiuri mdgomareoba dafiqsirda. sainteresoa Tu rogori 
viTareba iyo saqarTvelos  sasaqonlo vaWrobis mxriv dinamikaSi, ris Sesa-
xebac warmodgenas cxrili 3 iZleva. 
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cxrili 3  
saqarTvelos sagareo sasaqonlo vaWrobis maCveneblebi 

2010-2017 ww.  periodSi [cxrili Sedgenilia 3-is monacemebis safuZvelze] 

 
wlebi 2010 2011 2012 2013 2014 2015 2016 2017 

importi                          
(mlrd aSS dolari)  

5.257 7.038 8.037 8.012 8.593 7.728 7.295 7.979 

importis dinamika 
wina welTan 
SedarebiT  

117% 134% 114% 99.7% 107% 90 % 94% 109% 

eqsporti                       
(mlrd aSS dolari)  1.677 2.187 2.376 2.910 2.861 2.204 2.113 2.727 

eqsportis dinamika 
wina welTan 
SedarebiT  

148 % 130 % 109 % 123 % 98 % 90 % 96 % 129% 

savaWro brunva                
(mlrd aSS dolari)  

6.935 9.225 10.413 10.921 11.454 9.932 9.408 10.707 

savaWro brunvaSi 
importis wili  

76 % 76 % 77 % 73 % 75 % 78 % 78% 75% 

savaWro balansi             
(mlrd aSS dolari)  

-3.580 -4.852 -5.661 -5.102 -5.733 -5.524 -5.182 -5.252 

eqsporti 
reeqsportis gareSe 

1.380 1.693 1.606 1.812 1.873 1.637 1.657 2.063 

 
cxrili 3-is Tanaxmad, savaWro brunvaSi importis wili, gansaxilvel 

periodSi stabilurad maRali iyo da is 73%-78% farglebSi meryeobda. 
aRsaniSnavia, rom es maCvenebeli 1995 wlidan moyolebuli, anu mas Semdeg, 
rac saqarTveloSi eqsportisa da importis  aRricxvis sakiTxi met-nakle-
bad mowesrigda, yovelTvis maRali iyo da 2006-2009 ww. periodSi daax-
loebiT 80%-s miaRwia. miuxedavad imisa, rom 2000-2003 ww. periodSi, ofi-
cialuri monacemebiT, savaWro brunvaSi importis wili ramdenadme dabali 
iyo da 69-71%-s Seadgenda, unda vivaraudoT, rom am periodSi gansakuT-
rebulad maRali korufciis gamo ar xdeboda importis srulad aRricxva, 
maSin, rodesac eqsportis damalvis aranairi saWiroeba bizness ar hqonda. 
2010-2017 ww. periodSi zrdis tendencia aRiniSneba savaWro brunvis mxriv, 
gamonaklisia 2015 da 2016 wlebi, rodesac saqarTvelos sagareo bazrebze da 
qarTuli emigraciis ZiriTad qveynebSi mimdinare krizisis da laris kursis 
vardnis gamo Semcirda ekonomikuri aqtivoba. aRsaniSnavia, rom mocemul 
wlebSi eqsportic da importic daeca, rac imaze miuTiTebs, rom saqarT-
velos ekonomikaSi imdenad sustia materialuri warmoebis seqtori, rom man 
ver isargebla laris kursis dacemis Sedegad warmoSobili mniSvnelovani 
SeRavaTiT. cxrili 3-is monacemebis mixedviT, saqarTveloSi 2010-2017 ww. 
periodSi mniSvnelovnad gaizarda importis moculoba da zrdam 52% Sead-
gina. TavisTavad es tendencia ar aris uaryofiTi movlena, magram viTarebas 
arTulebs eqsportis Seusabamod mcire maCveneblebi da Tavad importis 
struqtura.  

miuxedavad imisa, rom saqarTelos aqvs agraruli produqciis war-
moebis potenciali, gansaxilvel periodSi saqarTveloSi saSualod daax-
loebiT $1 mlrd-s sakvebi produqciis importi xorcieldeboda. es ki 
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dauSvebelia, radgan saqarTvelos SeuZlia gamokvebos 12-16 mln adamiani, 
xolo aqedan mxolod soflis mosaxleoba SeiZleba iyos 2.3 mln-dan 4.5 
mln-mde [Koghuashvili  P., Ramishvili B., 2014].  

 
daskvna 

 
statiaSi moyvanili sxva monacemebisa da cxril 3-Si warmodgenili 

maCveneblebis safuZvelze naTlad Cans, rom saqarTvelos umTavresi prob-
lema sasaqonlo vaWrobis mxriv arsebuli metad didi uaryofiTi saldoa, 
rac wlebis ganmavlobaSi grZeldeba. es maCvenebeli 2012 wlidan dawyebuli, 
yovelTvis aWarbebs $5 mlrds. swored amitom, winamdebare naSromidan 
SeiZleba mkafio daskvnis gamotana, rac sasaqonlo mimarTulebiT anoma-
liurad didi uaryofiTi savaWro balansis Semcirebis aucileblobas 
exeba. es, erTi mxriv, eqsportis waxalisebisa da meore mxriv ki import-
Canacvlebis xarjze, importis struqturis gaumjobesebiT unda iqnes 
miRweuli. risTvisac aucileblad unda moxdes eqsportis waxalisebisa da 
importCanaclvebis strategiebis formireba. amave dros unda gaviTva-
liswinT, rom am ori strategiis erToblivad formirebis SemTxvevaSi, maT 
urTierTforsirebis efeqti eqneba. magaliTad, eqsportis waxalisebis 
strategiis SemuSavebisas, jer erTi, moxdeba mocemuli saqonliT adgilob-
rivi bazris ukeT uzrunvelyofa da, meore msgavsi strategia signals 
miscems mTel dargobriv faseulobTa jaWvs, ris Sedegadac SeiZleba 
daiwyos saWiro makompleqteblebis adgilobrivad warmoeba. gasaTvalis-
winebelia aseve klasteruli efeqtic, momijnave warmoebis ganviTarebis 
TvalsazrisiT. warmatebuli importCanacvlebis strategia, Tavis mxriv, 
SeiZleba gadaizardos saeqsporto strategiaSi. porteris gamokvlevebs Tu 
daveyrdnobiT, sagareo bazris mier produqciis miReba adgilobriv bazarze 
miRweul warmatebas efuZneba. Tu am midgomas miviCnevT prioritetulad, 
maSin miviRebT, rom eqsportis waxalisebis strategia warmatebuli import-
Canacvlebis strategiis gagrZeleba SeiZleba iyos.  

xSirad eqsportis waxalisebis strategia Tavis TavSi inovaciur 
komponentsac moicavs. es ki axali adgilobrivi bazris gaxsnis safuZveli 
SeiZleba gaxdes. aseT SemTxvevaSi didi albaTobiT importirebuli sub-
stitutebis Canacvleba moxdeba. swored amitom kargi Sedegis momtani iqneba 
eqsportis waxalisebisa da importCanacvlebis strategiebis erToblivad 
SemuSaveba, rac sabolood  sagareo vaWrobis strategiad SeiZleba gaform-
des. 
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CAUSES OF GEORGIA'S NEGATIVE FOREIGN TRADE BALANCE AND WAYS OF 

OVERCOMING THEM 

Expanded summary 

 

The aim of the work is to identify the foreign trade problems of Georgia. For this 

purpose authors selected the way of analyzing of international experience. They have identified 

those countries which are relevant for Georgia in terms of trade. 

Out of economic problems of Georgia, the negative trade balance is considered as the 

most anomalous by the authors. They devoted several researches to the mentioned problem. In 

the present article, Georgia's trade problems are discussed at the background of analysis of 

relevant quantitative data of major trading partners. 

Georgia's economy is facing a permanent crisis after the collapse of the Soviet Union. 

Time is going on, governments and visions are changing, in particular periods, even a hope for 

the revival of the economy appears, however the final solution to the problem remains as the 

issue of ephemeral perspective. 

One of the most important criterion for the economic development evaluation of any 

country is the situation existing in foreign trade. When this situation is negative, we are dealing 

with the structural problems of the economy, which, in case of keeping it for a long period of 

time, may develop into the systemic crisis, slowing down economic growth and even causing 

recession. In countries where the trade balance deficit is high, the problems associated with the 

lowest rate of saving are arising, due to which the capital saved by the population is so small 

that it does not meet the investment requirement and, in this case the attraction of foreign trade 

investments take place, in case if we are facing problems in this field, then we deal with the 

reducing of the economy. In countries the population of which is rich enough to save more 

financial resources, there takes place a trade balance surplus. 

Based on the presented data, it is possible to identify several groups of countries, out of 

which the authors are especially interested in those which include Georgia together with 

Tajikistan, Kyrgyzstan, Moldova and Armenia. Each of them has a sharply negative trade 

https://search.proquest.com/indexinglinkhandler/sng/au/Gaganidze,+Giorgi/$N;jsessionid=3C7E15E90214B11A930E13364B2AC6C3.i-09639d20c0ce5b333
https://search.proquest.com/pubidlinkhandler/sng/pubtitle/The+Business+$26+Management+Review/$N/2026610/OpenView/1658878035/$B/58E822954434DDBPQ/1;jsessionid=3C7E15E90214B11A930E13364B2AC6C3.i-09639d20c0ce5b333
http://www.ebscohost.com/
https://www.researchgate.net/profile/Givi_Bedianashvili/publication/319044028_THE_SOCIOECONOMIC_DEVELOPMENT_INSTITUTIONS_AND_SYSTEM_INSTITUTIONALIZATION/links/598cb1f00f7e9b07d2260d26/THE-SOCIOECONOMIC-DEVELOPMENT-INSTITUTIONS-AND-SYSTEM-INSTITUTIONALIZATION.pdf#page=378
https://www.researchgate.net/profile/Givi_Bedianashvili/publication/319044028_THE_SOCIOECONOMIC_DEVELOPMENT_INSTITUTIONS_AND_SYSTEM_INSTITUTIONALIZATION/links/598cb1f00f7e9b07d2260d26/THE-SOCIOECONOMIC-DEVELOPMENT-INSTITUTIONS-AND-SYSTEM-INSTITUTIONALIZATION.pdf#page=378
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balance and the share of the import in the trade turnover is higher than 60%. It should be noted 

that, according to this indicator, the best country of the group is lacking 5 percentage points to 

the nearest country data. Such negative balance not only points to economic problems but also 

structural degradation of the economy, the cause of which should not be seen only in the 

economy. In fact, each of them had a massive state-political destabilization - civil war, state 

turn over, ethnic conflict or some of them at the same time. 

The analysis provided in the article is conducted on the basis of rich quantitative data. 

Authors use traditional and relatively new indicators for identifying problems such as: 

indicators of goods, services and general export and import, trade balance, import share in 

trade turnover, share of export and import in GDP, emount of export and import per capita, 

current balance of payments, etc. During the study, the authors are focused on Georgia's most 

important problem, such as anomalously large negative balance in commodity trade. 

Authors in the paper stress the firm position of Georgia in terms of trade service. It is 

the only country among the discussed ones, whose service exports significantly exceed the 

commodity exports. This emphasizes it's unique potential in terms of tourism and 

transportation. It is also noteworthy that, from the perspective of trade balance, Georgia has a 

sharp $ 1.6 billion surplus and export of services 2 times exceeds their import. 

Based on the indicators presented in the final part of the article, it is clear that the main 

problem in Georgia is the biggest negative balance existed in the sphere of commodity trading 

that has been continuing for years. Starting from 2012, this indicator always exceeds $ 5 

billion. That is why the authors make the correspondent conclusion at the end of the article, 

that it is necessary to reduce anomalously large negative trade balance in commodity direction. 

And in their opinion, on the one hand, it should be reached by means of encouraging of export 

and, on the other hand, at the expense of the import substitution through the improvement of 

the import structure. For which the formation of export promotion and import substitution 

strategies should be made. At the same time, should take into consideration that in the event of 

joint formation of these two strategies, they will have the mutual forcing effect. It is necessary 

to take into account the fact that often, the strategy of export promotion involves an innovative 

component as well. This, in turn, can be the basis for opening a new local market. In this case 

the replacement of imported substitutes will happen with a great possibility. That is why the 

good result will be reached through the joint development of export promotion and Import 

substitution strategies.  
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soflis meurneobis ekonomika 

AGRICULTURAL ECONOMY 
 

paata koRuaSvili 
 stu profesori; 
badri ramiSvili 
 Tsu profesori 

miwis strategiis fundamenturi sakiTxebi: 

miwis strategia - saxelmwifo strategiis safuZveli 

 

 
reziume 

 miwis sakiTxi strategiuli mniSvnelobisaa nebismieri saxelmwifos-
Tvis, xolo iseTi mcire  qveynisTvis ki, rogoric saqarTveloa mas sasi-
cocxlo mniSvneloba eniWeba. qvemoT motanil naSromSi yuradRebis kon-
cetracia xdeba sasoflo-sameurneo miwebis Tavisufal saerTaSoriso ba-
zarze gatanis sakiTxis garSemo da  es problema gaanalizebulia iseTi 
kategoriebis WriliT, rogoricaa miwis fasi, miwis renta, demografiuli 
viTareba, sasoflo-sameurneo subsidireba da a.S. daskvnis saxiT statiaSi 
warmodgenilia mosazreba, rom saqarTveloSi dauSvebelia sasoflo-same-
urneo miwebis  Tavisufal saerTaSoriso ekonomikur brunvaSi CaSveba, 
radgan am SemTxvevaSi qveyana dakargavs sasoflo-sameurneo savargulebis 
mniSvnelovan nawils da rentabeluri agraruli seqtoris ganviTarebis 
SesaZleblobas. 
sakvanZo sityvebi: sasoflo-sameurneo miwis fasi, sasoflo-sameurneo 
savarguli, miwis renta, soflis meurneobis subsidireba. 

 
Sesavali 

 
saqarTveloSi ar wydeba diskusia miwis kanonmdeblobasTan dakav-

SirebiT. kvlavac aqtualuria mosazreba sasoflo-sameurneo miwis Tavisu-
fal saerTaSoriso bazarze gatanis Sesaxeb, rac TiTqos ekonomikuri 
argumentebiT sabuTdeba. aRniSnuli poziciis mqoneni acxadeben, rom ucxo 
qveynis moqalaqeebze sasoflo-sameurneo miwis gayidva gazrdis mis Rire-
bulebas da Sesabamisad moimatebs sasoflo-sameurneo sawarmoebis kapi-
talizacia, rac fermerebis mier finansuri resursebis moZiebasa da eko-
nomikuri aqtivobis zrdas Seuwyobs xels. klasikuri ekonomikuri gagebiT, 
rac ufro didia moTxovna saqonelze, miT metia misi fasi, Tumca es erTi 
SexedviT udavo WeSmariteba mxolod nawilobriv, garkveul farglebSi 
asaxavs sasoflo-sameurneo miwaze faswarmoqmnis meqanizms da saqarTvelos 
sasoflo-sameurneo miwebis gaZvirebis mxolod amiT dasabuTeba ekonomi-
kuri primitivizmia. Cven SevecdebiT, warmovaCinoT zemoaRniSnuli poziciis 
absurduloba da mkafio, ekonomikuri logikis safuZvelze davasabuToT 
mosazreba, rom sasoflo-sameruneo miwebis Tavisufal saerTaSoriso ba-
zarze gatana ver Seuwyobs xels saqarTvelos soflis meurneobis ganvi-
Tarebas, xolo grZelvadiani, saxelmwifoebrivi TvalsazrisiT es rom 
damRupvelia, amis Sesaxeb araerTxel migviTiTebia. 

sasoflo-sameurneo savargulebis faswarmoqmnis dros aucileblad 
unda iqnes gaTvaliswineuli mTeli rigi faqtorebi, romelTagan umniSvne-
lovanesia miwis renta da sasoflo-sameurneo miwasTan dakavSirebuli 
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sakanonmdeblo regulaciebi. SemTxveviTi ar aris is faqti, rom miwis fasis 
gansasazRvreli formulis mniSvnelovani komponenti swored miwis rentaa. 
Tavis mxriv, sasoflo-sameurneo miwis rentis umniSvnelovanesi mdgeneli 
savargulis nayofierebaa. qvemoT warmodgenilia miwis fasis gansazRvris 
sayovelTaod aRiarebuli formula: 

 

           
        

  
       (1)  

 
sadac, renta miwis wliuri saijaro gadasaxadia, sg ki – sesxis 

realuri saSualo sabanko saprocento ganakveTi. sasoflo-sameurneo 
miwaze saijaro gadasaxadi pirdapiraa dakavSirebuli miwis nayofierebas-
Tan, mis xarisxTan, gasaRebis bazrebsa da komunikaciebTan siaxlovesTan. 
rogorc amas jer kidev david rikardo aRniSnavda, miwis fass ganapirobebs 
masze moweuli produqciis Rirebuleba da ara piriqiT [Ricardo D., 1815]. 
ekonomikuri Teoriis didi klasikosis am mignebas gamoviyenebT Cveni 
Semdgomi msjelobis drosac.  

statiis dasawyisSi gavakritikeT mtkiceba, romlis mixedviTac 
sasoflo-sameurneo miwaze moTxovnis zrda permanentulad iwvevs miwis 
fasis matebas. Cveni azriT, am SemTxvevaSi arsebobs garkveuli Weri, ris 
miRwevis Semdegac miwa faqtobrivad kargavs sasoflo-sameurneo statuss. 
aRniSnulis dasamtkiceblad argumentad upirvelesad swored miwis fasis 
formulis analizs gamoviyenebT. 

 

      
               

    
    (2) 

 
formula (2)-dan, rac formula (1)-is gardaqmnili variantia, gamom-

dinareobs, rom miwis fasis permanentulad gazrdis SemTxvevaSi rentis 
moculobac Sesabamisad unda gaizardos. Tumca, am dros unda gavixsenoT, 
rom sasoflo-sameurneo miwis rentis safuZveli miwis nayofierebaa da 
aseve david rikardos migneba, rom miwaze moweuli produqciis Rirebuleba 
gansazRvravs miwis fass da ara piriqiT, miwis fasis Sedegad dgindeba 
soflis meurneobis  produqciis Rirebuleba. miwis nayofierebas ki, iseve, 
rogorc mosavlianobas, zeda zRvari aqvs da  es mocemulobebi teqnologiu-
ri ganviTarebis tempebiTaa SezRuduli.  

ufro dawvrilebiT da konkretulad msjelobisTvis ganvixiloT 
Semdegi magaliTi: vTqvaT moTxovnis zrdis gamo miwis fasi mniSvnelovnad 
gaizarda. arasasoflo-sameurneo miwebis zeda zRvari marTlac damokide-
bulia moTxovnaze da imis gaTvaliswinebiT rom miwa SezRuduli resursia, 
misi fasi SeiZleba Zalian maRalic ki iyos. sxvadasxva kategoriis miwis 
fasi msoflioSi sakmaod varirebs da misi Rirebuleba arasasoflo-
sameurneo miwis 1 ha-s SemTxvevaSi SeiZleba ramdenime aTeuli $mln an metic 
ki iyos.  sasoflo-sameurneo savargulebze msoflio fasebis analizis 
Sedegad SeiZleba davaskvnaT, rom am mxriv yvelaze maRali maCvenebeli 
fiqsirdeba niderlandebSi da is $57,000 [2] aRwevs 1 heqtarze. aq Cven ar 
ganvixileT maltisa da evropis sxva ramdenime sakurorto regionis 
Sesabamisi monacemebi, rac $100,000-150,000 [2] aRwevs 1 ha-ze,  radgan am regio-
nebSi ganviTarebulia turizmi, ris gamoc aq ar aris ganviTarebuli mniSvne-
lovani sasoflo-sameurneo warmoeba  da sasoflo-sameurneo miwis daniSnu-
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lebac Sesabamisad icvleba. rac Seexeba niderlandebs, Tu (2) formulas 
gamoviyenebT da davuSvebT, rom sesxze realuri saSualo sabanko sapro-
cento ganakveTi daaxloebiT 1.5%-s Seadgens, miviRebT, rom am qveyanaSi mi-
wis renta weliwadSi daaxloebiT $850-ia. Tu niderlandebis soflis 
meurneobis dargobriv struqturas da im faqts gaviTvaliswinebT, rom iq 1 
ha-ze $10,000-$15,000 produqcias awarmoeben, msgavsi saijaro gadasaxadi 
ekonomikurad sruliad realuria. 

davubrundeT Cvens hipoTetur magaliTs da ganvixiloT viTareba, 
rodesac 1 ha sasoflo-sameurneo savargulis fasi $0.5 mln-s miaRwevs, xo-
lo sesxze realuri saSualo sabanko saprocento ganakveTi ki 10%-ia (rac 
saqarTvelosTvis minimaluria), aseT pirobebSi miwis renta $50,000 unda 
iyos weliwadSi. dedamiwaze ar arsebobs sasoflo-sameurneo kultura da 
teqnologia, romelic imgvar mosavlianobas uzrunvelyofs, rac am rentis 
Tundac umciresi nawilis dafarvis SesaZleblobas warmoSobs. aqedan ga-
momdinare SeiZleba davaskvnaT, rom Tu sasoflo-sameurneo savargulis 
fasi garkveul zRvars gadaaWarbebs, miwis es nakveTi kargavs sasoflo-
sameurneo daniSnulebas, radgan masze nayofierebaze gacilebiT Zlieri 
rentis warmomqneli sxva faqtorebi axdens zegavlenas da masze nebismieri 
kulturis moyvana ararentabeluri xdeba. magaliTad, xorblis moyvanis 
SemTxvevaSi, am moculobis rentis warmoqmnisTvis mosavlianoba 100 tonaze 
meti unda iyos 1-haze, kartofilisa ki 500 tonaze meti da a.S. da rac uzrun-
velyofili unda iyos miwis bunebrivi nayofierebis xarjze. cxadia, msgavsi 
mosavlianoba Tanamedrove teqnologiuri ganviTarebis pirobebSi warmoud-
genelia da momavalSic saeWvoa Tu mzis energiis farTobis erTeulze modi-
nebis da mcenareebis mier misi SeTvisebis faqtobriv monacemebs gaviTva-
liswinebT. 

Cven mier ganxiluli hipoTeturi magaliTi naTlad adasturebs, rom 
sasoflo-sameurneo miwis fasis permanentuli zrdis pirobebSi, garkveuli 
zRvris gadalaxvis Semdeg is kargavs sasoflo-sameurneo savargulis sta-
tuss. msoflios bevr qveyanaSi msgavsi viTareba ar qmnis sagangaSo situa-
cias sxvadasxva mizezis gamo. magaliTad, niderlandebis SemTxvevaSi viTa-
rebas amsubuqebs sesxis Zalian dabali saSualo sabanko saprocento gana-
kveTi, rac miwis fasis formulis logikis mixedviT Tu vimsjelebT, amci-
rebs rentis gadasaxads da soflis meurneobis imgvari dargobrivi struq-
tura, rac  sasoflo-sameurneo savargulis erTeulidan maqsimaluri Semo-
savlis miRebis SesaZleblobas iZleva. aSS-Si zemoaRniSnuli problema 
mwvaved ar igrZnoba imis gamo, rom  es qveyana flobs msoflioSi erT-erT 
yvelaze nayofieri sasoflo-sameurneo miwebis udides farTobebs. garda 
aRniSnulisa, evrokavSirisa da aSS-is SemTxvevaSi aucileblad gasaTva-
liswinebelia sasoflo-sameurneo teqnologiebis ganviTarebis umaRlesi 
done da agreTve is udidesi saxelmwifo mxardaWera, rac am qveynebSi 
agrarul seqtors gaeweva. am  ukanasknels kvlav SevexebiT statiis bolos.  

saqarTveloSi ki sruliad sawinaaRmdego mdgomareobaa, risi erT-
erTi mTavari gamomwvevi regionSi unikaluri bunebriv-klimaturi pirobe-
bia, rac turizmis ganviTarebisa da samosaxlo TvalsazrisiT saukeTesoa 
da Tu amas davumatebT ukidures mciremiwianobas da miwis farTobebis 
danawevrebas, es yovelive mZime fons qmnis sasoflo-sameurneo warmoebis 
industrializaciisTvis. Sedegad, saqarTvelo dgas im safrTxis winaSe, 
rom miwis fasis zrdam SeiZleba kidev ufro ararentabeluri gaxados 
adgilobrivi soflis meurneoba da Sedegad, sasoflo-sameurneo brunvidan 
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gamovides didi farTobebi. am mosazrebis dasasabuTeblad adgilobrivi 
sasoflo-sameurneo miwis bazris analizs moviSveliebT.  

Cven mimdinare wlis aprilis pirveli naxevris ganmavlobaSi Sevis-
wavleT gasayidad gamotanili savargulebis gamyidvelis mier SeTava-
zebuli fasebi, risTvisac visargebleT uZravi qonebis savaWro saitis 
myhome.ge-is informaciiT, romelic upirobo lideria am mimarTulebiT. 
analizis dros gamovricxeT aSkarad marginaluri monacemebi, agreTve 
vaanalizebdiT iseTi savargulebis fasebs, romlebic dakvirvebis momentSi 
Tavisufali iyo mravalwliani nargavebisa da mniSvnelovani kapitalda-
bandebebisgan.  

analizis Sedegad aSkarad gamovlinda saqarTvelos is raionebi, 
sadac zogierTi sasoflo-sameurneo miwis fasi imdenad maRalia, rom maT 
faqtobrivad dakarguli aqvT sasoflo-sameurneo savargulis mniSvneloba 
da am saxelwodebas mxolod formaluri datvirTvaRa darCa. esenia mcxeTa, 
borjomi, duSeTi, gardabani da zRvispira raionebi. am mxriv gansakuTre-
buli yuradRebis Rirsia mcxeTa da borjomi, sadac nakveTebis didi 
umravlesobis fasebi 1 ha-ze $50,000-$1,000,000 [3] farglebSi meryeobs. zemoT 
ganxorcielebuli hipoTeturi analizi rom moviSvelioT, amgvari miwebis 1 
ha-ze renta $5,000-$100,000 farglebSi unda meryeobdes, xolo mewarmis 
Semosavali kidev ufro maRali unda iyos. rac, rom araferi vTqvaT maRal 
zRvarze, dabalis miRwevac ki saqarTvelos pirobebSi SeuZlebelia. igive 
mdgomareobaa duSeTis, gardabnis da saqarTvelos zRvispira raionebis 
mniSvnelovan nawilSic. amitom SeiZleba davaskvnaT, rom mcxeTasa da 
borjomSi TiTqmis mTlianad, xolo duSeTSi, gardabansa da zRvispira 
raionebSi didwilad, sasoflo-sameurneo miwebze sasaqonlo warmoeba 
SeuZlebelia. 

axla ganvixiloT Tu ra Sedegs moutans saqarTvelos sasoflo-sa-
meurneo savargulebis Tavisufal saerTaSoriso bazarze gatana. amisTvis 
sruliad sakmarisia Tvali gadavavloT saqarTvelos mosazRvre qveynebis 
bunebriv-klimatur da demografiul maCveneblebs. sruli WeSmariteba iq-
neba Tu davaskvniT, rom saqarTvelo mezobel qveynebs Soris saukeTeso 
haviTa da bunebriv-klimaturi pirobebiT gamoirCeva. ufro metic, samxreTiT 
ramdenime aseuli kilometris Semdeg iwyeba msoflioSi erT-erTi yvelaze 
vrceli udabnos zona. demografiul maCveneblebs Tu moviSveliebT, Sevam-
CnevT rom garda ruseTisa, mezoblebs Soris saqarTvelo yvelaze meCxerad 
dasaxlebuli qveyanaa. 2015 wlis monacemebiT azerbaijanSi 1 km2-ze cxov-
robs 113[4] adamiani, somxeTSi d 103[4], TurqeTSi  d 101[4], saqarTvelos ana-
logiuri indikatori ki 53[4] adamiania. iranisa da erayis simWidrovis 
maCveneblebia 50[4] da 85[4] adamiani Sesabamisad, rac, marTalia, ar aris Za-
lian maRali, samagierod sxva iseTi demografiuli monacemebi, rogoricaa 
mosaxleobis saerTo raodenoba da wliuri zrdis tempebi aq STambeWdavia. 
iranis mosaxleoba 2015 wlisTvis iyo 82[4] mln, xolo erayisa ki d 37[4] mln. 
iranis mosaxleoba wliurad izrdeboda 1.2%-iT[4], xolo erayisa ki TiTqmis 
3%-iT[4], rac erT-erTi maRali maCvenebelia msoflioSi. aqve aucilebelia 
moviyvanoT iseTi qveynebis mosaxleobis simWidrovis monacemebi, rogori-
caa pakistani, israeli, indoeTi da bangladeSi, romlebic arcTu Sors 
mdebareoben saqarTvelodan, es maCveneblebia Sesabamisad 250[4], 389[4], 381[4] 
da 1134[4] adamiani 1 km2-ze Sesabamisad. meti TvalsaCinoebisTvis davZenT, rom 
saqarTveloSi mosaxleobis simWidrove pakistanis Sesabamisi rom iyos, aq 
unda cxovrobdes 17.5 mln adamiani, israelis da indoeTis Sesabamisi rom 
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iyos d 26-27 mln, xolo bangladeSis simWidrovis gaTvaliswinebiT es 
maCvenebeli 80 mln-s aRwevs. 

zemoT moyvanili monacemebi gvafiqrebinebs, rom Tu saqarTveloSi 
moxdeba sasoflo-sameurneo miwis saerTaSoriso bazarze Tavisufal mimoq-
cevaSi daSveba, mas Seisyidis mezobeli qveynebis mosaxleoba  da, didi 
albaTobiT, aseTi miwebis udidesi nawili gamova sasoflo-sameurneo brun-
vidan, rac saqarTveloSi soflis meurneobas, rogorc ekonomikis dargs, 
gaanadgurebs. magaliTad, imisTvis rom aTvisebul iqnes saqarTvelos sa-
soflo-sameurneo savargulebi mTlianad da satitulo nacia umciresobaSi 
gadavides, saWiroa miwis SeZenis moTxovna yovelwliurad warmoeSvas Cven 
mier zemoT ganxiluli qveynebis mosaxleobis 0,01%-s da es procesi gagr-
Zeldes 20 wlis ganmavlobaSi. aseT pirobebSi marTalia qarTuli miwebi 
marTlac imdenad gaZvirdeba, rom gamova sasoflo-sameurneo brunvidan, 
radgan  saqarTvelos bunebriv-klimaturi pirobebidan gamomdinare, myidve-
lebi maT ZiriTadad samosaxlod gamoiyeneben da aseTi magaliTebi saqar-
TveloSi ukve arsebobs. ukidures SemTxvevaSi, Tu calkeuli nakveTebi da-
eTmoba sasoflo-sameurneo kulturebs, maT daikavebs qarTuli tradiciis-
Tvis ucxo meurneoba. amasTan, metad danawevrebul savargulebze SeuZ-
lebeli iqneba sasaqonlo warmoeba da amas im mosaxleobis miswrafebebic 
Seuwyobs xels, romelic aborigenuls Caanacvlebs. magaliTad, ganxiluli 
qveynebis umravlesobis gaWirvebuli glexebis sakmao raodenobas SeuZlia 
ramdenime heqtriani nakveTis SeZena da aq iseTi meurneobis gaCaReba, rac masa 
da mis ojaxs sursaTiT uzrunvelyofs, es ki didi bednierebaa maTTvis. 

sasoflo-sameurneo miwis Rirebuleba umniSvnelovanesi elementia 
warmatebuli meurneobis organizebisTvis. statiis wina nawilSi moyvanili 
magaliTebi cxadyofs, rom mTel rig raionebSi, romelTac saagarake-tu-
ristuli datvirTva aqvT, miwis (da m.S. sasoflo-sameurneo savargulebis) 
Rirebulebam iseT dones miaRwia, rom iq warmoudgenelia rentabeluri 
sasoflo-sameurneo saqmianobis ganxorcieleba. qvemoT ki, Cveni ganxilvis 
sagani iqneba is teritoriebi, romlebic unda darCes sasoflo-sameurneo 
brunvaSi.  

uZravi qonebis savaWro saitis myhome.ge-is informaciis Tanaxmad, sa-
qarTvelos sasoflo-sameurneo savargulebis gamyidvelebis mier SeTavaze-
buli fasi 1 ha-ze meryeobs $500-dan $50000-mde [3]. didi amplituda gamow-
veulia  geografiuli da bunebriv-klimaturi mravalferovnebiT, agreTve 
imiT, rom qveynis regionebis ekonomikuri ganviTareba mkveTrad gansxvavdeba 
erTmaneTisgan. $500-is farglebSi iyideba is saZovrebi, romelTa reliefi 
perspeqtivaSic ar iZleva iq mZime teqnikisa da sarwyavi sistemebis gamoye-
nebis SesaZleblobas.  $1000-mde Rirs kargi xarisxis saZovrebi da saTibebi, 
romelTa gakulturebac perspeqtivaSi SesaZlebelia. $1000-$2000 Rirs sax-
navi miwebi, amasTan, karg adgilze ganlagebuli an sarwyavi maRali kate-
goriis miwebis fasi mniSvnelovnad metia. saqarTvelos sasoflo-sameurneo 
savargulebidan gansakuTrebiT Zvirad fasobs is miwebi, razedac mraval-
wliani kulturebis moyvanaa SesaZlebeli. saqarTvelos ekonomikaSi mniSv-
nelobis mixedviT gamoirCeva ramdenime kultura: dasavleT saqarTveloSi 
esaa Txili, citrusebi da zogan venaxi, xolo aRmosavleT saqarTveloSi 
venaxi da zogan kaklovnebi, agreTve, tradiciulad, sxvadasxva saxis xili. 
aRsaniSnavia is faqtic, rom saqarTveloSi TandaTanobiT fexs ikidebs 
iseTi kulturebis movla-moyvana, romlebic ar iyo tradiciuli Cveni qvey-
nisTvis. esenia kivi, lurji mocvi, Jolo da a.S. im miwebis 1 ha-s fasi, sadac 
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zemoaRniSnuli mravalwliani kulturebis gaSenebaa SesaZlebeli, $50,000-
ic ki SeiZleba iyos. 

zemoT davasabuTeT, rom sasoflo-sameurneo miwis fasis zrda ar 
SeiZleba gagrZeldes usasrulod, Tumca sainteresoa is faqtic, Tu rogo-
ria saqarTvelosa da ekonomikurad ganviTarebuli qveynebis sasoflo-
sameurneo savargulebis fasebis Sedareba, radgan maTi argumenti, vinc 
sasoflo-sameurneo miwis bazris liberalizebas emxroba, isic aris, rom 
qarTuli miwebis fasi arsebiTad CamorCeba analogiur saerTaSoriso maCve-
neblebs. es damokidebulebac zerelea da mis gasabaTileblad saWiroa sa-
kiTxis Rrma analizi. msoflioSi sasoflo-sameurneo savargulebi yvelaze 
Zviria evrokavSiris qveynebsa da aSS-Si. amasTan, aq yvelaze maRalganvi-
Tarebulia agraruli sfero. amitom Cvens yuradRebas maT garSemo Seva-
CerebT. 

aSS-Si 2014-2017 wlebSi 1 ha sasoflo-sameurneo savargulis saSualo 
Rirebuleba $7,500 [5] iyo. aSS-is mTeli sasoflo-sameurneo miwis daaxloe-
biT mesamedis fasi 1ha-ze $5,500 [5] an naklebia, xolo maqsimaluri fasi ki 
$21,000[5] an meti, rac niu-iorkis garSemo Statebsa da kaliforniaSi fiq-
sirdeba. kategoriebis mixedviT Tu vimsjelebT, 1 ha saxnavi miwebis saSualo 
fasi $10,000 [5]-ia, xolo saZovrisa ki $3,300 [5]. 

evrokavSiris qveynebSi sasoflo-sameurneo miwebis fasi qveynebis 
mixedviT mkveTrad gansxvavebulia. yvelaze iafi is Rirs yofili sabWoTa 
kavSiris qveynebSi litvaSi, latviasa da estoneTSi da aseve rumineTSi, am 
qveynebSi saxnavi miwebis saSualo fasi 2014 wlisTvis daaxloebiT $3000-
$3300 [2] iyo, xolo saZovrisa ki $1700-$2600 [2]. evrokavSirSi sasoflo-
sameurneo savargulebze umaRlesi fasebis Sesaxeb zemoT ukve gvqonda 
msjeloba, xolo rac Seexeba saSualo fasebs, amave periodisTvis is 
daaxloebiT $15000-$20000 farglebSia. 

aRniSnul monacemebs saqarTvelos analogiur maCveneblebs Tu Seva-
darebT, cxadi gaxdeba, rom saqarTveloSi sasoflo-sameurneo savargu-
lebze arsebuli fasebi sulac araa dabali. magram, imasac Tu gaviTva-
liswinebT, Tu raoden didi daxmareba gaeweva soflis meurneobis dargs 
aSS-sa da evrokavSirSi maSin SeiZleba isic davaskvnaT, rom amgvari poli-
tikis gatarebamde saqarTveloSi sasoflo-sameurneo miwis fasma maqsimums 
miaRwia. magaliTad, aSS-is soflis meurneobis departamentis biujetma 2016 
wels $156 [6] mlrd Seadgina, xolo xarjebma ki $148 [6] mlrd. evrokavSirSi 

2014-2020 ww. periodSi 2011 wlis fasebiT gaTvaliswinebulia €362.79 [7] 

mlrd-s daxarjva, saidanac €277.85 [7] mlrd daixarjeba „saerTo sasoflo-

sameurneo programaze“, xolo € 84.94 [7] mlrd „soflis ganviTarebis prog-

ramaze“. cxadia, aseTi uzarmazari safinanso daxmareba xels uwyobs sasof-
lo-sameurneo miwebis fasis zrdas da msgavsi dafinansebis SemTxvevaSi 
saqarTvelos sasoflo-sameurneo savargulebis Rirebuleba mniSvnelovnad 
gaizrdeba. 
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daskvna 

 
daskvnis saxiT SeiZleba imis mtkiceba, rom saqarTveloSi maRali 

kategoriis sasoflo-sameurneo savargulebis fasma ukve miaRwia maqsimums. 
fasis zrdis SesaZlebloba amieridan ZiriTadad saxelmwifo subsidirebis 
sistemur politikasTan iqneba dakavSirebuli, ris gareSec aq rentabeluri 
da konkurentunariani sasoflo-sameurneo warmoebis ganviTareba SeuZ-
lebelia. garda amisa, mniSvnelovani problemaa isic, rom  sasoflo-sa-
meurneo savargulebis didi nawili faqtobrivad veRar gamodgeba soflis 
meurneobis TvalsazrisiT, radgan masze moweuli produqciis TviTRirebu-
leba Zalian maRali iqneba miwis maRali fasis gamo. am SemTxvevaSi sa-
xelmwifom unda moaxdinos miwis statusis drouli da adekvaturi cvli-
leba, radgan sasoflo-sameurneo savargulebi dabegvris sruliad sxva, 
SeRavaTian velSi xvdeba, riTac zaraldeba qveynis (ZiriTadad adgilob-
rivi municipalitetebis) biujeti. rac Seexeba im teritoriebs, sadac ga-
dawydeba soflis meurneobis produqciis warmoeba, maT kanonmdeblobiT 
unda ganumtkicdes sasoflo-sameurneo savargulis statusi, misi Secvla ki 
faqtobrivad SeuZlebeli unda iyos da aseTi miwebis moqalaqeobis armqone 
pirebisTvis miyidva unda gamoiricxos.  
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A LAND STRATEGY AS THE FOUNDATION OF A STATE STRATEGY   

Expanded summary 

 

There has long been a discussion on land legislation in Georgia. The idea of placing 

agricultural land on the free international market is still valid, which is allegedly justified by 

the economic arguments. Proponents of this approach state that the sale of agricultural land to 

foreign nationals will increase its value and consequently, will increase the capitalization of 

agricultural enterprises that in turn, will make it easier for farmers to search for resources and 

will contribute to the growth of economic activity. In classical economic sense, the higher the 

demand for goods, the higher is the price, although this seemingly doubtless truth, only 

partially and within certain limits reflects the mechanism of pricing on agriculture land and the 

justification of rise in prices of Georgian agricultural lands only by this argument is just 

economic primitivism. In the article, the authors indicate the absurdity of the abovementioned 

position and, on the basis of a clear economic logic, assert that the placement of agricultural 

land on the free international market will not promote the development of agriculture in 

Georgia. 

In agricultural land pricing, a number of factors should be taken into consideration, of 

which the most important is the land rent and legislative regulations related to agricultural 

lands. It is not by accident that the land rent is an important component of the land price 

determining formula. On the other hand, the essential part of the rent of agricultural land is 

land capacity.  The universally recognized formula for determining land price is as follows:  

           
      

  
      , (1)  

where rent is an annual rental value of land, but ir is a real average bank interest rate. Rental 

value of agricultural land is directly linked to land capacity, its quality, proximity to markets 

and means ща communication.     

At the beginning of article, the authors criticize the allegation that the growing 

demand for agriculture land is permanently causing an increase in land price. They believe that 

there is a certain ceiling in this case, after reaching of which, the land actually loses the 

agricultural status. In order to prove that, first of all, they use precisely the analysis of the land 

price formula. 

     
              

    
   (2) 

From the formula (2), which is a transformed version of the formula (1), it follows 

that in case of a permanent rise in land price, the rent rate should also be increased. However, 

the basis for agricultural land rent is land capacity, and the value of products grown on this 

land determines land price, and not vice versa, when the value of agricultural products is 

determined by land price. Land capacity, as well as the yield, has an upper limit, and these 

qualities are restricted by the rates of technological development.  

In Georgia, there are unique natural-climatic conditions in the region, which is the 

best in terms of tourism development, and if we add to this extremely small farm size and 

fragmentation of lands, all this creates a severe background for industrialization of agriculture. 

As a result, Georgia is facing the threat that a rise in land price could make it even more 

unprofitable for local agriculture, and this may result in withdrawal of large areas from 

agricultural use. In order to justify this view, the authors use the local land market data. 
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The analysis revealed the regions of Georgia, where some agricultural land prices are 

so high that they have actually lost their agricultural value, and this name has only been 

formalized. These include Mtskheta, Borjomi, Dusheti, Gardabani and seaside districts. In this 

regard, Mtskheta and Borjomi deserve special attention, where the prices of the vast majority 

of the locations of land vary between $ 50,000- $ 1,000,000 per hectare. 

The authors also analyze the natural-climatic and demographic data in Georgia’s 

neighboring countries, and based on all the above mentioned, they concluded that if in Georgia 

agricultural lands will be allowed to place on the free international market, they will be 

purchased by the population from neighboring countries, and most of these lands are likely to 

withdraw from , of such in the largest Circuit come from agricultural use, which will destroy 

agriculture in Georgia as an economic sector. 

The authors believe that the view, according to which the price of agricultural land in 

Georgia is lagging far behind the same data in the developed countries, and in order to align it, 

it is necessary to thoroughly analyze this issue. The the most expensive agricultural lands in the 

world are in the EU countries and USA. In addition, they have the most developed agriculture 

sector. So the attention of the authors is concentrated on them. 

The average price of 1 hectare of agricultural land in the USA, in 2014-2017, was $ 

7,500. The price of approximately one third of all agricultural lands in the United States is $ 

5,500 or less per hectare, and the maximum price is $ 21,000 or over, which is observed in the 

states of New York and California. To judge by the categories, the average price of 1 ha of 

arable lands is $ 10,000, while the price of pasture is $ 3,300. 

The prices of agricultural lands in the EU countries differed sharply. The lowest land 

prices are in the countries of former Soviet Union, such as Lithuania, Latvia and Estonia, as 

well as in Romania, where the average price of arable lands in 2014 was about $ 3000- $ 3300, 

while the pasture land price was $ 1700- $ 2600. The highest prices for agricultural lands In the 

European Union have already been discussed above, but as to the average prices for the same 

period, they vary between $15,000 and $20000. 

By comparing these data and similar indicators of Georgia, becomes obvious that the 

prices of agricultural lands in Georgia are not low at all. However, considering the extent to 

which the agricultural sector in the USA and the EU is supported, it can be concluded that the 

agricultural land price in Georgia, before the application of this policy, has reached its 

maximum level. For example, the budget of the US Department of Agriculture was $156 

billion in 2016, and the expenditure amounted $148 billion. In the EU, in 2014-2020, at 2011 

price, there are envisaged € 362.79 billion, from which, € 277.85 billion will be spent on the 

"General Agricultural Program", and € 84.94 billion on the "Rural Development Program". 

Obviously, such a huge financial aid contributes to a raise in agricultural land prices, and in 

case of similar financing, the prices of Georgia's agricultural lands will raise significantly. 

At the end of article, the aforementioned authors conclude that the price of high-

category agricultural land in Georgia has already reached the maximum level. From now on, 

the possibility of raising this price will be associated mostly to systemic public policy of 

government subsidies, without which it is impossible to develop a cost-effective and 

competitive agricultural production. In addition, a significant problem is that a large portion of 

Georgia's agricultural lands, in fact, are no longer suitable for agricultural use, as the cost price 

of products grown on these lands will be too high because of high land price. In this case, a 

State must make timely and adequate changes in the land status, because agricultural land taxes 

fall into the completely different, favorable tax treatment field, which is prejudicial to the 

country budget (mainly local municipal budgets). With regard to the territories, where 

agricultural production will be organized, their status of agricultural lands should be enhanced 

by legislation, and it should be in fact impossible to change, and the sale of such land to 

persons who are citizens of Georgia must be ruled out by legislation.  
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demografia 

DEMOGRAPHY 

 
mirian  tuxaSvili 

ekonomikis mecnierebaTa doqtori, profesori 
ivane javaxiSvilis saxelobis Tbilisis saxelmwifo univesiteti 

 
demografiuli viTareba saqarTvelo-TurqeTis sazRvrispira 

regionebSi 

 
 reziume  
statiaSi Seswavlilia saqarTvelo-TurqeTis sazRvrispira regionebis 
mosaxleobis demografiuli ganviTarebis kanonzomierebebi. gamovlenilia 
Seqmnili depopulaciuri viTarebis ZiriTadi mizezebi, bunebrivi moZra-
obisa da migraciis tendenciebi. naCvenebia TurqeTSi demografiuli reJimis 
swrafi transformacia. rogorc TurqeTis, ise saqarTvelos sazRvrispira 
regionebi aRar warmoadgens demografiul  donorebs. aq ukve dawyebulia 
sazRvrispira ekonomikuri integraciis procesebi, rac urTierTdakavSi-
rebuli SromiTi bazrebis formirebaSic gamoixata. 
sakvanZo sityvebi: saqarTvelo, TurqeTi, sazRvrispira regioni, demografia, 
migracia. 

 
Sesavali 

 
ssrk-s daSlis Semdgom arsebiTi cvlilebebi moxda saqarTvelos did 

mezoblebTan sasazRvro urTierTobebSi. daZabuli politikuri viTarebis 
gamo, ruseTis iniciativiT, sazRvari saqarTvelosTan praqtikulad Caiketa. 
sanacvlod, arsebiTi gardaqmna moxda saqarTvelo-TurqeTis urTierTo-
baSi. samagaliTod Caketili ssrk-s droindeli maizolirebeli sasazRvro-
sakarantino zona moiSala, qveynebs Soris uvizo mimosvlis reJimi dam-
yarda. Camoyalibda da ganmtkicda mravalmxrivi TanamSromloba, radika-

lurad gaaqtiurda ekonomikuri urTierToba [Jandieri G. 2016], Seiqmna saz-
Rvrispira regionebis ekonomikuri aqtivizaciisa da integraciis wina 
pirobebi. amas xeli Seuwyo or qveyanas Soris transportis yvela saxis - 

sarkinigzo, sahaero, saavtomobilo, sazRvao, milsadeni  – uswrafesma gan-
viTarebam. istoriulad mokle droSi ganxorcielda iseTi proeqtebi, 
rogoricaa baqo-Tbilisi-jeihanis gazsadeni (BTC), samxreT kavkasiuri gaz-
sadeni (SCP), transanatoliuri milsadeni (TAP) da sxva [Energy Sector of 

Independent Georgia.2016]. gaiyvanes sami Tanamedrove saavtomobilo trasa, 
rkinigza. mowesrigda sasazRvro infrastruqtura, daiwyo saerTaSoriso 
turizmis aRmavloba. Seiqmna pirobebi sasazRvro regionebis ekonomikuri 
da socialuri ganviTarebisaTvis, dabalansebuli Sromis bazrebis for-
mirebis, funqcionirebisa da efeqtiani dasaqmebisTvis. aseT viTarebaSi 
didi mniSvneloba aqvs sazRvrispira regionebis swrafad cvalebadi demog-
rafiuli viTarebis Seswavlas da regionebis ganviTarebaze misi zemoq-
medebis sworad gansazRvras. unda aRiniSnos, rom, bolo xans, rogorc Tur-
qeTSi, ise saqarTveloSi swrafad icvleba demografiuli viTareba, rac 
mkveTrad vlindeba mosazRvre regionebis demografiuli parametrebis 
cvlilebebSi. 
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saqarTvelos mxridan kvlevis arealad gamovyaviT ssrk-s droindeli 
sasazRvro-sakarantino zona, amJamindeli samcxe-javaxeTis mxaris munici-
palitetebi (borjomis municipalitetis gamoklebiT) da aWaris avtono-
miuri respublika (qobuleTis municipalitetis gamoklebiT). xolo Tur-
qeTis mxridan uSualod mosazRvre arTvinisa da artaanis provinciebi, 
agreTve, maTi mimdebare da ekonomikurad integrirebuli yarsisa da tra-
pizonis provinciebi. vfiqrobT, garkveuli pirobiTobiT, am arealSi Tur-
qeT-saqarTvelos ekonomikuri da SromiTi kavSirebis gaintensiureba yve-
laze metadaa SesamCnevi da mosalodneli sazRvrispira ekonomikuri integ-
raciis Sedegic, pirvel rigSi, aq gamovlindeba. unda aRiniSnos, rom Sesas-
wavli sivrce xasiaTdeba rTuli geografiuli pirobebiT, mkveTrad gamo-
xatuli vertikaluri zonalobiT, dawyebuli zRvis donidan vidre 4 aTas 
metramde simaRlis mwvervalamde, qedebiTa da vrceli zegnebiT, kontras-
tuli klimatiT, xSiri ekologiuri katastrofebiT, meurneobis ganviTa-
rebis mravalmxrivobiT da mosaxleobis eTnikuri siWreliT. 

gansaxilavi regionis demografiuli problemebis Taobaze araerTi 
gamokvlevaa gamoqveynebuli (a.ToTaZe, T. futkaraZe, a. takiZe, v. lorTqi-
faniZe, r. gaCeCilaZe, p.guguSvili, v. jaoSvili, a, sulaberiZe, g. wulaZe da 
sxv.) Tumca, bolo xans Secvlil pirobebs, regionis swrafad cvalebad 
ekonomikur da demografiul viTarebas,  bevrad meti aqtiurobiT Seswavla 
sWirdeba rogorc saqarTvelos, ise TurqeTis mecnierTa mxriv. 

 
demografiuli viTareba saqarTvelo-TurqeTis sazRvrispira regionebSi 

 
2017 wlis dasawyisSi TurqeTis mosaxleobis ricxovnobam  80,2 mi-

lions gadaaWarba [Turkish Statistical Institute Birth Statistics 2015]. 2016 wels 
dafiqsirda 1325 aTasi dabadeba, 405 aTasi gardacvaleba [Turkey Population, 
2017] da, Sesabamisad, 920 aTasi bunebrivi mateba. qveyanas uaryofiTi 
migraciuli saldo aqvs. 2016 wels migraciiT TurqeTs daaklda 84 aTasi 
kaci. 

mosaxleobis jer kidev SemorCenil zrdasTan erTad swrafad 
mimdinareobs aRwarmoebis sistemis transformacia, mcireSvilian ojaxze 
demografiuli gadasvlis procesi.  sxvadasxva statistikuri wyaroebis 
mixedviT TurqeTSi Sobadobis jamobrivi koeficienti amJamad  aris 2,03-2,08 
[Turkey Demographics Profile 2016], rac martiv aRwarmoebasac ver uzrunvel-
yofs. arsebuli bunebrivi mateba (10,4 kaci yovel 1000 mcxovrebze) aixsneba  
xandazmulTa mcire wiliT da amis gamo SemorCenili mcire mokvdaobiT (5,6 
kaci yovel 1000 mcxovrebze). rogorc yvela sxva sferoSi, TurqeTis mo-

saxleobis demografiul ganviTarebaSic swrafad mimdinareobs „evropiza-

ciis“ procesi.  araerTi gamokvlevidan Cans, rom TurqeTSi Sobadobis done-
ze  didi zegavlena moaxdina qalTa ganaTlebis donis swrafma zrdam. ga-
movlinda, rom ganaTlebis donis matebis Sesabamisad mkveTrad klebulobs 
fertilobis maCvenebeli. magaliTad, umaRlesi ganaTlebis mqone qalebSi 
igi ar aRemateba 1,66, maSin, roca gaunaTlebel qalebSi aWarbebs 3,76, zogadi 
saSualo ganaTlebis qalebSi - 2,45 [Ergöçmen B.A. 2015]. pirveli bavSvis 
gaCenisas izrdeba dedis saSualo asaki. mimdinareobs mosaxleobis swrafi 
demografiuli dabereba, medianuri asaki ukve 30,5 welia, mosalodneli 
sicocxlis saSualo xangrZlivoba -74,8 weli [Turkey Demographics Profile 2016]. 

http://www.turkstat.gov.tr/PreHaberBultenleri.do?id=21514
http://www.turkstat.gov.tr/
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prognoziT, 2050 wlisaTvis TurqeTis mosaxleobis medianuri asaki 40,2 
wels  miaRwevs.  

bunebrivia, mosaxleobis zrdasTan erTad matulobs mosaxleobis 
simWidrovec. 2017 wels erT kvadratul kilometrze 105 kaci modioda. urba-
nizaciis done da tempi metad maRalia. mosaxleobis TiTqmis sami meoT-
xedi(73,4%) qalaqad cxovrobs. maT Soris, stambolSi 14,2 mln, ankaraSi 4,75 
mln, izmirSi -3,04 mln, bursaSi -1,923 mln da a.S. [Turkey Demographics Profile 

2016].        
erT-erTi mniSvnelovani Tavisebureba, rac TurqeTis demografiul 

ganviTarebas axasiaTebs, esaa mosaxleobis aRwarmoebis maCveneblebSi 
mkveTri regionuli diferenciacia. msxvil regionebs Soris fertilobis 
maCvenebeli varirebs 1, 83 -3,41-is farglebSi, xolo provinciebs Soris - 1,53-
4,38 [Ergöçmen B.A. 2015]. dasavleT TurqeTis regionSi ukve Sekvecili aRwar-
moebis reJimi da mosaxleobis evropuli reproduqciuli qcevaa formi-
rebuli. 

  araerTgvarovani demografiuli viTarebaa saqarTvvelos mosazRvre 
da mimdebare regionebSi. SavizRvispira regionebSi Sobadobis dabali 
donea fiqsirebuli, xolo maRalmTian regionebSi  - maRali, rac gansazRv-
ravs met bunebriv matebas. sakvlev regionSi TurqeTis saSualo maCvenebels 
mxolod yarsis provinciis Sobadobisa da bunebrivi matebis maCveneblebi 
aRemateba. danarCen provinciebSi saSualoze dabali donea fiqsirebuli 
(cxrili 1).  

 
cxrili 1 

mosaxleobis bunebrivi moZraobis maCveneblebi saqarTvelos mosazRvre da 
mimdebare TurqeTis provinciebSi (%) 2015. 

 
provincia Sobadobis 

zogadi 
koeficienti 

mokvdaobis 
zogadi 
koeficienti 

bunebrivi 
matebis 
koeficienti 

yarsi 20,6 5,0 15,6 
artaani 15,4 7,2 8,2 
arTvini 11,8 7,9 3,9 
rize 12,7 6,6 6,1 
trapizoni 13,5 6,3 5,2 

       wyaro:Turkish Statistical Institute Birth Statistics 2015. www.turkstat.gov.tr/ 
 
miuxedavad SesamCnevi bunebrivi matebisa, am provinciebidan inten-

siuri migraciis gamo mosaxleobis ricxovnoba mcired an saerTod aRar 
izrdeba (cxrili2). maRalmTian provinciebSi - artaansa da yarsSi mosax-
leobis ricxovnoba ganuxrelad mcirdeba, zRvispira rizesa da trapizonis 
provinciebSi mosaxleoba matulobs, xolo arTvinis provinciaSi mosax-
leobis ricxovnoba stabiluria. am provinciis mTian nawilSi SeiniSneba 
mosaxleobis kleba, xolo zRvispira zolSi  - mateba. 

miuxedavad SesamCnevi bunebrivi matebisa, am provinciebidan intensi-
uri migraciis gamo mosaxleobis ricxovnoba mcired an saerTod aRar 
izrdeba (cxrili2). 

 
 

http://www.turkstat.gov.tr/PreHaberBultenleri.do?id=21514
http://www.turkstat.gov.tr/
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cxrili 2 
 mosaxleobis ricxovnobis dinamika saqarTvelos mosazRvre da mimdebare 

TurqeTis provinciebSi, 2000-2015ww.(kaci) 
wlebi yarsi artaani arTvini rize trapizoni 
2000 326292 122409 167909 307133 720620 
2005 316723 115750 168164 313722 735072 
2010 301766 105454 164759 319637 763714 
2015 292660 99265 168370 328979 768417 

wyaro:Turkish Statistical Institute. www.turkstat.gov.tr;  Turkey Population. 

http://www.worldometer.ifo/ world-population/turkey-population/ 

 
am statiaSi gamoqveynebuli migraciis statistika warmoadgens ama Tu 

im provinciaSi dabadebulTa ganawilebas amJamindeli sacxovrebeli 
adgilis mixedviT. samwuxarod, aq ver xvdeba migrantTa is kontingenti, 
romelic mxolod provinciis farglebSi migrirda. aRsaniSnavia, rom 
provinciis Siga gadaadgilebebic urbanizaciis maRali tempis pirobebSi 
sakmaod intensiurad mimdinareobs.  

am qveynis ganviTarebis metad mravalricxovan TaviseburebaTa gamo 
migraciuli procesebic didi diferenciaciiT xasiaTdeba. 

gamoyenebuli statistikuri masalis analiziT kargad ikveTeba 
TurqeTis demografiuli donori da mimRebi provinciebi.   

Cven mier ganxilul saqarTvelos mosazRvre da mimdebare provin-
ciebSi migraciuli viTareba aseTia: arTvinSi, artaanSi, yarsSi, rizesa da 
trapizonSi dabadebulTagan 1800 aTasi kaci amJamad TurqeTis sxva provin-
ciebSi cxovrobs, anu migrirebulia proviciaTaSoris. maT Tavisi sicocx-
lis manZilze erTxel mainc Seicvales sacxovrebeli provincia. es masa 
ricxobrivad aRemateba am provinciebis amJamindel mosaxleobas. amJamad 
arTvinis provincias SemorCa aq dabadebulTa mxolod 39,5%, yarss - 36,2%, 
rizes - 46%, trapizons - 53,5%, artaans - 40,5%. aqauri mosaxleoba umetesad 
gadasulia msxvil qalaqebsa da ekonomikurad ganviTarebul  dasavleT 
provinciebSi. magaliTad, yarsSi dabadebulTa da Semdgom aqedan migri-
rebulTa 37,8% amJamad stambolSi cxovrobs, 12,3% - ankaraSi, 8,1% - stam-
bolis mimdebare kojaelis provinciaSi, 4,7%- bursaSi da a. S. [TurkStat: Place 

of Birth Statistics 2015]. 
qarTvelTa didi koncentraciis arTvinis provinciidan stambolSi 

migrirda aq dabadebulTa 23,9%,  bursaSi - 24,4%, kojaelSi - 8,1%. didia 
emigracia artaanidanac, aqedan sacxovreblad sxva provinciaSi wasulni 5-
jer Warboben aq sacxovreblad gadmosulebSi [TurkStat: Place of Birth Statistics 

2015]. 
sabolood, SegviZlia davasakvnaT rom, iseve, rogorc mTel TurqeTSi, 

saqarTvelo-TurqeTis sazRvrispira da mimdebare provinciebis demografi-
ul ganviTarebaSic mimdinareobs arsebiTi cvlilebebi. xdeba mcireSvilian 
ojaxze gadasvlis procesi. igi gadaxlarTulia am provinciebidan mosax-
leobis intensiuri emigraciis procesTan, rac mTlianobaSi aRar iwvevs 
mosaxleobis ricxovnobis intensiur matebas. maRalmTian provinciebSi 
mosaxleobis ricxovnobis Semcirebis da depopulaciis niSnebi aSkaradaa 
gamoxatuli. Sobadobis klebisa da axalgazrda mosaxleobis intensiuri 
migraciis gamo mosaxleoba swrafad berdeba. TurqeTis statistikis 
samsaxuris prognozuli monacemebiT, 2023 wels mosaxleobis medianuri 

http://www.turkstat.gov.tr/
http://www.turkstat.gov.tr/
http://www.worldometer.ifo/
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asaki 42 wels miaRwevs, trapizonis provinciaSi - 37,4 wels, artaanSi - 35,4, 
rizeSi- 37,9 wels. jerjerobiT, mxolod yarsis provincia SeinarCunebs 
SedarebiT axalgazrdul asaks (27,5 weli) [Turkey Population.2017].  

savaraudoa, rom saqarTvelo-TurqeTis komunikaciuri sistemebis 
swrafi ganviTareba gamoiwvevs ekonomikis aqtivizacias. Seqmnis am provin-
ciebSi efeqtiani dasaqmebis pirobebs. igi ukve aSkarad gamoixata zRvispira 
zolSi. mosalodnelia rkinigzisa da saavtomobilo trasebis siaxloves 
dasaxlebuli punqtebis ekonomikur ganviTarebaze zemoqmedeba, gansaxle-
bis sistemis pozitiuri transformacia, sazRvrispira SromiTi migraciebis 
ganviTarebac, rac, jerjerobiT, dawyebulia zRvispira zolSi. daiZleva 
sazRvrispira mTiani provinciebis socialur ganviTarebaSi didi CamorCena 
TurqeTis dasavleT da centralur regionebTan. 

 
TurqeTis mosazRvre saqarTvelos municipalitetebis demografiuli 

ganviTarebis ZiriTadi tendenciebi 

 
politikur-ekonomikuri viTarebis Secvlisa da demografiuli ganvi-

Tarebis kanonzomierebaTa gamo arsebiTi gardaqmnebi moxda saqarTvelo-
TurqeTis sazRvrispira regionebSi, risi saboloo Sedegic mosaxleobis 
ricxovnobis mkveTri klebiT gamoixata (cxrili3). kerZod, TurqeT-saqar-
Tvelos sazRvrispira regionis mosaxleobis ricxovnoba postsabWoTa 
periodSi Semcirebulia 106309 kaciT, anu 21,2%-iT, raSic gadamwyveti roli 
regionidan mosaxleobis migraciam iTamaSa. baTumis mosaxleobis zrda 
gamowveulia administraciuli cvlilebiT, xelvaCauris municipalitetis 
mniSvnelovani teritoriis q. baTumTan mierTebiT. 

 
cxrili3 

 mosaxleobis ricxovnobis dinamika TurqeTis mosazRvre saqarTvelos 
municipalitetebSi1959-2014 (kaci) 

 

 

 
municipalite-

tebi 

1959 1970 1979 1989 2002 2014 

2014 
weli 
2002 

welTan 
% 

2014 
weli 
1989 
wel-
Tan 
% 

baTumi 82326 100603 122292 136900 121806 152839 1,25 1,11 

xelvaCauri 42735 61905 71600 82243 90843 51189 0,56 0,62 

qeda 17204 19065 19604 20061 20024 16760 0,84 0.83 

Suaxevi 20324 23196 23635 25386 21850 15044 0,69 0,59 

xulo 28159 34282 38788 39629 33430 23327 0,70 0,59 

adigeni 19593 20272 19975 21282 20755 16462 0,79 0,77 

axalcixe 50420 51907 50350 54822 46134 38895 0,84 0,71 

aspinZa 11265 12494 12411 13432 13010 10372 0,80 0,77 

axalqalaqi 62977 69992 69455 69108 60975 45070 0,74 0,65 

ninowminda 32064 37267 36632 37895 34305 24491 0,71 0,65 

sul 367067 430983 464742 500758 463135 394449 0,85 0,79 

wyaro: saqarTvelos statistikis erovnuli samsaxuri. http://www.geostat.ge 

 

http://www.turkstat.gov.tr/
http://www.geostat.ge/
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bolo 30 wlis manZilze moxda arsebiTi cvlilebebi sazRvrispira 
municipalitetebis mosaxleobis aRwarmoebis indikatorebSi. baTumis gar-
da, Sobadobis done Semcirebulia yvela municipalitetSi, gansakuTrebiT 
aWaris mTianeTsa da javaxeTSi (cxrili4).  

cxrili 4 
 mosaxleobis bunebrivi moZraobis zogadi koeficientebi TurqeTTan 

mosazRvre saqarTvelos  municipalitetebSi 1985- 2016 ww.(%) 

 

wyaro: saqarTvelos regionebis socialur-ekonomikuri mdgomareoba. 
statistikuri krebuli. Tbilisi, 1991,gv.6-17. saqarTvelos statistikis erovnuli 

samsaxuri. http://www.geostat.ge 

 
sxvebTan SedarebiT bunebrivi mateba maRalia aWaris municipali-

tetebSi. Tumca yvelgan aSkaradaa gamoxatuli Semcirebis tendencia, rac, 
savaraudod, mosaxleobis demografiuli daberebis gamo momaval wlebSic  
gagrZeldeba. 

sazRvripira regionis mosaxleoba amJamad bieTnikuri struqturisaa, 
98%-ze mets qarTvelebi da somxebi warmoadgenen. javaxeTSi absoluturi 
umravlesoba somxuri diasporaa, aWaraSi - qarTveli mosaxleoba, xolo 
samcxeSi qarTvelebTan erTad somxebic cxovroben (21%) (cxrili 5). 

cxrili 5 
 TurqeTis sazRvripira saqarTvelos mosaxleobis erovnuli Semadgenloba 

1989-2014 (%) 

 

 

 
municipalit

etebi 

1985 1990 2016 
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q. baTumi 14,5 8,9 5,6 14,2 7,7 6,5 17,8 10,2 7,6 
xelvaCauri 26,8 5,9 20,9 21,9 5,9 16,0 17,5 9,6 7,9 

qeda 26,6 7,0 19,6 22,6 8,4 14,2 17,2 10,1 7,1 
Suaxevi 29,1 8,6 20,5 24,9 7,2 17,7 16,8 11,6 5,2 
xulo 30,4 8,6 21,8 24,8 6,6 18,2 19,8 12,7 7,1 
adigeni 26,0 9,1 16,9 22,1 8,5 13,6 15,2 14,4 0,8 

axalcixe 21,5 7,8 13,7 17,7 8,0 9,4 13,9 13,2 0,7 
aspinZa 25,2 7,7 17,5 27,7 8,4 19,3 17,2 15,0 2,2 

axalqalaqi 27,5 6,7 20,8 19,4 5,7 14,3 14,1 10,9 3,2 
ninowminda 29,2 7,7 21,5 20,7 5,9 14,8 14,2 11,0 3,2 
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q. baTumi 65,9 9,8 15,4 8,9 93,4 3,0 1,9 1,7 
xelvaCauri 92,2 0,8 4,0 3,0 99,3 0,2 0,2 0,3 

http://www.geostat.ge/
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wyaro:    saqarTvelos statistikis erovnuli samsaxuri. http://www.geostat.ge 

 
kvlevam aCvena, rom TurqeT-saqarTvelos sazRvrispira regionSi mim-

dinareobs intensiuri depopulaciis procesi. emigraciis xarjze moxda 
diasporaTa depopulacia. 2014 wlis aRweriT, axalqalaqisa da ninowmindis 
municipalitetebSi 1989 wels arsebuli somexi mosaxleobis ricxovnoba 
erTi mesamediT Semcirda, xolo axalcixis municipalitetSi TiTqmis 
ganaxevrda. rusuli diaspora ki TiTqmis gaqra.  

 
daskvna 

 
ssrk-s daSlis Semdgom arsebiTi cvllilebebi moxda saqarTvelo-

TurqeTis sazRvrispira da mimdebare regionebis ganviTarebSi, umniSvne-
lovanesi saerTaSoriso komunikaciuri sistemebis amoqmedebam didi pers-
peqtiva Seuqmna sazRvris orive mxaris socialur-ekonomikur ganviTarebas, 
urTierTdakavSirebuli Sromis bazrebis formirebas, mosaxleobis efeq-
tian dasaqmebas. es periodi daemTxva TurqeTis mosaxleobis ganviTarebaSi 
demografiuli gadasvlis periods, rac met-naklebad Seexo saqarTvelo-
TurqeTis sazRvrispira regionsac. Sobadobis Semcirebasa da calmxrivi 
intensiuri migraciis gamo rogorc saqarTvelos, ise TurqeTis sazRvris-
pira regionis mosaxleobis ricxovnobis dinamikaSi arsebiTi cvlilebebi 
moxda. TurqeTis maRalmTiani regionebis mosazRvre da mimdebare pro-
vinciebSi mosaxleoba klebulobs, xolo zRvispireTSi stabilizdeba. am 

TvalsazrisiT, TurqeTis mxridan e.w. „demografiuli dawola“ mezobel 
saxelmwifoze Sesustebulia. rac Seexeba saqarTvelos sazRvrispira 
regionebs, aq mimdinareobs swrafi depopulaciis procesi. aWaris mTianeTi 
veRar asrulebs saqarTvelos  mosaxleobaSeTxelebuli regionebis dono-
ris funqcias. postsabWoTa wlebSi demografiuli zrdisaTvis aucilebeli 
resursebis katastrofulma SezRudvam da emigraciuli procesebis ganvi-
Tarebam uaryofiTi zegavlena moaxdina mosaxleobis aRwarmoebis maCve-
neblebze. 

rogorc TurqeTis, ise saqarTvelos mxares zRvispira zolSi kvlavac 
mimdinareobs mosaxleobis koncentraciis kanonzomieri procesi, aSkarad 
gamoikveTa sazRvrispira ekonomikuri integraciis da urTierTdakavSi-
rebuli  Sromis bazrebis formirebis tendencia. mosalodnelia samcxe-ja-
vaxeTisa da misi mosazRvre regionebis ekonomikuri aqtivizacia da SromiTi 
kavSirebis gaintensiurebac. es saqarTvelo-TurqeTis mosazRvre regione-
bis demografiuli ganviTarebis sistemur analizs, adekvaturi demog-
rafiuli politikis SemuSavebasa da gatarebas moiTxovs. 

 
 

qeda 99,6 0,0 0,2 0,2 99,9 ... ... 0,1 
Suaxevi 94,3 0,4 3,3 2,0 98,1 ... ... 1,9 
xulo 99,6 0,0 0,1 0,3 99,0 ... ... 1,0 
adigeni 91,6 5,8 1,4 1,2 97,1 2,3 0,2 0,4 
axalcixe 46,8 42,8 6,2 4,2 68,0 30,9 0,4 0,7 
aspinZa 80,1 19,1 0,3 0,5 86,4 13,3 0,1 0,2 

axalqalaqi 4,3 91,3 2,5 1,9 6,8 92,9 0,1 0,2 
ninowminda 1,2 89,6 8,3 0,9 4,2 95,0 0,8 0,0 

sul 61,7 27,6 6,8 3,9 76,9 21,2 0,9 1,0 

http://www.geostat.ge/
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DEMOGRAPHIC SITUATION IN GEORGIA-TURKEY BORDER REGIONS 

Expanded Summary 

 

After the collapse of the former Soviet Union, substantial changes have occurred in 

Georgia’s political relationships with its neighbouring countries. Due to the good neighbourly 

relations with Turkey, the previously closed borders opened, a visa-free regime was 

established, major international railway and motor ways were built, the energy corridor was set 

up, an economic cooperation was activated and the economic integration of the cross-border 

regions previously completely isolated has started. The opportunity to establish mutual 

connections between cross-border labour markets has emerged. Under such circumstances, the 

study of regularities and specificities of the demographic development in the cross-border 

regions of both countries- Georgia and Turkey is of particular interest. On one hand, this is 

closely related to the landmarksocial and demographic changes developing in both of these 

countries. 

For the purpose of the study, we intend to focus, within Georgia, on current Samtskhe-

Javakheti region- the former cross-border and quarantine zone (excluding the Municipality of 

Borjomi)during the Soviet times and the Autonomous Republic of Adjara (excluding the 

Municipality of Kobuleti) and within Turkey- on Artvin and Ardahan provinces immediately 

adjoining Georgia as well as on the their surrounding and integrated, in economic terms, 

provinces of Kars and Trabzon. This area is characterized by a difficult terrain, contrasting 

climate, distinct vertical zoning and ethnic and demographic diversity of local population. 

Because of the surviving demographic structure, the number of population of the 

Republic of Turkey is growingrapidly. However, the transformation of the reproduction system 

and the process of demographic transition to the model of a small family are developing at a 

fast pace. The fertility of women has been dramatically reduced and simple reproduction has 

been formed. In Turkey’s demographic development, the process of accelerated 

`Europeanization` can be observed. The rate of aging of population has increased. Median age 

has already amounted to 30,5 years. The rate of urbanization tends to be high, with three 

quarters of the population residing in urban areas (the major part of the populating living in 

large cities). 

A sharp regional differentiation of the population reproduction regime has been one of 

the major peculiarities characteristic to the demographic development of Turkey. The total 

birth rate among the provinces varies from 1,53 to 4,38. The situation in Georgia’s border and 

adjoining regions is non-homogenous. The birth rate tends to be low in the Black Sea area, 

while high- in high mountainous areas. Only in the Kars province can be observed a birth rate 

that is slightly higher than the average indicator in Turkey. In the remaining provinces 

reviewed, the birth rate is much lower than the average indicator in the country and it amounts 

to the birth rate characteristic to European countries. 

One of the main components that determines the dynamics of the population of the 

border provinces is an intensive migration of the population. Some 1800 thousand individuals 

born in the provinces reviewed, currently reside in other provinces of Turkey. This numberis 

https://translate.google.com/translate?hl=ka&sl=en&u=http://www.turkstat.gov.tr/PreHaberBultenleri.do%3Fid%3D24647&prev=search
https://translate.google.com/translate?hl=ka&sl=en&u=http://www.turkstat.gov.tr/PreHaberBultenleri.do%3Fid%3D24647&prev=search
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higher than the number of individuals currently living in the above provinces. The population 

tend to migrate to large cities and relatively more developed western provinces of Turkey. The 

process of depopulation is very evident in the Turkish-Georgian cross-border mountainous 

provinces. Presumably, the preconditions of economic revival recently formed in these areas 

will influence the process of depopulation, reduce the intensity of migration loss and render the 

demographic dynamics more sustainable. 

In the post-Soviet period, due to the fall in the natural population growth and high 

intensity emmigration processes, the number of population has decreased by 21% also in the 

area adjoining the border of Turkey. This decline was observed more vividly in the 

mountainous regions- Adjaria and Javakheti. In comparison to the period immediately 

following the collapse of the Soviet Union, the natural population growth in 2016 decreased in 

Akhalkalaki Municipality 4,5 times, in Ninotsminda - 4,6 times, in Aspindza - 9 times, in 

Adjara municipalities- 2 to 3 times, while in Adigeni and Akhaltsikhe municipalities- the 

process of the natural population growth almost stopped. Intensive emigration processes have 

become a major factor of population dynamics. 

The area of Georgia bordering Turkey is a territory witha biethnic structure. Individuals 

of Armenian background are densely populated in Ninotsminda and Akhalkalaki 

municipalities, while the share of representatives of Armenian ethnic group constitutes one 

third of the total populationin Akhaltsikhe municipality. In the remainingmunicipalities, the 

absolute majority of the population is of Georgian ethnicity. The share of Georgian population 

in the overall Georgia-Turkey’s cross-border region constitutes more than three fourths. In the 

post-Soviet period, individuals of Russian ethnic group have completely migrated from the 

cross-border region,including the Dukhobors,many of which emigrated to Canada. The decline 

of thepost-Russian population has been influenced by the withdrawal of the Russian military 

contingent from Georgia during the post-Soviet period. 

The demographic analysis of the population residing in Georgia-Turkey cross-border 

area has revealed that the demographic situation has been dramatically altered over the last few 

decades. Due to the dramatic reduction of the natural population growth and intensive 

migration of the population from that area, the depopulation process in the mountainous 

regions of both Georgia and Turkey has been progressing at a fast rate. The number of 

population remains to be relatively stable in the seaside region. The mountainous area of 

Adjara does not any more serve as a demographic donor for other regions of Georgia. 

Individuals tend to be reallocated from this area to other regions only from the rural areas 

exposed to landslides. Due to the reduction of the natural population growth, the intense 

migration from the mountainous cross-border municipalities of Turkey to the municipalities 

located in western Turkey has also slowed down. The international energy corridor recently put 

into service, with accompanying motor- and railway traffic will substantially alter the level of 

economic and social development of Georgia-Turkey cross-border regions, making the 

processes of integration in those regions more intense.It should become a subject of joint study 

by Georgian and Turkish scientists.  
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THE AREA SYSTEMS OF REAL ESTATE TAXATION. SELECTED PROBLEMS 

AND WAYS OF REFORMING ON THE EXAMPLE OF SELECTED COUNTRIES OF 

THE EUROPEAN UNION 

Summary 

The area systems of property taxation practically bring a fixed base for calculating property 

taxes. It should be emphasized that the consequences of such structure affect both active and 

passive taxation subjects. For local authorities the main problem resulting from the 

imperfection of the taxation base is that the growth of their tax income is curbed. On the other 

hand, in case of taxpayers – referring to the principle of equity, which says that the tax system 

should treat citizens in the same way as far as their features, positions and conditions are 

concerned – their payment capabilities are only partly taken into account in distribution of tax 

burden. 

Key words: property taxation, real estate, area systems.  

 

Introduction 

 

In some Central and Eastern European countries the other – area – system is used. It is applied 

in Bulgaria, Czech Republic, Poland and Slovakia. The third option is a mixed model, a 

combination of the features of two previous systems, and it is used in Romania and Hungary. 

Area systems of property taxation are based not only on the area, but also on other factors. We 

can discern several solutions referring to property value in these systems. Some types of real 

estate are taxed by referring the rates to their value, defined for other purposes. An example 

here is the taxation of buildings in Poland, where the tax base is the value adopted for the fixed 

assets depreciation and only when the taxpayer does not depreciate them, their market value is 

adopted. Another example of value reference in area systems is tying the amount of taxation to 

the type and use of the property. Generally, real estate located in cities and used for running 

business activity taxed more heavily than, for example, properties used exclusively for 

residential purposes. 

Research methodology 

 

The main goal of the paper is to present and evaluate legal regulations concerning 

systems and models of real estate taxation in the European Union countries. The analysis 

of legal regulations includes both the point of view of the taxpayers and public 

administration bodies (tax authorities). The evaluation of legal regulations and solutions 

concerning systems of real estate taxation in the European Union countries was limited to 

the real estate tax and reflects the search for legal governance in real estate taxation from 

the point of view of taxpayers (individuals and entrepreneurs) and public administration 

units (mostly local self-governments). The evaluation of current and projected solutions 

and amendments to legal regulations includes both short-term and long-term perspective. 
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In our analysis we attempted at verifying the following research hypothesis: there are 

effective legal regulations, whose implementation into the real estate tax structure will 

allow us to obtain optimal legal structure of this tax as far as the principles of taxation 

equality and universality and tax effectiveness are concerned. Induction is the main 

research method used in the paper. It consists in drawing general conclusions or 

determining some regularities on the basis of an analysis of empirically observed 

phenomena or processes. It is a type of reasoning on the basis of details on general 

properties of a phenomenon or an object. The application of this method requires 

accepting an assumption that only facts may constitute the basis of scientific reasoning. 

These facts are real situations (social, legal or organizational ones). Induction methods 

comprise various types of analyses, expert’s opinions, statistical data and scientific 

documents used in social research. Moreover, in the paper I used two general research 

methods, namely analytical and synthetic methods, characterized by special approach to 

examining the reality. The analysis shows reality as a set of single, particular features and 

events. Following this research method consists in taking the object of the ana lysis apart 

and examining each part separately, or in discovering the elements of that object. A 

drawback of the analytical method is excessive exposure of details, sometimes leading to 

losing sight of the whole object of research. This prevents us from fully and objectively 

learning about the reality, which admittedly is a set of independent elements, but also a set 

of parts closely linked together to form the limited whole. The synthetic method treats 

reality as a set of features, its implementation consists in seeking common features of 

various phenomena and events and then combining them into a uniform entity. Therefore 

the synthetic method examines and determines the whole object of research. Using 

complex (hybrid) research approach we also used the so-called triangulation of data 

sources, that is comparing the information on real estate taxation from various periods and 

legal systems, and theoretical triangulation – consisting in analyzing the obtained data 

from the point of view of various theoretical legal concepts.  

 

Area systems of property taxation 

The area systems of property taxation practically bring a fixed base for calculating 

property taxes. It should be emphasized that the consequences of such structure affect both 

active and passive taxation subjects. For local authorities the main problem resulting from the 

imperfection of the taxation base is that the growth of their tax income is curbed. On the other 

hand, in case of taxpayers – referring to the principle of equity, which says that the tax system 

should treat citizens in the same way as far as their features, positions and conditions are 

concerned – their payment capabilities are only partly taken into account in distribution of tax 

burden. This is manifested in solutions adopted in area systems of real estate taxation. 

When determining the amount of tax according to a unit value (a unit of property 

area), we omit factors which could affect the taxation base, reflecting its location, market 

conditions and quality of the property. As a result, the quantitative determination of tax is 

socially unfair, as it puts the same burden on the owners of valuable properties, located in 

prestigious areas of cities as well as properties of lower standards with less attractive locations.  

The use of the equity principle with reference to property taxation constitutes a 

separate and unique issue. At first glance, it seems that everybody should be obliged to bear tax 

burden in a equal way, that is for a particular, identical or similar item, tax should be the same. 

The method of calculating due taxes is then extremely simple, clear and cheap (for tax bodies). 

Nevertheless, we may observe that in the name of broadly understood taxation justice, we 

should first of all divide the properties into residential ones and those related to running 

business activity. In the latter, it is reasonable to introduce further division, in which properties 

related to forest and agriculture activity will be significantly less taxed. Moreover, certain 

“inequality” may be attributed exclusively to location, since commune authorities (within their 
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tax powers) may, to a certain extent, shape the level of tax rates. Taking into account all 

elements indicated here, we may wonder whether it is just and fair to make exceptions in the 

taxation equity. The above-mentioned deviations have not caused serious objections. However, 

we should analyze them and consider why such solutions were implemented and whether it is 

still necessary to keep the currently used constructions. In the Central and Eastern European 

countries, where the state was practically the only property owner and the state determined the 

conditions on which the property was passed (in various legal form), it was impossible for the 

free market – which would determine the real value of the property - to develop. As a result, 

the state, in order to ensure income from passed property, developed by particular owners, 

created an area-related taxation system. Constitutional changes after 1989 led to the origin of 

free market, as a result of which we have witnessed significant economic differentiation related 

to the use of the real estate, leading to considerable changes to their value. Currently, the use of 

real estate significantly influences the amount of income obtained by a particular entity, what is 

more, there is a real possibility of making a market valuation of the property. A question needs 

to be posed, then, whether the justice as determined before the constitutional reform, still 

reflects the current actual state or not. In order to answer it, we need to analyze various – 

economic and social – aspects of the changed situation. In my opinion, the current legal status 

protects the owners of large properties, who only “keep” them, that is, they do not use them 

either for residential or strictly economic purposes. Obviously, this negatively affects the 

development of the region, since entrepreneurs wanting to invest in a particular area encounter 

difficulties, while local authorities do not receive significant budget revenues. It is also worth 

emphasizing that the current taxation system may constitute a barrier to particular types of 

economic activity (for example, it is practically impossible to run a golf course in Poland due 

to the amount of tax burden imposed on such property). It is also hard to consider as fair the 

same taxation of, for example, an exclusive and profitable jewelry shop located in the city 

center and an undeveloped building in the suburbs, desperately needing renovation, whose area 

is the same. Such situations are possible, since it is enough for the entrepreneur to possess a 

taxation object in order to be forced to bear the burden imposed at the rates stipulated for 

buildings related to running economic activity. 

 

Advantages and disadvantages of area-based taxation 

Politicians and economists have been trying to create an ideal tax system for over two 

centuries. The emergence of such permanent system in each state is impossible, as political, 

social and economic conditions of fiscal policy vary in time, as well as the features of a tax 

system - including the way of integrating social insurance contributions with income tax - that 

are considered ideal. Reforming, harmonizing and integrating the tax system is thus a 

continuous process, arousing numerous controversies related to the nature of the target system 

and ways of achieving it. Ideological and doctrinal differences lead to serious disputes among 

politicians of various political parties as well as among economists [Wołowiec T. Szybowski 

D. 2017]. Economic globalization was one of the important modeling factors the process of 

transformation carried out at the beginning of the 1990s systemic Polish economy. The banking 

sector in Poland was one of the sectors of the economy which was the earliest subject to 

processes of acclimatization and adjustment to institutional, normative, procedural and 

technological standards functioning in the European Union [Prokopowicz D. 2017]. 

Our analysis of the advantages and disadvantages of area-based tax should not omit its 

simplicity. There is no doubt that the lack of complicated calculation procedures allows to 

lower administration costs. The current level of administration costs as well as the costs of 

taxpayers’ adjustment is not – in Poland and other countries with area system – too excessive. 

In a situation where the property taxation system has already been well-established, the task of 

providing a certain fiscal amount for the state and local authority is not too complicated and 

does not consume too much time, either (time needed to prepare, fill in and provide proper 
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forms to tax administration bodies, number of tax return forms submitted by taxpayers in a year 

and amount of necessary information on the property). The costs absorption (alternative costs 

of a time unit needed for fulfilling tax obligation, costs paid to tax counseling companies) are 

also lower. 

In area systems we may discern certain solutions referring to the value of property. 

Some types of property are taxed by referring rates to their value, determined for other 

purposes. Another manifestation of referring to value in area systems is tying the level of 

taxation to the type and use of property [Bahl, R., Martinez-Vazquez, J., and Youngman 2007]. 

As a rule, properties located in cities and used for running business activity are taxed with 

higher rates than those serving only residential purposes. The tie between the amount of tax 

and the value is visible in area systems also when determining tax rates and exemptions by 

means of passing local law. Classifying properties into tax districts depending on their location 

and area development, exempting properties which do not bring income or which are used for 

conducting socially-beneficial activity (welfare, cultural, etc) they all constitute an attempt at 

legally relating the amount of taxation imposed on a given property to its broadly understood 

value. 

A typical feature of area systems is preference taxation of agricultural and forest 

property. In these systems we use various solutions aimed at alleviating the taxation burden 

imposed on arable land and forest owners. In area-related taxation systems, properties used in 

conducting business activity are taxed very high as a rule. The amount of tax imposed on the 

area owned by an entrepreneur is a few times higher than the area used by other entities. In 

extreme cases, this makes it impossible to conduct some types of economic activity at all, 

whereas in other cases, it makes such activity more expensive, since tax on property constitutes 

a cost of conducting activity. Property tax paid on the area in some cases distorts the real costs 

of conducting business activity in a given area. This is attributed to the fact that the amount of 

tax is treated on the entrepreneur’s side as an element of the costs of such activity. The same 

tax and thus the costs is shown both by the taxpayer using the property of low value and the 

taxpayer of very well-located and developed (and thus expensive) area. Tax costs are in such 

cases detached from the actual value of property used for conducting business activity. This is 

visible when comparing tax costs with depreciation costs which are significantly higher in case 

of properties (especially buildings). In area-related property taxation systems it is extremely 

difficult to tie the amount of taxation to the payment capabilities of a taxpayer. In such case, 

the differentiation of taxation level without referring to the value of property is not possible. It 

is, however, a feature of these systems which does not evoke protests of less affluent taxpayers. 

This may only be explained by relatively low burden constituted by those taxes. Taxpayers do 

not protest for fear that it might lead to increasing taxation for all taxpayers. And they are right, 

since you cannot increase the tax rate only with reference to one group of taxpayers, omitting 

others, who have the properties of the same areas. This would constitute subject discrimination, 

forbidden by the constitution.  

 

Simplicity of solutions of area systems of property taxation 

The area systems of property taxation offer simplicity of solutions used at the tax 

collection stage. To administer and collect them we do not need complex and specialized tax 

structure. A tax paid on the square meter usually only requires multiplying the number of 

meters by an appropriate rate, which cannot be too complicated or costly. The collection of 

such taxes does not require financing very expensive mechanisms of valuation and appreciation 

of the property value, typical for ad valorem systems. This definitely constitutes an advantage 

of area-related taxes. On the other hand, it restricts the possibility of obtaining higher income 

on taxation of property whose value grows and the area remains unchanged. As a result, the 

simplicity in determining the tax makes it impossible to obtain higher income from properties 

whose market prices grow rapidly. Area-related taxes are characterized, at least it is assumed 
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so, by lack of differences in taxation of property depending on its location and development. In 

this way, the so-called income “chimneys” appearing when properties are taxed according to 

their value, are cut. The value of property located in urban areas is usually higher therefore the 

taxation incomes obtained by local budgets are higher. This is to the detriment of rural and 

economically undeveloped areas, where the value of properties is relatively lower. In a 

situation where the tax is paid on the area, value is of no importance, therefore revenues 

obtained from taxation of land by particular local authorities are comparable. This positive 

feature of area-based systems – in practice – remains invisible, due to differentiation in tax 

burden imposed on entrepreneurs and other taxpayers. The highest tax on square meter is paid 

by entrepreneurs, which explains why communes with most developed economy obtain the 

highest incomes. 

The area-related systems encourage people to keep land for speculative purposes. This 

is due to the fact that the property value growth does not translate itself into increased amount 

of taxation. The tax imposed on the land worth 100 and 1000 money units is the same, which, 

following the trend of growing prices for property, justifies purchasing them and waiting for 

the growth in their value. This phenomenon is dangerous, especially in the cities, where there is 

not much land for investment.  

The subject and object scope 
Taxpayers of property taxes are their owners (or property users). Due to the subject 

scope of property taxes two solutions are possible: one tax with broad subject scope or a few 

tributes imposed on particular types of real estate. Most European countries have used the 

solution consisting in adopting a uniform tax structure imposed on particular categories of 

property [Felis 2012; Wójtowicz 2007]. In some countries (France, Denmark, United 

Kingdom), a different concept was applied, selecting various performances imposed on 

particular types of property. For example, in France, the law makers adopted a solution 

consisting in separate taxation of two types of property: tax on undeveloped properties (taxe 

fonciere sur les proprietes non baties), tax on developed properties (taxe fonciere sur les 

proprietes baties), dwelling tax (taxe d’habitation). On the other hand, the taxation system in 

Great Britain comprises two taxes imposed on two categories of property: „Council Tax” – on 

residential property and „Non -Domestic Rate” – for other properties (non-residential). The 

value base of taxation requires adoption of formalized method of property valuation and 

determination how often it needs updating. Taking into account  a variety of practical solutions, 

as a simplification we may assume that this could be the capital (hypothetical price) or rental 

value of property. There are two ways of property valuation for tax purposes these are:  

• common taxation, run in a comparative or income way. The comparative way contains 

determination of a given property value, assuming that it reflects the value of the so-called 

representative real estate, and its correction due to features differing both properties, and 

finally the time factor. In the income way, we estimate income obtained from the property, 

decreased by operational costs incurred due to maintaining the property; this is done on the 

basis of actual incomes or the comparative analysis of incomes generated by properties similar 

to the valued one, 

• self-taxation, in which the taxation base is determined by the taxpayer himself, by classifying 

the property into a certain value range determined by the taxation authorities, 

• the bookkeeping method, in which the taxation base is determined on the basis of the 

bookkeeping balance value; it refers mostly to buildings used by enterprises. 

In most European countries, the common property taxation is performed, conducted 

by authorized state or local administration bodies. The system of property taxation in France is 

an example of a variant in which the taxation base is the annual rent value of the property. In 

case of some properties, the cadastral rent value is decreased by lump-sum costs of maintaining 

the property. And thus for undeveloped properties, 80% of their value is taken, for developed 

properties the taxation base is the amount equal to 50% of cadastral rent value of a given 
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property. On the other hand, in case of residential tax, the French law-makers did not adopt a 

solution typical for the other two types of property taxes. The taxation base is the amount equal 

to 100% of cadastral value of property.  

In Great Britain, the taxation base for non-residential properties used for business 

purposes is the so-called rent value of property, that is hypothetical amount of annual rent 

which the owner would receive if he decided to rent a given property on market principles. The 

estimation of rent values of properties is performed every five years, since the process is 

extremely complicated. The statement of valuation of particular properties valid since 1
st
 April 

2010 contains the effects of rent value estimation as of 1
st
 April 2008. On the other hand, in 

case of residential properties, the taxation base is their market value (properties were valued 

according to market prices which they could fetch on 1
st
 April 1991). 

The taxation base for area tax in Germany is the property value (market or rent), 

corrected by a certain indicator determined in the law. The valuation of particular categories of 

property is done according to certain norms precisely determined in the act on the principles of 

estimating property objects for tax purposes (for example the area belonging to agriculture and 

forest companies located in “old” lands – their market value from 1964, determined in line with 

the act of valuation; the land property – the value determined in 1935). The determined value 

of moveable property is a starting point for calculating the taxation base. In the process of 

property valuation for fiscal purposes, an essential role is played by its updating. Apart from 

determining dates for new property valuation, it is justifiable to assume the obligation of 

annual indexation of property value between consecutive valuations. Such indexation should be 

most of all used in systems where there are quite rare repetitions of performed valuations. 

Contrary to property re-valuations, possible annual indexation is only a current correction in 

the property value, resulting from observed market trends. Just like in case of other elements of 

the property taxation system, also in this matter we may observe different approaches in 

particular states.  

 

The amount of tax burden 

Tax rates are another element of the construction in which we can observe significant 

discrepancies. In contemporary democratic countries, local authority units have been 

guaranteed a certain scope of competencies in determining the level of tax rates. Depending on 

the constitutional position of the local authority in a state, that is on the scope of its 

independence in relations with central authority, it may independently shape the level of 

property tax rates or – which is observed much more frequently – it has limited competencies. 

These restrictions may cover: the necessity to observe certain statutorily limited levels of tax 

burden and the right to use certain rate multipliers, taking into account local circumstances. 

Tax rates are sometimes determined locally and sometimes by the central government.  

In practice, in all European countries the level of tax rates is differentiated depending 

on the type, use and location of particular properties. For example, in Austria, tax rates range 

from 0.05% to 0.2% of the taxation base. The actual level of burden is usually much higher, 

since communes can use the coefficient (Hebesatz) reaching even 500% of the tax amount. In 

Estonia, the area tax rates range from 0.1% to 2.5% of the estimated value of the land. In 

Germany, tax rates are established, depending on the taxation object, between 2.6‰ and 10‰ 

of the taxation base. German local authorities, similar to Austrian ones, have the possibility of 

increasing the amount of tax burden. Due to considerable autonomy of communes when 

determining the amount of the so-called multipliers, tax rate coefficients, burdens imposed on 

property may differ between particular communes. The rates are determined separately for the 

area constituting an agricultural and forest farm (A type of land tax) and for real estate (B type 

of land tax). The average amount of multipliers measured in all communes in 2010 was in case 

of the A type land tax – 301%, whereas in case of B type tax – 410% of tax amount. In Great 

Britain, a principle was introduced, stating that the amount of “Council Tax” depends on the 
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value range in which a given residential property is classified (differentiated amount ranges for 

England, Scotland and Wales). The tax is calculated on the basis of the value range in which a 

given property is classified and defined proportions between these ranges. With reference to 

the second tax – “Non-Domestic Rate”, rates are different for England and Wales. In England, 

separate rates are for London and for the rest of England. Apart from the base rate, a separate 

rate for small enterprises is applied. The “Non-Domestic Rate” in the period of 2012/2013 

amount to slightly over 45 pence for each pound of rent [Boadway, Kitchen 1999; Becker 

2002; Kitchen 
 
1992; Kitchen & Slack 1993].   

There are very considerable differences between countries with respect to the extent to 

which local governments are free to determine tax rates. Sometimes rates are essentially set by 

the central government. Sometimes there is some local discretion, within centrally-set limits. 

Sometimes there is complete local discretion. Where rates are determined locally, local 

governments first determine their expenditure requirements. They then subtract non-property 

tax revenues available (for example, intergovernmental transfers, user fees, and other revenues) 

from their expenditure requirements to determine how much they need to raise from property 

taxes. The resulting property tax requirements are divided by the taxable assessment to 

determine the property tax rate. Even where rates are locally determined, there are often limits 

placed on them by the central government.  Setting tax rates at the local level places 

accountability for tax decisions at the local level. Local determination of tax rates is 

particularly important in many countries in which a senior level of government determines the 

tax base. Local tax rates may have to be set within limits, however, to avoid distortions. A 

minimum tax rate may be needed to avoid distorting tax competition. Richer local governments 

may choose to lower tax rates to attract business. With their larger tax bases, they can provide 

equivalent services at lower rates than poorer competing regions. The resulting location shifts 

are not always allocatively distorting, but they are generally politically unwelcome. In addition, 

a maximum rate may beneeded to prevent distorting tax exporting, whereby local governments 

levy higher tax rates on industries in the belief that the ultimate tax burden will be borne by 

non-residents [Boadway & Kitchen 1999]. Many local governments levy rates that differ by 

property class. Different tax rates may be imposed for different classes of property (residential, 

commercial and industrial, for example) [De Soto 2000]. This system gives local governments 

the power to manage the distribution of the tax burden across various property classes within 

their jurisdiction in addition to determining the size of the overall tax burden on taxpayers. 

Generally, where such variable tax rates are applied, properties are assessed at a uniform ratio 

(100 percent or some lesser percentage) of market value [Guevara, Gracia Espano 1994]. 

Another and probably more common way to differentiate among property classes is through a 

classified assessment system. Under this system, classifications or types of property assessed 

value, but a uniform tax rate is applied. In terms of accountability, variable tax rates would be 

more visible and easier to understand for taxpayers than a classified assessment system, which 

may, unfortunately, be one reason that differentiated rates are less commonly employed than 

differentiated assessment ratios [Holland&Vaughan 1992]. In many countries tax rates are 

differentiated by property class, or there is assessment differentiation or tax relief for some 

classes of property. Variable tax rates (or other differentiation of property taxes among 

property classes) may be justified on a number of grounds [Maurer & Paugam 1992; Netzer 

1996; Netzer 1997; Tanzi 1992; Youngman & Malme 1994]: 

a. On the basis of fairness with respect to benefits received, it can be argued that the benefits 

from local public services are different for different property classes. In particular, a case 

can be made on benefit grounds for taxing non-residential properties at a lower rate than 

residential properties.  

b. On efficiency grounds, it has been argued that property taxes should be heavier on those 

components of the tax base that are least elastic in supply. Since business capital tends to 

be more mobile than residential capital, efficiency arguments again lead to the conclusion 
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that business property should be taxed more lightly than residential property. In reality, 

however, lower  rates are generally applied to residential properties. 

c. Variable tax rates can also be used to achieve certain land use objectives. Since higher 

property taxes on buildings tend to slow development and lower taxes speed up 

development, a municipal policy to develop some neighborhoods instead of others might 

support differential taxes in different locations as well as for different property classes. 

Tax reliefs and exemptions. 

The amount of burden is related to the issue of tax preferences (reliefs and 

exemptions). The following types of preferences are worth paying special attention since they 

allow to use taxes to perform other functions (economic, social functions):  

• subject ones, concerning particular type of property (state, commune property, used by 

administration bodies and intended for providing public services), 

• resulting from the personal situation of a taxpayer (age, illnesses, number of dependants, 

affluence level),  

• object ones, related to the way the property is used (agricultural or forest activity). In most 

European countries the catalogue of valid tax reliefs and exemptions is gradually being limited. 

No country taxes all immovable property uniformly. In addition to the limited 

coverage of some property taxes and the effects on tax burdens of the valuation options 

mentioned above, there are myriad other ways to vary property tax burdens among different 

types of property and taxpayers. Sound reasons for granting exemptions and other forms of 

property tax relief exist, and all property tax systems provide selective relief. Administrative 

simplicity is the chief rationale for exempting government property [Birg & Black 2004; 

Hepworth 2001].  

Exemption of certain non-governmental organizations can be rationalized on the 

ground that they provide socially worthwhile services that government otherwise might have to 

provide. Exemptions of charitable, educational, and religious properties fall into this category. 

Exemptions and relief for residential properties are intended to cushion residents from 

excessive property tax burdens [Malme & Youngman 2001]. They are politically popular as 

well. It is common to classify property on the basis of its use and to vary the amount of tax 

exacted from property in each class. The ostensible purpose of differentials is to shift burdens 

toward those better able to pay and away from those who are least able or who need an 

incentive to perform a useful activity. However, the real purpose can be merely to appease 

voters. Typically, agricultural and residential property is favored, and business property is not 

The main mechanisms for establishing property tax differentials are to employ differing 

assessment ratios, differing property tax rates, or both. In area-based systems, different 

coefficients can be applied to the area measurements instead of, or in addition to, rate 

differentials [Maurer & Paugman 2001; McCluskey 1991; McCluskey &Plimmer 2007].  

The differentials can be based on the population of a municipality, location within a 

municipality, and story within a building. Their rationale is to bring property tax obligations 

into line with presumed ability to pay or with general value patterns. Differentials based on 

types of crops or soil classifications have the same purpose. As noted, the basis of valuation 

also can be varied, such as between market value and current use value. 

The main types of property can be taxed differentially. Of particular interest to 

policymakers is a differential between land and buildings. Some have long advocated not 

taxing buildings or  taxing them at a lower rate than land. Estonia and Ukraine are examples of 

countries that tax only land value. Denmark is an example of a country that, in effect, taxes 

buildings at a lower rate than land. The chief rationale for taxing land at a (much) higher rate 

than buildings is more efficient land use. The argument has two elements. First, as land 

essentially is fixed in supply, a uniform tax on land value cannot be avoided. If the effective 

tax rate on land is high, speculation or hoarding land becomes uneconomic. Second, taxing 

buildings is a disincentive to development. It also is argued that land value taxation is easier to 
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administer than land and building taxation, because cadastral record keeping is simpler. 

Unfortunately, there are few, if any, examples of where the putative superiority of the 

preferential taxation of buildings has been demonstrated. There are several reasons for this. 

The disincentive effects of taxing buildings are trivial when effective tax rates are low. Taxing 

all land at its full market value can collide with other policy objectives, such as providing 

affordable housing in cities, preserving the ambiance of old town centers, and preserving 

farmland and open space. Valuation of land in developed areas, where site values often are 

greatest, is more difficult, because, by definition, there are few vacant land sales. In this 

situation, indirect methods of estimating land values require estimates of building values, 

undercutting the economy of administration argument. The resulting land value estimates 

would be more subject to challenge on appeal. Although it would be theoretically possible to 

tax 100 percent of land rents under an annual value tax, under a capital value tax, the greater 

the percentage of real or imputed rents that are taxed away, the smaller the tax base due to 

capitalization effects. Hence, there also is a revenue sufficiency problem with exempting 

buildings. Another dimension along which differentials may be constructed is the value of each 

property or the total value of a taxpayer’s property holdings [Müller
 
2003].  

Such differentials can be created by imposing progressive tax rates. The rationale for 

progressive rates is “ability to pay.” However, the strength of the argument for progressive 

rates is weak when applied to the value of individual properties. The value of individual 

properties can have little correlation to the income or wealth of the taxpayer, especially when 

the property is mortgaged. High marginal effective rates encourage the subdivision of parcels 

and other efforts to avoid them. In contrast, the Council Tax in the United Kingdom has a 

regressive structure - that is, higher value properties have lower effective property tax rates 

[Paugham 1999]. For instance Sweden’s local real estate fee also seems to have a regressive 

structure in that the fee is capped at SEK 6.000 for one and two-family dwellings and at SEK 

1,200 for apartment units. The fee rate for one and two-family dwelling is 0.75 percent of 

assessed values, which implies that once the value exceeds SEK 800,000, the fee reaches the 

maximum. The apartment unit rate is 0.4 percent, which implies that the maximum is reached 

at SEK 300,000 in assessed value. It is not uncommon for a mix of differentials to coexist in 

the same property tax system. Although they can result in apparent contradictions, it is difficult 

to evaluate their effects because of differences in bases for property taxes. Estimating effective 

property tax rates (taxes as a percentage of market value) would make it possible to do this 

when data on property prices can be obtained. However, it is generally reckoned that 

differentials on the order of 1:3 are sufficient to influence taxpayer behavior. Infrequent 

revaluations can have the effect of introducing de facto differentials. For example, in 1976 the 

level of value of most real property in Germany was nearly 50 percent of market values, but 

agriculture land values were less than 10 percent of market values and forestland was less than 

2 percent [Inventory of taxes 2016].  

In addition to differentials, there are several additional ways of providing property tax 

relief to residential property owners and occupants. These measures can be comprehensive, 

favoring all residential properties, or selective, favoring only the elderly, the disabled, those 

who provided qualifying military service, or those with lower incomes. Relief usually is 

restricted to a person’s primary residence (in fact, second or holiday houses can be taxed at 

higher than normal rates). Relief can be given for only a portion of the assessed value (or area 

of the property), providing a further element of progressivity to a property tax system. Small, 

low-value residences are exempt from property taxes on grounds of “efficiency” (Netherlands). 

Other approaches for providing selective residential property tax relief are based on building 

area and area per family member. Residential property also can completely escape taxation 

(Belgium). An application for such relief can be required, and eligibility can be verified 

(“means testing”). Eligibility can be based on some combination of age, property value, and 

family income. Another approach is to place limits on the proportion of income that can be 
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taken by property taxes (these measures are called “circuit-breakers” in the United States). 

Property taxes in excess of the limit may be waived or rebated. In comparison to blanket 

measures, the aim is to target relief where it is most needed. Local governments may be 

compensated for the loss of revenue [McCluskey & Plimmer 2004].  

  Another strategy for providing property tax relief is to limit year-to-year increases in 

taxes while property values are increasing. A longstanding variant of this strategy is to 

continue to rely on values set in the distant past (sometimes called “base-year” values). 

Countries commonly exempt from property taxation some or all of the property owned by 

certain types of non-profit organizations, provided that the properties are used for qualifying 

purposes. That is, the exemption is granted to a qualifying legal person, rather than a physical 

person or family. Common exemptions include property owned by: (1) governments (central, 

regional, and local governments) and used for governmental purposes (including property of 

foreign states, such as embassies); (2) institutions that provide charitable, educational, and 

other quasigovernmental services and used for stipulated purposes (such as non-profit 

hospitals); and (3) religious institutions and used for religious purposes. Usually institutional 

exemptions are complete (100 percent) and are of indefinite duration. Initial applications and 

periodic reapplications can be required. Other unusual situations also are mentioned. For 

example, sports facilities are exempt in Denmark. As discussed in the subsection on incentives, 

agricultural and forest properties can be exempted in whole or in part [Juh-Bang & Tan 2008; 

Yuan & Connoly & Bell 2009].  

Conclusions 

Before analyzing the main reasons for reforming the property taxation system in Poland we 

need to establish the meaning in which the concept of “system” will be used in this 

publication. It is necessary due to the fact that we may have justified doubts whether there is 

any “system” of property taxation in Poland at all.   

The most important reasons for reforming property tax system: 

1. It is a typical historical system, shaped not on the basis of arbitrarily adopted assumptions 

but by continuous adjustment of its particular elements – taxes – to the changing social and 

economic situation. In fact, for the past few decades the same rules regulating the agricultural 

and forest tax have been used, subject only to modifications, and never thoroughly reformed. 

2. This system is not adjusted to those operating in the European Union, dominated by systems 

based on taxable properties cadastre. The Polish system of registering and taxing properties has 

been severely criticized by EU experts, who emphasized the necessity of its reform. 

3. It is an obsolete system, based on taxing the area of the property (buildings and land), only 

slightly reflecting value as the taxation base (buildings). The assets in these taxes are valued for 

the taxation purposes in square meters and hectares (conversion and physical), not in money.  

4. In fact there is no uniform and credible register allowing proper calculation of taxes imposed 

on the property. The area being the taxation base is supposed to be derived from the register of 

land and buildings. In reality, though, there is only the register of land, whereas the evidence of 

buildings is still waiting to be created. 

5. It is a system which does not bring any expected income for local budgets. This is mostly 

attributed to the fact that buildings, constructions and the so-called construction objects which 

are not permanently joined to the ground are covered by any register, and so tax bodies of 

communes find it extremely difficult to determine which of these objects have not been 

registered for taxation.   

6. Taxes comprising this system, even though they are becoming performances similar in type 

due to the implemented changes, still demonstrate certain heterogeneity of their construction. 

Further changes to the agricultural tax and property tax have transformed these performances 

from revenue  (agricultural tax) and revenue-capital (property tax) into capital types of taxes, 

with some typical elements of revenue taxes.  
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7. The current system does not solve the problems of agriculture taxation, including taxation of 

agricultural real estate.  At present taxes imposed on properties, especially agricultural tax, are 

the only performances burdening farm owners (not counting incomes from special sections of 

agricultural production). Since that professional group does not pay taxes on revenue or income 

obtained from conducting agricultural activity, attempts are made at making the agricultural tax 

a revenue-income-capital tax.  
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uZravi qonebis dabegvris arealis sistemebi, SerCeviTi problemebi 

da reformirebis gzebi evrokavSiris SerCeul qveynebSi  

reziume 
uZravi qonebis dabegvris arealis sistemebi (regionuli, dargi) 

prqatikulad qmnian fiskalur bazas sakuTrebis dabegvris gasaangari-
Seblad. xazi unda gaesvas imas, rom aseTi struqturis Sedegebi gavlenas 
axdens rogorc aqtiur, aseve pasiur sagadasaxado subieqtebze. adgilob-
rivi xelisuflebebisaTvis ZiriTadi problema, romelic gamomdinareobs 
dabegvris (gadasaxadis) bazis arasrulyofilebidan aris is, rom maTi 
sagadasaxado Semosavlis zrda izRudeba. meore mxriv, gadasaxadis gadamx-
delebis SemTxvevaSi - sul efuZneba Tanasworobis princips, romelic 
ambobs, rom sagadasaxado sistema Tanabrad unda epyrobodes moqalaqeebs, 
ramdenadac es exeba maT damaxasiaTebel Tvisebebs, poziciebs da pirobebs - 
maTi sagadasaxado SesaZleblobebi mxolod nawilobrivadaa gaTvalis-
winebuli sagadasaxado tvirTis ganawilebis dros. 
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Summary 

Debt sustainability is an important factor of economic growth of the country. The decrease of 

economic growth rates in Georgia and increased fiscal deficit and public debt (both, foreign 

and internal) since 2012 year have made it actual to assess the debt sustainability of the 

country both, in medium term and long term perspectives. The analysis evidenced that by the 

2018 marginal indicators of debt sustainability (Public debt/GDP, Public debt/budget revenue, 

Public debt/export), are below the thresholds (50%, 300%, 200%). Nevertheless, a shock tests 

indicate that debt sustainability is vulnerable to permanent long term and to sharp short term 

shocks. In order to maintain low risk for debt sustainability, the study shows that the GDP 

growth rate in Georgia should be at least 7% in the medium term and the budget deficit should 

be below 3% of GDP for the same time period.  

Keywords: Public finance, Public debt sustainability, Macroeconomic stability.  

 

 

Introduction 

The effectiveness of a fiscal policy is a major factor in determining macroeconomic 

performance. The Georgian government has sought to use its taxation, spending and borrowing 

powers to manipulate the allocation of scare resources to achieve economic stability and 

growth. Despite this impressive objective, the results of the fiscal policy in our country are far 

from favorable. Georgia nowadays is facing serious problems in this sphere. 

 

Following the present level of the public debt of Georgia, the work considers the evaluation of 

the fiscal sustainability of the country and identification and control of the risks influencing the 

fiscal sustainability as one of the factors determining the macro-economic sustainability of the 

country.  

The fiscal sustainability of the country is estimated by considering the following indicators: 

1. Change of the public debt/GDP ratio under the influence of different shocks as per the basic 

and alternative scenarios. The basic scenario considers medium- and long-term forecasts of the 

government regarding the macroeconomic indicators (DGP growth, inflation, budgetary deficit 

and exchange rate). As for alternative scenarios, they give pessimistic (inferior to the basic 

scenario) or optimistic (better than the basic scenario) forecasts of the same indicators.  

2. Public debt structure (in relation to foreign and domestic debt) and its dynamics.  

Goal of the study 

For Georgia, Which now faces an unsustainable fiscal deficit, macroeconomic stabilization is a 

top priority.  

The paper studies the impact of various factors on fiscal sustainability. In particular, The GDP 

growth rate shock test, the budget deficit shock test, the exchange rate shock test according the 

baseline, optimistic and pessimistic scenarios is analyzed.  
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Results of the study 

Debt sustainability implies fiscal policy consistent with macroeconomic stability and growth. 

In general, fiscal sustainability is characterized by low inflation, low real interest rate, high 

private sector Investment, high growth rates. In 2013-2017years our economy was 

characterized by high inflation, high real interest rate, low grow rate and low investment. These 

indicators undermine fiscal sustainability of Georgia.  

At present, the public debt of Georgia exceeds 4,5 billion US Dollars. Since 2012 year to 

present, the public debt to GDP ratio increased (from 30 to 45%) and economic growth rate 

declines. One of the main reasons for that was radical change of fiscal policy. Some initiatives 

of the new government were directed against the free market economy principle. This 

hampered investment decisions. The significant increase of social benefits was the main factor 

of the budget deficits, which is not part of the economic growth oriented policy.  Also, 

decrease of the share of public investment expenditures in the state budget total expenditures    

had a negative impact on the economic growth rate. 

In order to ensure the debt sustainability and economic growth in the long run, it is necessary to 

change the direction of the debt to GDP trend and reduce the level of this indicator gradually. 

In addition, it is necessary to reduce this indicator to the level which allows keeping the 

conditions of creditability and liquidity of the country. 

Georgia is often subject to the impacts of external and internal shocks. In the case when the 

government debt to DGP ratio approaches the admissible upper limits, the situation may be 

estimated as unsustainable. 

In General impact of each variable on the debt to DGP dynamics is different. In particular, a 

high primary balance results in the reduced government debt to DGP ratio, high initial 

government debt results in the increased debt to DGP ratio, high real interest rate results in the 

increased government debt to DGP and high economic growth results in the reduced 

government debt to DGP ratio.  

There is a direct relation between the government debt dynamics and efficient real interest rate; 

the relation between the national debt dynamics and the real growth rate is indirect, and the 

relation between the government debt dynamics and the depreciation of the exchange rate is 

direct. Besides, the contribution of the primary balance to the debt dynamics is with a minus 

sign, while the contributions of “and other flows” (e.g. incomes from privatization) is with a 

plus sign.  

Fiscal sustainability is capability of the government to maintain its current expenses and tax 

policy in medium term and long term periods without creation of danger to payment capacity 

of the government, or without denying its separate types of obligations and separate types of 

expenses              (including pensions and other social expenses, health care, education, and 

others) considered by the budget. 

Public debt is sustainable, when government can continue serving it without requiring an 

unrealistically (from social and political point of view) large adjustment to its future revenues 

or expenses.  

Public debt can be regarded as sustainable when the primary balance needed to at least stabilize 

debt under both baseline and realistic shock scenarios is economically feasible, such that the 

level of debt is consistent with an acceptably low rollover risk and with preserving potential 

growth at a satisfactory level (IMF, 2013). In practice fiscal sustainability is assessed by 

checking whether debt is on a declining path while remaining below certain thresholds. Related 

concepts are solvency- the current debt stock is fully covered by the present discounted value 

of all expected future primary balances, and liquidity-ability to meet maturing obligations.  

Some Economists call fiscal policy unsustainable if a country’s debt is growing faster than its 

GDP) Congressional budget Office, 2007).  
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In the economic literature we encounter various definitions of fiscal sustainability. According 

to Balassone and Franco (1) the theory has proposed different conditions for sustainability-

from a non rising tax rate to an inter-temporal discounted budget constraint. 

Blanchard (2) defines sustainable fiscal policy as a policy that ensures that the ratio of the debt 

to GDP converges back towards its initial level. , the public debt is sustainable if the inter-

temporal constrain is, i.e. the present value of the future primary balances fully covers the 

initial debt level.  

The basic factors influencing the debt to DGP ratio are: primary balance, initial debt rate, real 

interest rate and rate of the economic growth 

The sensitive analysis of the debt sustainability is based on the baseline scenario of The 

Ministry of Finance of Georgia and assumptions of a realistic macroeconomic shock test, 

where one or more economic indicators worsen. The share of external and domestic public debt 

in overall debt is assumed to be 80%-20% till 2027, the basic real GDP growth rate 5.5%and 

the basic exchange rate GEL/USD 2.5. The export maintains its current growth tendency. 

We used MOF tax revenue projections. Public debt sustainability is examined based on IMF 

model MAC DSA (3, 4, 5, 6).  

The study showed that according the baseline scenario all marginal indicators of debt 

sustainability in 2017 (Public debt/GDP, Public debt/budget revenue, Public debt/export), were 

below the thresholds (50%, 300%, 200%). According to this scenario Georgia’s fiscal 

Sustainability is stable in the medium term. The debt burden indicators do not exceed the 

thresholds. But the calculations show that the degree of impact of different shocks is different. 

In particular, the government debt to DGP value is most strongly affected by the shocks caused 

by the exchange rate depreciation and by the reduced growth rates. In a long term, debt is 

unsustainable in case of permanent multi shocks. 

A shock tests indicate that debt sustainability is vulnerable to permanent long term and to sharp 

short term shocks 

We must also note that in estimating the debt sustainability, the model given above uses the 

data only about the public debt and does not consider the information about the debts of 

corporations or legal entities of public law (LEPLs). However, in reality, LEPLs are quasi-

national corporations financed through the state budget. Consequently, the consideration of 

their debts in the national debt statistics will further increase the load of the national debt and 

will complicate ensuring the sustainability of the public debt.  

When estimating the national debt of Georgia, the peculiarity of its structure should be 

considered. The share of foreign debt in the national debt is more than 80% significantly 

exceeding the upper  limit (60%) fixed by the International Monetary Fund for Market access 

countries.  

The analysis has made it clear that by 2018, such indicators of the public debt sustainability as 

the public debt to DGP, public debt to the budget Revenues, and public debt to export ratios, 

according realistic scenario remain below the limits. Nevertheless, shock tests of economic 

factors indicate that debt sustainability is vulnerable to permanent long term and to sharp short 

term shocks. Without a timely adjustment of fiscal policy meaning using the budgetary funds 

to finance predominantly the fields supporting the economic growth, such as education and 

science, targeted (rather than general) healthcare programs and infrastructural projects, 

reducing the administration costs and identifying and controlling fiscal risks, the country may 

face the need for a significant reduction of the budget expenditures in the medium- and long-

term periods. 

We should take into account, that the public debt statistics only cover the debts of the general 

government and National bank of Georgia. The total external public debt is 6 billion USD 

(44% of GDP).But Country’s total external debt is 15.5 billion USD (historical maximum 

level) (more than 100 % of GDP). The share of public debt in the whole foreign debt of 

Georgia in 2017 year comprises nearly 40%, the rest is the share of the private sector.  
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Assessing fiscal sustainability we should take into account risks, associated with private debt 

too. 

One of the main problems of fiscal sustainability of Georgia in 2013-2017 years was the 

distribution of the debt burden during the year. The observed tendency was that total deficit 

was allocated during the last months of the year, which causes monetary pressure on exchange 

rates, price levels and fiscal sustainability. 

Therefore, arising from the challenges existing in the budgetary system of Georgia, For 

achievement of fiscal stability in medium term and long term periods it is vital development 

and establishment of tax and spending policy oriented on economic growth that at the same 

time will allow a gradual improvement of poor social condition existing in the country by 

enhancement of the effectiveness of internal and external resources’ usage. 

 

 

Conclusion 

The study showed that according the baseline scenario in the medium term and long term 

Georgia’s debt is sustainable.  All debt sustainability indicators do not exceed the marginal 

values. However, in a long term debt sustainability is vulnerable to permanent multi shocks.  

The analysis showed that in the public debt structure the external debt dominates, which causes 

fiscal sustainability to be more vulnerable to an exchange rate shock. A raised economic 

growth and decreased budget deficit could make the country’s fiscal sustainability more stable 

and stimulate high long term economic growth. It will diminish the negative influence of the 

public debt on the economic growth rate. 

The significant increase in social benefits is the main source of the budget deficit enlargement, 

which is not the economic growth oriented fiscal policy. The achievement of growth-oriented 

adjustment requires that a comparable emphasis be given to the establishment of priorities for 

government spending.  For sustainable economic growth the share of public investment should 

increase in state budget expenditures and at the same time, decrease the share of social 

expenditures.  

The study shows that without urgent adjustment in the state budget expenditures, disclosure 

and management of fiscal risks, the government of Georgia may find it necessary to drastically 

cut the budgetary expenses in the medium and long term.  
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saqarTvelos saxelmwifo valis mdgradobis analizi(kvleva) 

reziume 

 
2012 wlis Semdgomi periodi saqarTveloSi xasiaTdeba mTliani Siga 

produqtis mCvenebeli  zrdis dabali tempebiT xasiaTdeba. kvlevaSi qveynis 
saxelmwifo valis mdgradoba  makroekonomikuri stabilurobisa da ekono-
mikri zrdis  erT-erT ganmsazRvrel faqtorad ganixileba. 

miuxedavad imisa, rom dReisaTvis saxelmwifo valis mdgradobis 
TiTqmis yvela ZiriTadi indikatori (kerZod, saxelmwifo vali/mSp-Si, sa-
xelmwifo vali biujetis SemosavlebSi, saxelmwifo vali/eqsportSi) zrda-
di qveynebisaTvis savaluto fondis saxelmwifo valis mdgradobis meTodo-
logiiT (MACDSA) dadgenil dasaSveb Werebs (Sesabamisad, 50%-s, 300%-sa da 
200%-s) qvemoTaa da realisturi scenaris mixedviT valis mdgradobas sa-
Sualovadian da grZelvadian periodebic safrTxe ar emuqreba, saxelmwifo 
valis struqturaSi sagareo valis maRali wilis (80%-ze meti)  gamo sxvada-
sxva saxis (gansakuTrebiT valutis kursis mkveTri dacemisa da zrdis 
tempis Semcirebis)  Sokebis, aseve, multi Sokebisa da sxvadasxva saxis  cal-
keuli Sokis xangrZlivi periodis ganmavlobaSi zemoqmedebis SemTxvevaSi  
qveynis saxelmwifo valis mdgradobis idikatorebi mkveTrad uaresdeba ro-
gorc saSualovadian, aseve grZelvadian periodebSi. valis mdgradobis 
Sesafaseblad mxedvelobaSia misaRebi agreTve qveynis mTliani valis 
moculobac, rac dReisaTvis istoriul maqsimums  (16,7 miliard dolars) 
Seadgens. 
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murTaz kvirkvaia 

 ekonomikis doqtori, profesori 

vasil kikutaZe 

 ekonomikis doqtori,  

asocirebuli profesori  
daviT sixaruliZe 

 ekonomikis doqtori,  

asocirebuli profesori 

SoTa SaburiSvili 

 ekonomikis doqtori, 

asocirebuli profesori 

vaxtang Waraia 

ekonomikis doqtori, 

 asocirebuli profesori  

 
axalgazrdebis profesiuli orientacia: saerTaSoriso 

gamocdileba da saqarTvelo
1
 

reziume 

didi socialuri, politikuri da ekonomikuri mniSvnelobis gamo 

profesiuli orientaciis problemebi mravali qveynisa da saerTaSoriso 

organizaciis mudmivi zrunvis sagania. statiaSi gaanalizebulia profesi-
uli orientaciis kvlevis Teoriul-meTodologiuri safuZvlebi, romle-
bic gansazRvravs axalgazrdebis profesiuli orientaciis ZiriTad Car-
Coebs mTel msoflioSi. gamovlenilia saqarTveloSi profesiuli orienta-
ciis sferoSi arsebuli problemebi, rac, rig SemTxvevaSi, ekonomikuri 

ganviTarebis Semaferxebeli da socialuri mdgomareobis gauaresebis 

ZiriTadi faqtoria. 

sakvanZo sityvebi: profesiuli orientacia; karierieris dagegmva; Sromis 

bazari; ganaTleba; dasaqmeba.  

 
Sesavali 

XIX saukunis dasasrulsa da XX saukunis dasawyisSi msoflios mra-
val qveyanaSi profesiuli orientaciisadmi moTxovnileba gaCnda, rac 

ZiriTadad dasaqmebuli axalgazrdebis xelSewyobasa da xelsayreli 

profesiis dauflebas isaxavda miznad. ra Tqma unda, sxvadasxva qveynebSi 

profesiuli orientacia gansxvavebulad esmodaT, maTi kulturuli, so-
cialuri, politikuri, ekonomikuri, ganaTlebis modelis, mentalitetisa 

da sxva faqtorebis gaTvaliswinebiT, Tumca amosavali wertili saerTo iyo 

- dasaqmebis da ekonomikuri ganviTarebis xelSewyoba. 

saqarTvelosTvis profesiuli orientaciis sakiTxi erT-erTi umwva-
vesia, Tumca sazogadoeba saTanadod ver aRiqvams araswor profesiul 

orientaciasTan dakavSirebul negatiur Sedegebs. profesiis araswori 

arCeva, saboloo angariSiT, ekonomikis axali sawarmoo simZlavreebis sa-
Tanado samuSao ZaliT uzrunvelyofis problemaSi vlindeba. saqarTve-
loSi umuSevrobis arsebuli maRali donis pirobebSi (oficialuri 

                                                 
1
 kvleva ganxorcielda grigol robaqiZis saxelobis universitetSi, 
fundamenturi kvlevebisTvis SoTa rusTavelis erovnuli samecniero 
fondis sagranto dafinansebis farglebSi. grantis #217362 
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statistikiT bolo wlebSi daaxloebiT 14 procentis farglebSi), rodesac 

asiaTasobiT adamiani umuSevaria, damsaqmeblebi ver pouloben vakanturi 

samuSao adgilebisTvis Sesaferis kadrebs, Sesabamisad, swori profesiuli 

orientacia iZens aqtualur mniSvnelobas.  

**** 
ucxoeli specialistebis azriT, profesiuli orientacia warmoad-

gens kompleqsur sistemas, romelic moicavs mosaxleobis sxvadasxva jgu-
febis profesiul orientacias, konsultirebas, SerCevasa da gadarCevas, 

sawyis dasaqmebasa da profesiul adaptacias. sistemis yvela Semadgeneli 

orientirebulia Sesabamis asakobriv jgufebze da xels uwyobs profesiisa 

da profesiuli momzadebis profilis sworad SerCevas, aseve efeqtian, 

profesiul ganviTarebas [OECD, 2014: 8]. profesiuli orientacia moicavs 

ramdenime etaps, romelTa Soris profesiis arCevis process gansakuTre-
buli adgili uWiravs. is warmoadgens adamianis cxovrebiseuli gzis mo-
nakveTs, gadawyvetilebis miRebis process, romelic gansazRvravs mis Sem-
dgom profesiul beds. profesiis arCevis procesi yovelTvis kritikuli 

momentia pirovnebis cxovrebaSi da is saWiroebs gansakuTrebul fsiqo-
logiur mxardaWeras. swored aseTi mxardaWeris aRmoCenas iTvaliswinebs 

profesiuli orientaciis sistemis muSaoba. profesiul orientacias araerTi 

Teoria eZRvneba, romelic am problemis calkeul aspeqtebs asaxavs. jon 
holandis Teoriis mixedviT, profesiuli orientaciisas adamianebs ur-
CevniaT imuSaon msgavs pirovnebebTan erTad. isini eZeben iseT samuSao 
adgils, sadac gamoiyeneben sakuTar unar-Cvevebs da gamoxataven Tavis 
damokidebulebebsa da Rirebulebebs. holandma gamoyo adamianis eqvsi 
tipi: pragmatuli; cnobismoyvare; artistuli; socialuri; iniciatori; 
tradiciuli. adamiani ufro warmatebuli da kmayofili iqneba Tu Tavis 
pirovnul niSan-TvisebebTan Sesabamis samuSao garemos airCevs [olland, 
1997]. albert banduras kognituri Teoriis mixedviT, profesiul orien-
tacias sxva pirebze dakvirveba gansazRvravs. adamianebi swavloben 
sxvis Secdomebze, irCeven iseT profesiebs, romlebsac prestiJulad da 
mimzidvelad Tvlian [York University, 2008]. frenk parsonis ideis mixedviT, 
unda moxdes profesiuli moTxovnilebebisa da pirovnuli maxasiaTeb-
lebis erTmaneTTan dakavSireba, pirovneba Tavs ukeTesad warmoaCens Tu 
misi samsaxuri mis unar-Cvevebs Seesabameba [Parsons, 2008]. profesiuli 

orientaciis pirveli samsaxurebi me-20 saukunis dasawyisSi aSS-Si, did 

britaneTSi, safrangeTsa da germaniaSi gaCnda. Tanamedrove ganviTarebul 

qveynebSi moqmedebs profesiuli orientaciis samsaxurebis farTo qseli. 

profesiuli orientaciis pioneria aSS, q. bostonSi ukve 1908 wels 

pirveli „profesiuli konsultaciis biuro“ funqcionirebda [Jeckson, 

2010:18]. Tanamedrove amerikuli modelis Tavisebureba isaa, rom saxelm-
wifo dasaqmebis centrebTan erTad warmatebiT funqcionirebs profesiuli 

orientaciis kerZo sistemac. pirveli ufasoa da Sromis saministros mier 

imarTeba, ukanaskneli ki komerciul sawyisebze funqcionirebs. amerikuli 

modelis warmateba mis mravalferovnebaSia, aqtiurad iyeneben Tanamedrove 

teqnologiebs, adamians skolis merxidan eZleva SesaZlebloba, gaaanali-
zos Tavisi momavali profesiis dadebiTi da uaryofiTi  mxareebi. ameriku-
li modelis warmatebas arsebiTad ganapirobebs profesiuli orientaciis 
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sainformacio qselis funqcionireba, sadac detaluradaa mocemuli Se-
saxeb mniSvnelovani informacia calkeuli vakansiebisa da profesiebis.  

evrokavSirsa da mTel msoflioSi germanias umuSevrobis erT-erTi 

yvelaze dabali maCvenebeli aqvs, miuxedavad amisa, axalgazrdebis xelSew-
yobaSi qveyana mudam mowinavea. germaniis saganmanaTleblo sistema gamorCe-
ulia msoflioSi. mas sakmaod mZlavri da mravalmxrivi struqturirebuli 

profesiuli ganviTarebisa da orientaciis sistema gaaCnia. aRsaniSnavia, 

rom kvalificiuri kadrebis moTxovna-miwodebis dabalansebisaTvis germa-
niis kanonmdeblobiT yvela skola da umaRlesi saswavlebeli valdebulia, 
saswavlo gegmebSi Seitanos profesiuli orientaciis kursi. Sromis 

bazris saxelmwifo saagento aqtiurad TanamSromlobs skolebTan, raTa 

damamTavrebeli klasebis moswavleebs saSualeba mieceT monawileoba mii-
Ron sxvadasxva saxis praqtikul samuSaoebSi, miiRon gamocdileba da 

gaerkvnen Tu romeli profesiaa ufro mimzidveli [Ebbinghaus, 2006: 4]. es 

meTodi iZleva drois, energiisa da finansuri resursebis dazogvis saSua-
lebas, aseve efeqtianad akavSirebs axalgazrdebs maT potenciur damsaq-
mebel kompaniebTan. germaniaSi farTodaa gavrcelebuli profesiuli 

orientaciis centrebis universitetis farglebSi daarsebac, romelic ad-
gilobriv da ucxoel studentebs exmareba, aRmoaCinon sakuTari profesi-
uli miswrafebebi da warmatebulad dasaqmdnen. germanuli modelis mniSv-
nelovani upiratesobaa, umuSevrad darCenili adamianebis reaqtivacia da 

maTi srulfasovani dabruneba samuSao procesSi.  

evropaSi erT-erT yvelaze mowinaved, germanulTan erTad, franguli 

modelia miCneuli. is saxelmwifos mier kontroldeba da saministroebis 

erToblivi moqmedebiT xasiaTdeba. ganaTlebisa da profesiis erovnuli 

sainformacio biuro (ONISEP) Tavis saqmianobas mTeli qveynis masStabiT 

600-mde warmomadgenlobis meSveobiT axorcielebs. ONISEP-i msurvelebs 

exmareba informaciis moZiebaSi, Sromisa da dasaqmebis bazrebze arsebul 

tendenciebze, profesiul saswavleblebsa da iq moxvedris wesebze [Turchina, 

2013: 220]. profesiuli orientaciis frangul modelSi saxelmwifo stuq-
turebi aqtiurad TanamSromloben mSobelTa kavSirebTan, dasaqmebis bir-
JebTan, profesiuli momzadebisa da sainformacio centrebTan. franguli 

modelis xibli mis efeqtian saxelmwifo regulirebaSia, romelic maRal-
kvalificiuri kadrebis daxmarebiT efeqtian gavlenas axdens axalgazr-
debze  maTi momavali profesiebis arCevis dros. 

did britaneTSi profesiuli orientaciis problemebze yuradRebis 

gamaxvileba XX saukunis meore naxevridan daiwyes, rac ekonomikuri prob-
lemebiTa da umuSevrobis zrdiT iyo ganpirobebuli. 1973 wels gamovida 

specialuri kanoni, romlis Tanaxmad, profesiuli orientacia unda yofi-
liyo moswavlis Tanamgzavri ganaTlebis miRebis mTel procesSi, rac spe-
cialuri kursebis organizebaSi gamoixateboda. did britaneTSi arsebobs 

profesiuli orientaciis specialuri saagentoc, romelic mravalmxriv 

daxmarebas uwevs axalgazrdebs pragmatuli arCevanis gakeTebaSi [OECD]. 

profesiul orientaciaSi aqtiuradaa CarTuli Tanamedrove teqnologiebi 

da roluri TamaSebi, romelic moswavles potenciuri profesiis detalebs 

acnobs. am modelis saintereso detalia skolebSi specialuri mcire 

sawarmoebis dafuZneba, sadac skolis moswavleebi realur praqtikas 

gadian da xvewen TavianT produqtsa Tu momsaxurebas.  
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eqspertebis SefasebiT, evropaSi yvelaze demokratiuls ganaTlebisa 

da profesiuli orientaciis daniuri sistema warmoadgens. is efuZneba 

axalgazrduli ganaTlebis Ria koncefcias da araformaluri ganaTlebis 

faseulobebs, romlebic am qveyanaSi ukve mravali welia arsebobs. mniSvne-
lovani yuradReba ufrosklaselebis praqtikul saqmianobas eTmoba, maT 

monawileobas moxaliseobriv da socialur samuSaoebSi. axalgazrdebis 

ganaTlebis Ria programas ar gaaCnia mkacrad gansazRvruli vadebi, meca-
dineobebi iwyeba jgufebis formirebis Semdeg da xorcieldeba ganaTlebis 

saministros saTanado akreditaciis mqone saganmanaTleblo dawesebu-
lebaSi. saswavlo weli 40 kvira grZeldeba, xolo saswavlo kvira 35 saaTs 

Seadgens, damoukideblad momzadebisaTvis gaTvaliwinebuli drois CaTv-
liT. moswavleTa interesebisa da moTxovnilebebis gaTvaliswinebiT, 
profesiuli konsultanti adgens swavlebis individualur traeqtorias, 

romelic mtkicdeba Ria axalgazrduli ganaTlebis gaerTianebuli sabWos 

mier [Федотова, 2003: 273]. 

evropuli qveynebisagan gansxvavebiT, iaponuri modeli mTlianad  

saSualo skolazea koncentrirebuli. iaponiaSi saskolo ganaTlebis Ziri-
Tad birTvs swored profesiuli momzadeba Seadgens. iaponeli specialis-
tebis azriT, adamianis profesiuli orientacia yvelaze ukeT ara maRal, 

aramed sawyis klasebSi yalibdeba da isini swored am periodidan iwyeben 

aqtiur muSaobas. iaponuri modeli 4 Semadgenels moicavs: profesiuli ga-
naTleba, profesiuli konsultacia, profesiuli gamorCeva da profesiuli 

adaptacia. yvelaze didi aqcenti profesiul adaptaciaze  keTdeba. 

moswavleebi savaldebulo wesiT gadian specialur sinjebs sxvadasxva 

profesiaSi, raTa maT SesaZleblobebTan da survilTan yvelaze axlos 

myofi profesia SearCion. iaponuri modelis warmatebis saidumlo swored 

mis individze orientaciaSia skolis dawyebiTi klasebidan [Shniper, 2008: 11].  

profesiul orientaciaze mimarTuli saqmianoba CineTSi moswavleebis 

sazRvargareT swavlis gagrZelebazea orientirebuli [Кожевникова, 2009: 

154]. skolebSi gaxsnilia ucxouri warmomadgenlobebi, romlebic aqcenti-
rebulni arian inglisurisa da sxva ucxo enebis Seswavlaze. Cineli 

moswavleebis sazRvargareTze orientacia ganpirobebulia pirvel rigSi 

adgilobriv umaRles saswavleblebSi vakansiebis deficitiTa da umaR-
lesSi Cabarebisas abiturientebisaTvis wayenebuli mkacri kriteriumebiT. 

ganaTlebis Cinur sistemas gansazRvraven, rogorc programuls da 

seleqciurs. saSualo Cineli axalgazrdis ganaTlebis Semdgom safexurze 

gadasvlis albaToba mcirea. umaRles saswavlebelSi Cabareba did miRwevad 

iTvleba skolis damTavrebis Semdeg: zogierT universitetSi konkursi erT 

adgilze 200-300 aRwevs. amasTan, realurad niWieri axalgazrdebi didi 

SeRavaTebiT sargebloben.  

 
profesiuli orientaciis mdgomareoba saqarTveloSi 

 
sabazro urTierTobebze gadasvlasTan erTad, saqarTveloSi war-

moiSva profesiuli orientaciis sistemis rekonstruqciis aucilebloba. 

Tanamedrove etapze gamokveTilia Sromis bazrisa da ekonomikis calkeuli 

dargebis problemebi, rasac  sxvadasxva mizezi aqvs: 
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- sabWoTa periodSi saqarTveloSi profesiuli orientaciis siste-
ma imarTeboda saerTo centridan miRebuli direqtivebis safuZvelze, xolo 

gardamaval periodSi, romelic Sokuri Terapiis scenariT warimarTa, 

iTvleboda, rom bazari Tavad daaregulirebda yvelafers, maT Soris 

kadrebis momzadebasa da profesiul orientacias. 

- ekonomikuri transformaciis periodSi ar iyo saSualeba, saTa-
nado yuradReba daTmoboda profesiuli orientaciis problemebs, ramac 

profesiis arCevis pirad problemas socialuri da saerTo erovnuli 

xasiaTi SesZina.  

- Sromis bazari da saganmanaTleblo bazarze arsebuli mdgoma-
reoba ar aris dabalansebuli. kadrebis momzadeba mimdinareobs ekonomi-
kuri saWiroebebis gauTvaliswineblad, arsebobs didi disbalansi moTxov-
nil da dawyebiT, saSualo, umaRlesi skolebis mier momzadebul kadrebs 

Soris.  

aRniSnuli problemis gadasaWrelad saqarTveloSi qmediTi nabijebis 

gadadgma 2007 wlidan daiwyo. evrokavSiris xelSewyobiT evropis, rogorc 

ganviTarebuli, aseve ganviTarebadi saxelmwifoebi CarTulni arian uwyveti 

ganaTlebis programaSi (Lifelong Learning Program), romlis erT-erT mniSv-
nelovan komponents uwyveti profesiuli ganaTlebis Sesaxeb konsultireba 

da karieris dagegmvis ganviTareba warmoadgens.  2008 wels Seiqmna 

„profesiuli ganaTlebis xelSewyobis programa“, romlis erT-erTi mizani 

profesiuli orientaciisa da karieris dagegmvis modelis Seqmna iyo. 2010 

wels saqarTvelos mTavrobis 13 oqtombris №1329 dadgenilebiT Seiqmna 

profesiuli ganaTlebisa da momzadebis erovnuli profesiuli sabWo, 

romelmac migraciis saerTaSoriso organizaciis koordinirebiT SeimuSava 

,,profesiuli orientaciisa da karieris dagegmvis menejeris samuSao aRwe-
riloba“ Sesabamisi satreningo modulis TanxlebiT. ganxorcielda saxel-
mwifo profesiul saganmanaTleblo dawesebulebebSi saStato erTeuliT 

gaTvaliswinebuli profesiuli orientaciisa da karieris dagegmvis 

menejerebisa da saqarTvelos masStabiT arsebuli sami sainformacio 

centris TanamSromlebis gadamzadeba. mocemuli programis farglebSi 

erT-erTi qveprogramis saxiT Seiqmna „zogadsaganmanaTleblo skolis mos-
wavleTa profesiuli orientaciis qveprograma“, romlis pilotirebac 

moxda saqarTvelos 100 skolaSi. 2011 wels, aRniSnul programaSi saqarTve-
los masStabiT  sajaro skolis 2000-mde (IX, X, XI, XII klasis) moswavle iyo 

CarTuli. aRniSnul procesebSi aqtiurad iyo CarTuli saqarTvelos 

zogadsaganmanaTleblo dawesebulebebis mandaturis samsaxuri, kerZod 

mandaturis samsaxuris profesiuli orientaciisa da karieris dagegmvis 

sammarTvelos daevala mTeli rigi RonisZiebebis gatareba qveyanaSi pro-
fesiuli orientaciis gaumjobesebis mizniT, kerZod: saministrosTan 

SeTanxmebiT profesiuli orientaciisa da karieris dagegmvis programis 

ganxorcielebis meTodologiis SemuSaveba da sajaro skolebSi profe-
siuli orientaciis sistemis danergva; proforientaciisa da karieris 

dagegmvis programasTan dakavSirebuli aqtivobebis koordinacia da 

monitoringi da a.S.  

2012 wels iwyeba mandaturis samsaxuris reforma, 2013 wlis apri-
lidan ki gaixsna  saganmanaTleblo dawesebulebis mandaturis samsaxuris 

fsiqologiuri centri, romelic aseve CaerTo skolebSi profesiuli 
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orientaciisa da karieris dagegmvis koncefciis ganxorcielebaSi.  2013 

wels dasrulda aRniSnuli programis pirveli faza. amave wels saqarTve-
los sportis da axalgazrdobis saqmeTa saministros inicirebiT „axal-
gazrduli politikis ganviTarebis programis“ farglebSi daiwyo „moswav-
leTa profesiuli orientaciis xelSewyobis programis“ ganxorcieleba, 

romlis mTavari mizani damamTavrebeli klasis moswavleTaTvis, stu-
dentebisa da profesiis maZiebelTaTvis xelmisawvdomi, proforientaciu-
li onlain momsaxurebis SeTavazebaa. mocemuli proeqtis farglebSi 

Seiqmna vebgverdi www.myprofession.ge. veb-gverdi exmareba dainteresebul 

subieqtebs karieris dagegmvis, karieruli ganviTarebisa da profesiis 

arCevis Sesaxeb gadawyvetilebebis miRebaSi. 2014 wels ki saqarTvelos 

ganaTlebisa da mecnierebis saministros iniciativiT amoqmedda ,,profesi-
uli orientaciisa da karieris dagegmvis programa“ sabazo da saSualo 

safexuris damamTavrebeli klasebis moswavleebisTvis, rasac aseve mohyva 

erovnul saswavlo gegmaSi cvlilebebis ganxorcieleba, kerZod, skolis 

damrigeblebs daevalaT sabazo da saSualo safexurebze, kerZod IX klassa 

da XI an XII klasSi profesiuli orientaciisa da karieris dagegmvis 

gakveTilebis Catareba ssip - saganmanaTleblo dawesebulebis mandaturis 

samsaxuris profesiuli orientaciisa da karieris dagegmvis specialist-
Tan SeTanxmebiT. saqarTveloSi 2015 wels ganxorcielda 900-ze meti 

profesiuli orientaciisa da karieris dagegmvis programaze pasuxismge-
beli piris (maswavlebelTa) gadamzadeba. profesiuli orientaciisa da 

karieris dagegmvis sapilote programis farglebSi momzadda profesiuli 

orientaciisa da karieris dagegmvis programis praqtikuli gzamkvlevi 

zogadsaganmanaTleblo dawesebulebis me-9 klasis pedagogebisTvis; Semu-
Savda trenerTa treningis (TOT) modulebi da masalebi, ris mixedviTac 

gadamzadda proforientaciisa da karieris dagegmvis 73 specialisti. 2015-

2016 saswavlo wels ki profesiuli orientaciisa da karieris dagegmvis 

programa saqarTveloSi 944 sapilote skolaSi mimdinareobda 

[mandaturi.gov.ge, saganmanTleblo dawesebulebebis mandaturis samsaxuri]. 

amrigad,  profesiuli orientaciis qarTuli modeli formirebis pro-
cesSia. am etapze profesiuli orientaciis sistemis ZiriTad instruments 

skola warmoadgens, procesi mTlianad saxelmwifos ZalisxmeviT da 

avtoritetuli saerTaSoriso organizaciebis daxmarebiT warimarTeba.  

 
daskvna 

profesiuli orientaciis ucxouri gamocdilebis analizi gviCvenebs, 

rom Tanamedrove midgomiT profesiuli orientacia ganixileba ara rogorc 

calkeuli pirovnebis problema, aramed qveynis socialuri da ekonomikuri 

politikis umniSvnelovanesi komponenti.  

profesiuli orientaciis qarTuli modeli formirebis procesSia.  

swori profesiuli arCevanis gakeTebaSi axalgazdebis daxmarebis araerTi 

RonisZieba ganxorcielda, Tumca jerjerobiT  ar aris Camoyalibebuli 

mdgradi sistema, romelic axalgazrdebis profesiul orientaciaSi grZel-
vadiani realuri Sedegebis momcemi iqneba. ganxorcielebul RonisZiebebs 

Tanmimdevruli xasiaTi ar aqvs, xSirad icvleba midgomebi da mareguli-
rebeli wesebi. Sesabamisad kadrebis momzadeba mimdinareobs ekonomikuri 

saWiroebebis gauTvaliswineblad.  

http://www.myprofession.ge/
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axalgazrdebis profesiuli orientaciis arsebuli sistemis gaum-
jobesebis da profesiis arCevanSi daxmarebis ufro qmediTi meqanizmebis 

Camosayalibeblad gaTvaliswinebuli unda iyos Semdegi midgomebi: 

 momaval profesiaze gadawyvetilebis miReba xdeba skolis 

asakSi. Sesabamisad profesiul orientaciaSi daxmarebis programebi 

koncentrirebuli unda iyos saSualo skolis, ZiriTadad  damamTavre-
beli klasis moswavleebze; 

 profesiul orientaciaSi daxmarebis programebis SemuSaveba 

da danergva unda efuZnebodes axalgazrdebis profesiul orieanta-
ciaze moqmedi faqtorebis kvlevis Sedegebs; 

  axalgazrdebis profesiul orientaciaSi daxmarebis saerTa-
Soriso gamocdilebasTan erTad, axalgazrdebis profesiul orienta-
ciaSi daxmarebis programebi da RonisZiebebi unda iTvaliswinebdes 

saqarTveloSi arsebul socialur, ekonomikur da kulturul garemos;  

 dauSvebelia, profesiis arCevaSi daxmarebis programebSi 

CarTuli iyos arasaTanado kvalifikaciis da gamocdilebis mqone 

adamianebi. aucilebelia im qveynebis gamocdilebis gaziareba, sadac 

profesiuli orientaciis programebSi umaRlesi kvalifikaciis specia-
listebis  CarTuloba mkacrad aris moTxovnili; 

 profesiul orientaciaSi daxmarebis konkretuli RinisZie-
bebis safuZveli unda iyos detaluri informacia Sromis adgilobrivi 

da saerTaSoriso bazris Sesaxeb;  

 profesiuli orientaciis sistemam unda uzrunvelyos axal-
gazrdebis informireba profesiis arsze, samuSao pirobebze, profe-
siiT dasaqmebul adamianebze da maT Semosavlebze, profesiis mixedviT 

karieris Seqmnis SesaZleblobebze, sakvalifikacio moTxovnebze, pro-
fesiiT dasaqmebis SesaZleblobebze, samedicino ukuCvenebebze, mona-
Tesave profesiebze, saswavlo dawesebulebebze, sadac konkretuli 

profesiis daufleba SeiZleba da a.S.   
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PROFESSIONAL ORIENTATION OF YOUNGSTERS: INTERNATIONAL 

EXPERIENCE AND GEORGIA 

Expanded Summary 

 

Right professional orientation of youngsters is an essential issue for Georgia. However, the 

problems related to the professional orientation have a long time negative effects which is 

poorly estimated by the society, especially in poor and developing countries.  

Incorrect professional orientation in our society is related to such important problems as, high 

unemployment rate, low productivity, career development and etc. Thus, the goal of the given 

article is to detect impact factors for youngsters’ professional orientation in Georgia and to 

define their impact in the process of professional orientation decision making.  

Article tells about international experience of professional orientation in different countries, 

such as USA, UK, France, Denmark, Japan, China and compairs it to the peculiarities of 

Georgian reality, which could be characterized as limited in experience and knowledge. 

Study has found the problems of professional orientation in Georgia, which finaly becomes an 

important aspect of slower economic development of the country and limited opportunities for 

the youngster’s future. Article provides the ways how to improve the effectiveness of 

professional orientation in Georgia, through implementation of different reforms and policies 

which were recognized as success stories worldvide, and not only. 

 

The Georgian model of professional orientation is still in the process of development. A lot of 

different events have been made to provide youngsters with the right vision for their future 

profession, but still there is no one sustainable system which would orient all interested 

counterparts.  

Since there is no one system, different governmental organizations are aiming to different 

goals, which they believe would better suit to the needs of those choosing their professional 

orientation, but at the same time lack of coordination between governmental bodies brings to 

inefficient policies, budgeting and results.  

The wrong professional orientation results of young people is noticeable as soon as they pass  

at university or vocational education institutions. The wrong professional orientation of young 

people can be considered: a low learning motivation, low academic performance, internal 

mobility of other studies, which often have nothing in common with initially chosen profession 

and specialty; External mobility which is related to the change of specialty; high 
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unemployment level of young people; high turnover rates from work among young people in 

the first year of employment, etc. 

Typically, as a result of wrong professional orientation these young people have more 

difficulties in future career planning, on labor market competitiveness, in self-realization and 

ultimately the detention of their deserve places in  a society. 

Despite the fact that in our society it is clearly recognized a special importance of professional 

orientation, it is only known on the supposition level which factors are determingn for instance 

the professional orientation of the graduates of high schools. Such assumptions are related to 

choosing a profession according to the parents' taste and discretion, advice of random people, 

prestige of the profession, trendyness among young people and high level of income that is 

characteristic for certain professions, etc. 

It is not a rear case when professional orientation is offered in the field which do not require 

any support, and the fields which are needed and requested by the industries are neglected, thus 

driving the whole economy in a wrong direction.  

To have a working mechanism of professional orientation in Georgia, there should be 

conciderd the following important issues, such as: 

 Decision on future profession is made at a school age; therefore professional 

orientation helping programs should be concentrated at schools students, 

especially aiming at gradueate class pupils.  

 Professional orientation policies and their implementation should be based on the 

real needs of the local market, which needs appropriate researches to be done on 

the local level, but taking in to a concideration the international trends. 

 Peculiarities of the local economy, traditions and socio-economic realities should 

be obligatorily considered while creating policies and implementing them in 

Georgia. 

 The system of professional orientation should clearify and respond adequately to 

the needs of youngsters, including information about working facilities, average 

salary, trends in the field, minimum qualification needs, medical issues, places 

where this profession could be obtained and prospectives of buing representative 

of this particular field.  
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finansebi da sabanko saqme 

FINANCE AND BANKING 

 
daviT aslaniSvili 

ekonomikis doqtori; 
qristine omaZe 

biznes administrirebis doqtori 
 

saerTaSoriso diskusiebi sabanko kreditsa da ekonomikuri zrdis 

urTierTkavSiris Sesaxeb 

reziume 
dReisaTvis ekonomikur literaturaSi farTod ganixileba sabanko 

seqtoris sakredito portfelis da sakredito bazrebis gamarTuli 
funqcionirebis gavlena qveynis ekonomikur zrdaze. aRniSnuli sakiTxi 
aqtualuria rogorc ganviTarebuli, ise ganviTarebadi qveynebis, maT 
Soris saqarTvelos ekonomikis Semdgomi aRmavlobisaTvis, radgan qvey-
nis makroekonomikuri stabilizaciisa da daCqarebuli ekonomikuri 
zrdis misaRwevad metad mniSvnelovania ekonomikur zrdaze moqmedi sak-
redito bazris faqtorebis gamovlena, Seswavla da zemoqmedebis meqa-
nizmis gaanalizeba. 
sakvanZo sityvebi: sabanko krediti, ekonomikuri zrda, saerTaSoriso 
savaluto fondi, Semosavali erT sulze. 

 

* * * 
am TvalsazrisiT sainteresoa ucxoel mecnierTa mier aRniSnuli 

problemis Seswavlis donis gaanalizeba. warmodgenili problemis Seswav-
las exeba nigeriis universitetis ekonomikis fakultetis mkvlevaris orji 
entonis Catarebuli gamokvleva, Tu rogor gavlenas axdens nigeriis 
ekonomikur zrdaze 1970-2006 wlebSi sabanko danazogebi da sabanko kre-
ditebi. kvlevis Sedegad miRebul iqna ekonomikur zrdaze zemoqmedebis ori 

modeli. pirveli specifikaciis modelSi ARDL-ECM regresiisTvis war-
modgenilia iseTi specifikaciis cvladebi, rogoricaa: erT sul mosaxleze 

Semosavali (PCY), sabanko Sida danazogebis Tanafardoba mSp-is mimarT 
sabazro fasebiT, meore miznis misarwevad SemuSavebul iqna meore speci-
fikuri modeli, romelSic mTavari aqcenti gakeTda ekonomikur zrdaze 
nigeriaSi kerZod imaze, Tu ra gavlenas axdens sabanko Sida danazogebi, 
sabanko kreditebi da regresiis sxva cvladi maCveneblebi mSp-Tan mimar-

TebaSi [Orji Antbouny, 2012: 357-372. www. Econjournals.com]. 
kvlevis Sedegebidan gamomdinare, nigeriis mTavrobas mieca rekomen-

daciebi, sakuTari Zalisxmeva mimarTos erT sul mosaxleze Semosavlebis 
gadidebis, umuSevrobis donis Semcirebisa da qveyanaSi ekonomikuri zrdis 
daCqarebis xelSemwyobi sabanko kreditebis da danazogebis efeqturad 
gamoyenebisTvis. 

saqarTvelosTvis ekonomikuri ganviTarebis TvalsazrisiT metad 
aqtualuria el-riadSi, saudis arabeTis islamuri universitetis mecnier-
Ta jgufis mier ganxoricelebuli kvleva katarSi finansuri ganviTarebisa 
da ekonomikuri zrdis xarisxis amaRlebisTvis. kvlevaSi empiriulad 
Seswavlili da dasabuTebulia katarSi finansur ganviTarebasa da eko-
nomikur zrdas Soris grZelvadiani mizezSedegobrivi kavSiri 1990-2012 
wlebSi. qveynis finansuri ganviTareba gazomilia sami alternatiuli maCve-



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

63 

nebliT: farTo fulis (M2) damokidebulebiT mSp-is mimarT, kerZo seqtoris 
sabanko dakreditebis TanafardobiT mSp-Tan da sabanko seqtoris mier 
warmodgenili Sida kreditis TanafardobiT mSp-is mimarT. ekonomikuri 
zrdi sazomad miCneulia realuri mSp-is zrdis tempi. kvleviT miRebulma 
Sedegebma dagvanaxva, rom samive finansur indikatorsa da mSp-is realuri 
zrdis temps Soris arsebobs grZelvadiani dadebiTi wonasworobrivi kav-

Siri. kvlevis Sedegad dadginda, rom farTo fulis masas (M2) da mSp-s So-
ris da aseve mSp-is zrdis temps Soris arsebobs ormxrivi mizez-Sedegob-
rivi kavSiri, xolo calmxrivi mizezSedegobrivi kavSiri arsebobs sabanko 
seqtoris Sida kreditebis. mSp-Tan mimarTebaSi da mSp-is zrdis temps Soris 
moklevadian periodSi. Catarebuli dakvirvebis Sedegebma gviCvena calmx-
rivi mizezSedegobrivi kavSiri mSp-is zrdis tempsa da sabanko seqtoris 

mier warmodgenil Sida kreditebs Soris [Waieed likhuzaim.  2014  357-372. www. 

Econjournals.com]. 
sabanko kreditsa da ekonomikur zrdas Soris arsebul urTierTobebs 

exeba makaoSi xo ngan vanis Sroma, romelSic avtori aRiarebs, rom fi-
nansuri ganviTareba da struqtura mWidro kavSirSia ekonomikur zrdasTan. 
Tavis mxriv, qveynis finansuri ganviTareba dadebiT zegavlenas axdens 
investiciebis mozidvis doneze, magram SedarebiT dabal korelaciur 
kavSirSia  warmoebis zrdasTan. empiriulma kvlevam gviCvena, rom mTeli ri-
gi finansuri maCveneblebi mtkice da pozitiur korelaciaSia ekonomikur 
zrdasTan. makaiSi didi yuradReba eqceva sabanko sesxebze xelmisawv-
domobas da mas ganixilaven warmoebis ganviTarebis erT-erT mamoZravebel  

faqtorad. [Ho Ngai Wa. 2005]. 
metad sayuradReboa saerTaSoriso savaluto fondis mier Catare-

buli kvleva: makrofinansuri stabilurobis politika sakredito bums da 

daqveiTebasTan muSaobis kuTxiT. „sakredito bumis“  epizodebi, romelic 
moicavs dakreditebis swraf zrdas, qveynisaTvis politikur dilemas war-
moadgens. finansebTan xelmisawvdomobis gafarToeba, investiciebis mozid-

vis farTo mxardaWera da ekonomikuri zrda [Ho Ngai Wa. 2005] Cveulebrivi 
movlenaa, magram rodesac gafarToeba Rebulobs mkveTrad daCqarebul 
xasiaTs man SesaZlebelia miiRos SeteviTi xasiaTi susti dakreditebis 
standartebis pirobebSi, SesaZlebelia miviRoT sakredito saxsrebis usa-

zRvro gamoyeneba da fasebis saSiSi bumi aqtivebze. Cveulebriv, „sakredito 

bumebi“ dakavSirebulia finansur krizisTan [Waieed likhuzaim.  2014: 357-372. 

www. Econjournals.com], „sakredito bumebi“ saukeTeso situaciaSic saSiSia, 
xolo uares SemTxvevaSi saxeze gvaqvs katastrofa (giurinSasi, valdesi da 
landermetSe, 2001, borio da lou, 2002, enoqsi da qutket-rode, 2007). am 
saSiSroebebze uaxloes msoflio krizisamde yuradRebas ar amaxvilebdnen. 

sakredito bumebis problematikaze sainteresoa indoeTis da po-
loneTis centraluri bankebis midgomebi, sakredito bumis pirobebSi Zalze 
Znelia jansaRi da arajansaRi sakredito nakadebis erTmaneTisgan garCeva, 
amitom politika mimarTuli unda iqnes  Sedegebis Sekavebisken. am mizniT 
aucilebelia ganvlili periodis Sedegebze monitoringis da kontrolis 
efeqturi instrumentebis gamoyeneba. ukve damuSavebulia normatiuli 
bazac, magaliTad bazel III-mma moqmedebaSi SemoiRo kapitalis buferebis 
mTeli rigi, romlis koreqtireba xdeba im SemTxvevaSi, rodesac saxeze 
gvaqvs kreditebis zRvargadasuli zrda (sabanko zedamxedvelobis bazelis 

komiteti, 2010) [Giovanni Dell Aniccia, Deniz Ig, Lus Laeven, and Hui  Tong,   2012]. 
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saerTaSoriso savaluto fondis am dokumentSi ganxilulia sakiTxi, 
Tu rogor da ra doziT unda ganvaxorcieloT Carevis politika sakredito 
bumis Tu sakredito daqveiTebis periodSi. 

kvlevaSi aseve gaanalizebulia is geografiuli raionebi, maTi mdgo-
mareoba da problemebi, sadac ufro mosalodnelia bumis efeqti. avtorebi 
aseT qveynebad miiCneven afrikis samxreTis da laTinuri amerikis qveynebs, 
aseve evrokavSirSi d gafarToebis procesSi Sesul aRmosavleT evropis 
qveynebs. 

ekonomikuri zrdis kuTxiT Zalze sainteresoa sistemuri sabanko 
krizisis dadgomis gamafrTxilebeli indikatoris damuSaveba. am mizniT 
dReisaTvis aqtualuria matias dremanis statia, romelic eZRvneba sabanko 
krizisis wina periodis gamovlenis indikatorebis damuSavebas. avtori 
statiaSi  amaxvilebs yuradRebas sabanko krizisis iseT faqtorebze, rogo-
ricaa: kerZo seqtoris sakredito bumi, arasakredito dakrediteba, kre-
ditebis Tanafardoba mSp-Tan mimarTebaSi da sxva. avtori gansakuTrebiT 

yuradRebas amaxvilebs BIS-is monacemTa axal bazarze, romelic cxadyofs, 
rom bankebs SeuZliaT moicvan kerZo arasafinanso seqtoris dakreditebis 

30%. avtoris analizi mTlianobaSi eyrdnoba BIS-sis axali bazis monacemebs, 
bankebis da kerZo arasafinanso seqtoris dakreditebas. 

avtori samoqmedo dokumentSi yuradRebas amaxvilebs or mizezze, 
romlis drosac: 

1. bankebi SesaZlebelia dazaraldnen Warbi kreditebis gacemiT; 
2. kerZo safinanso seqtoris dafinansebiT, romelsac SesaZlebelia 

mohyves gauTvaliswinebeli Sedegebi. 
matias dremani yuradRebas amaxvilebs cakeuli saxis kreditebis mSp-

Tan Tanafardobis Sefasebaze, romelic SesaZlebelia mogvevlinos sabanko 
krizisis dawyebis erT-erT indikatorad. am Tanafardobis procentulma 
maCvenebelma SesaZlebelia migvaniSnos qveyanaSi sabanko krizisis dawyeba. 

sakredito bazris formirebis da ganviTarebis sakiTxebs eZRvneba 
xorvatiis erovnuli bankis kvleva, romelic moicavs xorvatiaSi 
kreditebze moTxovnis Sefasebis saproeqto versias. proeqtis avtorebia: 

katia gautin-turkaCi, igor lubaCi, ana martini, marko mrkaCi [Katja Gattin-

Turkalj, Igor Ljubaj, Ana Martinis, Marko Mrkalj.   2007]. 
kvleva exeba fulad agregatebs da kreditebze moTxovnas, romlebic, 

tradiciulad,  fulad-sakredito politikisSualedur mizans warmoadge-
nen, romlis saSualebiTac centraluri bankebi fasebis stabilurobis 
miRwevas cdiloben qveyanaSi.  ukanasknel periodSi centraluri da aRmo-

savleT evropis qveynebSi aqtualuri gaxda „sakrdito bumis“ dadgomisa da 
misi prognozirebis sakiTxebi. aRniSnulis gaTvaliswinebiT, kreditze 
moTxovnis swori prognozireba xels uwyobs qveyanaSi finansuri stabilu-
robis miRwevas da ekonomikuri zrdis aRmavlobas, romelic dReisaTvis 
aseve aqtualuria xorvatiisTvis. 

naSromSi avtorebis mier standartul kreditze moTxovnis deter-
minantebis saSualebiT, umciresi kvadratebis meTodis gamoyenebiT gansaz-
Rvrulia xorvatiaSi  kreditebis saerTo moculobaze moTxovna. 

kvlevis Sedegebma gviCvena, rom kreditebis qceva SesaZlebelia avxs-
naT realuri mSp-is da kreditebis realuri saprocento ganakveTebis saSua-
lebiT. mSp warmoadgens mniSvnelovan Zalas, romelic dgas kreditebze 
moTxovnis formirebis ukan. iyo  sabazo specifikaciis saimedoobis Semow-
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mebis mcdeloba sxva cvladebis gamoyenebiT. am cvladebs warmoadgenda: 
inflacia, evros nominaluri gacvliTi kursi aSS dolarze, xolo cvla-
debis periodi moicavda 90-iani wlebis bolosa da 2006 wlamde periods. 

kvlevaSi didi yuradReba eTmoba mosaxleobis moTxovnis Seswavlas 
kreditebze, radgan, rogorc ekonomikuri literaturis ganxilvam gviCvena, 
kreditebze moTxovnas mniSvnelovnad gansazRvravs fasebi uZrav qonebaze. 
xolo, rogorc kvleva adasturebs, kreditebis saprocento ganakveTebis 
zrda uaryofiTad moqmedebda mosaxleobis mxridan kreditebze moTxov-
naze. 

aseve, kvleviT dadasturda maRali korelacia kreditebsa da mSp-s 
Soris, romlis gamoyenebis identifikacia warmatebiTaa SesaZlebeli 
grZelvadian periodSi. 

makroekonomistebma ukve didi xania aRiares, rom maTi saqmianoba 
akrZalul zRvars iqiT arasaimedoa realuri drois reJimis pirobebSi da 
man SesaZlebelia seriozuli sirTuleebi Seuqmnas qveynis ekonomikuri sta-
bilizaciis politikas. 

 statiaSi kreditebis mSp-Tan TanafarTobis ukmarisobis nominaluri 
koeficientebis gamoyeneba aTvlis wertilad iTvleba kapitalis dagro-
vebis anticikluri buferisTvis. praqtikulad gamoTvlilia kreditebisa 
da mSp-s Soris TanafarTobis Sefasebebi realuri drois pirobebSi, 
kapitalis anticikluri buferis dadgomis dros. 

finansuri sistemis ganviTarebis determinantebi da kerZo seqtoris  
likvidaciebis sakiTxebia ganxiluli axlo aRmosavleTis teqnikuri uni-

versitetis erJen saiutis samagistro naSromSi [Erzen Sogut,  2008]. kvlevis 
periodi moicavs 1980-2006 wlebs. naSromSi gakeTebulia daskvnebi, rom 
saxelmwifo seqtorSi kreditebis moculobis gadidebas da saxelmwifo 
valis zrdas mivyavarT kreditebis moculobis SemcirebasTan kerZo seq-
torSi dabali  Semosavlebis mqone qveynebSi, xolo maRali Semosavlebis 
mqone qveynebSi kerZo seqtoris dakrediteba izrdeba saxelmwifo seqtoris 
kreditebiT da mcirdeba centraluri xelisuflebis valis zrdis para-
lelurad. finansur ganvTiarebaze uaryofiTad moqmedebs inflacia, xolo 
dadebiTad  d realuri mSp-is zrda. 

sakredito bazris funqcionirebis da qveynis ekonomikis dakreditebis 
sakiTxebi dReisaTvis aseve aqtualuria postsabWoTa respublikebSic, 
romelzec naTlad miuTiTiebs n.l. mironkiSis da m.v. demidenkos statia 

„ekonomikis dakrediteba: axali pasuxebi standartul SekiTxvebze“ 
[Mironchik N. L., Demidenko, M. V. 2012]. statiaSi ganxilulia belarusis 
respublikis sabanko sistemis dinamikis zegavlena qveynis ekonomikaze; 
warmodgenilia qveynebs Soris Sedarebebi da misi modelirebis ekonomet-
rikuli meTodebi, romelze dayrdnobiTac statiis avtorebis mier gakeTe-
bulia daskvnebi, romelic exeba realuri dakreditebis optimaluri tempis 
zrdas; belarusSi kreditze moTxovna-miwodebis faqtorebs Soris xarve-
zis aRmofxvras; qveyanaSi sakredito procesis marTvis efeqtianobis gau-
mjobesebas makro doneze. 

am kvlevis  Tanaxmad, kreditis dinamikis modelirebam belarusSi 2002-
2011 wlebSi gamoavlina, rom bankebis resursuli bazebis, mSp-is saprocento 
ganakveTis da valutis sacvlel kursTan erTad, aqtiur zemoqmedebas 
axdensiseTi faqtorebi, rogoricaa: ekonomikuri agentebis molodini 
dakreditebis cvlilebebze da fasebis cvlileba uZrav qonebaze. 
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qveyanaSi ekonomikis stabilur ganviTarebas mniSvnelovnad uzrun-
velyofs sabanko seqtoris gamarTuli saqmianoba, am kuTxiT metad sainte-

resoa tamaS balasis statia: „sabanko seqtoris sakredito portfelis 

xarisxis maCveneblebis SedarebiTi aRwera“. warmoadgenil statiaSi avtori 
asabuTebs bolo periodSi finansuri krizisebis procesSi sabanko port-
felis xarisxobrivi maCveneblebis analizis mniSvnelobis zrdas. mis mier 
SemoTavazebuli PD (midefolis albaTobis) modelis SefasebisTvis war-
modgenilia sxva ex-post portfelis xarisxis maCveneblebi, romelTagan 
bevr maTgans gaaCnia SezRuduli zegavlena sesxebis danakargebze. prob-
lemis da faqtorTa araswor gansazRvras, romlebic gavlenas axdens sakre-
dito portfelis xarisxobriv maCveneblebze, xSirad mivyavarT araswor 
daskvnamde saerTaSoriso Sedarebebisas. magaliTad, ungreTis praqtikaSi 
saSualod kreditiT davalianebis Rirebuleba iTvleba mniSvnelovan maCve-
neblad, radgan mas aqvs myari kavSiri sesxis danakargebTan. Sesabamisad, igi 
warmoadgens imis maCvenebels, romelsac Cven vafasebdiT prognozebSi 

modelis daxmarebiT [Tamas Balas,  2009]. 
ganviTarebadi qveynebisTvis, maT Soris afrikaSic, metad mniSvnelo-

vania ekonomikuri kavSirebis arseboba finansur ganviTarebasa da eko-
nomikur zrdas Soris. am kuTxiT sainteresoa keniis politikuri kvlevebisa 
da sazogadoebriv saqmeTa analizis institutis mier Catarebuli kvleva, 
afrikaSi finansur ganviTarebasa da ekonomikur zrdas Soris kavSiris 
Sesaxeb.  warmodgenili kvleva moicavs 50 afrikuli qveynis monacemebs, da 

moicavs 1980-2008 wlebis periods. kvlevaSi [Rodgers A. Musamali, Esman M. 

Nyamongo, Eliud D. Moyi 2010:  189] gamoiyeneba finansuri ganviTarebis ori 
mimarTuleba: kerZo seqtoris kreditebis TanafarToba mSp-is moculobas-

Tan da meore fuladi masis (M2) Tanafardoba mSp-is moculobasTan. 
kvlevis Sedegad dadginda dadebiTi korelaciuri urTierTkavSirebi 

finansur ganviTarebasa da ekonomikur zrdas Soris. Tumca, gacilebiT 
ufro mWidro kavSiri arsebobs fulis miwodebasa da ekonomikur zrdas 
Soris. kvlevis Sedegebi cxadyofs, rom finansuri da ekonomikis realuri 
seqtoris ganviTarebis strategia afrikaSi swored am faqtorebzea damoki-
debuli. kvlevis procesSi gamoyenebul ekonomikur regresiaTa modelidan 
gamoikveTa ormxrivi mizezSedegobrivi kavSiri finansur ganviTarebasa da 
ekonomikur zrdas Soris. mTlianobaSi, afrikaSi mkveTri poziciuri damo-
kidebuleba arsebobs kerZo seqtoris dakreditebasa da ekonomikur zrdas 
Soris. aseve SedarebiT susti pozitiuri kavSiri gamovlinda fulis masasa 

(M2) da ekonomikur zrdas Soris, romelic uSualod damokidebulia infla-
ciur tendenciebze qveynebSi. amasTan erTad susti kavSirurTierTobis 
indikatori SeiZleba iyos qveynis finansuri seqtoris susti ganviTareba. 
amitom, afrikis qveynebma mniSvnelovani RonisZiebebi unda gaataron adgi-
lebze kerZo seqtoris dakreditebis gadidebisTvis. amasTan, afrikis qvey-
nebma unda uzrunvelyon sakuTari qveynis ekonomikis stabiluri ganviTa-
reba, am mizniT Tavidan unda iqnes acilebuli konfliqtebi da omebi qvey-
nebs Soris da maT SigniT, raTa mimzidveli garemo Seqmnan ucxoeli inves-
torebisaTvis. rac Seexeba iseT saerTaSoriso organizaciebs, rogoricaa 
gaero, saerTaSoriso savaluto fondi, maT xeli unda Seuwyon afrikis 
qveynebSi safinanso dawesebulebebis Seqmnas, adgilebze kerZo seqtoris 
dafinansebis gasaumjobeseblad, xolo iq arsebulma erovnulma bankebma 
stimuli miscen ekonomkur zrdas swori fulad-sakredito politikis 
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gatarebis xarjze, magram, amave dros, aqtiuri brZola unda gamoucxadon 
inflacias da qveynebSi mis uaryofiT Sedegebs. 

ganviTarebul qveynebSi sabanko seqtoris ganviTareba sul ufro did 
gavlenas axdens ekonomkur zrdasa da mimdinare inflaciur procesebze. 

swored aRniSnuli sakiTxia ganxiluli suna kokmazis statiaSi d „sabanko 

kreditebis gavlena ekonomkur zrdasa da inflaciaze“. warmodgenili sa-
kiTxi Seswalil iqna evropis 10 qveyanaSi, 2006-2012 wlebis periodis mona-
cemebze dayrdnobiT. Catarebuli analizis safuZvelze naTeli gaxda  d10 
qveyanaSi samamulo kreditebi, Seqnili evropis 10 qveynis sabanko seqtoris 
mier da ar axdens gavlenas inflaciaze, magram gavlenas axdens maT ekono-
mikur zrdaze. bankebi qveynis ekonomikaSi yalibdebian ZiriTadad finansuri 

servisis mimwodebel Suamavlebad [Suna Korkmaz, 2015: 57-69]. 
ekonomikuri TvalsazrisiT bankebis ZiriTadi funqciaa dakreditebis 

fondis zrda, raTa gaizardos investiciebi ekonomikaSi. amdenad qveynis 
ganviTareba ekonomikuri TvalsazrisiT damokidebulia investiciebis 
gadidebaze. bankebs SeswevT unari, migviyvanon ekonomikur uZraobamde da 
aseve maT SewevT unari, resursebis efeqturi ganawilebiT daaCqaron qveynis 
ekonomikuri ganviTareba.  

ekonomikisaTvis kidev erT risks warmoadgens inflaciaze kontrolis 
ararseboba. Tu qveyanaSi inflacia ar imyofeba kontrolis qveS, efeqturi 
ekonomikuri struqtura ver Camoyalibdeba, xolo sabanko seqtoris ganvi-
Tareba iqneba yovelTvis damuxruWebuli da sabanko kreditebi ver uzrun-
velyofs investirebis gadidebas. amitom, qveyanaSi gatarebuli fulad-
sakredito politikis Sedegad inflacia yovelTvis unda iyos kontrolis 
qveS. statiis analizidan SesaZlebelia gavakeToT daskvna, rom qveynis 
finansuri bazris ganviTareba mniSvnelovnad ganapiroebs mis ekonomikur 
siZlieres. amasTan, samamulo kreditebi da sabanko seqtori zegavlenas ver 
axdens inflaciaze, magram arsebiT zegavlenas axdens ekonomikur zrdaze. 

aRniSnuli sakiTxis kvlevaSi farTod arian CarTuli qarTveli 
ekonomikuri skolis mecnier-ekonomistebi, romelTa naSromebSi sakredito 
bazris formirebis  zegavlena ekonomikur zrdaze ramdenime mimarTulebiT 
mimdinareobs. 

 1. ekonomikuri zrdisa da finansuri bazris analizi  qarTveli 
ekonomistebis ZiriTadi yuradRebis obieqtia. vladimer papava Tavis 

naSromebSi  ganixilavs egreT wodebuli „mkveTri zrdis efeqtis gavlenas“ 
[vladimer papava, 2014]. zogierTi avtoris mier Sefasebulia saqarTvelos 
sabanko sistemisTvis sakredito riskebis dinamikuri modeli da gaanali-
zebulia ZiriTadi makroekonomikuri faqtorebis gavlena sakredito risk-
ze. aqve ganxilulia makroekonomikuri faqtorebis (mSp-s realuri zrda, 
gacvliTi kursis gaufasureba)  gavlena umoqmedo sesxebze ekonomikis Ziri-
Tadi seqtorebis mixedviT [zviad zviadaZe,    2013]. avtori akeTebs daskvnas, 
rom mkveTri zrdis efeqtis proporciuli gadafarvis hipoTezis safuZvel-
ze agebul koreqtirebul ekonomikuri zrdis maCveneblebSi daculia inva-
riantulobis principi, romlis Tanaxmad ekonomikuri zrdis koreqtire-
buli maCveneblebis Sefardeba ar aris damokidebuli ekonomikuri zrdisa 
da ganviTarebis donis bazuri maCveneblebis SerCevaze. am principis Ses-
ruleba imaze metyvelebs, rom mkveTri zrdis efeqtis eliminirebis moce-
muli meTodi  ar aris winaaRmdegobrivi, advilad SeiZleba iqnes gamoyene-
buli praqtikuli miznisTvis, rasac adasturebs postkrizisuli ekono-
mikuri zrdis analizi postsabWoTa qveynebis magaliTze.   sxvebi yuradRe-
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bas amaxvileben qveyanaSi ekonomikuri zrdis daCqarebisTvis saWiro qmede-
bebis Teoriul argumentebze da gamovlenili midgomebis saqarTveloSi 

gamoyenebis mozanSewonilobaze [nadaraia o.,  gorgoZe o.  2013]. 
aseve axasiaTeben ekonomikur zrdaze moqmed faqtorebs da maTi zegav-

leniT gamowveul mosalodnel cvlilebebs [xaduri n., 2010], ekonomikuri 
ganviTarebis transformaciis etapebs, Taviseburebebs da meTodebs, rome-
lic safuZvlad udevs transformacias [Zagania m., 2012], inkluziuri  eko-
nomikuri zrdis obieqtur aucileblobas [samadaSvili u., 2014:13-22] da sxva. 

miuxedavad imisa, rom ekonomikuri zrdis Sesaxeb mravali naSromia 
dawerili, qarTveli ekonomistebis kvlevis obieqti d sakredito bazris 
cvlilebebis zemoqmedeba ekonomikur zrdaze d Semoifargleba mxolod 
Teoriuli empiriuli msjelobiT da aqcenti gadatanilia mxolod imaze, 
ekonomikis zrdis cvlilebebi ramdenad aris gamowveuli sabazro finan-
suri riskebiTa da globaluri krizisebiT. 

2. didi yuradReba eTmoba sakredito bazris analizs finansuri 
krizisebis periodSi. i. kovzanaZe ganixilavs msoflio finansuri krizi-
sebis Taviseburebebs, misi daregulirebis arsebul modelebs da maTi 
gamoyenebis Taviseburebebs. aqve avtori gvTavazobs krizisebis dareguli-

rebis axal models  da  danergvis specifikas [Ковзанадзе И., 2010] i. kovzanaZe 
da i. mesxia [mesxia i., 2009,10-28]  mimoixilaven 2007-2008 wlebis globaluri 
finansuri krizisis qronologiebis mimdinareobis etapebs da Sedegebs. aqve 
naCvenebia, Tu ra gavlena moaxdina krizisma saqarTvelos ekonomikaze. amas-
Tanave, yuradRebas amaxvilebs saqarTvelos sabanko sistemaze globaluri 
krizisis pirobebSi da gansazRvravs fulad-sakredito regulirebis iseT 
models, romelic qveynis xelisuflebas miscems saSualebas, rac SeiZleba 
efeqturad gamoiyenos globalizaciis pozitiuri mxareebi [asaTiani r.,  
2009, 10-14]. irakli gegeSiZe ganixilavs globaluri krizisis fonze saqar-
Tvelos sabanko seqtorSi ganxorcielebul reformebs da miRweul Se-
degebs. avtori dadebiT Sefasebas aZlevs dakreditebis liberalur poli-
tikas   da aRiarebs, rom swored am politikas ukavSirdeba biznesis waxali-
seba da gamococxleba [gegeSiZe i.,  2012,  6-10]. profesori Temur xomeriki 
Seiswavlis sakredito bazris ganviTarebis Taviseburebebs aramdgrad 
garemoSi da axasiaTebs aramdgrad garemoSi sakredito urTierTobebis ga-
movlenis da komerciuli bankebis qcevis ZiriTad mimarTulebebs [xomeriki 
T.,  2010, 8-12]  kerZod, ipoTekuri bazrebis krizisis fonze  Cqardeba bankebis 
Serwyma-gaerTianebis procesi;  sabanko momsaxurebis srulyofa sul ufro 
metad ukavSirdeba Tanamedrove informaciuli da komunikaciuri teqnolo-
giebis gamoyenebas; sabanko biznesSi tradiciuli sabanko operaciebi ad-
gils uTmobs inovaciur produqtebs; investiciuri bankingis, dazRveva-
usafrTxoebis da sxva safinanso-sabanko biznesis ganviTarebiT viTardeba 
sainvesticio-sabanko biznesi.   

sakredito bazris mdgomareobis analizi da finansuri krizisis 
Taviseburebani mocemulia Cvens naSromeSi, kerZod ganvixilavT globa-
luri ekonomikuri krizisis gavlenas ekonomikuri aqtivobis daqveiTeba-
ze da mis fonze qarTuli komrciuli bankebis sakredito portfelSi 
momxdar cvlilebebs [omaZe q., 2014,102-107; omaZe q., 1991-2008, 2013, 86-97]. 

mTlianobaSi es aspeqti gamoirCeva imiT, rom qarTveli ekonomistebis 
kvlevis obieqtia safinanso krizisebis warmoSobis mizezebi da Sedegebi, 
romlebic aisaxeba ekonomikur zrdaze, magram maTi efeqtebi sakredito 
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bazris ganviTarebaze Semoifargleba mxolod  sabanko sistemis mdgomare-
obis analiziT. 

3.   qarTuli  ekonomikuri   azris erT-erTi mniSvnelovani aspeqtia 
sabanko sistemis formirebis da ganviTarebis tendenciebis gamovlena.     am 
kuTxiT,   i. kovzanaZe Tavis naSromSi ganixilavs ekonomikis ganviTarebisa 
da sabanko sistemis formirebis tendenciebs, saqarTvelos sabanko seqtor-
Si 2008 wlis agvistomde arsebul problemebs, gamovlenis Taviseburebebs, 

moqmedebis specifikas, Sedegebs da sxvas [Kovzanadze I., 2008, 257, kovzanaZe i., 

2001, 312].  amasTanave, sxva kvlevebi exeba fulad  -  sakredito sistemis Tavi-
seburebebs [lazaraSvili T., melaSvili m., 2014, 244-256], oriarusiani saban-
ko sistemis daxasiaTebas da Sedarebas ganviTarebul qveynebSi moqmed 
sabanko sistemebTan da sxva [kakulia e., 2014, 244-256].  

kvlevebis es aspeqtebi gamoirCeva imiT, rom qarTveli ekonomistebi 
yuradRebas amaxvileben sabanko sistemis srulyofaze da misi calkeuli 
elementebis ganviTarebaze. sabanko sistemis zemoqmedeba  ekonomikur zrda-
ze SedarebiT mkrTaladaa asaxuli. 

4. mravali naSromia dawerili sakredito portfelis cvlilebebsa da 
sakredito riskebze. maTSi ZiriTadi aqcenti gamaxvilebulia komerciuli 
bankebis sakredito portfelis formirebis Taviseburebebze, im faqtorebze 
romlebic gavlenas axdenen msesxeblis kreditunarianobaze, bankebis  sap-
rocento ganakveTebis da sakredito politikis urTierTobebze [xanTaZe g., 
2014], sasesxo portfelis ganawilebaze, sesxebis garantiebze [aladaSvili 
m., 2014, 91-98].  

nino grigalaSvili yuradRebas amaxvilebs makroekonomikis doneze 
sakredito politikis formirebaze, komerciuli bankebis sakredito poten-
cialze, maTi gamoyenebis stabilurobis miRwevisa da sakredito sistemis 

mdgradobisa da saimedobis xarisxis miRwevis SesaZleblobebze [griga-
laSvili n., 2012, 17-22].  

maia aladaSvili da nana rinkiaSvili ganixilaven sakredito riskebis 
gavlenas sabanko sistemis normalur funqcionirebaze. dakreditebis 
principebidan gamomdinare, yuradRebas amaxvileben kreditebis  miznobrio-
baze, dabrunebadobaze, vadianobasa da uzrunvelyofaze [aladaSvili m.,   
2012,  67-69].  

qarTveli swavlulebi SedarebiT ufro Rrmad Seiswavlian sakredito 
riskebis Taviseburebebs sabanko seqtorSi da miuTiTeben,  rom sakredito 
politikis gansazRvrisas mxedvelobaSi unda iqnes miRebuli sesxze 
gonivruli maqsimaluri vadebi da realuri sesxis gadaxdis grafiki 

[aladaSvili m., rinkiaSvili n., 2014,  86-94]. 
 

daskvna 

 
amdenad, bolo periodSi qarTvel mecnier-ekonomistTa mier gamoqvey-

nebuli samecniero naSromebis mixedviT naTlad Cans, rom zemoT aRniSnuli 
kvlevis oTxi aspeqti aris qarTuli ekonomikuri azris ganviTarebis Ziri-
Tadi mimarTulebebi. samwuxarod, maT SromebSi sakredito bazris trans-
formaciis Seswavlas da sabanko menejmentis cvlilebebis gamovlenas 
mxolod Teoriul-empiriuli xasiaTi aqvs. gamomdinare aqedan, aucile-
belia imis gaanalizeba, Tu ramdenad ganxorcielda sakredito bazrisa da 
institutebis cvlilebebi  bolo wlebis ganmavlobaSi. 
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INTERNATIONAL DISCUSSIONS ON BANK CREDIT AND ECONOMIC GROWTH 

RELATIONSHIP 

Expanded summary 

 

The main problem of the Georgian economy is the large scale disproportion of the 

successful sector of the banking sector and the often unsuccessful development of the real 

sector of the economy. 

It should be noted that this disproportion is a subject of consideration in contemporary 

economic literature and our research is an attempt to broaden the issue and share ideas in 

international scientific circles. The main problem that is in the research is the impact of the 

banking sector's credit portfolio and the functioning of credit markets on the economic growth 

of the country. 
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In this regard, the macroeconomic stabilization and accelerated economic growth of 

the country is very important to identify, study and analyze the impact mechanisms of the 

credit market factors operating on economic growth. 

The study provides a survey of the region and country, from which it becomes clear 

that the banking savings and bank credits are directly affecting economic growth. The survey 

has analyzed two models of impact on economic growth and concludes that the following 

recommendations include: Increase in income per capita, decrease in unemployment and 

effective use of bank credits and savings to accelerate economic growth in the country. 

Other examples of international research are linked to improving the quality of 

financial development and economic growth and the long-term cause-effective relationship 

between financial development and economic growth is determined. This study measures the 

financial development of the country with three indicators: M2 depending on GDP, private 

sector bank lending ratio, and the GDP to the GDP in the banking sector.  

The real growth of real GDP is seen as a measure of economic growth. The results of 

the research showed that there is a long-term positive equilibrium relationship between all 

three financial indicators and the real GDP growth rate. As a result of the research, it was 

established that there is a bilateral causal link between the massive money mass (M2) and the 

GDP and the GDP growth rate, and the one-way causal linkage is the internal credit of the 

banking sector. In terms of GDP and GDP growth in the short term. 

A number of scholarly research finds that financial development and structure are 

closely linked to economic growth. On the other hand, the financial development of the country 

has a positive impact on attracting investments but relatively low correlation with growth. 

Empirical research has shown that a number of financial indicators are strong and positive in 

correlation with economic growth. 

The study, conducted by the International Monetary Fund, is of interest to the credit 

boom and the relation of the economy. Access to finance and investment, economic growth and 

broad support for an everyday occurrence, but when it gets dramatically accelerated expansion 

of the character, it can take the offensive character, weak lending standards conditions, it is 

possible to get limitless use of the loan proceeds and the asset price bubble of dangerous 

Husks. Usually the "credit booms" are related to the financial crisis, "credit booms" are also 

dangerous in the best situation, and in the worst case we have a much harder result. 

In terms of economic growth, it is very interesting to process the warning indicator of 

system banking crisis. Special attention is paid to the factors of banking crisis such as: private 

sector credit boom, non-credit lending, credit rating relative to GDP and etc. 

The research focuses on the study of the population's demand for credit, as the review 

of economic literature shows that the demand for credits significantly determines the prices on 

real estate. And, as the survey shows, the interest rate increases in credit have negatively 

impacted the population's demand for credits. 

Also, research has proven high correlation between credits and GDP, which can be 

successfully identified in the long term. 

A number of research studies show that the state sector credit volume increase of the 

public debt growth leads credits the reduction of the private sector in low - income countries, 

while high-income countries, the private sector lending increasing public sector credits and 

reduced central government debts. Inflation has been negatively impacted on financial 

climbing and positive growth of positive GDP. 

The stable development of the economy in the country significantly ensures the 

banking sector's performance. For developing countries, the existence of economic links 

between financial development and economic growth is crucial. Two directions of financial 

development are used Comparison of private sector credits with GDP volume and the second 

monetary aggregate (M2) ratio with GDP volume. As a result of the research, positive 
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correlation between relationships between financial development and economic growth has 

been established. 

The conclusion that combines many of the research and opinions given in the survey 

can be as follows: In economic terms, the main function of banks is to increase the lending 

fund to increase investments in the economy. Thus the development of the country depends on 

the economic point of view of investing. Banks have the ability to lead to economic growth and 

their ability to accelerate the economic development of the country through effective 

distribution of resources. 

 

Keywords.Banking sector, GDP, economic growth, credit market, savings, extensive money, 

GDP, credit booms, state debts 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

74 

menejmenti 

MANAGEMENT 
 

 

naira RvedaSvili 
ekonomikis akademiuri doqtori   

 
organizaciis kulturis formirebis Taviseburebebi 

 
reziume 

naSromSi ganxilulia organizaciuli kulturis sakiTxebi Tavisi 
maxasiaTeblebiT, rogoricaa: biznesprocesebis organizacia: personalis 
daqiraveba, aRricxva, angariSgeba da kontroli, xelfasis organizacia, 
stimulireba, sanqciebi da daTxovna. saqmiani urTierTobebis stili 
(organizaciuli qceva), xelmZRvanelobis stili, molaparakebebis gamar-
Tvis stili, saqmiani mimowera, satelefono molaparakeba da a. S. korpo-
raciuli kultura Tavisi maxasiaTeblebiT, aseve safirmo stilis daxa-
siaTeba da a. S.  

Tanamedrove etapze nebismieri organizaciis kulturis ganviTare-
ba misi xelmZRvanelobisagan moiTxovs, gadawyvitos mTeli rigi  amoca-
nebi da Seasrulos iseTi funqciebi, rogoricaa: inovaciuri, mastabili-
rebeli, sakontrolo, integraciuli, SefasebiTi da a. S. am da sxva mniS-
vnelovani sakiTxebis vrceli versi  ganxilულ  warmodgenil statiaSi.  
sakvanZo sityvebi: organizaciuli da korporaciuli kultura, safirmo 
stili, stimulireba, folklori, ritualebi, korporaciuli cnobiereba, 
sareklamo produqcia, sasuveniro produqcia. 

 
 

Sesavali 
 

nebismieri organizacia ara mxolod dasaxuli miznebis realiza-
ciis, Semosavlebis miRebis, aramed, adamianebs Soris urTierTobebis 
gamovlenis saSualebacaa. erTi organizacia meoresagan gansxvavdeba 
mTeli personalis qcevis normebiT, tradiciebiT, faseulobebiT da a.S., 
romlebic erTobliobaSi organizaciis (firmis) kulturis saxiT gvev-
lineba. zogadad cnobilia, rom  kulturis matarebelia xalxi. magram, 
organizaciebSi kultura TiTqosda gamocalkevdeba xalxisagan da mis 
(organizaciis) ganuyofel maxasiaTeblad gvevlineba, romelic aqtiur 
gavlenas axdens mTlianad personalze, pirvel rigSi ki  xelmZRvane-
lobaze.  

* * * 
organizaciis (firmis) kulturis menejmentis Semadgeneli kompo-

nentebia: organizaciuli  da korporaciuli kultura da safirmo sti-
li. praqtikaSi, sxvadasxva specialistebi gansxvavebuli Sinaarsis ter-
minebs (magaliTad, organizaciuli kultura, organizaciuli qceva, 
safirmo stili, korporaciuli kultura, xelmZRvanelobis stili da 
a.S.) TiTqmis sinonimebad iyeneben, rac arasworia.  

organizaciis kulturis menejmentis Sinaarsi ufro detalurad 
Semdegnairad SeiZleba warmovidginoT: 

1. safirmo stili. misi maxasiaTeblebia: 
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 garemos dizaini: eqsterieri (adgilmdebareoba, Senoba, sadarba-
zo, fasadi) da interieri (dagegmareba, Senobis dizaini, aveji, orgteq-
nika da a. S.); 

 gaformebis dizaini: SefuTva, sareklamo produqcia, sasuveniro       
produqcia; 

 momuSaveTa garegnuli iersaxe: tansacmeli, kosmetika da a.S.    
2. organizaciuli kultura. misi maxasiaTeblebia: 

 biznesprocesebis organizacia: personalis daqiraveba, aRricxva, 
angariSgeba da kontroli, xelfasis organizacia, stimulireba, sanqci-
ebi da daTxovna; 

 organizaciuli struqtura; 

 saqmiani urTierTobebis stili (organizaciuli qceva), xelmZRva-
nelobis stili, molaparakebebis gamarTvis stili, saqmiani mimowera, 
satelefono molaparakeba da a. S. 

3. korporaciuli kultura.  misi maxasiaTeblebia: 

 korporaciuli marTvis done; 

 sabazo normebis da faseulobebis sistema: korporaciuli sulis-
kveTeba, korporaciuli cnobiereba, ,,korporaciuli religia;’’ 

 eposi: gmirebi da legendebi; 

 wes-Cveuleba: tradiciebi, ritualebi, sadResaswaulo da mniSvne-
lovani TariRebi; 

 folklori: Jargoni, Tqmulebani, xumrobebi  da a. S. 
safirmo stili firmis kulturis simbolurad gamoxatuli Semad-

genelia. esaa niSanTa sistema, romelic firmas da mis saqmianobas axa-
siaTebs. es aris raRac gare markeri (niSanmdebeli), romelmac unda 
uzrunvelyos reklamis, internetvebgverdebis saxeobebis erTgvarovneba, 
kompaniis cnobadoba yvela mis filialsa Tu qvedanayofSi. 

sainformacio (komunikaciuri) dizaini TavisTavSi gulisxmobs 
niSnebis Seqmnas da gamoyenebas. idealSi – es aris firmis srulyofili 
grafikuli, gamomsaxvelobiTi, sityvieri, xmovani da a. S. simboloebis 
sistema, firmis simbolika. upirveles yovlisa, es aris firmis dasa-
xeleba da am dasaxelebis abreviatura. 

organizaciaSi dokumentebis Sedgenisas  SeiZleba gamoyenebuli 
iyos erTi da igive (Taviseburi) Sriftebi, riTac advilia imis gageba, 
Tu romel firmasTan gvaqvs saqme. dokumentebis gaformebisas, reklamaSi 
TanamSromelTa tansacmelze SeiZleba gamoyenebul iqnes romelime feri 
an ferTa gama, romlebic aseve firmis cnobadobas emsaxureba. 

sainformacio dizainis Semdegi komponentia emblema, romelzec 
SeiZleba iyos gamosaxuli rogorc cxoveli, mcenare, Senoba, figura, 
profili da a. S., aseve specialurad damzadebuli simbolo. Zalian gav-
rcelebulia devizebi, lozungebi, romlebSic mokled aris gamoxatuli 
firmis misia, ,,kredo,’’ misi TanamSromlebis ,,rwmenis simbolo,’’ rigi-
Tidan umaRles xelmZRvanelobamde. 

 firmis devizi unda pasuxobdes Semdeg moTxovnebs: 

 unda asaxavdes firmis imijis Taviseburebebs; 

 unda iyos warmodgenili dinamiuri, mokle xmovani fraziT,       
miT umetes, Tu devizi laTinurad aris dawerili; 

 iTvaliswinebdes miznobrivi jgufebis fsiqologiur Tavisebu-
rebebs, maT survilebs, imedebs. 
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 ar dauSvas orgvari gagebis SesaZlebloba - ar iyos Zalian 
rTuli, zeoriginaluri. 

safirmo Sriftebis da ferebis, emblemebis da devizebis arseboba 
saSualebas gvaZlevs SevqmnaT sainformacio dizainis ufro rTuli 
kompleqsebi: dawyebuli dokumentis logotipidan, ,,qudidan’’ (werilebi, 
brZanebebi, instruqciebi), savizito baraTebidan, konvertebidan, suve-
nirebidan, srulfasovan heraldikamde: Rerbis da droSis CaTvliT. 

safirmo stili SeiZleba moicavdes ara mxolod sanaxaobiT, ara-
med xmovan simbolikasac, romelic gamoyenebuli iqneba sxvadasxva Ro-
nisZiebis dros. arcTu iSviaTad, safirmo stilis SemuSavebisas logo-
tipis, blankebis, konvertebisa da savizito baraTebis SekveTiT Semoi-
farglebian. arada, sainformacio dizaini, miT umetes safirmo stili, 
ufro rTuli da kompleqsuri problemaa, radgan igi, garda zemoaRniS-
nulisa, moicavs firmis ofisebis, samuSao adgilebis gaformebas, Tanam-
SromelTa garegnul iersaxes da a.S. 

safirmo stilSi did rols TamaSobs garemos dizaini. igi moicavs 
arqiteqturul dizains, romelic  iwyeba firmis sawarmoo da saofise 
Senobebis adgilmdebareobidan. xSirad, firmis reputaciaze mxolod 
misi misamarTi (qalaqis romel ubanSi da rogori mezoblebis gverdiT 
mdebareobs igi) wyvets misi imijis sakiTxs (magaliTad, sxva imiji aqvs 
veraze mdebare firmasa da sxva – varkeTilSi mdebares).  

organizaciis imijsa da reputaciaze sagrZnob gavlenas axdens 
misi Senobis ,,eqsterieri’’, fasadi, SenobasTan misasvleli teritoriis 
keTilmowyoba, sisufTave, avtomanqanebis parkirebis SesaZlebloba da 
a.S. msxvili da cnobili organizaciebi did yuradRebas aqceven im Seno-
bebis arqiteqturul dizains, romlebSic ganlagebulia maTi  ofisebi 
(miT umetes centraluri ofisi). es Senobebi TiTqos amboben: ,,es me var 
SemomxedeT.’’ aseTia TbilisSi magaliTad, ,,operisa da baletis Teat-
ris‘’, ,,rusTavelis Teatris’’, ,,sakoncerto darbazis,’’ ,,marjaniSvilis 
Teatris’’ da sxva Senobebi. 

organizaciis imijsa da reputaciaze gavlenas axdens momuSaveTa 
garegnuli saxe. arseboben organizaciebi, romlebSic uniformis gamoye-
neba aucilebelia (magaliTad, jari, policia, medicina da sxva), zogan 
uniformas ar iyeneben, Tumca TeTri perangis, Hhalstuxis, samkerde niS-
nis da a.S. tareba savaldebuloa (magaliTad, bankebSi). kulturis dawe-
sebulebebSi e. w. uniforma miRebuli ar aris, magram samsaxurSi  miRe-
bulia safirmo niSnebis tareba. marTalia, es Tema metad delikaturia, 
magram, rogorc cnobili firmebis imijmeikingis teqnologiis ganviTa-
reba gviCvenebs, igi jerovan yuradRebas imsaxurebs. yvelas unda axsov-
des, rom momuSaveTa garegnuli iersaxe karieruli winsvlis arcTu 
umniSvnelo nawilia.  

 organizaciuli kultura – es aris specifikuri, mocemuli orga-
nizaciisaTvis damaxasiaTebeli urTierTobis, moqmedebebisa da kavSi-
rebis sistema, romelic xorcieldeba konkretuli saqmiani aqtiurobis 
CarCoebSi. organizaciul kulturaSi mTavaria formalizebis momenti, 
romelic dakavSirebulia organizaciaSi gamoyenebul teqnologiasTan, 
teqnologiur kulturasa da disciplinasTan da aisaxeba saorganizacio 
dokumentebSi (wesdebaSi, Tanamdebobriv instruqciebSi, debulebebSi da 
a.S.). e.i. igi dakavSirebulia uflebamosilebis ganawilebis, uflebebis 
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da valdebulebebis sistemasTan, romlebic regulirdeba administra-
ciuli, sameurneo da SromiTi samarTlis safuZvelze. 

organizaciuli kultura erTmaneTTan akavSirebs yvela Tanam-
Sromels saerTo gagebiT: Tu ras warmoadgens aRniSnuli firma, rogo-
ria misi ekonomikuri da socialuri roli, ra adgils ikavebs igi ba-
zarze konkurentebTan SedarebiT, ra movaleobebi aqvs momxmareblis 
winaSe da a. S. aqedan gamomdinare, organizaciuli kultura mobili-
zebas ukeTebs adamianebis energias, codnas da  unarebs saerTo miznis 
misaRwevad. 

zogadi saxiT, organizaciuli kulturis Sinaarsi emTxveva menej-
mentis meqanizmebis struqturas, romelSic Sedis: administraciul-or-
ganizaciuli, ekonomikuri da informaciuli meqanizmebi da personalTan 
muSaoba. 

organizaciuli kulturis umniSvnelovanesi komponentia saqmiani 
urTierTobis stili. dRes klienti kompaniis warmatebas aRiqvams ara 
imdenad TanamSromlebis CacmulobiT, aramed imiT, Tu rogor zrunavs 
firma klientze. Tu firma Tavis yoveldRiur saqmianobaSi avlens iseT 
Tvisebebs, rogoricaa: valdebuleba momxmareblebisadmi, piradi dainte-
resebuloba da pasuxismgebloba, sizuste, operatiuloba, maSin firmis 
saimedooba eWvs ar iwvevs, rac misdami  klientebis ndobas kidev ufro 
zrdis. 

organizaciuli qcevis stils gansazRvravs rogorc firmaSi dam-
kvidrebuli saqmiani urTierTobis (klientebTan, partniorebTan, konku-
rentebTan da a.S.) xasiaTi, aseve firmis muSakTa qceva rogorc sajaro, 
ise arasajaro (arasamuSao dros) pirobebSi. 

organizaciuli kulturis mTavari elementia aseve, zrunva Sromis 
kulturaze. aq Sedis samuSao adgilebis organizaciisadmi midgoma, mu-
Saobis grafikis dadgena, dasvenebis adgilebis organizeba, kompiute-
ruli da avtomatizebuli samuSao adgilebis mowyoba da mravali sxva. 

 korporaciuli kultura. korporaciuloba aRniSnavs erTianobas, 
darazmulobas, SemWidroebulobas. am SemTxvevaSi erTianoba ufro me-
tad erTian suliskveTebas – SexedulebaTa, miswrafebebis, Sefasebebis, 
ideebis da a.S. erTianobas   gamoxatavs.   

korporaciuli kultura saerTo faseulobebis sistemaa, gageba 
imisa, Tu ra aris mTavari da ramdenad axdens igi gavlenas korpora-
ciis saqmianobaze, iq dasaqmebul personalze, organizaciul struqtu-
rasa da kontrolis meqanizmze, personalis qcevis normebis formire-
baze, konkretul qmedebebze da a.S. 

 korporaciuli kultura, upirveles yovlisa, organizaciis mier 
aRiarebuli normebisa da faseulobebis dacvas gulisxmobs. dasavluri 
firmebis gamocdileba gviCvenebs, rom dRes did rols asrulebs iseTi 
faseulobani, rogoricaa: gunduroba, momxmarebelze orientacia, Semoq-
medebiToba, kompromisze wasvlis codna da a.S. faseulobebi da normebi 
SeiZleba iyos werilobiTi an zepiri. 

korporaciuli kulturis formirebaSi mniSvnelovan rols asru-
lebs sakadro politika, personalis SerCeva, ganlageba, adaptacia. ami-
saTvis SeiZleba gamoyenebul iqnes daqiravebis, specialistebis gadabi-
rebis specialuri meTodikebi.  
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nebismieri organizaciis kulturis ganviTareba misi xelmZRvanelo-
bisagan moiTxovs, gadawyvitos rigi  amocanebi da Seasrulos Semdegi  
funqciebi: 

 integraciuli. oraginizaciis saqmianobisadmi erTiani damokide-
bulebis gaZliereba,  misiT siamaye;  

 mastabilizebeli. mocemul socialur-ekonomikur garemoSi ar-
sebobis SenarCuneba, garegani garemodan arasasurveli zemoqmedebis 
ganeitraleba, Sinagani stabilurobis uzrunvelyofa;  

 sakontrolo. organizaciisaTvis sasurveli qcevis formebis      
uzrunvelyofa; 

 komunikaciuri. gamocdilebis gadacemis procesis organizeba,      
uzrunvelyofa; 

 inovaciuri. profesiuli saqmianobis axali nimuSebis, gamoc-
dilebis da qcevis  normebis danergva; 

 SefasebiTi. moqmedebaTa Sefasebis meTodebis da kriteriumebis 
Camoyalibeba, rac, Tavis mxriv, xels uwyobs mTeli personalis regla-
mentirebuli qcevis reJimis formirebas; 

 mizandasaxulobiTi. etalonuri faseulobebis formireba,       
romlebic kompaniis ganviTarebaSi mastimulirebel rols Seasruleben; 

 saimijo.  organizaciis mimzidveli imijis formireba, romelic        
ganasxvavebs mas sxva firmebisagan. 

firmis saqmian kulturas SeuZlia ganaviTaros adamianuri resur-
sebis motivacia, Seqmnas firmis mimzidveli imiji, aagos gare jgufeb-
Tan saqmiani urTierToba, romlebzedac damokidebulia firmis warma-
tebuli saqmianoba. 

korporaciuloba (korporaciuli azrovneba da korporaciuli 
suliskveTeba) Tanamedrove menejmentis aramaterialuri faqtoria. igi 
arsebobis aucilebeli pirobebis Seqmnas saWiroebs. imisaTvis, rom 
TanamSromelma samuSaoze, rogorc  keTilsasurvel garemoSi  igrZnos 
Tavi, saWiroa: 

 sruli da WeSmariti informacia, mimarTuli zemodan qvemoT  da 
qvemodan zemoT; 

 ndobis atmosfero damsaqmebelsa da dasaqmebuls Soris; 

 janmrTelobisaTvis usafrTxo da uvnebeli Sromis pirobebi; 

 Rirseuli waxaliseba; 

 konfliqtebis ararseboba; 

 Tavisi organizaciiT siamaye da momavlis rwmena; 

 samuSaoTi (SinaarsiT, xasiaTiT) kmayofileba;  

 kompaniis WeSmariti imijis gamovlena. 
amasTan erTad, korporaciulobis process saRi gonebiT unda 

mivudgeT. sakuTari firmisadmi personalis loialuroba kargia, magram 
movlenas sxva kuTxiTac unda SevxedoT: Tundac yvelaze sando muSaki 
SeiZleba sulac ar iyos yvelaze Wkviani, marjve da unariani. amitom, 
korporaciis xelmZRvaneloba DdReniadag unda zrunavdes rogorc  lo-
ialuri TanamSromlebis moZiebaze, ise profesionalTa gundis Seqmnaze, 
radgan swored aseT SemTxvevaSi SeiZleba kompaniis swrafi ganviTareba. 
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daskvna 
 

yvela organizacia erTmaneTisagan gansxvavdeba adamianuri resur-
sebis qcevis normebiT, tradiciebiT, dasaxuli miznebis realizaciiT. 
cxadia, kulturis matarebelia xalxi, magram organizaciaSi kultura 
TiTqosda gamocalkevebulia xalxisagan da mis ganuyofel maxasiaTeb-
lad gvevlineba, romelic gavlenas axdens personalze da xelmZRvane-
lobaze. organizaciuli kultura yvelgan gvxvdeba sadac adamianebi 
arian. organizaciuli kulturis seriozuli gaazreba ukanasknel or 
aTeul wels ukavSirdeba da amitom cnebiTi (terminologiuri) aparati 
jer kidev dasazustebelia. 

 organizaciis kulturis menejmentis Sinaarsi ufro detaluri 
TvalsazrisiT warmodgenilia safirmo stiliT, organizaciuli da kor-
poraciuli kulturiT, safirmo stilisTvis damaxasiaTebeli garemos 
dizainiT da sxv.  

 organizaciul kulturaSi mTavaria formalizebis momenti, ro-
melic dakavSirebulia organizaciaSi gamoyenebul teqnologiasTan, teq-
nologiur kulturasa da disciplinasTan, romelic aisaxeba saorgani-
zacio dokumentebSi (wesdebaSi, Tanamdebobriv instruqciebSi, debule-
bebSi da a.S.). e.i. igi dakavSirebulia uflebamosilebis ganawilebis, 
uflebebis da valdebulebebis sistemasTan, romlebic regulirdeba  ad-
ministraciuli, sameurneo da SromiTi samarTlis safuZvelze. 

statiaSi mniSvnelovani adgili ukavia aseve korporaciuli kultu-
ris formirebis sakiTxebs, sadac did rols asrulebs sakadro poli-
tika, adamianuri kapitalis SerCeva, adaptacia, proforientacia, ganla-
geba da sxv. risTvisac organizaciebi iyeneben  daqiravebis specialis-
tebis gadabirebis  specialur meTodebs. 

 nebismieri organizaciis kulturis ganviTareba misi administracii-
sagan moiTxovs mTeli rigi amocanebisa da funqciebis Sesrulebas da 
gadawyvetas, korporaciis xelmZRvanelobis dReniadag zrunvas rogorc  
loialuri TanamSromlebis moZiebaze, ise profesionalTa gundis Seq-
mnaze, radgan maTzea damokidebuli konkurentunariani da inovaciuri 
kompaniebis ganviTareba. 
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THE CHARACTERISTICS OF THE ORGANIZATION CULTURE FORMATION 

Expanded summary 

 

In the article, based on the individual researchers critical options and analyses of the 

organizational and corporate culture, also trademark style formation and management principle 

formed authorised some options about managment culture, common charactaristic system 

values, understanding what are main and how it does influence employee personnel, 

organizationsl structure and control mechanism, formation of human resources behavior norms, 

specific actions etc. 

In the modern stage, organizational culture has a major role in achieving the success of any 

company,  increasing competitiveness  and provide the company’s sustainable development. 

It should be remarked that, organizational culture is known with the following features: 

selection of human resources, attracting, hiring, adapting, selecting wages, stimulating, 

reporting and control, also organizational structure, style of business relation, management 

style etc.  

Along with the organizational culture, it plays significant role with its main features a 

corporative culture. In particular: the level of corporate management, regulations, corporate 

spirit, folklore, etc. 

As for the corporate style, it is a symbolic expression of the culture of the firm. This is 

something an external marker (labeling) that has to provide advertisements, internet-web sites, 

company awareness, etc.  

The corporate style might include not only the sight but also the sound symbolism, which will 

be used in various events. In the corporate style external design also plays huge role. It includes 

an architectural design that starts from the firm's manufacturing and office buildings. 

Frequently, the address of the firm (in what part of the city it is located and what neighbors are 

there) plays a decisive role for its image. (For example, different image has a company which 

is located on the Vera and different which is located in Varketili ) 

Human resources appearance has influence on the image and reputation of the company. It is 

true, that it is a delicate theme, but as famous company image-making technology shows it is 

quite important. Everybody has to remember, that human recourses appearance has important 

role for career success. 

It should be noted, that today the main formalise moment for the organizational culture, which 

is connected to the used technology of the organization,  technological culture and discipline,  

is reflected in the organizational documents.  

In general, the content of organizational culture coincides with the structure of management   

mechanism, which includes: administrative organizational, economic and informational 

mechanism and human resources work. 

As for corporate culture, it is a system of common values, what is the main and how does it 

affects the corporate activities, employed personnel, organizational structure and control 

mechanism. 

Experience of western companies shows that today pays immense role values such as: 

teamwork, customer-oriented, creativity, ability to compromise etc. 

Vlues and norms may be written or oral. 

In the formation of corporate culture main role has personnel policy, selection of personnel, 

disposition and adaptation. For this may be used recruitment or specialist transfer specific 

methods. 

Development of any organizational culture requires from its management to decide following 

tasks and implement certain main functions such as: Integrative, stabilizing, control, 

communicative, innovative, evaluative, purposeful, imagery etc. 
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What is main and important, work culture of the company can develop human resources 

motivation, create attractive image for the company, certain environment, build partnership 

with external groups, on which depends success of the company. 

Corporation (corporate thinking and corporate aspiration) is an intangible factor of modern 

management.  

Also, attitude to the corporate process should be with open mind. The loyalty of personnel to 

its own firm is good, but we should look from other side to this issue: Even the most trusted 

worker might not be the most smart, adroit and capable. Because of that the management of 

company should carry to find loyal staff as well as to create team, because in this case the 

company can develop fast. 
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manana xarxeli 
Tsu, asocirebuli profesori 

giorgi morCilaZe 
Tsu, doqtoranti 

pirovnuli emocionaluri kompetenciis mniSvneloba saqmian 

urTierTobebSi    

 
reziume 
statiaSi ganxilulia emociuri inteleqtis komponentis, pirovnuli emo-
cionaluri kompenteciis raoba, misi struqtura, mniSvneloba saqmian urTi-
erTobebSi da sirTuleebi, romlebsac waawydeba adamiani dabali pirov-
nuli emocionaluri kompetenciis SemTxvevaSi.  
sakvanZo sityvebi: emociuri inteleqti, TviTSemecneba, TviTregulireba, 
motivacia  

Sesavali 

 
nebismieri kompaniis warmateba grZelvadian periodSi damokidebulia 

imaze, Tu ramdenad SeZlebs kompaniis menejmenti da misi TanamSromlebi im 
unarebis ganviTarebas, romelic aucilebelia  warmatebis miRwevisTvis. 
mravali kvlevidan [HBR, ... 1955,13] da aseve top menejmentze dakvirvebidan 
gamomdinare, cnobili mecnieri katci  [Catz, 1955,35] Tavis naSromSi gvTava-

zobs 3 saxis unar-Cvevas, romelic mniSnvelovania efeqtiani marTvis pro-
cesis ganxorcielebisTvis, esenia: teqnikuri, adamianuri da konceptua-
luri unarebi. teqnikur unarebSi igulisxmeba romelime konkretuli saq-

mianobis an aqtivobis zedmiwevniT codna [Northouse, 2010, 53],  adamianur  
unar-Cvevebi gulisxmobs xalxTan muSaobis unars da zogadad codnas ada-
mianebis Sesaxeb, xolo konceptualuri unarebi ki dakavSirebulia adamia-
nis SesaZleblobasTan, imuSaos cnebebsa da ideebTan.  imis Sesabamisad, Tu 
ra poziciaze muSaobs adamiani, moeTxoveba gansxvavebul doneze ganvi-
Tarebuli zemoT moyvanili  unarebi, kerZod ki topmenejmentis wevrs SeiZ-
leba imdenadve maRal doneze ar qondes ganviTarebuli teqnikuri unarebi 
rogorc konceptualuri da, piriqiT, muSas ar hqondes iseTi konceptua-
luri unarebi, rogoric aRmasrulebel pirebs. Tumca, miuxedavad pozici-
isa, nebismier kadrs gundSi arsebobisTvis aucilebelia Zalian maRal 
doneze hqondes ganviTarebuli adamianuri unarebi. swored amiT aris 
ganpirobebuli is, Tu ratom vatarebT mocemul kvlevas  emociuri inte-
leqtis ganviTarebasTan dakavSirebiT.    

1. emociuri inteleqtis struqtura da mniSvneloba.  
menejeri ver iqneba lideri, Tu mas maRal doneze ar aqvs ganviTa-

rebuli emociuri inteleqti, radgan Zalian rTulia gyavdes mimdevari da 
gqondes TanamSromlebze zegavlena, Tu Rrmad da kargad ar erkvevi sxva 
adamianebis emociebSi da ar ici rogor moaxdino zegavlena maT rogorc 
cnobierze, aseve qvecnobierze. aseve rTulia liderobaze saubari, Tu 
menejeri ar aris Tavdajerebuli, ar aqvs Rrmad da kargad gaazrebuli 
Tavisi Zlieri da susti mxareebi, ver marTavs emociebs da aris iseTi 
pirovneba, romelzec zemoqmedeba martivia.  

maRali emociuri inteleqtis qona mniSnvelovania konfliqtebis 
mogvarebis procesSic. rogorc, daniis konfliqtebis kvleviTi centris 
kvlevaSia naxsenebi [Danish Centre for Conflict Resolution, 2011,4], konfliqtebi 
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aris nawili yoveldRiuri cxovrebis da es aris obieqturi realoba. 
imisTvis, rom moxdes konfliqtebis swori marTva kompaniaSi, aRmoCenili 
iyos droze da ar moxdes misi eskalacia imgvarad, rom mxareTa polarizeba 
gamoiwvios, saWiroa rogorc menejments, aseve jgufis wevrebs hqondeT 
ganviTarebuli emociuri inteleqti.  

emociuri kompetenturobis safuZvelSi devs ori ram:  pirovnuli da 
emocionaluri kompetenturoba.  d. golmanis klasifikaciis Sesabamisad, 
emociur inteleqts aqvs Semdegnairi struqtura  (diagarama 1.1). 

 
diagarama 1.1. emociuri inteleqtis struqtura d. golmanis mixedviT 

  

2. pirovnuli emocionaluri kompetenturobis arsi da qvekomponentebi 
pirovnuli emocionaluri kompetencia gulisxmobs adamianis unars, 

ramdenad kargad SeuZlia mas Tavis emociebTan gamklaveba. pirovnuli 
kompetenturoba dakavSirebulia Semdeg sam mTavar kompetenciasTan:   

 TviTSemecneba  

 TviTregulireba  

 motivacia 
imisaTvis, rom sworad miviRoT gadawyvetileba da sworad moviqceT, 

saWiroa kargad vicnobdeT Cven Tavs, gvesmodes ra iwvevs CvenSi pozitiur da 
negatiur emociebs, ra aris amis namdvili mizezi, SegveZlos sakuTari Tavis 
zusti Sefaseba, vicodeT Cveni Zlieri da susti mxareebi,  gvqondes mkafiod 
Camoyalibebuli moraluri Rirebulebebi, gvesmodes ramdenadac SesaZle-
belia, ras warmovadgenT.    

fsiqologiaSi arsebobs termini: gulubryvilo realizmi, rac aris 
intuiciuri SegrZneba imis Sesaxeb, rom Tqven xedavT gare samyaros iseTs 
rogoric aris da ara iseTs - rogoric Tqven warmogidgeniaT. ase magaliTad, 

adamianis tvinSi, safeTqlis wilis siRrmeSi moTavsebulia amigdala „igive 
nuSisebri sxeuli, romelic warmoadgens limburi sistemis qerqqveSa 
struqturas. amigdala mniSvnelovan rols TamaSobs ara mxolod emociebis 
formirebaSi, aramed igi aseve akontrolebs emociur mexsierebas (emo-
ciebTan dakavSirebuli movlenebis damaxsovrebas). xolo misi kavSiri 
hipoTalamusTan ganapirobebs mis zegavlenas organizmis endokrinul 
sistemasa da reproduqciul qcevaze. misi funqcionirebis moSla iwvevs 
adamianebSi sxvadasxva formis paTologiur SiSebsa da sxva tipis emociur 

aSlilobebs“ [ioseliani T., 1993,1].  anu, amigdala, garkveuli emocionaluri 
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bankis safuZvelze, romelic adamians cxovrebis ganmavlobaSi ugrovdeba, 
gadascems tvins signalebs, rogorc pozitiurs, aseve negatiurs garkveuli 
gadawyvetilebis miRebisas, romelic Sesabamisad gansazRvravs adamianis 
qcevasac.   Sesabamisad, rodesac Cven vxedavT menejers, romelsac kargad 
gamosdis komunikacia potenciur klientTan, es ganpirobebulia ara imiT, 

rom „gansakuTrebuli adamiania“, aramed imiT, rom daagrova sakmarisi ga-
mocdileba, anu sakmarisad didi emocionaluri mexsiereba aqvs imisTvis, 
rom kargad warmarTos saqmiani Sexvedra.  

gageba imis, Tu ra gvaRizianebs da ra mogvwons, ra iwvevs Cvens emo-
ciebs da rogori zegavlena aqvs Cvens emociebs garSemomyofebze, aris 
principulad mniSnvelovani warmatebis misaRwevad.  Cven vcxovrobT swra-
fad cvalebad garemoSi, romelic Zalian dinamiuria. qarTul realobaSi 
xSiria (da ara mxolod saqarTveloSi) kompaniis damfuZneblebis an topme-
nejmentis mxridan daqvemdebarebSi myofi TanamSromlebis mimarT xmama-
Rali toniT saubari, sityvieri Seuracxyofa gabrazebis dros, rac Zalian 
saSiSia kompaniisTvis da, isedac ganusazRvrel garemoSi, kompaniis 
riskebis kidev ufro zrdas iwvevs. 

adamiani, romelic ar erkveva Tavis emociebSi, SeiZleba uxerxul 
situaciaSi aRmoCndes, mis mier arasworad, daugegmavad da moufiqreblad 
ama Tu im emociis gamoxatvis gamo.  

TviTSemecneba principulad mniSnvelovania yoveldRiur cxovreba-
Sic, radgan is garkveulwilad aris Sefasebis kriteriumi CvenTvis gadaw-
yvetilebebis miRebisas. am sakiTxze msjelobisas saWiroa SevexoT amerike-

li fsiqolog l. fisenjeris „kognituri disonansis Teorias“, romelic 
SemuSavda meoce saukunis samocian wlebSi. [Festinger, 1957: 45].   

kognituri  niSnavs SemecnebiTs, xolo disonansi ki - winaaRmdegobas. 
kognituri disonansis Teoria aRwers situacias, rodesac adamiani dgams 
iseT nabijs, romelic mis zneobriv-moralur RirebulebebTan ar modis 
TanxmobaSi. ase magaliTad, rodesac adamiani ambobs tyuils, magram mas 
miaCnia arasworad tyuilis Tqma, aRniSnul dros is gancdis kognitur 

disonans. T. dostoevskis romanSi – “danaSauli da sasjeli” – swored  es 
procesi aqvs aRwerili, roca mTavari gmiri Tavis danaSaulis Semdeg 
ganicdis Zalian Zlier sulier tkivilebs.  

TviTSemecnebis gareSe adamiani dgeba riski winaSe, ganvlos cxovre-
bis gza ise, rom gvian aRmoaCinos daSvebuli Secdomebi. pirobiTad mxolod 
karierul da profesiul zrdaze zrunvam, Tu paralelurad ar dabalansda 
piradi cxovrebac, SeiZleba garkveuli sicarielis gancda Seuqmnas or-
mocdaaTi wlis asakSi an merec.  

imisTvis, rom kargad gaerkves pirovneba Tu sinamdvileSi ra surs, 
risi miRweva unda da ra mimarTulebiT siaruli, efeqtiani instrumenti 
aris yuradRebiT dakvirveba Tavis emociebsa da gancdebze [Goleman, 2013: 

102].   
adamianebs, romelTac SeuZliaT zusti TviTSefaseba, axasiaTebT 

Semdegi:  

 ician Tavisi Zlieri da susti mxareebi; 

 midrekilni arian gaazrebasa da gamocdilebidan gamomdinare 
swavlisken; 

 aqvT unari dainaxon axali perspeqtivebi;  
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 midrekilni arian codnis mudmiv gaRrmavebisa da TviTganviTa-
rebisken;  

 aqvT iumoris grZnoba da SeuZliaT Tavis danaxva WeSmariti arsiT.  
realurad, imisTvis, rom menejeri iyos Zlieri xelmZRvaneli auci-

lebelia Zalian kargad icnobdes Tavis Tavs. fraza „yvelaze didi 

gamarjveba, Tavis Tavze gamarjvebaa“ sworia, magram es Cveni azriT ar unda 
gavigoT, rogorc mxolod nebisyofis daZabvis xarjze sizarmacis daZleva, 
aramed Tavisi yvela sisustisac. emocionaluri maxasiaTeblis mkafio 
Semecneba, romelic gvexmareba da gvaZlevs saSualebas, swori reagireba 
movaxdinoT garSemomyofebze da sworad ganvaxorcieloT marTva.  

menejerisTvis TviTSemecneba mniSvnelovania TviTganviTarebis kon-
teqstSic, vgulisxmobT Semdegs, rodesac vxedavT, rom raRac ar gamogvdis 
(ver vxvdebiT dedlainebs, Sesrulebuli proeqtis xarisxi ar aris iseTi, 
rogoric saWiroa da sxv.), es yovelTvis miuTiTebs imaze, rom Cven gvaqvs 
garkveuli sisuste  an organizaciuli unarebi ar gvaqvs kargad ganviTare-
buli, an dagegmvis, an sxva. adamiani, romelic kargad icnobs Tavis Tavs, 
axerxebs Tavisi sisuste dainaxos da iwyebs zrunvas mis gamosworebaze, rac 
uWirs amis ararsebobis SemTxvevaSi.   

Tavdajerebuloba aris principulad mniSnvelovani ganusazRvre-
lobisa da arastabilurobis im donis pirobebSi, romelic dRevandel 
realobas axasiaTebs. xSirad, qarTul realobaSi, garemoebebi sakmaod 
rTulia organizaciebSi da menejmentis mxridan moiTxovs principulobas 
gadawyvetilebis miRebisas, Tavganwirvas da Tavis stabilurobaze uaris 
Tqmas, rac rTulia da mxolod Tavis TavSi dajerebul adamians SeuZlia 
amis gakeTeba.   

realurad, TviTSemecnebis process mihyavs adamiani imisken, rom 
axerxebs obieqturi realobis sworad danaxvas, rac mas matebs Tavdaje-
rebulobas. ase magaliTad, sakmaod xSiria qarTul kompaniebSi naTesavebis 
da axloblebis dasaqmebis praqtika, romelic organizaciisTvis yovelTvis 
sasargeblo ar aris.  rodesac kompaniaSi topmenejmentSi modis axali kad-
ri da is dainaxavs problemas - romelic organizaciisTvis moaqvs naTesavs, 
mas namdvilad dasWirdeba gambedaoba da Tavdadeba mis gasaTavisuf-
leblad, radgan es nabiji Zalauneburad SeiZleba gaxdes misTvis saerTod 
organizaciaSi darCena/wasvlis ganmapirobebeli.   

aseve adamianebze, romlebic ar arian Tavdajerebulebi, nebismieri 
marcxi damangrevelad moqmedebs da nacvlad imisa, rom mtkivneuli gamoc-
dilebidan iswavlon, hyvebian emociebs da kidev ufro irTuleben Tavis 
mdgomareobas.   

Tavdajerebuloba mniSnelovania aseve nebismieri proeqtis dawyebi-
sas. adamianebi, romlebic arian Tavdajerebulebi, iwyeben axal proeqtebs 
meti enTuziazmiT da, saboloo jamSi, ufro maRali SedegebiTac amTav-
reben, rac Cvenma respondentebmac dagvidastures.   

rodesac adamiani Tavdajerebulia, xedavs rom,  saqmis sirTulidan 
gamomdinare, garkveuli gadawyvetilebaa misaRebi da amis gamo uwves gar-
kveuli winaswar gansazRvruli reglamentis an damkvidrebuli wesis 
winaaaRmdeg wasvla, misi Tavdajerebuloba exmareba warmatebis miRwevaSi, 
gamomdinare iqidan, rom sxva adamianebi, vinc amas xedaven, iwyeben amis 
dafasebas. qvemoT, diagramis saxiT warmodgenilia TviTregulirebis kom-
ponentebi.  
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diagrama 2. TviTSemecnebis kompetenciis struqtura. d. golmanis adaptirebuli 
varianti 

 
TviTregulireba aris adamianis unari, romelic exmareba mas Seinar-

Cunos saxe kritikul situaciaSi.  d. golmanis Sesabamisad, TviTreguli-
rebis  kompetenciis struqtura warmodgenilia dagrama 3-ze.  

 

 
diagrama 3. TviTregulirebis kompetenciis struqtura. d. golmanis 
adaptirebuli varianti 

 
dResdReobiT, Zalian mZafri konkurencia rogorc organizaciebs 

Soris, aseve organizaciis SigniTac, aseve cxovrebis Zalian daCqarebuli 
tempi, gvaiZulebs, vimuSaoT stresul garemoSi.  is, rom gviwevs stresul 
garemoSi muSaoba, aris mocemuloba da mogvwons Tu ara naklebmniSvne-
lovania.  Tu adamians, miuxedavad daZabulobisa, ar SeuZlia Tavis xelSi 
ayvana,  didi albaTobiT, ver miaRwevs warmatebas, radgan aravis sWirdeba 
iseTi TanamSromeli an menejeri, romelic Tavs ver akontrolebs, radgan es 
TavisTavad gulisxmobs ukmayofilo klientebis raodenobis zrdas.  

TviTkontroli, cxadia, dakavSirebuli ar aris mxolod TavSeka-
vebasTan, es aseve gulisxmobs im emociebis gamoxatvasac, romelic saWiroa 
konkretul situaciaSi sasurveli zemoqmedebis mosaxdenad.   
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warmatebuli iqneba Tu ara adamiani Tavis saqmeSi, mniSvnelovanwilad 
aris ganpirobebuli misi metnaluri mdgomareobiT. menejeris erT - erTi 
mTavari amocanaa, SearCios iseTi kadrebi, romelTac aRelvebT, anu 
uyvarT TavianTi saqme.  es ki dakavSirebulia motivaciis kompetenciasTan.   

imisaTvis, rom  viyoT produqtiulni da efeqtiani, saWiroa gviyvardes 
is saqme, romelsac vakeTebT, amisTvis ki saWiroa, adamians hqondes dana-
xuli Tavisi Tavi. ase magaliTad, leqtori, romelsac uyvars urTierToba 
studentebTan da maTTvis codnis gaziareba, romelic am procesidan iRebs 
siamovnebas, yovelTvis iqneba ufro produqtiuli, vidre iseTi leqtorebi, 
romlebic mxolod anazRaurebis gamo muSaoben.    

adamianebs, romelTac aqvT ganviTarebuli pirovnuli emocionaluri 
kompetenturoba, axasiaTebT Semdegi: miznis miRwevis Zlieri survili; 
akeTeben swored imas, rac maT siamovnebas aniWebs; erTguleba im organi-
zaciisa da adamianTa jgufis, romelsac ekuTvnian, iniciativis gamoCena da 
optimizmi TavianT saqmesTan mimarTebiT.    

 
daskvna 

 
rogorc saqmian, ise pirad urTierTobebSi, adamianebs iseT pirov-

nebebTan urTierToba urCevniaT, romlebic arian TavSekavebulni, SeuZ-
liaT rTul da stresul situaciebSi saxis SenarCuneba, arian TviTdaje-
rebuli da mSvidebi, uyvarT TavianTi saqme da poziturad xvdebian siax-
leebs, ician Tavisi SesaZleblobebi, Zlieri da susti mxareebi, aqvT iumo-
ris grZnoba da mkafiod Camoyalibebuli moraluri Rirebulebebi. yovelive 
zemoTqmuli Tviseba warmoadgens  emociuri inteleqtis komponentis, pirov-
nuli emociuri kompetenturobis, qvekomponentebis, kerZod TviTSemecnebis, 
TviTregulirebisa da motivaciis Semadgenel nawilebs. 

Cveni mizani iyo imis warmoCena, Tu ras warmoadgens pirovnuli 
emociuri kompetenturoba, ra qvekompetenciebisgan Sedgeba is,  ratom aris 
mniSnvelovani misi ganviTareba saqmian urTierTobebSi da ra sirTuleebs 
SeiZleba wavawydeT  misi arcodnis SemTxvevaSi. 
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IMPORTANCE OF PERSONAL EMOTIONAL SKILLS  IN BUSINESS   

Expanded summary 

 

The success of any company depends on how much organisation's management and 

its staff will develop skills that are necessary for success. Scientist Catz [Catz, 1955:35] in his 

research offers 3 types of skills that are important for effective management processes these 

are: Technical Skills, Human Skills and Conceptual Skills.   

According to above mentioned research, the higher someone was on the management 

level, the less technical skills were required to meet the positions Requirements and more 

conceptual skills were required. Also, the lower the position is in the management level more 

technical skills and less conceptual skills were required. However, human skills are always 

required no matter the level or the position in the company. It's why we are carrying out the 

research on emotional intelligence improvement.  

The manager can’t be a leader if he/she does not have a high level of emotional 

intelligence, because it is very difficult to influence other people, if you don’t know deeply and 

well humans emotions, as well as working rules of consciousness and subconscious.   

High emotional intelligence is important also in the conflict resolution process, 

because if the manager can’t guess when conflict is rising in a destructive way, the company 

might lose many resources.  

According to D. Goleman research, Emotional Intelligence contains five main 

competencies, which are grouped in two main categories: Personal and social skills.  Personal 

Skills are following: Self-awareness, Self-regulation and Motivation; Social Skills are: 

Empathy and Social Skills. This study is related to Personal skills.  

In order to get the right decision, we need to know ourselves well enough to 

understand what lead positive and negative emotions in us, what is the real reason of our 

emotions, we should have ability for right assessment our strengths and weaknesses, and we 

should have clearly established moral values. These all are part of Self-awareness. A person 

who does not understand his emotions may be in an awkward situation, because of 

misinterpreted and based on it wrong emotional expression.  

Without self-awareness, increases risk of living in a wrong way. For Example, if a 

human only cares for career and professional growth, and doesn’t pay attention to personal life, 

after fifty years person might be unhappy.  
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For the managers and employees, self-awareness is important for self-development, 

We mean the following, When we don’t succeed in something (we can’t meet deadlines, the 

quality of the completed project is not very high, relationship with colleagues is not very 

friendly etc.), It always has logical ground. Above mention facts, always indicate that we have 

a weakness – we don’t have well improved our organizational, planning or other skill. Human, 

who knows well his/her self, knows which his/her skills are weak and need improvement and 

based on this improves. 

Self-confidence is very important in today's reality. Occasions in the Georgian reality 

are quite complex in organizations and it is needed, from manager during decision making 

Firmness, Self-sacrifice and refusing stability, which is difficult and only a person who is Self-

confident can do it. In fact, the process of self-awareness leads human to be more realistic, 

which improves his/her self –confidence. 

Human characteristic, who have high levels of Self–regulation competence are 

following: 

 Awareness of their emotions and their consequences 

 Knowledge of their strengths and limits  

 A strong sense of self-worth and capabilities 

Self-regulation, is the ability of human, which helps him/her to manage internal 

impulses in a difficult situation. Nowadays, there is high competition among organizations as 

well as within the organization, and this is the reason, why we all need to work in a stressed 

environment. If a person can't pull oneself together, despite the tension, he/she can’t succeed, 

because no one need employee or manager, who can’t manage himself, cause this implies itself   

increasing the number of dissatisfied clients.  

Human characteristic, who have high levels of Self– regulation competence are 

following:  

 Ability to restrain destructive emotions  

 Ability to observe of criteria high moral qualities 

 Willingness to take responsibility for his/her work 

 Flexible approach to change  

 Calm attitude to new information, fresh ideas and approaches to solving 

problems.   

Success of human depends on his/her mental condition. One of the most important 

tasks of a manager is accepting personnel, who is excited by their work, and this relates to the 

competence of motivation. 

To be productive and effective, we need to love the work we do. For example, a 

lecturer who likes to share their knowledge, will always be more productive than lecturers who 

work only for money. 

Human characteristic, who have a high level of Motivation competence are following: 

 Desire to achieve the goal 

 Adherence to the goals of the group or organization 

 Willingness to act according to the opportunities, perseverance in achieving 

goals, despite the obstacle 

In business As well as personal relationships, people prefer to communicate with 

individuals that are: restrained, have ability to manage internal impulses, confident, calm, love 

their work , meet positively changes, know their abilities, strengths and weaknesses,  have a 

sense of humor and clearly formed moral values. All above mentioned human traits are part of 

a subcomponent of component Emotional Intelligences.  

 Our aim was to demonstrate what subcomponents has Emotional Intelligences 

component Personal Skills, why is it important to develop them and what difficulties may we 

have in case of not knowing it.  
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sajaro finansebi 

PUBLIC  FINANCE 
 

daviT aslaniSvili 
ekonomikis doqtori  

 
saqarTvelos saxelmwifo valis seqiuritizaciis magaliTi 

 
reziume 
kvleva eZRvneba saqarTvelos mTavrobis davalianebas saqarTvelos 
erovnuli bankis winaSe da misi dafarvis wess, rac saxazino obli-
gaciebis emisiasa da etapobriv dafarvaSi gamoixata. statiaSi aRweri-
lia valis warmoSobisa da am meqanizmis gamoyenebis sqema da ganmarte-
bulia is dadebiTi zegavlena, ramac am procesma – seqiuritizaciam – 
moaxdina saqarTvelos fasiani qaraldebis bazris ganviTarebaze. 
sakvanZo sityvebi: seqiuritizacia, erovnuli banki, finansTa saministro, 
saxelmwifo vali 

 
Sesavali 

 
saqarTveloSi gamoSvebuli saxelmwifo da korporaciuli fasiani 

qaRaldebi ar gamoirCeva mravalferovnebiT. saqarTvelos damoukideb-
lobis mopovebisas da gardamaval periodSi mosaxleobas gaaCnda sa-
xelmwifos mier gamoSvebuli sxvadasxva saxis fasiani qaRaldi, rome-
lic saqarTvelos kanoniT „saxelmwifo valis Sesaxeb“ aRiarebul iqna 
saxelmwifo saSinao valSi2. 

am mxriv saxelmwifo vals miekuTvna Semdegi fasiani qaRaldi da 
davalianeba: 

a) mosaxleobis mier yofil saxelmwifo komerciul bankebSi Setani-
li anabrebis indeqsaciiT warmoqmnili davalianeba; 

b) yofili ssr kavSiris sagareo-ekonomikuri saqmianobis bankis mier 
blokirebuli, amave bankis Tbilisis ganyofilebis angariSze ricxuli, 
saqarTvelos fizikuri da iuridiuli pirebis kuTvnili saxsrebis auna-
zRaureblobiT warmoqmnili davalianeba; 

g) ruseTis federaciis centraluri bankis mier am bankis sakorespon-
dento angariSebze ricxuli, saqarTvelos iuridiuli pirebis kuTvnili 
saxsrebis saxelmwifo sagareo valis angariSSi Camoweris Sedegad war-
moqmnili davalianeba; 

d) TurqmeneTidan 1995 wlis CaTvliT mowodebuli bunebrivi airis sa-
fasuris gadaxdis sanacvlod saqarTvelos mTavrobis davalebiT qveynis 
sawarmoebisa da organizaciebis mier gadatvirTuli produqciis anaz-
RaurebaSi arsebuli davalianeba; 

e) saqarTvelos respublikis 1992 wlis Sinagani momgebiani sesxis 
obligaciebis gamoSvebiT warmoqmnili valdebuleba; 

v) yofili ssr kavSiris 1990 wlis saxelmwifo uprocento miznobrivi 
obligaciebis dafarvis valdebuleba; 

                                                 
2wyaro: kanoni saxelmwifo valis Sesaxeb, muxli 48. kanonis miRebamde sxvadasxva valde-
bulebebis saxelmwifo saSinao savalo valdebulebebad aRiareba. 
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z) kooperatiul binaTmSeneblobasTan dakavSirebiT saxelmwifos mi-
er aRebuli valdebuleba; 

T) municipalur sawarmo „TbiltransSi“ xelSekrulebiT momuSave 
mZRolebis binebiT daukmayofileblobiT warmoqmnili davalianeba; 

i) mosaxleobis mier saxelmwifo latariaSi mogebuli nivTebis 
gaunaRdeblobiT warmoqmnili davalianeba; 

k) yofili ssr kavSiris „industriabankis“ mier blokirebuli, amave 
bankis baTumis ganyofilebis angariSze ricxuli, saqarTvelos iuridi-
uli pirebis kuTvnili savaluto saxsrebis aunazRaureblobiT warmoqm-
nili davalianeba. 

aRniSnuli davalianebis gastumreba regulirdeba amave kanoniT3. yu-
radsaRebia am kanonis muxli 481, romelic saqarTvelos erovnuli banki-
sadmi arsebul davalianebas exeba. SeiZleba iTqvas, rom es davalianeba 
safuZvlad daedo qarTuli saxelmwifo fasiani qaRaldis - saxazino 
obligaciis warmoSobas4: 

* * * 
saqarTvelos damoukideblobis periodidan ganuxrelad izrdeboda 

mTavrobis davalianeba erovnuli bankisadmi da man 2006 wlis 15 martis-
Tvis Seadgina 832.846.323 lari da 50 TeTri5.  

sanam uSualod mimovixilavdeT obligaciebis gamoSvebis Tavisebu-
rebas saqarTveloSi, ganvixilavT valis dagrovebis meTods:  

1994 wlidan 2006 wlamde saqarTvelos finansTa saministro biuje-
tis deficitis dasafaravad iyenebda saqarTvelos erovnuli bankis 
sesxs. anu civiluri gzis nacvlad, romelic gulisxmobs operaciebs 
Ria bazarze da investorebTan urTierTobas, saqarTveloSi, faqtobri-
vad, adgili hqonda fulad emisias (monetaruli dafinanseba).  

2006 wlis 20 marts ki saqarTvelos mTavrobasa da saqarTvelos 
erovnul banks Soris gaformda “SeTanxmeba saqarTvelos mTavrobis sa-
qarTvelos erovnuli bankisadmi davalianebis dafarvis RonisZiebebis 
Sesaxeb”.  

saqarTvelos erovnuli bankisadmi arsebuli saqarTvelos mTavro-
bis davalianeba (miRebuli kreditebi da gadaformebuli savalo valde-
bulebebi), romelic warmoadgens saxelmwifo saSinao vals, daifaros  
2030 wlis 16 martamde saqarTvelos mTavrobasa da saqarTvelos erov-
nul banks Soris gaformebuli SeTanxmebis safuZvelze ise, rom yovel-
wliurad moxdes davalianebis erTi nawilis gadaformeba erovnuli 
bankisaTvis gankuTvnil erTwlian yovelwliurad ganaxlebad saxelmwi-
fo savalo valdebulebad – saxelmwifo obligaciad, xolo meore na-
wilisa – sxvadasxva vadis saxelmwifo obligaciebad Ria bazris opera-
ciebisaTvis, romelTa dafarvac ganxorcieldes Sesabamisi wlebis sa-
xelmwifo biujetebidan6.  

2006 wlis 15 maiss, saqarTvelos finansTa ministrisa da saqarTve-
los erovnuli bankis prezidentis brZanebiT7, damtkicda “saqarTvelos 

                                                 
3iqve, muxli48, kari1, 2, 3 da 4. 
4iqve, muxli 481. 
5wyaro: saqarTvelos erovnuli banki https://www.nbg.gov.ge/index.php?m=611 
6wyaro: saqarTvelos 2006  wlis 11 maisis kanoni №3012 - ssm I, №13, 13.05.2006 w., mux.88. 
7wyaro: brZaneba №444/138 ( saxelmwifo saregistracio kodi 220.010.060.22.033.008.607), Tbilisi, 
saqarTvelo. 

https://www.nbg.gov.ge/index.php?m=611
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mTavrobis saqarTvelos erovnuli bankisadmi arsebuli davalianebis 
gadaformebis Sedegad saxelmwifo obligaciebis gamoSvebis, aRricxvis, 
mimoqcevisa da dafarvis Sesaxeb“ debuleba. 

am saxis saxelmwifo fasian qaRalds safuZvlad udevs saqarTve-
los erovnuli bankis mier saxelmwifo obligaciebis gayidvisa da re-
gistraciis wesi da specialuri debuleba8. debulebaSi ganmartebulia, 
rom saxelmwifo obligacia aris kuponuri saxelmwifo saSualovadiani 
fasiani qaRaldi, denominirebuli erovnul valutaSi da gamoSvebuli 
aramaterializebuli formiT. 

davalianeba srulad daifareba 2030 wels. aRniSnuli obligaciebi 
erovnul banks SeuZlia gamoiyenos Ria bazris operaciebisaTvis. 

obligaciaze gadasaxdeli kuponis wliuri ganakveTi 2006, 2007 da 
2008 wlebSi ganisazRvra 13%-iT, xolo savalo valdebulebaze gadasax-
deli procenti 2006 wels wliuri 7%-is, 2007 da 2008 wlebSi 6%-is ode-
nobiT.  

2008 wlis Semdgom wlebSi obligaciebze kuponis ganakveTs da 
savalo valdebulebebze wliur saprocento ganakveTs adgens mTavroba 
da erovnuli banki erToblivad, sabazro procentebis gaTvaliswinebiT. 

aRniSnuli SeTanxmebiT da am fasiani qaRaldebis emisiebiT da da-
farvebiT mTlianad gaiwera valis dafarvis grafiki da saqarTvelos 
erovnul banks gauCnda mniSvnelovani instrumenti. anu davalianebam,  
romelic aqamde ubralod aRricxuli iyo erovnuli bankis balansze,  
SeiZina Zalian mniSvnelovani datvirTva da funqcia.  

amasTan, obligaciebi ar aris is erTaderTi dadebiTi, rac erovnu-
li bankisa da mTavrobis SeTanxmebiTaa miRweuli. am gziT Seicvala 
mTavrobisa da erovnuli bankis damokidebuleba - amieridan mTavrobis 
erovnuli bankidan pirdapiri dafinanseba ar xdeba. xorcieldeba sa-
xelmwifo fasiani qaRaldebis emisia.  

es saetapo mniSvnelobis nabiji iyo imitom, rom centraluri ban-
kis mier biujetis deficitis dafinanseba arc erT ganviTarebul qve-
yanaSi ar iTvleba stabiluri makroekonomikuri garemos Semadgenel na-
wilad da, piriqiT, – rodesac pirdapiri dakrediteba akrZalulia, es 
aris kanonmdeblobiT dafiqsirebuli erT-erTi garantia imisa, rom sa-
qarTveloSi iqneba makroekonomikuri stabiluroba. 

debulebis Tanaxmad, saxelmwifo obligacia aris finansTa saminis-
tros mier gamoSvebuli 16-dan 60 Tvemde dafarvis vadis mqone saxelm-
wifo kuponuri obligacia, 1000 laris nominaluri RirebulebiT; kuponi 
aris wliuri sargebeli (procentuli Semosavali),  romelsac miiRebs 
saxelmwifo obligaciis mflobeli winaswar gansazRvrul TariRebSi,  
saxelmwifo obligaciebis moqmedebis vadis ganmavlobaSi; erovnuli 
bankis fulad-sakredito da savaluto politikis komisia adgens gasayi-
di obligaciebis maqsimalur moculobasa da maqsimalur saprocento 
ganakveTs (anu ganakveTs, romlis zemoTac erovnuli banki ar gayidis 
obligaciebs).  

saerTod, obligaciebi grZelvadianebia (magaliTad, SeerTebuli 
Statebis saxelmwifo obligaciebis vada 30 wels aRwevs). saerTaSoriso 
praqtikiT am fasian qaRaldebs pirdapir Ria bazarze yidis finansTa 

                                                 
8wyaro: saqarTvelos erovnuli bankis prezidentis 2006 wlis 4 dekembris #335 brZaneba. 
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saministro da Cvens SemTxvevaSi, arsebuli realobidan gamomdinare, 
moxda valis gadaformeba. 

daskvna 
Tanamedrove etapze saqarTvelos erT-erT ZiriTad grZelvadian 

prioritets warmoadgens sabazro ekonomikaze dafuZnebuli ekonomikuri 
zrdis mdgradi da zrdadi tempebis miRweva, sadac mniSvnelovani roli 
miekuTvneba saxelmwifo valis regulirebas.  

saSinao vali mTliani saxelmwifo valis nawilia. saxelmwifo Ta-
vianTi funqciebis Sesrulebis procesSi xSirad aRmoCndeba xolme iseT 
situaciaSi, rodesac sakuTari finansuri saxsrebi sakmarisi ar aris 
dasaxuli miznebis da amocanebis gansaxorcieleblad. aseT pirobebSi, 
saxelmwifo xarjebisa da biujetis deficitis dasafaravad iqmneba Sida 
da ucxouri sesxebis mozidvis aucilebloba, rac iwvevs saxelmwifo 
valis warmoSobas da zrdas. saxelmwifo valis swrafi zrda, Tanamed-
rove sabazro ekonomikis pirobebSi, msoflios bevr qveyanaSi mTavar 
problemad iqca, razec mowmobs bolo periodSi momxdari globaluri 
krizisi da aSS-s, germaniisa da evrokavSiris qveynebis suverenuli va-
lis problema. 

dRes saxelmwifo vali praqtikulad yvela qveyanaSi  matulobs, 
ris mizezadac biujetis deficitis da sagadasaxdelo balansis uaryo-
fiTi saldos zrda iTvleba. 

saxelmwifo fasiani qaRaldebi Seucvleli instrumentia nebismie-
ri qveynis finansuri bazris ganviTarebis saqmeSi. saxelmwifos mier fa-
siani qaRaldebis gamoSvebis dros, sxva mizanTa Soris gamoirCeva qve-
yanaSi fulis masis regulireba, antiinflaciuri RonisZiebebis gatare-
ba, erovnul valutaze moTxovnis stimulireba da misi gacvliTi kursis 
stabilurobis xelSewyoba9.  

saxelmwifo fasiani qaRaldebi xels uwyobs sabanko seqtors da 
kerZo investorebs, daabandon TavianTi Tavisufali saxsrebi maqsimalu-
rad usafrTxod da likvidurad. auqcionebi tardeba blumbergis eleqt-
ronuli savaWro sistemis gamoyenebiT. maTi SeZena SeuZlia nebismier 
fizikur Tu iuridiul pirs - auqcionSi monawileobis miReba umartive-
si proceduraa da xorcieldeba saqarTveloSi moqmedi komerciuli ban-
kebis meSveobiT10. 
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1. saqarTvelos kanoni „saxelmwifo valis“ Sesaxeb.  
2. debuleba, saqarTvelos erovnuli banki 

https://www.nbg.gov.ge/index.php?m=611 2006 wlis 15 maiss, saqarTvelos 
mTavrobis saqarTvelos erovnuli bankisadmi arsebuli davalia-
nebis gadaformebis Sedegad saxelmwifo obligaciebis gamoSve-
bis, aRricxvis, mimoqcevisa da dafarvis Sesaxeb“.  

3. “SeTanxmeba saqarTvelos mTavrobis saqarTvelos erovnuli ban-
kisadmi davalianebis dafarvis RonisZiebebis Sesaxeb”, 2006 wlis 
20 marti. 

4. saqarTvelos erovnuli bankis prezidentis 2006 wlis 4 dekembris 
#335 brZaneba. 

                                                 
9wyaro: saqarTvelos erovnuli banki: www.nbg.ge  
10wyaro: saqarTvelos erovnuli banki:www.nbg.ge 

https://www.nbg.gov.ge/index.php?m=611
http://www.nbg.ge/
http://www.nbg.ge/
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GEORGIA STATE DEBTS AS SECURITIZATION EXAMPLE  

Expanded summary 

 

The survey is devoted to the Georgian Government debts before the National Bank of 

Georgia and its covering policy, which is expressed in the emission and gradual repayment of 

the Treasury bonds. The article describes the origin of debt and the use of this mechanism and 

explains the positive impact of this process - the securitization – on the development of 

Georgiam Securities Market. 

The "conversion" of non-asset assets in the world financial markets (securitization) 

and their economic activity is the usual downward trend. Unfortunately, Georgia's successful 

"securitization" is more exception than practice. In this regard, the subject of our research is the 

successful result of this example - the "Securitization" of 832 million GEL of the state debt 

towards the National Bank. 

It should be noted that issued state and corporate securities are not distinguished by 

diversity. Since independence, the state has been facing a number of guaranteed debt 

obligations which have been delayed by time and many of them are still not settled. In addition 

to other debts, the government's indebtedness to the National Bank was steadily rising from the 

period of independence of Georgia and reached 832.846.323 GEL for 15 March 2006. 

The history of the accumulation of debt is linked to the state budget deficit, and from 

1994 to 2006 the Ministry of Finance used the National Bank of Georgia to cover the budget 

deficit. Instead of a cold road, which means transactions with open market and investors, there 

was actually a cash emission (monetary financing) in Georgia. 

On 20 March 2006 the Government of Georgia and the National Bank signed an 

"Agreement between the Government of National Bank of debt measures", according to the 

National Bank of the government due amount must be 2030 to March 16 so that each year the 

debt One part of the registration of the National Bank on a yearly renewable yearly public debt 

liability - government bonds, and the other part - different term government bonds in the open 

market operations, which shall be covered from the respective years of state budgets. 

Annual interest rate on bonds was determined by 13% in 2006, 2007 and 2008, and 

the percentage of payments on mortgage lending amounted to 7% in 2006, 6% in 2007 and 

2008. 

Annual interest rate on coupon rates and debt obligations on bonds in 2008 is 

determined by the Government and National Bank of Georgia in conjunction with market 

interest. 

With this agreement and emissions and repayment of these securities, the debt 

repayment schedule was completely withdrawn and the National Bank of Georgia had an 

important instrument. That is the debt that has just been recorded on the balance of the 

National Bank, has acquired a very important workload and function. 

At the same time, the bonds are not the only positive that has been achieved by the 

National Bank and Government Agreement. In this way the attitude of the government and the 

National Bank has changed - from now on, the NBG does not directly finance. Emission of 

state securities is carried out. 

This was the most important step, because the central bank financing of the budget 

deficit in any of the developed countries are not considered to be part of a stable 

macroeconomic environment, and vice versa - when direct lending is prohibited, it is recorded 

under a guarantee that Georgia will be a stable macroeconomic envirounment.  

Keywords: securitization, National Bank, Ministry of Finance, State Bond obligations,State 

Debt. 
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mariam vardiaSvili 
Tsu, ekonomikis akademiuri doqtori 

 
Semosavlebis aRricxvis ZiriTadi aspeqtebi sajaro seqtorSi 

 
reziume 

sajaro seqtoris  erTeulebi Semosavals  iReben  rogorc gacvliTi, 

aseve aragacvliTi operaciebidan. sajaro seqtorSi Semosavlebis  warmomq-
mneli operaciebis aRicxvis sakiTxebs ganixilavs  ssbass 9 _ Semosavlebi 
gacvliTi operaciebidan da ssbass  23 _ Semosavlebi ara gacvliTi opera-
ciebidan.   

statiaSi ganxilulia gacvliTi da aragacvliTi operaciebisa da 
movlenebis Sedegad warmoqmnili Semosavlis Sefaebisa da aRiarebis sakiTxebi 
saerTaSoriso standartebis   mixedviT. 
sakvanZo sityvebi: gacvliTi operaciebi, aragacvliTi operaciebi, kont-
raqtebi, pirobebi, SezRudvebi. 

 
Sesavali 

Semosavali moicavs erTeulis mier miRebuli  an  misaRebi  ekono-
mikuri sargeblis an momsaxurebis potencialis saerTo Tanxas. saxelmwi-
fo erTeulis mier miRebuli Tanxebi, romelic ar iwvevs erTeulSi 
ekonomikuri sargeblis an momsaxurebis potencialis Semosvlas, Semo-
savlad ar ganixileba.    

sajaro seqtoris erTeulebs Semosavlebi warmoeqmnebaT  gacvli-
Ti da aragacvliTi operaciebidan. sakiTxis aqtualobas ganszaRvravs 
is, rom gacvliTi da aragacvliTi operaciebidan miRebuli Semosavle-
bis Sefasebisa da aRiarebisaTvis standartebiT gansxvavebuli kriteri-
umebia dadgenili. statiaSi ganxilulia garemoebebi, rodesac aRniSnu-
li kriteriumebi miiCneva dakmayofilebulad da Sesabamisad, xdeba Se-
mosavlis Semosavlis aRiareba. 

**** 
   Semosavlebi gacvliTi operaciebidan.  gacvliTi  da  aragacvliTi  

operaciebis  Sedegad  miRebuli Semosavlebis gasamijnad yuradReba unda 
mieqces operaciis Sinaarss. Tu adgili aqvs gacvliTi da aragacvliTi 
operaciebis   kombinacias,  subieqtebi axdenen  operaciebis analizs, mTlia-
ni Tanxebidan gacvliTi da aragacvliTi operaciebis komponentebis cal-
calke aRiarebis mizniT.  

gacvliTia operacia, romlis drosac erTeuli iRebs aqtivebs an 
momsaxurebas, an ifareba misi valdebulebebi da gacvlaSi monawile meore 
mxares uxdis daaxloebiT imave Rirebulebis safasurs. gacvliTi operacie-
bia: saqonlis gayidva, momsaxurebis gaweva,  sxva pirTa mier  erTeulis  kuT-
vnili aqtivebis gamoyenebidan ekonomikuri sargeblis miReba  procentis, 
dividendis, roialetis da sxvaTa saxiT.  

Semosavlis Sefaseba xdeba erTeulis mier miRebuli an misaRebi 
anazRaurebis realuri RirebulebiT, nebismieri sacalo da sabiTumo, 
savaWro fasdaTmobis gaTvaliswinebiT. Semosavlis sidide,  erTeulsa  da    
myidvels Soris, SeTanxmebiT gansazRvruli fuladi saxsrebis an maTi ekvi-
valentebis tolia.  im  SemTxvevaSi,  Tu SeuZlebelia miRebuli saqonlisa 
da momsaxurebis realuri Rirebulebis saimedod gansazRvra, Semosavlis 
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Sefaseba xdeba gacemuli saqonlis an momsaxurebis realuri RirebulebiT.  
analogiuri bunebisa da Rirebulebis mqone saqonlisa da  da momsaxurebis 
gacvlisas  Semosavali ar warmoiqmneba. Semosavals warmoqmnis gansxvavebu-
li saxis  saqonlis  an  momsaxurebis  gacvla.    rodesac  misaRebi Tanxebis  
Semosvla yovndeba, anazRaurebis realuri Rirebuleba SeiZleba miRebuli 
an misaRebi fuladi saxsrebis nominalur odenobaze naklebi aRmoCndes. am 
SemTxvevaSi sxvaoba  aRiarebul unda iqnes   rogorc  saprocento Semosava-
li.   

Tu operaciebidan miRebuli Sedegebis gamocalkeveba, Sesrulebuli    

operaciebis mTeli erTobliobis ganxilvis gareSe SeuZlebelia, aRiare-

bis kriteriumebis gamoyeneba  SeiZleba saWiro iyos  erTdroulad, ori 

an meti erTmaneTTan mWidrod dakavSirebuli operaciis mimarT. magali-

Tad, erTeulma SeiZleba gayidos saqoneli da,  imavdroulad,  dados  sxva 

xelSekruleba, romelic iTvaliswinebdes amave saqonlis ukan Sesyidvas 

garkveuli periodis Semdeg. cxadia, aseTi garigebiT anulirdeba opera-
ciis realuri Sedegi da amitom orive operacia erTad unda iqnes ganxilu-
li.  

gacvliTi operaciebidan Semosavlebis aRiarebis kriteriumebi gamoi-
yeneba TiToeuli operaciisaTvis. Tumca, zogjer,  erTi da imave operaciis 
damoukidebeli komponentebis mimarT, aucilebelia maTi cal-calke gamo-

yeneba. radgan „zog SemTxvevaSi momxmarebelTan dadebuli kontraqti  Sei-
cavs informacias sakontraqto valdebulebebze, romelic buRaltruli 

aRricxvis sagania“ [vardiaSvili m., maisuraZe m., 2017, 5].    
magaliTad,   kontraqtiT, romlis mTliani Rirebuleba 300 000 laria,  

programuli uzrunvelyofis gayidvisas produqciis sarealizacio fasSi 
Sedis gayidvis Semdgomi momsaxurebis  identificirebadi Tanxa 90 000 lari.  

am SemTxvevaSi kontraqtiT gaTvaliswinebuli saqoneli da momsaxu-
reba gancalkevebadia, radgan isini erTmaneTis komponentebs ar warmoad-
gens da TiToeuli maTgani SeiZleba calk-calke iqnes SeZenili. Seabamisad,  
Semosavali aRiardeba etapobrivad kontraqtiT gaTvaliswinebuli valde-
bulebis Sesrulebis    periodSi.   

momsaxurebis gaweva, rogorc wesi, gulisxmobs erTeulis mier mom-
saxurebis Sesrulebas xelSekrulebiT gaTvaliswinebul vadaSi, romelic 
SeiZleba dasruldes erT an  met saangariSgebo  periodSi.   

momsaxurebis gawevidan miRebuli Semosavali aRiardeba operaciis 
Sesrulebis stadiis mixedviT, Tu dakmayofilebulia yvela Semdegi piroba: 

- Semosavlis odenobis gansazRvra SesaZlebelia saimedod; 

- mosalodnelia mocemul operaciasTan dakavSirebuli ekonomikuri 
sargeblis an momsaxurebis potencialis Semosvla erTeulSi; 

- SesaZlebelia momsaxurebis gawevis xelSekrulebis Sesrulebis 
stadiis saimedod Sefaseba saangariSgebo TariRisTvis; da 

- SesaZlebelia momsaxurebaze ukve gaweuli da xelSekrulebis mTli-
anad SesrulebisTvis saWiro danaxarjebis saimedod Sefaseba. 

Semosavlis aRiarebas, momsaxurebis xelSekrulebis Sesrulebis 
stadiis mixedviT, procentuli Sesrulebis meTods uwodeben.  aRniSnuli 
meTodis Tanaxmad, Semosavali aRiarebul iqneba  im saangariSgebo perio-
debSi, romlebSic xdeba momsaxurebis gaweva. am meTodiT Semosavlis aRia-
reba uzrunvelofs sasargeblo informacias, mTlianad Sesrulebuli mom-
saxurebis moculobisa da mocemuli periodis Sedegebis Sesaxeb.  
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im SemTxvevaSi, rodesac Sesrulebuli samuSaos gamokvlevisas Sesru-
lebis stadia ver dgindeba, Semosavali aRiarebul iqneba xarjTaRricxviT 
gaTvaliswinebul mTliani danaxarjebis mimarT, gaweuli danaxarjebis 
xvedriTi wilis mixedviT. 

saqonlis gayidvidan miRebul SemosavlebSi ganixileba erTeulis 
mier warmoebuli produqciisa (magaliTad, publikaciebis) da im saqonels 
realizaciidan miRebuli Semosavali, romelic SeZenilia xelmeored ga-
yidvis mizniT (magaliTad, saqoneli sacalo vaWrobisTvis).  

saqonlis  gayidvis  Sedegad  miRebuli  Semosavlis  aRiareba xdeba 
maSin, rodesac dakmayofilebuli iqneba yvela qvemoT CamoTvlili piroba:  

- erTeuli myidvels gadascems saqonlis sakuTrebasTan dakavSire-

bul  yvela  mniSvnelovan  risksa  da  sargebels; 

- erTeuli ar inarCunebs uwyvet menejerul monawileobas im doniT, 

romelic, Cveulebriv, sakuTrebis uflebasTan asocirdeba da arc 

gayidul saqonelze efeqtur kontrols ar axorcielebs; 

- SesaZlebelia Semosavlis odenobis saimedod gansazRvra; 

- mosalodnelia, ekonomikuri sargebelis  an  momsaxurebis potencia-

lis  miReba; da 

- SesaZlebelia  mocemul  operaciasTan  dakavSirebuli ukve gaweuli 

an momaval periodSi gasawevi danaxarjebis saimedod Sefaseba. 

erTeulis mier  myidvelisTvis  saqonlis sakuTrebasTan dakavSirebu-
li mniSvnelovani riskebisa da sargebelis gadacema garigebis pirobebiT 
dgindeba. umetes SemTxvevaSi, sakuTrebasTan dakavSirebuli riskebisa da 
sargeblis gadacema emTxveva myidvelisaTvis iuridiuli an qonebrivi uf-
lebebis gadacemas. ZiriTadad, ase xdeba sacalo vaWrobaSi. sxva SemTxve-
vebSi, sakuTrebasTan dakavSirebuli riskebisa da sargeblis gadacema ar 
emTxveva iuridiuli an qonebrivi uflebis gadacemas. 

Tu erTeuli inarCunebs sakuTrebasTan dakavSirebul mniSvnelovan 
riskebs, operacia ar miiCneva gayidvad da Sesabamisad, ar xdeba Semosavalis 
aRiareba. 

erTeuls saqonlis sakuTrebasTan dakavSirebuli mniSvnelovani 
riski  unarCundeba:  

- rodesac erTeuli itovebs aradamakmayofilebel miwodebasTan dakav-

Sirebul valdebulebas, romelic uzrunvelyofili ar aris garantiis 

Cveulebrivi pirobebiT; 

- rodesac erTeulSi romelime saqonlis gayidvidan Semosavlis miReba 

damokidebulia myidvelis mier saqonlis gayidvaze. magaliTad, sa-

xelmwifo sagamomcemlo xasiaTis operaciis Sedegad saganmanaTleblo  

masala  unawildeba  skolebs gayidvis pirobiT. am SemTxvevaSi saqon-

lis gamgzavni Semosavals aRiarebs maSin, rodesac saqonlis mimRebi 

mas mesame mxareze gayidis; 

- rodesac xelSekrulebiT gaTvaliswinebulia gagzavnili saqonlis 

damontaJeba da es piroba mniSvnelovani valdebulebaa, romelic 

erTeuls jer ar Seusrulebia;  
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magaliTad, gagzavnilia saqoneli, romelic  eqvemdebareba    damonta-
Jebas da teqnikur Semowmebas. Semosavali aRiarebul iqneba  myidvelis mier 
miwodebuli saqonlis miRebis, misi  damontaJebisa da teqnikuri Semowmebis 
damTavrebis Semdeg.  

- rodesac myidvels ufleba aqvs, gayidvis xelSekrulebiT gaTvalis-
winebuli romelime pirobis Tanaxmad, uari Tqvas saqonlis SeZenaze da, 
amdenad, erTeulisTvis gaurkvevelia saqonlis dabrunebis SesaZleb-
loba. 
Tu erTeuli itovebs mxolod sakuTrebasTan dakavSirebul umniSv-

nelo risks, operacia miiCneva gayidvad da, Sesabamisad, Semosavali aRia-
rebul iqneba. magaliTad,  rodesac sacalo vaWrobaSi daSvebulia momxma-
reblisTvis saqonlis Rirebulebis ukan dabruneba, misi uxarisxobis gamo 
myidvelis ukmayofilebis SemTxvevaSi. 

amrigad, drois  is moment, rodesac Semosavli unda  aRiardes  zus-
tad  gansazRvruli ar aris, es  damokidebulia  xelSekrulebis pirobebze 
da  sakuTrebasTan dakavSirebul mniSvnelovan riskebsa da sargebelis ga-
dacemaze. Tu Semosavali ukve aRiarebulia da Semdeg gaxdeba saeWvo ga-
dasaxdeli Tanxis amoReba, amouRebeli Tanxa aRiarebul iqneba xarjis 
saxiT da ara rogorc Tavdapirvelad aRiarebuli  Semosavlis Tanxis ko-
reqtireba. 

 Semosavlebi aragacvliTi operaciebidan. mTavrobebisa da sajaro 
seqtoris subieqtebis  mier ganxorcielebul operaciebSi gansakuTrebuli 
adgili  ukavia aragacvliT operaciebs,   romlis  Sedegadc formirdeba ma-
Ti Semosavlis udidesi nawili. es operaciebi ZiriTadad moicavs gadasa-
xadebs da transferebs.   transferebis aRricxva sajaro samarTlis subieq-
tebSi gansakuTrebiT mniSvnelovani da aqtualuria, radgan  maTi biujetis 
didi nawili saxelmwifo da saerTaSoriso organizaciebidan miRebuli 
transferebiT formirdeba.  

 aragacvliTia operacia, rodesac erTeuli iRebs aqtivs an momsaxu-
rebas da sanacvlod pirdapir ar ixdis an  ixdis  miRebuli resursis nomi-
nalur Rirebulebas. aragacvliT operaciebs miekuTvneba gadasaxadebi da 
transferebi.  gadasaxadebidan  Semosavali warmoiqmneba mxolod mTavro-
bisaTvis, romelic gadasaxadebs awesebs. Tu subieqti  gadasaxadebis mokre-
bas axorcielebs igi moqmedebs, rogorc sagadasaxado agenti, Sesabamisad, 
igi mokrebili  gadasaxadebidan Semosavals ar aRiarebs. gadasaxadebidan 
aqtivebs da Semosavals aRiareben mxolod saxelisuflebo organoebi, rom-
lebmac daaweses es gadasaxadebi. marTalia, saxelmwifo, gadasaxadis ga-
damxdelebs sazogadoebrivad sasargeblo momsaxurebis farTo arCevans 
sTavazobs, magram  isini ar iReben maT mier gadaxdili Tanxis ekvivalentur 
momsaxurebas. amitom gadasaxadebidan  warmoqmnili Semosavlebi  ganixi-
leba rogorc Semosavlebi  aragacvliTi operaciebidan. transferebi war-
moadgens  momavali ekonomikuri sargeblis an momsaxurebis  potencialis 
Semosvlas aragacvliTi operaciebidan. igi moicavs: grantebs, valis pa-
tiebas, sauravs, memkvidreobiT aqtebs, saCuqrebs, Semowirulobebs da sa-
qonelsa da momsaxurebas naturaluri formiT da miRebuli SeRavaTiani 
sesxebis arasabazro komponentebs.  

transferiT ganxorcielebuli aragacvliTi operaciebis Sedegebis 
finansuri angariSgebaSi  aRiarebas gansazRvravs SeTanxmeba  misaReb aqti-
vebze, romelic SeiZleba iTvaliswinebdes  rogorc pirobebs, aseve SezRud-
vebs.      
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pirobebi SeiZleba subieqtisgan miRebuli aqtivis konkretuli mizniT 
gamoyenebas moiTxovdes, winaaRmdeg SemTxvevaSi, ekonomikuri sargebelis 
da momsaxurebis potencialis daubrunebas iTvaliswinebdes im subieqtis-
Tvis,   romelmac  ganaxorciela  aqtivis  transferi. 

aqedan gamomdinare transferis mimRebi aqtivis Tavdapirvelad 
aRiarebisas, amavdroulad aRiarebs valdebulebasac, pirobis darRvevis 
SemTxvevaSi  momavali ekonomikuri sargebeli an momsaxurebis potenciali 
gadasces mesame mxares. aqtivebis dabrunebis SemTxvevaSi angariSvalde-
buli erTeuli aRiarebs aqtivebis da valdebulebebis Semcirebas. im 
SemTxvevaSi Tu miRebuli aqtivi daniSnulebisamebr ar iqna gamoyenebuli,  
mimRebs ar  SeuZlia Tavidan aicilos resursebis gadineba.  amitom aqtivze 
Tavdapirveli kontrolis mopovebis momentSi Semosavlis aRiareba, mis 
vadaze adre aRiarebas niSnavs, radgan pirobebis Seusruleblobis SemTx-
vevaSi  mosalodnelia resursebis gadineba.   

finansur angariSgebaSi valdebuleba aisaxeba mxolod da mxolod  im 
SemTxvevaSi Tu akmayofilebs Semdeg kriteriumebs:     

- mosalodnelia, rom movaleobis Sesasruleblad saWiro iqneba moma-
vali ekonomikuri sargeblis an momsaxurebis potencialis matarebeli 
resursebis gadineba;  

- Tavdapirveli aRiarebisas SesaZloa valdebulebis Tanxis  saimedo  
Sefaseba. standartiT, rodesac subieqti resursebis SemosvlasTan da-
kavSirebiT aRiarebs valdebulebas, misi Sefaseba unda moxdes saanga-
riSgebo TariRisaTvis movaleobis Sesasruleblad saukeTeso Sefase-
biT gaangariSebuli saWiro TanxiT. rodesac subieqti   aragacvliTi 
operaciis Sedegad miRebul resursebTan mimarTebiT  aRiarebul mim-
dinare movaleobas asrulebs, man unda Seamciros aRiarebuli val-
debulebis sabalanso Rirebuleba da imave TanxiT aRiaros Semosavali.       
SezRudva ar gulisxmobs transferiT miRebuli aqtivis ukan dab-

runebas, Sesabamisad, ar warmoiqmneba valdebulebebi, aramed  aRiarebulia 
aqtivi da Semosvali. mimRebis mier SezRudvis darRvevis SemTxvevaSi, 
transferis ganmaxorcielebeli subieqtis moTxovna SesaZlebelia das-
ruldes mimRebisadmi gankargulebis micemiT, rom man daakmayofilos 
SezRudva, an gadaixados  daumorCileblobisTvis dawesebuli jarima.     

  erTeuli aragacvliTi operaciis Sedegad miRebul aqtivs garda natu-
raluri formiT gaweuli momsaxurebisa, aRiarebs maSin, roca moipovebs 
kontrols iseT resursebze, romlebic akmayofilebs aqtivis gansazRvre-
bas da aRiarebis  kriteriumebs. aqtivis kontrolireba subieqtis aqtivebs 
gamoarCevs sazogadoebrivi sargeblobis qonebisagan, romelzec xeli mi-
uwvdeba da romliTac sargeblobs yvela erTeuli. igi gamoricxavs  aqtivis     
sargebelze  gareSe  pirebis  xelmisawvdomobas.  

 aragacvliTi operaciis Sedegad SeZenili aqtivis Tavdapirveli 
Sefaseba xdeba misi SeZenis TariRisaTvis arsebuli realuri RirebulebiT. 
~realuri Rirebuleba aris iseTi Sefaseba, romelic dafuZnebulia mTlia-
nad sabazro monacemebze. ufro martivad es aris fasi, romelic gamyid-
velebs SeuZliaT miiRon da ara fasi, romelic maT surT miiRon aqtivis 
gayidvidan~(m. maisuraZe, m. vardiaSvili, 2016 , 6) rogorc zemoT aRiniSna,  
ara gacvliTi operacia  warmoqmnis Semosavlebs an valdebulebebs.  

  aragacvliTi  operaciis Sedegad miRebuli aqtivad aRiarebuli     
resursebi, imavdroulad unda aRiardes rogorc Semosavali, garda im   
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SemTxvevisa,  roca am  miRebasTan  mimarTebiT xdeba valdebulebis aRiareba.  
([Vardiashvili M.,  Maisuradze M.,  2016. 4]. aragacvliTi operaciis  Sedegad miRe-
buli Semosavlis Sefaseba xdeba erTeulis mier aRiarebuli aqtivebis 
RirebulebiT. davuSvaT, centralurma  xelisuflebam universitets trans-
feriT gadasca 200 heqtari farTobis mqone miwis nakveTi. xelSekruleba 
gansazRvravs, rom aRniSnuli miwis nakveTis gamoyeneba unda moxdes sau-
niversiteto  qalaqisTvis, magram ar akonkretebs,  im SemTxvevas,  Tu ar mox-
deba mocemuli miwis nakveTis aRniSnuli mizniT gamoyeneba, igi unda daub-
rundes Tu ara transferis ganmaxorcielebel erTeuls. vinaidan xelSek-
ruleba iTvaliswinebs SezRudvas da ara pirobas, universiteti    mocemul    
miwis   nakveTs realuri RirebulebiT, aRiarebs rogorc aqtivs  masze kont-
rols mopovebis periodidan, imavdroulad aRiarebs Semosavals,  radganac  
SezRudva  ar Seesabameba  valdebulebis  gansazRvrebas  da ar akmayofi-
lebs valdebulebad aRiarebis kriteriumebs. rodesac  subieqts   aragacv-
liTi    operaciidan    miRebul SemosavalTan dakavSirebiT, uxdeba garkveu-
li xarjis gaweva, Semosavals aRiarebs miRebuli aqtivis mTliani Ri-
rebulebiT (xarjebis gareSe), xolo am operaciaze gaweuli xarjebis aRia-
reba xdeba calke, magaliTad, Tu ZiriTadi saSualebebis erTeulis gadace-
masTan dakavSirebiT angariSvaldebul erTeuls moeTxoveba gaiRos mi-
wodebisa da montaJis xarjebi, Semosavali aRiardeba xarjebisgan damou-
kideblad, xolo  miwodebisa da montaJis xarjebi   ssbass   17-is _  ZiriTadi  
saSualebebi, Sesabamisad aRiarebul iqneba aqtivis RirebulebaSi. Semo-
savlis  aRiarebis dro  kontraqtis pirobebis SesrulebiT ganisazRvreba. 
magaliTad, Tu pirobis konkretuli moTxovnaa, subieqtma mesame mxareebi 
saqonliT an momsaxurebiT uzrunvelyos, an auTvisebeli saxsrebi daub-
runos transferis ganmaxorcielebel erTeuls, transferis mimRebi Semo-
savals aRiarebs, mesame mxarisTvis saqonlisa Tu momsaxurebis miwodebis 
Semdeg. miRebuli transferi yovelTvis ar warmoqmnis aqtivs, magaliTad 
valis patieba, romlis Sedegadac vali ukve aRar Seesabameba valdebulebis 
gansazRvrebas. subieqtebi valis patiebasTan mimarTebiT   aRiareben Semosa-
vals, valis patiebis Sedegad warmoqmnili Semosavlis Sefaseba xdeba 
napatiebi valis sabalanso RirebulebiT.     

    naturaluri formiT gaweuli momsaxurebebi calkeul pirTa mier 
sajaro seqtoris erTeulisaTvis aragacvliTi operaciiT gaweuli mom-
saxurebebia. am tipis  momsaxurebis  formiT ganxorcielebuli aragacvli-
Ti operaciebidan subieqts  SeuZlia, magram ar moeTxoveba,  aRiaros  Semo-
savali da aqtivi maTTan dakavSirebiT arsebuli mravali ganusazRvre-
lobis gamo. magaliTad, rogoricaa, momsaxurebebze kontrolis ganxor-
cielebis SesaZlebloba da am momsaxurebaTa realuri RirebulebiT Sefa-
seba.  standartiT, erTeulebs moeTxovebaT moaxdinon informaciis gamJRav-
neba naturaluri formiT miRebuli momsaxurebis ZiriTadi jgufebis 
bunebisa da tipis Sesaxeb, maT Soris imaT Sesaxeb, romelTa aRiarebac ar 
momxdara. naturaluri formiT gaweuli momsaxurebis xarjebi SesaZle-
belia gamoyenebul iqnes aqtivis warmoebis mizniT. am SemTxvevaSi, aRia-
rebuli Tanxa aRiricxeba warmoebuli aqtivis TviTRirebulebaSi.  

 
daskvna 

 
amrigad, gacvliTi da ara gacvliTi operaciebidan  mRebuli  Semo-

savlebis Sefasebasa da aRiarebaSi arsebuli ZiriTadi gansaxvavebebia: 
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- gacvliTi operaciis Sedegad, aRiarebis kriteriumebis dakmayofilebis 
SemTxvevaSi  mosalodneli ekonomikuri sargebeli aRiarebul iqneba 
Semosavlad; 

- aqtivad aRiarebuli  aragacvliTi  operaciis  Sedegad miRebuli resur-
sebis imavdroulad Semosavlad aRiarebas gansazRvravs kontraqtis 
pirobebi da SezRudvebi; 

- gacvliTi operaciebidan miRebuli Semosavlis Sefaseba xdeba er-
Teulis mier miRebuli an misaRebi anazRaurebis realuri Rirebule-
biT, nebismieri sacalo da sabiTumo, savaWro fasdaTmobis gaTvalis-
winebiT; 

- aragacvliTi  operaciis  Sedegad miRebuli  Semosavlis Sefaseba xdeba 
erTeulis mier aRiarebuli aqtivebis realuri RirebulebiT.   
miuxedavad arsebuli gansxvavebebisa, rac gamowveulia  sajaro seqto-

ris specifikiT, gacvliTi da ara gacvliTi operaciebidan  mRebuli Semo-
savlebis Sefasebis da aRiarebis arsi srulad Seesabameba saerTaSoriso 
standartebiT dadgenil zogad models.   
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MAIN ASPECTS OF REVENUES ACCOUNTING IN THE PUBLIC SECTOR 

Expanded summary 

 

Public entities generate revenues through the exchange and non-exchange transactions. 

Recognition and measurement is one of the main issues of accounting the revenues. According 

to the general model accepted  by the standards, the revenue shall be subject to recognition if it 

is expected that:  

 An entity will receive  economic benefit or service potential  

 Auch a benefit  can   measured reliable by quantities   

Issues of recognition of revenues gained from exchange and non-exchange transactions, with 

considering  the specificity of the public sector, are discussed in IPSAS 9 – Revenue from 

Exchange Transactions and IPSAS 23 – Revenue from Non-exchange Transactions.  

The Article deals with circumstances where the   criteria established by the standard are 

deemed satisfactory and, the revenues are recognized respectively,  

To separate the revenues received from exchange- and non-exchange transactions, a  due 

attention  should be paid to the content of the transaction   

Exchange transactions are transactions in which one entity receives assets or services, or has 

liabilities extinguished, and directly gives approximately equal value (primarily in the form of 

cash, goods, services, or use of assets) to another entity in exchange 

Non-exchange transactions are transactions that are not exchange transactions. In a non-

exchange transaction, an entity either receives value from another entity without directly giving 

approximately equal value in exchange, or gives value to another entity without directly 

receiving approximately equal value in exchange. 

Measurement of the revenue generated from exchange transaction should be made at the fair 

value of the consideration received or receivable taking into account the amount of any trade 

discounts and volume rebates allowed by the entity. 

Measurement of the revenue generated as a result of sale of the goods and services should be 

made when the criteria determined by the Standard are met  

The criteria of recognition of the revenues received from the exchange transactions are used for 

each transaction, however in some cases it becomes necessary to use them separately for 

different independent components of one and the same transaction, in order to defibe a real 

meaning of the transaction  

Recognition of the revenue received from rendering services, due to a nature of such 

transaction, is made  either towards the percent of performance or towards the total costs 

envisaged under the budget,  by the costs weighted share method  

The non-exchange transaction covers mainly payments and transfers. Recognition of the results 

of non-exchange transactions in the financial reporting is determined by agreement on the 

receivable assets where both the conditions and limitations mat be envisaged 

The  conditions meanly imply a purposeful use of the received assets. Their violation  may 

envisage return of the economic benefit or service potential to an entity  which has performed 

transfer. Therefore, when a receiver of the assets recognizes initially the asset, it recognizes at 

the same time the liabilities as well, that in case of violation of the conditions, it becomes 

obliged to transfer to a third party a future economic benefit or service potential   

According to the Standard, when an entity recognizes  its liability related to inflow of 

resources, the recognition should be done in the amount that is to be  calculated by the best 

measurement as at the date of the reporting date. When an entity performs its recognized  

current liability related to the resources received as a result if the non-exchange transaction, it 
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should reduce a balance value of the recognized liability and recognize the revenue by this 

same amount 

Limitation does not imply return of the assets received as a result of the transaction. 

Consequently, the resources received in the course of transfer and recognized as an asset, 

should be at the same time recognized as the revenue, not a liability       

Measurement of the revenue received as a result of the non-exchange transaction, takes place 

by  value of the assets recognized by an entity  

The entity should recognize the asset received as a result of the non-exchange transaction, 

except for the services rendered, when it takes a control on those resources, which satisfy the 

definition of e asset  and the criteria of recognition thereof. Control of the asset separates the 

entity’s assets from the property of public use, which are available to and used by all the 

entities. It excludes availability by the third persons on the benefit from the asset. 

A primary measurement of the  asset acquired as a result of the non-exchange transaction, takes 

place at its fair value existing as of the date of its acquisition. A fair value   is a measurement 

that is fully relied on the market data. To say simply,  this is a ;price the sellers may receive, 

not a price they wish to receive through selling the asset.  

As mentioned above, the non-exchange transactions generate the revenues or liabilities.  The 

resources recognized as an asset received from the non-exchange transaction, should at the 

same time be recognized as the revenue, except for the case when a liability is recognized 

regarding  receiving the resources.   

When the entity is to incur certain expenses   in connection to the revenue received from the 

non-exchange transaction, it recognizes the revenue by a full value of the received asset 

(excluding the costs), while the expenses incurred for this transaction, are recognized 

separately. For example, if a reporting entity is required to incur the delivery and assembly 

costs related to transfer of the fixed assets, then the revenue is recognized separately from the 

costs, while the costs of delivery and assembly, according to IPSAS 17 – “Property, Plant, and 

Equipment”  is to be recognized in the value of asset, respectively. 

Thus,  the criteria for measurement and recognition of the revenues received from the exchange  

and non-exchange transactions differ from each other. In particular:  

 As a result of the exchange transaction, if the criteria of recognition are satisfied, then  

the expected economic benefit should be recognized as revenue 

 Recognition as a revenue of the resources received as a  result of non-exchange 

transaction, is determine by conditions an limitations of an agreement  

 The revenue received from the exchange transaction, is measured by the fair value   

received or receivable by the entity, taking into account the amount of any trade 

discounts and volume rebates allowed by the entity. 

 The revenue received from the non-exchange transaction, is measured by value of the 

assets recognized by the entity  

Despite the existing differences which are caused by specificity of the public sector, a meaning 

of the measurement and recognition of the revenues received as a result of exchange and non-

exchange transactions, corresponds in full to the general model defined by the international 

standards.   
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M     marina maisuraZe  
Tsu asocirebuli profesori 

saxelmwifo grantebis aRricxvis sakiTxebi 

 
reziume. saxelmwifo daxmarebis miRebis swor aRricxvas didi mniSv-
neloba aqvs sawarmosaTvis finansuri angariSgebis momzadebis saqmeSi. 
es mniSvneloba gamoixateba imaSi, rom, rodesac sawarmos gadaecema 
resursebi, man unda SearCios Sesabamisi saaRricxvo meTodi. amasTan, sa-
survelia, sawarmom finansur angariSgebaSi asaxos am daxmarebis Sede-
gad miRebuli sargebeli mocemul saangariSo periodSi. amiT uzrunvel-
yofili iqneba sawarmos finansuri angariSgebis erT-erTi umniSvnelo-
vanesi principi, Sesadarisoba wina periodebis an sxva sawarmoebis anga-
riSgebebTan.  

statiaSi ganxilulia saxelmwifos mier ganxorcielebuli daxma-
rebis saxeebi, maTi xasiaTi, pirobebi da aRricxvis sakiTxebi buRalt-
ruli aRricxvis saerTaSoriso standartebis Sesabamisad. 
sakvanZo sityvebi: saxelmwifo granti, Semosaval meTodi, kapital me-
Todi. 
 

Sesavali 

 
saxelmwifo grantebis buRaltruli aRricxvis sakiTxebis reguli-

reba xdeba buRaltruli aRricxvis saerTaSoriso standartiT (bass) 20, 
romlis Tanaxmad, saxelmwifo grantebi aris saxelmwifos mier gaweuli 
daxmareba sawarmosaTvis resursebis gadacemis saxiT, sawarmos sameur-
neo saqmianobasTan dakavSirebuli, warsulSi Sesrulebuli an momaval-
Si Sesasrulebeli garkveuli pirobebis sanacvlod. aq ar igulisxmeba 
iseTi tipis saxelmwifo daxmarebebi, romelTa Rirebulebis dasabuTe-
buli gansazRvra SeuZlebelia, agreTve saxelmwifosTan dadebuli ise-
Ti garigebebi, romlebic ar gansxvavdeba sawarmos Cveulebrivi komer-
ciuli garigebebisagan.  

zogjer saxelmwifo grantebs sxva saxelsac uwodeben, magaliTad, 
subsidia, dotacia an saxelmwifo premia. 

 
* * * 

bass 20 mixedviT, grantiT miRebuli resursebi SeiZleba iyos fu-
ladi da arafuladi. ganasxvaveben aqtivebsa da SemosavlebTan dakavSi-
rebul grantebs.  

aqtivebTan dakavSirebuli grantebi sawarmos, upirveles yovlisa, 
imisaTvis eZleva, rom SeiZinos, Seqmnas, aaSenos an raime sxva gziT moi-
zidos grZelvadiani aqtivebi. amasTan, granti SesaZloa iTvaliswinebdes 
damatebiT pirobebsac, romlebic gansazRvravs aqtivis saxeobas, ganla-
gebas, maTi SeZenis an flobis periods.  

SemosavlebTan dakavSirebuli granti aRniSnavs grants, romelic 
ar aris dakavSirebuli grZelvadiani aqtivebis SeZenas an SeqmnasTan. 
igi sawarmoebs eZlevaT garkveuli saxis saqmianobis gasafarToeblad an 
gansaxorcieleblad. 

saxelmwifo grantis erT-erT saxes warmoadgens agreTve napatiebi 
sesxebi, es iseTi sesxebia, romelTa ukan dabrunebis moTxovnis ufleba-
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ze sesxis gamcemi nebayoflobiT ambobs uars, garkveuli, adre SeTanxme-
buli pirobebis Tanaxmad. 

sabiujeto organizaciebis SemosavlebSi mniSvnelovani adgili 
ukavia grantebiT miRebul dafinansebas. grantebi saxelmwifo mmarTve-
lobis erTeulebis mier sxva donis saxelmwifo mmarTvelobis erTe-
ulebis an saerTaSoriso organizaciebisa da mTavrobebisagan sasaqon-
lo an fuladi formiT miRebuli arasavaldebulo mimdinare da kapita-
luri transferebia [vardiaSvili m., 2014:97]. 

 miuxedavad imisa, Tu rogori formiT iqneba granti miRebuli, ar 
icvleba misi aRricxvis meTodi. igi aRiricxeba identurad, imis miuxe-
davad, miRebulia fuladi formiT Tu saxelmwifos winaSe valdebule-
bebis Semcirebis formiT [sreseli n., 2016: 469]. 

 bass 20 mixedviT arsebobs saxelmwifo grantebis aRricxvis ori 
midgoma: kapital-meTodi da Semosaval-meTodi.  

●kapital-meTodis gamoyenebisas granti aisaxeba mogebis an zara-
lis gareT.  

●Semosaval-meTodis dros granti aisaxeba mogebaSi an zaralSi, 
erTi an meti saangariSgebo periodis ganmavlobaSi.  

 amasTan, unda aRiniSnos, rom standarti gansazRvravs kapital-
meTodis upiratesobis da Semosaval-meTodis mxardamWer ZiriTad argu-
mentebs: 

kapital-meTodis upiratesobis ZiriTadi argumentebia: 
1) saxelmwifo granti dafinansebis saSualebaa da amitom unda ai-

saxos saxelmwifo grantis saxiT finansuri mdgomareobis angariSgebaSi 
da ara mogebaSi an zaralSi, grantiT dafinansebuli danaxarjebis mux-
lebis gadafarvis saxiT. vinaidan mosalodneli ar aris grantis Tanxis 
dabruneba, igi unda aRiardes mogebis an zaralis gareT;  

2) marTebuli ar aris saxelmwifo grantebis aRiareba mogebaSi an 
zaralSi, radgan igi sawarmos mier ar aris gamomuSavebuli, aramed 
saxelmwifos mier ganxorcielebuli waxalisebaa, masTan dakavSirebuli 
danaxarjebis gareSe.  

Semosaval-meTodis mxardamWeri ZiriTadi argumentebia:  
1) radgan saxelmwifo grantebis miRebis wyaros ar warmoadgenen 

aqcionerebi, ar SeiZleba maTi pirdapir asaxva aqcionerTa kapitalSi, 
aramed maTi aRiareba unda moxdes Sesabamisi saangariSgebo periodebis 
mogebas an zaralSi;  

2) saxelmwifo grantebis gacema mTlianad usasyidlod, saCuqris 
saxiT, iSviaTad xdeba. sawarmo maSin daimsaxurebs grantis miRebas, Tu 
daakmayofilebs garkveul pirobebs da misdami wayenebul valdebule-
bebs. amitom grantebi aisaxeba mogebaSi an zaralSi im periodebSi, ro-
melSic sawarmo xarjad aRiarebs danaxarjebs, romelTa dafinansebac 
xdeba grantis meSveobiT;  

3) saxelmwifo grantebi, faqtobrivad, saxelmwifos fiskaluri 
politikis gagrZelebas warmoadgens. amitom logikuria, rom mogebis 
gadasaxadi da sxva analogiuri gadasaxadebi, romelTa daricxva xdeba 
Semosavlebis mixedviT, aisaxebodes mogebaSi an zaralSi saxelmwifo 
grantebTan erTad.  

Semosaval-meTodis gamoyenebis ZiriTadi damaxasiaTebeli Tavise-
burebaa is, rom saxelmwifo grantebi aRiardeba mogebaSi an zaralSi 
sistematur safuZvelze, im saangariSgebo periodebSi, romelSic sawar-
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mo xarjad aRiarebs danaxarjebs, romelTa dafinansebac grantis meSve-
obiT xdeba. saxelmwifo grantebis Semosavlebis aRiareba maTi miRebis-
Tanave (sakaso meTodiT) ewinaaRmdegeba bass 1-is, `finansuri angariS-
gebis wardgena~ Semosavlebis asaxvis daricxvis meTods. sakaso meTodis 
gamoyeneba dasaSvebia mxolod maSin, rodesac ar arsebobs sxva saanga-
riSgebo periodebze grantis gadanawilebis sxva safuZveli, garda imisa, 
ra saxiTac miRebuli iyo granti.  

xSir SemTxvevaSi, Zneli ar aris im periodebis dadgena, rodesac 
unda moxdes saxelmwifo grantTan dakavSirebuli danaxarjebis an xar-
jebis aRiareba, radgan granti yovelTvis gulisxmobs garkveul speci-
fikur danaxarjebs. grantis aRiareba mogebaSi an zaralSi xdeba imave 
periodSi, rodesac aRiardeba Sesabamisi xarjebi. analogiurad, amorti-
zebad aqtivebTan dakavSirebuli grantebi, rogorc wesi, mogebaSi an 
zaralSi aRiardeba proporciulad yvela saangariSgebo periodSi, ro-
desac daricxulia cveTis anaricxebi mocemul aqtivebze.  

araamortizebad aqtivebTan dakavSirebuli grantebi SeiZleba ag-
reTve gulisxmobdes garkveuli valdebulebebis Sesrulebas. aseTi gra-
ntebi aRiardeba mogebaSi an zaralSi im saangariSgebo periodebSi, 
rodesac gaweuli iqneba am valdebulebebis SesrulebasTan dakavSire-
buli danaxarjebi. magaliTad, miwis granti SeiZleba Seicavdes miwis 
nakveTze garkveuli Senoba-nagebobebis mSeneblobis pirobas. amitom 
grantis aRiareba Semosavlebis saxiT mizanSewonilia moxdes mocemuli 
Senoba-nagebobebis momsaxurebis mTeli vadis ganmavlobaSi. 

saxelmwifo granti, romelic miRebuli iqneba gaweuli xarjebisa 
da zaralis kompensaciis saxiT, an sawarmos gadaudebeli finansuri 
daxmarebis mizniT, romelsac ar eqneba Sesabamisi samomavlo danxar-
jebi, unda aRiardes im periodis mogebaSi an zaralSi, rodesac igi 
daeqvemdebareba miRebas. 

saxelmwifo grantis gacema SeiZleba xdebodes arafuladi aqtivis, 
magaliTad, miwa an sxva saxis resursebis saxiT, romelic sawarmom unda 
gamoiyenos. am SemTxvevaSi, rogorc wesi, miRebulia arafuladi aqtivis 
Sefaseba realuri RirebulebiT, Sesabamisad, grantic da aqtivic unda 
aisaxos realuri RirebulebiT. arsebobs alternatiuli meTodic, rom-
lis mixedviTac grantisa da mocemuli arafuladi aqtivis asaxva xdeba 
nominaluri RirebulebiT. 

aqtivebTan dakavSirebuli saxelmwifo grantebi, maT Soris arafu-
ladi grantebi realuri RirebulebiT, finansuri mdgomareobis angariS-
gebaSi warmodgenili unda iqnes grantis gadavadebuli Semosavlis sa-
xiT aRiarebiT, an grantis gamoqviTviT aqtivis sabalanso Rirebulebis 
misaRebad.  

arsebobs finansur angariSgebaSi aqtivebTan dakavSirebuli gran-
tis  asaxvis ori misaRebi alternatiuli meTodi.  

pirveli meTodi gulisxmobs grantis asaxvas gadavadebuli Semo-
savlis saxiT, romelic aRiardeba mogebas an zaralSi sistematur da 
racionalur safuZvelze, aqtivis sasargeblo momsaxurebis mTeli vadis 
ganmavlobaSi.  

meore meTodis Tanaxmad xdeba grantis gamoqviTva mocemuli aqti-
vis sabalanso Rirebulebis misaRebad. granti aRiardeba mogebaSi an 
zaralSi cveTadi aqtivis sasargeblo momsaxurebis vadis ganmavlobaSi, 
daCqarebuli cveTis meTodiT.  
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aqtivebis SeZenam da Sesabamisi grantebis miRebam SeiZleba mniSvne-
lovani cvlilebebi gamoiwvios sawarmos fuladi saxsrebis moZraobaSi. 
imisaTvis, rom gamoCndes aqtivebSi dabandebuli investiciebis saerTo 
Tanxa, aseTi cvlilebebi calke muxlebis saxiT unda aisaxos  fuladi 
saxsrebis moZraobis angariSgebis ganmartebiT SeniSvnebSi, imisda miuxe-
davad, xdeba Tu ara grantis Tanxis gamoqviTva Sesabamisi aqtivis saba-
lanso Rirebulebidan misi finansuri mdgomareobis angariSgebaSi 
asaxvis mizniT. 

SemosavlebTan dakavSirebuli grantebi aisaxeba, rogorc mogebis 
an zaralis nawili, an calke muxlis saxiT, an saerTo saxelwodebiT 
`sxva Semosavlebi~; alternatiulad, isini angariSgebaSi gamoiqviTeba 
Sesabamisi xarjebidan.  

 grantiT gaTvaliswinebuli pirobebis Seusruleblobisas saxelm-
wifo granti SeiZleba ukan daubrundes grantis gamcems srulad an 
nawilobriv. aseT SemTxvevaSi dabrunebuli Tanxa unda gamoiqviTos 
grantis darCenili Tanxidan. saxelmwifo grantebi, romlis dabrunebaze 
warmoiSoba moTxovna, ganxiluli unda iqnes rogorc saaRricxvo Sefa-
sebebis gadasinjva. SemosavlebTan dakavSirebuli grantis dabruneba, 
pirvel rigSi, unda daupirispirdes araamortizebul gadavadebul val-
debulebas, romelic warmoiSva grantTan mimarTebaSi. Tu grantis da-
sabrunebeli Tanxa aRemateba aseTi gadavadebuli valdebulebebis Tan-
xas, an rodesac ar arsebobs gadavadebuli valdebuleba, grantis da-
sabrunebeli Tanxa dauyovnebliv unda aRiardes xarjis saxiT. aqtivTan 
dakavSirebuli grantis dasabrunebeli Tanxa aisaxeba aqtivis sabalanso 
Rirebulebis gazrdiT, an gadavadebuli Semosavlebis naSTis Semcire-
biT, dasabrunebeli Tanxis odenobis Sesabamisad. dagrovili damatebiTi 
cveTis Tanxa, romelic aRiarebuli iqneboda dabrunebamde, grantis 
ararsebobis pirobebSi, dauyovnebliv unda aRiardes xarjis saxiT.  
 

daskvna 

 
 amrigad, daskvnis saxiT SeiZleba CamovayaliboT Semdegi, finan-

sur angariSgebaSi aqtivebTan dakavSirebuli granti  aisaxeba ori Ziri-
Tadi meTodiT:  

pirveli meTodis Tanaxmad,  granti aisaxeba gadavadebuli Semosav-
lis saxiT, mogebas an zaralSi sistematur da racionalur safuZvelze 
aqtivis sasargeblo momsaxurebis mTeli vadis ganmavlobaSi.  

meore meTodi ki gulisxmobs grantis gamoqviTvas mocemuli aqti-
vis sabalanso Rirebulebis misaRebad. am SemTxvevaSi granti aRiardeba 
mogebaSi an zaralSi cveTadi aqtivis sasargeblo momsaxurebis vadis 
ganmavlobaSi, daCqarebuli cveTis meTodiT. 
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SPATE GRANTS ACCOUNTING ISSUES 

Expanded summary 

 

Therefore, assistance by the State has a great importance  for the entity in preparing the 

financial reporting. Considering that if resources are transferred to the entity, the latter should 

select  a relevant accounting  method. At the same time,  it would be desirable if the entity 

reflects in its financial statements a benefit it received within the reporting period, as a result of 

such assistance. This will ensure observance of the principle of comparability  in the entity’s 

financial l reporting.   

The resources received by the grant can be cash and non-cash. Distinguish  is made 

between grants related to assets and revenues. 

The grants related to the assets are given to the enterprise to purchase, create, build or 

otherwise attract long-term assets. In addition, the grant may provide additional conditions that 

determine the type, deployment, period of acquisition or possession of the asset. 

The revenues-related grant is a  grant that is not related to the acquisition or creation of 

long-term assets. This type of grants are given to the  enterprises to  expand or implement 

certain activities. 

One of the types of the state grant is also the excused loans. These are the loans  which 

payback  a lender denies voluntarily, according to earlier agreed terms and conditions.   

There are two methods of accounting the state grants: The capital-method and the 

revenue-method:   

 In case of apply the capital-method, the grant is reflected outside of the profit or loss, 

in the financial reporting; 

 In case of apply the capital-method, the grant is reflected in  profit or loss, in during 

one or more  reporting periods.   

A major advantage of the capital-method is that the state grant is a tool of funding 

,therefore, it should be reflected as the state grant in the financial statements and not in the 

profit or loss. At the same time, it would be unjustified to recognize the state grants in the 

profit or loss, since they are not generated by an enterpris, but is a stimulation implemented by 

the state, without bearing  associated costs.   

 As to recognition of the revenuers-method, its supporters consider that:  

Since the shareholder are not a source of receiving the state grants, they cannot be 

reflected directly to the shareholders capital, but must be recognized in the profit or loss of a 

relevant reporting period. Besides, issuance of the state grants absolutely free of charge,  as a 

gift, takes place very rarely. An entity receives the grant in case only, if it meets  certain 

requirements and obligations.  Therefore,  the grants are reflected in the profit or loss in those 

periods when an entity recognizes its expenses as the costs, which are funded by the grant. 

The main characterizing feature of the revenue-method  is that the state grants are 

recognized in the profit or loss on a systematic basis  in those reporting  periods when the 

entity recognizes its expenses as the costs, which are funded by the grant. Recognition of the 
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state grants immediately after receiving, i.e. by the cash method, contradicts to the incomes 

charging  method. Application of the cash method can be allowed in cases only when  there 

exists no other basis to redistribute the grant over  other reporting periods except the type in 

which the grant was received.   

The state grant, which will be received for compensation of the expenses and losses 

incurred by the enterprise or for the urgent financial assistance of the enterprise, which does 

not have the appropriate future expenses, should be recognized as income for the period when 

it is subject to acceptance. 

Grants related to amortized assets should be recognized as revenues in proportion to 

accrued depreciation in the period of depreciation on the asset. 

The grants related to non-repatriation assets, which may mean fulfillment of certain 

obligations. should be recognized as revenues in the reporting period when the expenses will 

be spent to meet these obligations. 

When the state grant is partially or fully returned, the returned amount shall be deducted 

from the remaining amount of the grant. And, the state grants, on which return amout arises, 

are considered as the re-view  of the accounting valuations.     

An entity should reflect the following items in the explanatory notes of the financial 

statement:    

a) Accounting policy used by the entity for the state grants, including the methods of 

inclusion of the grants into the financial reporting ; 

b) Natural an size of the state grants reflected in the financial statements, as well as 

description of other forms of state allowances from which the entity derived a direct benefit;    

c) Unfulfilled conditions and other unforeseen events associated to  any type of the state 

allowances reflected in the financial statement .  
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(saqarTvelos da aSS-s magaliTze) 

 
reziume 

statiaSi ganxilulia r. kopkes mier aSS-s magaliTze Catarebuli 
investiciebis cnobili xuTi modelis empiriuli kvlevebis Sedegebi. 
amasTan, saqarTvelos ekonomikis magaliTze empiriulad Semowmebulia 
aRniSnuli modelebis vargisianoba da Sedarebulia r. kopkes kvlevis 
SedegebTan.  

investiciebis empiriuli modelebis Sedegebis SedarebiT gamovle-
nilia msgavseba Tu gansxvaveba TiToeul modelze. aSS-s da saqarTve-
los magaliTze Semowmebuli modelebis umetesobis ganmsaxvavebel Tvi-
sebad gvevlineba avtokorelaciis arseboba - ar arsebobis faqti narCe-
nobiT wevrebSi. aseve, aRniSnuli kvlevebis mniSvnelovan gansxvavebas 
warmoadgens saqarTvelos magaliTze miRebuli investiciebis neokla-
sikuri modelis statistikurad arasaimedo Sedegebi, rodesac aSS-s ma-
galiTze realizebuli investiciebis modelebidan mas gaaCnia maRali 
statistikuri saimedooba. 
sakvanZo sityvebi: investiciebis aqseleratoris modeli, investiciebis 
avtoregresiuli modeli, investiciebis tobinis modeli, investiciebis 
neoklasikuri modeli, investiciebis fuladi nakadebis modeli. 

 
Sesavali 

 
ekonomikur TeoriaSi investiciebis Sesaxeb mravali modeli arse-

bobs, romelTagan farTod cnobilia da praqtikul kvlevebSi xSirad 
gamoiyeneba: investiciebis aqseleratoris, avtoregresiuli, fuladi na-
kadebis, tobinis da neoklasikuri modelebi.  

meoce saukunis bolos r. kopkem aRniSnuli xuTi modelis magali-
Tze Caatara empiriuli kvleva 3 etapad. mecnieri iyenebda aSS-s ekono-
mikis kvartalur monacemebs, gansxvavebas kvlevis etapebs Soris war-
moadgenda droiTi mwkrivebis sigrZe. 

statiis mizania, saqarTvelos magaliTze, aRniSnuli investiciebis 
modelebis empiriuli realizaciis Sedegebis SedarebiTi analizi r. 
kopkes kvlevis SedegebTan. 
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investiciebis modelebis SedarebiTi analizi 
saqarTvelos da aSS-s ekonomikis magaliTze empiriulad reali-

zebul modelebs gaaCnia rogorc msgavsi, aseve gansxvavebuli Sedegebi. 

 
cxrili 1 

aSS-s da saqarTvelos magaliTze empiriulad Semowmebuli 
investiciebis modelebis Sedegebis SedarebiTi  analizi 

investiciebis modeli msgavsi Sedegi gansxvavebuli Sedegi 

investiciebis 
aqseleratoris modeli 

1. koeficientebis zrda-
klebis tendencia 

2. ZiriTadi kapitalis 
cveTis norma 
naklebia kapitalis 
morgebis siCqareze 

1. narCenobiT wevrebSi ar 
gvxvdeba 
avtokorelacia 
ganxvavebiT r.kopkes 
kvlevisgan 

investiciebis 
avtoregresiuli modeli 

1. statistikurad 
aramniSvnelovani 
Sedegebi 

1. kopkes kvlevisgan 
gansxvavebiT 
narCenobiT wevrebSi ar 
gvxdeba avtokorelacia 

investiciebis fuladi 
nakadebis modeli 

1. fuladi nakadebi 
umniSvnelo gavlenas 
axdens investiciebis 
mniSvnelobaze 

2. koeficientebis 
xerxismagvari 
tendencia 

1. saqarTvelos 
magaliTze Catarebul 
kvlevaSi ZiriTadi 
kapitalis koeficienti 
gansxvavebulia 0-sgan 
gansxvavebiT r. kopkes 
modelisgan  

2. narCenobiTi wevrebi ar 
xasiaTdeba 
avtokorelaciiT 
gansxvavebiT r. kopkes 
modelisgan 

investiciebis tobinis 
modeli 

 1. tobinis modelis 
mixedviT ekonomikis 
daxasiaTeba 
statistikurad 
marTebuli ar aris 

investiciebis 
neoklasikuri modeli 

 1. modeli xasiaTdeba 
statistikuri 
arastabilurobiT, 
gansxvavebiT aSS-s 
ekonomikur monacemebze 
Seqmnili modelisgan 

 
investiciebis aqseleratoris modeli: me-20 saukunis bolos ri-

Card kopkem Caatara praqtikuli kvlevebi, riTac man Seafasa rogorc 
aqseleratoris, aseve investiciebis sxva modelebi. aSS-s arasacxovre-
beli farTebisa da grZelvadiani moxmarebis sawarmoo saSualebebis 
kvartaluri monacemebis mixedviT man kvleva  3 etapad Caatara. r. kopkem 
kvlevebidan miiRo Semdegi 3 mniSvnelovani Sedegi (Bernd Ernst R., 2005):  

pirveli: koeficientebis ganawilebis lagis sigrZe damokidebulia 
ganxiluli periodis sigrZeze. pirvel kvlevaSi lagis sigrZe iyo yve-
laze mcire zomis (m=5), xolo bolo kvlevaSi yvelaze grZeli (m=12). 
aRsaniSnavia, rom koeficientebi aRWurvilobaze SedarebiT maRalia, 
vidre Senobebze. miRebuli Sedegi logikuria, radgan aRWurvilobaze 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

112 

investiciebis lagi SedarebiT moklea, vidre Senoba-nagebobebze. bolo 
2 kvlevaSi lagis koeficientebs klebis tendencia axasiaTebs drois 
taqtis zrdasTan mimarTebaSi. rodesac pirvel kvlevaSi koeficientebi 
klebulobs, Semdeg izrdeba da bolos kvlav klebulobs, sabolood 
tendencia iRebs inglisuri asobgera „S“-is amotrialebul formas 
(Bernd Ernst R., 2005). 

meore: kvlevis me-3 etapze ZiriTadi fondebis investiciebis koefi-
cientebis lagirebuli mniSvneloba aris uaryofiTi orive saxis for-
misTvis. rac niSnavs erTperiodian modelSi     mkvlevari aRniSnavs, 
rom man cveTis normebis mniSvnelobebad Senobebze 5%, xolo aRWurvi-
lobaze 15% gaiTvaliswina (Bernd Ernst R., 2005). 

mesame: avtokorelacia narCenobiT wevrebSi iyo maRali, ρ meryeob-
da 0,91-dan 0,997-mde. pirveli rigis avtokorelacia gavrcelebulia in-
vesticiebis TiTqmis yvela modelSi (Bernd Ernst R., 2005). 

saqarTvelos ekonomikis magaliTze empiriulad realizebuli in-
vesticiebis aqseleratoris modelis Sedegebs warmoadgens:  1) modelis 
narCenobiT wevrebSi ar SeiniSneba avtokorelacia; 2) modeli xasiaTde-
ba statistikuri mniSvnelovnebiT da gaaCnia maRali amxsnelobiTi una-
ri; 3) modelis faqtoruli cvladebis koeficientebi xasiaTdeba zrda-
klebis tendenciiT; 4) ZiriTadi kapitalis cveTis norma naklebia kapi-
talis morgebis siCqareze (Mikeladze G., 2017). 

aSS-s da saqarTvelos ekonomikis magaliTze empiriulad Semowme-
buli investiciebis aqseleratoris modelebis msgavs Sedegebs warmoad-
gens faqtoruli cvladebis koeficientebis zrda-klebis tendencia da 
kapitalis morgebis siCqaris metoba ZiriTadi kapitalis cveTis nor-
maze. empiriuli modelebis gansxvavebul Sedegad gvevlineba narCenobiT 
wevrebSi avtokorelaciis arseboba-ararsebobis faqti. r.kopkes modelis 
mixedviT narCenobiT wevrebSi SeiniSneba avtokorelacia, xolo saqarT-
velos magaliTze agebul modelSi avtokorelacia ar SeiniSneba da 
modeli kargad asaxavs saqarTvelos ekonomikis realobas. 

investiciebis avtoregresiuli modeli: aRniSnuli modelis empi-
riuli realizacia moaxdina riCard kopkem kvlevis 3 etapad aSS-s maga-
liTze. mkvlevarma saSedego cvladis rolSi ganixila        , kvlevis 
samive etapze kopke iyenebda umcires kvadratTa meTods (Bernd Ernst 

R,2005). 
riCard kopkes kvlevebis gansakuTrebul Sedegs warmoadgens aR-

niSnuli specifikaciis modelis mixedviT miRebuli maRali arasaimedo 
Sedegebi rogorc aRWurvilobis aseve SeiaraRebis WrilSi. r. kopkes 
pirvel kvlevaSi aRWurvilobis lagebis rigi iyo 1 meoreSi -3, xolo 
mesameSi -8. SeiaraRebis lagebis rigi ki iyo 1, 2 da 6. kopkes kvlevis 
kritikosebi miRebul Sedegs xsnian 70-ian wlebSi didi ekonomikuri 
vardnebiT, radgan SeuZlebeli iyo ekonomikuri vardnebis gaTvalis-
wineba modelSi da swored es iyo miRebuli Sedegis ZiriTadi mizezi 

(Bernd Ernst R.,2005). 
saqarTvelos ekonomikis magaliTze investiciebis droiTi mwkrivis 

ganxilvisas vxvdebiT sezonurobis komponents. kvlevis Sedegebis ukeT 
dasadgenad mizanSewonilia sezonurobis gamoricxva monacemebidan. se-
zonurad mosworebis Semdeg mwkrivebi SevamowmoT diki-fuleris testis 
gamoyenebiT stacionalurobaze. investiciebi warmoadgens  I(1) tipis, 
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radgan igi aris DSP tipis da pirveli rigis sxvaobebze gadasvliT igi 
stacionalurdeba (Dickey, David A., and Wayne A. Fuller., 1979). 

cxrili 2 
 diki-fuleris testi erTeulovani fesvis arsebobaze 

 

 
cxrili 3 

 pirveli rigis sxvaobiT 1 fesvze testi 

 

 
avtoregresiul, mcuravi saSualos da avtoregresiul-mcuravi sa-

Sualos modelis gansaxilvelad Tavdapirvelad gadavideT pirveli ri-
gis sxvaobebze. investiciebis modelis saxis dasadgenad kriteriumebad 
gamoviyenoT akaikisa da Svarcis koeficientebi. kerZod, optimaluri 
modeli iqneba is, romelsac eqneba akaikis da Svarcis koeficientebis 
minimaluri mniSvneloba. alternativis dadgomis winaSe upiratesoba 
eniWeba Svarcis kriteriums, radgan mis Tvisebas warmoadgens, dakvir-
vebis usasrulod gadidebisas SeirCes WeSmariti modeli (ananiaSvili i., 
2014). 
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cxrili 4 
akaikis da Svarcis kriteriumebis mniSvnelobebi pirveli rigis 

integrirebad avtoregresiul-mcuravi saSualos droiT mwkrivebSi 

 

  
ARIMA 

(0,1,1) 

ARIMA 

(0, 1,2) 

ARIMA 

(1, 1,0) 

ARIMA 

(2, 1,0) 

ARIMA 

(1, 1,1) 

ARIMA 

(1, 1,2) 

ARIMA 

(2, 1,1) 

ARIMA 

(2, 1,2) 

akaiki 12,72 12,67 12,70 12,76 12,74 12,73 12,8 12,64 

Svarci 12,80 12,79 12,78 12,88 12,86 12,89 12,86 12,84 

 
investiciebis models aqvs ARIMA(1.0) saxe. konkretulad:  

                                               (1) 
(1) gamosaxulebis Sefasebisas vRebulobT: 

cxrili 5 
umcires kvadratTa meTodiT Sefasebuli (1) modeli 

 

 
 

rogorc vxedavT, Tavisufali wevris koeficienti statistikurad 
aramniSvnelovania. Sesabamisad, igi modelSi ar unda iyos CarTuli. 
determinaciis da koreqtirebuli determinaciis koeficientebs gaaCnia 
dabali mniSvnelobebi (0.16; 0.13), rac miuTiTebs, rom modelSi unda iyos 
CarTuli sxva mniSvnelovani faqtorebic. darbin-uitsonis statistika 
(1,92) 2-Tan axlos imyofeba. irRveva ra DW  testis daSvebebi: modelSi 
CarTulia Sedegobrivi cvladis laguri mniSvneloba, igi ar warmoad-
gens saimedos narCenobiT wevrSi avtokorelaciis arsebobis dasadgenad. 
modelis narCenobiTi wevrebi normalurad ganawilebuli ar aris. 

Tu (1) modelidan gamovricxavT Tavisufal wevrs da SevafasebT, 
maSin miviRebT: 

                    
Tumca rogorc aRvniSneT, miRebuli modeli xasiaTdeba rigi 

naklovanebebiT. 
aRsaniSnavia, ARIMA(2.1.2) gaaCnia determinaciis da koreqtirebu-

li determinaciis yvelaze maRali mniSvnelobebi (0.31; 0.25). amasTan,  mo-

delSi F>   , rac mis statistikurad mniSvnelovnebas miuTiTebs. aseve 
izrdeba homosketasturobis miRebis albaToba narCenobiT wevrebSi vai-
tis testis mixedviT. amasTan, narCenebis ganawileba xdeba normaluri. 
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Tu gaviTvaliswinebT aRniSnuls, investiciebis optimalur modelad 
SesaZlebelia ARIMA(2.1.2) ganvixiloT.  

investiciebis ARIMA(2.1.2) modelis Sefasebisas vRebulobT: 

 
cxrili 6 

umcires kvadratTa meTodiT Sefasebuli ARIMA(2.1.2) modeli 

 

 
rogorc vxedavT, modelSi yvela amxsneli faqtoris koeficienti 

statistikurad mniSvnelovania, garda Tavisufali wevrisa. misi gamo-
ricxviT modelidan determinaciis koeficientis mniSvnelovneba 0.31-dan 
0.3-mde mcirdeba, Tumca minimalurad izrdeba koreqtirebuli determina-
ciis koeficienti, rac modelidan Tavisufali wevris gamoricxvaze 
migviTiTebs. 

cxrili 7 
Tavisufali wevris gareSe umcires kvadratTa meTodiT 

Sefasebuli ARIMA(2.1.2) modeli 

 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

116 

broiS-godfris testis mixedviT 99%-iani albaTobiT miiReba nu-
lovani hipoTeza narCenobiT wevrebSi avtokorelaciis ararsebobis Se-
saxeb (Breusch, Trevor S., Godfrey, Leslie G.,1978) 

Tu ganvagrZobT modelSi avtoregresiuli da mcuravi saSualos 
laguri mniSvnelobebis CarTvas, yoveli Semdgomi lagis CarTvisas 
mcirdeba koreqtirebuli determinaciis koeficientis mniSvneloba, aseve 
mcirdeba broiS-godfris nulovani hipoTezis miRebis albaTobis mniSv-
neloba, koeficientebi xdeba statistikurad aramniSvnelovnebi, rac  
Sedegebis gauaresebaze migviTiTebs. 

aSS-s da saqarTvelos ekonomikis magaliTze empiriulad Semowme-
buli investiciebis avtoregresiuli modelebis msgavs Sedegs warmoad-
gens modelis statistikurad arasaimedo Sedegebi, xolo gansxvavebul 
Sedegs – narCenobiT wevrebSi avtokorelaciis arseboba-ararsebobis fa-
qti. gansxvavebuli Sedegi narCenobiT wevrebSi avtokorelaciis arse-
bobasTan dakavSirebiT SesaZloa gamowveuli iyos rogorc empiriuli 
realizaciis procesSi gansxvavebuli meTodis gamoyenebiT (saqarTvelos 
magaliTze mwkrivebis gastacionalurobiT), aseve qveynebis ekonomikebs 
Soris gansxvavebiT. 

investiciebis fuladi nakadebis modeli: riCard kopkem 1982 wels 
empiriulad Seamowma fuladi nakadebis modeli, sadac         aris damo-
kidebuli cvladi. mkvlevari kvlevis etapebze iyenebda lagis sxvada-
sxva sigrZes aqtivebis specifikidan gamomdinare. kvlevis pirvel etapze 
mecnieri mivida daskvnamde, rom fuladi nakadebi ar axdens arsebiT 
gavlenas aRWurvilobasa da SeiaraRebaze. kvlevis meore epatze man mii-
Ro mniSvnelovani daskvna, rom fuladi nakadebi SedarebiT did gavle-
nas axdens Senoba-nagebobebze, vidre aRWurvilobaze. aRsaniSnavia faqti, 
kvlevis pirvel etapze, sadac CarTuli faqtorebis lagebis sigrZe Se-
darebiT didi koeficientebis kleba-zrdis tendenciebis ganmeorebadoba 
qmnida xerxisebur formas. kvlevis meore etapze koeficientebs hqonda 
Semcirebis tendencia (Bernd Ernst R.,2005). 

r. kopkes mier fuladi nakadebis modelis Sefasebisas          
mniSvneloba statistikurad nulTan axlosaa. kapitalis lagirebuli 
mniSvneloba modelSi ar aris arsebiTi da mecnierma kvlevis Semdeg 
etapze es cvladi ugulebelyo (Bernd Ernst R.,2005).  

modelis Sefasebisas pirvel etapze ρ-s mniSvnelobebi meryeobs 
0,81-0,83 SualedSi, xolo meore etapze 0,936-0,956 (Bernd Ernst R.,2005). 

saqarTvelos ekonomikis magaliTze empiriulad Semowmebuli fu-
ladi nakadebis modelis Sedegebs warmoadgens: 1) empiriuli modelis 
narCenobiT wevrebSi ar SeiniSneba avtokorelacia; 2) faqtoruli cvla-
dis koeficientebis mniSvnelobebi qmnis xerxismagvar tendencias; 3) Zi-
riTadi kapitalis koeficienti gansxvavebulia 0-sgan; 4) modelis amxsne-
lobiTi unari arcTu maRalia (miqelaZe g., 2017). 

investiciebis tobinis modeli: mkvlevaris mier Sefasebul tobinis 
models hqonda (2) modelis modificirebuli saxeebi. 

                                
   
                          (2) 

I etapze man      magivrad gamoiyena  
 

 
    , romelic modelSi asaxav-

da kompaniis fuladi nakadebis moZraobas. kvlevis II etapze r. kompkem 
(2) modelis orive mxare     -ze gayo da ise Seafasa, xolo III etapze 
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regresoris rolSi  man ganixila 
  

  
, sadac    aris kompaniis sawarmoo 

simZlavreebis gamoyenebis done. mecnierma Tavis kvlevebSi miiRo pirve-
li rigis avtoregresiuli procesi. amasTan, kvlevis II da III etapze r. 
kompke iyenebda almonis ganawilebis lagis me-3 rigis polinoms, xolo 
I-ze – meoTxe rigisas. mkvlevarma kapitali gayo or nawilad: Senoba-
nagebobebad da aRWurvilobad, ris mixedviTac man aago modeli. aRniS-
nuli kvlevis Sedegad mecnierma miiRo saintereso Sedegi – q ar war-
moadgenda specifikur cvlads cal-calke Senoba-nagebobebisa da 
aRWurvilobebisTvis, aramed igi asaxavda maT kombinacias (Bernd Ernst R., 

2005).   
empiriuli realizaciisas investiciebis tobinis modelSi SeiniS-

neba narCenebis seriuli avtokorelacia da  mniSvnelobebi meryeobs 
Senoba-nagebobebisTvis 0,82-dan 1-mde, xolo aRWurvilobebisTvis 0,82-dan 
0,994-mde. 

tobinis modelis empiriuli realizacia saqarTvelos ekonomikis 
magaliTze awydeba Semdegi saxis problemebs: 1) ar arsebobs aranairi 
informacia tobinis q koeficientis Sesaxeb; 2) ar arsebobs empiriuli 
monacemebi ZiriTadi kapitalis Sesaxeb. ukanaskneli problemis daZleva 
SesaZlebelia investiciebis aqseleratoris modelis Sedegebis gamoye-
nebiT, ris safuZvelzec gamoTvlilia ZiriTadi kapitalis mniSvnelo-
bebi. Tumca tobinis koeficientis mniSvnelobebis Sesaxeb informaciis 
ararseboba ganapirobebs faqts, rom saqarTvelos magaliTze statisti-
kurad vargisi modelis ageba ver moxerxdeba (Mikeladze G., 2017).  

SeniSvna: mosazreba tobinis koeficientebis gamoTvlis an msgavsi 
ekonomikuri Sinaarsis mqone faqtoriT Canacvleba SeuZlebelia, radgan 
aseve ar arsebobs ekonomikuri indikatorebi, romliTac aRniSnul prob-
lemas daZlevs mkvlevari. amasTan, meore mosazreba, modelSi teqnikuri 
Sefasebis problema gadaiWras daSvebiT, rom tobinis koeficienti dro-
Si mudmiv sidides warmoadgens da warmoqmnas axali saxis koeficien-
tebi               ekonomikur azrs moklebulia, vinaidan aRniSnuli 

faqti ewinaaRmdegeba tobinis Teorias (Mikeladze G., 2017). 
investiciebis neoklasikuri modeli: r. kopkem investiciebis neok-

lasikuri modeli Seafasa Semdegi formiT (Bernd Ernst R.,2005): 

          
 

 
             

 

 
                

   
   

   
                (3) 

kvlevis ZiriTad daSvebas warmoadgenda kob-daglasis funqciis 
masStabis mudmivi ukugeba. mkvlevarma Seafasa 26 parametri, saidanac 13 
iyo   , xolo    -13. koeficientebis Sefasebisas man gamoiyena laguri 
wevrebis koeficientebis ganawilebis /\-tipi. 

r. kopkes kvlevis Sedegad dadginda, rom Sefasebuli parametrebi 
gamoirCeoda statistikuri stabilurobiT. amasTan, neoklasikur inves-
ticiebis modelSic, sxva modelebis msgavsad, adgili aqvs narCenobiTi 
wevris avtokorelacias. modelis specifikacia ar aris gansazRvruli 
da is SeiZleba iyos gansxvavebuli, kvlevis miznebidan gamomdinare. ase-
ve problematuria modelSi CarTuli parametrebis gansazRvrac (Bernd 

Ernst R.2005).  
investiciebis neoklasikuri modelis saqarTvelos magaliTze pra-

qtikuli realizaciiT miiReba: 1) dabali statistikuri mniSvnelobis da 
amxsnelobiTi unaris mqone modeli; 2) faqtoruli cvladebis koefici-
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entebis mniSvnelobebi qmnian xerxismagvar tendencias; 3) narCenobiT 
wevrebSi avtokorelaciis Sefaseba problematuria da danamdvilebiT 
ver uarvyofT an miviRebT hipoTezebs mis Sesaxeb (miqelaZe g., 2016). 

 
daskvna 

 
aSS-s da saqarTvelos ekonomikis magaliTze empiriulad Semowme-

buli investiciebis aqseleratoris modelebis msgavs Sedegebs warmoad-
gens faqtoruli cvladebis koeficientebis zrda-klebis tendencia da 
kapitalis morgebis siCqaris metoba ZiriTadi kapitalis cveTis nor-
maze. empiriuli modelebis gansxvavebul Sedegad gvevlineba narCenobiT 
wevrebSi avtokorelaciis arseboba-ararsebobis faqti. r.kopkes modelis 
mixedviT narCenobiT wevrebSi SeiniSneba avtokorelacia, xolo saqarT-
velos magaliTze agebul modelSi avtokorelacia ar SeiniSneba da is 
kargad asaxavs saqarTvelos ekonomikis realobas. 

ori qveynis magaliTze empiriulad Semowmebuli investiciebis av-
toregresiuli modelebis msgavs Sedegs warmoadgens modelis statis-
tikurad arasaimedo Sedegebi, xolo gansxvavebul Sedegs - narCenobiT 
wevrebSi avtokorelaciis arseboba-ararsebobis faqti. gansxvavebuli 
Sedegi narCenobiT wevrebSi avtokorelaciis arsebobasTan dakavSirebiT 
SesaZloa gamowveuli iyos rogorc empiriuli realizaciis procesSi 
gansxvavebuli meTodis gamoyenebiT (saqarTvelos magaliTze mwkrivebis 
gastacionalurobiT), aseve qveynebis ekonomikebs Soris gansxvavebiT. 

saqarTvelos ekonomikis magaliTze empiriulad Semowmebuli fu-
ladi nakadebis modelis narCenobiT wevrebSi ar SeiniSneba avtoko-
relacia, gansxvavebiT r. kopkes modelisgan, aseve gansxvavebul Sedegs 
warmoadgens modelSi ZiriTadi kapitalis koeficientis mniSvnelobis 
sxvaoba 0-sgan. modelis faqtoruli cvladis koeficientebis mniSvne-
lobebi qmnis xerxismagvar tendencias da modelis amxsnelobiTi unari 
dabalia. 

msgavsad aSS-s ekonomikis magaliTze Catarebuli tobinis modeliT 
kvlevisa, saqarTvelos magaliTzec misi empiriuli Sedegebis gamoyeneba 
statistikurad aramarTebulia. amasTan, gansxvavebuli Sedegi miiReba 
investiciebis neoklasikuri modelis gamoyenebaze. aSS-s magaliTze mo-
dels statistikurad vargisi monacemebi gaaCnia, rodesac saqarTvelos 
magaliTze statistikurad arasaimedo Sedegebi miiReba. 

 
gamoyenebuli literatura 

 

1. ananiaSvili i., 2014. droiTi mwkrivebis analizi. Tsu, Tbilisi.  

2. ananiaSvili i., 2010. ekonometrika. meridiani. Tbilisi. 

3. miqelaZe g., 2016. investiciebis neoklasikuri modelis empiriuli 
realizacia saqarTvelos magaliTze. J.: ekonomika №7-8, gv. 50-56. 

4. miqelaZe g., 2017. investiciebis fuladi nakadebis modelis empiri-
uli realizacia (saqarTvelos magaliTze). saerTaSoriso samec-

niero-analitikuri Jurnali “ekonomisti”, №3.  
5. Bernd Ernst R. “Classical and modern”. Applied econometric. Moscow, Iuniti-dana, 

(2005): 847. 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

119 

6. Breusch, Trevor S. “Testing for autocorrelation in dynamic linear models”. Australian 

Economic Papers 17.31 (1978): 334-355. 

7. Dickey, David A., and Wayne A.Fuller. “Distribution of the estimators for 

autoregressive time series with a unit root. “Journal of the American statistical 

association 74.366a (1979): 427-431. 

8. Godfrey, Leslie G. “Testing against general autoregressive and moving average error 

models when the regressors include lagged dependent variables.” Econometrica: Journal 

of the Econometric Society (1978): 1293-1301. 

9. Mikeladze G. “Investments accelerator and Tobin’s Model (Case of 

Georgia)”.International scientific and analytical journal “EKONOMISTI”. Tbilisi, Paata 

Gugushvili Institute, (2017). 
10. saqarTvelos statistikis erovnuli samsaxuri,  mTliani investi-

ciebis raodenoba, xelmisawvdomia eleqtronul misamarTze: 
http://geostat.ge/?action=page&p_id=118&lang=geo 
 

Mikeladze George 

 PhD Student Tbilisi State University 

 

The article is financial supported by Shota Rustaveli national science foundation 

project # PhDF2016_238 

COMPARATIVE ANALYSIS OF INVESTMENTS MODELS (CASE OF USA AND 

GEORGIA) 

Expanded Summary 

 
This article discusses findings of the empirical research of the five prominent 

Investments models on the example of the USA, conducted by R. Kopke. Moreover, on the 

example of Georgian economy I statistical adequacy of the above mentioned models are 

empirically tested and the results are compared to outcomes of R. Kopke’s study. 

The paper reveals the tendency of peaks and falls of the factor variables coefficients and 

prevalence of capital adjustment rate over capital depreciation rate, which are similar to the 

empirically tested accelerator models on the basis of the USA’s and Georgia’s economies. Major 

difference between empirical models is the existence of autocorrelation in residual members. 

According to the model of R. Kopke, autocorrelation is observed in the residual members, while 

the autocorrelation is not detected in the empirical model based on Georgia’s economy. The 

latter adequately reflects the country’s economic reality. 

On the basis of Georgian economy example, Paper reveals the seasonal component in 

time series analysis of the investments. In order to increase statistical significance, the research 

needs to exclude seasonality from the original data. After seasonal adjustment, the timeline series 

are checked about stationarity by Dickey-Fuller test.  Investments belongs I(1) type, because 

using first order differences leads to the stationarity. 

Akaike and Schwarz Criteria is Applied in order to define investments autoregressive 

model type on the example of Georgia. The highest values of determination and corrected 

determination (0.31; 0.25) are observed in ARIMA (2.1.2). Additionally, the model F>FCr. and 

all variable’s coefficients are statistical significant except constant member’s. By excluding it 

from the model, determination coefficient value decreases from 0.31 to 0.3, when coefficient of 

corrected determination minimally increases; this indicates exclusion of constant variable from 

the model. 

Breush-Godfrey null hypothesis is accepted with 99% confidence interval, which means 

non-existence of autocorrelation. 

http://geostat.ge/?action=page&p_id=118&lang=geo
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If we continue inserting lag variables of autoregressive and moving average, every 

added lag reduces values of corrected determination coefficient. Also, probability of acceptance 

null hypothesis of Breush-Godfrey’s test decreases. Coefficients are becoming statistically 

insignificant, which indicates the deterioration of the results. 

Paper reveals that empirically verified autoregressive models on the example of two 

countries similarly result in statistically non-significant result. The difference between the 

models is the existence of autocorrelation in residual members. Difference results about 

existence of autocorrelation in residual members might be caused by using different methods in 

empirical realization process (making time series stationary on example of Georgia’s economy), 

also by the difference in countries’ economics. 

Autocorrelation is not found in residual members in empirically estimated Investments 

cash flow model on the example of Georgia’s economy and total capital’s coefficient is not equal 

to zero unlike R. Kopke’s study. Factorial variable coefficients create a saw-like tendency and 

determination level of the model is low. 

It should be mentioned that empirical realization of Tobin’s investments model on 

Georgian economy case faces following problems:  1) there is no information about Tobin’s 

coefficient – q; 2) there is no empirical data on total capital. The later can be fixed by using the 

result from investments accelerator model, which estimates total capital values. However, 

because of the absence of Tobin’s coefficient values statistically valid model cannot be built on 

Georgian case. 

Calculation of Tobin’s coefficient or replacing it with economically similar factor is not 

possible, because there are no economic indicators that could be used for fixing stated problem. 

Also, considering that technical estimation problem in the model should be fixed by assuming 

that Tobin’s coefficient is constant through time and creating new coefficients               

has no valid economic logic, because above mentioned fact confronts Tobin’s theory. 

Like the research made with Tobin’s model on USA’s example, using it on Georgia’s 

example is statistically incorrect. Additionally, we get different results by using Neoclassical 

models. On USA’s example model has statistically useful values, when on Georgia’s example 

statistically non reliable results is received. 
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levan dgebuaZe 

ivane javaxiSvilis saxelobis Tbilisis saxelmwifo 
universitetis ekonomikis sadoqtoro programis doqtoranti; 

mixeil CikvilaZe 
ivane javaxiSvilis saxelobis Tbilisis saxelmwifo 

universitetis biznesis administrirebis sadoqtoro programis 
doqtoranti 

 
optimaluri sagadasaxado tvirTis gansazRvra ekonomikuri zrdis 

maRali tempis misaRwevad (saqarTvelos magaliTze) 

 

 
reziume  
naSromSi gaanalizebulia mTliani Siga produqtisa (SemoklebiT GDP) da 
sagadasaxado Semosavlebs Soris kavSiri 2011-2016 wlebSi. gaangariSebis 
safuZvelze dadgenilia sagadasaxado tvirTis is maCvenebeli, romelic 
xels Seuwyobs optimalur ekonomikur zrdas, rac umniSvnelovanesia 
qveynis momavali ganviTarebisaTvis. ganxilulia optimaluri sagadasaxado 
tvirTis gansazRvrisaTvis aucilebeli potenciuri sagadasaxado Semosav-
lebis dadgenis (e.w. RA–GAP) meTodologia.  
sakvanZo sityvebi: mTliani Siga produqti (GDP); sagadasaxado tvirTi; 
ekonomikuri zrda; sagadasaxado danakargebi (Tax Gap); potenciuri sagada-
saxado Semosavlebi. 

 
Sesavali 

 
sagadasaxado sistema iseTi unda iyos, rom sagadasaxado Semosav-

lebis zrdasTan erTad ar CaaxSos kerZo mewarmeobiTi saqmianoba. qveya-
naSi arsebuli sagadasaxado politika miznad unda isaxavdes kerZo seq-
torisa da ucxouri investiciebisaTvis, aseve biznesis dawyebis da gan-
viTarebisaTvis mimzidveli da xelsayreli sagadasaxado garemos Seqm-
nas. optimaluri sagadasaxado sistemis Seqmna ekonomikuri Teoriisa da 
ekonomikuri politikis erT-erTi urTulesi problemaa.  

swored gadasaxadebis meSveobiT axdens saxelmwifo qveynis ekono-
mikis regulirebas, radganac igi warmoadgens qveynis biujetis saSemosav-
lo nawilis formirebis ZiriTad instruments.  

postkomunisturi periodis Semdgom saqarTveloSi fiskaluri kri-
zisi, SeiZleba iTqvas, TviTgamaZlierebel xasiaTs atarebda. ekonomiku-
ri agentebis maRal dabegvrasa da sagadasaxado amonagebis dabal do-
nes Soris winaaRmdegobas kidev ufro aZlierebda sagadasaxado tvir-
Tis uTanabroba.  

sagadasaxado tvirTi iangariSeba rogorc qveynisaTvis mTlianad, 
aseve mas angariSoben instituciuri erTeulebis (korporacia, sawarmo) 
mixedviT. ,,sagadasaxado tvirTis’’ sinonimad ganixileba ,,sagadasaxado 
wnexi’’. sagadasaxado tvirTi - aris gadasaxadis gadaxdis valdebuleba. sa-
gadasaxado tvirTi (wnexi) _ qveynis jamuri potenciuri sagadasaxado Semo-
savlebis fardobaa mTlian Siga produqtTan, gamoxatuli  procentebSi.  

potenciuri sagadasaxado Semosavlebis dadgenis mizniT Casata-
rebelia sagadasaxado danakargebis analizi. 
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msoflioSi farTod aprobirebuli sagadasaxado regulirebiT me-
warmeobis ganviTarebis stimulebi ar iqna gaTvaliswinebuli saqarTve-
los fiskalur politikaSi, ramac uaryofiTi gavlena moaxdina eko-
nomikis ganviTarebaze, SeiZleba iTqvas, Cakla warmoeba. 

am mizniT, sagadasaxado administrirebis procesSi gamovlenili 
problemebis gaTvaliswinebiT, saqarTveloSi periodulad xorcieldeba 
gadasaxadis administrirebis gamartiveba, sagadasaxado kanonmdeblobis 
harmonizacia evrokavSiris kanonmdeblobasTan da sagadasaxado kanonm-
deblobis daxvewa. 

Sesaswavli Temis aqtualoba ganpirobebulia potenciuri sagadasa-
xado Semosavlebis gamoyenebiT, Tu rogori sagadasaxado tvirTis SemTx-
vevaSi SeuZlia qveyanas miaRwios ekonomikuri zrdis maRal temps (GDP-is 
maqsimalur mniSvnelobas).  

* * * 
makrodoneze optimaluri sagadasaxado tvirTis miRwevis RonisZie-

bebze ufro naTeli warmodgenisaTvis avagoT laferis dinamikuri mrudi 
saqarTvelos ekonomikis magaliTze 2011-2016 wlebis mixedviT. laferis 
mrudi ewoda cnobili amerikeli ekonomistis artur laferis sapativ-
cemulod, romelmac Tavisi Teoria Seqmna 1974 wels, Tumca aRniSnavda, rom 
mas ar Seuqmnia es Teoria da is jer kidev me-14 saukuneSi wamoayena arabma 
ekonomistma ibn qaldunma [Laffer, 2004]. cnobilia, rom laferis mrudiT 
yvelaze kargad biujetSi sagadasaxado Semosavlebze damatebuli Rirebu-
lebis gadasaxadis (SemdgomSi - VAT) ganakveTis zegavlena aRiwereba [papava, 
2008]. 

Tavisi kvlevebidan gamomdinare, balacki mivida daskvnamde rom, la-
feris mrudi mxolod lamazi hipoTezaa, romelic arafriT ar mtkicdeba 

[პapava, 2008].  
qarTveli ekonomistebis, akademikos vladimer papavas da Tsu-s eko-

nomikisa da biznesis fakultetis profesoris, ekonometrikis kaTedris 
xelmZRvanelis iuri ananiSvilis kvlevis Sedegic adasturebs imas, rom 
erTobliv moTxovnaze sagadasaxado tvirTis zrdis zemoqmedeba yovelTvis 
ise calsaxad uaryofiTi ar aris, rogorc es kanonikuri saxiT  ekonomikis 
Tanamedrove saxelmZRvaneloebSia warmodgenili. gadasaxadebis zrda 
xelisuflebis mxridan SeiZleba mizanmimarTulad iqnas gamoyenebuli, 
rogorc wamaxalisebeli, aseve dammuxruWebeli ekonomikuri politikis 
gasatareblad [ananiaSvili, 2010]. 

miuxedavad zemoaRniSnulisa, bevri mkvlevari laferis mrudis 
arsebobas, rogorc apriors ise miiCnevs [papava, 2008].  

laferis mrudi Tavidanve makroekonomikur WrilSi iqna Camoyalibe-
buli, ris gamoc igi gadasaxadebis calkeuli saxeobebisaTvis ki ar iyo 
gankuTvnili, aramed gasaSualoebuli erToblivi gadasaxadisaTvis. am 

ukanasknelis nacvlad Zalian xSirad iyeneben e.w. sagadasaxado tvirTis 

maCvenebels, romelic ganisazRvreba rogorc biujetSi faqtobrivad ak-
refili sagadasaxado Semosavlebis erTobliv Sida produqtTan Sefardeba. 

es maCvenebeli ekonomikaSi arsebul mdgomareobas srulad rom asaxavdes, 

faqtobrivad akrefili gadasaxadebis nacvlad, potenciur sagadasaxado 

Semosavlebs unda iTvaliswinebdes.  
          sagadasaxado danakargebis analizi uzrunvelyofs sagadasaxado 
organoebsa da sagadasaxado politikis ganmsazRvrel pirebs dakarguli, 
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potenciuri Semosavlebis sazomebiT, danakargis, romelic gamowveulia 
kanonSeusabamo qmedebebiT, gadasaxadis ar gadaxdiT da arsebuli sagadasa-
xado politikiT (ar dadeklarirda, ar moxda gadaxda, gavrcelda saga-
dasaxado SeRavaTis reJimi). 

biujetSi sagadasaxado Semosavlebis mobilizebis metad dabali 
maCveneblis erT-erTi mTavari mizezia korufcia [SevardnaZe... 2000]. ker-
Zod, rodesac adgili aqvs mewarmeebis mier Sesabamis organoebSi war-
dgenil deklarirebebSi monacemebis Segnebulad mniSvnelovan damaxin-
jebas (Semcirebas), ramac saqarTveloSi met-naklebi zomiT, sazoga-
doebrivi cxovrebis TiTqmis yvela sfero moicva. 
         imis gaTvaliswinebiT, rom saqarTveloSi 2005-2016 wlebSi VAT 
gadasaxadis xvedriTi wili qveynis jamur sagadasaxado SemosavlebSi 
saSualod 44%-s Seadgens, Sesabamisad aRniSnuli gadasaxadis potenciuri 
sididis dadgenas arsebiTi mniSvneloba eqneba Cveni kvlevisaTvis. kvlevis 
miznebisaTvis davuSvaT, rom sxva gadasaxadebis tvirTi ucvlelia da 
gavlenas ar axdenen qveynis ekonomikur zrdaze.  
          saerTaSoriso savaluto fondis ganmartebiT [           ], sagada-
saxado danakargi aris sxvaoba arsebuli ekonomikidan misaReb potenciur 
sagadasaxado Semosavalsa da realur amoRebas Soris.  
          savaluto fondis meTodologiis mixedviT, potenciuri VAT-is misa-
dageba dargobriv WrilSi xorcieldeba winaswar gansazRvruli modelis 
Sesabamisad, TiToeul seqtorSi Seqmnil damatebul Rirebulebaze dayrd-
nobiT.  potenciuri VAT-is gansazRvris es meTodi, gaivlis imave gzas, rac 
saWiroa individualuri gadamxdelisaTvis biujetSi gadasaxdeli VAT-is 
gamosaangariSeblad. konkretuli gadamxdelis mTliani sagadasaxado 
valdebuleba VAT-sTan mimarTebaSi iangariSeba, rogorc: mis mier importze 
daricxuli VAT + qveynis teritoriaze daricxuli VAT - mis mier ekono-
mikuri saqmianobis farglebSi SeZenil saqonelze da momsaxurebaze 
CasaTvleli VAT-is Tanxa (eqsporti yvela qveyanaSi ibegreba VAT-is nu-
lovani ganakveTiT da masze sagadasaxado danakargebis gamoTvlisas VAT-is 
ganakveTis gavrceleba rogorc wesi, ar xdeba). rac Seexeba zogad models, 

igi muSaobs erovnuli angariSebTan, ufro konkretulad „resursebis da 

gamoyenebis“ cxrilebTan, romelsac sistematiurad aqveyneben qveynis 
Sesabami statistikuri organoebi. mocemuli cxrilebidan gamomdinare, 
potenciuri VAT-is odenoba seqtorebis WrilSi ganisazRvreba: importze da 
teritoriaze daricxuli VAT, Semcirebuli CasaTvleli VAT-is TanxiT. 

damatebuli Rirebulebis zemoaRniSnuli modeli SeiZleba gamoi-
saxos Semdegi saxiT:  

                     

 

 

 

sadac:  
S - warmoadgens konkretul seqtors 
     -  potenciuri VAT konkretuli seqtoris importze, 
     -  potenciuri VAT konkretuli seqtoris gamoSvebaze, 
    - potenciuri VAT konkretuli seqtoris moxmarebaze (anu 
resursebze/danaxarjebze). 
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mTliani sagadasaxado danakargis struqturis vizualuri warmodgena 
SesaZlebelia Semdegnairad: 

 
 
          rogorc cnobilia, dinamikuri laferis mrudi balackiseuli 

interpretaciiT [                             ] Caiwereba Semdegi for-

muliT: 

                               sadac   da   Sefasebadi parametrebia. 
modeli (1), erTdroulad, sami indikatoris miRebis saSualebas gvaZ-

levs. esenia, dinamikuri laferis wertili (q), statikuri laferis wertili 
(q2) da ekonomikis maqsimaluri zrdis tempi (x). 

modeli (1), gviCvenebs damokidebulebas mTlian Siga produqtis zrdis 
tempsa da sagadasaxado ganakveTs Soris. 

    
  

    
   - aris mTliani Siga produqtis zrdis tempi; 

   
 

 
  - aris sagadasaxado tvirTi, romelic mocemuli wlisTvis 

iangariSeba rogorc sagadasaxado Semosavlebis jamis amave wlis mTlian 

Siga produqtTan TanafardobiT. 

rogorc cnobilia, erovnul angariSTa sistemis (eas) erT-erTi Ziri-

Tadi moTxovnaa, rom gadasaxadebis angariSebSi asaxva moxdes daricxvis 

meTodis gamoyenebiT, rac imas  iTvaliswinebs, rom gadasaxadis angariSSi 
asaxvis  dro  unda  daemTxves sagadasaxado valdebulebis warmoSobis mo-
ments. kidev erT Tavisebureba, rac eas-iTaa gansazRvruli, aris Semdegi: 

jarimebi, procentebi gadasaxadebis aradrouli an saerTod ar gadax-
disaTvis da sxva sajarimo sanqciebi unda aRiricxos gadasaxadebisagan 

calke. praqtikaSic sanqcia-sauravebis aRricxva 2016 wlidan warmoebs cal-
ke, gadasaxadebisagan damoukideblad, erTiani saxazino kodis amoqme-
debasTan erTad.  

Cven mier Catarebuli sagadasaxado tvirTis gaangariSeba, nacvlad 
VAT-is faqtobrivi gadaxdis maCveneblisa, eyrdnoba realur daricxvasa da 
potenciuri daricxvis danakargs. aseve gasaTvaliswinebelia, rom sagada-
saxado SeRavaTebiT gamowveuli danakargi, ar monawileobs potenciuri 
daricxvis danakargis gaangariSebaSi. 

qvemoT mocemul cxrilSi asaxulia VAT-is daricxvis danakargi da 
misi dinamika 2011-2016 wlebSi. 
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 cxrili 1  

VAT-is danakargis dinamika saqarTveloSi 2011-2016 wlebSi 

weli 
GDP, mimdinare 

fasebSi 

daricxvi
s 

danakarg
i (% GDP-

Si) 

unda 
daematos 
realur 

daricxvas 

daricxuli 
VAT 

sul VAT-s 
tvirTis 

gamosaTvlela
d* 

2011 24,343,986,583 0.4 97,375,946 2,250,992,327 2,348,368,273 

2012 26,167,283,503 -0.2 -52,334,567 2,526,098,612 2,526,098,612 

2013 26,847,354,249 -0.1 -26,847,354 2,733,684,495 2,733,684,495 

2014 29,150,481,302 0.7 204,053,369 2,376,458,399 2,580,511,768 

2015 31,755,555,634 0.7 222,288,889 3,095,126,694 3,317,415,583 

2016 34,028,452,192 0.9 306,256,069 3,413,264,850 3,719,520,920 

wyaro: www.mof.ge; www.geostat.ge. 
*2012-2013 wlebis danakargis uaryofiTi mniSvneloba ar aris gaTvaliswinebuli 
Sinaarsobrivi Seusabamobis gamo; 2016 wlis gaangariSeba sakuTari interpretaciiT. 

 
sagadasaxado tvirTis dadgena mudmiv fasebSia marTebuli, vinaidan 

mimdinare fasebSi gaangariSeba mxolod fiskaluri efeqtis matarebelia 
[kbilaZe, 2014]. Sesabamisad, mudmiv fasebSi gamosaxuli saqarTvelos GDP-is 
realuri zrda (wina welTan SedarebiT) da potenciuri VAT-is tvirTi 2012-
2016 wlebSi warmodgenilia me-2 cxrilSi. 
                                          

                                          cxrili 2 

 weli 

ekonomikis 
realuri zrdis 

tempi 

sagadasaxado 

tvirTi q 

2012 1.0635 0.0993 

2013 1.0339 0.1045 

2014 1.0462 0.0915 

2015 1.0288 0.1099 

2016 1.0285 0.1173 

                                  wyaro: www.geostat.ge, www.mof.ge 

 
                                                 
         Catarebuli regresiuli analizis SedegebiT laferis mrudi saqarT-
velos ekonomikisaTvis SeiZleba Semdegnairad gamovsaxoT:   X=21,0929q d 

105,8423q
2 

         parabolis amoxsniT miviRebT, rom optimaluri sagadasaxado tvirTi, 
anu dinamikuri laferis wertili q = 9,96%, xolo ekonomikis Sesabamisi 
optimaluri zrda aris 105,3 (5,3%). statikuri laferis mrudis wertilebis 
mniSvneloba tolia 7,77%-is da 12,16%-is.  

 

 

 

 

http://www.mof.ge/
http://www.geostat.ge/
http://www.geostat.ge/
http://www.mof.ge/
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dinamikuri da statikuri laferis mrudebi 

 
statikuri laferis mrudis wertilebi aRniSnavs ekonomikis iseT 

mdgomareobas, rodesac GDP inarCunebs zrdis mudmiv temps, romelic tolia 
erTis. am wertilebs Soris moqceulia fiskaluri politikis samoqmedo 
diapazoni. statikuri laferis wertilebis Sefasebuli mniSvnelobebi 
saqarTvelos ekonomikisaTvis aris - 7,77% da 12,16%. es niSnavs, rom 
sagadasaxado tvirTis daweva 7,77%-is qvemoT gamoiwvevs qveynis ekonomikur 
vardnas, aseve, VAT-is sagadasaxado tvirTis gazrda 12,16%-is zemoT qveynis 
ekonomikis recesiul mdgomareobaSi Seyvanas niSnavs. 

optimalurobis TvalsazrisiT, racionaluria, Tu VAT-is potenciuri 
sagadasaxado tvirTis mniSvneloba miuaxlovdeba 9,96%-s marcxnidan. 
aRniSnul wertilSi saqarTvelos ekonomikas gaaCnda potenciali miaRwios 
maqsimalur 105,3%-ian zrdis maCvenebels, anu 5,3%-ian matebas. Tumca, 
aucilebeli sabiujeto xarjebis gawevisaTvis, fiskaluri politikis 
SedgeniT dakavebuli aRmasrulebeli da sakanonmdeblo organoebi VAT-is 
sagadasaxado tvirTis parametrebad 9,96% - 12,16%-ian Sualeds airCeven. 
aseT pirobebSi, garda imisa, rom maRalia biujetis Semosavlebi, ekonomikac 
Sesabamisad izrdeba. amrigad, VAT-is sagadasaxado tvirTis 9,96% - 12,16%-
iani intervali sakontrolo da saprognozo, saorientacio parametria. 

me-3 cxrilSi, gamosaxulia saqarTveloSi 2011-2016 wlebis VAT-is 
faqtobrivi gadaxdis sagadasaxado tvirTi GDP-sTan mimarTebaSi mudmiv 
fasebSi, romelic saSualod 11.3%-s Seadgens. xolo daricxuli VAT-is 
tvirTi mudmiv fasebSi imave periodSi saSualod 10.3%-s Seadgens. 

        
       cxrili 3 

weli 

nominaluri 
GDP, mudmiv 
fasebSi 

(mln lari) 

GDP gadaxda,  
mudmiv 
fasebSi 
(faqti) 
(mln 

larebSi) 

gadaxdil
i VAT-is 
tvirTi 
mSp-sTan 

SedarebiT 
% 

potenciuri
/daricxuli 
VAT, mudmiv 
fasebSi 
(mln 

larebSi) 

potenciuri/
daricxuli 

VAT-is 
tvirTi GDP-

sTan 
SedarebiT % 

2011 22,241 2,565.2 11.5 2,163.5 9.7 

2012 23,653 2,827.7 12.0 2,349.5 9.9 

2013 24,454 2,662.4 10.9 2,555.6 10.5 

2014 25,585 2,991.8 11.7 2,340.6 9.1 
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2015 26,322 3,057.1 11.6 2,893.1 11.0 

2016 27,072 2,806.3 10.4 3,176.1 11.7 

          wyaro: www.mof.ge; www.rs.ge  

 
zogadad aRiarebulia, rom sabazro ekonomikis qveynebSi gadasa-

xadebis (sagadasaxado tvirTis) Semcireba iwvevs investiciebis stimuli-
rebas. aq igulisxmeba mewarmeobaze, xelfasze da dividendebze sagada-
saxado ganakveTis  Semcireba. Tu gaviTvaliswinebT Cveni kvlevis da gaanga-
riSebis Sedegebs, davaskvniT, rom maqsimaluri 105,3%-iani zrdis tempis 
misaRwevad aucilebelia, VAT-is sagadasaxado tvirTi miuaxlovdes 9,96%-
ian maCvenebels. saqarTvelos ekonomikis zrdisaTvis saWiroa sainvesticio 
process mieces stimulireba, rac gamoiwvevs damatebiTi samuSao adgilebis 
Seqmnas da damatebiT gamomuSavebas.  

 
daskvna 

 

advilad SeiZleba davaskvnaT, rom VAT-is danakargis (e.w. Vat Tax Gap) 
gaangariSebebis gareSe araswori iqneba optimaluri sagadasaxado tvirTis 
gansazRvra da Sesabamisad optimaluri ekonomikuri zrdis maCveneblis 
dadgena.  

optimaluri sagadasaxado tvirTis gaangariSeba, nacvlad VAT-is 
gadaxdis maCveneblisa, eyrdnoba realur daricxvasa da potenciuri 
daricxvis danakliss, RA_GAP meTodologiis Sesabamisad.  

naSromis Rirebuleba, misi Teoriuli da praqtikuli gamoyeneba im 
garemoebidan gamomdinareobs, rom optimaluri sagadasaxado tvirTis dad-
gena gansazRvravs fiskaluri politikis cvlilebis saWiro mimarTulebas, 
migviTiTebs gasazrdelia Tu Sesamcirebeli sagadasaxado tvirTi. kvleva 
iZleva informacias, Tu rogori sagadasaxado tvirTis SemTxvevaSi SeuZlia 
qveyanas miaRwios ekonomikuri zrdis maRal temps (GDP-is maqsimalur 
mniSvnelobas).  
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Summary  

This thesis analyzes the connection between the Gross Domestic Product (hereinafter 

the GDP) and tax revenues in 2011-2016. The tax burden to facilitate an optimal economic 

growth that is crucial for future development of the country was determined based on 

calculations. The so-called RA_GAP Methodology was considered for determining optimal tax 

burden. 

Keywords: Gross Domestic Product (GDP); Tax burden; Economic Growth; Tax Gap; 

Potential tax revenues.         

 

Introduction 

 

The tax system should be such as not to suppress private entrepreneurial activity with 

the increase in budget revenues. The creation of an optimal tax system is one of the most 

difficult problems of economic theory and economic policy.  

It is through the taxation that the state regulates the country’s economy, as it is the 

main instrument of formation of the revenue part of the country's budget.  

It can be said that following to the post-communist period, the fiscal crisis in Georgia 

had a self-enhancing character. High taxation of economic agents and low levels of tax returns 

have further strengthened the inequality of tax burden. 

Tax burden is calculated for both the country as well as by the institutional units 

(corporation, enterprise). “Tax Pressure” is considered as a synonym for “Tax burden”. Tax 

burden (pressure, taxation rate) – is the country's total tax revenue ratio in terms of Gross 

Domestic Product, expressed in percentage. 

In the world of widely proven tax regulation, entrepreneurship development 

incentives have not been taken into account in Georgia's fiscal policy, which has adversely 

affected economic development, it can be said that it suppressed the production. 

The actuality of the topic of study is due to the fact that, with the determination of 

potential tax burden, it is possible to achieve the optimal economic growth. 

 

* * * 

For clear representation of the macro level optimal tax burden on the example of the 

economy of Georgia it would be good to form the dynamic Laffer curve [Laffer, 2014] 

according to the period of 2011-2016 . It is known that the cost of the value added tax 

(hereinafter as ‘VAT’) on Tax Revenue in the Budget is best described by the Laffer curve. 

As well as the results got by other researchers, Balatski comes to a conclusion that 

Laffer Curve is nothing but a beautiful hypothesis which, on the whole, has not been proved 

by anything. Despite this, many researchers presume the existence of the Laffer Curve as 

something given a priori. [Papava, 2008].  
The Laffer curve was formed from the very beginning in the macroeconomic context, 

due to which it was intended not for individual taxes, but for an averaged joint tax. Instead of the 
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latter, the so-called Tax Burden Index was used very often which is defined as the sum of tax 

revenues typically incorporated into the budget as a whole. In order to make this indicator reflect 

the current economic situation, instead of collected taxes, it should take the tax revenue into 

consideration. 

Tax Gap Analysis ensures the tax authorities and tax policy defined entities with the 

lost, potential revenues, gap caused by unauthorized actions, not paying taxes, and existing tax 

policies (which were not declared, no payment has been paid, tax payment concession have been 

released). 

Namely, there is a deliberate distortion of data in the declarations submitted by 

entrepreneurs to the respective bodies, more or less covering almost all spheres of public life in 

Georgia. Generally, corruption is one of the main reasons for mobilizing tax revenues in the 

budget [Shevardnadze ... 2000]. 

Considering that the share of VAT taxes in Georgia in 2005-2016 amounted to 44%
11

 

of the country's total tax revenues, thus determining the potential value of this tax shall be 

essential for our research.  

According to the International Monetary Fund explanation [Eric Hutton, 2017], the 

tax gap is the difference between the potential tax revenue from current economy and the 

actual taxing. 

According to the methods statement of the Monetary Fund, the potential VAT 

adaptation is carried out in the sphere in compliance with a predetermined model, based on the 

added value created in each sector. This method of determining potential VAT will pass the 

same path required for individual taxpayers to calculate VAT payable in the budget. The total 

tax liability of a particular taxpayer in respect to VAT is as follows: VAT accrued on import by 

it + VAT imposed on the country’s territory – and the VAT amount of goods and services 

acquired within the economic activity (exports in all countries shall be taxed at the VAT zero 

rate and when calculating Tax gap on it the VAT rate usually does not affect it). As for the 

general model, it works with national accounts, more specifically with the “resources and use” 

tables that systematically published by the country's statistical bodies. Depending on the 

spreadsheet, the potential VAT amount is determined by the sectors: VAT on imports and VAT 

accrued on the territory, with reduced VAT amount to be taken into consideration. 

  The above value model can be displayed as follows: 

                     

 

 

 

Here:  

S – is a specific sector. 

     -  Potential VAT on the import of specific sector  

     -  Potential VAT on the output of a specific sector 

    -  Potential VAT on Consumer Sector Consumption (i.e. Resources / 

Expenditures) 

The overall tax gap structure can be visually presented as follows: 

 

                                                 
11 Source: www.mof.ge; www.geostat.ge   

http://www.mof.ge/
http://www.geostat.ge/
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As it is known, the dynamic Laffer curve with Balatsky interpretation [E.V. Balatsky, 

N.A. Ekimova, 2011] will be recorded by the following formula: 

                               Where a and b are assessable parameter options. 

The model (1) simultaneously gives us three indicators. These are the dynamic Laffer 

point (q), the static Laffer point (q
2
) and the maximum growth rate of the economy (x). 

The model (1) shows the dependence between the growth rate and the tax rate of the 

Gross Domestic Product. 

    
  

    
   - there is an increase in the Gross Domestic Product; 

   
 

 
  - the tax burden that is calculated for the year by the correlation of tax returns 

sum with the same year Gross Domestic Product.  

As it is known, one of the main demands of the National Accounts System (EAS) is 

that the tax reports reflect the use of the accrual method, which implies that the time of 

reflection in the tax report must coincide with the moment of origin of a tax liability. Another 

aspect of EAS is the following: fines, percentages for not paying taxes in due times or at all 

and other penalty sanctions must be accounted for separately from taxes. In practice, the 

sanctioning of fines shall be carried out separately from 2016 together with taxes, together with 

the activating a Single Treasury Account. 

Calculation of tax burden carried out by us, instead of VAT payment indicator, is 

based on actual accruals and potential gap accruals. 

Table №1 below shows the VAT accrual gap and its dynamics in 2011-2016. 

Table 1 
Dynamics of VAT gap in Georgia in 2011-2016 

Year 
GDP in active 

values 

Accumulati

on gap (% 

GDP) 

Must be added 

to a real accrual 
Accrued VAT 

To calculate the 

total VAT burden* 

2011 24,343,986,583 0.4 97,375,946 2,250,992,327 2,348,368,273 

2012 26,167,283,503 -0.2 -52,334,567 2,526,098,612 2,526,098,612 

2013 26,847,354,249 -0.1 -26,847,354 2,733,684,495 2,733,684,495 

2014 29,150,481,302 0.7 204,053,369 2,376,458,399 2,580,511,768 

2015 31,755,555,634 0.7 222,288,889 3,095,126,694 3,317,415,583 

2016 34,028,452,192 0.9 306,256,069 3,413,264,850 3,719,520,920 

Source: www.mof.ge; www.geostat.ge. 

 The negative value of the 2012-2013 gap is not taken into consideration due to content 

inconsistencies; Calculation of 2016 with its own interpretation.  

 

It would be reasonable to determine the tax burden in constant prices, as calculation in 

current prices has only a fiscal effect [Kbiladze, 2014]. Consequently, the growth of Georgia's 

GDP realized in constant prices (as compared to the previous year) and potential VAT burden in 

2012-2016 are presented in Table №2. 

                                         

                                          Table 2 
 

Year 

Real growth of the 

economy 
Tax burden q 

2012 1.0635 0.0993 

2013 1.0339 0.1045 

2014 1.0462 0.0915 

2015 1.0288 0.1099 

2016 1.0285 0.1173 

                                       Source: www.geostat.ge, www.mof.ge 

http://www.mof.ge/
http://www.geostat.ge/
http://www.geostat.ge/
http://www.mof.ge/
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With the results of the regressive analysis conducted, the Laffer curve for Georgia's 

economy can be summarized as follows: X = 21,0929q - 105,8423q
2
. 

With the parabola effect we get the optimal tax burden, i.e. the dynamic lapse point q 

= 9,96%, and the optimum growth of the economy is 105.3 (5,3%). The value of static lacquer 

curve is equal to 7.77% and 12,16%.    

 

Dynamic and static Laffer curves  

 

Static Laffer curve points denote such state of the economy when the GDP maintains 

a steady pace of growth that equals to one. Among these points falls the fiscal policy action 

range. Estimated values of static Laffer points for the Georgian economy are 7,77% and 

12,16%. This means that lowering the tax burden below 7.77% will cause the country's 

economic downturn, as well as increase of VAT tax cargo over 12,16%, means bringing the 

country's economy into recession. 

In terms of optimization, it is deemed to be rational if the value of VAT potential tax 

burden will be closer to 9,96% from the left. At this point, the Georgian economy had the 

potential to achieve a maximum 105.3% growth rate, i.e. increase by 5.3%. However, for 

reimbursement of necessary budgetary expenditures the executive and legislative bodies 

engaged in drawing up fiscal policies will select for the VAT tax consignments parameters 

falling within the range of 9,96% - 12,16%. In such conditions, except to that the budget 

revenues are high, the economy is growing consequently. Thus, 9,96% of VAT tax cargo - 

12,16% interval is a control, forecasting and orientation parameter. 

 

        Table 3 

Year 

Nominal 

GDP, at 

constant 

prices (in mln. 

GEL) 

VAT 

payments, at 

constant prices 

(fact) 

(in mln. GEL) 

Paid VAT 

Burden 

compared 

with GDP 

% 

Potential / 

accrued 

VAT, at 

constant 

prices (in 

mln. GEL) 

Potential / 

accrued VAT 

Burden 

compared 

with GDP % 

2011 22,241 2,565.2 11.5 2,163.5 9.7 

2012 23,653 2,827.7 12.0 2,349.5 9.9 

2013 24,454 2,662.4 10.9 2,555.6 10.5 

2014 25,585 2,991.8 11.7 2,340.6 9.1 

2015 26,322 3,057.1 11.6 2,893.1 11.0 

2016 27,072 2,806.3 10.4 3,176.1 11.7 

          Source: www.mof.ge www.rs.ge  

 

http://www.mof.ge/
http://www.rs.ge/
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It is generally recognized that the reduction of taxes (tax burden) in market economies 

results in stimulating investments. Here it is meant to reduce the tax rate on entrepreneurship, 

salaries and dividends. If we take into account the results of our survey and calculation, we 

conclude that the VAT tax burden should be approaching 9,96% to achieve a maximum growth 

rate of 105.3%. For the growth of economy in Georgia, it is necessary to stimulate the 

investment process that will result into creation of additional jobs and additional output. 

 

Conclusion 

It is easy to conclude that without VAT Tax Gap calculation, it would be wrong to 

define the optimal tax burden and thus determine the optimal economic growth rate. 

Calculation of optimal tax cargo, instead of VAT payment index, is based on real 

accruals and the gap of potential accruals, according to RA_GAP methodology. 

The cost of the thesis, its theoretical and practical application derives from the fact 

that the determination of optimal tax burden determines the need for fiscal policy change, 

suggesting whether the tax burden has to be increased or reduced. The survey provides the 

information as to what type of tax burden can make the country achieve a higher rate of 

economic growth (maximum GDP). 
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mariam jibuti 

iv. javaxiSvilis saxelobis Tbilisis 
 saxelmwifo universitetis ekonomikisa 

da biznesis fakultetis doqtoranti 
 

maRalmTiani regionebis ekonomikuri ganviTarebis politika 

saqarTveloSi 

reziume 
statiaSi gaanalizebulia „maRalmTiani regionebis ganviTarebis 

Sesaxeb“ saqarTvelos kanoniT gansazRvruli SeRavaTebi da Sefasebu-
lia maTi potenciuri roli soflis meurneobis dargis ganviTare-
bisaTvis. kvlevis procesSi gamoyenebulia SemTxvevebis Seswavlis meTo-
di. ganxilulia sasoflo-sameurneo produqtis pirveladi warmoebisa 
da gadamuSavebis magaliTebi, romelTa safuZvelzec gamovlenilia, Tu 
ra damatebiT SeRavaTebs sTavazobs soflis meurneobis sferoSi 
CarTul subieqtebs „maRalmTiani regionebis ganviTarebis Sesaxeb“ sa-
qarTvelos kanoni sagadasaxado kodeqsiT dadgenili SeRavaTebis garda. 

naSromSi gakeTebulia daskvna, rom damatebiTi sagadasaxado SeRa-
vaTebis zegavlena soflis meurneobis dargSi pirveladi warmoebis gan-
viTarebaze minimaluria; gamovlinda, rom sasoflo-sameurneo produq-
tis gadamuSavebis SemTxvevaSi dawesebuli SeRavaTebi Teoriulad mniSv-
nelovnad unda uwyobdes xels regionebSi gadamamuSavebeli sawarmoebis 
Seqmnas, Tumca praqtikaSi maTi gamoyeneba ar xdeba; ganxilulia aRniS-
nuli SeRavaTebis araefeqtianobis ganmapirobebeli ZiriTadi mizezebi.  

maRalmTiani regionebis ganviTarebis politika Sefasebulia ro-
gorc araefeqtiani da gamovlenilia „maRalmTiani regionebis ganviTa-
rebis Sesaxeb“ saqarTvelos kanonis gaumjobesebis saWiroeba.  
sakvanZo sityvebi:  maRalmTiani regionebi, sagadasaxado SeRavaTi, sa-
soflo-sameurneo produqti, regionuli politika, pirveladi warmoeba, 
gadamamuSavebeli sawarmo, mTis kanoni.  
 
 

1. maRalmTiani regionebis ganviTarebis saxelmwifo politika 
 

„maRalmTiani regionebis ganviTarebaze orientirebuli saxelmwi-
fo politika qveynis regionuli politikis nawilia, romelmac unda 
uzrunvelyos saqarTvelos mTeli teritoriis Tanabari socialur-eko-
nomikuri ganviTareba da maRalmTiani  regionebis mosaxleobis   cxov-
rebis donis gaumjobeseba“ [1, gv. 1].  

maRalmTiani regionebis ganviTarebisaTvis specialuri politikis 
gatarebis saWiroeba ganpirobebulia mTis geografiuli, klimaturi, 
ekonomikuri da bunebriv-resursuli potencialis TaviseburebebiT. mTis 
zemoaRniSnuli maxasiaTeblebi, rogorc sacxovrebeli, ise ekonomikuri 
saqmianobis warmarTvisTvis, mniSvnelovnad gansxvavdeba barSi arsebu-
lisagan. saqarTvelos mosaxlebis sayovelTao aRweris 2014 wlis 
monacemebis mixedviT, maRalmTian regionebSi mcxovrebTa raodenoba 2002 
welTan SedarebiT 30%-iT Semcirda [2, gv. 9].  

mosaxleobis migracias ganapirobebs iseTi obieqturi faqtorebi, 
rogoricaa: mciremiwianoba, miwis fragmentacia da Semcirebuli nayofie-
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reba; klimatis cvlilebebi da bunebrivi katastrofebi; resursebis ara-
mdgradi gamoyeneba; infrastruqturis aradamakmayofilebeli mdgomareo-
ba; sakvebis warmoebasTan dakavSirebuli sirTuleebi; sajaro da kerZo 
seqtoris servisebze mosaxleobis  xelmisawvdomoba; biznesis ganviTa-
rebis aramimzidveli garemo da sxva. rogorc vxedavT, mTaSi ekonomiku-
ri ganviTarebis SesaZleblobebi barTan SedarebiT SezRudulia, rac 
maRalmTiani regionebis ganviTarebis xelSewyobisTvis specialuri 
politikis SemuSavebas moiTxovs.  

saqarTvelos maRalmTian regionebSi anazRaurebad samuSaoze mxo-
lod mosaxleobis 22%-ia dasaqmebuli. mosaxleobis darCenili nawilis 
Semosavlis ZiriTadi wyaro sasoflo-sameurneo saqmianobaa. miuxedavad 
imisa, rom maRalmTiani mosaxleobis TiTqmis 80% TviTdasaqmebulia, 
soflis meurneobis dargSi saqarTvelos mTian regionebSi sasursaTo 
usafrTxoebis done ufro dabalia vidre mTlianad saqarTveloSi [3, gv. 
7].   

maRalmTian dasaxlebebSi sabazo kvebis produqtebis umetesoba an 
ar iwarmoeba, an arasakmarisi raodenobiT iwarmoeba, amitom mosaxleoba 
ZiriTadad barSi warmoebul an importirebul produqts moixmars. zemo-
aRniSnulis gaTvaliswinebiT, gansakuTrebul mniSvnelobas iZens maRal-
mTian regionebSi ekonomikuri saqmianobis ganviTarebis xelSewyobisTvis 
specialuri saxelmwifo politikis SemuSaveba da ganxorcieleba. ma-
RalmTiani regionebis socialur-ekonomikuri progresis uzrunvelsayo-
fad SeRavaTebis dawesebis aucileblobas gansazRvravs saqarTvelos 
konstituciis 31-e muxli, ris safuZvelzec SemuSavebulia saqarTvelos 
kanoni  „maRalmTiani regionebis ganviTarebis Sesaxeb“.  

saqarTvelos maRalmTiani regionebis ekonomikuri ganviTarebisa 
da mosaxleobis sakvebiT uzrunvelyofis sakiTxebis ganxilva soflis 
meurneobis dargis analizis gareSe warmoudgenelia. Sesabamisad, aqcen-
ti gavakeTeT „maRalmTiani regionebis ganviTarebis Sesaxeb“ saqarTve-
los kanoniT gansazRvruli SeRavaTebis analizsa da misi potenciuri 
rolis Sefasebaze soflis meurneobis dargis ganviTarebisaTvis. 

Cveni kvlevis mizania saqarTveloSi maRalmTiani regionebis ganvi-
Tarebis xelSemwyobi politikis efeqtianobis Sefaseba. kvlevis pro-
cesSi gamoviyeneT analizis,  sinTezis, Sedarebis da SemTxvevebis Ses-
wavlis meTodebi. SemTxvevebis analizisas individualurad SevafaseT 
saxelmwifo politikis efeqtianoba soflis meurneobis ori mimarTule-
bisaTvis (pirveladi warmoeba da gadamuSaveba), romelTaTvisac faqtor-
Ta zegavlenis xarisxi da ganviTarebis SesaZleblobebi gansxvavebulia. 
saqarTvelos saxelmwifo politikis qmedunarianobis  gamosavlenad 
CavatareT arastruqturirebuli CaRrmavebuli interviuebi eqspertebTan 
regionuli ganviTarebis sakiTxebSi.  
 

2. saqarTvelos maRalmTiani regionebis ganviTarebis politikis 

Sefaseba sagadasaxado SeRavaTebis mixedviT 

„saqarTvelos kanoni maRalmTiani regionebis ganviTarebis Sesaxeb“ 
mewarme subieqtebisTvis iTvaliswinebs sxvadasxva sagadasaxado SeRa-
vaTs. sagadasaxado SeRavaTi biznesis  mniSvnelovani mastimulirebeli 
instrumentia, Tumca maTi efeqti mniSvnelovnad SezRudulia. imisTvis, 
rom Segvefasebina, Tu ra damatebiT SeRavaTebs sTavazobs soflis 
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meurneobis sferoSi CarTul subieqtebs „maRalmTiani regionebis ganvi-
Tarebis Sesaxeb“ saqarTvelos kanoni wlebis ganmavlobaSi sagadasaxa-
do kodeqsiT dadgenili SeRavaTebis garda, SeviswavleT ori SemTxveva: 
kartofilis warmoeba (SemTxveva 1. pirveladi warmoeba) da Cifsis war-
moeba (SemTxveva 2. gadamuSaveba) (ix. cxrili 1 da 2).  

1 cxrilSi warmodgenilia pirvelad sasoflo-sameurneo warmoe-
baSi dasaqmebuli pirebis/organizaciebisTvis saqarTvelos sagadasaxa-
do kodeqsiT gansazRvruli dargobrivi SeRavaTebi da „maRalmTiani re-
gionebis ganviTarebis Sesaxeb“ saqarTvelos kanoniT dawesebuli dama-
tebiTi SeRavaTebi. Tu fermeri soflis meurneobis dargSi eweva pirve-
lad warmoebas, misTvis damatebiTi SeRavaTi iqneba qonebis gadasaxadi 
uZrav qonebaze [4, kari IX, Tavi XXIX, muxli 206, q, h6]. maRalmTian 
regionSi miwis damuSaveba SedarebiT rTulia da did xarjebTan aris 
dakavSirebuli. marTalia, uZrav qonebaze sagadasaxado SeRavaTi fer-
mers saSualebas aZlevs, garemo pirobebiT gamowveuli warmoebis da-
bali konkurentunarianoba gazardos, magram qonebis gadasaxadi agro-
biznesisTvis gansakuTrebiT mZime tvirTs ar warmoadgens. amitom ze-
moaRniSnuli SeRavaTi ar iwvevs sasoflo-sameurneo saqmianobis ganvi-
Tarebis mniSvnelovan stimulirebas, Tumca moqmed fermerebs umsubuqebs 
sagadasaxado tvirTs.  

cxrili 1 
SemTxveva 1. sagadasaxado SeRavaTebi saqarTvelos maRalmTian 

regionebSi registrirebuli kartofilis mwarmoebeli pirisaTvis  
(pirveladi warmoeba) 

 
gadasaxadis 

saxe 

 
dargobrivi SeRavaTi 

 

maRalmTiani dasaxlebis 
sawarmosTvis arsebuli 
damatebiTi SeRavaTi 

saSemosavlo 
gadasaxadi 

fizikuri piri 200 000  laramde 
gaTavisuflebulia 

fizikuri piri 6 000 
laramde 

gaTavisuflebulia 
mogebis 

gadasaxadi 
pirveladi miwodebiT miRebuli 
mogeba an mogebis ganawileba 
gaTavisuflebulia (200 000 

laramde erToblivi Semosavlis 
SemTxvevaSi) 

 
gaTavisuflebulia 10 

wliT 
 

damatebuli 
Rirebulebis 
gadasaxadi 

pirveladi warmoeba 
gaTavisuflebulia 

damatebiTi SeRavaTi ar 
aris gansazRvruli 

qonebis 
gadasaxadi 

moZravi qoneba gaTavisuflebulia srulad 
gaTavisuflebulia 

 
saqarTvelos maRalmTian dasaxlebaSi mdebare sawarmo, romelic 

gadaamuSavebs kartofils Cifsis sawarmoeblad, sargeblobs damatebiT 
mniSvnelovani sagadasaxado SeRavaTebiT (cxrili 2), rac  gadamamuSave-
beli sawarmoebis Seqmnis stimuls unda aCendes.  faqtobrivad, „maRal-
mTiani regionebis ganviTarebis Sesaxeb“ saqarTvelos kanonis amoqmede-
bis Semdgom periodSi maRalmTian dasaxlebebSi arc erTi axali gada-
mamuSavebeli sawarmo ar Seqmnila. Sesabamisad, Cndeba kiTxva: Tu saga-
dasaxado SeRavaTi stimuls aZlevs mewarmes, rom investicia Cados ga-
damamuSavebel sawarmoSi, dRemde ratom arc  erT mewarmes ar gauCnda 
aseTi stimuli? pasuxi naTeli xdeba saoperacio da sainvesticio 
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sakiTxebis detaluri ganxilvisas. kerZod,  ramdenad aris gadasamuSa-
vebeli nedleuli xelmisawvdomi regionSi? ra iqneba nedleulis sawar-
momde transportirebis xarjebi? ramdenad aris SesaZlebeli transpor-
tireba danakargebis gareSe?  xelmisawvdomia Tu ara saTanado raodeno-
bis da kvalifikaciis samuSao Zala maRalmTian regionebSi? ra iqneba 
sarealizacio bazarze mza produqciis miwodebis xarjebi da sxva. 

 
cxrili 2 

SemTxveva 2. sagadasaxado SeRavaTebi saqarTvelos maRalmTian 
regionebSi registrirebuli kartofilis Cifsis mwarmoebeli 

sawarmosTvis (gadamuSaveba) 
 
gadasaxadis 
saxe  

 
dargobrivi SeRavaTi  

maRalmTiani dasaxlebis 
sawarmosTvis arsebuli 
damatebiTi SeRavaTi 

saSemosavlo 
gadasaxadi 

ibegreba zogadi wesiT fizikuri piri 6 000 
laramde Tavisufalia 

mogebis 
gadasaxadi 

ibegreba zogadi wesiT, 
mogebis reinvestirebuli 
nawili Tavisufldeba 

gaTavisuflebulia 10 
wliT 

damatebuli 
Rirebulebis 
gadasaxadi 

 
ibegreba zogadi wesiT 

 
ibegreba zogadi wesiT 

qonebis 
gadasaxadi 

ibegreba zogadi wesiT gaTavisuflebulia 
 

Tu mxedvelobaSi miviRebT saqarTvelos maRalmTiani regionebis 
arsebul  sanedleulo bazas, „maRalmTiani regionebis ganviTarebis Se-
saxeb“ saqarTvelos kanoniT gansazRvruli SeRavaTebi SesaZloa mxo-
lod mcire zomis sawarmos SeqmnisTvis iyos mastimulirebeli. Tumca, 
am ukanasknel SemTxvevaSi, mcire zomis  sawarmoTa potenciuri konku-
rentunarianobis sakiTxebi  damatebiT Seswavlas saWiroebs.  

 
ZiriTadi daskvnebi da rekomendaciebi 

saqarTvelos maRalmTiani regionebis ganviTarebis xelSewyobis 
saxelmwifo politika, romlis erT-erTi ZiriTadi instrumenti „maRalm-
Tiani regionebis ganviTarebis Sesaxeb“ saqarTvelos kanonia, gaumjo-
besebas saWiroebs.  

„maRalmTiani regionebis ganviTarebis Sesaxeb“ saqarTvelos kano-
niT gansazRvruli normebi ZiriTadad orientirebulia socialuri pake-
tebis SeTavazebiT mosaxleobisTvis ukeTesi pirobebis Seqmnaze, rasac 
mxolod moklevadiani efeqti aqvs. kanoniT gaTvaliswinebuli sagadasa-
xado SeRavaTebi xels ar uwyobs samewarmeo saqmianobis dawyebas da 
ganviTarebas. is ukve moqmed mewarmeebs mxolod sagadasaxado tvirTs 
umsubuqebs.    

sagadasaxado SeRavaTebis arsebobis efeqtianoba soflis meurneo-
bis dargSi pirveladi warmoebis SemTxvevaSi minimaluria, maSin rode-
sac dargis ganviTarebis damabrkolebeli mTavari problema swored 
pirveladi warmoebis etapze arsebuli dabali mosavlianoba da pro-
duqtiulobaa. 

saqarTvelos maRalmTian regionebSi, sanedleulo bazis simwi-
ridan gamomdinare, gadamamuSavebeli sawarmoebis Seqmna investorebisaT-
vis aramimzidvelia, xolo „maRalmTiani regionebis ganviTarebis Sesa-
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xeb“ saqarTvelos kanoniT gaTvaliswinebuli damatebiTi SeRavaTebi 
araqmediTi.  
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ECONOMIC DEVELOPMENT POLICY FOR HIGH MOUNTAINOUS REGIONS IN 

GEORGIA 

Expanded summary 

The work provides analysis the exemptions defined by the Law of Georgia on the 

Development of High Mountain Regions and evaluates their potential role in developing the field 

of agriculture. The case study method was used in the research process. Cases of primary 

production and processing of agricultural products are discussed, on the basis of it the additional 

to Tax Code exemptions provided by the Law of Georgia on the Development of High Mountain 

Regions were revealed.  

The need of special policies for the development of high mountain regions is important 

due to the peculiarity of mountainous areas’ geographical, climatic, economic, and natural 

resource potential. The above characteristics of the mountains, as well as for living and economic 

activities, differ significantly from the non-mountain areas. According to the 2014 census of 

Georgia's population, the number of residents in mountainous regions decreased by 30% 

compared to 2002. 

The migration of the population is resulted by objective factors such as: small holdings; 

land fragmentation and reduced fertility; climate change and natural disasters; unsustainable use 

of resources; poor condition of infrastructure; difficulties related to food production; low access 

to public and private sector services; unattractive environment for business development etc. 

Economic development opportunities in the mountain areas are limited compared to the non-

mountain areas that requires special policy elaboration to support the development of high 

mountain regions. 

Only 22% of the population has remunerative work in high mountainous regions of 

Georgia. The main source of income for the rest part of the population is agricultural activities. 

Despite the fact that almost 80% of the high mountain area population is self-employed, the food 

security level in the mountainous regions of Georgia is lower than the country’s average.  

In most mountainous settlements majority of the basic food products either are not 

produced at all, or production quantity isn’t sufficient, so people consume products produced in 

non-mountain regions or imported from foreign countries. Taking into consideration the above 
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mentioned, it is of particular importance to elaborate and implement special state policy for 

promoting economic activity in the high-mountain areas. Georgia’s mountainous population’s 

troubles in regard of food security have to become one of the top priorities on the government’s 

agenda. The necessity of imposing benefits for ensuring socioeconomic progress of high 

mountainous regions is defined by Article 31 of the Constitution of Georgia on the basis of which 

the Law of Georgia on Development of Mountainous Regions was developed. 

Analysis, synthesis, comparison and case study methods were used during the research 

process. Based on case study, the effectiveness of state policy for two directions of agriculture 

(primary production and processing) for which the quality of impact factors and development 

opportunities are different, were evaluated. In order to assess the efficiency of Georgia's state 

policy, unstructured in-depth interviews with regional development experts were conducted.   

Law of Georgia on the Development of High Mountain Regions establishes tax 

privileges for business entities which, in accordance with the legislation of Georgia, have been 

granted the status of high mountainous settlement enterprise. Tax privilege is an important 

stimulating tool for business, but their effect is significantly limited. In order to evaluate its 

current effectiveness two cases were studied: potato production and potato chips production. Tax 

privileges established by the Tax Code of Georgia and by the Law of Georgia on the 

Development of High Mountain Regions were compared.  

If the farmer is engaged in primary agricultural production, the Law of Georgia on the 

Development of High Mountain Regions provides additional exemption from the real property 

tax. Land cultivation in the mountainous region is relatively difficult and needs higher 

expenditures. Exemption from the real property tax allows the farmer to reduce the weaknesses of 

the competitiveness caused by the environmental conditions. In addition, it should be mentioned 

that the property tax is not a particularly heavy burden for business sector. Hence, the established 

exemptions cannot significantly stimulate agricultural development, though it reduces the tax 

burden and slightly promotes the activities of already established farms.  

High mountainous settlement enterprise, which process potato and produce chips can 

enjoy tax privileges and exempt from taxes that should stimulate the establishment of processing 

enterprises. In fact, since the articles of Mountain Law entered into force no new processing 

enterprise was created in high mountainous settlements. Consequently, the question arises: if such 

tax privileges stimulate the entrepreneur to invest in the processing enterprise, why did not one 

entrepreneur have such incentive yet? The answer is clear when we discuss operational and 

investment issues. In particular, whether  the  raw materials to be processed are available, what 

are the costs of the raw materials transportation to the enterprise, whether transportation without 

losses is possible, whether the required number of workers of relevant qualifications is available, 

what are the costs of products delivery to the market etc.  

Benefits provided by the Mountain Law are mainly focused on creating better 

conditions for the population by offering social packages, which has only a short-term effect. The 

analysis showed that the tax exemptions provided by the law have insignificant effect on 

economic development, provides relief of the tax burden of the entrepreneurs rather than 

stimulation of commencement of the new business activity.  

The effectiveness of tax privileges is minimal in case of primary production in 

agriculture, while the main problem for the field development is low yield and productivity on 

primary level.  

Due to the scarcity of raw material base in high mountainous regions of Georgia, 

establishing processing enterprises is not attractive for investors, as well as additional benefits 

provided by the Mountain Law are useless. The main reasons for the inefficiency of these 

benefits are considered in the article.  

The development policy of high mountainous regions is assessed as ineffective, not 

sustainable in the long term and not oriented on economic development. The necessity of 

improvement of the Mountain Law and policy instruments is revealed.  
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nika CitiSvili  

  Tsu, ekonomikisa da biznesis fakultetis doqtoranti 
  

garemos dacvis ekonomikuri politikis gatarebis SesaZleblobebi 

urbanul garemoSi 

 
reziume 
naSromSi gadmocemulia garemos dacvis ekonomikuri politikis gatarebis 
SesaZleblobebi mWidrod dasaxlebul urbanul garemoSi. saqarTvelo, 
rogorc rios konvenciebis mxare da evrokavSirTan asocirebis Sesaxeb 
gaformebuli xelSekrulebis qveyana, valdebulia gaataros iseTi ekono-
mikuri politika, romelic xels Seuwyobs qveyanaSi garemos maqsimalur 
dacvas da mdgrad ganviTarebas. naSromSi ganxilulia konkretuli maga-
liTi, ramac, SesaZloa, qalaqis pirobebSi uzrunvelyos garemosdacviTi 
efeqtiani RonisZiebebis gatareba. 
sakvanZo sityvebi: garemos dacva, klimatis cvlileba, urbanuli mebaReoba, 
gaudabnoeba, biomravalferovneba. 

 
Sesavali 

 
Tanamedrove msoflio wlebis win dadga garemos dabinZurebisa da 

bunebrivi resursebis araracionaluri gamoyenebis problemis winaSe, rac, 
upirveles yovlisa, mzardi ekonomikebisa da industriuli ganviTarebis 
Tanmdevi movlenaa. garemos dacvaze rTulia saubari erTi romelime pro-
fesiis mxridan,  saWiroa kompleqsuri midgoma da misi Seswavla sxvadasxva 
samecniero mimarTulebiT. ekonomikuri mecnierebisTvis gansakuTrebiT 
mniSvnelovania im ekonomikuri efeqtis Seswavla, romelic SesaZloa ga-
moiwvios garemos dabinZurebam. msoflios sxvadasxva qveynebma XX saukunis 
90-iani wlebidan daiwyes konkretuli nabijebis gadadgma, romelic xels 
uwyobs garemos dacvas. naSromis mizania, Seiswavlos mWidrod dasaxlebul 
urbanul garemoSi garemosdacviTi efeqtiani RonisZiebebis gatarebis 
SesaZlebloba. 1992 wels braziliaSi, rio-de-JaneiroSi gamarTul deda-
miwis samitze, sadac 172 qveyana monawileobda, miiRes is konkretuli de-
bulebebi, romlebic uzrunvelyofs saxelmwifo ekonomikuri politikis 
ise warmarTvas, rom xeli Seewyos garemos dacvasa da bunebrivi resursebis 
racionalur gamoyenebas. 
rios konvenciebi 
rios konvenciebidan, vfiqrob, garemosdacviTi politikis gatarebisas 
mniSvnelovania Semdegi sakiTxebis analizi: 

1. klimatis cvlileba; 

2. gaudabnoeba; 

3. biomravalferovnebis SenarCuneba [3, gv. 1;5;19]. 
klimatis cvlilebis mimarTulebiT konvenciis mixedviT, mniSvnelo-

vania,  mxare qveynebma Seamciron 90-ian wlebSi emisirebuli saTburi gazebis 
moculoba. ramdenadac saqarTvelos sawarmoo sistemebi, SeiZleba iTqvas, 
wlebis ganmavlobaSi miZinebuli iyo, Cven qveyanas jerjerobiT es problema 
ar aqvs da saqarTvelos mier emisirebuli saTburi gazebi normaSia [6, gv 1-2]. 
sagulisxmoa, rom ukve emisirebuli saTburi gazebis Semcireba atmosfe-
roSi, faqtobrivad, SeuZlebelia, ris gamoc wlebTan erTad xdeba glo-
baluri daTbobis xelSewyoba. 
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gaudabnoeba is problemaa, romelic qalaqis pirobebSi erT-erT mniSv-
nelovan gansaxilvel sakiTxs warmoadgens. infrastruqturuli proeqtebis 
ganxorcielebasa da keTilmowyobis RonisZiebebis gatarebas, xSir 
SemTxvevaSi, niadagis noyieri fenis srul ganadgurebamde mivyavarT, rac 
gansakuTrebiT uaryofiTad aisaxeba urbanul garemoSi. 

Semdegi sakiTxia biomravalferovnebis SenarCuneba. biomravalfe-
rovnebis dacvisTvis urbanuli floris SenarCuneba aucilebeli wina-
pirobaa. magaliTad, TbilisisTvis erT-erTi mniSvnelovani problemaa qar-
Tuli TuTa (xarTuTa), romlis nayofic iwvevs quCebis dabinZurebas, xolo 
Zlieri fesvTa sistema d kerZo mosaxleobis sacxovrebeli saxlebisa da 
ezos kedlebis dazianebas, amis gamo mosaxleoba sistematurad ebrZvis 
xarTuTas, ramac SesaZloa qalaqidan aRniSnuli saxeobis gaqrobac gamoiw-
vios. asevea verxvis xeebi, romlebic sakmaod gavrcelebulia qalaqSi, 
maTgan umetesoba 20-dan 50 wlamdea, rac, gadaberebasTan erTad, sxvadasxva 
problemis gamomwvev mizezadac SeiZleba iqces, kerZod daazianos mosax-
leobis sacxovrebeli saxlebi, avtomanqanebi da, ukidures SemTxvevaSi, 
ziani miayenos adamianebsac. zemoaRniSnuli xeebis Canacvleba  moklevadian 
pirobebSi SeuZlebelia, ris gamoc urbanuli flora saSiSroebis winaSe 
dgas. Tbilisis municipalitetis sakrebulos dadgenilebiT, aRniSnuli 
mimarTulebiT xeebis dacva mxolod gadabelviTaa SesaZlebeli, rac 
gansakuTrebul SemTxvevebSi xeebis Rrma-sxvla formirebas gulisxmobs [2, 
gv 2]. 

 
garemos dacva da evrokavSirTan asocirebis Sesaxeb SeTanxmeba 

 
garda rios konvenciebisa, saqarTvelos garemosdacviTi politikis 

gatarebas aseve avaldebulebs evrokavSirTan asocirebis Sesaxeb gafor-
mebuli xelSekruleba. magaliTad, SeTanxmebis 230-e muxlis me-3 punqti 

gulisxmobs, rom: „mxareebi adastureben TavianT valdebulebas, miaRwion 
gaeros klimatis cvlilebis CarCo-konvenciisa (UNFCCC) da kiotos pro-
tokolis ZiriTad mizans. isini valdebulebas iReben gaeros klimatis 
cvlilebis CarCo. konvenciis (UNFCCC) farglebSi da masTan dakavSirebuli 
SeTanxmebebisa da gadawyvetilebebis farglebSi iTanamSromlon klimatis 

cvlilebis saerTaSoriso CarCos samomavlo ganviTarebaze“ [1, gv 341]. muxli 

232-is mixedviT, „mxareebi aRiareben biomravalferovnebis konservaciisa da 
misi mdgradi gamoyenebis uzrunvelyofis aucileblobas, rogorc erT-erT 

ZiriTad elements mdgradi ganviTarebis misaRwevad“[1, gv 343]. muxli 302-is 

mixedviT, „TanamSromloba miznad isaxavs garemos xarisxis SenarCunebas, 
dacvas, gaumjobesebasa da reabilitacias, adamianebis janmrTelobis 
dacvas, bunebrivi resursebis mdgrad gamoyenebasa da saerTaSoriso doneze 
Zalisxmevis xelSewyobas garemos dacvis regionul an globalur 

problemebTan gasamklaveblad“ [1, gv 427]. 
zemoaRniSnuli cxadyofs, rom saqarTvelo, evrokavSirTan daaxloe-

basTan erTad, valdebulia gaataros iseTi ekonomikuri politika, romelic 
mdgradi ganviTarebis pirobebSi xels Seuwyobs garemos dacvasa da 
bunebrivi resursebis SenarCunebas. 
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urbanuli mebaReoba (Urban Gardening) mWidrod dasaxlebul teritoriebze 

 
mWidrod dasaxlebul teritoriebze metad mniSvnelovania urbanuli 

mebaReobis ganviTarebisa da xelSewyobis programis danergva.   germaniaSi  
adgilobrivi mosaxleobis garkveuli nawili uars ambobs msxvili 
kompaniebis mier SemoTavazebul produqtze da amjobinebs adgilobrivi 
produqciis moxmarebas da aseve warmoebasac. sakiTxis Seswavlisas dad-
ginda, rom urbanuli mebaReoba erT-erTi moTxovnadi da saintereso sferoa 
germanelebisTvis [4, gv. 6]. aseve evropis sxva qveynebic muSaoben am mimarTu-
lebiT garemos dacvis ekonomikuri politikis dasaxvewad. 

urbanuli mebaReobis  arsi aseTia -  adgilobrivi mosaxleoba TviTon 
awarmoebs da moixmars soflis meurneobis produqtebs rogorc qalaq-
gareT, aseve qalaqis centrSic ki. TvalsaCinoebisaTvis, urbanuli mebaReo-
bis konkretuli magaliTi berlinis erT-erT prestiJul ubanSi, kroicberg-
Si, moritplacze arsebuli Prinzessinnengarten-ia. baRi jer kidev XX sauku-
neSi Seiqmna da dRemde warmatebiT funqcionirebs. aRniSnuli baRi yofili 
savaWro centris adgilze orma moaxlisem Seqmna, dResdReobiT ki  aq 
aTobiT  adamiania dasaqmebuli  da sxvadasxva saxeobis ekologiurad sufTa 
produqtebs awarmoeben. warmoebuli produqcia adgilzeve iyideba.  rigiT 
berlinels SeuZlia estumros Prinzessinnengarten-s da TviTonve aiRos mosa-
vali, romlis SeZenac surs. baRis warmatebis sawindaria ara mxolod 
gamorCeuli idea da kargi menejmenti, aramed is moxaliseebi, romlebic 
usasyidlod muSaoben baRis ganviTarebisTvis, Tumca es imas ar niSnavs, rom 
isini sargeblis gareSe rCebian - maT dReSi 4 an 8 saaTiani samuSaos 
Sesabamisad, produqciaze 30%-dan 60%-mde fasdakleba aqvT. aseT SemTxve-
vaSi orive mxaris ekonomikuri interesi dakmayofilebulia: pirveli, xdeba 
janmrTeli produqtis warmoebis stimulireba da meore, mosaxleoba 
moixmars ekologiurad sufTa produqts. 

urbanul garemoSi erT-erT mTavar problemas  gaudabnoeba da biomra-
valferovnebis Semcireba warmoadgens.  ramdenadac infrastruqturuli 
proeqtebis ganxorcieleba, xSir SemTxvevaSi,  mTlianad anadgurebs nia-
dagis noyier fenas. urbanuli mebaReoba garda warmoebis procesisa, nia-
dagis noyieri fenis Sevsebisa da ganaxlebis saSualebas iZleva.  amasTanave, 
igi xels uwyobs dendrologiisa da gamwvanebuli teritoriebis gajan-
saRebas. rac Seexeba klimatis cvlilebas, qalaqSi mwvane nargavebisa da xe-
mcenareebis momravleba pirdapir gavlenas axdens saTburi gazebis emisiis 
Semcirebaze. 

daskvna 

 
zemoaRniSnulidan gamomdinare, SegviZlia vimsjeloT urbanuli meba-

Reobis SesaZleblobebsa da ganviTarebis perspeqtivebze. amgvarad,  urbanu-
li mebaReobis  dadebiTi aspeqtebia: 

 stimulirdeba adgilobrivi warmoeba; 

 mosaxleobas  SesaZlebloba eqneba sabazro fasad SeiZinos ekolo-
giurad sufTa da naturaluri nawarmi; 

 gaumjobesdeba im ubnis mcxovrebTa ekonomikuri mdgomareoba, sadac 
dainergeba urbanuli mebaReoba; 
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 urbanuli mebaReoba mimzidveli iqneba turistebisaTvis (maTTvis 
Zalian saintereso iqneba qalaqis centrSi soflis produqtebis 
warmoebis naxva); 

 importior firmebs survili gauCndebaT, ufro meti imuSaon 
ekologiurad sufTa produqtis importirebis mimarTulebiT, radgan 
adgilobrivi mwarmoeblebi gauweven konkurencias;  

 moxdeba garemos dacvis xelSewyoba da aRniSnuli sakiTxis advo-
katireba; 

 gaudabnoebisa da biomravalferovnebis riskebi Semcirdeba. 
rogori iqneba qarTul realobaSi urbanuli mebaReoba? 
ra Tqma unda, germaniisgan gansxvavebiT, qarTul sivrceSi urbanuli 

mebaReobis warmoeba, SeiZleba iTqvas, garkveul sirTuleebs ukavSirdeba. 
Tumca am sistemis danergva SeuZlebeli ar aris. amasTanave, Tu fasebi iqneba 
gonivruli, mosaxleobac ufro dainteresdeba da Cvenc evropul realo-
basTan daaxloebis kidev erTi SesaZlebloba gveqneba. mTavrobisaTvis, am 
mimarTulebiT mosaxleobis wasaxaliseblad, gvaqvs Semdegi rekomenda-
ciebi: 

 gamoiyos ekonomikis saministros an TviTmmarTveli erTeulis 
balansze arsebuli iseTi miwis farTobebi, romelic am droisTvis 
ar gamoiyeneba saxelmwifos mier; 

 dawesdes garkveuli SeRavaTebi urbanuli mebaReobis mwarmoeb-
lebisTvis; 

 SesaZleblobis farglebSi mowesrigdes baRebisTvis saWiro infra-
struqtura; 

 gatardes urbanuli mebaReobis popularizaciis zrdisTvis saWiro 
RonisZiebebi; 

 moxdes mosaxleobis cnobierebis amaRleba garemosdacviTi poli-
tikis gaumjobesebis mizniT. 

cxadia,  uaxloes momavalSi msoflio dadgeba im aucileblobis wina-
Se, rodesac urbanuli mebaReoba udides rols Seasrulebs qalaqebis 
ganviTarebaSi da, vfiqrob, saqarTvelos aqvs potenciali, gaxdes erT-erTi 
pirveli saxelmwifo regionSi, romelic am mimarTulebas win wamoswevs, 
regionis sxva qveynebs gauwevs konsultaciebs da miscems konkretul 
rekomendaciebs. 
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OPPORTUNITIES FOR THE IMPLEMENTATION OF ECONOMIC POLICY OF 

ENVIRONMENTAL PROTECTION IN URBAN SPACE 

Exspanded summary 

 

Modern world has been facing the problem of environmental pollution and misusage of natural 

resources already for decades, sadly  as a main reason of it is considered growth of the 

emerging economies and industrial development. It is impossible to discuss Environmental 

protection from the point of view of only one discipline.  For economics it is particularly 

important to study the economic effect caused by environmental pollution. Various countries of 

the world have been attempting to promote the means of environmental protection from the 

90s. The purpose of the thesis is to study environmentally efficient measures that can be 

implemented in densely populated urban environments. In 1992, at the Earth Summit in Rio de 

Janeiro, Brazil, where 172 countries participated, they adopted specific provisions to ensure the 

economic policy of states to promote environmental protection and rational usage of natural 

resources. 

From the Rio Conventions, I think the following issues are important while implementing 

environmental policies in Georgia: 

1. Climate change; 

2. Desertification; 

3. Maintaining biodiversity. 

Regarding climate change, according to the Convention, it is essential that the member states 

reduce the 90s volume of greenhouse gas emissions. Since Georgia's manufacturing systems 

have been stagnated over the years, our country has not had this problem yet and Georgia's 

greenhouse gases are normally present. It is noteworthy that the reduction of greenhouse gas 

emissions in the atmosphere is virtually impossible, which is why the global warming will be 

accompanied by the years. 

The desertification is a problem that is one of the most important issues in the city. 

Implementation of infrastructural projects and accomplishment activities often leads to the 

complete destruction of the soil fertile layer, which is particularly negatively impacted in urban 

environments. 

The next issue is the maintenance of biodiversity. Maintaining urban flora is a necessary 

precondition for biodiversity conservation. 

For example, one of the most important problems for The flora of Tbilisi is the Georgian 

mulberry tree, which causes the pollution of the streets, and the strong root system is damaging 

the walls of the private houses and the walls of the yard, because of these the population is 

systematically fighting against it, which can cause the disappearance of this kind of species. 

There are also some of the trees that are quite widespread in the city, most of them are between 

20 and 50 years of age, which can cause a variety of problems as well as damaging the local 

inhabitant’s properties, and sometimes even people. The replacement of the above-mentioned 

trees is difficult and in short-term conditions is impossible, therefore, urban flora is facing 

danger. According to the resolution of Tbilisi Municipality City Council, the protection of trees 

is possible for only one way which implies the formation of trees in the special cases. 

Besides Rio Convention, Georgia is obliged to pursue environmental protection policies in 

accordance with Association Agreement with the EU.  

Introduction of Urban Gardening Development and Promotion Program is very important in 

densely populated areas. In Germany, some part of the local population refuses to consume 

products offered by large companies and prefers consumption and production of local products. 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

145 

In studying the issue, it became clear that urban gardening has proved to be one of the most 

efficient and interesting measures for the Germans and other European countries to support 

environmental protection in urban areas. One of the main problems in the urban environment is 

desertification and the reduction of biodiversity that can be caused for instance by the 

implementation of infrastructural projects, that in many cases, completely destroys soil fertile 

layer. In addition to the production process urban gardening allows the renewal of soil fertility 

layer.  Moreover, it helps to improve dendrology and green areas. As regards climate change, 

the growth of green plants and trees in the city directly affects the reduction of greenhouse gas 

emissions. 

Stemming from the above, we can discuss urban gardening opportunities and development 

prospects. Thus, the positive aspects of urban gardening are: 

• Local production will be stimulated; 

• The population will be able to purchase ecologically clean and natural products at 

a market price; 

• The economic condition of the inhabitants of the precinct where urban gardening 

is launched will be improved; 

• Urban gardening will be attractive for tourists (they will be very interested to see 

the production of rural products in the city center); 

• Importer firms will be more willing to work in the direction of ecologically pure 

products, as local production will be more competitive; 

• Penvironment protection issues will be promoted and advocated; 

• The risks of desertification and biodiversity degradation will be reduced. 

Of course, unlike Germany, urban gardening in Georgian space can face to certain difficulties. 

However, this system is possible to implement. At the same time, if prices are reasonable, the 

population will be more interested and we will have another opportunity to get closer to 

european reality. For the Government, we have the following recommendations to encourage 

the population: 

• Identify the land areas on the balance of the Ministry of Economy or Self-

Government Unit which are not used by the State at this time; 

• Provide certain benefits to urban gardeners; 

• In the framework of the possibilities to set the necessary infrastructure for the 

gardens; 

• Take the necessary measures to increase the promotion of urban gardening; 

• Improve awareness of the population to improve environmental policy. 

Obviously, in the nearest future the world will face the  need of urban gardening to play a 

major role in the development of cities and I think that Georgia has the potential to become one 

of the first countries in the region to implement this project successfully and to give specific 

recommendations to neighbor countries. 
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zurab kirkitaZe 

ivane javaxiSvilis saxelobis 
Tsu-is doqtoranti 

ucxouri pirdapiri investiciebis determinantebis analizi 

saqarTveloSi 

 
reziume 

naSromSi ganxilulia ra SemTxvevaSi gamoiyeneba sxvadasxva saxis 
regresia da Catarebulia procedurebi, romelTa safuZvelze, cvladebs 
Soris kavSirTa maxasiaTeblebidan gamomdinare aris SerCeuli Sesaba-
misi regresia. Semdeg etapze ganixileba am Sesabamisi regresiis TiToe-
uli varianti da datestilia SerCeuli regresiis Sesabamisi variantis 
daSvebebi imisaTvis, rom ufro zusti regresiuli analizis Sedegebi 
miviRoT. Semdeg etapze SerCeulia Sesabamisi regresia, rac damokide-
buli iyo SerCeuli modelis daSvebaTa datestvaze da, Sesabamisad, 
erT-erTi daSvebis ar dakmayofilebaze (kerZod, gamovlinda multiko-
linearoba damoukidebel cvladebs Soris). Semdeg etapze dasabuTebu-
lia, Tu ratom ar iqna gamoyenebuli sxva regresiis meTodologiebi. 
statiis saboloo nawilSi gamoyenebulia SerCeuli regresiis multiko-
linearobis mogvarebis alternatiuli meTodi da gamovlenilia ekono-
metrikul modelSi CarTuli saboloo cvladebi.  

winamdebare gamokvlevaSi pirvel etapze vecdebiT regresiis swori 
meTodologiis SerCevas, rac ekonometrikuli analizis aucilebeli 
winapirobaa. regresiul meTodologiaSi moiazreba: Cveulebrivi umcires 
kvadratTa meTodi, orstadiani umcires kvadratTa meTodi, maqsimaluri 
albaTobis meTodi, organzomilebiani (martivi) wrfivi regresia, arapa-
rametrikuli regresia, logistikuri regresia, baiesianuri regresia, 
robastuli regresia rogoricaa M-estimatori, bundovani (fuzzy) reg-
resia, SemTxveviTi/randomuli koeficientebis regresia, l1 da q-kvanti-
luri regresia, regresia sivrcul sferoSi, mravlobiTi regresia, qe-
dis (ridge) regresia, polinomialuri regresia, naxevarparametrikuli 
regresia da arawrfivi umcires kvadratTa meTodi. aseve SevamowmebT, 
marTebuli iqneba Tu ara avtoregresiuli modelis, avtoregresiuli in-
tegrirebuli mcocavi saSualos modelis an avtoregresiuli mcocavi 
saSualos modelis gamoyeneba imis SemowmebiT, arsebobs Tu ara avtoko-
relacia im cvladSi, romlis modelirebasac vaxdenT. aseve SesaZloa 
saWiro gaxdes sezonuri avtoregresiuli integrirebuli mcocavi saSua-
los modelis gamoyeneba, romelic gvWirdeba sezonuri monacemebis mo-
delirebisas anu damokidebuli cvladi aris sezonuri. aseve gaviTva-
liswinebT sazRvargareTis qveynebSi gamoyenebul upis prognozirebis 
meTodebs. statia mniSvnelovania imitom, rom gamovavlineT is faqto-
rebi, romlebic iwvevs upi-is Semodinebas saqarTveloSi, kerZod, pirvel 
etapze davadgineT Teoriulad mniSvnelovani faqtorebi, xolo meore 
etapze ekonometrikis gamoyenebiT am ramdenime faqtoridan davadastu-
reT rom faqtorebis SedarebiT mcire ricxvi marTlac mniSvnelovan 
rols asrulebs ucxouri pirdapiri investiciebis (upi) mozidvaSi. sta-
tiis avtorma axleburad gaaanaliza sainvesticio aqtivobis zrdis Zi-
riTadi faqtorebi.  
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sakvanZo sityvebi: regresiuli analizi, interpretacia, saqarTvelo, 
regresiuli analizis Sedegebi, ekonometrika 
procedurebi swori regresiis amosarCevad da swori regresiis dadgena 

 
parametrikuli regresia unda iqnes gamoyenebuli, rodesac kavSiri 

damokidebul cvladsa da TiToeul damoukidebel cvlads Soris cnobi-
lia. parametrikuli regresiis modelebi moicavs: wrfiv modelebs, 
generalizebul wrfiv modelebs da arawrfiv modelebs vinaidan viciT 
funqcia, romelic aRwers kavSirs damokidebul da damoukidebel cvla-
debs Soris. 

araparametrikuli regresia gamoiyeneba maSin, rodesac kavSiri 
damokidebul cvladsa da damoukidebel cvladebs Soris aris ucnobi 
da arawrfivi. naxevarparametrikuli regresiuli modelebi gamoiyeneba 
maSin, rodesac viciT ra kavSiria damokidebul cvladsa da damouki-
debeli cvladebis nawils Soris da ar viciT, Tu rogori kavSiria am 
damokidebul cvladsa da damoukidebeli cvladebis sxva nawils Soris. 

Sesabamisad, imisaTvis, rom davadginoT, Tu romeli meTodi (para-
metrikuli, naxevarparametrikuli Tu araparametrikuli) gamoviyenoT 
pirvel etapze, marTebulad migvaCnia, davadginoT romeli cvladebi 
CavrToT modelSi. saboloo modelSi CasarTavi potenciuri cvladebia: 
upi-damokidebuli cvladi, damoukidebeli cvladebi-mSp mudmiv fasebSi, 
dasaqmebulTa saSualo Tviuri nominaluri xelfasi, samomxmareblo fa-
sebis indeqsi (inflacia), erovnuli Semosavali, subsidiebi, mosaxleo-
bis ricxovnoba da import-eqsporti. rodesac gvaqvs bevri damoukidebe-
li cvladi da gvinda mxolod Sesabamisi (mniSvnelovani) amovirCioT am 
simravlidan, es SesaZloa Catardes stepwise least squares-is gamoyenebiT (am 
stepwise least squares-is gamoyeneba dagvexmareba Cveulebrivi umcires kvad-
ratTa meTodis erT-erTi moTxovnis dakmayofilebaSic, kerZod imaSi, 
rom yvela Sesabamisi damoukidebeli cvladi iyos CarTuli modelSi 
imisaTvis, rom miviRoT ufro zusti regresiuli analizis Sedegebi). am 
meTodis gamoyenebisas unda davadginioT is cvladebi, romelic yvela-
nair variantSi darCeba modelSi (anu, Teoriulad, is cvladebi, romle-
bic, didi albaTobiT, axsnis damokidebuli cvladis cvlilebas), rom-
lebic Caiwereba iviusSi aseTi meTodis gamoyenebisas Sesabamis velSi. 
aseve dasadgenia is cvladebi, romlebic SeiZleba (ara aucileblad) 
daematos ZiriTad models, anu Sesabamis velSi miuTiTeb im cvladebs, 
romlebic Teoriulad dabali albaTobiT moaxdens zegavlenas damoki-
debul cvladze. stepwise least squares dagvexmareba aseve SemdegSi: 1) Tu R-
kvadrati (determinaciis koeficienti) arcTu maRalia (magaliTad, ud-
ris 0.4) an Zalian dabalia. es SesaZloa metyvelebdes imaze rom model-
Si ar iqna CarTuli mniSvnelovani damoukidebeli cvladebi (faqtore-
bi), rac dasturdeba raRaca donemde imiT, rom Tu damoukidebeli cvla-
debi cotaa, R-kvadrati dabalia im SemTxvevasTan SedarebiT, rodesac 
damatebiTi faqtorebi emateba models, Tumca es zrda mcdaria, ra Sem-
TxvevaSic yuradReba unda gavamaxviloT koreqtirebul determinaciis 
koeficientze. Sesabamisad, unda mivendoT R-kvadratis im donemde 
zrdas, rodesac mxolod Sesabamisi faqtorebi iqna CarTuli modelSi 
da ar unda SeviyvanoT zedmeti faqtoruli niSnebi ise, rom determina-
ciis koeficienti gaxdes maqsimaluri anu 1-is toli, rac dasturdeba 
imiT, rom rodesac determinaciis koeficienti aris 1-is toli, es yo-
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velTvis ar niSnavs imas, rom modeli aris Zalian kargi. amitom saWiroa 
gamoviyenoT stepwise least squares, imisaTvis, rom bevri damoukidebeli 
cvladidan mxolod mniSvnelovani cvladebi CavrToT modelSi12[1]. 2) 
stepwise least squares dagvexmareba parsimoniuli modelis SeqmnaSic. tradi-
ciulad, statistikuri modelirebis mizani iyo (aris) moZebna yvelaze 
parsimoniuli modelisa, anu iseTi modelisa, romelsac aqvs rac SeiZ-
leba naklebi damoukidebeli cvladebi, romelic damakmayofileblad 
prognozirebs damokidebul cvlads. parsimoniuli modelis aucileb-

lobaze metyvelebs magaliTad is faqti, rom polinomialuri modelebis 
arCevisas Tu ori polinomialuri modelis determinaciis koeficienti 
aris TiTqmis erTi da imave, maSin virCevT ufro dabali Tanrigis po-
linomials, magaliTad kuburi polinomialis magivrad virCevT kvadra-
tul polinomials. aseve parsimoniuli modelis arCeviT Tavidan avici-
lebT overfiTingsac, ris safuZvelzec SesaZloa miviRoT ufro zusti 
koeficientebi, p-Rirebuleba da R-kvadrati. 

Semdeg etapze vatarebT sxvadasxva tests, romelTa safuZvelze da-
vadgineT Semdegi: rogorc Cans, eqsporti da subsidiebic iqna miCneuli 
mniSvnelovan cvladebad. gamotovebuli cvladebis testis Tanaxmad, 
cvladebi eqsporti da subsidiebi ar aris erToblivad mniSvnelovani. 
valdis testis Tanaxmad, cvladebi eqsporti da subsidiebi araarsebi-
Tia. zedmeti cvladebis testis Tanaxmad, cvladebi eqsporti da subsi-
diebi zedmetia modelSi. Likelihood ratio test-is Tanaxmad, cvladebi eqspor-
ti da subsidiebi aramniSvnelovani cvladebia. saboloo angariSiT, am 
nawilSi gabedulad SegviZlia imis Tqma, rom eqsporti da subsidiebi 
aramniSvnelovani cvladebia.  

Semdeg etapze vamowmebT, Tu ra saxis kavSiria damokidebul cvlad-
sa da TiToeul damoukidebel cvlads Soris skeTer floTis gamoyene-
biT. es sqema gamosaxavs kavSirs or raodenobriv cvlads Soris, xolo 
Cveni cvladebi Seicavs valutas da aseve erTi cvladi mosaxleobis 
ricxovnobaa. Sesabamisad SegviZlia skeTer floTis gamoyeneba cvla-
debs Soris kavSiris asaxsnelad. Semdeg gverdebze aris skeTer flo-
Tebze gamosaxuli kavSiri cvladebs Soris. SegviZlia vimsjeloT kav-
SirTa siZlieridan gamomdinare, ramdenad Zlieri wrfivi kavSiria am 
cvladebs Soris. rac ufro Zlieria wrfivi kavSiri, miT ufro axlos 
aris wertilebi gamosaxuli skeTer floTze pirdapir xazTan. aseve 
kavSirTa siZliereze SesaZloa vimsjeloT korelaciis koeficientidan 
gamomdinare. ,kerZod, rac ufro axlosaa korelaciis koeficienti +1-
Tan an -1-Tan, miT ufro Zlieria kavSiri, rac niSnavs imas, rom skeTer 
floTze arsebuli wertilebi miT ufro axlos aris pirdapir xazTan. 
vinaidan upi-is vadgenT sxva cvladebidan gamomdinare, anu is warmoad-
gens damokidebul cvlads, upi aigeba vertikalur RerZze, xolo sxva 
cvladebi – horizontalur RerZze. kavSiri upi-sa da megS Soris aris 
dadebiTi susti wrfivi kavSiri, kavSiri upi-sa da saSualo Tviur nomi-
nalur xelfass Soris aris warmodgenili 6 Tanrigis polinomialuri 
modeliT, e.i kavSiri arawrfivia, kavSiri upi-sa da imports Soris aris 
dadebiTi wrfivi Zlieri kavSiri, kavSiri upi-sa da mosaxleobis ric-
xovnobas Soris aris warmodgenili 6 Tanrigis polinomialiT, e.i. ara-

                                                 
12

 http://www.eviews.com/help/helpintro.html#page/content/Regress2-

Stepwise_Least_Squares_Regression.html 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

149 

wrfivia, xolo kavSiri upi-sa da mSp Soris aris raRaca doniT Zlieri 
dadebiTi wrfivi kavSiri.   

Sesabamisad, vinaidan viciT, Tu ra kavSiria damokidebul cvladsa 
da TiToeul damoukidebel cvlads Soris, SegviZlia gamoviyenoT pa-
rametrikuli regresia. xolo araparametrikuli regresiis argamoyeneba 
sabuTdeba aseve imiT, rom araparametrikul procedurebze iZaxian, rom 
igi araadekvaturia rodesac cvladis dakvirvebaTa ricxvi mcirea da 
aseTi regresia dakvirvebebis did ricxvs iTxovs da plus, amasTan er-

Tad, araparametrikul regresiaSi ufro mwvaved dgas is sakiTxi, rom 
rac ufro metia dakvirvebebi, miT ukeTesia prognozebi. Cven SemTxvevaSi 
TiToeul cvladze aris 12 dakvirveba, xolo SerCeuli erToblioba 
iTvleba didad, Tuki aris meti an toli 30-isa, xolo parametrikuli 
modelebis dros harelis Tanaxmad, TiToeul cvladze unda iyos mini-

mum 10 dakvirveba, rom garantirebuli iyos zusti prognozebi13 [2. gv.2] 
da es asea bevri mkvlevaris Tanaxmad. Cven ki gvaqvs 12 dakvirveba TiTo-
eul cvladze. 

gamomdinare iqidan, rom parametrikuli modelebi aris wrfivi da 
arawrfivi, unda ganvixiloT orive maTgani da avirCioT is, romelic 
ukeTesia. wrfivi modelia is, sadac parametrebi aris pirvel xarisxSi, 
xolo arawrfivia modeli, sadac parametric aris ayvanili xarisxSi an 
parametri warmoadgens xarisxs. SevadaroT wrfivi da arawrfivi mode-
li: 
upi=c(1)*xelfasi+c(2)*realuri  
mSp+c(3)*mosaxleobis ricxovnoba+c(4)*megS+c(5)*importi+c(6) 
upi=c(1)+c(2)^2*importi+c(3)^3*megS+c(4)*mosaxleobis ricxovnoba+c(5)* rea-
luri mSp+c(6)*xelfasi 

am ori modelis Sesadareblad gamoviyenoT rezidual floTi. am 
wesis Tanaxmad virCevT wrfiv models. Tumca am ori modelis Sedare-
bisas ukeTesi iqneboda Tu avirCevdiT bevri arawrfivi modelidan sau-
keTesos akaikis sainformacio kriteriumiT (ori modelidan isaa uke-
Tesi, romelsac ufro dabali akaikis sainformacio kriteriumi aqvs) da 
am saukeTesos SevadarebdiT wrfiv models. Tumca es drois did xarj-
Tan aris dakavSirebuli.  

Semdeg etapze, vinaidan avirCieT wrfivi modeli, mniSvnelovania 
davtestoT, kmayofildeba Tu ara wrfivi regresiis varaudebi/moTxov-
nebi imisaTvis, rom ufro zusti regresiuli analizis Sedegebi mivi-
RoT. wrfivi regresiis varaudebis/moTxovnebis datestvis mere dadgin-
da, rom moTxovanaTa umetesoba kmayofildeba garda imisa, rom gamov-
linda multikolinearoba damoukidebel cvladebs Soris. rogorc Cans, 
sakmaod mwvaved dgas Cven SemTxvevaSi multikolinearobis problema. 
aqedan gamosavalia mTavar komponentTa regresia, Tumca erTgan ewera 
rom igi iwvevs ufro met problemebs vidre agvarebs maT. Sesabamisad, 
gaurkvevlobis gamo viyenebT qedis (ridge) regresias, romlis sargeblia-
noba aris yvelaze metad gasaocari, rodesac arsebobs multikolinea-

                                                 
13

 Peter C. Austin, Ewout W. Steyerberg, The number of subjects per variable required in a linear 

regression analyses, p.2 
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roba14 [3.gv.5]. am ukanasknelis SemTxvevaSi koeficientTa Sefaseba umci-
res kvadratTa meTodiT iZleva koeficientTa aramikerZoebul Sefase-
bebs, Tumca aseT dros koeficientTa standartuli Secdomebi didia. 
ase rom, isini SeiZleba Sors iyos realuri mniSvnelobebisgan; xolo 
qedis regresia amcirebs standartul Secdomebs da iZleva koeficient-
Ta ufro realur standartul Secdomebs. maSasadame, koeficientTa Se-
safaseblad viyenebT qedis (ridge) regresias. Tumca, SesaZloa saWiro 
gaxdes orstadiani umcires kvadratTa meTodis gamoyeneba Tu romelime 
damoukidebeli cvladi iqna endogenuri. endogenuria Tu ara damouki-
debeli cvladi, SesaZloa Semowmdes endogenurobis testiT, romelic 
tardeba mas Semdeg, rac davamtkicebT instrumentuli cvladebis Sesa-
bamisobas. instrumentuli cvladia is, romelic korelirebulia damou-
kidebel cvladTan, magram ar aris korelirebuli SecdomiT wevrTan, 
romelic CarTulia modelSi. Tu saWiro gaxda orstadiani umcires 
kvadratTa meTodis gamoyeneba, maSin am or meTods SevadarebT saSualo 
kvadratuli Secdomis Tanaxmad da am ori meTodidan amovirCevT imas, 
romelsac eqneba ufro dabali saSualo kvadratuli Secdoma, romelic 
am SemTxvevaSi ar iangariSeba rezidualobidan gamomdinare. saSualo 
kvadratuli Secdoma iangariSeba Semdegi formuliT: 

standard error(B)^2+[Bias(B, Btrue)^2)] 
ufro advili gzaa amovirCioT aramikerZebuli estimatori, rode-

sac saSualo kvadratuli Secdoma udris mxolod koeficientis varia-
cias (standartuli Secdoma ayvanili kvadratSi). saSualo kvadratuli 
Secdoma iangariSeba TiToeuli koeficientisaTvis.  

CavataroT qedis regresia programa espiesesSi. Tumca vinaidan 
espiesesi ver atarebs am makros, maSin multikolinearobis mogvarebas 
sxva meTodebiT vecdebiT, razedac saubari gveqneba am statiis saboloo 
nawilSi.  

regresiis sxva meTodologiebis gamouyeneblobis 
 dasabuTeba 

 
axla, imisaTvis, rom davadginoT aris Tu ara romelime damouki-

debeli cvladi endogenuri, pirvel etapze CavataroT instrumentuli 
cvladebis validobis testi. vTqvaT, aseTi endogenuri damoukidebeli 
cvladia importi. magaliTad, masTan korelirebuli cvladia Sinameur-
neobis Semosavali, rac aixsneba SemdegiT: Tu gaizarda Sinameurneo-
bebis Semosavali, maSin maT SeiZleba ufro meti awarmoon, ufro meti 
gayidon da imavdroulad SesaZloa Semcirdes importi, vinaidan aseT 
SemTxvevaSi SesaZloa veRar gavyidoT importirebuli produqcia. aseve 
instrumentul cvladad aviRebT saSualo Semosavals erT sulze. inst-
rumentuli cvladebis Sesabamisobis testis Tanaxmad, damtkicda maTi 
validoba e.i. SegviZlia CavataroT endogenurobis testi. Cven SemTxve-
vaSi importi ar aris endogenuri e.i. ar vatarebT orstadian umcires 
kvadratTa meTods. ukeTesi iqneboda TiTeuli damoukidebeli cvladis 
endogenurobis Semowmeba yvela SesaZlo instrumentuli cvladis gamo-
yenebiT Tumca amas ar vakeTebT, vinaidan es drois did xarjTan aris 
dakavSirebuli. 
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ar viyenebT logistikur regresias, vinaidan ar gvaqvs diqotomiuri 
damokidebuli cvladi. Tumca SegveZlo damokidebuli cvladis kodi-
reba ise, rom raRaca mniSvnelobis zeviT miiRebda mniSvnelobad 1 damo-
kidebuli cvladi, xolo am mniSvnelobis qveviT damokidebuli cvladi 
miiRebda mniSvnelobad 0-s. Tumca Tu ase gavakeTebT maSin ver SevZlebT 
damokidebuli cvladis zusti mniSvnelobis identifikacias da amitom 
ar viyenebT logistikur regresias. 

analizis procesSi ar viyenebT martiv regresias, vinaidan miviC-
nieT rom, upize zemoqmedebs erTze meti faqtori. 

baiesianuri regresia ar gamogviyenebia, vinaidan aseTi regresiis 
dros vangariSobT albaTobas, rom koeficients eqneba konkretuli mniS-
vneloba, gamomdinare monacemebidan, da Cveni winaswari codnidan, rac 
am statiaSi ar yofila Cveni mizani.  

robastul regresias, rogoricaa M-estimatori, ar viyenebT, vinai-
dan es meTodi gamoiyeneba auTlaierebis dros da rogorc Cven manamde 
gavanaalizeT, Cven ar gvqonia cvladebSi auTlaierebi. 

bundovan (fuzzy) regresias ar viyenebT, vinaidan, magaliTad, igi 
gamoiyeneba, rodesac damokidebuli cvladi iRebs mniSvnelobebad Sem-
degs: dabali, saSualo da maRali, xolo Cven SemTxvevaSi gvaintere-
sebda upi-is konkretuli mniSvnelobis prognozireba 

randomuli koeficientebis regresias ar viyenebT vinaidan es reg-
resia iTxovs panelur monacemebs, xolo Cven ar gvaqvs informacia maga-
liTad, ra iyo dinamikaSi warmoebis Rirebuleba TiToeuli qarTuli 
firmis SemTxvevaSi, Tumca paneluri monacemebi SegveZlo agveRo ekono-
mikis seqtorebis gamoyenebiT, rasac aseve ver gavakeTebT, vinaidan mo-
delSi arsebul zogierT cvaldze ar gvaqvs es informacia, magaliTad, 
ar gvaqvs cvlad importze Tu ra iyo misi zoma ekonomikis seqtorebis 
mixedviT. aRniSnuli mizezebis gamo ar viyenebT arc panelur regresias. 

L1 regresias ar viyenebT, vinaidan igi gamoiyeneba, rodesac damoki-
debul cvladSi aris auTlaierebi, xolo Cven upi-is SemTxvevaSi isini 
ar gvqonia  

Q-kvantilur regresias ar viyenebT vinaidan Cveni mizani ar yo-
fila Q-pirobiTi kvantilis damokidebuli cvladis modelireba. 

regresias sivrcul sferoSi ar viyenebT, rac gamowveulia Semdegi 
mizezebiT: sivrculi sfero warmoadgens monacemebs, romliTac dgin-
deba planaruli obieqtis konturebi, rogoricaa, magaliTad, samkuTxedi 
da moneta, xolo Cven SemTxvevaSi ar gvqonia aseT ramesTan Sexeba. 

polinomialur regresias ar viyenebT, vinaidan igi gamoiyeneba nac-
vlad wrfivi regresiisa, rodesac kavSiri saSedego niSansa da faqto-
rul niSans Soris aris arawrfivi, xolo Cven SemTxvevaSi maT Soris 
kavSiri iyo metad Tu naklebad wrfivi. 

korelaciur analizs ar viyenebT, vinaidan is aucileblad ar  
niSnavs mizezobriobas, xolo Cven SemTxvevaSi gvainteresebda ramdenad 
iwvevda erTi cvladi meores. Tumca korelaciis koeficientidan gamom-
dinare, SesaZloa miviRoT gadawyvetileba, CavrToT Tu ara cvladi mo-
delSi, vinaidan korelaciis arsebobisas SesaZloa iyos mizezobrivi 
kavSiri damokidebul da damoukidebel cvladebs Soris an igi SeiZleba 
iyos damTxveviTi (erTis zrdisas Tu izrdeba meore, maSin es SesaZloa 
iyos mxolod damTxvevis gamo). 
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ar viyenebT aseve avtoregresiul models konkretuli mizezebis 
gamo. misi gamouyeneblobiT dasturdeba aseve is, rom ar gamxdara saWi-
roeba damoukidebel cvladad gamogveyenebina damokidebuli cvladis 
lagi. 

analizis Semdeg etapze davadginoT gamoviyenoT Tu ara sezonuri 
modeli. ar viyenebT am ukanasknels konkretuli mizezebis gamo. aseve 
ar viyenebT trendul modelsac vinaidan upi-is dinamikis dros, grafi-
kuli suraTis Tanaxmad, upi xangrZlivi drois ganmavlobaSi ar xasiaT-
deboda zrdiT an klebiT. 

aseve, mokled rom vTqvaT, ar viyenebT upi-is prognozirebis sazR-
vargareT arsebul meTodebs konkretuli mizezebis gamo. Sesabamisad, 
naklebi prognozirebis meTodebis gamo ver vaxerxebT prognozebis 
Sedarebas imis dasadgenad, Tu ramdenad zustia prognozirebis romeli-
me saukeTeso meTodi.  

aseve, regresiuli analizis procesSi, imisaTvis, rom koeficientis 
T-statistikidan gamomdinare gamovitanoT validuri daskvnebi regresiis 
koeficientis arsebiTobis Sesaxeb, saWiroa modelSi Seyvanili damoki-
debuli cvladi iyos stacionaluri15 [4]. regresiis dros ar aris auci-
lebelia, damoukidebeli cvladebi iyos stacionaluri, magram aucile-
belia rom damokidebuli cvladi iyos stacionaluri. Cven SemTxvevaSi 
upi stacionaluria, anu ar gvaqvs arastacionarobis problemebi. im Sem-
TxvevaSi, Tu aRmoCnda, rom orive – damokidebuli da damoukidebeli 
cvladebi aris arastacionaluri, maSin umjobesi iqneba imis Semowmeba, 
rom arian Tu ara cvladebi kointegrirebuli, vinaidan arasodes ar un-
da Caataro regresia arastacionalur cvladebze. gamonaklisia is 
SemTxveva, rodesac modelSi arsebuli cvladebi aris kointegrirebuli. 

 
SerCeuli regresiis alternatiuli meTodi multikolinearobis 

mosagvareblad 
 

axla SevexoT multikolinearobis mogvarebis sxva meTods. pirvel 
etapze davxedoT faqtoruli niSnebis VIF (variance inflation factor). Tu es 
maCvenebeli aris 10 an 10-ze meti, maSin gvaqvs multikolinearobis prob-
lema. am maCveneblis Semowmebis mere miviReT programa espiesesSi faqto-
rebisaTvis am maCveneblis Zalian maRali mniSvnelobebi. e.i damtkicda 
maRali korelaciis maCveneblebis arseboba faqtorebs Soris. Tuki 
gvaqvs ori an meti faqtori maRali VIF-iT, maSin SegviZlia models mo-
vaciloT erT-erTi (davamtkicoT am cvladebis amoReba aseve cvladebis 
P-Rirebulebidan gamomdinare). vinaidan aseTi faqtorebi zedmet infor-
macias iZleva, erT-erTis mocileba korelirebuli faqtorebidan deter-
minaciis koeficients mniSvnelovnad ar amcirebs. damoukidebeli cvla-
debis P-Rirebuleba TiTeuli cvladis dros iyo mniSvnelovnad meti 
0.01-ze (0.01 da ara 0.05 imitom aviReT, rom vatarebdiT mravlobiT regre-
sias, SerCeuli erToblioba iyo patara da rezidualebi iyo aranorma-
lurad ganawilebuli. normalurobis testad gamoviyeneT Safiro vil-
kis testi, vinaidan rezidualebis dakvirvebaTa ricxvi iyo 2000-ze nak-
lebi). Tu vifi aris 100-ze meti, maSin sarwmunod arsebobs multikoli-
nearoba. Sesabamisad amovagdebT modelidan cvladebs realur mSp-sa da 

                                                 
15

 James Forest, university of Massachusetts, www.researchgate.net  
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mTlian erovnul gankargvad Semosavals da davakvirdebiT R-kvadratis 
cvlilebas16 [5]. amoRebuli cvladebi iZleoda zedmet informacias, rac 
dasturdeba imiTac, rom R-kvadrati mniSvnelovnad ar Semcirebula. 
multikolinearobis problemis nawilobriv mogvareba dasturdeba imiT, 
rom modelSi darCenili cvladebis vifi erTi cvladis dros iyo 
naklebi 10-ze da sxva ori cvladis dros Zalian cotaTi aRemateba 10-s. 
e.i sainvesticio aqtivobis zrdis faqtorebad gamovlinda xelfasi, 
importi da mosaxleobis ricxovnoba. regresiuli analizis Sedegebis 
ganxilvisas/modelis diagnostikis dros pirveli etapia imis Semowmeba, 
aris Tu ara SesabamisobaSi koeficientis niSani TeoriasTan. mosaxleo-
bis ricxovnobas hqonda uaryofiTi koeficienti, rac ewinaaRmdegeba 
Teorias, es ki niSnavs, rom mosaxleobis ricxovnobis zrdisas upi mci-
rdeba (Tanac saqarTveloSi iyvnen ZiriTadad bazris aTvisebaze orien-
tirebuli investorebi). Tu cvladis koeficientis niSani ar Seesabameba 
Teorias, maSin SeiZleba gvqondes seriozuli multikolinearoba, rac 
Cvens SemTxvevaSi VIF-is Tanaxmad gamoiricxa. mcire multikolinearoba 
ar aris didi problema. e.i models raRac sxva problemebi aqvs, risi 
mogvarebac ver moxerxdeba erT statiaSi. aseve cvladebis P-Rirebule-
bidan gamomdinare, cvladebi araarsebiTia, rac adasturebs imas, rom 
models raRac problemebi aqvs. rac Seexeba R-kvadrats, misi mniSvne-
loba 0.588 savsebiT damakmayofilebelia ori mizezis gamo 1) metia 0.577; 
2) regresiaSi ar aris mizani R-kvadratis maqsimizacia araSesabamisi 
cvladebis CarTviT modelSi. miuxedavad cvladebis P-Rirebulebebidan 
gamomdinare, araarsebiTad miCneuli cvladebi SesaZloa miviCnioT sak-
marisad informatiulad, vinaidan TiToeul cvladze dakvirvebaTa 
ricxvi mcirea da dazustebuli R-kvadrati aris arc nuli da arc 
uaryofiTi17 [6]. 

dasasrul, ar vakeTebT prognozebs, vinaidan gvainteresebda sai-
nvesticio aqtivobis zrdis ZiriTadi faqtorebis analizi, rac SesaZ-
lebelia mxolod regresiuli analizis Sedegebis ganxilvis 

safuZvelzec. 
daskvna 

 
daskvnis saxiT SegviZlia vTqvaT, rom mosaxleobis ricxovnoba un-

da yofiliyo zustadac mniSvnelovani cvladi da ara megS, rac aixsneba 
imiT, rom megS aris mTliani Semosavali, rac ixarjeba produqciis 
SeZenaz, misi zrda ki Teoriulad unda moxdes mdidari fenis kidev uf-
ro gamdidrebis safuZvelze. vinaidan mdidari fena saqarTveloSi mo-
saxleobis mcire wils warmoadgens, Tu megS gaizarda mniSvnelovnad, 
maSin es ufro mdidrebis safuZvelze moxdeba, anu megS-is gazrda mety-
velebs imaze, rom cota adamianis Semosavali mniSvnelovnad gaizarda, 
rac, Tavis mxriv, ar gamoiwvevs bazris aTvisebaze orientirebuli inves-
toris produqciis didad realizacias, xolo Tu mosaxleobis ric-
xovnoba mniSvnelovnad gaizarda mdidrebis ricxovnobis zrdis garda, 
SesaZloa aseve mniSvnelovnad gaizardos saSualo fena, rac damatebiT 
ganapirobebs investoris produqciis realizacias, romelic orientire-

                                                 
16

 http://blog.minitab.com/blog/understanding-statistics/handling-multicollinearity-in-regression-analysis 
17

 https://people.duke.edu/~rnau/rsquared.htm 
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bulia bazris aTvisebaze. anu Cveni regresiis SedegebiT mtkicdeba Cveni 
wamoyenebuli hipoTeza miuxedavad imisa, rom mosaxleobis ricxovnobis 
koeficienti uaryofiTia, romelic, wesiT, dadebiTi unda gaxdes ukeTes 
modelSi.  

statiis siaxle imaSi mdgomareobs, rom masSi pirvelad moxda 
sainvesticio aqtivobis zrdis ZiriTadi faqtorebis analizi axleburi 
midgomiT da mxolod Sesabamisi (mniSvnelovani) faqtorebi iqna gamov-
lenili avtoris mier. kerZod, sxvadasxva testis Tanaxmad mravali faq-
toridan amoRebul iqna eqsporti da subsidiebi da aseve sxva damate-
biTi procedurebis Catarebis mere dadginda, rom sainvesticio aqtivo-
bis zrdis ZiriTad faqtorebad gvevlineba xelfasi, importi da mosax-
leobis ricxovnoba.  
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  ANALYSIS OF FDI DETERMINANTS IN GEORGIA 

Expanded summary 

 
Foreign direct investments play important role in economy of countries. Foreign direct 

investments play important role especially in developing countries (also in Georgia). 

Foreign direct investors are motivated by such factors as low salary, factors that 

contribute to sale of products such as many inhabitants, high income of individuals, economic 

growth(increase of real GDP), disposable income, subsidies, imports and exports that in its turn 

indicate how open is an economy, inflation(consumer price index) and so on. But do this 

factors play significant role in attraction of FDI to Georgia. In order to answer this question we 

conducted regression analysis and applied econometrics. Specifically we conducted various 

tests and according to principles of econometrics we proved that out of many above mentioned 

factors subset of factors really play relevant role in attraction of FDI to Georgia.  

The motivations of investors are different. Dunning, author of eclectic paradigm, 

grouped the motivations of investors in four groups: market-seeking FDI, efficiency-seeking 

FDI, resource seeking FDI and strategic asset seeking FDI. Market-seeking foreign direct 

investors are motivated by sale of products on local market (the easier the sale of products on 

local markets the more such FDI will be made). So as in Georgia the majority of investors were 

market-seeking investors (see Vaxtang Charaia who reached this conclusion according to 

analysis of statistical data in Georgia) and according to Dunning’s characterization of such type 

of FDI we decided to include in the model as independent variables the following variables: 

http://www.eviews.com/help/helpintro.html#page/content/Regress2-Stepwise_Least_Squares_Regression.html
http://www.eviews.com/help/helpintro.html#page/content/Regress2-Stepwise_Least_Squares_Regression.html
http://www.researchgate.net/
http://blog.minitab.com/blog/understanding-statistics/handling-multicollinearity-in-regression-analysis
http://blog.minitab.com/blog/understanding-statistics/handling-multicollinearity-in-regression-analysis
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real GDP, gross national disposable income, number of inhabitants. we decided to include also 

consumer price index(inflation) among other explanatory variables but because of the fact that 

frequency of this variable was different from frequency of other explanatory variables we 

decided not to include this variable among other factors that we included in the model. Also 

because of the above mentioned facts we also decided to include import as independent 

variable in our model that is conditioned by the following: If imports increase in country then 

there will be many competitors to foreign investors and they won’t be able to sell as freely 

products as they would sell if there had not been many importers in the country. but at the same 

time if there are many importers in the country theoretically this could be positive factor for 

market-seeking investors because if there are many products in the economy this could result in 

reduction in expenses for such investors and consequently they would sell many products as 

the price of their products decrease. Second place according to volume of FDI inflow into 

Georgia took efficiency-seeking FDI (see vakhtang Charaia who made such conclusion 

according to analysis of statistical data in Georgia). According to dunning’s eclectic paradigm 

the motive of such investors is to increase efficiency and reduce various costs. So we decided 

to include in our econometric model the variable salary as one of explanatory variables. Third 

place according to inflow of investment in Georgia took resource seeking investments. The 

latter is motivated by export of products or resources to home country. So we decided to 

include in the model as additional explanatory variable the variable exports.  

After various procedures we decided that final explanatory variables that should be 

included in the econometric model are salary, population number and imports. The variable 

salary turned out to have high negative coefficient that could be explained by the fact that we 

don’t have statistics about strategic asset-seeking FDI and in 2007-2013 efficiency-seeking 

FDI to 17% of total inflow of FDI into Georgia in this years. We could not find statistics about 

strategic asset seeking FDI. During such FDI investors are motivated by such factors as skilled 

and highly competent human capital to whom we should pay high salary logically. Accordingly 

because of increase of salary such FDI could be hindered significantly because of it that during 

such FDI investors are motivated by strategic assets as well (one of which is human capital) 

that would enable foreign investors to compete with local firms. Consequently during such FDI 

investor should have as low costs as possible in order to set low price on goods in order to have 

profit anyway. So when salary increase, costs of investor also increase and because of this such 

FDI could be hindered significantly in Georgia. But one flaw of our approach is it that we 

considered only salary. It would be better to consider the square of salary that would tell us if 

the increase of salary decrease such FDI only after salary increases occur when salary is above 

some high level. Such approach is logical as salary increases would be hindering factor for 

inflow of FDI when salary increases lead us to high salary and not when salary increases lead 

us to low level of salary. As efficiency-seeking FDI was low in Georgia and as investors are 

motivated by reduction of various costs in case of such FDI salary increase that reflects 

increase of costs would be hindering factor for inflow of FDI in Georgia. But again it would be 

better to interpret the coefficient of squared salary in such a case the necessity of what is based 

on logic that we introduced previously with regard to strategic asset-seeking FDI.  

With regards to population number, the coefficient of which turned out to be negative 

and insignificant which contradicts with theory as in Georgia the majority of FDI  was market-

seeking FDI. Insignificant coefficient means that inflow of FDI is not affected by change in 

population number and negative coefficient means that when population number increases FDI 

decreases that is in contradiction with theory because when population number increases FDI 

should also increase so we should have positive coefficient. In this case we could have 

multicollinearity problem but according to variance inflation factor we have very little 

multicollinearity problem which is not necessarily big problem. But we should keep anyway 

this variable in the model because high number of population reflects big market (many 
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consumers) and in Georgia the majority of investors were market seeking investors despite of 

the fact that coefficient of this variable was negative and insignificant. 

  With regards to import it is statistically significant, but its sign is not probably correct 

as majority of FDI into Georgia was market seeking. Though positive coefficient of this 

variable could be explained by the following: in case of import the quantity of local products 

increases, consequently prices can decrease and investor could purchase resources in low 

prices. This is proved by the fact that first place according to FDI volume took market seeking 

FDI(in case of low prices the sale of products could be easier and at the same time investor 

could make profit) and the second place took efficiency seeking during which investors are 

motivated by reduction of various costs.  

The practical importance of this article is revealed by the fact that we proved in the 

model according to Ramsey Reset test that we don’t have omitted variable bias that in its turn 

reflects it that we kept in the model only relevant explanatory variables/significant explanatory 

variables and we did not omit significant variables in the model. Accordingly those bodies that 

work on attraction of FDI and those bodies that create policies for attraction of FDI could 

attract FDI by paying attention to less procedures and consequently efficiency in attraction of 

FDI could increase. For example as import proved to be significant factor for attraction of FDI 

government bodies could pass some reforms in the country that would promote imports for 

products into Georgia but as the size of this coefficient is low it is not necessary to increase 

imports by high volumes (also increasing of imports by high volumes is not necessary as this 

could result in trade deficit and increasing of imports by high volumes could be detrimental for 

country’s balance of payment). Those bodies could also try to return migrants into Georgia that 

would increase the number of population in country and this way we could attract significant 

amount of additional FDI as this factor may be significant factor for attraction of FDI into 

Georgia because we had high volume of market seeking FDI inflow into the country. But one 

flaw of our approach is it that it would be better to test sign and significance of salary in 

squared form because by this way we could find out if salary increase hinders FDI inflow only 

after salary increase occur after high level of salary and logically this would be better because 

if salary increase does not occur we could lose many workers from companies that would be 

deterrent to economic growth after which FDI inflow would decrease into Georgia. In 

summary efficiency in attraction of FDI could be increased because according to various tests 

we found out that for example subsidies is not significant factor for attraction of FDI. So 

government could save and not give subsidies and attract FDI anyway(theoretically subsidies 

don’t play important role in case of market seeking FDI because government does not play 

important role in attraction of such FDI and subsidies are given by government and in Georgia 

majority of FDI inflow comprised of market-seeking FDI)     

 

 

 

 

 

 

 

 

 

 

 

 

 



 “ekonomisti”, “Ekonomisti” #2, 2018 
 

 

 

 

 

157 

xsovna 

 
leo Ciqava – 90 

 
gamoCenil mecniers, saqarTvelos mecnierebaTa erovnuli akademiis 

wevr-korespondents, ekonomikis mecnierebaTa doqtors, profesor leo 
Ciqavas 2018 wlis 20 Tebervals dabadebidan 90 weli Seusruldeboda. 

batonma leom saxelovani cxovrebis gza ganvlo. igi iyo: ucxo 
enaTa saxelmwifo pedagogiuri institutisa da saqarTvelos politeqni-
kuri institutis politekonomiis kaTedris gamge, saqarTvelos mecnie-
rebaTa akademiis ekonomikisa da samarTlis institutis direqtoris 
moadgile samecniero muSaobis dargSi, mis mier dafuZnebuli: demog-
rafiisa da sociologiuri kvlevis institutis direqtori, ekonomikur 
mecnierebaTa akademiis prezidenti, paata guguSvilis saxelobis sas-
wavlo universitetis reqtori. 

batoni leo aris 170-ze meti samecniero naSromis, aqedan _ 21 
monografiis, wignisa da broSuris avtori. misi samecniero kvlevis sfe-
ro moicavs ekonomikuri Teoriis, makroekonomikis, mrewvelobis, demog-
rafiis, sociologiis da terminologiis problemebs. gansakuTrebiT aR-
saniSnavia batoni leos mier bolo periodSi Seqmnili monografiebi: 
`demologia da misi kanonTa sistema~, `inovaciuri ekonomika~, `dasaqmeba 
da umuSevroba saqarTveloSi~; “Экономическая и демографическая термино-
логия~ da sxv. 

batoni leo damsaxurebuli samecniero da pedagogiuri saqmiano-
bisTvis dajildoebuli iyo saqarTvelos Rirsebis ordeniT. 

2018 wlis 23 maiss Tsu paata guguSvilis saxelobis ekonomikis 
institutis iniciativiT saqarTvelos mecnierebaTa erovnul akademiaSi 
gaimarTa batoni leos dabadebidan 90-e wlisTavisadmi miZRvnili saiu-
bileo sxdoma.  

sxdoma gaxsna da Sesavali sityva warmoTqva saqarTvelos mecnie-
rebaTa erovnuli akademiis vice-prezidentma, akademikosma roin metreve-
lma. moxseneba, `leo Ciqavas cxovreba da moRvaweoba~, gaakeTa Tsu paata 
guguSvilis saxelobis ekonomikis institutis direqtorma emd, prof. 
ramaz abesaZem.  

mogonebebiT gamovidnen: emd, prof. nodar WiTanava, akademokosi 
nana xazaraZe, profesori avTandil sulaberiZe, q. zugdidis sazogado-
ebis warmomadgeneli, batoni leos Svili akademiuri doqtori giorgi 
Ciqava. gamomsvlelebma yuradReba gaamaxviles batoni leos mecnieruli, 
pedagogiuri da sazogadoebrivi saqmianobis umniSvnelovanes momentebze 
da  pirad cxovrebaze.  

batonma leom datova SesaniSnavi mecnierisa da pedagogis,  mecnie-
rebisa da ganaTlebis niWieri organizatoris, gamorCeuli sazogado 
moRvawis, Cinebuli pirovnebis da Rirseuli aRmzrdelis saxeli.  

batoni leos naTeli xsovna mudam darCeba misi kolegebis, megob-
rebis, naTesavebisa da aRzrdilebis gulSi.  

 
Tsu paata guguSvilis saxelobis 
ekonomikis institutis swavluli mdivani  
ek. akad. doqtori lina daTunaSvili  
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profesori giო    wereTlis gaxseneba 
 

aTi weli gavida mas Semdeg, rac gardaicvala gamoCenili mecnieri, 

pedagogi da sazogado moRvawe, paata guguSvilis saxelobis ekonomikis 
institutis direqtori, saxelmwifo premiis laureati, ekonomikis mecnie-

rebaTa doqtori, profesori giorgi wereTeli. dasanania, rom igi adre, 

mecnieruli Semoqmedebis zenitSi myofi, wavida am qveynidan. 
batoni giorgi wereTeli gamoirCeoda niWierebiT, mtkice nebisyo-

fiT, principulobiT, mizanswrafviT, saocari SromismoyvareobiT da saq-

misadmi erTgulebiT. swored aRniSnulma Tvisebebma ganapiroba misifa-

rTo aRiareb  da maRali avtoriteti. 
batonma giorgim warCinebiT daamTavra Tbilisis v. m. komarovis sa-

xelobis fizika-maTematikis skola da Tbilisis saxelmwifo universite-
ti, sabWoTa kavSiris mecnierebaTa akademiis centraluri ekonomikur-ma-
Tematikuri institutis aspirantura. igi iyo saqarTvelos mecnierebaTa 
akademiis paata guguSvilis saxelobis ekonomikis institutis umcrosi, 
ufrosi, wamyvani mecnieri TanamSromli, direqtoris moadgile da di-
reqtori.  

profesor giorgi wereTels gamoqveynebuli aqvs 160-ze meti samec-
niero naSromi. maT Soris, 20 wigni (5 TanaavtorobiT). misi samecniero 
naSromebi ZiriTadad eZRvneba ekonomikur-maTematikuri, ekonomikur-eko-
logiuri, makroekonomikis, ekonomikuri Teoriisa da sxva problemebis 
kvlevas.  

batoni giorgis xelmZRvanelobiT p. guguSvilis saxelobis eko-
nomikis institutis mTelma koleqtivma gasuli saukunis 90-iani wlebis 
Sua xanebidan, mZime pirobebnSi moaxerxa ara Tu Seemcirebina, aramed ga-
ezarda gamoqveynebuli samecniero naSromebis raodenoba. misi yuradRe-
biTa da ZalisxmeviT institutis bevrma TanamSromelma warmatebiT dai-
cves sakandidato da sadoqtoro disertaciebi. igi iyo institutSi bev-
ri kargi tradiciis sulis Camdgmeli, rac aseve warmatebiT grZeldeba 
dResac. 

batoni giorgis adreul asakSi gardacvalebis gamo bevri gasake-
Tebeli da daumTavrebeli saqme darCa. samwuxaroa rom igi ver moeswro 
vaJis warmatebebs. Sako mamis kvals gahyva da v. m. komarovis saxelobis 
fizika-maTematikis skolis me-9 klasis warCinebuli da sxvadasxva olim-
piadebis mravalgzis gamarjvebuli moswavlea, raSidac didia misi de-
dis, nana bibilaSvilis, wvlilic.  

mSobliuri institutis TanamSromlebi ar iviwyeben mis Rvawlsa 
da sikeTes, yovelwliurad aRiniSneba misi dabadebis dRe. orjer, didi 
saerTaSoriso konferenciiTa da saiubileo sxdomiT aRiniSna misi daba-
debidan 60 da 65 wlisTavi, gamoqveynda wigni misi cxovrebisa da moRva-
weobis Sesaxeb da sxv. 

bednieria adamiani, romlis Rvawls gardacvalebis Semdeg ar iviw-
yeben, romelsac pativiscemiT, gulTbilad da siyvaruliT moigoneben. 
aseTi adamianebis ricxvs mikuTvneba ekonomikis mecnierebaTa doqtori, 
profesori giorgi wereTeli. maradiuli xsovna mis saxels. 

                                   
 Tsu paata guguSvilis saxelobis            

                            ekonomikis institutis  koleqtivi 
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