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b@Momadgdymn doMmgal sbom LEOYJGNONE FmEgmgds©
GMobbgymMdomgds..

®»JIBM&@3330L L&MOSIBNO

®0bodgmmgg (3bm3cgdsdn (33tmomgdgdal §g330L gomge-
mobbobgdom dgadmgds gogszgomo ©abzgbs, Gm3 Lmgosmy-
0 LobGgdgdabs MYy bELEMNgdal MYIMmsgmabmds oy LGsda-
MO 3 30m3MEgds, 35306 Foo Fpgmdsmgmdadn Mgamgbo
godbofMegds. dgbodsdabow, 6gd0bdngMo Mgxm@ds 3Mababob
300060g65d0  53mAbogds  3oMgsm gssdMgdmmo sbgMmazals
LEGsGganabs ©s gobbmM(zngmgdol 3Mmzgbdo LEMogn ©s
9893&TM0 350364390 gd980b 3oMgdy. Hggam@Igab bGHad-
3090 5393335 3M0b 0bLEGMYIgb@ 0, MMIgmaz MMasbobs(zn-
ab/LabEgdsl 3domggmmdomn gowsbyzg@nmgdgdal domgdsdo
96356 gds s LobEGY3YM gobgomaMgdsol bymdl bgmb. ,bEMsEg-
3090 3393330 93°3906©J5s 5Ho dmdsgor 3oraby3zgorgdy-
3L, M09 03 goEsbyzg@amgdol dmdsogsemb, Mm3mgdbsz pmglb
@90gmmdgb” (308M RHYz9M0)

dbgmos Mgxmmdgdals bomds@qdadyg o6 sMogngd@nmmdady
abogddm @ gmmdgdol dodbgdol obobgol, 3066mm 309em9d0l
L& 930960b ©5393330L @S JoMnzolb 3Hm(39L90L bLoeEBabgyy-
0 3bamnbabs s 33mg3960b 3oMgdg. (3b5w0s, 6gdabdngH stado
LobE Mo Lodmenmm dgogagdolb gobdbadmazMgmo >0l dody-
Bgbabs s 3063s30Mmdgdgmo RBog@mMMgdol dmgmoa 3md3emgdLo,
Am3mgdoz 9Mm3obgmmob goggnMow 3M0sb ©s35330Mgdgmo.
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©05393330L50 5d39dmm0 dg(30mMB7d0 gobbmM (309mgdsdy Sbrgbl
bga93mgbsl o 3oMngom, gobbmE(309mgdolb 3GmMdm 93930l dgwg-
350 bdnMoe L3MBEENMa® n(33mgds 393dgdo, M3 bggsGonMow
s0bobgds 30bbgdal JomBg3bg. dggas, bob@gdnlb gnbdgzombo-
61905 MF0g680Mgdgmn brgds sts dgogadyg, s6sdgo 3Hm(39Lbgdals
(m3gMa(30980L) aobbmM(309mgdsdy, MmBgma(s, dgbadems, LEMs-
B (339mgdon IMsgmmdoma dogmMgd@oMgdgmn gssbygyg-
&0mgdgdol domadolb dgmgase 0dmgbsm o30gbnmo agmlb 3abdsbl,
03 LdgMNME 506 0dgdb7dmMmEaL dsLmsb 3ogdanto.

Mmegbsg Mgxmmds@mmgdo sbama Gadob 0bbEodyy30960b
(56 LobBg3nb) d94360b 538m(3565L abobagzgb, aboba 3ocggm Mngdo
339330 30D3bmb dobabgemagem 9.6, , §Hogd@mEasl” 0mhg396,
3oz 3oMsgdbal 3Gm3gLbol dgsmgmnn abbGodnonco
3am3omgmdgdol ms658080g30mdsl Bomd8mawaqbl (Polterovich
.2001). ®mgmz bgbo, 0bLEoGYEYM0 gobzomamgdabs ©s GMg-
gmM3gdal 9943930 30Bbgdol, 33m(396980Ls s BbbgamO dq@G0-
3m3980b mMbydg 39dogmgds s 3Ms gGI MM .. dgbodsdo-
Lo, Mgxm@dab GMogd@mmanl bbgemabbgs 60dbmmdn dgwgagdn
3Omabmbomgdamabasb gobbbgsgwgds. Ggummdal bGMadgans
360l 0bbGHM3gbE 0, MmIgmaz MgBMMISGMMgdL o3 ,EMsgdGm-
oob” LBm@ow 3mbb@Mmmamgdsdo gbdomgds. sm@gfMbs@ommo
LE®Ggangdol edMdozqdabe s dgmhgzol aobsdnmmdgdl Mg-
gm0 930l bodmmmmm dgoganlb bywmgs: bws dgngdbsl ggbwe-
396G Mo sbamo 0bbEoGMEgd0 s oy sMbgdne dmegemdo 6
LobEgdsdoyyz3g godmimamo, BoM3sgdmmo abbEoGnEgdolb
BM6L3MbBd (300 Mbrs Bmbogl (Polterovich. (2001)).

G98m®3gdalb L®oGYa0goowsb yggesdy 3o3MEgegdgero
9:6. , Im3z0lb mgMs300” ammobbdmdlb obbGo@nEoL (Lob@gdal)
96®3603369mm3bo MowngsmyMan dg33malb, MHmIgmoa Mg-
BmAH30Mgdolb yzgms 98e3dyg ,b35306g9d0L" Redmysmndgdals do-
oo Mobgolb do@omgdgmos.(Hellman (1998)). sbgoo ,bogsbgg-

30" g3mbm3ogyM, Lmosmam, mMasbadsoym, JMmEGnem
BoJ@MMgdL, Mgbnmbgdl, ©053056560L ©odm3nEgdymgdgdl,
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&9d6mmmangdlb ¢393d0M@gds s Ladmmmm dgmgagdals domby-
35L 939MbgdL, ob gobbmM(3ngmgdal 39ad0b GMEbLEMMIs(300l
Logo®mgdsl sAgbl. s8sbmsb, sbgmn LGB gannl goMmaygamo

9893800 3MM3mEsGoymo 3m@neob 3Gobabo.

dgmeg, 5bg3g 393M (39 gdgYma, 9.6. 0650 0bLEG 0@« (300L 3dg-
69demmdab” bLgMmodgans s@bgdamoa abbGoGm ool (Lob@gdal)

39b9gdM0g, ®sobodndgzmm ggmeyzosl gmmobbdmdl, GMocs
MmM3do YROm babaMdmogns, 30067 , dm30b mgMadns”, doaMad
bogmgdo 38 303bgmo d0dobomgmdl. oMy bodoggdom
BEobbgymMomgds dgadmagds 03gbsw aobsbgmdmngogl, Gma
d0mbgym dg009ab 9839d@0 s Jmbogl. sGlgdmdl ab 3o, Gm3
Mggm®Iomgdol 3Gm 3960 M3gMa(3090Ls s G SMmgddy MMng-
6B oM gdmo gobogl

Mggm®Iomgdob bGMsGganol dgmhgzobsl gobomgamalboby-
390 dx0bsblgdol goMab@ngdo o s M039d0L 989G M0 ©s-
b03930L s dommngal 3930L 3M3bDogds. bobssmdwgy dgdmbgg-
3590 ,@Mo9J@mM0ob” dmmm bg@mEomsdmg dobgmal 3Mababo
M gommMoo.

35bom35mobb0bgdgmos, Mm3 LobEgdymo Mgxrmmdgdob go-
Mamgddo (33em0mgdgdal 6aBaemo 3oL EodyMns, bobaema 30 - b3g-
30dmnboMgdmmo, bobomo - 1360d36gmmm, bsBommo (33mamgds
950, baboo - Bam3mbabgzomoa, babamo oggadamos, bobo-
o - 05913933530, 63Bama 3MBEEMmOMgdswns, baboma - sGs 3m-
bEEMmoMndawo, babomo sb3ggn o6 gommgsmolbbnbgdgmo,.
5308m3 Mgxrmmdol 0bo(z0o@m@9dL s MmowgMgdl Nbos Jmbrogom
LEYmo byFomal bggzalb dgbadmgdmmds s Fbomds, MmI bad-
3006mdal yzgms bygMmdo, LEGSGga0gdbs s ™M3gMa(3096do,
0bggm@dszogm LobBgdgddn, LyM3z0Lgdabs s Mm@ gdal
LobogmEbmm (3039330, 3gMbmbamol doMmgadn, bgmaddmge-
bgmmdob dgommgdbes s 3mba(3096d0, §9dbmmmangddo, msbad-
dOmIgmons, bLododbg xaBIEaLS s 36 EBoMMgdal sdm0wy-

39mg893do s 9.3. (3309300 4dM@ONGSMOS.
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@ 9gmadolb bBmsdgans ofol mmgsbndgdols dgommgdobs o
dm3mazo@nsbn s gMmdgmgensbo 39a39d0lb ymddnbo(zns, Hm-
dgemos dodomoraemos bodmgsmgdob/dmdbdsm gd gemors dmobm-
36093 960b 0335 ymaomgdobs o LobGgdamo o /ob mm go-
b0dsz0memo Jodbgdolb dowbgzobs 396. Hggmdgdol 30bbgdabs
Rodmyamndgds-gobbmm(309mgdals 3Gm39Lbdn LagoMms gsbabe-
Begmmb gzgmos bygmbs ©s 9@ e30b abgm@mds ool dmammay-
d0b, obomobobs s oggadzal, sbgsmMndggdal, ImboGmEMabanbs
©5 3ggobgdal bGFMo@gangdo.

3sbdGodM0 s bobgMdmongn Mgummdgdob as@omgdal be-
FoOmgdabol 3GomM0@g@gdol gobbadmamMs s 9@ e3gdsw wo-
bobgzMgds, damagoy®a 3abbgdabs s 33m(396930L 33030m©
Rodmysmndgds ©d MHMIn 0565303g3Mman gs6gMs dnnhbgges
©05393330b Loy 39mgbm BMMTs. Moasb, MmEgbyg Mgxrmmdgdo
Bemgdol gob3sgmmdsadn onbmmadmam J0dabomgmdl s ©s-
bobmmo dgagagdo o6 GodboMmgds, Gommyg 0y 3MmBgbogye bo-
Bmasemgdado s bbgosabbgs ab@gmgboms xamxrdal bgas@on®
©053m 300989 gdsl, bEmMdmmmdalbs s odgmdal aobbymdsl
shgbb.

360d3bgmm35609, mommgm3ds Lol gded 3oMas gossbsmo-
Bmb 3ol Bosemdo gobbmz0gmgdnmo Mggmmdgdol obGmons.
sboemn Mgxrmmdgdol ©og9ad303g bws dmboglb ¢339 ©oL-
Gmgdamo Mgxm@dgdal s@s dbmemme bodmmmm dgwgagdol
dgi3obgds, Mg LagoMms gosbomadogb Mgum®mdgdol 3om-
33000 5 ®d63dwY30 gBgd&go0, 3obbmM(30gmgdol omzgal
98938056mds, (33mamgdgdobmgal dg@mhgnmo bEMsGgangdo s
bgmdg3bymda 394ob0b3gdo, abLBGM MG aoMgdm ©s gotyg
Bod@MM9d0L bgdmddgmgdol bomabbo, Mgby@byma MdHYb3g-
MYmRBs, 05x80bsbLdAL 5y 330G YMMds.

»IBM@H3I30L BIB3O3RI6O

M98m®39d0 yzgms bygmdn 38 3ogbgmmam 0bygds, Msdwgbs-
(3 bodmgomgdols bbgoabbgs xangal dmemmoobgdo s byo-
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3980 MggxmEm3obmsb ©s393d0Mgdoc 3339000 039G mO..
aoMEs 5dnbs, dogbgmsegoe 0dobs, MmI bgmobyymgdgdo o
3603369mmdab 56039396 Mgnm®dab dgwgagdl s, dgbedsdabac,
000 B0bsbLYMo s 50sd0sbyMo MgbyMmLo abomykgds Jommgabe
o 3M7g@0gob Lbgowsobbgs sb3gd@ol oggadzol, Mgbymbgdal
dmdamnbdgdabs s 3Mm3gbgdol IMIbowgdal, dodwnbotgmdals
©5 M0l 3gdal doMmzgal, Imbo@mMabanl, dgmgagdal godmdgabal,
Mggm™dgdob dgmgagdo ymzgmmgolb donbz o6 oMol sg9ado-
ol 933035mgbGnMa. 393035 3Mmamgbymds Mgum®mdsd ggm
dgdmm 03 dggaqgdol dombggzal @dONb3gmymes, Mabogobsacs
398oMms (396@MomM s danmmdMng @Mbydyg. dsgemoma,
bogommggmmb dmaswo gobosmmgdalb Mgxm@ds 2005 Bemowasb o -
(396&06985L dmbbogmggdal 3ombgzgddy ©390mgdws, Hm3gmas
@93y 3sdmbzggem Mhgds. Lobgmadbogm s Logmmsedmmoabm
dggobgdgddo bogotmggmmb 3mbbsgmggdol dgogagdo badysmm
LogMMdMEabm Jggobgdsdy sdsmns BogbngMgdsdn, Lodaby-
30b3g@yggmm 3g(360969dg0Lbs s Fomgds@ngada. dgmeg dogo-
momoE dgodmgds bmosma@o obdomgdol LobEgdolb Hgyme-
30l Im@obs, Bm3mal dodsbo abgmo 3Mmamsdabs s 3mbszgdms
35bab dggdadbs aym, MHm3gemaz bmgnsmyGo obdamMgdals 30bsb-
dodstoggm s LagoMmgdolb dabgozom 3obsbomagdsl @dHb3g-
MymPEd, 09de sbomo 3M0b303000 ©ob3dMgdgdol gowsebabo-
b3 3g&0 bgas@ oMo odm 3ngdamgds dguJdbs abdastmgdals
Logotmgdol 3gmbyg bmznsmnMom o339 dmbabemgmdsb.

* bbgomabbgs Mgummdol sbomabal 3Gm(39Lbdn 033gmgds gé-
®bsofo dgiEm3gdo @ Mgum@mdal asbbm@zngmagdobsl 3980
36m39L0b BamdasMmmgabs ©s (30mzgnmo 99@03mdgdal/3Gm3g-
9300 3obbmM(309mgdabg MM0gb@ o300 s bogmgdo — dgwg-
39%0b 80mbg30%Dg.

* M9xmMdomgdal 3Gm39L900L @OLEYYMdal dgdamd M-
BMEIoGmMMgdo bdoMow bgmdgbabgd dgmgagdl 396 ©gdab.

* 990093900 BOM 035mbAR0bmS s dmosMgdmma b G-
GOmo Ogxmmdgdol @MmL, o Ibmemme s0bodbymo gMmo
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dodstonggmadom 0d6gds dggsbgdamo ©s oo bob@gdnm dgog-
390006 39330630,

* 535L0b, MgRMEIsGMMgda boJmgd EOHML YdMdgb Mgag3m-
3oL dmbommebgmo dggagdal dgbobgd yzgms s 3o3d06gd4)-
mo s Raomymo 306Mgdobs s 39bgnoznsmal bHmesbmgbsw
0bggm@M3oMgdal bsgombl, Mz 6abaLbMgdow byas@onm dgiabyg-
398b o Mggxm@mdal Mab 3gdal obzmgondsnal Gabgl shgbb.

3sbd@odgMo s  LobGgdnMo Magxrm™dgdol gx9d@&0sbm-
d0bmgol 360336gmmgebos domgmo Gogo 3m33mbgb@gdol 3ma-
3emgdbo:

* MggxmmM3nb dggagdal 33ox0m bgwzs;

e 30Bb7560L abobgs, MMIgmbag Labmasmgdals 3Mmagli-
0 bobomo gosbbdgds s senamgdl;

* 3Mdgmzornsbo bModgaogmo 3gads;

e Mg5mob@e emm3dn gobgmamo bodmdgom a9adgdo;

* M9mg356@ M0 oR0bsblbgds;

* bEMGIa0obY BmMzgdgmo, JoMasR LEMYIGYGeMgdgme
LObLEGY3S, s 3MMOENBs(300L gJobndIgdo;

* dgbodsdabo 3m33g@gbznnbs @s domamon dm@ngs300b sadn-
sbyyMo MgbyMLbgdo;

* 5635M0335mEgdMmgdgdal s ImboGmMabanl gsdstmmmao
Lob@gdo.

M98m&30b ymzge 9@o3dg dombgnma 3hmamgbol dgisbgdals
98938960 394560D3960L dgdndszq0s @s 93mddggds sGal bom-
35 gdmn gobbm309mgdals 3603369mmgzaba 3m33mbgb@n. 53o-
30OMNe, 39MomEmMsE Nbos assbsmadogl Mgxmmmdgdal
dommngob g5394@0obmds s dombgymon dgwgagdo.

IVM&3I30L dd4IAM

M98m3950L Im3bsgds gotgdmb sbamabom abygds. Mggm-
3930l g0 g3mb sbamnbal JoDobns, godmagmabmlb yggmes aomyg
3mmo@03nMo, 93mbmdogyMo, Lbmosmy®o, Bgdbmmmanno,
bodommmgdMogo, MgbyMLbymo s FNMEYOYmo BogGmMgdo,
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3mgdds(3, dgbadmms, ao3mgbs dmobnbmlb Mgummdgdals go-
bbmM(309mgdadg. LagoMms Bobobbom dgxobwgb ob Mabggdo,
Gm3mgdbag dgddbol godmgmgbomo god@mmgdo Mgummdgdal
30bbmM(309mgdal bbgomabbgs @mbgdyg. bagnMms gosbomadogl
L 3obmMBIgdmm, Lm(znom-93mbmdnnHn, Ggdbmmmaoyma go-
bgomamgdol god@mmgdalb Dgdmgdgwgdab dgogagdo.

(98m3980L 3oM73mb dggobgdsb gundbgds Mmamey 6s3-
93260 b gaogmo 33eomgdgdn, 0bg m3gMoGogeo 33maeng-
dg00. 3bg39, dgga0Lb Jombyzobmsb ©sds39330Mgdgma dsadns-
byfo Maby@bgdol, Gmam yzgmady momgdamo od@&nzqdals
3563006930, (33m0mgdgd0l JoMmngada sMgdmmo 3abyboldaqo-
mdgd0bs s gomEgdnmagdgdol boGabbo (cmabho, 2005: P768).

360d369mm3obns (33mamgdol 3mmo@oggmo gs6bmdamgds
(d966Lo, 1996: P316). gobosmgomabbabgdgmos (33emomgdgdols
356 93mb  GMdYmgb@mds s ©o(330m0 LEMsGgannl gobbm-
M(309mg00L obsdymgds. sMo30mM0 goMsbBns oM sMmbgdmdl,
3 bbogmgds, HmBgmoaz mMasbadszonmo gsbzomamgdol 3nb-
boor gobbmM(309m©s, 3G0BoLobmzalb 0gbgds dgbadadobo (cmabRo,
2005: P772).

Mggm™dgdo dmocmbmgl sbomo 3Mmem]@&ob dg436obs o
sbamon dgm9gagdal dombgzal dobbom (33mmgdgdl mmasbodbe-
Gogmo LGOYJG Mo, LobGgdyMo 3Mm3gLgdal aofMoaddbsl,
396Mbmbamol ImIbagdsl, dommgol G gdbmmmaongdobs @s dgb-
Amgdol dgomeogol (33momagdsb.

»IBVMAHANL BOBI3N

MgBm®dab abygds dgbadmygdgmos:

) 3mmo@ogo dm@oggdom;

3) 30bsbbyEn 3m@Goggdom;

3) 989J&056mdals dm@nggdom;

©) &9d6mmmangdal 30630056 930L J0Dbom/Dg8mddgwgdom;
9) LagPmadmmabm dgmabbdgdom smgdmmo gomegdamgdy-

doon.
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M9g8mOH30m 730l yzgms 3Mm39L0 gowab babozmbemmeo 36n3-
369mm306 3obgdlL, MmIgmos Lbgowbbzs 3Mm3gLol ML gob-
bbgoggdamo babamMdmngmdal s60b, Jogfed dnbss@bom Mgmagge-
BE05 30b36356 s 4o gdmbmab dodommgdom:

* 0bn(30693005 ©5 30bbgdal sbabzalb Gobs;

* ImIbo©gdalb Ggobs;

* 033739685300 GobY;

* d9530Lgd0l Gobe;

* 053330006960b Gobe.

3oMao dmIdbsgdnmn Mgum@mdgdol gi3g]@&osbow asbbm-
M(309m9d0bmgal 3603369mmgsba 3m33mbgb@gdas:

* 80B6380 - aMdgmzgonsbo 30bbgdabe s dobo dombgzal dm-
(3969300L g456LsdM3M;

* 3mmo@B0go o LONIGNMs - 53m (350700l goobogMmgmac
©5 (330mg930L 989J&056mdabmzal 3mmn@ o030l (0s8530b 6g-
bg30b) (33momgdgdo, bEGYIG YO Yo (33momgdgdo - Lo o6
bobommmdmngn MgmmMasboda(zns;

* $996mmmaogdo - §94bmmmangdabs s 5dm (356930l (33em0-
93980 9§M08569m 56 dFnMmE s 3ogdnMgdamo (33ma©gd0s;

* 5038056980 - amobbIMdL MEMasbnbs(308d0 dm3dagg 3g-
ALmbsmal (3m@bsdn, (393930, ©3mM30gdMmgdgdls s dgbad-
m9dmmd9ddo (330 gdgdb.

G98m&H30b 3m3bomgds s gobbmmMzogmagds Mmdn dgdwmgaon
®060303g360md0m dgadmgds gsndsmmb:

* M9xm®dob bognmmgdol gobbodmgHs s 3MamEnd g8 mmo
d0domomgdgdol ngb@ngzngs30s;

* MggmcM30lb IMIbsgdob Bobsdn Mgxmm®mdal b Msdganmmo
5 bodmgdgm aqadnl dgddaggds;

* Mggxm&mdalb Mgbn@bgdob Imdomadgds;

* Lobgdob dns s oMy bLo@oz0nMo og@mmgdal YHmag-
Mo 3ogdocnl bdgdgdol dm3bowgds;

* Mgxm®3al bgaegmgbals 3oMmsdnmn s nModo bgdmddgwg-
30l %a89d0L 00gbG0R0(300M90s ©s Fsmmab 3o3doMgdobs ws
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3360 35(300L HDHNY63gmymegs;

* Mggxm™dol Bobsomdmgamdol xanxgdol asbgo@Gsemgdals
&99B030L gobbadmgms;

* M9xmMdnb doMmmgzol xanaob gm@m3omgds;

* MgRmM@3nb 056330 Mob3gdolb 0gbGogazaMgds s o30-
m9d0b 5/56 3933060900l ogqadas;

e 599(30m9dgemo mbobdngdgdol ©sg9adgs s dgdmdseggds do-
Bos@bmdMngn, mman Mo, bomMasbobszom s 946039960 msb-
303g3Mmmdom;

* b5396MbIgdmm N DONB3gmyMmeys;

e LodmaomMydol dm3bowgds s 3MmboGoyma a566ymdgdals
dmdamnbdgds. nbgmmMdnmgds, Medwgb bobdn s Mo dgazzmagds
M9g8m®m3omgdolb dgdmga, G0o 0g6gds s@mbgdym damdsmgmdadby
13999L0 bLobGgds Lagddnsbmdal “Bm@mBsmabs(300L” dgdwga;

e 033mg336@o(300L Fommgol Bobsdo MgymEBoboda ym-

3mobdmd(33gmo, Mm@ obgd@menmo s 0b@gamomgdymo do-
©am8ob 9dEgbzgrymee;

* 5§&03md7530L 39430b d9347dag9ds o 3obYboldggdemmdgdals
35056560 gds 3Lbgomn 3MB3mbgbg@gdal dobgwgoo;

* MgxmMdob LYdngd@gdolb 0bgm@mBoMmgdymmds, MgBm™madnl
30b69d0bos o doma bamggdmal dgbabgd, (36mdagMgdals sdocmg-
o9;

* M953m@30b ggad0b gobbm(30gmagdsdo hsogymo bmdagddg-
b0l 9839d@M0 3mmMobs(30s;

e bogommgdals dgbodsdabo sboma Lobgmdbogm abbEodndg-
30l Rodmyamndgds @s/ob smbgdmmal godmagfagds;

* 390035 Mmsb gfma, 33sMmggmmdals 3mE0dmbEGswmyy-
0 0b3gdBgdob godmygbgds;

* 300%0abgdolb m3gMms@nmmo d9bgx39680;

* 53dndbyYMmn MgLyMLgdal mgmGoymo s 3Mod@ngymo
(3m60b godmogmgds, 4563sbmMz0gmadmagdobsmgals dgbodado-
Lo BM9b0bagdal Ro@omgds, bLanbgm@madszom 30335605d0L bomdm-
909;
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* dnomygoyMo dgogagdol asdmdzol nboogs@mmgdals dgd4-
doggdo;

e 39bbmE(309mgdal Imbo@mEMnbgo s dggsbgds, 33mgz9dal
3030bsMgmdol 30655056 dgLodsdobmdolb obawaqbac;
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RESUME
Over the last ten years, various areas of economic, educational
and social life and activities are distinguished by unprecedentedly
diverse, multilateral and permanent large-scale reforms. As the
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result of reforms implemented in different sectors and fields, sig-
nificant progress and tangible results have been made in individual
directions, nevertheless a range of social and economic directions
still face thr complex challenges and require implementation of a
new wave of reforms. Therefore, the efficient quality management
of reforms remains one of the most pressing issues.

The present article aims to bring together and to analyze the ex-
isting knowledge about the effective methods and strategies of man-
agement of the reforms, rather than to concentrate on analyzing the
reform implemented in any single area.

The process of reform management starts at the stage of its ini-
tiation (goal formulation) and is important at all stages of its imple-
mentation, including the part that deals with activities related to
the communication about the reform with the public, evaluations of
results as well as those aiming to secure its sustainability. In order
to achieve the effective management of the reforms, it is crucial to
monitor the progress, when the changes are underway and to evalu-
ate the interim results. This will help to avoid failures, deviations,
prevailing of problems of repeated nature, improvisations of substi-
tutional nature and multiple revision of goals, that lead to negative
consequences and bring the distrust and sense of instability within
system structures, beneficiaries, partner institutions and various
segments of the society.

Key words: Reform, structural reforms, reform management,
reform monitoring.
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CURRENCY STRATEGY AND COUNTRY CURRENCY
POLICY OPTIMIZATION ISSUES

Malxaz Gvichia
Academic Doctor of Economics

RESUME

The presented work reviews guidelines of currency strategy
and currency policy optimization ways during the transformation
period. The currency strategy covers taking medium and long-term
organizational and economic measures for stable economic growth,
employment of the population, improving the living standards and
solving all other similar problems. For these reasons the currency
strategy should reflect orientation of the main macro-economic ele-
ments, it should aim to the development of market infrastructure,
market liquidation, etc. while elaborating the currency strategy to
consider the influence of decisions on market and micro-economics.

Key words: Currency strategy, currency policy, currency rate,
currency regulation, monetary control, currency regime.
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OPTIMIZATION OF STATE DEBT
MANAGEMENT OF GEORGIA

Khatuna Shalamberidze,
Academic Doctor of Economics,
ATSU, Associated Professor

RESUME
The state debt portfolio of Georgia is not provided by the cred-
it obligations of the enterprises created by the state participation,
which constitutes conditional obligations. As a result, in case of in-
solvency-defaults of the enterprise, there is a risk of decreasing the
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volume of state assets or liabilities, which in turn negatively affects
the country’s financial position.

In the sate performance audit, the budget documents presented
by the Government do not fully reflect the state obligations. This does
not ensure the completeness and transparency of information about
the obligations taken by the state sector. Also, in the different types
of analyzes (for example, the analysis of state debt sustainability),
the obligations of the state-owned enterprises do not take into
account the risk that the potential threats or risks associated with
sustainable state debt are underestimated.

The existing definition of the state debt does not correspond to
the requirements of the International Monetary Fund, World Bank
and other international organizations.

The Ministry of Finance of Georgia shall ensure the level of con-
ditional obligations and risks associated with them in the process of
macroeconomic analysis related to state debt; Under the relevant
amendments to the Law of Georgia on “State Debt”, the definition of
state debt will be in compliance with the requirements of interna-
tional standards.

Key words: Debt Optimization; Determination of volume of
debt; Predicting the debt methods; Effective management of debt;
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MONETARY CRISES, REASONS AND CONSEQUENCES

Malxaz Gvichia
Academic Doctor of Economics

RESUME

The presented work reviews and analyzes currency crises, their
terms, reasons and caused negative results. Here is analyzed the
reasons of the currency crises and their development ways in the
Asian-Latino American countries. Herewith the work reviews the
opinions of other authors in regard with the currency crises and
formulates their estimation for overcoming these crises. The cur-
rency crisis is a complicated social-economic phenomenon what is
expressed in a sudden fall of national currency or several of state
currencies, what leads to the structural changes of national or inter-
national currency systems.

The author considers that main factor for currency crises outflow
of capital from developing countries as a result the world resources
are shifted from developing countries to the developed ones. Inter-
national Monetary Fund plays an important role in these affairs.

Key Words: Currency crises, common and particular crises,
revenue balance crises, currency, investment, sterilization, market,
crawling peg, currency rate model.
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Ly3356dm bagyggdo: bLmoomm@o Lobsmdmgdo, Lmznsemm&o
39ba8gmds, LmznaemMo bgasgmgbs, bLmosmnEo moMgdae-
900l d9436s

33LO3OTN

bogommggemmdo bmgosmeo 396s63gmds 1 3565L 3690 Bemagdals
3ob6doemdg NRO™ ©d YRO™M 39O 300ME©YLS S 3MINEIMMEIL
0dgbl dmbabrgmdsls dm@ab. bmnsmm®o 3gbstdgmds oMol mm-
3360Dgdmmo badgbatdgm Laddnsbmds bmznammMo bEMb30L, bm-
(3050 5©3G5(300L, Lomamndal dg3(30M9d0bs s @admgaal,
Lodmgomgdol dmbygmawo xamBgdal ©obsddgdol bgmmdgbym-
d0b, Logobdsbosmmgdmm, xobdMmngmmdal o330, JYmE MG,
L3MEENL, 356Mg3mb s (330L LggHmMgdda, EMmEL FoDsobo o oMol
130658 gboe dmagdol domgds o 3oMBbomMms, dgdsngms sb o7~
(30mbgHms MMl 3o6sbamgde.
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bmgoaemm@o 3965M3gmds ao3M(39adaemo s 3bdME0 Bqbm-
3960 g3im3sd0; dom asobn(30009L 9@&O3MdMagz0 0bLENEM(30Mbs-
m0do(300 5 3MEOB03NM0 30fgds, 5o dmEnl L3g oMo
badoFmmgdMogn §mEM3qdol gobznmamgdals gboo. dgodemgds nog-
30, M3 g3eim3sdo 3mgdgoo Lmznsmma Lobsmdmgdolb mdgég-
bmds dmgdggdl dgboedg bgd@mmal GMonzaym LbadsMommgdmng
35693mdo. 0b0bn 043693056 sbm(zns(30930L Lobom 08 §394693dn, Lo-
3(3 396mb0 83 Lgd@mMAL Ladnargdsl sdmgalb aom3zgme mMbgydy
3BM3mmb 3MmEdEgdob s byMgobgdal goyowas dabatdy.

0030053063950 8gM3nbo “bLmznaenm@o babsmdm” god3mnygbgl
Nikhilesh Dholakia, Ruby R. Dholakia, (1975') msgosbor bs36mddo.
0bobn 3m0sdMgdbgb “6gdobdng® LaBsmImb, Mmool gmmmdal
5 BMbg30mboMgdol BmMIs aobmmsn 3megd@om&oa”. Drucker
(1979%) 3om3gmo@ 393ma@obs “bmznsma@o LaBs8mb” 3mb(3g-
R30S 3MM3MMS(30900L gmogco 3sbbobdgdmmdgdol sgmgs-
&0Mgdabol (Trivedi, 2010a° —%g ©oggdbgdom). Banks-3s (19724
30M3gmaE 3¢bndbs §gMdnbo “bmsosmmmo 3gbscdg” bmosmEo
(3300l dodsMormmagdoo.

5350093096 0@ gM@Mdo bmzoomumo 396smdgmdals 3ncgg-
0 Rsdmbomgamn godmhbs 1994 bgmb s bystimms Memogbmds
2002 Broasb 83390M0@ gonbotws (Douglas, 2008°).

“begnoem® 89BoMm3gmdsbmsb” Bndsmmygdadn, xag bimmo 83-
3mdL, B3 s@mbgdmds 3339060 gobbbgeggds Atmnmm 83960 3o
5 936Mm3mem Joamdgdl dmEnb. 390dme, Atnmm 5360 mmo
bgg0b dabgogom, bmosma@o dgbscdgmds M3oMo@gbow dnnh-
693 LemznammMo 3Mmdmgdgdol d0bbgl gowabyzg@ol (3066m

1 Dholakia, N., Dholakia, R. R. (1975). “Marketing Planning in a Social En-
terprise.” European Journal of Marketing, Vol. 9, No. 3, pp. 250-258.

2 Drucker, P. (1979). The Practice of Management. Pan Books, London.

3 Trivedi, C. (2010a). “A social entrepreneurship bibliography.” Journal of
Entrepreneurship,Vol. 19, No. 1, pp. 81-85.

4 Banks, J. A. (1972). The Sociology of Social Movements. MacMillan, London.

5 Douglas, H. (2008). “Creating Knowledge: A Review of Research Methods
in Three Societal Change Approaches.” Journal of Nonprofit & Public Sector
Marketing, Vol. 20, No. 2, pp. 141-163.
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3MB(39%83(309) © dgbedadabsw, MEMNgb@nMmgdmma aym LmzosmyMa
39656389mdab L3gd@&M0b Leznsmn Labsmdmagdals Bobomdy (dog.
Austin s bbgs, 20060;' Brincerhoff, 2000 Boschee s McGlurg, 2003).
beem 936m3mo doamds 3mazdgms bmznaeamma 396sGdgmadals
dgLbagemaly bmsoamm@o 93mbm3dnzol 3mbGgJLE3dn s anb@gfa-
LgdmEo ogm 3Mm3gMa@nggdoo (Borzaga s Defourny, 20014; Spear
o Bidet, 2005°; Nyssens, 2006°). 5306000, 9360m34emo 3mb@94bE00o,
b goeemE0 3gbatdgmds dgodmgds asbobsdma@mml, Mmame (3 dgd-
0930: bengoomemo dgbs63gmds dma(393L badgbsmdgm ob scabadg-
Bo3gm bgd@mEdo bmzosmEn 0Bl 3gb MENgbEBEMgdmem nbm-
3530096 999009393L (Austin s bbgs 200687, Dees, 19988, Townsend
o Hart, 2008%). 3066 2068568 930b bogmdzgmDg (dofomamswo
393639 9dmmo 333-do), LemzoseEn 3gbomdgmds s 3d330Mg-
dnmos mMaob0bo(300Lm6 96 LobsMB3MbmSb, HmMIgmoy dSbm-

1 Austin, J., Gutierrez, R., Ogliastri, E., Reficco, R. (Eds) (2006a). Effective
Management of Social Enterprises. Harvard: David Rockefeller Centre Series on
Latin American Studies

2 Brincerhoff, P. (2000). Social Entrepreneurship: The art of Mission-Based
Venture Development. John Wiley & Sons, New York.

3 Boschee, J., McGlurg, D. (2003). Toward a Better Understanding of Social
Entrepreneurship: Some Important Distinctions. Institute for Social Entrepre-
neurs, Minnesota.

4 Borzaga, C., Defourny, J. (Eds.) (2001). The Emergence of Social Enter-
prise. Routledge, New York.

5 Spear, R., Bidet, E. (2005). “Social Enterprises for Work Integration in 12
European Countries: A Descriptive Analysis.” Annals of Public and Cooperative
Economics, Vol. 76, No. 2, pp. 195-231.

6 Nyssens, M. (Ed.) (2006). Social Enterprise — At the Crossroads of Market,
Public Policies and Civil Society, Routledge, London/New York

7 Austin, J., Stevenson H., Wei-Skillem, J. (2006b). “Social and Commercial
Entrepreneurship: Same, Different, or Both?” Entrepreneurship Theory and
Practice, Vol. 30, No. 1, pp. 1-22.

8 Dees, J. G. (1998). “Enterprising non-profits.” Harvard Business Review,
January-February, pp. 54-67.

9 Townsend, D. M., Hart, T. A. (2008). “Perceived Institutional Ambiguity
and the Choice of Organizational Form in Social Entrepreneurial Ventures.”
Entrepreneurship:Theory & Practice, Vol. 32, No. 4, pp. 685-700.
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(309adL Lezoom Babosb badgbscdgm, d93mbagmoal 3maEsbon
LGOS gangdoo. (3sg. Boschee, 2001!, Oster oo bbgs, 20042 Tracey
oo Phillips, 20073). bmm, oo 3608969000l 30d6mdabs o 861963-
Mol 356 0396@ 0 3330936506 356356 9d0L az3magobmAL
,bmosm@o LobaMdm oMol d0Dbgbn, GMIgmolb ¢3oMzgmgbo
30Doba(z bmgooma@o babosmabses s b bl dmagdals Mgobzg-
LENFgdSL gddo 56 dabbgLidn, 33 LmzoomyMo dobbgdol Jobormb-
9350. 30b0 333mdM53989em0 o6 3F0b 3mggdol Bws gboemggdabos
05 3Bmmdgmagdobomgal.”

936033b5 s 533-d0 b 3domeo babrsb3mmo g96m3gbo —, Lesosem-
D60 LoBIMIM”, by JsMmzgemmadn 563 0bg o BBl Bnb snbgmas.

bodofmggmmb bMs@gaonmo 33mg3980bs s 35630moMgdals
(396&M0b doge 3q3mdeggdema ,Lmgosm@o 396smdgmdal™ db-
MEs3ggMn  bd3obmb3gdm;m 0ba(s0s@ngsdn Rsdmysmndgdmmo
356356 qd0lb dabgz00, bLmosmm@o dgbsdgmds ocol mmas-
bobgdgmo Lodgbsmdgm bogdosbmds LmznsmyMn dENbgal, bm-
(309060 5@3@)d(300L, Lomsemndol dgd(30Mgdabes o ©admg30l,
babmasmgdol dmByzmomn xaMBgdaL obogdgdal bymdgbym-
d0b, bogobdsbosmmgdmm, ®o6dMmngmmdals o330, JYmEB MG,
L3NG 0L, 3o673mMb s(330L bLygMmMgddn, MMl Jobsba o6 oMol
30658 gboe 3magdolb domgds s 3sMGbommms, dgdsngoms b of-
(3006960 dmEnl gobsbomgds®.

LEoGnado Bomdmeagboemn 33mg3s B0bbo nbabogws Ladsmo-

1 Boschee, J. (2001). “Eight basic principles for nonprofit entrepreneurs.”
Nonprofit World, Vol. 19, No. 4, pp. 15-18.

2 Oster, S. M., Massarsky, C. W., Beinhacker, S. L. (2004). Generating and
sustaining non-profit earned income. A guide to successful enterprise strategies.
Jossey-Bass, San Francisco, CA.

3 Tracey, P., Phillips, N. (2007). “The Distinctive Challenge of Educating So-
cial Entrepreneurs: A Postscript and Rejoinder to the Special Issue on Entrepre-
neurship Education.” Academy of Management Learning & Education, Vol. 6
No. 2, pp. 264-271.

4 L5356mb63gdemm Babssgds - "bmznsmuMa 356563gmdabs s dabo
dbsmsggmab dgbobgd™ 356mb3GHmgd@nbs ©d 0363g30 356mMb3MmydEgdab
Jdgbobgd
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39cmdo Imgdgen bmgosmemo babomdmgdals dgbbogmals 3mbiMg-

&mo dg8mbzgzol 946030L a03mygbgdal 3 boon.

33e2930b BoMagdde 3o8mygbgdam 0dbs mgabgdMage j3mygeL
dgomemeamans, Mm3gmo(z 33mg3olb dgogaso domgdamo nbgmm-
353006 Loe@dobgyemo sbsmobal o adyMdaggdal Ladmsemagdsl
ndmggs. 3gMdme, dgmRgmem 0gbs 3mb Mg mo dgdmbggzal dgom-
0.

Ghauri  (2004) 5@b0dbogl, Mm3 3mbzMg@&memn  dgdmbgggzals
dgomeEmemaos 3ol dogmnsb 3oMgo s gsdmbawgan dgormeo
60037 bogoobal Loe@Babgymae dgbobbsgmow. Jgob Lomswgdo
a9mabbdmdlb 3mba(393980Lb dgammgqdol Lbgowabbgs Bystmsb,
6)(“6(*‘)60600 %33060 QO 6860@(‘“600’)0 066060’8860, 3060@0 06_
& 963091900, ©53306039090. dofomswn dobsboosmgdmagdn 3 MmL
om0l 33mg30L bagbol LoeMInbgymmds s FmIYLo. 0bal (Yin,
1994) dabggzom, Jgob boveagdo 560l dxmdgbo dnemds, Mmwabs(s
dg3000b390Dg “GmamE” s “Go@m3d” Mbws 0gbsl dsbyybn go3934-
o, HmEgbsg d33mazemb ol 330690 3mb@Mmenals Ladmaemg-
b g56M93mgdgddg o Mmegbsz gm3nbomgds brgds dndwmnbamg
396m3g6dg Mgomma@ 3mb6@gJLG 0.

Mmaméz Mogobo (Ragin, 1989) 533mdl, Jgob Lmowgdo oMol
dMogomadbmngn, Momadb nbmogosmyma dqgobo bomdmawaqbl
(o3I 332g30L 9Hoggeb @s sbsbogh beger bgMomb. mod-
9fe@mmado 3MLdmdL domnmgdgdo dgabgdals Mommgbmdals m3-
B03onOMbILmSb 3ndomgdadn. Magobo (Ragin, 1989) Bgmb, Gm3
3Mb3M9&mo dg3mbzgzal dgommals dngmdol gGom-gMor dgb-
3L boMdmomanbl 3Mogama Jgobols 3m(zg0L LoGormemyg. ogo
5mb0dbagl, MHm3 8 Jgobo o6l “dabobyyMo Mozbze” s 20 Jgobo
“boeM0dabgnmo” (a3.20). 030l gocmzemabbobgdom, Hm3 Lagdston-
39emdo bezoomEmo babosmdmgdals Momegbmds dombdgo 3306
5 MM 33930l Loggmg badndamagdals oG omgdobamgals ngm dgb-

oo, 20 Jgobo 046s dgbbsegmamo.
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332RI30L 3IRI3I30N
&96306a “bemnsmaa LsBsA3IM” s daba by 356Mb3gdemm

693:eefgds
mgbomgmdoom dbmgmomdo, s ot dvmmme bagdstmggmmdo,

o6 MbgdmdL Mbognzafgdmemn doagmds bmgnsem@o 3gbatdgm-
30l 303t s 39360 MmMasbnds(zns Lbgaabbzoggsman gsbdsm-
&93L Bgf30blb “bemznamumn babsmdm”. ndobocmzal, Hm3 M dEMbyg-
5 Jgba@amnbmds, yzgms doMomawn 0bgmmBnmgdymo 3otMn Bam-
dmahgbs BgfMdnbal “bLmznsmmn Lobsmdmb” obgmm semgdsl s
3563568)gdsb.  LonbGgMgbms, MM yzgms docmgsbo smbndbagws,
63 gb o0l dndbgl 360b(30398000 dImddgn Labs@dm, Mmdmals
130039 gb 3oDabbos LemznaemMo babnosma o43b. Mgbdmogb@gda
2369039 938mdbgb, Hm3 “...Lmz0smn® 39bsdgmdaw dngoRbgzm
93Mbm30 39 LdJF0bMASL, HMImals Jobaba sl Gondg 3mb3FMYE)-
a0 bmgosenn bsgnobol dmggemgds @s dnemgdamao dgdmbageal
baBomo bdatgds 33 Logddnsbmdal gogeMmmmgdsl, aobznmamgdsl s
benznaeEo bs gombgdal dmgzemagdsb...”

ombobndbagns, M3 83 @gMdnbol “bmzoomyMo  LobamMdmb”
360d639mmds gMmbantse gbdam bagsmm, 3g6dm ovy s@sbsdmsg-
Amdm bgg@mMdo 3mddgo MMasbaDse3090L. Md(39, o6 sMLYdMIL
960060 30D, HMIgmog ma3b FmyMnws nbgm@mds3nsl yggmo
begooemm@o Lobomdmb dgbobgd, Medgorn dbgemns n@gb@ngn(z0-
6905 “benznomm@o Loba@Mdmbn” s dobo gsdmgmgbs brgds Lnda-
93&cew. “... Azgb a30b93L Lydogd@ Mo dggebgds ool myy oMy
3mb 3@ 0 30bbgbo bmznsmn@o babomdm. 30634 g4L3gEE 0 Bm3
Rodmznagl bbgs d399bnwsb, dgndmgds gz0mbmal Hm3 ngo o6 sfab
begosea@o baBomdm...”. EEgbomgmdom badsmggmmadn dmJdg-
0 bmgoommo bLabasMdmgdo M300096@0G0(30MgdL Sbbgb, Mo~
3901 o6 36bgdmaL dgbodadalbo Lo 3sbmbdgdmm dobs, Mmdgeman(s
abobogs Asbabgmb bmsnamemo Lobsmdmgdol dgbabgd. bonb@gfg-
bms, Bm3 3g@gbbomosw, LodsMmggmmda 3mddgma bmznamm®a
LaBaMBmMadn, oyGoEoymo BmAIob sMRgzaLLl, M30MdBgbmdal
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9b0ggdgb 9MobedgbamMdgm-ofs3mdgMsomo amMmomogyemn oMb
(0503) LEOELL. 330b 5FaMdgbBL bodmomagbl ob god@o, Hm3
33y0ds Lmosmymo dgbsmdgmdols dbsmmagqms 3dg@gbboemac
b (309mEgds LagMebBm ©ognbsblgdol abom ©s J9bmbIwg-
Senmdal dgbedadnbow, d3L-b o6 5430 Bmgds 468 0L domgdabs.
pe-003b5(3 dgdemns g3mbmBogn@o bagddosbmds Bamdatomml, ord-
(3% 9L gBbo(305(5 396MBIYdmMdsdn s 34-g dxmbendn, Hmdgema(s
9698 5039800 ©dga3Msl, o6 G0l Lbmmaw abdnmo s gsbbab-
0300, M3 30dbgLob 3mbom Aggb, Hmam(s 6563L, 356 3394
0l 3m3gmEEL a304360b. gMdgmgemnsb 3gMb3agd@ngsdn Azgbomzals
agcm dobamgdo 0dbgds ogmb (30m3gmmo gobbodmgMgds, Moms
36 dbmmme gmbrl, sMedgo hggbz swat dgaggddbsl 3Gmdmads.
3563L 6930L30gM dgdmbzgzedo o6 dgedmns aob3glb mabbs, 530@ma
35630 930656L73L BMboL ©s BmMboo dgdmga asLzgdlb aMabEL.
hg960 BbFnsba(3 308m©al 3 gdal ogems, HmAd dg3sLEmmma Azqbo
dmagamo dobos, o9gd(30 L 3ObMBIgdmm gRNba(309d0L sEBMLY-
dmds R396(3 3304360L b 3MIRMOEL s Bmbobs(s....”

9Lb3mEgb@ms  MIMegmagbmds  8nohbggb, M3  Mg3sbgmo
b 306Mb3gdmm dobs goM339mem gBaMbgdgem Bogd@mMs© a393-
mobgds LezosEo 89Bamdgmdal aobgnmatgdols 3mmboom. abnbo
5b03dbs396, H™3 04 306mMbgdmmmdada ngbgds Rsbobgmn, Hmdgmo s
356bodEgMegL “bmznsma@o Labs@dmb”, dabo nwgbE0ga30F s
33 06988 bdogd@ngz0dd by ogdbgdmao s byl dgmbymal &3
g0l gob30mamgdsl. ... 3060 0d698ms, imMd 356mbIgdemmdadn
3000mgdymo ogmb, o) MHmdgemo badsmomgdmogn gmmdnl 3dmby
mEa560bs(3006 dgdas gobogl bmznsma@a Labsdm, Mmamtin Go-
30l o30bablgds dgndmads donemb, G @03l dgmegsmgdom nbafmag-
dgdl.  3mbiMg@ o MHm3 sMmbgdbmdogl oyMaoymo GgfMadnbo,
bengnaengyn 3g6o6dy, ormbrosy bagsmababam dgmegecmgdal o6 o.3.
B9Lgds s 35 3mbEMMEbs BEM sgnmn 0gbgds...”

bmg0oeFn 3gbatdgmdal dbatsdggmn b 3obmbdwgdemm dsbals
d54360b gmomboo sg@nymse 3mdomdgb Ladmagmmom, stsbadmag-
mdm s 3gidm bgd@mEab 83 bezgmmdn dmJdgwn mMasbndssngdo.
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30M39em0 Lo 3obmbdgdemm 0bazns@ngs 20156 Bgmb dgn@ebgl 3o~
3396830, 09330 Lo gMBoBg@™ 3mMbidgbgddg Imbrs dnbio dghgMagds.
33159500, 8§B0Mo dools mmdofgds o3 bsgombol bbgssbbgs nb-
LSOOG M (30900 s S JObMB3MMggB b nboznMgds.

Lmgosemy@a bLabsmdmgdal Babsdg s6Lgdyma 353mbgzg3gda.
33930L goMamagddn dgbbagmom 0dbs ol dstngMgdn, MmBemgd-
Loz bngoomtn 39bsc3gmdol bezg@madn dmJdgwo bagstm, 3ghdm
5 363b3MOZMMIM MM s6nbd(30980L ookbggzgb godmbggzel bm-
(30960 LObsMIML g6 (30MbaFgdabLL. Lanb@gfMgbms, Hm3 bm-
(30560 LabaMdmgda(s sbagmmanmMa datngcgdl sbywmgdasb, M-
Loz 630bs d0bbgl 3MmB3sb0gdoa. 39Mdme, dgdr o ggabsblbnmon
G9bn@bgdo. 33, LmEosmyMn Fgbsmdgmdol Mgammomgdal
Lo 3ObMbIgdmm RSMRML o6 5MLdMds, Ydemsesgl bmsnsmy®
LaBoMIML 3P gENEGMSE bymBnbobgzmdmdals. 5¢badbyma bgd@me-
do dmgdgn mEasbnda(30900 836mdgb, GM3 56 30bmgal Ggmdnba
“bengoonEo LaBsmIm”/”bmznsmaEo 3g6sm3g” (3MEGS 303393~
0S5 9M0gd0sb 83 dndsmmymgdoo bsiMgooGm MgbnMbgdal
0bggb@nmgdsb.

Logyemabbdms, Gmad Mmams bagsmm, sbgzg 3gHdm s sdslbed-
®3360mdm bgd@mEob Bamdmdaggbmgdo dnnRbgzgb, MM3 gofmws
Lo 3obmb3gdmm FMgammamgdabs, bmznsmyma Lobscdmgdals gFo-
96 dofomse a5dmbzgzeL Bamdmanagbl 5abbgbnl dotmgal ogm-
Moo (3mbobs s 3Mod@0gemo asdmznmgdal b mgdmds.
3000 5DM0m gb g96306Mmdgdamos 03 gog@nm, MHmd mgbomgm-
b0 bmzoomm@o Lobo@Imb sdgndbgdmgda dofMomsowsm 3393+
3 gdbos oM 830 d0dbgLOL FoMmz0L godmz@aemgds.
dndsEmayemgdao.

33m930L dggagddg @ayMebmdnm dgazndmons 3mdzem, Gm3
Ambobmgmdol  (36mdogfMagds bmgnsemm@o 8gbomdgmdals dndom-
omgdom 50l domosb adsmo. doo o 8dzo 0bxrm@mas(3ns, 0y
65 0gmobbdgos §9cM3d0bdo “bmsnsmemo babsmam”.
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9L3mEabE 780 5xb0dbs3wbgb, HMAB NbRMMInFgdmemdal 3mob-
000 M30emnbls s M9a0mbgd3dn 3nmefgds o6 asbbbzsgmgds. 4obbbgsegg-
353996938 FbmemmE 08 ggmaMognge 5Mgomadl, bagsg bmsosenm®o
3965639mdabs dodatommgdom a0t 3390 36mgd@gdo bemsngmeo-
90mM0s 3M3badmagmmdm vy badmsegMmdm bgd@mMal dog.

yg39mos Mgb3megb@n badlb ¢bgedws, Hm3 dsm 3ngH bm s
396063gmdals Bbomedggm Logdnsbmdsl mab brgab dmbabemgmdals
(36md0gFgdal 83ocmgdols 3933560980, Moz BGEL bmzosmmmo
396063gmdao ©nb@aMabadam 3oMms Mommgbmdal s byl
1BbymdL 83 0oy gdol 306300006 gbsL. 3399350, gobsmemgdals
LadababGMm(z 3domdL bmznamuMa 39bamdgmdals 3mGoznendal
dgd3badg bbgowabbzs ¢6ngg@bodgmeb ghmag.

LobGgMgbms ol Rog@n, MM ndgbs Jz0Mgs Momegbmds
bagoMmggmmadn gbombomgdsn bmosmamo Labsmdmgdobs,
38 mMasboba(30900, 3obyMmhgzemam 0dobs, o Mm3ge bg&mmdo
bmM(309mmgd9b 5300600 Logddnsbmdsl bmznsmmm@o 3gbsmdgmdal
Jnobom, dofMomaEs 9MmoEsngn3g Lmosmem babsmdmgdmab
056533MBmdg6, Mo, asM33gMmbomom, bgmb mdmol sboemo
LaBMBMYdaL Rodmysemndgdsl s gobgomsmgdsb.

RQ3LJI36Y

5dM0g50, dgbbagemomon 3mb3Mg@ o dgdmbggszal dogsmomdy
bagomggmmdn dmgdgmo bmgnsmmo Labadmgdols bLmsosmmn®
dabosl bamMdmamaqbls Imbygmawo RxanBgdol (sbarmasdMmgda, dms-
dn 3(3bmzF980 dmbabrgmds, BAsbEmmo 5@s305bgdn, AmMBgmms(s
bgmmo o6 oyb39d000 L3930l Lbgs dgbadmademmdgddy) LBsg-
mgd0bs s ©obsgdgdal bBedmmoamgds, bmgmnwsb-gsmsjdn Jogo-
(300 ©EMBAL dg3(3009ds s 5.9. Bocmz0L bm(znsmmEo s Bbsbl-
160 dobbgdal adasblgdobsb, 3nMs@gbmds gbnggds bemzosman®
30Dobl, )d(30 oMol dgdmbggzgdo, Mmeabss adymgdmbo 5606
30bsbLyMn 3nbBgdom 0bgmddmgebgmmb, Mams ¢ bHbggmymb bm-
(305990 LObSMBML daMaEmds. 33mg30L dggagddy YMLbm-
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CASE-STUDY ANALYSIS OF SOCIAL
ENTERPRISES OPERATING IN GEORGIA

Maia Giorbelidze
PhD Student, Iv. Javakhishvili Tbilisi State University

RESUME

Social entrepreneurship is a topic that has been widely discussed
in the last year around the globe. Social enterprises are now being
established in Georgia. But, no research has been conducted that
measures the social and economic value created by these enter-
prises. The objective of the research was to study the effectiveness
of social enterprises operating in Georgia. The qualitative research
methodology was applied, which enabled in-depth analysis of the
information collected. The total range of 20 cases was considered to
be appropriate for this work.

The research findings indicate that public, private and civil so-
ciety sectors support the social enterprise development in Georgia,
however, image designers of social enterprise come from the third
sector itself and the legislation does not drive the developments. So-
cial enterprises are not defined by specific legal forms or by orga-
nizational structures, which hinders the social enterprise enhance-
ment in Georgia.

The targeted awareness raising campaigns around social entre-
preneurship issues should be planned in order to generate greater
engagement and understanding around this topic.

[t is concluded, therefore, that social enterprises in Georgia sup-
port learning and stimulate the employment of vulnerable groups
(youth, rural population), contribute to reducing internal migration,
and are focused on meeting the basic needs of the target groups.

Key Words: Social Enterprises, Social Entrepreneurship, Social
Impact, Social Value Creation.
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VENTURE CAPITAL MORE THAN MONEY
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RESUME

As the world economy enters the 21st century, the merits of tech-
nical progress and the instant diffusion of the enormous amount of
information offer incredible opportunities. At the same time, the
ability to exploit and make use of the new tools remains in part lim-
ited, and also unevenly divided. The information and communica-
tion technology, research and development, skills upgrading and
the accumulation of human capital are all recognized to matter for
economic and societal performances. And it is important that for the
success of innovation in these spheres in an ever more competitive
environment.

Keywords: Economic, Capital, Countries, Technology, Venture,
Founds, Competitiveness, Global, Innovation, Markets, Policy, Com-
panies, Investment, Population, Risks, Development.
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MARKET ECONOMY AND ENTREPRENEURSHIP
DEVELOPMENT IN GEORGIA

Natia Bedukadze-Mamatsashvili
PhD Student, GTU
RESUME

For political and economic integration of Georgia with Europe,
for the government’s economic policy it is essential to ensure inclu-
sive economic growth, to make able every citizen to benefit from the
achieved results. The economic policy, first of all, should be based on
the constant protection of economic freedom and property rights.

During the transition period, it is necessary to rethink the role
of the state in the economy, which limits its direct interference. The
state implements the necessary and vital activities for the society,
for which the legislative, entrepreneurial and international func-
tions are fulfilled.

For effective functioning of market economy and its social orien-
tation free market relations and the state’s optimal regulatory role
are necessary conditions, because, otherwise the practical realiza-
tion of socially oriented market economy is impossible.

Thus, the market economy is based on economic freedom and
is expressed in freedom of choice. The choice is the main prereq-
uisite of competition, and competition is the main driving force for
economic development. Economic freedom creates the ground for
innovation. Naturally, economic freedom itself implies the certain
political and economic restrictions and measures taken by the state.

Key words: Market Economy, Competition, Enterprise, Func-
tions, Competitiveness.
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CONTINUOUS EDUCATION - THE MAIN FACTOR
IN HUMAN-CAPITAL REPRODUCTION

Revaz Shengelia, PhD, GTU, Professor,

Jujuna Tsiklauri-Shengelia, PhD, GTU, Professor,
Natia Shengelia, PhD, GTU Associate Professor
Oxford Brookes University Graduate, Business Faculty

RESUME

In the modern conditions, the important peculiarities of the 21*
century have prioritized the problem of education development
enhancement, since education improves the quality of human
capital that represent the intellectual and spiritual resources of the
state. Furthermore, in the rapidly changing competitive conditions,
to make the country attractive for investment, it is necessary to
create an innovative, creative atmosphere for implementation of the
continuous education system. It should provide the update of the
knowledge obtained at the educational institutions in parallel with
the scientific and technical progress, and also the increase of overall
education level in Georgia. The Qualitative Continuous Education is
a real power for sustainability and socio-economic development at
the micro-and macro level in the country, which should employee
thousands of people.

Key words: Human Capital, Continuous Education, Investment,
Innovative Economy, Creative Economy.
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CURRENCY AND CURRENCY POLICY ISSUES

Malxaz Gvichia
Academic Doctor of Economics

RESUME

The presented work reviews and analyses the currency policy
essence, role and importance, currency rate regulation as the ele-
ment of the currency policy. The author formulates the financial
currency definition, categorizes their activity area and spare of in-
fluence, as well the currency exchange rate and stability. After study-
ing and analyzing the opinions of the different scientist-economists
we came to the conclusion that the currency policy is the system
of economic actions taken by the state and it aims at ensuring the
country’s sustainable economic development, decreasing the level
of unemployment and inflation, achieving the revenue balance.

Key words: Currency, currency policy, national currency, foreign
currency, collective (regional) currency, essence of the world cur-
rency.
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THE ESSENCE AND FEATURES
OF BANKING INVESTMENT ACTIVITIES

Malxaz Oqromelidze
PhD Student, GTU

RESUME

The creation of new enterprises, the introduction of modern
technology, the modernization of enterprises are closely related to
the investment. Investments for any country are the main driving
force for economic development.

The investment environment is a combination of factors that
characterize the country and determine the possibilities and stimu-
lus, the firms to expand the scale of their activities, to make invest-
ments, to create new jobs and actively to participate in the global
competition.

In the improvement of investment environment, it is important
to have implemented such economic and organizational issues
targeted and with complex solution,such as: reaching the macro-
economic stability; the creation of civilized legal space, which will
strengthened by the market economy laws; the state’s fiscal policy
raising the foreground stimulating role and etc.

Key words: Banking investment activities, universal bank, finan-
cial system, legal system, Investment, risk.
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CUSTOMER RELATIONSHIP MANAGEMENT IN BANKING
SECTOR AND ITS FUTURE CHALLENGES

Nino Kavtaradze
PhD Degree in Business Administration

RESUME

The present empirical paper investigates the following issues:
customer relationship management and its importance. In this
case, the special attention is paid to the bank sector and its modern
technical and technological innovations, also to the importance of
processing information about customers, using that information for
providing further sales growth and new opportunities for attracting
more customers, as well as to accurate and timely information de-
livery to the client, for providing comfort, gaining trust, loyalty and
profit growth.

Key words: Customer Relationship Management - CRM, Bank-
ing Sector, IT Technologies, Internet Banking, Profit Maximization.
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RESUME

Globalization processes play an important role in the develop-
ment of international finance. The globalization outcome is the
inequality of socio-economic development that prevents active in-
volvement in the global process, and the distribution of power as
a result of globalization, affects the priorities of the state sector;
As we know, the leading players of globalization are transnational
companies(TNC) and transnational banks(TNB), whose offices are
located abroad, they are created by foreign direct investments. The
TNC and the World Financial Markets are increasing pressure on
states, which alter the balance between the state and the private
sector. And the information resolution has brought time and spatial
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pressure. The international financial risks will be affected by the
crisis, which can lead to national, regional and global damage that
violates the global financial order. It may even come to the forefront
of the currency system. The prerequisites of the crisis are different,
but each of them has the objective conditions, but in recent years the
foreign economic literature is actively speaking about the subjective
causes and preconditions of the crisis. Furthermore, the main signal
of the crisis is deterioration of macroeconomic indicators. The bud-
get deficits, the negative balance of any part of the balance sheet,
the reduced international reserves of the country are the indicators
on the level of the country. To minimize the crisis situations, it is
necessary to revise the macroeconomic policy, with a centralized
mechanism, in particular within the framework of G7 Framework.
If the World Monetary Fund wants to remain a strong institution, it
should make quicker and more adequate reactions in the currency-
finance sector.

Key words: Globalization, International, Banks, Finance, Curre-
ncy, TNC, TNB, Credit, Risks.
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GEORGIAN BANKING SECTOR DEVELOPMENT TRENDS

Khatuna Shalamberidze
Academic Doctor of Economics,
ATSU, Associated Professor

RESUME

Georgian Banking system and its role is one of the most impor-
tant issues in the country’s economy. Despite the fact, that the total
number of commercial banks in the market is only 16, it should be
mentioned, that only 2 commercial banks have leading positions in
the banking industry and their influence gradually increases on the
Georgian economy. They are not satisfied with banking activity and
try to involve in non-banking industry.

Furthermore, it is interesting to actually evaluate the role and in-
fluence of the commercial banks in the Georgian economy and ana-
lyze the results of this sector in such a long period of time. Despite a
number of positive changes in the banking sector in the last decade,
there are still some problems that are related to the non-prolifera-
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tion of commercial banks.

Georgia’s commercial banks for the formation and activity analy-
sis shows that the banking system has been established in a number
of positive trends, notably the following: First, the banking reforms,
which is reflected in the number of commercial banks reduced their
rate of improvement in the quality of the environment and com-
petitive opportunities in it; Secondly, on the basis of the manage-
ment of inflation processes, the stability of the Lari exchange rate
against other currencies has been maintained; Third, a relatively
high level of trust in the banking system based on a stable exchange
rate has also had a positive effect on the growth of deposits and
credit investments, increasing the volume of capitalization of
banks; Fourth, the tendency of growth of deposits compared to the
borrowing accounts demonstrates that the growth of resources re-
quired for commercial activity is made in the country by means of
transferring money in banking channels; Fifth, the gradual increase
in the minimum capital ratio was largely due to the consolidation
and lending process of banks.

Key words: Bank-financial intermediary; Sustainability of ba-
nking system; Banking sector, trends.
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STATE TREASURY DISADVANTAGES AND POSSIBLE
PERSPECTIVES IN GEORGIA

Jambul Bitsadze,

A.D.E. ATSU Associated professor
Nana Benidze,

A.D.E. ATSU Associated professor

RESUME

At any stage of budget organization work it is necessary the ac-
curate protection of legislative requirements and because of this it
gains a special importance. The state treasury mission is to support
the budget funds legally, purposeful and efficient spending, to reveal
the existing shortcomings and with the help of recommendations
to eliminate the identified shortcomings in the subsequent periods.

Moreover, the conducted studies allow us to develop the specific
recommendations and proposals in order to improve the state trea-
sury services:

1. Currently operating Legal basis is only partially used by the
public institutions.

2. Introduction of mandatory rules for implementation of
recommendations issued by the Treasury Service and the process of
further monitoring of it at the legislative level.

3. The Agency shall examine the procuring entities which are
marked by the high share of failed tenders, determine the causes of
the problem and take retaliate steps;

4. The Agency shall be interested in the public authorities, which
had never had the tender or their simplified purchases are especially
high.

The implementation of these measures in practice is a guarantee
that the activities of the budgetary organizations will be carried out
with less inaccuracies, which will facilitate more rational planning
of more budgets and more transparent management.

Keywords: State Treasury, Tenders, State Budget.
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COMPETITIVENESS OF THE CITY - COMPLEX PHENOMENON
OF ECONOMIC THEORY AND PRACTICE

Maia Akhvlediani,
Doctor of Economics Akaki Tsereteli State University
Associated Professor

RESUME
Introduction to the study, it's objectives and/or hypotheses;
Unfortunately, the list of legitimate indicators in modern foreign
and ecclesiastical literature are sources which are called “city
competitiveness” aren’t clearly defined and established. It should
be noted that the interpretations, approaches and methods of the
city’s competitiveness assessment serve only solutions to specific,
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practical problems and it is almost impossible to determine the
city’s competitiveness method and to set up a competitive perfor-
mance system. The different interpretations of the city’s competi-
tiveness concept, their vague nature are inciting researchers to find
out more about the topic and search for new approaches

The research aims to simultaneously expand and specify the es-
sence of city competitiveness and develop a system of city competi-
tiveness assessment.

Methods used and/or approach taken; Competitiveness of the
city is a complex and multilevel phenomenon of economic theory
and practice. Based on research tasks, we used both quantitative
and qualitative research methods. Results and/or arguments sum-
marized; Based on the research we have identified five main factors
of city competitiveness assessment: Natural Potential; Quality of
life; Financial . Potential Organizational .

of the study. Competitiveness of the city - is the formula of so-
cial and economic development of the city, the city’s ability to satisfy
all the target groups (citizens, business subjects, investors, tourists,
state, etc.). Today it can be called competitive the city where exist
socio-economic, political, cultural, ecological, religious, institutional,
etc. Orders.

Keyword: Competitiveness, city competitiveness, potential,
brand, image, slogan. Innovation, ecology.
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RESUME

The universal healthcare program was launched in Georgia in
2013. The program has passed four phases of changes from 2013
to 2017. In 2016 the budget of Health Care Program was 3 billion
162 million GEL, In 2017 budget would be 3 415 800 GEL. As it is
seen from the last data on the universal insurance program the
government instead of 660 million, in 2018 will spend 704 million
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GEL. The aim of the research study is to find the ways to improve the
health care system and to identify the existing problems.

Based on the analysis of the current situation in the Georgian
medical system, the system apparently needs improvement,
especially distribution of finances.

However there are some positive trends too, for example the in-
crease of the grants to the health care programs, reduction of abso-
lute indicators of mother and child mortality, number of immuni-
zation beneficials, tuberculosis and HIV / AIDS detection and treat-
ment.

The State must take into account the following recommenda-
tions:

1. Establish a full control system of state funded programs.

2. Conduct a primary health care, emergency service reforms.

3. Establishment of high quality medical services.

4. Increase the level of awareness of population to increase the
quality of medical services.

5. State funding should be concentrated mainly on high-risk
(chronic illnesses, low income persons) beneficiaries. Accordingly,
it is expedient to expand the state program to these groups of
population.

6.Itis necessary to develop personnel recruitment policies in the
health care system.

7. It is desirable to create the reliable national healthcare
information centers.

8.To take a populism from medical service.

Key words: Features of the Health Care Program; State financing;
Healthcare facilities; Trends.
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CHANGES VS CHALLENGES

Anzor Abralava, Ph.D of GTU
Vasil Batiashvili, Doctoral Candidate of GTU

RESUME

When an organization attempts to make a radical change in
technological and marketing strategy by creatinganew decentralized
and semi-autonomous subunit, the process effects should be less than
when such a redirection entails reorienting the existing structure.
Similarly, a major reorientation in an organization operated by the
consensual decision-making may take a long time to decide. But its
rationale is likely to be better understood and its implementation is
less likely to meet resistance than the same change undertaken in
an organization with hierarchical autocratic decision-making. The
general point is that as with organizational content, differences in
process may matter for the outcome of a change.

Key words: Changes, Transformation, Innovation.
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60 90 - bosmbaz 39domdl 3goMada. 3gbgxgmgdo badydsmb nbyg-
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396 @omab 6-7 Losmdg nbobo (3650 d056 393600 YBm MY,
300009 39ds3ms dofMomomon dobs (3boegds badydom sgombdy.
31domdab 0b@gbboyMa Mgg0d0 Fmambmgl bamsbswm xsdGmmg-
Mol 5 Bobog® 3m3Dogdsl. M3 96 Mbrs adsdymo nymb
Lodmdom Mggndn, 3gbgxrgcgdol MAMsgmgbmds IMmdngsw dmy-
mmdb EOHML Bodogneo s@zommzobs s Mgmadbsnobmgab.
dofomaEse sbomdgws 8dgMnzgmo 39bgxgHgdo obbGog3z06
36065996 930b396 LodLabyMgmdmog sb3omgbdy s 83l Moo
3(3609376. 5bgmn EBBINFMgdal Logydzgmoas domamo 3Mmeg-
LombamMo @mMby s 3nboyMo Fndomdals bata

donmnobmdsdn dgadmgds nmggal, Gm3 s3gfnzgmo d9bgxra-
69d0 mobsdgmmgg (3bm3Mgdol MoGdnm 33sgmagomgdo 5M0sb.
©3dodmmo ©s bonbGgMgbm bogdnsbmds, MmIgma(y bEmm Hgbm-
656Ld0s Fomam 365bMaNMgdabmseb 3o (3bmzMgdal J36ab Ly em-
Bobmgzebl. oyydie oM Mbrs dmbrgl dgbgxdgb@ 0l s3gMozqmo
dmEgmabl 0gemndgds. 3Mmal dodaM Dy 335360 3mb3nFabz0s
00bmglb moomgnmo Mdsgobogsb m3magdsl s 3sobybolbdaqgs-
mdab. gobbognmmgdymo 3603369mmds 9bndgds bm@mBsrnE
Log3056 YHNgHNMEGSL.

535bmab, 3969%3gbE0L 5396039y Mo 3 35(36Md© nmod-
J6gdL yggms bobol ©alzMadobsomo godmgmabgdgdals dnds-
0. 09130 EbyLgdNmgdsda Mmoo 39ds30 396 0653dMHMMmL
96mo©, 30b56d7bmbommsm 300fbyzgb mMnggl asbmagobyygmy-
3L, 30Mg aobbgmgomgdol Fobgbgdol @oagbsol. (36mdowas,
M3 0930 30bdg saMgbommmdol godmagmagbl Lbgs s@sdnsbal
9Mm36930L ob 3560L ggMol JndoMm, dob sMs Fbmmme gosdgag-
396, 5539 Y39mox gl 353909396 0d0bomgzol, Gm3 ol bbgegsb
oM abogdal. Ladndomb s39Magzs 93gMozgmgdda sbmznMog-
35 930LBmgdol s 3oMa35Lmsb.

8969%896@0L aodmmomgds agM-3o. domdy d;msddggmagn
dggaqd0, Hm3geos dombggmos Jg9ybal g3mbmdogolb dogm, (so-
mboboE 5dLEGMMIOL Jommzgabs s MMasbabsznolb Lol gdal

989G O,
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3963560530 3969%396@0bL dofomawa 30bbgdas: ogbodseyy-
0 3mggdob domgds s 87(30mbgMgddg ng0bmgdol gomsobrs.
35M©s 530bs, 39M35605d0 3gbgxgMgdo F0Bbs© abobaggb: o) me-
300bm0 3m33sb0gdol dodomon Bsdygzebo sanmadol ©s3og9d5L
35boMDg; ) Bo3mgdals Fmdng gobgomamgdsl nbggbEoogdal
boxdg; a) LadgEboghm - 33mgg00m0 Ladmdomgdolb oG omMa
Ro@omgdsl; @) ggmmmaona 3Gmdmgdgdol goagmal; g) 3oc-
900b 3m3bs©gdabs s LBagmgdal gobbm@(z0gmagdab.

Bom3mgdol doMmgzgs mMasbodgdygmoas 0dg356M50,60m3 yggmes
mbals 33950m g3mbm3ngne YOHMN0gHNMdgdmab dgbsdgdemos
35M330L 3905 @Ml 335(3M0 5dnbabGMs30mmo s]3930gds-
905 domngol dgws Mammgdol dodoGm, sbggg 335300 dmmbm-
3600 39430l dgbEnmgdsdy. 3969%9M9d0L domabbdggs dndstomy-
05 33DofMbg 3M33obnnl 33300060 5d5dg 3Mb3NMgbEbatnsba
369 300L Bodmgdal batix by.

3oMm300L 335630l INdomdob bBomo ool bgdpamdo bge-
3dmgobgmgdal 3ogH ©0od393gdoMgdnmms ©aMbdnbgdals dg-
omEo. dsmnmngal gb bEomo as3g4sMgdymos 0d cgmoymo >6-
3198968 9d0m, GM3 53 EOHML sEaomo 5J3L bgmdzgomms Jomaom
13089056 Indomdols 3m(39Ld0.

dndomdalb  3Mogd@ngedn  83MmMdaMgdymoas  MgammafMmo
©obgbogdol asdsmogs Lbgowsbbgs 3MMEmMgdqdmsb wo393-
dotgdoo (3933900, 3mdomdolb dgogagdo, gsbznmamgdol 3g6-
L399&03980) Emam g Bgbo, bogmadaw d0dsMmmaggb dMdsebgdg-
d0bo s bbgs Mg @mENmo m31dg6@gdab aodm(3gdsb. Hacm
bdoMoe domomgdgda o&oMgdgb MRgzobs s Mg3m3dgbossnals
BmE3b. 30 Mg3m38g6es(30980 oM sM0l gomgzamabbabgdammo
by d3g000b 309, 35306 ral Bgbmngdn pagds 34ds 3ol dgbade-
dobmdob bsgombo s 353909 09653 gdMdobmasb.

ax®-0b bobomdmgddo sMbgdmdL 335360 og94330L Lobdg-
ds. dofoma dommgl Bomdmawagbl 5-6mnsbo gqads, Mm3gmacs
ym3zgmbmon@mom 9439909006585 3mMgdEoMgdsol. 339360 wo-
393335 5Mbs0Ma o ofal bgmol dg3dmgmo b GNGH-
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o 39oboymazgdol 8g3@mbmdoyMmdabomgal, odis omge-
0bB0bgdlb 335360 3MbGMmMEL 3o Logd05bmdabdy 396gx396@&0L
doamn @mbols IbGnEsb. LGMoGga0Mmo ©sagadzs - gb oMol
0b39LB0(30900L, B0bsblLgdal, dmagdabs s MgbBsdnmmdals 3m-
0@03s. m3gMdG 0o 05393335 Imo(353L benoy®, 33568 oemn®
5 ymzgmmzoM 39a390L, MmImagdol dma(30396 g3mbmdaymo
dggaqgdob dgxsbgdal, bgomanmol dmbBmogdals , Bs63dmgdals
3Mma®adol s 3MmEe 300l gobamgdalb dohggbgdgemb. 3mddg-
©90b Mm3gMo@oymo 39adgdol 3mMgd@nmgdol bLab@gds. oyyzo gb
35h396909m0 ©©gd0mns, LEBSMIML 5EBNBALEMS(305 3G sMal
Bobssmdmgan 39a30b ©abdNLEgdabs. 03 dgdmbggzedn, o go doh-
3969090 aMymzomns, 35306 335(3Ms@ Imgmbmggds 035bmsb
35393806 9d0m, M3 dom MMM 3gM dgdmgl 3Gmdmgdals
00096& 0530306955 @5 Lamsbs@m dmIgdab Jomgds.

390M73mb Indomds oMol 3969%dgb&0nl ndmagmgbo gub-
J30d agm-ab Lobsmdmgddo. Lobomdmb bszomm Ladbabymal
33m (306930, goMs JoMgdal dgMmhgzabs, dma(zoglb 3gHLbmbamals
LBogmMgdsb, babEsBIEmdal N dHNb3gmymePsl @s Lbgs bmgne-
& bogombgdl.

396990900 MmMasbnbgdslb 169396 3gMbmbaemal 335mag3n go-
300b 33ommgdal, Mgbgeggdal dgd436slb bgmddmgsebgm mebes-
30093mMd93bg. 3969x9Mgdal oMhgzs brogds dofMomsmaw LabsMImb
dos MgbyMbgdnsb, oxd(3s dgbadmgdgmos doma sfhggs asfg
gbmELYd0EL. 335Lmdb ©8dz9dgmNd GogmMoGmmoa oy Lbgs
Labob gmENg300L bgdobdogHo godmgmabo.

aobgma Beob d9dsgms dMmdnl dggebgdobomgals bm@(s0g-
mE9ds 3gMbmbamal 38 gb@ozns. 83 dobbom I¢dogwgds 9.6. dg-
gobgdomn guMiEmgdo ymggem 34ds3dg. g bomdmeagboema bo-
30mbgdo ngmgzs mE ganys, Mm3mgdaz sbsbosmgdgb dxdszms
335033035(305L 8 3500 M FoEYdYmgdsls ImTnm bagdosbm-
6obonob.

396M356xem 39b69%3968 30 35bLsgNPEgdMmo saamo 35300
LegoomyMo Lagombgdal gowagdmsl. ggcdsbosda Lmosmyo
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0bgMbGOENIG ML  gobgzomatigdsl dEMNbzgmymal  swgo-
mmdMogo mMasbmgdo. 3ybazndsmo@g@godn gomgdnmbo sto-
ob 3o dgbodadal Mganmbgddo @bGHMbggmymb sanmmdmngo
3mbobmgmds Lamsbsm bmosmy®o mdngd@gdoo (Lodagdgm
350960, Lymmagdo, LagoEdymxymgdo s 8.3.) dsmo Gabsbbomgds
be@(309m@gds sEanmmdMogn mMasbmgdol dogM od dmggdols
3005bsbogdal bofmg Dy, MmIgmoai dgdmeal 83539 Mgaombdo
396ma3bgdmma LoBsMIMgdoEsb. oRNbsbLYdNL Bysmml v3539
dodstonggmadom BoM3maanbl sbggg BgogMemya domrg@ob
msbbgdo.

23Mmngo dOmdoma dm@ngs0ol doMomswn gmgdgb@gdns:
bgmagzabol dgoemgdom domaman mbg, Mmgmas goMmab@otg-
demos 3obmboom LaGoMogm 3gmsebbdgdgddg, dMmom s6sdme-
M69g05dn 339580mE g53mbs@mn oggMgbz0Mgdmmo doamds
3565mmgdab, 08353900 0565307dmd7d0bs 3domdal bgogal
dobgogom; badyydom saomal goMbGns s 33orm0gn3o(300L 53s-
@egdo.

Laggooto dgbgrdgb@ol gobgomomgdol gmbgxyos. Jo-
Aommo Mgommdob 0930b9dM98980L gomzamabbonbgdom dg-
bgx 99035 ¢brs dgdemmb 3969%396@& 0L obemgbo nbmgsz090l
©obgMage 3Mog@ongoda. gb 3GBmamMmads amgamabbnbgdl dgdwgg
doMomom dodomoyymgdgol:

v m63560bs30m0 36mdmg8gdal go@ods (sbama mmasbo-
Boiogmo bGOJ&nmgdol dgddbs, 39Mdmm ©nz0bombaemao,
do@Mo3mo, bodmdMngo s 5.9.);

v’ 93mbm80 3o 3Gmdmgdgdol goodds (dmagdolb gomnwg-
b0l dodomomgdom, gymoo boblMgdol dmdogds @s 0bgqbGon-
905)

v 33smmggmmdomon  3Gmdmgdal gomadms (8969%896@0b
sboem bagggbn@mgddg goabgmoab bEMmsGgannl dgdndseggds);

v 3o6m30b 8mdggmgdmmo 3gomegdol 3s8mygbgdody we-
0oL mgds s 3969%396@0L sbaem @gdbmmmangdbg asabgmes
3bmgmom d0mbg3980lL dgbadsdnbaw. dom dmMal s6ab: Lonbgg-
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bLEoom 39bgrdgb@o; 0bmgooy®a 39bgx3g6@0; R0bsbLyG
3969%3896@&0; Lodoyxg®™m 3969%396@0; M0Doban; mmaaliogs;
JoEsbago@dm ©s394335; 3MbGMmmabaon; batobbol 3969%dg-
6@0; LonbgmMmadszom 3gbgxd96@&n; Mab g - 396gxdgb@0; Logomm
d969%39680;

v 39399, 930DmEmmo mbobdogdqdolb doMmgzawsb 3mb-
(393&om - 30bbmMdMog 3MmaMsdgddy aswabgme.

v LobBo8mgddn 8969%896@ 0L Imbabsgg dgommgdol go8myg-
6gds (Bmmomo 3335390, 309Dg6@G 9309, gmxal Jgommo ws
.0).
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CONTEMPORARY MODELS OF MANAGEMENT
IN THE DEVELOPED MARKET ECONOMY COUNTRIES
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RESUME
In the presented article it is analyzed the different kinds of man-
agement models in the market economy countries. Moreover, their
corporative culture is discussed, there is also mentioned that it is
historically formed three classical models of management: Japa-
nese, American and German, which differ essentially from the other

208



808630, 3363X3I660, 3dmIIGN630

models of management. Among them the Japanese management
model is one of the effective models in the world. Its main value is
ability for working with public. This model is oriented on organiza-
tion of group work and accordingly there is used a mechanism of
group responsibility.

As to American model, it is important the constant effective busi-
ness abilities. American management meaning can be expressed
with one word—individualism. Also it is underlined that in Germany
management is organized in such a way that the clear economical
relationship exists at any level. Furthermore, there is also the strict
administrative control towards ruling of upper levels. The very
impressive results, which are achieved by Germany, confirms also
the efficiency of their model.

Key Words: Corporative culture; American management; Ger-
man management; Japanese management; Investment manage-
ment; Method of role games; Presentation; Paternalism; Organiza-
tion structure.
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3obom d58053g0mo,
LEW-b EMIGMMbE 0

6300330

Bmbbgym@MIs300L  3Bm3gbo  moommgnma  3m33sbonborgols
Moo, 3fMdgmgonsbo s 38 303bgmmoa 3Mm3gbos. ©oggads-
900b, LB ganalb dgMmhgzobs s Malggdol gomgmal 3sMmamg-
@, 1860d369mm3z569L0 Mmmo g30bEgds aMbol, Mm3gem-
353 gb (33momgdgdo Mbos gsbsbmM(ngmmb s 3mb3Mg@yymo
dggan 3mo@ebmb. 30dmdmabsmg ofgwsb, 3ommgdal dgmhgzals
30m(39bL 3m33sbool BmM3 3gbgxdg6@ 0L FbMNESb oo ynMe-
©@gdd godmdo.

Lsggobdm bo@yggdo: gomabobzgdo, (33mamgdgdo, §Mabbgm-

35(309, 3MM7d&-39b9%d9bE0.

d0&00MOKR0 &IILS0O

36bgdmadL Lo o309, MmEgbsi boMmds@gdol ImEsbal doMo-
@0 bgmaldgddemgemo dMamm nbgM@mmdss. babyol 98 s3%g,
ol 96y0batos s dgndmgds 3Gmdmgdam oM (3 50d3gommal, yo-
Momgdob dogzg30Lb gomgdg 3o dgademgds Labogzmamm Mab ol
d93(339e0 0gmb. benm3oMgdmmo 5b/@s sMLBmE 3omadm@ da do-
doMorgmo gbgMans, bgdobdngmo 3m33sbools gobgzomamgdobmgals
100009L bagmmbgl 0bobagl. bJoc dgdmbgg3983d0, sbg BoMBmadm-
35 benemdg 3mBMbogyemo 3Mm(39Lgd0, GmImgda(z dgn 39390 bo-
bl 0egdgb bememdg. bgogbo 3m3gdnmmdoom, Msbs3dMmImgdo,
AmImgda(3 96 36056 d9R399m0 o 8d3EYEMISL 56 bohJomgl
Lodmdom 3Gm(39Ldn(Mo3 god3mbzgmmos abyMGMEmdoo, MHm3g-
03 EMHM®S 35bdogmmdado Lobomds(39do goendMEYds bmem-
39), 96 ymgboom gbgMans, Imbmdgds, Im@ngs30s - badmmmm
%5330 30 3300 3MI3sbos baMammgdo.
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LoymGomgdms sbggg anboob 3g436obs s Rsdmysmndgdals
36m39L0. Mo »gdds Mbs, 3Mboo 3MbiMgE Mmoo agsmadal dg-
LabLEYEgdmoE ysmndogds, dobds Igbgxgds Logdome JoMmaowm
M6 03mEgb Bg369d0L 3mba(3939d0, n(3m@aL Lo aoalb doma
dgbadmgdmmdol bmgeto s Mo dmsegaMas, bos dggdmml
960356900bmz0b @36mdo Bg36mgdol dgmadadgds s auboy)-
0 360630300 3mddgogdal LBagmads. gb g@dgma 3Gm3gLos.
360d3bgmm3sba bogombos gmbodn bgzdgdol Mommgbmdol ao-
bLodgMs. doMomsmsm, 5©53056580L MomEgbmds mznmmb ©s-
35mgd0b LoGomoEsb ©s 35bDy godmymagamo EMmob 068 g-
3506 35dmInbomgmdl, mmdie sMmbgdmdl ombgmgmo,
mdOmb 3obmbo, Mm3 yzgmady m3Eodsmymo Momogbmds, boda-
36 9g3L 9058056537 3gMygmdl. bdnm dgdmbzgzgddo, oy a4-
boob bg3Mms Mom@gbmds smbadbymbg 3g@ns, gngd&nmmds
©5 335 gdsms dgbEmnmgdal batnbbo 33390Ms0 03madL. (dgc.
Forster 1978, S. 68; Bleicher et al. 1989, S. 107f.). 3065 530bd, 59)-
(3000 asbafM339309, M) Mmamto 3M0b303000 039339696
®0b033dMMImgda: b Ladmdom aMagnzom 0y bobggzem ao-
6533900bg. gb mocgdmb 358 s, ¢360d369mmm gGomns, ond(zs
49900 90d 94393 09 BoJBL, o Hmam® sMab s ddmmo msbs-
d3mm3gmo 3m335600b og. doMomsow dg3mbzg398d0, 5053064-
b0, Mm3mgdaz babggze® aobs3zgmdg 39domdagb, gmdgmaansb
396L3gd@ngodn oM 5M056 bmmdy s ddmgdn, MmamM(y cobe-
ddmmM3magdo, GM3mgdbsz 3m33560s bgwagh magol Mnggdda, 6
dom g9M 3093 9930 LG 039090, 09y Modybsw 0gbgdosb
BoM358930L o Latggdmals 3m3Eobgda Ly zmamn gomMdobomgab.
dgodmgds, gb edm3znadymagds mdngdd Mo s 3mbiMgdmon
dmbos(3939d0sb godmdwnbstg ngmb, ondze sMbgdmdl Mab 3o,
3 056533MmM3mgdds sbgmn M 3nEdYmgds d0dzeb Mm-
amM a0dmbszgmo 3gMomeo. 3Mmdmgdgdol 1dg@gbmds 3o
3mB035(300b o353 30L/ 56 Jmbals bossegdg NBG™m MIszwgde.

aobomgamobbabgdgmos sbggg MHmmgdo, abools dogboom; oy
300L Mo 3sbyybobdggdmmds 9boggds, 306 oMol 3Gmgd@ ol bgma-
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dmgabgmo, gob Imsmaomyg s sbg 3g3mga. LMo ganmmo 3Gm-
9d&0bL 3bgmagmmdol EMmL, MmEgbss Jndabomgmdl oggads-
900bs o 3Mmgd@oMgdal g@odn, ©@s3M33mgd@gdymo a¢bwonl
5Mbgdmds 60dbagl, MmM3 Gmame g dmddgoo Gm3 39bgxgcgdo,
abg39 a9beol bg3Mgdo, Ladmdsgmme asbobomadosb 03 dofmom-
390, MM3ol 0Ma3mngzs3 Nbos gondbsmEmb s gsbzomsmmgl
sbamn 0bygds ob Jggmbygds. bmmme 53 Im(393nmmdom dg¢d-
oo §m3 3969%IgbEL ababmb gomMmabobgal dobbgda s sbama
dm(3990mmds, HmImal dobgogoms(s bws gobgomammaglb 3madds-
bos, dbg39 gaMgo bmwgdymo Lomswsmngm aqadgdo, aommge-
mobbobgdgmo dg3m3730L 09300056 s(30mgdals Jobbom. sfgwsb
a09mdnbamg bomgmo brgds, Hm3 3Mmamadols ddsmmggmo av-
b mog0b 353bg 00 gdL 8Ms bmmmE 30dwnbstg 3Mmygd@ob go-
630000 9d0L 3oLyYbabdggdmmdsl, sMedgm domonsbo gomabsb-
300 3Mm(39bob.

dga30dmos a9bmal gm@m3amgdol 4 gods gobzobommma. gbg-
bos: “gm@domgds”; “BbmMdamgds”; “Jomadbmal gabs”; “gbev-
m9dob gobs”.

“@mM306gbal” d93mbgggzadn, Lodmszns dgdmgabsntos: a«-
boo sbomoa Rodmyomndgdmmos, ©9bsddMm3mgdo gHNIsbgml
396350 o6 0(36mdgb. mogmadamggmow bagnfms dofgggs. 0byg-
35 9fMm3obgmal “993mb3gds”, osbmmagdoo abg, Mmamz gb 39-
6 3698530 bgds bmedg. smbgdygmo LoGsz0s (339 gdsmo
35693mb 5MLgdMIsdY @ NYMM0gMmbomdolb 3G Jmbodg 398 y39-
mgdb. 83 98 93bg, BmamE (3 Bgbo, Boggmo sGal bemedg LogMom
3MbLgbLyLbal 3mdgdbs 3Mmmgd@nlb 30d@nbsmgmdals bsjombgddy
5 ba3dom IgomEgdmMab s 3ogdomgdom. (3. Grunwald/Redel
1986, S. 309).

bbgs 0gBamjogm xsbgdmeb dgmsmgdom, YHM0gMomabad-
dOM3mmdal 3ob(3000 o9 yzgmady bo3mgdom oMl gobzomomg-
dgmo. omosl bo@yzgdom MmI 3mdzom, o a3b30090s 390 “dg”,
300069 “h396”.

“Jo0dbmal gobs”- g9bmol MEFomgdals s gobgomsmgdals
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36m39L0b (396@MomNE BoDo amgmgds. 83 MM, aboal
Lbgoabbgs 6g3mgdol 33sMmz0L 3m339@&qb(309d0Ls s 3MmMeg-
Lommo ;gobgdgdolb/dgbadmgdmmdgdals myb@Mazns bogds. Bs-
3mM0dmMds 993Mag0 Babssmdgamds, Hmam s 3oMmgbemmo, sbg-
39 3Mmgzggbommo. 360mgd@nb bymddmgsbgmal bomawe ommgbsw
o0 domabbdggolb gomgds bpgds LagnMm, Goms doMmngal bowes-
39900 o6 0gbgl bgmowsb g53390¢moa. mgocmmb 3oL, B3l babe-
53mgamdgdom smbagby gomgdmdo goambgbs. nbygds sSdHM
353mbdomgals 3Mm (390, Lonsbsg 3MbLE®YJGoyma sDMAb go-
oM x3960L dgdmbggzedn, ob bgds 3mdagamo babbgmol s Bom-
35890960L dmnogomMo dodmdMsggdgmoa doms s 9Mmosbo gbwnl
Lodmenmm gmMIoMmgdals dmsgsmo ImEogsGmMo. 330 ©NEO
BoM3@gd0L B0obsdntmds, Mo mgds Mbws, 3Gimgd@ab 3gbgxgMals
LBmEO 3dsMMzgmmdoma 3nEbos. (dgo. Wehmeyer/Munich 1993,
S.427)

“bmmM30Mgdol gobs”- 53 d93mbzg35d0, babs 3mabbg nbo(33emyg-
3L abEm®mbals 3M06(3030L gobgz0moMgds. doomowon 3mbgmaod-
&9%0 33mbyAYmos s adomabidnMgdgdo dnz0bygdama. bpgds
a3996@nOH™Mdal 6m@dgdal, bgbgdol s BobsdoMmdgdals Rsdmye-
m0dgds. o1(30mgdgm 30Mmdse brgds aubwolb ybosgmmbmgdal
306mMdgdol go6babdmgMs, abgzgbgds s Abogds “Aggb- amdbmds”.
Lodndam 3Em3gbol EAML 9@ 0MMmEgds sDMmS go3gmoal dq3-
06393900, 03390198 g5bsbmgdmmo Lodndom aocgdm s sgodwmy
306Mmgbmm ©a30M0b3nfMgdsl, bagbmdmango s Ladndem 3Mm(3g-
Lobogol Esdoboboomgdgmo 3og4Mmds (33mob. Mo mgds b,
>mbgdmma LoGmozns 0gdmMabasb dm@bss, Mmnd(zs bogMomm
©535mg8980L Lob@gda@adszns 3@ oMo Jodwnbatgmdls; a«u-
b0l bLodmddgm 39330l gobbemngs b3oM0s 156533 MAmMgdL dm-
&0b. (3gc. Comelli/von Rosenstiel 2003, S. 212f.).

“GgLOmmgdal gobds”- gmmbyg 9&o3dy, aboon 339 Jnogem
LodMdom Bobd30 03ymMmeygds. 5653dMMBmMgdL ImE0b SoMswo ©s-
306M0b30M 75980 Fonm0sbo@ sdmbyMmas. 3nbool mommgymds
693635, bgdnbgzbom ai30lb mocmggmo gmmgaol dmogco s
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LybG dbaMggdo, goM339mmos doMmzgbymo YHMNogHHmMdgda(s
5 a99bmol Mnggddo oot dgodhbggs Rszg@nmmds s ©adady)-
mmds. 300300 3obybobdggdmmds bgm- bgms gs@sndofes gm-
®35bgmals dodotron oMbgdme 3obyybalidg gdmmdsda. badmmmme
Rodmysmndos abom®mdal dgamdbgds, Mmdgmoars 83 3gMom-
ol g06353mmmdsdn @ogmmaqdmmo gsdmzomgdols s YHmag-
Aobmdol dgmgans. 30badbyma LoGs(z0s M6533MMImgdals
©d 3m335600b dos 3nmEMol 354360l s gobzomamgdols bo-
x9d3gmb J3bob. mocmmgmmo s6s33HmImal Mmemo a580bby-
0, 3mgbomo ©s Mm@ ol ozomgdol dgbmmmadady mMngb@Gon-
M9dmos. gb bodmamagdslb sdmggl bgmddmazabgm 30mgdl, LEmmo
303500 mgd0o 3035MMb 9bsddMmIgmms domobbdggs wo-
Labmo 30Bbgdals Fombggzobsmgal.(Tuckman 1965, S. 387: ,The
group becomes a sounding board of which the task is played.”)

36mgd@ob  abEmmgdolb dgdwga, ®s6533MImgdabomgals
3bM36980L gfmo g@edn LEYmEgds. Dmy dgdmbzgzsdn, obaba
13606056 dggm Ladyydom saomb s gofmgdmb. Bm3 dgbg-
%3960b 3o@oby39@0mgonl boggdzger®dy, 36l Lagggmgbe
693698L 0bobo sbom 3Mmgd@L LedgodMdg6/ 56 Bomo WIysmm
dmbabomgmdom, sbom aumbolb 3m33mgdEgdgb. bdnMow bogds,
Gmss bEMgbym aofmgdmdo oo bbom 6534393560 3oMgdo,
b46o6 o LGS Ladydom goMgdmb 3gmed gagdosb o
sbamn Ladmdomb dogdsl 0bygdgb bmmady. (dgw. Patzak/Rattay
2004, S.131).

39960l hodmysmndgdol goGGmemao gxgd@o dgadmgds
(30360 39630006 980L FmEgmol dobodg gobgobomman.

1. Rs3mysmodgdal s 3mbgogn@sool g@odn: LbmeMa bEo-
&b 38bmEGn&o bobasdoMmdss dmogmn ddsmmzggma gboo.
&™3 3969%396@&0 MB36dmmo 1bos 0gmb magol domsdn, go-
dmEomgdsdo s bomdsdgdal dombgzada. oo Mbos aoshbogm
30530565806 FMdomdal drowsta asdmzeamgds, gbool Ro-
dmysmndgdolb bLGMmo@gans. dom Mbos 3Jmbrgo Mbata, 530mb
Bomndo@gdmmds- bomds@gdow o anboal mommgnmo msbsd-

214



808630, 3363X3I660, 3dmIIGN630

dOmImab 30640~ gd0msE g3MEsLabmb. 53sbmsbsagg, gsnm-
350bB0obmb mommgnmo mafmgdymo 69360lb nboogomommds,
36 d9bnmb abobo bsddsm 3Gm(3gLbdn s dsm dgbodmgdemm-
398L 3o4LadomyMo aobadsbo 3ob3gb. MebsddMMImmgdlL msogal
b3 aboyco d9domdal 3Mab(3030b @sbgMags s gobgome-
935 935mgdom. gfMm3dsbgmal bomds ©s JymE G nmo Gmemg-
obG™bs, MmMIgmoz EOHMmS g563s3mmdsadn 3m33sboal Labgl
Bom3mamagbl, mommgnmo 69360l ©obsd 3g0Mgdgmoa s bayy-
omgdm bogdge.

2. 0bo(306980L/bobynbo g@odn: gb g@o3o ds@oyca Lodndom
3bab ©abygdsl ammobbdmdl. gamgo bmogdyma kick off, sb4)
Logbsmo, Gm3gmoy bGIMEGb 3560369dgmns. MebsddMmmImgda
BoM3moggbgb magolb bgwgsol 3Mmgd@mseb s 3ogdatgdom. o-
330 30Mob3om dgbggmol 3sMamgmMam, 056smsb abgg-
Bgds 3Mmgd@ob 3oMgsbogma 3mbEMgdn, 53530 Mo gds Mbws,
&™3 3969%3g6&0(3 &0 nMa© sGal Rs@orema.

3. ©odmagz0bs s Mgammomgdals g@odo: abool bgmaddmge-
bgmmdol 3GomGo@g@n o3 993Dy 56533MMImgdal, Hmam(s
3960l 6936980L DMsdY s gobznmamgdady dEbzss. Lago-
M 3@omEo bagmdnboozom sMbgdal sMbgdmds, Mmame (s bg-
300006 439300(33sBnggmmbo@sb ngMsmjonmem sdms dogma
0565336mImgdmab), sbgzg doMadom. bagamms sDMgdal bJomo
39(33md, 0653dMM3mgdall dodbodsem@n 3mb(396@Ma(300 ©s
06 gams(300 LB Ladydam goMgdmdo. sdMYdal go3gms bJom
dgdombggzadn badnmMabdoMm Db Bamdmd bgmaw a3g3mnbgds
bedg, odze 9dogMmMms, gb 3MmigLo YOMogMNbomds-
bo(s 9085393, Mo 03 g@&o3abmgol domasb 360d36gmmgabos.

4. 39530bgd0bs s M3B0daDa300L g@odn: bbgoabbgs mmbab-
dngdgdo, G®m3magdos 0dobmgzgobos gobzmgbomo, Gm3 auboyo
dndomdal 3Mmamgbo dgggabrgl. dmbs(3gdms d5Dgdals sbaemabals
35M©s, 03933905 KanRBMGo dgbggomgdo, Lbgs 3Mmgd@ ol cmsbe-
ddEm3mgdol 3mbabomgmdoma(s, brgds 4399bygdcog ombggddy
3BMgdab go(33ma- 3ob0sMgds, 63635896980l o bomnds@gdgmo
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dgdombggzgdol gombgge. (30m3gmm dgdmbzgzgddn, sgMmgamn
36Mmdmqdgd0l sImazbgzmol dobbom, Gm3 396gx396&0 30Mab-
306 dgbggomgdbsz Jommagh bagnmamo anbogdol Bgztgdmsb.

5. 3583063306980 g@o30: a3sLMMmgdgemn gobs. av-
bl bgmddmgebgmmds dgdoxsdgdgm dgbggomol o@omgdl,
Loz domonsbo gobgmamo g8edn xodgds. dmmm g@&s3alb dg-
3oLl EAML, 3m0bmgdnsh Lowzgmgbm  bs3dMMImgdo,
AmImgdds(3 Jomndg dnbomdoem Lodndamb mogn dMBynbgomgr
3050 m39L. sbgm dgbzgmgddyg, bdoMow sboma 3Mmgd@ol 3de-
M039m900(3 0339090006 bmmadg, Mmdgmmsy §m3 dgbgxrdgbdo
sbnboyyMgdl.

oomgnmo 30mgdéob bomds@gdmma asbgomasmgdobsmgal,
5068 9Mgbgdymo s demngfMo LEMBLMML ymmes (30 gdgmos.
L3MbLMMo yyFomgdolb o9(393L yzgmoxngmb: sbygdmma go-
9dm 3oMmdgdom, sdmagmgdymo ambool dommgol LGomoo.
sbgo dgdmbggsgddo, 3Mmgd@ ol bgmddmgabgmol s3@mbmdang)-
6 b 3dome dgdmyEymons. 0436935 ngfMomJonmao ©sd393w]-
350 gdmma bo@o300: MobsddMmIgml o6 goshbas domnsba mo-
30bRmgds 3Gmgd@olb gobbmM(z0gmgdol Gomgamgddn, Mowasb
bobommdmng dgdbonoymos 3Gmgd@oeb bgmaddmgsbgmals dog,
ol 3o, m30b dbM0g, LEAMBbLMEMALgsh. L3MBLmM Jgbdryoymoas
AgbyELgdal LodBoGom, LbmMg oJgEeb dm3nbsmgmdl @ads-
dnemmdoms 3obgowo. (dge. zum Fuhrungsanspruch Kruger 2005,
S. 209ff.; Buhner 1993, S. 418f.; in Verbindung mit Projektarbeit vgl.
Jantzen-Homp 2000, S. 131ff.).

damdamgmdob goxobbomgdol dobboom, m3 dgbgxdgb@ 0 bdo-
50 300530 3060b30m Jgbggcgdl 3mbimg@nm LEmMbLmEMmsb,
oM 305(36mb 3Mmgd@ 0l d0dnbamgmds, Jombgmmo dgmgagdo,
Bom3mnanbmlb ggobsbbyyMa s b Mo@ganmma sbamaba. L3mb-
LMD FadoFmmgdada LagnMms domn oMo 0BG Mgbgds,
oM 3MmMg 3o 56 5 3dMamb 5gGgomyMmds. gobbs Fnmmgdoo
dbgmo domo @omBIMbgds aMmdgmagomnsbn 3Mmgd@gdal gobbm-
(309930 @MHMBYS. Fogomoma sbamn dgwn3odgb@als dgdxmde-
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3905 36 0bmgaz0co &gdbmmmanal 3g436s. sbgo dgdmbzgzgddo
omos 3HmMEY @b Mo3gbmsb dgoamgds, Mowasb 3ol sbsgm-
30 oM a55hbns s MmamE(3 Bgbo, 3Gmgd@ab 3bgmgmmds oo
bboo gMdgmmagds bemmdg. 3Mmdmagds, Mmdgmoi @m3 3gbgxdg-
6&0b babsdg 3635390 ©agds, doMomoEs s©sd0sbyMn god@m-
900bgob dgmagds: 0dgmon, gosdsmmmgdl oy oMs 3Mmgddo;
bgdnbymags, Mo@asb 3Mmgd@n dgndmgds @eggadnmdy oobsbl
300b69mmU; Lobomdy, Moasb bdnmM dgdmbzgzgddo, LEMbLmMgda
MdMdmmE oMb o(3bogdgb gomzemabbobgdgmo Babsblymo
3005(30Mmd5d00 353mB3gmmo bofMxgdalb sbsdmay@gdady.

QHLJ36Y

o) B3g6 dg30%0d9dm gobbamm 3mba(39d9dL, GmM3mgdacs
3mM335605d0 (33momgdgdol MHmb, 3mbiMg@mon msbsddmma-
m9db gbgdom, d93ga LyFomb dogomgdo: gomEababzgdal 3gHa-
mEdo 3m335605d0 3030bsMgmadl ML M@ nmadszns. msagal
0350, 9L gBog@&o gnmobbdmdl 3oMgdal 3533900, sbmgdal
0Y30bsL, 30LgdMmgdol go0033bogdal/sboem Msbsdgdmdgddy
©560d3b5L. 0y 3m33s60s dbmEmeE 3oMgdals aod3gdnm dgdm-
ogafamgds, dgodmgds dobo gdgwgds aobgobommo Gmame(s
“LEOYIGNML gIMBEG " ) 3MB35605 doModoom, (33emomgdg-
30l 9@o30b EAHML sbom 1s6533MMImgdl 04356l ©s Foo sg@o-
@6 gdgdl, bLogdg “bEMYIGNEL Asdmysmndgdsbmsb” ggsdsl.
dofMomoo Imgsemgmds, Mo(s §m3 3569%3gb@L 53 @A™ 5 30LMay,
9L 0M0b domablbol 3mgbs g5d39390bs o 083589090l ImEL, Mo-
356 350539 gomn oG (3 ghma 56 goMas. 3oMgzgem dgdmbggge-
do, gb Dgdg@ o saMgbomm Jdgmgdsw hobl, Jgmerg dgdmbggzsdo
30, 9dMdmme “bE NGl bgmmgbyma gsdgMzgom” dgndmgds
©033053M©gL. Mmam® (3 yggmoxg@do, sgss gmbogmaemo dmdng-
9655 bagadm. dgdgbama 3gAbmbamal d0dstm, bgmddmgsbgmg-
3L Lo gmmamo gomEgdymgds aoshbosm: s bofMEMb ob gobsgomo-
6 0bobo Mmame (3 3dsgzgdo, dEONBb39mymb abnbo mombgmemo
Lodmdom doMmdgdoom, dg]3bsb dm@Gnga(zns. sbgmo dgommegdom
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5 sbgmo 30Mmdgdom s DM MS65FdMMImmgdo, EHMMS 35b-
3o3mmdada 3m330bnals Jos FHmENMIL sysmndgdgb, Mm3gema s
130639l gmgmobs dodsMommos 3m33sbool babbgmsdy ws
LEYmIE 3obyYbmdL Msbsdgmmgg godmbzg3gdL. ™sbsddmma-
mgdo bgdosb dmdbomagdo, s@zomsm gawgonsb Losbmaggdl o
(330 gdg0L, 3oMEabobggdmab asdzmoggds 3o dsmmgals 3Gm-
3mgdsl o6 BoMdmoaqbl. o3 9@ o3L, “dsbGedomyMgdgma” dg-

a30dmos gnbmomon.
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HUMAN RESOURCE MANAGEMENT AND CHANGES

Vasil Batiashvili,
PhD Student of GTU

RESUME

Empowerment literally is giving people power. It is about mak-
ing them able to do what needs to be done in the change process.
In practice, empowerment is giving people the knowledge, skills,
opportunity, freedom, self-confidence and resources to manage
themselves and be accountable. The important aspects of empow-
erment are stimulating people’s intellects and imagination, in par-
ticular their creativity in the change process, risk taking and trust.
Empowering people for action in part entails getting rid of obstacles
to change, removing or changing systems or structures that under-
mine the vision, and encouraging risk taking, new ideas and innova-
tive activities (Kotter, 1995b).

Key words: Changes, Transformation process, Project manage-
ment.
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3063060630 YIRS ISNL LBYIGMBNO

85005 sbgmgosbo

93Mbmdn 30b o 3ogdoy&o @mJ&mmo

53530 BgBgommal babgmadBogm 1baggmbodg@ab
sbmznMgdamo 3Mmgygbmmo

30mEMGalb bygMmdo domzg@nbgo aobobadmgmgds, Mmam-
M3 aMdgmgaosbo 3Gm3gba, Gm3gmo dofMggm Gogdo dnde-
Gorgmos  JodbmdMogo dno@mMool  asbbadmgMmedy s dsmn
dmmbmzbomgdgdolb/nb@gegbgdol  o3dsymzomgdady.  cobe-
dgmmgg ammdsmmamo badysMm asomgdom 3meadmbon 3u)-
0 gobos. JmEYOHYmo mMasbodszogdo 6o dbmmmeo J360sb
®og0l sbaem 0doxl, 9Medg INdomdal mgambsbomabmsy (3o0-
mmdgb 834396 0ob653gMmzg g3mdol. obobo Mmebomsb ndgbgb
bevz0m-39mEENmo (39680l m30b90893L, dgLbggm Mbsmn dgo-
LENEMB FMogomBNbJ 3090 MEZSBaBS(300LmZz0L s 3abEgd-
o 53m(356900: Lonbgm@mdsz0m, Logsdsbsmmgdmm-smdbMog-
mbdomo, goboMmmd-Mg3Mgoi30gmo bogddosbmds. 3o 3g@nbanl
0bLBMY3gb@ ool 3odmygbgds 3G MEaL LygMmdn LodsbEHm
L9adgb®eddy FumGYGImo BLYEYEdgdab FmBLby@y-
b0l bamobblb sndxmdgbgdlb o sdsgmMmymea, bgmb 1bymdl
3N@@Meob bygmmb 3Gmnd&gdol asynw3zgdol DML, GMe-

o0 306 3980bgm gGamdn, s0badbyma 3Gm3gbol mo-
63089360mds d93gan ®obdndmgzmmdom asbobomgds: Ladm-

3b3oMgdemm doDoMo, oM 39@0bamn Lanbgmmdsizom Lob@gds,
306398 063mmo dogbo, 3m3LabyMgds, Ladmabdsmgdmm doDaoo.

gLy (3 3LoPdIAMIM 3 EYYMal Jom 398 0ba by, s (30mgdema

30bom35m0bL0bgdgmos 3m3gMa e s JPmENMab bggmmagdl
dmEob 5Mbgdymo 3sbbbgeggdgdo obbgbal ,,04bom3sd - 3306

obobaMxgdoo dogbodomy@no dmagdol Jomgds” oM b s 3-
bobmb 3mE &b bggmmb 3Mmoyd@gdol Logsbdsbsmmgdemm
Ao ©d 360d36gmmde.
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boggobdm Lo@yggde: dgdmddgmgdomn 0boyb@Mns, JnmEy-
Ao 0benbGM0s, 396 3980bg0, bLgadgbGs(30s, JoM3g@&0baymo
33939, 0300, bBObEIMEG N D305, NbaGags(30s.

d0&0010KR0 &IJLSEN

dbmgmomlb bs3ygzeb g399690dn  3nmGncalb Lyghm w339
oo bsbns, ngzd 0bEnLEMNs®. ,,3NmEYOYmo 0bnbEMonb”
(36905 30M3zgmo@, Mmmbombal badgmb dngM, o dMn@sbgmdo
0465 3gdmemgdmmo. 53 (36930L J393 30Mggm Mogdo dmosbmgdm-
©d Jm@mgmo dgdmgdgogdalb ob Labgmdgdo, Bmdmagdoy o6
Logommgdbgb @ox306s6Lgdsl, nyzbgb 3m3gMsommgdo s dm-
Lobmgmdal 3gomomemgmdals s3smgdslb Mbymdwbgb bgmb, dg-
803 g0 - ygaes ob goeGafgme @mbobdagds (3mIgHEogme
5 3Md3mM3gM(309)mn), GMBgro(s NGO 3MmE &b bo-
3mgdabs s 3m3LabyMgdol aobgzol gmmobbdmdes.! UNESCO
30BN 3OmE]@L 30bdomEogl, ,OHmami bbgomsbbgs
bobal bLadmdb3sMgdmm bagmbgeb, Mm3gmoy godmbs@ozb nwg-
90L, Loddmemgdbs oy (3bmgMgdol LBomb. dom, sbggg Boggpo-
36905 Boabgdn, gu@bomgdo, 3mE0dgoonmo Mm@ gdo,
3Omamadnmo dMbggmymegs, Rsbobgmagdo, gomdgdn, gogm
5 310m-30dysmao 3Gm@n @ qdo“’.

®0b53gMmgg dbmgmomdo 306 3980bads dmasgs 3nmEL-
0oL 0bybEMos, Gm3mol dmsgzsmo ©s60dbymgds dmIb3amg-
dgmms bmoomyMo ©s JPmEGgeOgmo bogoMmgdgdol ©o3-
dogmaomgdss. 3G uemo s dgdmddgogdoma 0bob@maal

36Mmdmgdol 33mg3000 ©535390mbo sMosb dgsbngMgdo: .
3MGmgM0, ©. HOmMbdo, 3.00gRBMMO®O, ©. 3m3abbo, 6. BMoo, o.

3odgfo, . 3mbbmo, 5. Hd063@gnbo, A.engboMo ©s 5.3. (36m-
doo 350 39@Mmman gomod 3mBmgfo s0badbagl, Mmd bgdob-
3096 3NmEYOHYm MmOasbdosiosl (Logmbigm@m ©omdsdo,

1 Greater London Council Staff Association
2 UNESCO Institute for Statistics P.0. Box 6128, Succursale Centre- Ville
Montreal, Quebec H3C 3]J7 Canada. 2010
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3bgm30, dndmommggys, 30bm s 5.d.) M330L0 BSbOLoSMgdY-
0 ,,30mE]&0" gss5hbos, Mm3gmbasi bbgomobbgs 30bbmdmng
L9adgbBL LmegadmdL. J(3g30m0 o 3DMMZbgdol Bm@Igdals
BFbLgMMBs(300L dgmgase 3mabdamgdgmb w339 smem LyAL
»30bog@0 BognMgdmol Mmmdn ymabs s biy@L Jnm@uEmmo
mbalbidngdgdal ,,od&onm“ Imbobomyo goMmmsnddbsl, 39ndhR6y-
35 39ENMob bgghmb m@masbbosz0gd0b “gobgms” - ab@gMbg-
&ob god@momam bodystmdo. 3mdbdsmgdgmms sbgmo J3939
8om39@0bagmo Gydbmmmangdab 3o8mygbgdom yycdgh g
Log@(30L g(33eal  LogoMmgdl.

3N@@mab 0bybE®mnnbsdn doamdgdo, MHM®mS gs5bds-

3mmdado, dgozgoms. asbyymoa bogy3mbals 80-056 Bemgddo ,,3mem-
GOgm abnbE®oab” (36960b bozgmon ©s33300Mw©s ,,d9-
3md3g0gd00m0 0bnbEMmaob” (3698s. 1998 Bgmb, 30 860 sbgmals
30530mbal L3mM B obs s MG NMol Eg35MES3gbE s 3o d0-
3980, 3d93mddgdomon  abeyb@ @l bagmewm, 30958 09ma
0bbEMool” 8gMmdnbn 53 330Ms, M3 53056ms 0bwngo-
amMo d58mddgogdoma 36nb(3039d0b, ¢bsc-hgg39d0l s bo-
Job bLoggdggmdg 06@gmgd@mom®o bsgnommgdalb Bomdmgdsbs
5 94L3mmaGs(300b, bodmdom saamgdals d54365L s Imggdals
domgdsl g emabbdmdl.

RotimD mgboMn sg@mmo Boabgdabs: ,,(3bm3Mgdol batobbo
5 Mdsbymo gomgdm®, ,,Jomasdqgdol scm@dnbgds 3umEymab
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MARKETING IN THE SPHERE OF CULTURE
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RESUME

Marketing in the sphere of culture is defined as a long termed
process which at first refers to defining the target audience and sat-
isfying their requests and interests. Modern global world became
more poly mosaic. Cultural organizations not only make their own
new image but also in their work they try to follow the modern ep-
och and gain social and cultural features, they are able to achieve the
tasks assigned to the multifunctional organization, such as informa-
tive, educational, didactic, enjoyable and recreational activities.

Using marketing tools in the sphere of culture improves the qual-
ity of service of cultural institutions on the marketing products and
at the same time, it promotes the growth of cultural products. In the
context of tradition marketing, the sequence of the process is the
following: consumer market, marketing information system, mix of
marketing, service, consumer market. When we speak about mar-
keting of the culture, we have to take into account the existed differ-
ence in the spheres of commerce and culture. The axiom of business,
“Gaining more profit with less expenses”, should not reduce the ed-
ucational role and the importance of the cultural sphere’s products.

Key words: Creative industry, cultural industry, marketing,
segmentation, marketing research, image, standardization, unifica-
tion.
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OPERATIONAL MANAGEMENT OF CORPORATION’S ASSETS

Natia Bedukadze-Mamatsashvili
PhD student GTU

RESUME

In order to increase the effectiveness of corporation activities, it
is essential for the managing operational system to operate prop-
erly. The present paper highlights some tasks and goals concerning
manufacturing plans, basic principles of the system of operational
management, classification of corporation assets and their descrip-
tion. While investing funds, corporations should define potential
risks in advance. It is important that the owners distribute their own
funds properly in the process of managing assets. This is the only
way for a corporation to avoid a loss of all assets, even if it turns out
to be an unsuccessful investment or a false managing strategy.

Key words: Corporation, Assets, Operational Management, Go-
als, Principles, System, Analysis.
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METHODOLOGICAL ASPECTS
OF MANAGEMENT SYSTEM DEVELOPMENT

Sofiko Gvinianidze,
PhD Student, Caucasus International
University, Business Faculty

RESUME

The article examines the classification of the models of business
management theory, their development states according to the
environmental factors, its positive and negative sides.

The article also describes various famous authors approach
about management models. The opinion of the science is splitted
based to the origin of the theory, organizational ongoing hot-
topics and strategic priorities and goals of business. It depends on
various factors which model will be more rational and optimal, but
nowadays the innovative models and approach is preferable and
innovative. This is the key factor for the success of the new model in
business management.

Key words: Budget on research and development, total budget,
innovation.
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RESUME

In the terms of market economy, the efficient work of our country
enterprises depends largely on management activity that ensures
their real economic independence, its competitiveness and value on
the market. The evaluation of management decisions and responsi-
bilities are conducted on the basis of internal reporting data. Plan-
ning and coordination of enterprises with the purpose of its further
development, is based on an analytical calculation, which is carried
out by specific methods. Management accounting performs such a
function in an enterprise’s information system.

The cost management system is a measure of activity develop-
ment assessment; it is one of the central systems in the enterprise
known as the Management Accounting and Control System (MACS).
Well-formed MACS are able to supply accurate, timely, consistent
and flexible information to the managers. In the process of control of
the enterprise it is also necessary to identify unmanaged situations,
and for their immediate correction the managers should have the
appropriate knowledge and the ability to make the right decision.

Key words: Management accounting, Expenditure, Control sys-
tems, Information, Planning, Checking, Behavioral factors, Accurate,
Timely, System scale, Management, Efficiency, Product.
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PRODUCTIVITY AND EFFICIENCY OF DECISIONS
IN THE CONDITIONS OF CHANGES MANAGEMENT

Lala Jikia
PhD Student of GTU
RESUME

Any form of management is the solution to the current problems
and preparation for the future. That’s how it works.

In order to make effective decisions in the short term and long
term, we must satisfy both the urgent requirements and long-term
requirements. All this should be in full compliance with the compa-
ny’s existence. In particular, companies need to analyze their clients,
their expectations and what they can offer, how can offer and what
to offer. Only such analysis is possible to move to action.

But in today’s reality, the future needs of the client cannot be
formed in itself and we will offer what is acceptable for him/her
(creativity).

Predicting whether the decision will be relied on to analyze sev-
eral factors, in particular, the decision should not be ambiguous; It
should be well-defined and answer the four imperative modifica-
tions when making a decision: what are we doing (P); How we are
doing (A); when we are doing (E) and who is doing (I).

The company itself will not be able to become effective and pro-
ductive in the short term or in the longer term, unless it is adopted
so called PAEL decision to provide an added value. This is the func-
tion of management, which looks pretty complicated.

Key words: PAEL Decision, short-term and long-term effective-
ness of decisions, short-term and long-term productivity of decision
making, complementary society.
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dobggoo.

$0bsbLyMo sMo(3b30Lo356 gobbbgeggdoom, HmIgmaz mMag-
b&oMgdygmos gomg ImIbdomgdmgddyg, ddsMmzggmmdomo setio-
(3635 Ima(393L dos M3gMo(309d0L 3MBGMMMLS s oggadgsb.
58539 MM ©o393330b0L LFoMdmMdL Imsgamdn dmbammuoby-
o dmgmgbgdal Lyydogd@ Mo dgxebgdgdo. ddsmmzggmmmdboma
seMn(3b30L JoDobl BoMdmawaqgbl 03 nbgym@mdszool bofmoagbs
3 0b@gM3Mmg@ o309, MmIgmos 3odmnygbgds bGMoGgaool dga-
d53960bsm30b, bLogd0sbmbal g 9adgz0bs s 3MbGHMEAbamzgal,
gbyELgdal Jommzgal m3@ndomuFo gowsbyzg@amgdgdols do-
Lomgda. {1, 23}. 30dm3nbsomg 50badbyymnsb, ddsmomggmm-
b0l obgomndg gds g563990360m05 33000mb LEBsMIMBIM30L, dobo
bgmddmgebgmmdabomgal. 83sbmsb ©s3sgdntgdom, obgscnd-
3905 3969%gM900Lsm30L Mbs 3sbbmdogl dommgol dmmbm-
360mgdsl, Lobs@dmb bgmaddmgabgmmdbol ymggm w@mbydg. gb
dmobmgbgdo boMmdmomagbl nbogomsmy@l, L3gsogon®mb ©s
035 33Mm30Egdnmo dm393mmo LabsM3mML Bom3mgdal me-
30L9dMgoDy.

274



808630, 3363X3I660, 3dmIIGN630
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335Mm39mmdal 8bgoMndggdol dobobl bomdmawaqbl dds-
M039mmdom0 0bxm@mds(300b IM3bIsMgdgmms mmbmgbomgdals
©53d0ymanmgds. dgbgxggdds dommgobomgal bogotm obgme-
35(3000006 353m3@0bstMg, M3000Mb Mbws 35bLbabdMgMH™b sbgsnd-
39000 dobssmbn, 3gMom@ummds s BaMagbab Bgba. LoBsMImb
bgm3dm3zobgmmds 594omndgdl Lobsmdmb dommgal bGMadganmem
30bbgdb s 356 Nbs Fonmmb 068 gaMaMgdmmo 33sMm3gmmdals
3bgo6ndagds, Mm3gema(s b sbobnomgdogl Lobscdmb Logdns-
bmdab nbgo dgmgagdl, Mmammozes Bocdmgdal, boobggb@oom
5 B0bdbLYM Lodd056mMdSL, AmamE (3 Fonmosbaw, nbyg dob Jggwes-
boymxgdal dobgogoom.

39MomEymo sbasmndggdal nbxm®dszonl BoMoagbol Lob-
doMg 033m30@gd9mos OHMab 0d Imbs339mDdg, Labsdwg dsbida
sbabymo 0bgm@ms(30 5@ MomYMos s LabaMagdmms m3gMs-
Gogmo  3dommggmmdoma  gosbyzg@omgdol dobomgdow. bo-
Bom3mado 3doMmmggmmdamo semfnzbzol LobGgdal ym@Iamgds
Mbs 35LYbmMogl bgmddmgebgmmdal L3g0g03ncM dmmbmgby-
3L, Mmdgmo(s dom ogbdaMgds oagadzal, 3MbGmmmoab, §odon-
3060 s M3gMo@nnmo gosbyzg@nmgdgdal domgdob g4bg309-
30l gobbm@(30gmgdado. {2,22}

LoboMIML ddommggmmdabomgol basmMoibgm 0bgmmdszonl
bsBoemn dgodemgds dabmegdamo 0dbglb gmggemo Babo (33emaeg-
d0b dg3mbgggedn. dogomoma, d9bgrgMgdobscmzgol Gmdmgdacy
3obgbolbdg gdgmbo 36056 LaBsMBML BabsbLE Bamdamgmdady,
qbagoEmgdom M3gMaG o nbgm@s(305 nbgma dohggbgdemgdals
d003oMm, Hmammozed 3om@ob, 9bgmamds@omgdmadol @ofo-
3900L, Loggmbom dofMenlb 0bgdbomgdobs s gabnsbo Jomameg-
30l 3m@omgdal (33momgdgdal dgbobgd. Labbmogmm Mbos ndbgl
300990 0bxzm@mIs (300 mymmEbgm dm(309690Dg, 5G03bsMIM-
20 baxgdDdy 05 obs3oMagdDg, Moz 93Mbgdom gogmgbals sb-
6L LEbsEIML g3mMbm3n3odg s FmambmazL Lomsbom Mgad(zosl
Ladmamm s @sdamn Mameab bgmddmgsbgmms dndsto. {3,238}
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33smmggemmdal s63560dg980b Lob@gds Lobs@dml Lsgdos-
bmdab dgbobgd d93mdsggdmmo 1bos 0dbgl 0da356Ma0, MM «1b-
bggmymayoglb 396gx9Mgdobaomgal sbgseMadagdol @Emyen
bomoagbal. 360d3bgmmgabos ddsmmnggmmdomn 0bgmmdssnals
BME3o@0 s domo Batmagbol bgboa. 33smmggmmdals nbgm@de-
(300 3m0(353L 3mMbBd(393md BMMISGL, Jomo botagbolb dgmmeg-
3L, mobrsmor e (36mdgdbs o sblbs-g0630M @ gdam doMomgdl.

0bggm®m3s(300L BoMeagbol GFoozoyym dgomelb bomdme-
©agbl (sbGomgdo. (3bGomgdo aMmox039d0bs @S ©osgMsadgdals
Lobom dgadmgds sbabeymo nymb Jomomodg s gmgd&cm do-
&dMgmgddy. Lbgs Bod@MMgdmsb ghmawp ghom-gfo doMomswm
Bog@mMAL, Mm3gema(z 3og3mgbsol sbegbl s6asMndagdals Bomwag-
bob gmM3s@ vy o LE®YJGNHDY, nmgmgds Bomdmoagbomo
0bggm@M3s(300L dobssMbo. 56 sMLgdMEL dows sbgsmndagdol bGo-
bsMGnmo 653Mgdal ghmosbo gm@mIs@obs s baghom LMy -
G960l 3Jmbg m@m3s. ngn yggmes LaBsMIMLsm3z0lb BoMmImawagbl
0bngnnemMb ©s Lbzsabbzoggzsemlb, Mmam dobssmbms-
0350, 0bg boMagbolb gogdol dobgogao.

33sMmmggemmdal 5bg5M0dggdals magatin dmmbmgbss 3mdbds-
9demob dmmbmgbomgdgdol s 33sgmaznmgds, Mobomgabs bago-
s 35bdo sbabymo nbgMMIs(300L G OmaD(30s. SbgsMndggds
Mmbes 0ymb bLozdoMmobow doMmBogn, aoboggdn, o3mozMgdemo.
36356033 930L BMEIgdabs s abo gobymauamgdal obsobgmgds
0Ly bws 0ymb FmEMIYmamgdymon, Mmd dmdbdomgdmabomgal
boogmo aymb domo ©sb0dbmmgds s ma30bgdyMgdgda. ymag-
o g0bagmazol d0bssMbo ¢brs 3oLybmdogl 03 bonbym@dsznm
dmmbmzbgdl, Mm3gmas 1bws 30gbmomb sbgsadagdol dmabds-
M9demgdb.

3bg560d3 980l LobJoMobs s g MEMIaL batnbbo ows-
503 08dm 30gdmo d969%396@0bL ©mbybg. BaMdmagdol mb@o-
&90L, aobymxzomgdgdol ©s LodLobyMgdol bgmddmgsbgmgdl
oM (30mgdma gbogommgdso ©ebzMomagdoma sbasMndagdgdo,
300069 LBsMIML bgm3dmzabgmmdsl. Moash dsmmgals o so0-
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mgdgmo o6 M0l ©sb3zMomgdocmn 0bgm®mds(3ns. Mmdgmoas Mg
d98mb393530 sEmgdL Losbgomndagdm dmbs(393500l goggdsl
5 5 dsb.

335Mm39mmdal 5b6a5Mndagdgdo 3¢degogds s ©agds dm(3g-
3o bLoboMmIML LEGObsMEdobs s BMMBs@ ol dgbsodsdabscw.
dgbodmgdgmos  3md3om@gmol 39dzgmdom dgmggbor 0dbgl
Lemsngdo s dmbEgL domo KaYBRYMo ©gIMLEMaMgds g3Me-
6bg. obgomndggdol sbgmo Labom ©gdMbBLEGMMgds FoMmmEss
393039 g0gmo baBsMImb 3dommggemmdals mdscmegl gdgemgm-
698d0. 3960dm, oM gEmEmms Ladgmbs s Lbgs 3MM3mEszomm
mbygdgddo.

2016 Bemob 8 03babL LadoMonggmmlb 3oMmsdgb@ds doomm 3o-
bmbo -, dgmom@Emnmo smMozbzal, s63560dggdabs @s s©a@ab
dgbobgd.” smbodbymo 356mbo s0aqbl LogMmedmmobme smos-
95990 bEGebsMmE ool dgbadadnbaw LojsMmggmmdo dmmam-
GOm0 sM03b30L BoMIMgdal, g3absblbno sbgsmndagdals, 33s-
Amggmmdal 56g306M0dg90b s 93 3obmbom gomgzamalbbabgdammo
LobgmdBogmb 3ndamo gobbm@zngmadymo gosbogdol dgbe-
bgd obgomndggdol dm3bowgdabs s BaMmagbol, 3Gmygbommo
LyMBOP(30M9d0L, sYoGMEma bogdnsbmdal (Fm3Lobnmgdal)
356bmA(309mgdol s 3obo badobbol 1bdGHbggmymenl, sxbad-
b bggmmgddg bobgmdbogm dgsdbgoggmmdolb gobbm(s0g-
m9dob o 3obbabdggdmmdal @s3abMgdal bodsmmmgdMoag bo-
x9dgmadb.(https://matsne.gov.ge/ka/document/view/3311504)

30b0dbymoa 3obmbom LogoBmggmmda dnmam@Mmo setio-
(36300, 9bgoM0dg9d0bs s >0l daMgammoamgdgmn Rs@hm
dg0gdbs. aagbomos gabsbby® s ddsMmggmmdal sbgsMand-
3900L 3m3Dogdsbs s bofmoagbady sbama badsGmmgdMoago
dmmbmgbgdo. 396mbol dmmbmgbgdo s6a560dagdals bomeagbe-
Lesb s393d0Mgd0m LabMasMgdMngn 6@ IMgLgdol nMqgd-
35 (be3) s 3oMggmo s 3gmeg 39@9a3mM0ngdals bobsmdmgdds
2017 Bemob 31 09399860b damdsmgmdom @obMmgdnmo be-
3bg560nda9dm 3gMomeabasmgol ©s d93ama 3gHommgddo Mbws
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dgobEgmmb, benemm o) LabaMImb Losbgsmndggdm 3gMomea o6
98mb3930 3omgbsMyym bgmb - 03 LosbgsMndagdm 3gMommo-
boogol, Mmdgmag 2017 Bemob 31 ©g399360b dg3amdn mato-
mobosmgol bEmmegds. 39bsdg s Igmmbyg 3o@gamMogdals bobos-
3mg63s gb Imanbmzgbgda dgobEmmmb 2018 bemob 31 ©g393dMom
3bENmgdnmo bosbasModggdm 3gfmomeabomgal s dgdwmgma
396M0mEgddn. 3gngdbs 0bsbbms Lsdabab@Mmmb dmmom@ Mo
3M0(36300, 5635Mndagdobe s sn@0b bgwsdbgoggmmdal bo-
3babafn, Gm3gmog Imbo@mEnbal gonbgzb obadbyym Lodwde-
mgdb.

}0bsbLYMo s 3dsMmzggmmdoma sbgsndagds S0 goMog-
b5 g0bsbbms LodnbobBMML dyymom@mymo smMosbgzal, sbgs-
033980bs ©d 0G0l bgsdbgozgmmdol Ladbaby@als 3m-
OGomdyg. 3mbadbyymo (33mmomagds bsgoMmbabggzns, 0docm GmI,
Logotmggmmb g3mbmdogol gobgzomamgds gofMeoygmae bogo-
AmgdL bLonbzgb@oom s d0dbybasMgdmb gsbzomamgdals bge-
dgbymdal, Gm3gma(s, msgol 36Mag, 3mombmglh bm@mds@ommo s
Lo 3obmb3gdemm LEMmymesl, LagMmsdmmabm 3Msgdonzolb dg-
Lodd3nbo. LadoMmggmmb gobogdymo 3mmod oMo s g3m-
bm3ogmo 39MLob 30Mmdgddn, HmEaLa erol BgbMoado ggds
Logoobo - d399ysbs gobglb 936im3s33060b BgzMo, sgyomgdgmos
d@am@GMmo smMo(3b30L s BbsblbnMo sbgsMndagdals s¢ywo-
&b Mganmomgdol bEMmymeaal mmbobdngdgdo gobobsbemzMmb
LogMMdmEbm &gbmgb(30980bs s g3Mm3ogdnmal dgbadsdabn
©06794803930L mmbmzgbgdal baydzgmdyg.! 5cb0dbnmmsb o 3o-
33069300 3obbmM30gmes dgdrgan:

o LogoMmmggmmdn 3obmboom ¢339 domgdymos EabsbLyMa
obgoM0dggd0b LogMmadm@abm bLEbsMmEgda, ool bog-
AoodmEnbm bGoboMEgdo, 3(306g s Ladyamm LobsGdmms go-
BobbyMa obgomndg gdob bagHmadmEmobm bEsbos®Egdn s dsmn

1 http://iverioni.com.ge/12564-finansuri-aghrickhvisa-da-angaris-
hgebis-regulacia-saqarthveloshi-da-evrokavshirthan-asocirebis-
khelshekrulebis-mothkhovnebi.html
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30dmygbgds Logomgdymms;

* 90030b 3mgdLbo domgdnmoas 3obmbom, HmIgmas dgbedsda-
bmdados Mgamms3ngdom gobbodmgmnm gongn® dmmbmgbgd-
0nob;

o Logomeadgmm swo@ob Ro@omgdol mxmagdol 3gmby
3M33560930b a56LaDMgML 30 @ gGaMdgdo;

* bogomEgdgmm smad ol gobdobmmM(30gmgdgmo 3md3sbag-
30, 9939909056 93056 IMBLaby5d0b batabbals 3mbGEMmal dg-
dmB3gdab.

50b0dbymao (33mamgdgdo bszdome Mormos s dbgmo o-
Lo gdbgmas, Aggbo Jabobos 3doMmnggmmdol sbgsfndggdals dabs-
ombob, Im3bogdobe s BoMEaqbobmeb ©s393d30Mgdmma bm-
309600 360d369mmmzs60 Lagnmbol gobboemgs.

335Mm39mmdal 5bg5M0dggds dmo(zo3L:

) bag8056mdal dodmboemgals;

) 3mE3mEMs (300 Jommnzolb sbasmndggdsl;

3) 565x0b5bLnE sbgoMndagdsl

50b0dbym 3m33mMbyb@gdL 396mbo 3dsMmzgmmdals s6a 560 d-
39%0b ©s3my3000989m Bobomgdsm asbobomaglh s mammgmemo
3M33mbgb@nbomgal saqgblb 03 0bgmMmdsznol Redmbsmgamb,
Gmdgmms sbobgs Lagsmegdamms mommgnm 3m33mbybEdo,
396mbo 35bLobMgMagl 3dommzggmmdals sbgoMndggdal dgdowag-
By bobomygdl, BogMad o6 5bg0M0dagdal LM JGn@sb.

335Mm39mmdal obgomndggdol dgmagbobslb ,LEGsbosMEmmo
Rodmbomgamal dnamdanl” (checklist style) godmygbgds, bdom
d93mbg93530, 36 300l 95399E G0 gbs 335 o9y 03 3MI3MbybE@ 30
6bgdmmo bogomnbgdolb 953998 0bs© 3o03m(3930bom30L. 53 Jo-
amdno dgndmygds 3m33mbgb@al abgmo LG JGnES dogommo,
3oz 898 39635689398L 3mosbEgdL s 5da 3563 @@ dmo-
Bo(3009 dgbadmms Lbgs 360d3bgmmzgseba bs3ombgdo googsmmb.
33smmggemmdals sbgsoMndagdol 3m33mbgb@gdol LE G JE N3
Bemon@® obgomndggdado sbobyymo abxm@mdszns Mgma3sb@ncn
5 530mo© goboggdo Hbos goboomb. {4, 6} www.saras.gov.ge
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33smmggemmdal sbgaMmndagds oo s doyyzgMdmgdmaw
16 Ima(303009L LOBSMIML gobznmamgdal, Lodd056mdal;, dgm-
doMgmdobs s bodmdsgmm 39ML3gJE039d0L oEgdom ©s Yo-
Mymgom dbaMggdl. ngo dgoagbom 1bos 0dbsl doMmE oz s ao-
Loggd gbadg, o6 dgadmgds abgmo L3g0gngnco &gMdobgdal
a0dmygbgds, Mmdgmo(g Fbmmme 5©s305bms goM 33990 Rav)-
gobamgal s60b goboggda, bmmm LsdMgbggmo omaol sdsobe-
Losmgdgmn @gM3nbgdol godmygbgdoliol, o¢znmgdgmos domo
06303003 nmom o goboggdoe gobdom @ gds.

B0boblyM obgoMndygdsbmeb gMmo 33sMmzgmmdal sbge-
033905 9O m056 3mbBgJLdn ©s06GgMgLgdym 30Mgdlb dMogsom-
dbMog 0bgm®mIs(300L 563000L Lobscdmlb dgbobgd, 3gMdme bgma-
dmgabgmo 3oMab bgogsl, sés dbmemme 0dal dgbabgd, Moz 1339
dmbs, MMamMM0(359, ESEIONMN S JOMYMPBomn 3stgdmgdgdo,
36539 035Ld(3, ) MOGM3 Imbs s Ms dgbadmm gagmgbs g4-
6965 Lobsm3ML LadmIagmm Loddnsbmdsdy.

33smmggemmdal sbgoMndagds bos aymb ms3zmbymoa, Moy
603d6o3L 9bg5M0dggdsedn dbmeme sMbgdomoa nbxm@mdsz0al Bo-
Magbsobs s dgdbmnnmo Momogbmdom gs63gmEgdom nbgm-
635(3090L. 3mBoz5m by MG0gbB0Mgdma 0bgm@dszns dmdbds-
90magdl Lodmomagdsl sdmgal, v3gmgbo dgogabmlb Labsmdmb
306300069300 ©s Logdnsbmdol dpamdamgmds, 535bmsb dgdmg-
3L adgmzonsbo 30B6gbal BomBggzol 3Mm(3gL0b gobdmIgab.

dmBogomby  MmEM0gbBoMgdmmo sbgamodagds (Bsgsmoma,
0bgzm@3s308 Lydogd@ob gobgomsomgdal agadgdal dgbsbgd) dm-
330069800, dgbadmms, abGmMogmo 0bgm@ds 300l 3G oM gdgma
©m391396@0b Laboo (3ggagdolb bobomdn) 3mgg93mabmb.

bg3mo 50badbyyema, bgmlb o6 @demal 3m3gMsommo Lonwyd-
mmgdolb 3933339 0bxmMETo(300Lmsb LogMmbamoo dm3ymm-
3L, 83g35M0 0bgxzm@mds(300L gobagsmmgds dobebdgbmbamoa s
LogomEgdmmm 56 s6ab, myd(30 ab, dgbademms ©s3mb 36 9@ gdals
356937, 35bbmasmMgdmmam 0dbsl bomdmmagbomoa ©s, dogbg-
05350 53d0bs, 0639LGMMgdabs s Lbgs s0bEGgMgLgdyma dbomg-
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960bmgol oMgdymo oymb.{4, 10} www.saras.gov.ge

39bmboo 33smmnggmmdol sbgofndggdedn ynMopmgds bws
3535b30mEalb s gob0dsMEmL Bomdmmagborm abgm®dsznals Bo-
Bomgdlb dmmal s®Lgdme 393d0Mgddy. Joybgwaga, 0dobs MHmA
3bgomndaqdol Bamdmeagbomo (3om3gmmo 6sbomgdo ©s3me30-
©90ma bLsnb@gMgbms, s¢yomagdgmos dom dmMol s®Lgdema
3939069800 obL6s, 080l godm, Bm3 IMIbIsEGdmMgdL 0bgrgm@Is(30s
QRO 989J&00bs 30gbmmmb. 3dsMmzgmmdal sbgsfndagdal
3mM33mbgb@gdn o6 b 3m3bswmgl 9MMsbgmobagsb sdmezo-
0900, dobo IMIbagdabel godmygbgdmm 1bws ngbsl n@gain-
909m0 Boam3s, M3 ammobbdmdl sbgsmndaqgdol Imddowgdsdo
Romorymo 306gd0l 3mmMEobs(30obs @ dgmabbdgdym dmddgwg-
3sb. Ibmmme sbgmo Jdggdgdom doombggs 3m33mbyb@gdl dm-
0L 36bgdmmo yggms Mgmg3o6@m&a 3033060l s MomngMmes-
3dm30gomgdol 30dmgmgbs s sbabgs PMmngMmdomomgdgdobs
5 35603695emgdal Ladmamgdom. 8339 ML gobomgzamobbabg-
dgmos, ob MHm3, dgndmgdgmos ddsmggmmdal sbgsmndagdsdo
boDaobds o gob3sMBGgds sMbgdmm yzgmes 303doMdy. o4 3MomEo-
8980 bws dogbngmlb yzgmody Mgmg3zo6@ e 303d06gdlb, HmI-
mgd0(3 g93mnygbgds dadbgbol aob3000Mgdol, damdamgmdabs
5 badmBagmm 39Mb3gd@nggd0Lb dgbogsbgdmawm. bmemm obgmo
0bgxgmMId(30, MMIgma(3 Mgmg350@ MM 56 5ol 3dsMmnggmmdol
368 94LEd0 5635603393056 s53megde Mbos 0gbsb.

asbzobomme  3doMmmggmmdal  sbgemndagdol  mommgemo
3mM33mbgb@nb 0bxzm@ds300l dnbssMbo s Mmammas domdg bade-
AomgdMngo 3mmbmgbgdo. Hmam(3 Dgdmo 93060dbgor 3oMggemo
3M33mbgb@ns Logdnsbmdals dndmbags, Gmdgea(s dma(zogl:

) Lag805bmdolb gobznmamgdsl, dgogagdbs s damdsmgm-
3L, MmIgmdos 3mb3MgGMmaE sabsobgdes:

* LBOMIML g5630005Mgdals 393390;

* 0bxzmM@35 (300 BababbyHo bogdosbmdal dgbabyd;

* mmbolbdngdgdal dodmbomgs 33tmg3900bs ©s 3obznmamgdals
Lyd®™Edo;
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* doMomaEo s sMadoMomsmn BobsbbyMa 3s5Rz969dmado;

* 06gMM3s(300 b Fmmamo og30980L dgdgbols dgbobgd;

* 0535855000 0bEMMIs (30980 BemonE absbLy® sbgsfndg g-
35d0 sbabymo Mmabbgdal dgbabgod.

3) doGoma Mol 3gdlbs s 3o9M3393e0mdd0.

Aam(3 369003m, 30bodbmma 3m33mMby6E 0l dobsbns dma(se-
3009 03 doMoms &gbwgb(30900bs s Bog&mMgdals dJodmboemgsls,
mdgmos (s dgmdmosm Dgaegzmagbol dmbogbs bogdnsbmdals gobgo-
56785y, dgga9ddg s Bamdsmgmdady. s30@m3 Labymggmos
53 bobodo bocdmeagbam 0dbsl gobzomamgdol dgogagdo Los-
baomndagdm 3gMomoobamgol, Hmdgma bagommgdal dgdmbgg-
3530 Bobs 3gMomEmsb nymb dgmemgdmmo. od3g dgbodmgdgmos
o Laby@ggmos LobaMdmd gobgomsmgdol sobabymo 3obbgdo
Bom3mognbml Mmam@gda(zes: 3Mmmndddy mM0gb@nfagds, dm-
3b3oMgdmgdmsb YMMngHcnmMdgdol aodxmdgbgds, 05653dHMA-
mgdol Im@ngoMgds, 35(399¢mo 0300560 d0L sb 0bggLEGMgdal
B ©s bbgs 30Bbgdo, 3o0msb ghmaw sbabmb obsbyyma aqadg-
b0 3330 ombygzabomgab. sbgsfndg gds doma baddosbmdol dmbgda-
36 g53m3nbatg dgadmgds Ima(3o309L 3g3gals:

* LBOMIML Logdnobmdal Labgl;

e doMomo Lodmgdgom dsdMgdlL s dobMYddg 3mMbinEg-
6@ damdamgmdsl;

e 36033b69mmgsba b0dsob-mgabgdgda LadsMomgdfngn, dofg-
anmoMgdgmo ©s 3s3Mmg3mbmdognto astgdmb, Mmdmgdocs
353mgbL obgbL LobsmImMbs s 03 dobEYEDY, MM b3 Lobe-
dm dmqdggdl;

* dofoma@o 3Om g gd0/dmababymgds, 3adbgl 3Gm39bgdo
o boobB®Madyz0m dgomegdo;

¢ LoboMm3mb dos LEENJGNES, 09y g3omgds 3Mbbmeowag-
3o 9bgdaMndggdals bomaqbs LabmMggmoas sbabmb 0bgm@ds-
(309 dg0emmdoo babs@dmgdals Igbabyd.

335Mm39mmdal 56g35Mndagdol dgmeg 3m33mbgb@ns 3m@m3m-
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SOME ISSUES OF PREPARATION AND SUBMISSION
OF MANAGEMENT REPORTS

Dezdemona Maghlakelidze,

Associate Professor of Akaki Tsereteli State University
Natela Vashakidze,

Associate Professor of Akaki Tsereteli State University

RESUME

In June, 8, 2016, the Parliament adopted a law - “About Account-
ing, Reporting and Audit”. In accordance with internationally recog-
nized standards, the mentioned law establishes the procedure for
preparing and submitting reports on accounting, financial reporting,
management reporting and about the payments made to the State.

Under this law, in Georgia, the regulatory framework for account-
ing, reporting and audit was created. The new legal requirements
for preparation and submission of financial and managerial reports
are established. The requirements of the law regarding the submis-
sion of the report should be carried out as at 31 December 2017
for the completed reporting period and subsequent periods by Pub-
lic Interest Individuals (PII) and the first and second categories of
enterprises. The perception and practice of these changes are new
and difficult. Especially, it is difficult to establish the management
reporting regulations and its subsequent submission, as there is no
practice in this regard in our country.

Keywords: Management Report, Information, Accounting,

Audit, Components, Review of activity, Non-financial report, Corpo-
rate management report, Management code.
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RESUME

Development of information technology has changed the very
nature of teaching and learning process in the modern world. The
widespread availability of the Internet and computers brought
the growing demand of online learning. The new method of teach-
ing is successfully practiced in the worldwide higher education
institutions. The distance learning is considered to be the main state
priority of many countries.

The implementation of distance learning in higher education in-
stitutions should be directly related to the market demand. Distance
education requires a careful and systematic planning in order to
achieve its potential and the needs of its divers student population.

The development of online course starts with planning, content
selection, course components and launching. Strategic planning and
program evaluation assist an organization in adapting to a changing
environment, to focus its energy and succeed in competitive market.
With gradual program assessment it is revealed what steps should
be taken to enhance the effectiveness of the course.

Key words: Distance learning, management, higher education,
study process, administration, strategic planning, competitive, eval-
uation, user.
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BERLIN CRISIS AND ECONOMIC ASPECTS

Giorgi Berosvhili, Aleksandre Todua
Thilisi State Universitylnternational Relations,
Bachelor Students

RESUME
After the Second World War the international community faced
one of the biggest crises in the human history, the Cold War. The
period is attributed as the clash of two ideologies by many schol-
ars, or the clash of the west and the east. Berlin crisis of 1961 can
be regarded as the pinnacle of the conflicts, occurring in the second
half of the 20th century. Not only Berlin was important because of
the strategic location but also economy. The crisis deteriorated the
economic situation in the city, which played a crucial role in terms of
actions from the both sides, during and after the conflict. Moreover,
the economy was linked to the ideological clash, therefore it was a
very important aspect.
Key Words: Crisis; Realism; Blockade; Berlin Wall Bipolar; Ber-
lin; the US Cold War, Truman Doctrine.
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THE IMPACT OF TERRORISM ON THE WORLD ECONOMY

Lia Bagdoshvili
Mariam Kozolashvili
Thilisi State University Bachelors

RESUME

Terrorism is a very big challenge of 21th century. It causes not
only the loss of human resources but also it has a negative influence
on many other important aspects. The most visible and valuable re-
sults of terrorism is a destruction of physical environment. Terror-
ism is very dangerous for financial market, the cause of this is that
“terrorism is risky business”. Due to the fact, insurance companies
are more careful with their decisions. Usually tourism is a very im-
portant part of economic growth of a country. After terrorist attacks,
tourists do not want to visit these countries anymore. Countries un-
der danger of terrorism are very unattractive for foreigner investors.

Key words: Terrorism, Tourism, Insurance, Economic.
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THE GOVERNMENT’S ROLE
IN VENEZUELA’S ECONOMIC CRISIS

Nana Garibashvili, Anna Cqitishvili
TSU Bachelor Students

Resume:

One of the main issues in economics is the extent to which the
government should intervene in the economy. Free market econo-
mists argue that government intervention should be strictly limited
as the government intervention tends to cause an inefficient alloca-
tion of resources. However, others argue there is a strong case for
government intervention in different fields. In any case, government
should find the best way to support such processes that improve
country’s economic conditions. Venezuela is a perfect example of
how government blundering can lead such a potential country with
rich natural and human resources to economic fiasco.

Key words: Venezuela, economic crisis, inflation, nationalization
of the industry, oil export.
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