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Jdgmegomn Gmmoddab byd@mEMdn, MmBgma asbbbgsaggdymos Jo-
m374960b dnbgogno. dogsmomam, 3s6nbdo 10%-0s (bbgs bLagmbgmdg
5 dm3babncgdsdg 20%), dgfmabdn 7%-0s (19%), 353dm6adn 7%
(19%), 53LEBgMsdn 6% (21%), 3969308 10% (22%), Hm3dn 10% (22%),
doMbgmmbs 10% (21%), dG0mbgema 6% (21%), 39bs 6% (23%), cnobo-
dmbo 6% (23%), 3mbg 3mba-dn 56 o0l ma-b gssbabawo, bobgs-
3960 7%, 356 3193960 8% (12%), 6oy ome 30 8.875% 0o 5.9.

936m30b 989&Lb J30969830 2bgag, 8mPBaegdlb adM33gPeo
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0330b9983mEgd056 GNMobE o Imbs3Mgdmnbasb, domMbgrmmbadn
30 = 16 Bbmodrg. aodmbszmabo o6 3@ 3gmmgds 3HM3mEM(304mo
5093360 3M0b(303dg, 39Mdme, o mosbo ndgaMgds s 353330
RgGgds Lab@mdOmadn NRMMLYdcLD ghma.

1 Options for a tourism levy for London a publication for the London Fi-
nancCommision, Matthew Daley, January 2017

2 http://www.etoa.org/ggz6m3ob §96Gad80b sbmz0s(300-06/12/2017

3 https://www.ibiza-spotlight.com/- gb3s696Go §nGobnmoa bosggbgm
-06/12/2017
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RQILJ336
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am6 3 J39460L bogomabobom 3mmon@ngsb, sbggg sanmmdmogo
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THE IMPACT OF TAX AND OTHER REVENUE POLICIES
ON DECENTRALIZATION OF THE MUNICIPAL BUDGETS

ANA TSULAIA, PHD, Assistant professor of GTU

RESUME

The article discusses the tax and other revenue policies impact
on the municipal budgets, the process of forming. The municipality
in financial matters are dependent on the central government. There
are analyzed the different types of taxes in 2004-2005 years, also
their reduction and cancellation stages and the current situation.

Furthermore, we consider that in the municipality, for the rev-
enue growth of the local budget, it is necessary to generate the new
types of revenue sources, which in today’s conditions is quite pos-
sible. For this purpose, the article discusses the international prac-
tice, the common revenue types. It is possible such charges to be im-
posed by the municipalities such as the city fee, the same tourism fee
and taxis fee. Moreover, considering that these fees can significantly
increase the budget of the income of the municipal, this will help the
local government to carry out more projects.

Finally, in the conditions of decentralization of the local gover-
nance, it is desirable to differentiate the functions of the state and
local government ,which will increase the financial right of the self-
governing cities.

Key Words: Municipal budget, taxes, fees, tourism, self-government.
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o9Mgds 30563560 gbs, Mmam(z 3om dngH aoynwmemo 3Gme) -
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LABOR STIMULATING SYSTEM

IULIA TEDEEVI, PhD, Associate Professor of
Georgian Aviation University

RESUME

The stimulation of labor is the way of employee’s remuneration
in exchange for the participation in the company, based on the com-
parison of the labor efficiency with the requirements of technology.
The remuneration system is composed of the financial remunera-
tion (fixed and variable compensation) and benefits (provided to
employees) together composing the total compensation. This sys-
tem also includes nonfinancial encouragements (acknowledgement,
praising, broadening responsibility and personal growth) and very
often - the procedures on management of performance indicators.

Key words: salary, labor incentives, stimulation, grading system,
social benefits, basic salary.
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POVERTY AND INCOME INEQUALITY IN GEORGIA

Shota Guruli
PhD student of Georgian Technical University

RESUME

It has long been recognized that the poverty is a problem not only
for the poorest countries but for the whole world. Due to the fact that
there are different types of poverty and consequently its causes are di-
verse. His defeat is not easy. Even in a number of economically devel-
oped countries, the problem of poverty is acute, which is another proof
that the economic strength is not enough to overcome the poverty. This
requires more complex and compelling steps.

Absolutely, the poverty methodology in Georgia is based on the basic
needs of the World Bank. The poverty threshold is based on the income
and expenditure of the population, depending on the cost of subsistence
minimum. According to data of the National Statistics Office of Georgia,
the absolute poverty rate is decreasing yearly in 2011-2015. However,
in 2016 the share of the population, which leaves below the absolute
poverty line, grew by 0.5 percentage points.

Key Words: Poverty in the world; the World Bank; Absolute pov-
erty; Financial crisis; Economic Growth; Poverty in Georgia;
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FINANCIAL LEVERAGE (LEVER) AS A SIGNIFICANT
REGULATORY MECHANISM OF THE COMPANY’S OWN
AND BORROWED CAPITAL RATIO

Tsaava G. - Prof., Burdiashvili R. - Prof.
Georgian Technical University

RESUME

1. An enterprise that uses only its own capital has the highest
financial stability, but limits its development and does not use the
financial possibilities of increasing profits on invested capital.

2.An enterprise using the borrowed capital has a higher financial
potential for its development and increased financial profitability of
its activities, but it generates a greater financial risk and a threat of
bankruptcy.

3. Financial leverage characterizes the use of the company’s
borrowed funds, which affects the change in the coefficient of return
on equity. The use of 62% of borrowed funds by the company in the
total equity capital provides 18% of the financial return on equity,
and italso corresponds to the ratio of the “golden ratio” (63% - 38%).

4. the knowledge of the mechanism of financial leverage
influences on the level of profitability of own capital and the level of
financial risk increases purposefully to manage both the value and
the structure of capital to the enterprise.

Key words: Financial leverage, equity, debt sources of financing,
company life-cycle.
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INNOVATIVE FINANCIAL INSTRUMENTS TO SUPPORT
SMALL BUSINESSES
Nikoloz Tatishvili
PhD student, GTU

RESUME

The small enterprises play an important role in the economy
of any country, which is expressed by many factors: they do not
need large start-up investments, complement the market niches
that are not attractive for medium and large businesses due to
their small capacity. Providing an important part of employment
for the economically active population, facilitating the formation
of a competitive environment and establishing equilibrium on the
market are key issues.

Many innovative technologies have been developed and
developed by small enterprises. However, they have little financial
stability, and they need a special approach from credit banks on
commercial banks. This is especially true for innovative projects
developed by small business enterprises.

Keywords: innovation, small enterprise.
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MONETARY AND FISCAL POLICIES IN THE NEW ECONOMIC
CONDITIONS AND THE NECESSITY OF ESTABLISHING A NEW
TAX ON FINANCIAL TRANSACTIONS

Gavasheli Otar,
Doctoral student
of Georgian Technical University

RESUME

1. It is noted that success in economic reforms and the formation
of a new type of economy, including the removal of structural imbal-
ances will largely depend on the improvement of synchronicity and
harmony changes in monetary (monetary) and fiscal (fiscal) policy
of the state, they meet the challenges of time.

2. It is indicated that the solution to the problems of the chronic
budget deficit, according to many experts, lies in the plane is not
automatic spending cuts, but rather in the plane of optimization of
budgetary revenues and expenditures. In particular sharp enough
DEBATE goes around the additional taxes on financial transactions,
the introduction of which would allow, on the one hand, the increase
in the available financial resources of the state, and on the other -
would have played the role of speculation limiter in currency and
financial markets.

3. Proposed bound and feasibility of a tax on financial transac-
tions - for transactions in stocks, bonds, units of investment funds,
money market instruments under repurchase agreements, securi-
ties lending agreements, derivatives, skillful use of which could have
a purse healing effect on the economy.

Key words: Financial policy, financial strategy, financial institu-
tion, financial instruments, sources of financing, tax planning.
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TAX OFFENSES AND ITS IMPACT
ON THE ECONOMIC DEVELOPMENT

Mamuka Sarchimelia
Doctor of Sciences, Professor of Faculty
of Law and International Relations, GTU

RESUME

Taxes are the necessary attributes of any state. Its origin originates
from ancient times. The obligation to pay a tax is imperative. With
its origin, there is a certain category of persistent taxpayers in the
society. There is a tax evasion that has a negative impact on the
business environment of the country, and therefore on the stable
development of the economy.

Key Words: Offenses; Tax Code; Taxation Sanctions.
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dg3mbgg0bol ymggmo domgebo sbsanMmgdos 30bal bomgaggdl.
donbgoegem 530bs, bogomggmmad dgobsmhnbs Gmameg bobg-
m3Bogm s 9o, sbggg 3gmgabgmdals mdzgmagbo @Mawongdags,
AmImgdoz @eglb 3sbbszmMgdnmomss s0sMgdmmo. gMo-g-
00 3003560, ,d39300" 30gHML 0bgL ML Losdas 3o sGals g o-
boeo(ECONOMY, 13,2016). XVIII-XIX bogy36g90dn Lagotmggemm
m0mddob 56 nym sdm300909m0, ob xgM GLbgmalb dogH oym
334MHmdomon, dgdwaa 30 Ladgmms 3933000l adymgdam BgzMo
0335 M35(3 39339t J39460L g5630056950b, bmgzmals 3gMbg-
m30bs s BoMmImgdal FodsGommgds, Joybgosgsm s3abs asben.
200 Bemob gob3sgmmdsda Jomyymo g0bm Gbgmdo ,as@0mes”
(Bgomgmoe Mbgomalb dsbotdy nyogdmes, 35306 Gmzs dob
3096 7398009356559 §9M0GMM0d© 5304390m©0m, gbods-
30Lo© 93 BoJBLb MmgaznemYGom 94L3MEMEL 396 3MbmEgdm, og)-
3zo hggbmgal ggLdmEE ol Gmeagabo ngm gob63damEgdals Jogbg-
©535®). IBMEME dmEm Mo s;mgMmo Bgmobawns badsGimggmm
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©33m300098mo 965MIMgdL 30bmb s gs5g3L g4L3mMME By,
Mame(3 9360m 35330600 obggg (39 3gmmo §3946930L dodMGd B,
Loa(g 9Mobs3magd 3603369mmazs60 Labgemoa 8mabgzgds (Anderson,
K, 2013). gom@s 53obs, sebobndbogns, Gm3 mgabals gdb3m®EL
bogdomeE oo Bomo Mdomogh LadsMomggmmb g3mbmdnzsda ©o
30l ymggmbmon dgdmbagsmdn. Mmam(s 30300, LagjoGmgy-
e bevggals dgn@bgmdal J399obss, bowss bogdomm joMaswss
a0630m69dnmo yedbolb dmygzebs s bomdmgds, dgbodsdabow
Lodomggmmb gotgo g3mbmdngynma 3m@gbznomo s43b mgabal
9dL3mEE L FHoboo.

bodMm3n gxmdbgds mggaznom® ©m33gb@o30sl, 3g(360-
96 3Mm3gdl, sbgzg 3om3ggmmo 333mg36Mgdol dogH ho@oe-

9omm 30dm3zombggdbs o 33mg390L. Logzmago gombgos: Mo
Bod@™MM9da sbgbl gog3mgbsl 3060l &mEmndIal gobznmamgde-

Lo 09 gaMeE0gMgdady?
boggebdm Lo@ygggdo: gJL3mGE0, GNEMabn, g3mbmdngzs, bm-
gmob dgn&bgds, 55DaMa, g0bal BamMdmgds, GoMoxygdo s 3gm-

&gdo.

d0&0010R0 &IJLEN

bogoGmggmmdo mEomasbzg 0Bsmdmgdmes m30bm, oyd(ze
dobo 3obdGednmo ggbdmMEo Ibmemme s IbmEmeE 1 3obsb 36gm
s g bemgdda onbym s 3obo DML Bgbwg30s(3 3g0badbgds.
dobgsge Gmaddal bgd@molb gsbzomamgdobs, MGm3gmacs
365 FomGm 3060l GNEad3L dmazegl, 3Medge JPmEMal,
dgamgdob, d6gd0b s Lbgs oMLAgLabndbomdsal, @uEmaddal
Lgd@™Mc0, Agdo sBM0m, LBMMgE 3060l GYMHaDddoc gobgome-
5. 03300035 55305635 M) 03MES smgmo Bemolb Bobso,
Lo agm bajoMmnggmm, dso dbmemme gmexoolb 38sGn boGdm-
10390MEsm 3mbydsdo me30000639, md3e mgb gb Ggbwgzos
dgbgmgdygmos. sMsgmmds g3@Mm3gmads o) 339Mnggeds ool
3 LadoMmggmm oMol LbmMge 03060l Lsddmbemm. domds ¢a-
53mabmdad goabyznde gbobs mg0bal ©oygbgdal ¢dggmagbo
BFon(30900 @S a0 bdy ©59393mM369806s 30bm, dbmeme
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3ol dg3ga, Moz dvmo Jggybol dobstdy godmhbms Jotormmo
36gbemmo m30bmgdo s gbmegb oo dMbmbgds(y ondboby-
6. Joorgma g0bal Bamdmagdal Mzs smabbmosba abGmMos
57430, 335bmdbo3g Lagommggmmado 500 Labgmdalb gobo bammal,
booEsbsz Mmomddal Babgzemn gbwgdu@os(Euronews, 22,06,16).
LBMEgE gb s Lbbgs ¢e8Mago god@o gobsdnmmdgdl wbmge-
o 3bsM© 068 gLl JoBmyymoa mgabobowdon, M3, Mmezabmega,
5030390L 0b@gMgLL J399bol dodoMo. godmeol, HGm3 mgabal
94L3mEEG L gobgzomsMgdom, gobzomemes GHaddob bgdgmo,
LBmMgE g0bm gobos 439ybals SoMgzgma Labg Mbm J39960bL bo-
BE56Dy, Ladmemm K330 30, 30bol GM0D3ob gobzomsemgds
©5079800m0@ s0babs Ladomggmmb g3mbm8ogedg s dgbsedsdo-
Lo 3gonmeemgmdabg3(ECONOMY, 15,2016). 3060l &&addals
Jdg9a056mdadg 398 y39mgdl LbmMge Ladsmmggmmdo, 3gMdme
3obgmal Mganmbdo Rs@emgdama 3oMzqma 3mbggMgbzns ,Wine
Tourism - a growing tourism segment, Gm3geaz MmMa560dgd4)-
0 0gm “Bbmgmomb &umoddob m@asbodsznal” (UNWTO) doge.
3MbxgM9b(30080 3mbsbomgmdobgb 50-3g 39460l Bomdmas-
©396mgda. 3mbxrgmgbznal goblbbsdy UNWTO-b aqbgMocmn@ds
300035635, Gomgd Moxsnd abondMs mz0bolb GMH0Dd3nlb 360d364-
mmdady @ 39b0dbs, HM3 03060L GHabIo Lbgswsbbgzs bgd@m-
AL 9630006 93L o LdgMMIdMEabm Lobdmgsmgdal nbowsgl,
306 d 530bs bgmb 1bymdl gfMgdl ImEMob 3nmEM@al gozgmabs
3 9M7960L EasbEmmgdsl, Moz 0o6s3gMmag (3bmzMgdal gMo-g-
oo 13603369mmzebgLn Bnbsbos. 3MbPgMab(300dg oMagb@o-
Bol BH0Dd30b abob@Mds 3o gobszbos HmA, z3060lb &Mabo
3bsmo Lgd@mG0s s b s dgBymdl bgmb dobbgLobs s
93Mbm30 30l 35bg0maMgdsl. 5Mbadbmm 3mbggmgbznady, MmIg-
oz 2016 bemab byd@gddgmdo Ro@omMms, doomglb g3maMa(30s,
Loy ©M3N3gbGo(nnm 3 30(3090MEs aqbgMamyMa dngbo-
Lo s 303968 0bol GM0D3al JobobGmal dogH Bomdmoddsnmao
Lo@yzgdo, sbggg bommow aym bomdmbgbama ol 360@gMomdg-
b0 5 dmgamgmdgdn, GmMIgmbsi 0g0bal gdLdmmEome J399-
693 9bgLgdws Bbmgmom GmMmadIalb MEgsbadsz0s ( B mgds
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Mbs MmMasbodaznal Bgzd J39yb9dL Ibmeme). (UNWTO, 2016)
(ECONOMY, 15,2016)

0mbobndbogns sbgzg 936m3gegdamal dbsMmon 0bGgfMabos mgo-
bolb GM0Dddob aobznmemgdadn, smdmbagmago dgbmdgm 439-
469ddn. dogbgsgs 0dabs, GmM3 LogMaebgagomn ggmmgzgsgdomal
35baMdgy 3060l Nogbo 3086mmgdgmons, dgadmygds nmggsl
Jooggmo mgzabm(z bgm-bgms 0300098L ggbl. 3ol dgdga Mo,
96ma 3bfng, 936m35330Mbs s Jgmg dbMoag badsMmggmml dm-
0l 4ogm®MmBs MBS s ymzmobdmd(339emo dgmebbdgds (DCFTA)
Lbogdomonggmmb sbaemn dgbodmagdemmdgdo dogzs. Mo mgds mbes,
9L 36 aymobbdmdl 33m@B9d0b d93(3060980L, 330 Liyem I(30g
Lodogm gomabobogdaol dmbLbsl 3onb(s, Mo ghmggado LEo-
dnmo 0gbgds Jotmggmo d0bbybdgbgdobomganl. sembadbye dg-
®56b3gdobmsb ©s39330Mgb0m, ©d sdmbagmgo 3B bomeo
J3946900L 93mbm3dogobs s gabal Lyg@mMal gondxmdgbgdals
d0bbom 9904365 g36m 3933060l Fogf ©x5nbsbLgdmmo 3Gmag-
6035 ,003mbagmgomnl 0bggb@ozns 2“ (East Invest 2). 3mmgeo-
35 ayemobbdmdl MHmam® (3 obsbby® obdomgdal, sbg3gg wgnbals
LEObMEGJd0L ©s3Foymmamgdsl, Moms MmIgmadyg JoMoymn
306 30b 003060b gdL3m@ G0 g3tim 3ogdomal dsbatdg bgdosmamy-
o 0gmb. 30639mgl 3mdmgda d00b(3 nbgm@dsz00l bo gemg-
dmds bobgmegds, 0y Mmam® Mbrs sbsmdmml 36smMImgdgmds
DbogEm@bm, domamoa bLBObLsMEGgdalb gobm. sdabomgals dgnddbs
MbBs0b 3o nm@ds, Lawsz 100 Jotmggmo mgobol 36563mg-
dgmo 0gbgds 30bgM3z00693mmo @s Mm3mal badysmgdoms(y do-
0098b ©g@omYM 0bxrzm@ds300L Bgdmm smbndbyem bszombgddyg
3 obg3g MIs s ymzmobdma(33gemo bgmdg3Mmmgdol dmmbm-
3693%g (80bo d0bssMmbL s8bmmy@nFmow (3m@bs Bod@mdMngsowm
dgdmgdgmos oo dmmmmdal, sbesy bymdnbsbzomdmdal
360Mbgdmdal godm). (UNWTO, 2016)

dombgosgem mg0bol gdbdm@mE ol dmgmyg abEmGoabs, 36n3-
369mm35605 Mm39m0 35008303mmmMo gdL3m@EB 0L bsda ob, Macs
a0bLodm3Magl 30093, gPmo 3bEog, IMmmmMEabgdl Swbadbym
bzg®mdo. 1990-056 bemgddo mg0bol gdL3mME by Laydamo bgco-
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39809 J39460b dngboo 303@nbsmg Imgmgbgdals gomgsemabboby-
300.2000-0560 bengdosb 3o 3060l gdL3m@E o sbamn gbgMgnom
0bygds, 1330 33z HLgmo MoEgmmdL gjbdmME ol dmba(sg-
dgdom. bgm-bgms JoMoryymo m3z0bm ggMmadnbogobsy (36mdoeo
bgds o g3Mm3o330Mal dodofn(z 339bLbbgds semEgMba@ogowm
((900356 30035m0bbabgdamo dzm@gdol gsdm, Lagdsmggemmdo
Bom3mgdamo g0bol Ibmmme 330090 babomal ao@sbs oy
0gbgds dgbadmygdgmo gzeimzsgdamals dobomdy). wobmmgl Bom-
Lyemdo 3o goobbbs Robgmal odaMa(s. 90bndbmem 3gMom@aon, m3o-
6ol 94L3mEEGab 0bs303s yzgmodg Ibstwn 2014 bgemb oym, do-
dob Gm (30 Hbgnds gddamgm 3mbbbs Jommym mgabmb, s3Mgomgy
Joogmo 0306m go30s g3cm 3o3dncnl dobsM g3 o goboMms
dmnmmds GMoozonm LagdLdmEEGM bodgddys. d0dwnbamg
Bgmo(s o6 Rodmmgzommgds 2014 6ol Imbs(39398L s sbsema dm-
bo(398960L a93md39yb980bmabagg dgbodmgdgma(y ngbgds gogo-
amm 35993xmdgbes o9 ofs g0bal ggbdmMEo 2014 Egmomsb dg-
sMgdoo (Marani, 23.01.2015). o¢13(39, @3060b gdbm3&E0b 9339
(36mdomn 35Rz9690mgdo 933560 ©gdomns. bogMdbmdmaw
350bomEs 9JL3mEMEG 0 3gM3sbnsl, 3mmmbgmbs s LogMsbagmdo,
dgmerg bfng, Aobgmda(z. g3eimgogdatal 6936 4399698690 gqL3m-
@b DMl dobgmzom 3oMggmo baymo §39969dab bos sbgmoe:

1.  a9c35605 - 28% (286156 dmomo)

2. LogMsbagmo - 32% (96790 dmormo)

3. @3606s - 54% (5322683 dmomo)

4. 3mmmbgoon - 14% (1869852 dmoremn)

5. m58305-36% (1141778 dmmnemn) (EUROPE FOR GEORGIA,
25,10,2017)

030b0b gq4Lb3m@E ol Imzymmdol dJobgogom dbmegmaml dob-
d@odom 3o 3oMggmo byomgmo sbg godmoynmgds:

1. &gbgoo - 8987 745 dmoreo;
Robgoo -1 794 200 dmaemo;
1 3Ms0bs - 1305 508 dmoremo;
3mmmbgmo - 561 294 dmormo;
gobabgma - 473 515 dmonmo.

vl W N
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030bol gBmzbyma Losggb@mb dmbo3gdgdom g4LdmGE 0l
BE0b gnmboo mogmmdl Robgoon, bass bajomggmmoab go-
Lyemo 03060b GomEgbmdsd 383 3Mmm(396@ 00 dmads@s. hobgmals
9893 0bMsgmo 333 3Mm(396@ 00 s Gnbgmn 120 3Gm 3968 00.
94L3MEOG0 g30boMES 3965005d0n, 3MEMbgmdn, 39Mdsbosdo, ¢ 3Ms-
06590, 533-bo s mo@300d0(s. 2017 Bemal 056356-bgd@q3dgcdn
LogoMonggmmeasb dbmgmoml 45 39906530 gdL3mEEnfgdaymas
52,7 3mb dmomo (0,75 m) ¢30bm, Goig 63%-0m 50g3s@gds go-
Lyemo Bemol sbommgan® 3mba(3939dL. Lasbasmndm 3gMmomemdn
94L3MEG M0 116 3emb 593 PMEdMab oM gdmmagdol mgo-
bm, G535 55%-000 55358 gds gobmmo Bemal 83539 3gMom@al doh-
396909mb. Hmam& (3 3bgsgm, gobol 9dLb3m&mE 0L ds8gdal §g-
bgbzns 39060367985 s dgbodsdabow dmemenbary g30Rbogds,
3 d999a byl gb 3shz9690mgdo 3093 NRO™ g50dHYdNsb.
(EUROPE FOR GEORGIA, 25,10,2017)

QOLJB6Y

bodmemm %83d0 8000 BEemosbo m3060l Batdmgdals G@swoasns
33mog aMdgmmgds Ladommggmmdn s sbs(s 035Dy LEMsgs,
300069 MHmEobdg ymgams. dmemm soggm Bmgddo bogds@mggmm
sbaemn gq4Lb3mGBomMa J39ysbs gobs. Im3gdymao bLGs@obBogs 3o
boonma 5h39690L, HM3 g30bals gJL3mMEE 0 yzgm bgmb Ndxmdg-
LgdmEs, Moy 335dmg3b bogydgzgmb gogsmonmo, Hm3 dmds-
3o byl JoMormmo 0306l gdbdm@mEo go0dmgds. bGsdnbEo-
30006 g53m3nbstyg 0dolb mdds dgodmgds, HmI gJb3mEEab
BEs Imbogds gzcmgegdamabs @s habgmal doDMgdal batig by
5 30> Mbgmdo. dbobndbagos nbos, MM3 Eomomy 3587)-
mmdb Jomomo mg0boom ©s ,03060L LaddMmdmmm*- bsjsGmngg-
Moo ©06&gMgLgdym Mol oms Masbgn, Mo, mogobosgs,
3 d0mse@ s0bobgds JoMmggmo bambol 3gmommemgmdsabs o
93Mb6m3035bg.
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GEORGIA AS THE “NEW” EXPORTER OF WINE:
PROSPECTS AND EXPECTATIONS

Tornike Tevdoradze, Ucha Chitidze
Bachelor Students, Thilisi State University

RESUME
Georgia is known for almost all countries of the world as a home-
land of wine. As it is known, Georgian wine has eight millennia his-
tory, but it can be called a new wine exporter country. If we look at
our history, we'll see that in the event of any enemy invasion, all of
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them destroyed vineyards. Nevertheless, Georgia maintained both
the state and the nation as well as the oldest traditions of winemak-
ing, which are especially recognized today. One of them, “qvevri” is
even included in UN UNESCO list. Georgia was not nearly as inde-
pendent in the XVIII-XIX centuries, it was first conquered by Rus-
sia, and then became a member of the Soviet Union, which changed
the country’s development, agriculture and production direction,
nevertheless. For 200 years Georgian wine was “crossed” in Russia
(actually sold on the Russian market, but when we were territori-
ally subordinated to it, we could not call this fact officially exported,
but it was equivalent to export to us). Only two decades ago Georgia
has independently produces wine and exported it to the European
Union as well as on the markets of individual countries where the
Georgian wines have become less important. (Anderson, K, 2013)
Moreover, Georgia is agricultural county which economy is mostly
depended on agriculture including vine making and its export. We
will show how big part has vine export in the economy of Georgia.

The work will be based on official documentation, works and ar-
ticles of other authors, as well as on interviews and surveys con-
ducted by individual researchers. The question is: what factors af-
fect the development of wine tourism or degradation?

The work includes a number of issues related to wine tourism
that will be useful for the audience as well as for future researchers
will be able to use the research and study the issue more efficiently
on the basis of it.

Key words: export, tourism, economics, agriculture, market,
wine producing, tariffs and quotas.
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33069 LEBIMBMgdo Dmas® g3mMbmBagn® LEGNJGMOL ngm-
36 400do 0330060 dsanmlb 3mermdobgb dbmmme 35306, Hm-
©qbsz dbbgomo 3o3n@omol 3gmby d0Dbgbgdo ozl amdbms-
5 BOM “FoOmE” ©s ds0 goshbpom (3m@s dmgagds: 3mbE
0bbEMommo Godob g3mbmdnzsdn Mo@ogzomuMae n33emgds
33069 30Dbgbol sgomo. 83 13565L36gmal 3odm 0dMYds bo-
39336096 (3m©babs s &gdbmmmann®o dombgzgdal Hmeo bo-
3mgdolb 3Gm(39bgd30. sbgomn (33emamgdgdol go3m, nbrnbE Go-
@oE 3sbznmaMgdymo J39946980bmgal (306 d0Dbgbo aobws
93Mbm3030b yzgmedg dobono s yzgmodg 00bsdonma bobama.

BbEew 30679 30BbgLbo sM0b bagmndggma dgddbsl badmsmm
3eobo, ®mdmob aobgomamgdol Laggbymbsi aobbadmgmogl
3bM36930L MLl bofmabbo. 530@m3, LGsdomMMo s Mdbws-
®3b6mdom gobznmagdyman 33069 30dbgbob Lgd@mEal gomgdg
36 05Mb7gdgdL 36 (3 9 39gbo LodMadsEMYds s 56 (30300 Ddd-
o Labgmdbogm LobGgdo.

33069 30BbgLo LodsdHM g3mMbmBnzsda YImazmgbo bggMms,
0g0 360d3b69mm356 Dgasgmgbol sbgbl g3mbmdngnmo bl
35hg9b939m by, 9mzbmmo 3MmEedGob bLEOYJGNGsbs ©s be-
Gobbdg. ygzgmo gobgomomgdam 43gysbsdn, 3306y dadbgLob
Bomo dos gMmgbym 3Mmend8do nmgmalb 60-70% - b. s3g30-
M5, 3563009093 mo §3946930L oo MAMgmgbmds dormns-
bo bgeb mBymdL 33069 d30BbgLEL Logdnsbmdab.

bs3396dm bo@yggda: 33069 d0Dbgbo, LadsdMM g3mMbmATn 3o.
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dzomyg bobomdmgdn 360d369mmmzeb MMl sbGMmgdgb b6g-
30b3ogMo J3gybol g3mbmBngzadn, oz asdmabo@gds dMagamo
Bog@mMgdom: abobo o6 LagoMmgdgb o LabGoMGm 0bggbGoa-
(3090L, 53b9396 03 LdsDOM b0dgdl, HMAmgda(s dsmn 3306y Lo-
3dmogmMal godm o6 5606 30dbowzgmn Ladysmm s dbbgaema
30Bbgbobogal. MdOHYbggmymygb ©sbsgdgdaol 860d36gmm3s6
Bomb g3mbmBognfow sg@onto dmbobmgmdabmgal, byl nbym-
396 3mb 3 gb@ o g50g3mb Bm@EIomgdsol s dabomdy Bmbe-
LEMEMb 8333000 gdsb.

d0a0MOR0 $3dLS0

330609 30BbgLo LadadMHM g3MbmM3n 3ol gobmymezgmon bobamaos,
030 §64(30mboMgdl bggMmgddn, HmMImgdo(s o6 3605b bonb@g-
Ggbm 3bbgomo s Ladamm LsBsM3mgdobmgal, Fogsd dgo-
demgds ogmb bLEGsGgaonmsw 360d369mmmzgsbo. 33069 dadbgLob
Lobom3mgdo BOY63gmymuL ©obsogdgdol godM@sL, bomdmes-
©a96L domnsbo dns 3GMEYJ&nb doMomswm 656amb, sbgnmamg-
3L (3m©balb 0b@gbLayMa, 0bmgs30m&a s Lamabgm bogdnsbmdo-
Lo s 88000 bgmb bymdL g3mbman 3n& bEHsb.

33069 30Bbglo LadsbEM g3mbmdngsdan Amagmgbo LgggHms,
0g0 360d3b9mmgab dgasgmgbsl sbegbl g3mbmdngyma dMmal
35h396909m by, gMmMzbymo Mm@l LEMYIGHMOLS s bo-
MobbDdY. yzgms gob300Mgdnm 439ysbadn, 3306y dadbgLal
Boemo dows gmmzbaem 3MmeeJ@&do nmgmal 60-70% - L. s3g30-
50, 35b30meMgdymo d39yb9d0l oo MdMogmgbmds doremns-
bow bgmb mbymadl (3069 30DbgLab Logdnsbmdsb.

1B 50603bmb, M3 yzgmsdy dg@o 3zoMy LsBsG3mgdo
1000 3mbobrmgbdy dmwab 33gMozol dggMomgdnm 380G 9ddy - 74,
053mb0sdo - 50, gg3im3zogdamdo - 45.

bogoGmggmmbmab 808sMmgdsdn dgazadmoas gogsMmommmo,
63 33067 LobsMdmgda, MmamE(3 LadsdMHM g3mbmdozals MBme-
36960 bg @m0 56 360L bamsbsme Rsdmysmndgdamo, s ogg-
36 30dm3nbamg bogdsMmggmmb ggmbmadnzada o6 asdmoaygbgds
dobo 3m@gb(znama.
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abg3g dEomgdgmos, yumammgds dogdzgb 3znMyg d30dbgbab
omEgbmdol 3Mmabadat gobsbomgdsol, Mowasb Lojstmgg-

mmdo 33069 30Dbgbo dofomema 3mMb396@MaMgdnmos Jomsd
»doemobdo, bmmm Mganmbgddo MomEgbmdMagn 3o Mmgdo
domnsb d(3060gs. 3306y d0bbgLob ofMamdmnga LEMYIG N3
6580096037 Bemob go63s3mmdsdn q33mgmo Ghgds: MdMmagmabm-
35 33069 50DbgLobs IMJ3ggdL gogMmdabs @s Ladmasmgdo-
30 3390530, bLoddgbgdemm, dbydy] 3Mgbzgmmdada (MmEMngb@oMy-
3o 3a0mmdMng d5baM Dy s sbsM3mgdL dofmomsma bs 339
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THE NATURE OF SMALL ENTERPRISES
AND THEIR LENDING PROBLEMS

Nikoloz Tatishvili, PhD student, GTU

RESUME

The smaller enterprises found their place in the hierarchy of the
general economic structure only when the large-scale businesses
felt more “closely” and had a little bit of profit: in the post- industrial
economy, radically changing the small business place. Because of the
latter, the role of scientific knowledge and technological achieve-
ments in the process of production is increasing. Because of such
changes, small business has become the most massive and most dy-
namic part of the economy in industrialized countries.

Moreover, just a small business is the basis for creating a middle
class whose development level determines the quality of life. There-
fore, without a stable and gradually developed small business sec-
tor, there will be no better society and no civilized state system.

Finally, small business is the main area in the market economy,
which has a significant impact on the economic growth rate, the
structure and quality of the national product. In all developed coun-
tries, small businesses account for 60-70% of domestic domestic
product. Thus, the vast majority of developed countries fully sup-
port small businesses.

Key words: Small Business, Market Economy.
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INTERNAL QUALITY AUDIT AS THE TYPE OF AUDIT

Ekaterine Koplatadze,
Doctoral candidate of
Georgian Technical University

RESUME

Quality audit is one of the main elements of modern quality
system. Almost all quality standards give particular requirements to
planning as well as executing of quality audits, very precise attention
is given to internal audits and self-inspections in pharmaceutical
industry, these requirements are described in chapter 9 EU GMP
Guide.

In the EU Guide to GMP, chapter 9 on Self Inspection it is said
that ,Self inspections should be conducted in order to monitor the
implementation and compliance with Good Manufacturing Practice
principles and to propose necessary corrective measures”. Basically
this is pretty much similar to an external audit at a third party
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manufacturer or a supplier. But there are some special aspects to
consider.

One special challenge for internal auditors is to be a team
member on the one hand but to question established practices and
to identify gaps and weaknesses on the other hand. In this case, the
internal auditor is an extension of the quality system whose purpose
is to limit the risk to patient, while being part of the quality system
in question.

The job of an internal auditor can be seen in three parts:

1. Auditor to discover things that are non-compliant or have
the possibility of becoming non-compliant.

2. Educator a collaborator with those who are responsible for
the manufacture and control of pharmaceutical products.

3. Consultant provides advice and assistance in solving
problems. But this should be independent of the audit role. That is,
do not consult and audit at the same time. But it might be needed
after the audit when putting necessary actions in place.

Despite thatitisveryimportantthataninternal auditor hasaclear
mission and purpose that aligns with management expectations.
And he/she needs to be as independent as possible. Like an external
consultant, an internal auditor is accountable to senior management
for planning and executing the audit and reporting in a neutral and
direct manner. The audit process needs to be consistent with a
stand-advised reporting process to identify significant compliance
gaps.

Key words: Quality, Quality audits, Pharmacy, Internal auditor,
Audit report.
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GENERAL PRINCIPLES OF RISK-BASED TAX AUDIT

Gavasheli Otar,
Doctoral Student of Georgian Technical University

RESUME

The risk-oriented tax audits are discussed in the article. It is
noteworthy that the basic direction of the modern taxation system
is not just collection of taxes. It aims to establish an environment
where taxpayer’s readiness to increase tax obligation is voluntarily.
Risk management is an important element for reasonable and effec-
tive management and, therefore, for a tax audit program. It is impos-
sible to check and control each taxpayer. Tax authorities do not have
sufficient resources to carry out the full inspection of each taxpayer
annually or verify all declarations of VAT and income tax. Annually,
the administration of the tax authority audits 10% of the total num-
ber of taxpayers or less. A well-designed audit plan should provide
atleast 90% of the revenue mobilization and inspection of sufficient
quantities to eliminate all non-compliance liabilities at all levels.

Key words: Tax Audit ; Tax Authority; Risk-based Audit.
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GEORGIAN WINE EXPORTS TO THE INTERNATIONAL
MARKET AND WINE TOURISM OF GEORGIA

Lali Titilokashvili, Tamari Gelashvili
TSU Bachelor 3¢ year Students;
Faculty of Social and Political Sciences;

RESUME

Our article is about exporting Georgian wine to the international
market. Wine export will be discussed in dynamics and depending
on the existing external and domestic factors. We will talk about
what measures are being implemented by the Government of Geor-
gia for popularizing Georgian wine and what impact these events
have in order to increase its awareness on the international market.
We will talk about which countries are Georgia’s biggest partners
in exporting wine. We will also familiarize you with the modern
type of tourism and show its importance to Georgia. Wine tourism
is a growing and promising field in Georgia due to the abundance
of wine species, peculiarities of relief, food and folklore diversity.
Finally, we will talk about the challenges that are facing this field and
have a great impact on its development.

Key Words: Wine, Export, Georgian, Market, Tourism.
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THE ISLAMIC STATE OF IRAQ AND THE LEVANT: FACTORS
PROVIDING ECONOMIC STRENGTH

Mariam Topchishvili, Nino Kaladze
TSU Bachelor Students
RESUME

The Islamic state of Iraq and the Levant which was recognized
by the UN as a terrorist organization and accused for the massive viola-
tion of human rights has been getting stronger and stronger for the last
few years. Despite the international society’s active resistance ISIS still
remains the active terrorist organization. According to several leaders
of the organization, their decision to join Jihad was caused by interven-
tion in Iraq in 2003 during the presidency of George W. Bush. In addi-
tion they claim that the long-term goal of the Islamic State is to create
Levant, which is the name of eastern coast of the Mediterranean sea
and includes Syria, Lebanon, Turkey, Israel, Palestine, Jordan and Egypt.

The Islamic State during its existence managed to reach Finan-
cial and Military strength. The organization has secured huge cash
flows from oil fields in eastern Syria, has been stealing and selling
archaeological antiquities and artifacts, has been capturing money
from the banks and military supplies during Mosul intervention, has
been getting ransom money for kidnapped foreigners and informa-
tion, has been getting money from several countries (Qatar, Saudi
Arabia); All the facts above have caused economic strength of ISIS.

Based on the above the research question is formulated as fol-
low: which factors have caused economic strength of the ISIS?

[t is also notable that the most of the people joined ISIS during
the Iraq war to fight against western forces. Also, as the US Secretary
of defense Ashton Carter said the Islamic State is a social-media-fu-
elled terrorism group and this fact helps them to spread information
and recruit members easily. What is more, Islamic state is attractive
for several countries because the terrorist group’s actions help them
to achieve their national interests.

Key words: terrorism, ISIS, economic strength, artifacts trading,
Mosul intervention.
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