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bogmEberg,
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4.0

3.0
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byen 369800b
6m8obsmuGo
G3moegds (%)

63.8
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28.5

47.2

36.6 -10.8

0bgma(z0s
(LoByoram
E@n‘gﬁm,
2339359f0)
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1.7

71

8.5

3.1 4

Ly 369300b
600@‘060
33@0egod

73.8

31.9

23.8

-13.5
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EEGHERE

(33e0egde
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-24.2

29.2

48.7

-38 -13.2

>@sbomsbmal
>de39300
33@0mgdo,
oMo

75.9

241

-15.7

28.3

48.2

-34.9 -9.2

893-b (33c0egds
(6m3abaoemn, %)

12,2

74
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833-b

33@ogde,
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Mmame3 (3bGomowesb Rsbl ((sboma 2), 2008-2015 Emgddo
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308053 M3300gbsd(3 06xma(3053 dgoanbs LagMomm xsddo 33
36m (39680, dgbodadabae MgsmyMaw 36930gd0sb 3mDayyma
LobbMgdo dgdz0Mms 6.4 3OmM(396@0m. LEMmoasw bbgs dpgm-
doMgmdal 3gmbwos sgomn 2013 Bmadwyg, 35653 Lobsd Lobgem-
36ogm dgdmomgdes Loymggmmam bedgooz0bm sdMgggel ©s
dobo 3Mmamsdgdal dommgal msgol bgmdo somgdws. 2008-2013
bmgddn 3Mgdngdn bmabomuMom gsndastms 224 3Gm396@0m
5 Mgomamae 3o 191 3Gm396@nm. 2013-2015 Bemgdda Loo-
Bmzg3m 0BGl (39353 Mgom@om dgoanbs 184.6 3Gm3g-
6@0. gb goMgdmgds 398 y39mgdL 0dsdg, MHmI Losdmggam dobe-
Mo M3 Mg39L09m dgmdsmgmdadoas.

(36mdons, Hm3 5MLgdmL oEgdomn gmMmgmains 3d3-b s
563 950b sb3935L dmMal, 564y 333-b BOoLMSE gMmsw nb-
0905 30Mgdngdo(s, 35363 gb 08 dgdmbggzedn, Mmmgbaz nblbEo-
GIBOYM0 330mgdgon @s HyBmMmIgde IRgdemr 3mJdgrg-
3L @omgol 406300560 gdsdy.

2008-2015 Bmygddo Logommggmmdo MgomyGom g3mbmdon gs
a00bomms 29 3Gm(396@ 00 (bmBabsmyMae - 66 3Gm396@0m).
doemm  3gFom@dn 3o 3gMdm bosdmgggm LobEgds sxdmhbos
M939b0ne dpgmdsmgmdsda. 330l sblbs Fbmmmem J39ysbsda go-
bbmM(309mgdgmo abbGodoca (33momgdgdoo dgadmgds.

dgbodadaboe bLoodmgggm 3md3sbogdol 3m@mERgmoz o-
3emgdmes. 2008-2015 bemgddo dg3(306@s sMabosmzbmob 398 9-
am®05do 3mbonmo 361930980L Boemo 4.6 3Gm (396800, bmem
Logm@Ebmob go@gamcnsdn dmbommo 36530980l Boemo 3o go-
0bMEs. gb goMgdmgds bmdabsmuMa sabsbs dgdmbsogmgddacs.
3&3bozmbmal 398 gamMosdo 3Mmg30960 bmdobasmumaw gondo-
s 17 3mg6@om, bmemm bogmibmob 398 9a3mcM0sdo 3o -
62 3Mm(396@00. Lbgs LoGmsznsl 3gmbos saamo 2008-2013
Brmgddo. sMobomEbmolb 398 9a3mMnsdn 36gdngdo gondbomms
44,6 30306800, beaemm Logmbmob  3o@gam&nsdo 3o - 52,8
36Mm (3968 00.

9o 06gms300lb gomzamabbobgdom sMabozmzbemob
3989am@nsdn dmboeymo 30Mgdogdo dgdzomms -2,9 3Mmsg-
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b&om, bmmm Logmbmob 398 gammosdo 3o gsndsfes 49.9
36Mm (3968 00.

0300965, LasdMgggm 3mM33s60980 2013 Bemoesb ©o©abgb
sbamo Mgommdol 6065dg. domn dmogem aodmbggze odie bLo-
ymggmosm badgmaznbn 3MmaMmadgdal Lobgmdbogm doMmgs.
3mMB83560930b g3 (30Msm sdMgg3L 93 Lobgmdowsb docmgdy-
o dgdmbogmagda, Mol dgmgasms( doma 369309800056 Imdoy)-
0 doosbo msbbgdo dgd(zncmms 1.7-xq6.

09y dg3o00Mgdm Lbgs dohg96q0mgdL, Fbmgmom dsbMgddy
3M3bozmbral goGgam@asl 30300 360d369mmzaba 3mbazns
3693093d0 s dgoagbl Lyyem Imboymo 36Mg3ngdol 44 M-
968U, booemm bogmbemgl 30 - 56 36im(396@0. 93gbsw bmzm-
bl @obm3939L 99436 EMInboMgdmmo Gmea. !

535bmsb dbmgmomdn 36gdngdo dgoaqbqgb 3d3-b 6.23 3Mm-
(396@L @ 3mbsbmgmdol gmo Lyymbg Imeob 621 533 Eme-
60, bogomggmmdo 30 gb 35R3969d9mmn dgoagblb dgbadsdabo
dd3-b 0.11 3MmM(396@L s dmbobmgmdal 9o bymbdg Imeal 41
093 momon.?

3bGomao 3
dmDoymo 36gdngdo §39969d0b dobgozom
430965 (aml?:a?g;:»aou 439906 3"36";) () 833-b
962 byedy)

Igogotios 7370.3 &s03060 18.97
306 3-3mbg0 6271.2 306 3-3mbao 14.76
madbyddaHao 5401.3 boBbBgor sgfags 14.69
g0Bgono 4963.2 0Bgono 11.86
©sbos 4914.2 boBbGgm gmgs 11.42
3mmobmos 4763.1 053mbos 10.82

1 World Insurance Marketplace. Insurance information Institute. http://
www.iii.org/publications/insurance-handbook/economic-and-financial-data/
world-insurance-marketplace

2 gomgmomos 4.3 8mb dmbabmgdy.
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dM0@sbgmals
359 m0sbgdamo 4358.5 3mmoboos 10.72
Ladggm
3608 s6gmals
RY:L:] 4095.8 399600565370 9.97
bodgggm
&o0gs60 4094.1 ©sbos 9.43
Ly bmggmom 621.2 Ly bmggmom 0.0623

Byocm: World Insurance Marketplace. Insurance information Institute.
http://www.iii.org/publications/insurance-handbook/economic-and-financial-

data/world-insurance-marketplace

boodmzgzm 3MMENIGgd0b 360d369emmdal aobbadmgMmabal
dmbBmbol bogmbbymE@ozom xanRob oMol 30dmygbgdals
dggase dgazodmos 3935835Lmom ©06s3035d0 Lasdmgggm 3Gm-
@ gdab LadsbEM Bemals (33momgdgdo s ©350306mm, oy
580gbs® (339mgdomns dsbaoMn, @sdbm3g30Lb MmIgmo bobgmdg-
30 033905 (3030l 356353mmmdsdo s MM g ggodsdn 0dymezg-
35 3MmE 0. 360d369mmdol obowggbow gsdmgnygbgdo dsb-
0L Bogob Jobgogoom 36Gm@n @& gdob 3obmaggdsl 0-sb 5-3y.

sbGomao 4
8603369emmds 35bab Bogmo BB ob 3mgxkoegb@o
domosb omsmo 50%-%bg 3980 5-%9 89@0
8omamo 40-50% 3-©56 5- 3y
boBgoenmdg Bomsmo 30-40% 2-056 3-809
Lodgoenm 20-30% 1.5-0056 2-30g
Lodgommdg sdsmo 10-20% 1-0056 1.2-30g
©3d3mo 5-10% 0.50056 1-3g
dom0sb adsmo 0-5% 0-56 0.5-8009
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boadmgggm dobady  od3930L Mmommgnma babgmdal
dgboggabgdmo godmgnygbgom d93gan 3sh396989mgdo: 35Dl
Bomo (badymoemm 2007-2015 Bemgddon) s 36930930L Mol 3m-
99803096&o.

bMomo 5

6;::6:1) Bgaglzg?bgbnb

s 39980600680
bs8gma(306m sdMggge 58.84 3.4
Jmbgdolb odmggge 13.07 3.3
LogmEbemob sdmgggs 4.43 5.1
Lab8gmgom bo@Fsbb3mEGm Ladgomgdoms sdmgygs 10.23 3.2
B0bs6Lg @0 Fobzgdob @sbmg3e 1.38 0.1
&306m930b sdm3zgge 1.25 1.5
LoBmgomsgm 3sbbaldggdmmdal sdmggze 2.92 3.4
LodogMm ba@MobbdmMGm badmomgdoms odmggzs 1.22 1.5
3o dg8mbgggabogsb madmggge 1.8 0.6

Losodmgggm Lobgmdgdol LodsbdMm 860d36gemmds  DEM©AL
$933gdabs s LadsbEHM bomal dobgognm dgxsbgdal dgogasw
Rgqgbo dogomgom dg8mgan LyMasmoa: (ab sbGoea 6).

QoL436O

03335650, Ro6IMMgmmIal odmgg3e ©mgbrmgmdom be-
3dm39m d5bambg yzgmodg LbMogsm JdsMmas. 593L domamo
Bomo s 39Mb3gg@ngsdn ol b dsdMal 3dmby 3Mmwoyyd§ o,
358603 Lagommgdl o dbsmaggmal dobombdg dodwnbaomyg
damdamgmdolb  dgLabamAybgdemac > aoboydgmdg-
Lgdma; bogmEbmob Esdm3g93d s JMbgdol @odE339, 0byzy
GmamEz bobdgmgom Lo@MIBLIMEEG™ Lodmsmgdoms abdMgzy-
35 (63060g30b aoMs), donbgosgem bl sdsmo §qddanby,
sdgo domamo bomo dsbaMdy, Moz 03sL 60dbagl, Mm3 53 byg-
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3bGomao 6
d98mbo Sob
I om0 3239300
©3bmgggol babgmds 3560l Boemo N Labgmdols
32080600060 8603369 mds
(G0l §983980) 3bom
Lsdgmo(306m donasb donasb
©sdm3930 8omama Boorpo 8omamo
Lodgommdy
Jmbgdal @obdmzgge @35m0 8smomo Lodmammm
Lombmob dsmosb
D@30 ©sBomo domonasb 8amama Lodygoenm
Labdgmgom
LsGEIBLIMEG™ Ladmommdy
Lodnomgdoms ©3d3mo Boogzo Ladgocze
22523080
30656LyHo0 domosb domosb
obggdolb @odmgygs ©3dsmo dorposh @adorpo ©3d5mo
&306mgdals domoasb
@530 @350 Lodnomm ©sdsmo
Lodmgomogm
3sLybobdggdmmdals dogposb domomo Ladgoremdy
©sdm3930 ©adomo ©ad5mo
Lo3sgHm
Lo@EbLIMEGm domosb
Lodgamgdoms ©sdsmo Ladgoeem @aBorro
R>dm303°
939Ryfo
dg8mbgggabogab dogmoB ©sdsmo 3350
@obeggge arosme

Gmdo Lo 3domm Bogamo 3mbinMgbznss. dsm sgzm byemo dbsMmo

35boto. gb 3Bmend&o 3mbincgbdmbstnsbos wo

dggdmos

©0©0 0566380l 3mDa3s; dobo BEEol §gd3n odsemns, do3Ms3
3m@9bomo Labgmdss, Mmool LadsbdMm Bomoaz 0dMwgde.
Logm@bmob ©sbmgggs oMb ghmegMomo 3Mmoddon, Gm3-
0ol d93mbogmoabmdal bGs yzgmedy domammons, dgbodsdabo
030 NGl 336b33d@0*@@0 5 8mmbm360@0 36(*)@‘@(1@)0. bnGm-
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3bmob odmgg3edn Lodgon(30bm ©obdMZg3oLmsb 3MBdabafmyg-
o 3memabgdolb gobzomamgdsd dgadmgds dENbggmyml bo-
Bodg 3o, Jomamn 360d3bgemmds.

bbgs obomAgbo Lasdmgggm Labgmdgdol gobgznmamgds ao-
dmombggs adsmo Bomoms s sdsmo dMeol @gd3gdom, og-
330 350 396300056 735L 543L 3mE gb309M0 babosma. BmgogMon
domngobol Dy ©edm3omgdamos 93mbmadngal gsbgomamgds-
bg. B30600g0b gosboegs bobnsmwgds sdsmo dMeoms ©s
35bomby adomon Bomoo.  FoMzg@nbammo LGB a0, dg-
Lodmgdgmos 33 3OMEYJ@nlb asbzomomgds ©s dobamdg dabn
Boemol 3obMms. Bobsblyma Mabzgdalb odmgggs 3o Ghgds go-
b30006M5dgm doDMo, M331bsd(3 030 Ld3domm Mab 3osba be-
©3dm393m 3M33560730bsmgab. Ladsbzm 3odn@omal EmM3nbofyg-
3o MHmmo s 3563900b dogd gOmdobgmmab godmygbgdyma
Loabmgggm ababEEmndg6@gdo, 3300 39ML3gd@&035L ©Jdbals
Loabmgggm 3M3356093L 03 Lobgmdal gobgzomamgdsdo.

INSURANCE MARKET DEVELOPMENT TRENDS
IN GEORGIA

Jaba Chkhartishvili, PhD Student of The St. Andrew the First
Called Georgian University of Patriarchate of Georgia

RESUME

The article describes the characteristics of the development of the
insurance market in Georgia, explains the cyclical nature of the insurance;
Itreveals a role of varios kind of insurances and its development trends in
the market. There should be noted that the changing nature of insurance
is an adequate reflection of the cyclical development and economic and
institutional changes. The insurance market is in a recession, but it still
remains a high profitable sphere, whose potential possibilities are not
fully exploited.

Key words: Insurance market, Insurance products, GDP.
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06BTOGNY - d4LA, 353M3B3I3N
303330 RO LLIVAO3ITM

60bm Jogmsmady
30BbgLOL 530babEMaMgdals 5 3dgdnmH0 @MIGmMa

J%0V39

LEOBN30 gobbommmons 0bgma(300L 3GMbo, Lobggda, Godgdo
5 dobo g53m363930 dofomawa Jodgbgda, sbgzg ob Hoymagomo
Jdg93980 GM3mados 3mMdmg3q8L 14360l 439960L §3mbm3n 3oL
5 ImbabEmgmdsl. sbbbamos nbgmaznol momMagmamgdols 3603-
36gmmds Logommggmmbogal.  aosbomobdgdmmos 0bgemaznals
35h3690mgdn 2015 Brol ©9393860b s 2016 6ol 05bzsM0—s3-
Mool dgmdsmgmdom, 2017 s 2018 Brgdals LadMmabmbm
3ohg9b9dmgda, sbggg ob doMomsn goblbbzeggds GmImoams(y be-
LosmEYds 3obznmaMmgdymo ©s gogomsmgdoeo 394690l Lodm-
3b3oMgdemm 3omoms, 3sbdn dgdsgama 3MmEeJdgdal dGomo-
&9&m™Mdal s mEgbmdols dnobggoo.

Ls3396dm Lo@yggdo: 0bxymo(300, KbRMI(300L MoMggmaMmgds,
0bgmoa300b dobbmdMogo dohggbgdgmoa, g4L3mGEG0, Mgxrabsb-
LoMgdals gobs3zgmo, LodmabdsmMgdmm jomoms.

3JLO3OT0N

0bgmo(300 bomMdmawagbl J3gysbsdn Bomdmgdema Logmbemo-
Lo s 3mMBLabyFMgdal Ladnsmm gabol EmMbol DML, Moy 3603-
369mmgbo oMo mmgdl Imbobmagmdal bmznsmy® dpgmdomg-
mdsb, g5bbsgnmMmgdom Yoympomae s0bobgds dobo dgmgagdo
3(30609398mbogmnsb 5©8305693bg. sbgzg MoMymGomse dmJdg-
©9db ol d0Bbgbdys, Mowasb 33(30098L 3ol dmggdol, bgemb
MBymdL gOHm3zbma gomn@ ol gongabnmgdsl, Mo badmmmme
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3ol 3byngzgmmdomynbsdmdsdn 33m3z98L sbobgal.
0bggma(300 dgodmgds o3ymo dgdwmaa dofMomew Lobggdaw:
- 3mobmgbom g53mbggmmo nbgma(309;

- boaMxgdoo 3odmbzgmo 0bgmas(zns;
3oLBsMIMJ3bno godmbgzgmmo nbgma(30s;

- bgd@mﬁ)@@n 06({;@0600.

0bgma300b dodgbo sbggg dgodmgds gobogl Lobgmdbogm
35ab 860d369mm3ab0 dGs, Bobgomy&o ©gRa0@— onds-
msbbgdgmo domxg@o, 033mME6 ©s393d0M5dma god&mEg-
30, ggmo@o gdo360madol G, oo bagsMgm gomoo bmzo-
S0 3omEgdYmgdgd0b ognbabLgds.

d0&NMOR0 60600

,,00®8mo (300 bgas@oy® dmgmgbgdmsb sbmznMogds. asmMws
30bgdob (33mamgdobs, ob EsBsBMagdL sMRsbyEgdL, nbgqLE -
(3090L 83306093, 3930 omal go06gdsb (gibmy® 598039830,
d306535L M00mMbgddn sbs sMd3MmEYd@omm MdMeg Jmbgdadn)
Mbymdlb bgmb, sgg9Mbgdl bEsl, g3mbmdnzol ©sggadgsl 3ma3-
oMo 99(393L o, oY) Y3oEYMgLo BmMIomss, bmosmyd ©s
300396 ©gbGedomadsz0sb nb3q3L“. [Inflation Targeting as
a Framework for Monetary Policy. IMF Economic Issues No.15].
306 330bs, 0bxma(300L dgEgasm Lyym NRG™ Jg@ow goygs-

LyFgdMmo B0 PEoMOEMY 303M0d93L J39460L dmbabegm-
33b, M3, M5 ®7d3s Nbs, sds@gdom 3MMdmgdal shgbl Lm(so-

sMo mzgambad@obom. Bpamdsfgmds Mommegds dgbscdg
Lndogd@gdobomgal, Mo oo Ladmmmm gs3do sadymgdl dg-
33(3060mb bom3mgdmmoa 3MmEMJ(300L s ©baddgdnmms Gom-
©gbmds, 50badbymlb goggnto Mgsogdnom dngyszsto d¢dg-
360mdsbmb. 3GMdmgdgda 943690s Mmamm(z Ladsbzm bgdEmML,
sbggg 6gdabdngmo  g3gybol 3603369mmzabal Logyydggmb—
30RgBL, 93 MMo FNbsdbE Mo bygmmb dgggmbgds abggsl
LoMornmgqgdl BmaE—bszHgoodm bygmmdn s J39960l dgdm-
Logmgdobs s batigqgdol 35R39698mgddn, Moba(z Jngysgs®m ©g-
B0 NM0 b0 RgGL LogMmbgbomasb.
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0bgma300b @AML Babgdal BO@s 56 brgds Lagmbmoabs ws
3m3ababyFadol ¢3mgdmog yggmes babgmdadyg, doGadom, dgbsd-
mmd 30M33999e bogmbgmby gobo d93(306wm9L, Dmangmody
30 303 30 390(335mmb. 0bggma300b s dgbodsedaboo gobgdal
©mbals (335medsmds, dgbodmms asbMeam Immbmzbsbmab
dgamgdaom bomdmgdol Rodm@mAgbols o6 BomImgdobmeb s 3o3-
dogdmmo Lbgaabbgs obsbamggdal 3339060 dGHmal dgogan
03mhAbrgl, 30Mzgem dgdmbzggzeda Laddg agzed3L Immbmazboo
30dmb3gm 0bgmo0obmab, bmemm dgmmg dgdmbgggeda go—
bofggdom go3mbzgnm nbgma30oLmab.

0bgma300b 6gas@on® 39009393L ML sebabndbogns dodbe-
by bogmbmol aoyo@39d0b dmzmmdol dgdz0cgds, Moy dm-
Lobmgmdal IbF0wsb dbyowggmmdabnbstnsbmdals 993306 9d0m
20bbbgds, sbggg MO YMmEyds Lagogmm NMmagMmmdgdo bsgMos-
dmEobm @mbgdy, Ladsbzm Lgd@mAL gobbs Fnmmgdaymoa 3Gm-
dmgdgdo 943bgds Lo zMmgoo@m bobom, bowss aonnsby@gdayma
39mM&0o 36O Nbgdyma Lgbbom gs3mbzgmo sbs3IManL
dg3bgdsl ob Lamggdmoalb gsbs339m0b 303 YBG™ Ig@ow ao-
BOon (300mmMdb, Mo Lodmemm gsddo obgg Imbobmgmdsl
063905 B30Mmo S YRO™ FgGom sDsMamadl dob dgdmbogmg-
db.

Logofmggmmdo bgds 0bgmsznall memggmamgds, Mo go-
MomE 353mygbgdymo dgommeas gobgomamgdamo g3mbmdn ol
39mby 439969030, Moash ndmggs nbxmsznal Babsbbam goblbe-
begermmo 3shz9698mmob ombggal badmsemgdsl, 564 3mbg@stmy-
o 3meo@ngol dgdndeggds bpgds Imbommmbgma 0bgemassoy-
0 dmmmEbobs s dgbodsdobo 3Mmabmbgdal, sbgzg Mabgzgdal
dg539Lgdal Ladyamgdom, 01330 3603369mmzbowss gobMoaema
9mzgbnmo 356306 Mmoo Gobgdalb LEsdomAmdal 1 bdEHNb-
39mymx3sdo. 9839d@0sbo 3mbg@emmma dmmoa@ngol goGomgds
bogdomm Gagymos obgo g3mbmdngzadn, bowa EmMmaMadszoal
0bgon domaman dohgbgdgmos MHmama(y LadsMmzgemmda.

0MbgdmMdL 06300l Gedmegbndg Gndn: 1. bm3ogHo— Mm-
©qbsz BoLgdal B Bgmobswdn 10%—bg bs3mgdos; 2. &qbg-
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do0— MmEgbaz BoLdab DM©s 20%—wsb 200%—3wg bogds s
3. 303gM0bgma30o— OmEgbs FYmob Mommgbmds ©s gabgdo
domnsb oo LobBEGMsgom ndMEads. [sgndzama g. sbomnsbo @.
—93Mbm3ng Mo mgmos, md. 1998 Ggmo, a3. 338].

bogomonggmmdo 0bges00b 3ohg9bgdmoal Jgbsmhnbgds L@ -
dogn@oem 9Mmbodbs 60dbymbg brgdmms. 0bxgms(300lb ©sdsrmo
3ohg9bgdmal 3gbamhnbgds, 3oMmggmymgmabs bgmb |bymdl do-
36mg3mbm3ogn® LESdomNMMbLL, gb 3o donmbggs ™sbdnwyg-
Ao s LbmGo 3mbg@otmmma 3mmo@ngolb Bo@mdsmmagal bodey-
3mMgdoo.

0bggmo300Lb 30BbMdMagn dohggbgdgmo gobmm, dndwnbamg
5 abmmgl Bemgddo sbg aodmaynmgds: 2014 Bgmo — 6%, 2015
bgmo — 5%, 2016 bgmo — 5%, 2017 6gemo — 4%, 2018 6gemo — 3%.
[LogoGmnggmmb gmmazbagma ds630— ,,063ms300L 30d8mbogmgs®
o gdgmgaema 2016].

2015 Byl g43mEmGabs o gumown gbsgbomgdals dgdzntg-
353 g0dm0bgz0s 0bgma(300L obBbMdMngn EMBAL (33momgds, Mol
333m(3 bogdoMmggmmb gMmgbymads 356335 doomm gosbyzg-
Gomgds asgbomms Mgunbsbbomgdal gobszzoma (4%—wsb 8%—
307). 06ggma(300L @odom mMbgbg dgbs@hmbadal sbggg 360d3b9-
mm3566omae bgmo dgbym 03 @Amobomgal Lobzozbg gobgdal
d93(3069053.

2016 Bemob 00635630 0bgemszoob 3oBg9b9dgmmn 2015 Bemols
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INFLATION - THE ESSENCE, REASONS
OF ITS EXISTENCE AND GEORGIA
Nino Kavtaradze
PhD Degree in Business Administration

RESUME

The present empirical paper investigates the following issues: the
meaning of inflation, its types, reasons of existence, also the main negative
results, causing problems to the economy and citizens of the country. In
the article is explained the importance of inflation targeting in Georgia.
According to December 2015 and January-April 2016 is analyzed the
target level of inflation, the inflation target for the years 2017-2018, also
the main differences between the developed and developing countries by
their consumer baskets consistence, priorities and amount of products.

Key words: Inflation, Inflation Targeting, Target Level Of Inflation,
Export, Refinancing Rate, Consumer Basket.
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COMPARATIVE ANALYSIS OF GEORGIAN
AND EU INSURANCE MARKETS

Jaba Chkhartishvili, Phd Student of
The St. Andrew the First Called Georgian
University of Patriarchate of Georgia

RESUME

The article describes the European common market principles,
contradictions and trends. It reviews the insurance market characteristics
and the benefits of integration; also reveals the different priorities of
the insurance markets in the European countries according to the
types of insurance; describes trends, which are formed in the process
of developing common market. It is noted that Georgia is especially
important in horizontal integration and concentration with international
markets, which support an increase of awareness, image and financial
stability of Georgian companies.

Key words: Insurance market, Common market, EU.
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HUMAN CAPITAL AS ONE OF THE IMPORTANT
RESOURCES FOR DEVELOPMENT OF A TOURISTIC
ENTERPRISE

Lashar Kurdashvili,
The Doctoral Student of
Thilisi Iv.Javaxishvili State University

RESUME
The article discusses that the main condition for the development
of enterprises of hospitality industry is human capital, shows that the
continuous education of employees of this area is an important factor in
the reproduction of human capital.
Tourism is one of the most dynamic sectors of Georgian economy in
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recent decades, the objective of the foundation are: the unique natural
resources, convenient geographical location and other factors, contribute
to the attractiveness of Georgia. It examines the socio-economic services
and tourism development prospects of the Black Sea Coast. There is
noted that the intensification of problems in this field is primarily
concerned with the following: the existence of human capital, it’s quality
and it’s reproduction.

According to the author, the problems have arisen in all regions
of Georgia. Compared to other countries, in which the service sector
has become the most profitable, Georgian hospitality industry is only
now developing and the socio-economic development of the country
is connected with role of the human factor. The author explains that
solving of the sector’s problems in time will contribute to the socio-
cultural sphere of further development and perfection. Only such an
approach will make it possible to satisfy people’s demand for an active
and full relaxation.

Key words: Human capital, Diversified education system, Quality of
service, Social and cultural development.
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FINANCIAL CRISES FROM THE POINT
OF VIEW OF ECONOMIC CYCLES THEORY

Giorgi Tetrauli

PhD Student of Ivane Javakhishvili
Thilisi State University

Faculty of Economics and Business

RESUME

On the current stage of development of world economy the periodi-
cal macroeconomic fluctuations and crises are increasingly the important
issues. The problem of economic crises has been studied since the begin-
ning of 19" century by leading economists in the world (Schumpeter, Marx,
Keynes and others). The economic and financial crises have a negative im-
pact on the economic development, since they are followed by non-optimal
and irrational allocation of resources. Besides, the “end” of financial crises,
financial collapse, causes a huge loss of welfare and a long depression.

The main goal of this article is to research the financial crises using the
theory of middle-term economic cycles and modern method of research of
economic cyclicality-spectral analysis. The article includes a review of such
important macroeconomic phenomena as financial crisis, its factors and
impact on economic development. Based on the spectrum analysis method
several cycles were revealed in the dynamics of financial market of the USA
and the corresponding deductions were made about the relationship be-
tween past financial crises and cycles with different period.

Keywords: Financial crisis, Financial bubbles, Spectral analysis, Juglar
cycle, Real estate cycle.
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THE HISTORY OF THE DEVELOPMENT
OF THE INSURANCE MARKET
George MaisasGhvili,
The Doctoral Student of Georgian
Technical University

RESUME

This paper discusses the development of the insurance market in the
history of ancient times to the present. The author discusses the major
causes and conditions that led to the development of the insurance.

In addition, the article set out in the Georgian insurance market
development in the major historical milestones in its present structure,
the characteristics and development prospects.

The author has analyzed in detail the Georgian insurance market
sectors, levels and sectors.

Keywords: Insurance, Insurance market, Competitiveness,
Innovation ideas.
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AABOUT CHOOSING THE FORM OF FUNDING
THE MEDICAL SERVICE

Elene Charkviani, MBA Student

RESUME

In the article —“About Choosing the Form of Funding the Medical Service”
it is discussed the necessary prospective and retrospective forms of Medical
compensation service for sick people. The retrospective form is called a com-
pensation which is given in the post-treatment period and it is based on Medi-
cal Service-procedures, check up and etc. amount and their expenses.

This method is popular in all medical organizations, but it has a fault as
medical organizations are deliberately increasing the amount of procedures
and treatment to receive more profit. This is very hard for Georgian Budget.

In the article it is mentioned that the retrospective method was popular
in European countries in early years, but because of this fault, these coun-
tries changed this method as a prospective one. It is called financing its ne-
cessities. In this case it is preliminarily planned the procedures for all kinds
of diseases, check up and etc. Therefore, the salary of medical staff isn’t
depended on the visits and procedures of sick patients.

Key Words: Prospective, Retrospective, Medical Service, Financing,
Compensation.
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THE MAIN DIRECTIONS OF MANAGEMENT OF WORKING
PROCESS IN THE MEDICAL UTILITIES

Ekaterine Japaridze,
PhD Student of GTU

RESUME

In the article — “The main directions of management of working pro-
cess in the Medical Utilities™ it is discussed the work distribution, coop-
eration and improvement of working conditions.It is mentioned in this
work that the work distribution and cooperation should be according
to the instructions and regulations by Medical Utilities. The first thing,
working conditions mean to create an optimal working mode, then to
provide a desirable psychological climate. In this article it is discussed
the psycho-social questions as well .

Moreover, there is raised a question of working satisfaction or work-
ing enjoyment. It is mentioned that human’s private life demands the
working satisfaction. In most cases this factor is stronger than a salary.

In the article it is also mentioned the question of separating people
as “skylarks” and “owls”, that is connected with the working schedule.
The ”Skylark™-is a person who works in the morning better, the “owl”-
who works at night. The author raises a question that Medical managers
should provide the above-mentioned style of workers and give them the
work according to it: skylarks in the morning and owls at night.

Furthermore, the working mode is connected with the relaxation
mode. The proper mode of having holidays provides a highly produc-
tive work in general.

Keywords: Work, Working mode, Working control, Relaxation
Mode, Working Satisfaction, Working Motivation.
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THE EFFICIENCY PROBLEMS OF FUNDING OF THE PRIMA-
RY HEALTH CARE IN RURAL AREAS

Vazha Zeikidze,
As. Professor of GTU

RESUME

The article analyzes the primary health care in rural areas and the
effective functioning of the issues, the discussed problems which
solution will ensure a successful operation of the rural doctors in the
country. It is necessary to gradually allow for the equitable geographic-
demographic conditions of the rural doctors to stimulate a remuneration.
The village doctor necessary for the program is handled by the staff,
doctors, and nurses. A lot of attention should be paid to the performance
monitoring mechanism that will allow the program to become more
efficient and flexible, and the rural population will have an opportunity
of the increased access to the health care services.

Keywords: Primary health care, Rural doctors program, funding for
primary health care, Access to medical services, Outpatient facilities.
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(0b. sbGo0).

3096@0dg mM0gb@oMgdnmo doamdnl gob30056Mgds 0 3o-
3306989905 03 306 9dmMgdobmeb, Hm3 3gmeg dbmggmom m3nwsb
asbmmgdaom m30 bgmo, IMagem J399sbsda dgndRbgmems Ladm-
db3omgdmm dmmbmgbol dMEs s 3MmeEydz00lb BoMdmgds ws
9omabs(300 36 0gm odmzoEgdmao 3mdbdemgdmol bogomm-
965%g. 03Mngo, docmmgbo 3969%3gb&o MM0gb@omgdmema nym
dbmeme mGa060Ds(300L IMdomdal B0bsblbn® dohz969dmgddy,
boemm LagMomsdmMobm 3mbiznMgb30s 0dymeygdmms magabo go-
b30056980L yzgmody Lobyol LGswnady. dadMal goxgMgdobs
5 ammdamadsznal 3Mm3gLob Rodmysmndgdobsl, nbgm@ds-
B0Do(300L  gobgomamgds, MmEabLsy dm3bdamgdgmads dgdemm
3Omdzoob omRgzs, mMaebodaz0gdo adnmgdymo  gsbaws
980J6om bomabbdg s 96 doMEGm dmdagambdyg, sMsdge dndwo-
bodg 3m0gb@&gddy3- Mmamt(3 3ggan — 35Dl d53LBsgmagmo
0bbEEMIgb6&gdolb gobgzomaomgds s dsbdg gogmgbals dgbBagms
(8560 39&0630), 353mdzgdmma 3MmEd00b boamabbbdyg s90emg-
dgemo 3mbGEmmmo (bomabbal 8oGmzgal 3mb3gx(309), BsGmgabe-
do 3Mm(39byymo doamds.
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sbGomo 1.
mMa560bs(300L BoMmzobado JogmBal ggmmez0s
wlolo|lo|lo|lo|lo|lo|o| o —:’__’
LsBsGBmb BoGmgobodo Joam8gdo BI19133I31818151831818 g
-]~ &

1.856mg0b bymmgdo

Ldg(360gHm omgols

503060b@Ms30mmo
50030bM0 YHDogMHNmMgdols

J393020
HomEgbmdMngo dgmmugdals

2.bob@ 9860 doam8s

3.bo@moonGo 8ogmds

4.3m096@ by mGogb@oMgdamo

356398 0bg0

boabbol bagHom dgBmgs

5.36m3gbymo

6 Logdsb 3mb3gxy 30
30bbgL-36m(39bgdab Mgobygbomaban

©085mobbgdem oB39693gmos

dgodmgds o3bndbmo dgdgan (33emamgdgdo, MMImgds(s

bgmo 3gby3gLb 3Gm39Lmo doamdolb gmgdgb@gdal gsbzome-
900b:

1. 0bsdgofimgg Ladsdmm g3mbmdogzal dofomo 36m-

dmgdal Bamdmomggbl oMs Logombo o «Mmam® s o gobo-
GHImmmY, 56839 «30b s Mo Jnggnmm». 53a35Mo©, LaBsMIML
30630000 930L LB ga0ol FMmMZoMgdolb Lomsggdo agds dm-
3b3omgdgmon, MmamMz «3mngb@o domnsbmdsdar; dsbmdmago
35bot0 anym bobomgdsm s bmgoghon domgsbo BoMdmoag-
bomos dbmmme ghmo 3mogb@om, bmmm (35m 39mmo 3mogbdg-
b0 3mombmggb nbongnmemn@ doamdsl. Yudm dgd o, 1339
36 300l 3mb 396300 d5bMab BoemDy. 3mb3nEgbs0s Jool you-
Mo0mgdsdg — gmob bomdg s ambgdal Bomby.

2. ammdomodsznol  aobzomemgded 8oggznygzebs 0gsdwg,
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38 15653700mz9 3bmgmoma o6 a30b bLodrgHgda. 3mdbdstg-
dgemb dgmdmos dgodabmlb dbmgemaml 69dabdng® 3mmbgda Bo-
G3mgdemo 3OmEYd30s. YBO™ 39803, 3M3356098L dgndmoasm
0gdmbomb Lsgymomo modmMsgmMogdn s Jombbgdo 3Mmoed-
300b LBoMIMgdmo@ sbgzg Jbmggmomlb bbgosobbgs saomygd-
do. Bamdmogdbgds 3gae-bobgmdbogmagdo, abgmo, HmamGogss
936m3533060, 5bo-bybstn m39560L g3mbmBognMa msebsd-
dOmImmds,  aobgzomomgdsl  gsbozol  BEobLbssombamuin
3MO3MEMd(30900 d 330G dma. yzgmaggma gb 06393L dobbgLbal
Bom3mgdal 0bmgaom®o &gdbmmmangdol asbzomsemgdsal, dgg-
ol 306054365L 3mb3nMgb& e d6dmmasda.

3. obgm@mdsizogmo  §gdbmemmagogdol  asdmygbgds  asb-
30009800 g56gdg 50530560L (36mzMgdal yzgms LygHmda Bo-
M3maagbl  Mggmmuon®  aobzomamgdsl. mMasbobsznsdo
36mi39Lymo  dopamdol  obgMagol  3603369mmgeb  gmgdg-
bBL BomImoaqgbl 3mbabogg 0bgm®assommo §gdbmmmangdl
LobEY3gd0b obIsmgdoo daBbgb-3Mm(39Lgdal gogMmasbgds.
3mM835600b dommngol mgmonl gobgnmamgdol gMo-gco 30bgdl
3390 Joamdab baggmdggmdg (Bmamez bEMmsGgaonmo
3969%3896@&0L 0bLEGMMIgbGobs s (33mamgdgdals JoGmgabo)
Bom3mamagbl nbgym@mdszoma &gdbmemmangdol Gmeals gobgo-
06985 5 VOIS 3bsdgmmazg MmMasbads(309d0lb bagdosbm-
35d0. 30039 @ gL, gb ddGMomYGa brgds armmdaomodsznal o
93M6m38030L 356300569300 30MmMdgddo.

4. obgm&mdsommo &gdbmmmangdol gsbznmamgdsed godm-
0bgos Im3bdomgdemabs s 3bsm3mgdmoal MmagMmnmdals Ly-
Mo dbamo xodgn, doma YMmngmmgdgwgdols sbsma Logmzob
gmM3oMgds abBgmbgGol Jugmal sbdsMgdom. gonsdmgdgma
36m(39L9gd0lb dgdmbggzado gmygd@Mmmbymo 3mIgMmzos brgds
3mM33560 s oM m(369d8s: 39339mgdal odndsggds s dgbey-
mgds 030g6s0 Moyymo s0dmAbws, Mm3 dsm dbgmow sbGmy-
396 g56LBsgmymo L3gzoomab@gdo, bmmm Msbsdoymm jmo-
96@930L adyymgds 53900mb gl dedsgmoal gomgdy, MdGormme
LobLOLEGNGYS- adYn3gdn 0bE gAMby 0cm BmaxgH Imombmal sboe
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3905690035, dgbsdsdnbo d0dbgL-3Mm(39Lgd0b goa3Hmgd@ -
3ol 3m3356098d0(3 30, HMBgdds(s SbEabob asbEmnmgl mago-
Lo 896300560930l babs (303ma. sbggg, IT -b gobgomamgdsed godm-
0b30s ob, MM 3m0g6@L dgdmns domnsbo o6 Bobommdmng
dgobEnemmb 3Mmgbo ®m300mb, Mams 3sdmMaibmb bodmdomb
35005(3935 bgmo©sb bgmdo s 833535050, MMas60ds (300 soto-
©98b Dgbogd bomggdl, bmmm dgrgasm — dmbogds 3ma3e-
bool batggdal dg3(3069s.

5. dgbmog, 0bxgm@mBs30mo dsDMob gmMmIoMmgds, Gm3gemacs
Bom3moa bl oMm3gdL dmmal 3mbinMgb@mmo aofmgdmb sbaem
Byommb. 0bgmmBa(300 — sbomn g @es. 0bgxgm®dszomm Loy
316930 — gb 360l gumo, HE™Imol gs3mdndeggds 3md3sbasl dg-
Ddm0s o) Bromdl ob. 3mI3obogdo doemombgdl bofgoggb, Moms
30000mb Mo0dg 0bgm@mas(3ns msagabo 3mogb@gdabs s 3mbgneg-
689d0b dgbobgd, 30650006 Mg356 MO NbgM@Is(309, Sboma 83-
3960 Imabmzgbgdal babosmdy, 3Mm@nJ@qgddy, dmababymgdsdy
— 9L bgomobogmo g3 %390 56 @sdaM(3bgdos 3mbinMgbG M
6 dmemada. dgmeg bGog, LEmMmgm 0bgym®dszns admggs Lodye-
gdsb d904365L gamgo bmegdamo sMsds@gMosen@o o4 0ggdo,
Amdmgdbag goohbosm maMgdmmgds ©s sbg3g dgndmosm Fme-
&obmb 3ol dgmmdgmlb IMsgsmBomombosbn dmgaqgds.

(36500009, 50053056780 Bomgdo 50056 bobsm3mm 3Gm(39L-
do, 05 dggasE 3Magomn smbmgnmgdol go63s3mmdsdn sbHm-
369896 Lobo@mdmm 3Mm(39Lgd0b BgM30bgddn. gb obEYMwgds
0800, Mm3 bamby@o Mgbgs msgobo sMboo Bomdmawagbl gfm
36Mm(39LL, HB™Igmog LEYMEIds M3300806 dmmapg ghmo sws-
dosbl dng.

QobLJ36o

L300l dog Rogdmmds 3Mb(303933s s bbgs MgmM g0 m-
Lgdob s 3Mogd@nz0m gobgomamgdymads dgbgxdg6@ds, bozdomm
393 5653dOMBgmms domabbdggal gmmEMEabszns s
dndamdal dggagdol gogmnsbgds 9o doxmnsbmdada. gl oM
dggLbodadgds mabadgmgg (339mgdsm dbmgmoml, Hmwabas
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3OMEYI (300 5006 3ol JobmdMngn s MmMogb@oMgdswn 1bos
0gymb 3mdb3omgdgmms 30b&mm bMgdy. 3MmoeJ@gdal dobama
NBOM  33BIMNMZES, JMb3Mgbz0s o dMdmms dmdbdamgd-
mgdobamgol sg@gboymo s bobGo aobs. Dmaxgm 3m33sboal
30bobl BoMmImoagbl oMo sboma dmdbIamgdmagdol dmbagge,
o639 dggmgdal dgbomhnbgds. dgdbEmmmgdmgda joMaswm go-
boomgdnmgdo Mbos 0y3696, abEMoxrgm©byb (3mM@bol Ml
03ommgdabs3gb, o gdabmgom Lojnme® megdg 3obbobdggd-
mmdob 5 9dd s JoMmmms(y Momo sdm396900b goodms.

4mggmngg 5356 dnggznyzebs doMogobodo doamdol asbgo-
@06 985L036, MmamM (3 3Mm(39bME-mG0gbBGoMgdnmn mMasbo-
Bo(3000 03980b s30mgdmmdsbmsb.
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ORGANIZATION MANAGEMENT: RETROSPECTIVE
OF CONCEPTS AND INNOVATIVE APPROACHES

George Maisashvili,
PhD Student of Georgian Technical University

RESUME

The article discusses the organization as a system of interrelated
elements. According to the author, these elements are: people, different
resources and technologies. The author argues that such an approach is
focused on the organization’s strategic goals. According to the author,
this approach is changing the environmental conditions, a shift in the
organization’s management system approach to the development path.

In addition, the article reviews the different schools approaches about
managing the organizations.

Keywords: Organizational changes, Competitiveness, Technologies,
Management schools.
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LO333633M 3NH6ILAOL 3R3MIVGHIMBO
R 3mMa3TTJFI3N LOIIAOIBITM3N

060bg 53M3d9emady
3L oo b Lygobob® smoGmmo

300990

LEB03dn gosbamnbdgdmmns 33967dmmdal gobgomatgds 2010-
2014 Bemgddo s 5ebodbyyemns, Hm3 gl 500l 93mbmdozol LbMogsw
3563000069000 ©Ma0. ©ENs IMmbmazbs 3ol 3Gmwn305dg
50l 3obo 30bmegdss.

babaobdom ombadbmmos 2013 brob dgwdga 3gfomedn of-
ao0bogdol asdm 100-80g mdogd@nl 3dgbgdmmdal dghgMgds.
bamdatos 3obmbosMm3znz96Dg 339695mmdal 3Gm(39Ld0 s . 3.

03@™MM0 dommomgdl, MHm3d 3gfMnsd snbym o3 dodsmmyymgdom
a56M339mm0 bgbgdol dgdmemads, dogmsd bagdgms, MHmd ddgbgdemagda
53 Bgbgdlb agdm@Barmmb.

Ls3336dm  bLo@ygzgdo: Lsddgbgdbmm dodbgbo, dghgmMgdmen
3dgbgdmmds, stgsmabogdn, 0bzgbB ooy bagmbgmo.

33LO30N

39d9695emmds §36al dgoMomemomgdam 0b3gb@ oo Logmbgeb.
dabo yowgs yggmsl Mmoo dgmdmos. 030l dobgosgsm, Gmd bads-
MAzggrm MoM0d 39460 0mzgmgds ©d sGamaga30sgMn Bysmmb
0bgm@3s(3000 dmbobmgmdal 70% wonbogdgdgmos, Laddgbgdmm
3OmEd(300%g ©oE0s Fmmbmgbs. gbgba 36086 Logdsmggmmoab
Lademzemgamgom Ladmdomm babyyemn Imbabemgmds, bodstmggmmdo
30Bbgbab Ly 3gmgdmam dgdmbymao @sbmgmgdo s s@anmmdMogo
3mbabemgmdal dgdemgdamms o6 badmsmmm dgdmagdnmms gggbo.

0] MM gomaMgdmes byddgbgdmm dabbgbo bagdstomggmm-
do @ Mo 301mMdgdgdl o3 sanemn dmem brgdda, 58 0935bg 439+
dmo 339406905 Lagdoto.
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LIJIMOIBITML LOIZI6I3M 30DHBEILAOL

J3MBM3AN3 VAN IR3IMIdGHIMBY

badoMmggmmb  bLGs@bGogolb LabgmdBogm ©g3s68edgb@0L
36mdom Lagommggmmadn 2014 Bemolb ogmdsmgmdom @aMganl-
GMomgdgmo oym 13891 3m33sbos, 569 54,3%-0m 3g@0, 30006y,
2010 Bgemb. ds@mamos, sfganb@fMnmgds 53¢ds390sLb o6 6ndbagl,
00856 M9a0L@Ms(300853maen babaMdmms oo babamao 396 nb-
490L 39domdsls, dogfed MgaobBmaznnl bMws ndslb donb(z 6ndbagl,
3 439996030 0bM©gds Loddgbgdemm dMmen 30Dy Bmmbmabe.
ab 396go 3ohzgbgdgmns, Maasbsy Lsddgbgdmm 3MmEYd(309,
396dme, dgbmds-bsggdmdgdn oMol dzofsmmomgdamo  0bggb-
G000 bagdmbgmo, s, 01 Jsbdg Bmmbmzgbs ashbrs, dnor REm,
o) b besg 93hbg3s, 9b 9339 085L 60dbogL, MmMA Jzqgsbs godm-
©0b 3M0babosb.

2010-2014 Bemgddo  Logomggemmmb  bLsddgbgdemm  daDbgLbdo
3mnd300b 308m33985(3 go0DeMEs @s nbo Mgamadszns(s, 564
d6rmbgs ((3bGocmo 1).

3MmEd300b  go3m3d39d0lb  Bo@gded  Losbsmobmm  smgdmem
b gddn dgomanbs 136,7%, d6mbgol do@gded 121,7%, o649y Lade-
mboMa dgbadedoba — 27,2% o 24,5%. Hmam (s 3bgoszm,
3Mm@nd30b 308m3dz930b O smgds@gds dobo 3630l by Mg-
30 da(300L BEAEL. gb 03sb 60dbsgl, Hm3 33965demmdadn dgdba-
0 3OMEY(300 Fonmosbse smat nyogds. g6 3ngg 2011 Bgemb
2010 bgmmeb dgsmgdoo bsddgbgdbmm 3Mmeyd300lb dGb3zals
s (197,6%), 50gds@gdmms 3Mme)d(300b godmdgzgdal sl
(195,1%). vg8mambadbmmo gl 3Gmdmads gohbrs 2012 Bemnwsb o
37 sbg aMdgmEgds, 5641 3MMEYY(300L B0bmE a3 gsmosgo-
35 35bDg mmbmgbab. gl mbs 0dn@m3, M3 dmbobemgmdal gosb-
obbsm0sbo dmmbmgbamads, obg) dmmbmgbs ,as00y0bs”, 396~
dm, 35639835 305335(369L (dmads 3o dgbyzn@e oy Lybbgdal
a5(3985) Lgbbalb omgdal 3nmmdgdn 3dgbgdemmdobmgal, Gowasb,
3000 @aaMM3Eem 3mmmbamamo dmznmmdol ©ndgom gomgdo,
9- 6. ,30mdmgdamo bgbbgdo“. gb ogm (s 560l 3oy (3) doFomssw®
3mbabemgmdal 80gH 8065x3dgbgdmmdabogal semgdmemon bgbbgdo,
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abGaemo 1
36mEednob 333m3393s s d6b3s bodsGamggmmb
L33379698mm 3aB6gLAn (Amb macn) [1, 33. 37]

2014
2010 | 2011 2012 | 2013 | 2014 | 590 %-ow
2010
Bgmmab
3Gmeydinab
353m3ggds:
3MmEydoob
898m3503> b | 47985 | 33715 | 45967 | 35344 | 40913 | 2367
3MmEydoob
8983500 g | 389 | 754 | 1022 | 788 | 9t 2342
bgen 3bma®g-
3bg sbgomadom
(coo660)
36meydEob
36b3o:
3MmEqd300b
d6bgs — bigen 1694,5 3348 44447 | 32447 | 3807,0 224,7
3MmE 0ol
d6b3s 9o Ligem 382 779 988 723 847 2217
8(3bmgMgd by o6-
3560300 (o)

M gmos dM6gs oo 3oy dntsm ob Ladbabymal s 3omazal
353m, 96 b gmmat 0bbglbdn bomnda@gdmmdol asdm ws . d.

obg ™3, baddgbgdemm 3MmE(300L dabato goxgMgdamo o6
3M0b. 040 EMMYd0m ,a540bmmns”. smdom, bagdsmmzgmmda, asbbos-
300698000 Jomagdqgdda, o6 Imndgdbgds mygsbo, BmBgmbas m3gomg-
Lo 80bob 5396980L LyGzama o6 3gmbrgl. dsm yzgemalb dgdmbagemals
35bM0l dmemmEobo s43m, ©s, Mmam@(z 3o egbygdsm gL 3Gm-
(39L0, y39mexgco godmbbmmogds.

sdom 030l »gds 430600, MM Loddgbgdmm dadbgbo Ladsmo-
39emm3n geo-gfomo 396b3gd@ommn dadbgbns, b domsemdgdm-
bagmosbo. Logdsmmggmmb bsddgbgdmm dnbbgldn Jomggmgdal
33605, 393080l odsbpgds anbyglb gb@mbgmgdds, sbgm-
do0gdbgmadds, aqMdsbgemadds, n@omogmadds s bbggddss. dom
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dngc ofal aobbboemn Laddgbgdmm 3m33sbngda ,aMbdyMan®,
»00694L0%, ,xMEORNSb 3ol 3ebo® s Lbggdo. gb MM dogo-
Jdgdmbagmnsbo bggmm o6 agmb, obnbo 3odo@omb o8 bgggmmdo o6
0550656006b4b.

399695mmdals aobznmemgdom bsddgbgdmm 3md3sbogdars dm-
390990 50006 o J3g460b doxg@n(s. 0bobo doyxrg®L Mbwnsb
Jmbgdols, @sds@gdmo momgdmmgdal s dmggdals gswsbobawgdl.
2010 Bbrosb 2014 Bemob Rosmgemom, Logstmggmmb baddgbgdemm
30dbgLds LabgmdBogm doxgBL gomanbaws 1168,2 3¢b maomo
0358930 0Mgdamgdol gosboban ©s 275,7 3mb msoto dm-
39000 gosbobogn.

3bMoema 2
dmggdab s 3338 93mma mafMgdymgdab dmEymmdaoca
35R39695mgd0 LadsMmggemmb bs3ddg693emm 30BbgLAn [1, 33. 82]

2014
Bgma
2010 | 2011 2012 | 2013 | 2014 %-s0
2010
Bygmmab
@33>G9dgmo
oM gdmads 618,1 | 11781 | 16572 | 15947 | 14444 | 2336
(3emb moin)
@d3>@gdgmo
mofMgdaemgdals 11.2 212 298.2 286.9 259.9 234.1
aoobobowo (18%)
?88;%%3:3)3“ 2957 | 3546 | 5885 | 5654 | 32,2 10,1
dmggdals
somebaboren (15%) 443 53,5 88,3 84,8 48 10,9

Ne2' (sbGoemn 0dsbacs a30h39690L, M3 Mowasb LodsMmggmmb
1L339698emm dnDByLT0 LosbaEndM 3gMomodn sddEgdMEn M-
dnmagdabl gosebabool mabbs 2-x 96 s 3g@ow Mol gobMoaemo,
dmaqdal gosbobowo 30, 30@9LEMMEYma© dgd(3nmgdmma. 2014
bgmb doxa@&dn dmagdal gosbobsowal baboo dgz0s dbmmme
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4,8 3mb momoa, 56 2010 bgmb gomsboomals dbmemme 10,9%. gL
o6 dmadboms 33969demmdals 3obidBodgdal dgd(3nMgdom. Mmam(s
3oMgge (36Goedo 3bsbgm, 339693mmdol Lyd@mEMdn 3Mm@yd(30b
353mdg90s 3ndongzee 0dMEgdms. gb dmbos dmaqdals dobol dgd-
(3069800. o) 2010 Bgemb bogooggmmb beddgbgdemm dndbgLbds do-
0m 295,7 3enb oo dmagds, 2014 Bgeml dongm dbmemmeo 32,2 3emb
maMo. sbg 3o@&obEMMPMma© Imaqds dgedznms 561,2 Iemb Mol
M0 (3693 DoMads, Mo(3 Mmagol AbMng, 45dmabgns 4563509000
3390 30bbglidg goanbogmn mabbgdal Modgome smosmgdsd
5 DoMamdn RsdmbBgMad. s3nm nbafamgl Leddgbgdemm 3m33s6ngd-
35(3 5 0DoMdms babgmadbogmdss.

2014 Bgmb dgddboemo Bgmdsmgmds mgbsg gMdgmmgds.
36M9bnsbs(3 o Bgmg30DnnEsbyz bdoMow a3qb3nl dmbabemgm-
30l Rngoemn, ®m3 oo d0bgdol bagnmaw Lybbgdo somgl, dsgMed
535Maqb Mo LadLabyMn, dgdmbogmadag 3eMaglb s aowsdb-
ambatmgdas asbobgb. 53 dobgboom, sbgm 9sd05698L, drmal
35639835 5 Dmal 3oMsd0t Leddgbgdmm 3m33sbngdds abs bobgdo
391y00aL, Hmmgddo(s (36m3zMHMdwbg6, 30bo(s Moy gMo asshbws,
035000 goemn 30 bafaendo Rsdmbgmal.

53 30000Mgd0b g303m, LajoMmggmmdn obygdmem 3d9bgdemm-
domos 40-50% aoRgFgdmmos (39600l (36mdom doMGm J. mdaemalido
100-3g mdngd@ob 339698mmmds aohgfgdmmns), sdmsegmgdama
LosbmgMgdgmn  3m@3Mbgdo 30 dyoggmgdl gmmgdosb. dm-
Labemgmdal 08gwo 573, MM Robgda Lyddgbgdmmm 3HmEYd(30oby
0503mqdL, dogMod 3b0dgbgmmasbo @a3zmgds oM bogds, asbbo-
3N0Mgd00 sbaem 599690 b0byddy.

JdghgFis Mo 339bgdmmdgdn, 3933068 339698mmmdomsdmagmg-
e o 94b3E MG S(30580 3393 Md0gdGgdol Gotmmda(s.
2011 Bgemb 2010 Bgmorsb dgosmgdom, ogo dgdz0tes 28%-0m,
2012-2013 Bemgddo 360d369mmzeb DMwsl 3dmbos swanma, 2014
Bogmb 30 33mogo(3 dgd0M@s 16%-000. 35dobowsdy, gsMmmdals
0dm7dggdada DMs-3mgdol 4o 339me dmba(szemgmdsls 3dmbos
a0,

535b 396 308 yg0m 3dgbgdemmdols bgdsmmggdal go(3935dg, domo
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3090 Josgob s gdodgd@amymn boghg, 0303330 ©o 0ggds
339693mmdals byemalidgddmgemn, mdoemabols 33396905 30-50 Gemals
69900 s 53 39OBIBoENNL 353 30Mbdg0 33306 56 SENb.

53 30000Mgdsb 0356 dgmbym bgmn, HMI 56 5MbgdmMAL mdoema-
Lob 3065dgbnsbgdals ggads [2, a3. 12]. Ly sbemsbsb (2016 beols
03mnbdn) 396053 domodob (396@Gammmc 1dbgdda dMagembam-
9g0sb dgbmdgdals 039d0bg s g93b3569dmm G gfn@mmngddy
d39693mmdal dgbemzgal sbamo Bgbgdo @ssbgbs, dsg@ad, gb dg-
&5 0533050931005, 56 HMam® gobbmm309m©gds 9b dgdbernwas,
Mo 0bggb@mMgdo s 33969dmagdn 363569 bomasggdl msdaom,
Adom 606, 5bws, 306390 sbIMbg6 s dgdrga, sby ImbIgbne
sanmgdbg 3dgbgdmmdgdl 0bygdgb® 2, 3. 12].

©5MM393900, dmdom, bLbgs LygMmaddn beogds, dogmed o3
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0bgadL s Maba(3, 335bobyxrgdl obyg, HM3 go3mLBEmMgds doM @0~
39moe Jgndegdgeres (58mdof3mo bggde, Porantem sranersl
5996950 16 o 25 batormmnsbn dgbmdgda s 8. d.). s0, sbgma go-
magdab goma(393sL goadoMgdam hggbn Imdsgammo msmdgdobmgal!

obg ®md, 3dgbgdemgdds ©on basbo (s bafomn) dosygbgl
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bodofmggmmb  g3mbm3dngadn 3dgbgdmmds oMol ol ©afMan,
Mmdgmoi 396Meddbolb 393mga yzgmody dgBo asbznmomms.
dmbobmgmdol y30mGgbo bowsMadol dobgosgsm, dmmbmgbs
Logbmzgmgdgm s 3MgM0 BoMmgddy Bemomo-bemmdoo nb-
Mgds. ashbos dmmbmgbs — ashbws obmegdss. dMmendzonb
dofomon dgozgmgdo badomggmmesb ¢ibmgmdn badmdome
Bobiyemn  dmbobmgmdss, 3306 bobomo 3563980006 Lgbbawmg-
o sEanmmmdngn 3mbabmgmds. babmgsMgsgom gabsblymon
360Dabob a08m dg330M0s Fmolb dgd3menbgds Lodsmggmmdo.
Lomsbam dm(3mmmbdoo 39maf 0tgdwbgb dobs 3m3gM(3049mn b 39-
30(3. 5356 35BS dMadabgdn s gondaMms admsgMgdge
05/56 a3z gdyym, doafsd, 3ognsgo dgbmdgdol Mammgbmds.

abgd EEgLY(3. BgMns 0egdL Moz PMMYdoom bybgdl, Hmam(s
399698mmdal sbsdmegMgdma, oby ¢39bmbm 339698emmdgdals
Jgbeogabogal, degmed, Lsddgbgdmm mMmasbobsz0gdl abgomn
00 393mbagemon sz, Hm3 gofMndgdol gosbws dom ns© o6
o0DsMsmgdon.
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THE STATE AND CHALLENGES OF
CONSTRUCTION BUSINESS IN GEORGIA

IRINA DAVRASHELIDZE,
Auditor, LLC Aulio Lux Service

RESUME

The article “The state and challenges of construction business in
Georgia” analyzes the development of the construction business in
2010-2014 years. The author highlights that construction is a fast-grow-
ing industry, with a high demand on it and proper supply.

It is mentioned in the article that since 2013 more than 100 construc-
tion projects were delayed due to non-payments and violation of con-
struction regulations.

Moreover, the author points out, that Tbilisi City Hall has started
the introducing new regulations for construction business; however, the
author is suspicious about constructors’ observing the new regulations.

Keywords: Construction business, Construction delay, Non-pay-
ments, Investment goods.

106



3I6RIAN 3060130 01J X3IVIAN 30601307

ds05 Mmbgady,
d3L ,60B67L-LBsgmagds
3mbLbem@o30980“-b 3mmMoabs@mma

3503930

b&o@05d0 gabboemmmns gbogdn s KaNBdN, Bscn sMbo ©s ol
baagdgmo, Hm3gmba(z 0bobo ndmagznsb gMm30Mmzgbyem dotogsl-
b dgamgdoon.

RIANBJO0L aobboemgals MM (3oem-(39em3g 960l obsbosmy-
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3916000 LobgMa0bIol Bysmmmdom 36l g b Lafggdgml, Ma(s
®annb o6 dgudmos. ambodn dmgmo dg@ns ma30lb Boboemgdols
%93y, kanxdo 30, 0a0 dob gdombzgze.

La3356dm Lo@yggdo: aboo, xRaMBo, aMboYMa SBOHMZ6gd,
ambgdcngo dgbadmadmmds, ambmol gmmdamgds.

3JLO3OTN

ambado s KNP0 MdbddgMmgg doMmazal Mgsmmmdsow
0dso. dbgs d0bbgb-bimdogdBgddai s dbgs bagsMm dscmngal

bLygMmdo(s. 3o3000 b MM, Bmd SMMZdS JMN30MM3bYmS©
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B™MA3d 30896 Lgbxds 3odmb(zs badHMn Lobgmbmwgdao ,bmma
©0b(303m0bs“, Gm3gmocy “Harvard Business Review”-3 dmem 75
Bmob 496353mmdsdn dommngzabomsb s 303306 g80m a03md39ybgdaem
B0abgdlb dmMol gfo-gfom yzgmodg bayzgomgbmm asbabgme. o3
6536m3dn Lgbyxo aMbEgdL 30635MG3L MMamM(3 ,03003mMLBsgmy
RanR90L, EMImgdo(z IMdnzo0 DMENSD Maz05601 dgbadmgdenm-
398L, Goms dnombomb Labm@ggmm dagmdsmgmdsal s doommb bo-
ba®sgere dggae’

353 2Ly, aIbmo REYB0e, dbemrme o6 Aggnmgdtoge RaIBo,

3053900, 30bsbLBMsGMmn gamxyn, abggbawmo, L@ msonco, amb-
M0 5bOHM3b6980l, HBIgbal, bywgol, 46dbmbdals, 6gdobymeal 3Jmby

5, 15(3 30035M00, I3z LBzl 3Mm39Lbda Retoyma.

1. X39BI40396:0135 RO 30LN 353MYI6I3NL LBIGMISN

RANBO 5M0L MmE0 86 MmEdg IgG0 Ym0 MMM 30 deo s
M009H0dg3mM3Jdgoo  9sdosbo, Mm3gmni  399Mmnsbgdamos
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a0 badndom gamagdo.

X356 900060 3967 (30980b xanBgdo 036535 Mo0dg 3Mb3EME-
0 3GmMdmgdnb gosabyzg@nb dobbom, Lbgewabbgs gobymenemagdals

(LadLabEMNl)  ©ebsddMMIgmms  (3MEboLs  ©d  gadm(soemgdals
359Mm05bgd00.

030035603500 KaBgd0 M) 300JEGM0 GO JNgdns, Im3-
960(3 bogmomamn Laddam agamgdals oM, Mogol M3dg nemgdgb
3969%960b GFMsnz0m dmgemgmdgdl, dsasmnms, 3Mdszms odo-
61539050, badndam 3Mm(3gLb gMez0 300 Fgaqbal s bbge.
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3560b 0bmogosmMn dgbadmgdmmdgdo o 3oMmgbymo dobo-
Losmgdmgdo ngmobbdgds. dsma (6936 960b) 0b@gmgd@momnco
dgbadmgdemmdgdabs s hggzgdal dgbbagmom, dgazndmas 30606-
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MmMam& (39300603690, ®a R0 90053056ms MEZ60dgdYemn 4096~
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©9ds. 35bdo (abg Mmamms L3MOEG Mmoo anbwdn) (30m3gmo bgg-
6950b g03mMRgmma domobbdggs 30Dbol dgbobiEmmadmam xamyb
a1600© 57(393L. LobgHand3al Bysemmdom, ambool dGiM3dals 3bs-
8mgdrogimos emby ggmm Bocrns, gorMy 3ubrab oegggwme
B9360b 3MM3Bal BoymangFgdals gsdn. ymzgemagg gb 3mbo@oncn
LobgMaNB3nbs s bammaw JMmMEaboMgdema doenbbdggal bys-
mdoo donembyge.

31600950 (,,3mM3obgd0") mmboa Labobss:

> 36mdmg37dab g33dgMgemon;

> 01300356(03500;

> %35M30060 @mbd30980b;

> 306§smueo.

3Mb3M38mo 3Gmdmgdgdab gssbagmgman, ambogdal dg-

110



808630, 3363X33660, 3dmIIGN630

436sb oo bbb nbGmMas 593L. BoGmamns, nbnbo 53 3nbbom 0gd-
693mbgb, JogMsd dom Lo gmsemo gowsbygg@omadgdol Mgsmobe-
(300L 9BEgds3mMbomgds bo3mgdsm gdmgmam.

030035603500 ,39960980b" 7436 NRO™ 3OMaMgLyemo
dmgmabss. dom dgbgxrgMgdo o6 34o3m @S M135® 539096 3oLybl,
Amamg 39bEMmadge Lodmdomdy, obg — amboal doMmsgzdy.
doon dombg 39360 Bmgdsdmbomgds goshbosm. 83 3G0b(30300
dndomdgb 3md3sbogdo — ,xqbgMoem dmBmELOY, ,4bgHmgbo” ©s
bbggdo.

R356Mg0bo B9bg(30980L ,,ambrgda” gGHgnmoa 3Gmxygbool
L3g3oomab@gdabasbss dgdmastn. 5d3-ab . dg@&gdool 3mb3on-
&omdo abgManmns 0b@gbboyMn mgMsednnl gzoMgwnbo ambogdo,
®m3egdo @333 @rdmes — mMa3g3& 0L, ogGmE™-
3900, 390gd0l, bmosmyma  34ds3gdal, dmgmgdobs
BM35(393@900bogsb. gb ambrgdo ymazgmwmy bygdnsb mocmmgsy-
0 53503YymMma30l ImIgmamgdl (3gbommyymagqdl), domasb nbdgbgb
35(3096@780L Angoemgdl s dg3mgg babaggb dgdwmamadn d3m@mbaenm-
3ol LG gansl. 3mb3oGomal bymddmgsbgmms dgxisbgdom, o3
doamdoom bLagMdbmdmoamass dgd(30Mgdmmo dgzemdgdo, 3mbdo-
Gdmdn 93003ymPmd  oym3bgdal Mm s aomdxmdgbgdamos
3396035308 Fg3gMbmbambs s 53503ymenl mysbal Bgzmgdl
dminbs [2, a3. 49].

5 dmmb, 300G 9dmMa 3brgdn”. sbgmo ambogdal gaba-
39MR 39bEor3g3909ere BygMgso gm33ogdy@aee Gibmemm-
30980b 39339Md0m 9Mm056009505b s gfma, bLagMom dabdbals dgb-
e gdsl gababymgdnsb.

21600380 dHm30b 9539d@09bmdsL 063930 — Babo bamgemn (3 3og30m)
30Dbgd0, Lognmm Rz93980 ©d (3M©bs, YAMOgMMbLMS, bLaddabom-
30b Mo30009bs, BgzMms ImMolb Jgnmm 393d06gd0, FmEodstio-
39%900b bgemmgbgds, 95394@mM0 bgmddmgebgmmds s gomyg db-
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geEO3aen bgmaddmgabgmo, bndogd@mco dodgbgdab godm, sbgon
&030b go56yY39@0mgdgd0Lgsb gl dgozeggdl.

0b3gds oombge: 0] aMbmgdo NYRO™M gRgdGNGbo M0 s
®06539Mm3g  dbmgemom  g3mbmdogal  gemmdamobszonbs s
30093 bbgs g0d@mmMgdolb godm, asmsbyzg@omgdgdals 0bongnwe-
sea@o bgboo domgds Rdm gsMormmadamons, 35306 Mo@md o6
36(39mqds 0bobo obomMa? 0. 3@ (396d0bnbs s ©. bLdnGab ob-
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Moo, ,530b 30dgbo 30l 3MMdmMgdgdals LyGombdymo dgdbernwn-
mds“ [5, a3. 61], MLz o6 goobbdgds dgbgxdgb@ ol sbgzg on
b3g(30ombG0 SemEgh M. 3mgbo, HMIgmbs(s 530l go8m3bggg dody-
bgdow dnshbas [3, g43. 93-94]:

> 89b9%9690L dadn, Mm3 3mM33sbnadg JMBbBHMEL s M-
3396;

> 3mbgmod®gdol dndn (3bwgddn o oo MBG™M gBgJ&He
a9160098d0, Mm3mgdas YHOmglb 3GMdmgdgddy dmdomdgb, (sbo-
00, 5MbgdmdL 3Mbgmo@gda, Mm3gmos 13Mogmgbmds 3Mmeyd-
Bogemos);

> 369b&0ygb s gomazal dodo.

Bmgnghomo 3MmaMgbayma ImsdbMmazbyg dgbgxgfn o6 ¢dnbwg-
35 53 Rodmbomgaml, o msdsdsm dnwal 3bool Rodmysmndgdaby.
0993(39, 056 0bgmgda(s, H™MImMadLa(z KaNBRHM0 Indomds Mhigs-
Boom s 530l 3o8m, bade@gds 56 s 3mmaso.

adbrmmgdom 25 Bemals 606, Hm@gbsy 933-0b Hodmogbndg 3ma-
306003 Lobomdmm 3Gm(39L9dd0 sMLYdME 3BIMdmgdoms  gos-

Lobyz9@OE RKANBIO0 d9436s, 3530b gb LEMMOsE ,MEbo boema®
0ym o 535b L3g3E0gMMe© dgbgwbgb. mgl dwamdsmagmds dg(33-
eogemos. “Forniture Co”-0b bosdo dgdagam 3md3sbosms d¢ds-8mbad-
baba@ggdol 80% LbmMge xamxgddo s gbogddn dmdsmadb.
5396030L 3306 dobbgLol Lobsmdmms 68% gamane dmdomdsl
0496938L o MHmams Aobl, gb 3Gm3gbo goaMdgmegds. bmgmomls
60dy3960 303 gdob (s oM Fbmmmem domn) 39bgxgMgdo dabsco-

696, Bm3 ganBgdo s anbrgdo Yumm LEMogs© s ImdoenMsw
998069896 Lodoz00b  (33momadgddg, 306 G030
a0bgmagzomadgdo. 83gbs, abgmo J39969d0L 3mI3sbogdas 30,
Gm3magdo(z m0mmbos godm3zgmamo 0bwngooysmnddnc babnsm-
09056 (3965ws, 533d), 53 Loobmgl dsboyman byMasszgb.

o6 03000, Mm3 gbrgdal Rsdmysmndgds, swzamo baddgs.
(3 0b 0ggogmm, GmI oy gbedn dmadg39300 O-7 ab@gmagdde-
smb, amboo 913948 MM0 0dbgds. 5396Mn39mo dg3bogfMal dgMgrod)
39ed0bob ambrgddg 10 Bemnsbo 3306398000 aNbEs, MM oo
0b&9mad@n, 9039 ©dsmablgdymo bomgdo s Mmmgda, oMol
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Bom35@ 930l Lobobosmn. mncmmgmmn ssdnsbol J39390L anboymn
dmdomdal gomamgddo sbabnemgdl gom33gmmo magz0bgdymadgda,
mImgdoz 3gmagbogds Laddgbs o9y amboal Lbgs BggMgdmsb
308561096530. 530@™M3, M5653IMMBgemms 33 030b7390b aodmbszg-
M350 ©5 9BJJEM0 3960780L 3gbagdbgmaw brgdas Lagotm.

3oMsom  hgdo  aobbymds  gubm@o  dofmmgal  dbatgbgs,
00a565(3, OMamME (3 (36mdormns 5sd0sbal dog dg4dboema bata g-
demab 80% LbmMg ambonmn sbMM3bgdnc doomgds [6, 3. 113].
31600l gmbgdcngo dgbadmadmmdgdo as(znmgdom dg@0s, 30My
dobo (30m3gmen B936980L ambgdcngn dgbadmgdemmdgdals stom-
39803mmo xodo.

RQ30L3I36Y
a160950b s KanRJooL NOHM0gMcdgosmgds aznhzgbgol GmA
m6039b 99430 m030b0 @sEgdnmn dbaMggda, 3 39, abyn dom-

™3 0dmg3s bobgMgoe 953948)b, M3 KANBRJOL o6 sbobosmgdo.
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MEMBERSHIP MANAGEMENT
OR GROUP MANAGEMENT?

MAIA ROKHVADZE, Coordinator of
LTD “Business teaching and consultations”

RESUME

In the article “Membership management or group management” it
is discussed the memberships and groups, their functions and priorities
what they produce according to individual management.

During the discussion of the groups there are separately qualified
their styles and development strategies. It is numbered and defined the
influencing factors of the group behavior. There is another conversation
about the group’s positive and negative sides.

Moreover, there is mentioned in the article that if the group members
are working with the same minds, in this case the group remakes as a
membership. In the article we meet 4 types of membership: problem-
solving, self-regulated, crossing functions and virtual.

During the discussion about the differences between the memberships
and groups it is mentioned that membership isn’t the well-developed
group. The membership makes its membership benefit by Synergism.
The group can’t do this. In the membership the integer is more than their
total sum. In the group it is the same as the previous one.

Key words: Membership, Group, Group mentality, Mental possibili-
ties, Group Formation.
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dM3bIVAISdTRI3016 I&01N03601M3NOL
3J369X3J3680 R CRM-36M363030

35053 330603533000,
Ly dognbG Mo

30339

L0330 aLAmOos JMI3sbanl FogM 3mabIsmgdmgdal dgbat-
Rbgdal Lo gombo s dob MBEYb3gmboymes dgdmmsagsbgdmmos
CRM-36mamMsdol obgdags. b6sdmmddo domnmgdemoas Gmd bab-
M39Ma3Mgm  go3M(39cgdyemn  CRM-3Mmamadgdnsb  yggmody
BoM3s@gdmmons — Sales force 3Mmamads. gb ob 3Bmamadss, Hmdmoals
39939mdom dgbadmgdgmos yggmodg dmdagdoshb dmdbdscgdmals
dghggs o domon dgbomhabgds.

LEOGNsdn  bodgobdgmos, MHm3  bLogsMmggmmb  3M33sbogdl
35(36mdogMagdamo odzm, M3 om0mgdgmos ©mglb oo 3gmb-
g 3madbdsmgdgmms dgbobgd dnmdngom asbsbmgdmman dobs s
0(3mbgb, H™I b LobEBGI>GYMOL S9YMEBME dsb. 530l Joybg-
05350, 35Ms ©7IMaMgoyeo dmbs(3gdgdobs, dmabdamgdmagdal
dgbobgd 3m3356098L bbgs nbgmEmBs(300 568 ogzm. gb 30 domosb (3m-
oo ImIbIatgdgmms g(3930L Babobbamdg@ysgmagdabomgab.

Ly3356dm Lo@yggdo: IMIbIsMYdgmMSb HMMgMcmMds, Imdb-
306980l 43939, bogmbemal GBobgmmmds, dmabdamgdemnls dgbom-
Rbgde.

33LO30N

6930b30geM 3M335605L 03nbdgal, GM3 3Mb3NE9b(305d0 gondst-
®3mb 5 LygMmEs(3, 006bYdML, 3ol ogM edbagdymn bajmb-
ol 3m3dbdomgdgmo bgnfMogds. dmabdamgdgmb 30 o3 Logmbgmdn
35633900 Bobgmmds 50b@gMabgdlb. ImabdsMgdgmoa >0l Lod-
e 330G M0 0dobs, 04) Medgba BrmML gl Logmbgmo 53 go-
Lggemdsl. 3m33sb0sd, MmI dnwdngswm dgobs@hnbml Imdbdsmy-
dgm0, 356 bogmbgemdo 3mdngam gb RBobgMmmds ¢bos ngmbomb.
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1.3M3630AIB3ITRMO6 IA01NIM0NM3NL 3I6IX3I6EN

F396 3(36MmM3MMbdo abgom g3mdsda, Mm(zs domambamobbmgsabo
3Mm@m0d00L (8m3baba@mgdolb) Bomdmgds 30 o6 oMol dbgmo,
565390, dobo 3m3bIsMgdmgdols (3yoggmadal) 3mgbs s 30a3
@AM Gorgeo — Jomo dgbsthmbgdss. gb ol gdmgss, Hmogba(s
3m3dbdoMgogmb m0mddnlb yzgmomgho ogsb, yzgmes omzomgdgmo
5 300390 bagnmmgdol bsjmbgema.

53 dobgbom d399obado Bomdmndggds dmbdamgdal gxnnzn@o s
3m33560gd0 Lbgemabbgs abgdom s badnsmgdgdom nbyqdgb dmab-
3oMgdmgdol Imbogsl, aodmdofgd oL ©s ,dmbyoazsbsi™ 3o.
dm3bdommgdgmms BMol goxmsMmmgdal gfm-ghmo baMds@gdemo
Ladamgds 560l dmIbIsmMgdmadmab NMmngGomdal dotmgs.

3dm3db3oMgomgdmab YMmngmomdals dotmmgsl (CRM) dot 3g8)nb-
a0l 3969%396@3do gHo-gMma 13bndgbgmmazsbgbo sanmo w3s300.
0go oMol d0DdbgLb-bLEGMeGgans, BmM3gmn MMNgbGoMgdmmos bo-
3m3bomgdmm mofmgdmmadal dgqdbsbs s 3ol dogdbodobsznady.
9L LB a0 FMMBmEgL 3MI3sbasls yggmes Mgby@bo dndatrcmb
dmdggdnsbn dm3bIsmgdmal 3mababyMgdabs s 3dsgmazarmgdady.
33 LGMOBgannm dMBbIdMEMgdNSL YYMHMNgMcMbs docmn Jdoym-
gomgdol gobmEol dobboor Lo 3go6dm 360dzbgemmdal brogds. o3
LEMSGYa00L dmogatn dm(30bss FmM3bIatgdmals LagnMmgdgdols
5 3mmbmzbomgdal gobbadmaMs s nbgomn 3Gmen @b oy dma-
LabyEgdal Jgomegedgds, MmBgmocs 3ol 3dsymeznmagdsls dmy@sbl.
sbgo @MmL dmdbdsMmgdgmo 3md3sbnols Jodstm YRG® mmosmMo
bgds o 3bsss dobo 3Mm@es0s 3o63gmEmagdom dgabyomlb s
bbggobas gonbasmmMb magabn gsdmzamads. gb godMoal 3mads-
Bool d6b3oL. 3m330605dL b sblmgmgm, HmI dmabdatgdgmo
13smgbo 93@&™MM0Gg@0s, dnbo b0, dobo LyMgamao 3obmbas s
dabo o6 gomgamabbobgds 3m33sb0sl gozm@Mgdsol mdowal [1, a3.
146].

dm3dbdoMgogmoms Ammbmgbgdals asbogqgdo ymggm nbngnys-
@ 3m3bdaMgdgemdg @@ oMo 0bgmMds300L s Jsmmsb 3ma-
35600l ,,dgbgd0b BgMGommgdab® Bommgas bagom. 53 4 3965L 36gemadn
0gmmobbdgds bgdnbdogmn dgdmbgggs, Mm(zs dmabdsmgdgmn dgbg-
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3530 3menb 3m335600b 3BMEMJ(305L006 (FmM3LabnEMgdsLmSb), sb-
49dmmo 3oMaeo dgbgdom, @sdmsegmgdmn Mg3madol 3mbdgbom,
3MmM3mMag (3000 s Lbgs. 3m335600L 3MHMEMJ(300Lm6 dmMBbIsmgd-
ol ,dgbgdal BgMEnmgdl” g8 o BMmbama dstmgs bgnfmgds.
3m335600b 3m3LabyFmg 39ALmbam3ds Mbos dgdmmb gs@ssgsmdmls
03 dmenmenbl, Gm3dgmog dmabdsmgdgml dom dndotor oggb. odob
d0mbgzs dgodmads domamn God@&nm, mazsbosbo dmd(3g30m s . d.

dmadbdoMgdmgdmsb Mmngmommdol dgbg%dgb&o anmabbdmdl
3o dgbobgd Fmodngsm gobsbmgdam abgm@dsznslb. dobo &g-
Jbmmmangdo s5304LoMgdL nbngoeysmyMo dmabdsmgdmol dby-
0039mmd00o (393900, M3 Im3bIoMgdgmas 335dymenmgdols 5ds-
g0l badmaemgdsl ndmggs.

3dm3dbdoMgomgdmab YMmngmomdgdal dgbgxrdgb@o 0d mofgd-
Mol 353m 333000 06ygds, MHmdgmoas bdnMwmgds dmdbdsmgd-
9mb. gmbmemo 3ol bLadmabIsFmgdemm mnfmgdmmgds. gb sGob 3m3-
35600b 3ogm 3m3bdatgdmobmgal dgomegsdgdama dMmen ol
(3m3LabyMgdals) nmgdeemgds 3mabdastgdmoal 3mbo(znwab.

39609 g3mgsadn dmdbdatgdmgdo BM™ aobsoemgdyemg-
30, 0bgzmM3omMgdnmgdo 8 YBmm IMInbmzbadn s60sb. Jom gosh-
Bosm Lodmamgds g 330mb s dgogalbmb 3m3d3sbonl dgomegabyg-
3930 s 83momBomb Lo zgmgbm. ncgmgds, HmI Imdb3smgdmgdo
006989 gdol dogdbodode@mMgda 36056, Moy 08sb 6ndbagl, Mma
0bobo (30mmdgb msgnsbmon dgbemoymo dgdmbsgmal 3ofmdgddo
3000mb dodbodasennn batagdgemn dom dogM asbbmm(zngmgdamo
dgbyngnbasb. dgmgasm dmabdamgdmagdo nhg3zqb 03 oem@gMbado-
30, ®mM3gmo(s Yzgmadg domamomddnm mofMgdamgdsl 330Mogds
3o [2, a3. 167].

36m)d(300L (3m3LabyMgdal) Ladmdbdsmgdmm mofMgdymgdals
30g4Ln8odo(30s, magalb dbGog  ammabbdmdl Imb3smgdmgdmab
DOD0gMMdab JmB030do(300L. 53 Jobboom (36096 gda M. K9 -
bo @s 3939Mbo mmbo dofoman 36nb(3030L godmygbgdslb gznmbgs-
a6 [3, ag. 242]:

1. 3m3356053 5Mbgdgemo s 3mBqbzomn dmab3smgdmagdnwab
1b@s dgomhomb ol Im3b3smgdmgdo, Hm3mgdbag 3m33sbonbogal
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doan 3mggdol Im@sbs dgmdmosm s dgogmmgmb dso dgbabgd
G NE0 0bgm@mdszns. gb Ladmdom ImMIbIsMgdemgdals M-
ROgdo0 EoYMRBa© 0bmegds.

2. 3m38356003 b osxaNBRML Md30b0 3mM3bIsFMgdmgdn domo
Logntmgdgdol, dmmbmgzbamgdgdol s 3m33sboobogal domo mo-
90mmagdab dabgogom. 356 ¢bos dgabbagmmlb dabomgal yggmedy
dm3da gd0sbn 3m3b3smMgdmgdol J3939 o sbB0dmmb ngo.

3. 0bmngosmy® 3mdbdsmgdgmomsb 3m33s60s3 ¢bos dmab-
©0bmb 0b@gMad(309, Moms 390 300(36mb ©s d50LBsgemmb dsmo
(353900 bagoMmmgdgdo s @ss3dsgmenmmb obobo.

4. 3m3356053 96> dgbmogabdml Imdbdstgdgml 3obE™Bndamg-
o 3MmEd300, dmababn@gds s absgbomgda, dotmmlb G-
dab Mgby@Lgdo abg, H™3 sbosdmzbmlb 3ol 3oL yzgmsedy dmdagdo-
sbo dmadbdomgdgemo.

3535bos8g, 3MmEJ300b (BmLabyEgdal) Ladmdbastgdmm o=
90mmgdol 39mEngo(30060300 5309090, HMI 3M335b0s3:

> 3903(306mb dmdb3omgdgmms s 3omazal dohzgbgdgmo;

> adbatmb dmdbdamgdgmmsb mimogmommdal babamdmagmds;

> adbatomb nbngooesmmo dmdbdamgdemals 3m@gb(30semn
dgbyogob dmzemdal mgambsdMobom;

> 0555mdmdagdnsbo dmdbdamgdgmo gosd3omb domsemdma-
390006 3m3b3otgdema 36 gobyzo@mb dsbmab 303dn60;

> a59m@hgnmo gufemgds dosd30mb damama moMgdamgdols
dgmbg dmabdsmgdgemb.

59 Rodmbomgamnsb yzgmadg 360d3bgmmgabns, HmI 3m33sb-
053 d90bsMAnbml yggmedy momgdmmn dmdbdsmgdgmo dobomgal
3980 yMomgdol 307393000 s dgmMg — Bogmagdo moMmgdmmo
3m3bIoMgdgmon gomsddbsl BHm mamgdanma, sbws g5byz08mb
30b00b 3ogdatn.

03 Lo domb Robo@omMgdmaw 3sb 3aMzgmgbsm Mbrs dgnbbsg-
mb ma30b0 3m3bIsMgdmgdn o 33 nbmb MM3gmos doc dmenl
dobogolb yzgmadg moMgdymon o6 bogmagdow mamgdmmo, sb¢ dsb
3m3bomgdmaddg ¢bs d9436sl Imbsazgdms dadgdo. 3 Lasgddgdn
y39modg bomds@gdmmos Sales Force 3Gmamads. 3ol dbmegzmomadn
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100 000 3g@n 3md3sbns nygbgdl. dobdo yzgmogmgho gfma sGob
md39myomo — 3mngb@gdo s 3Mb@od@gdo, dgbadmagdmmdgdo,
3Mmabmdgda, sbamado, 3mogb@gdal d969%3896@0; dobo 3gd39m-
b0 bLBMOgI© s 989G NMem brgds 30Dbgbob Imdoemabgds jmo-
96&0b g063dg3m s 53 g bom 3M33s600b dgdmbagmol gobMos.

b ol 3MmaMadss, Mmdmoal  Ladgsmagdom  dgbadmgdgemons
439madg dmda gdnsbo dmabdatgdemals dgMmbgss, yzgmody Logomm
dmdbdomgdmol 0gb@nxgnznmgds. gl ob 3MmaMmadss, GmIgmoa s
9b3s6gds  3m33s60sl LbmE mofMgdmmadal 3mboznmbomgdsda.
5 dmmmb, gb ol 3BmamMsedss, HmImal &gdbmmmmangdols 89dz9m-
d0o 3mB3s60s 53Mm39dL Lagomm Lagmbemal dgbabgd dmba(39393L
5 393093 obegbl dobbg gobolb dmMagdsb. Azgbo babswawgdss,
md gb 3MMaMads 3o ngnmsm snbgmamb badstmmggmmb 3ma-
3060930l bogdnsbmdadags.

Q30LJ336Y

3m3bIoMgdmadmab MMmogmmmdal 89b9%3g68Dg sMbgdeemo
@gmEogeo dsbamob sddaggdom dnggnm 03 ©sL33653wY, Hm3
Lob@gde@ Mo s30mgdgmoas Imdbdsmgdgmms dgbsmhnbgds. gb
30 8mbegds 03 dgdmbggzado oy abobo 3dsgmazaemo oMnsb 3md3s-
6ol Boge a53mdggdmo bogmbeol dabsbosmgdemgdom. Imdbdsmg-
3gdob 9bs6Rmbadals by zombdo 3m33sb0gdds mbws gsdmaygbmb
CRM-36mmamasdgdo.
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CONSUMER RELATIONS MANAGEMENT
AND CRM PROGRAM

MARIAM KVIRIKASHVILI, Master

RESUME

In the article - “Consumer Relations Management and CRM Pro-
gram” it is discussed the question to maintain the company consumer
and implement CRM program to provide this one. In above-mentioned
work it is considered that the most popular and successful from CRM
is Sales force program in foreign countries. This program enables to
choose the most profitable consumer and keep them.

Moreover, in the article it is emphasized that it is very important for
Georgian companies to own a revolving base about their consumer and
know how to rely on it regularly. Besides the demographic database, the
companies don’t have any information about their consumers. This isn’t
enough to predict the behavior of their consumer.

Keywords: Consumer relations, Consumer behavior, Product value,
Maintain the consumer.
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DETERMINATION OF A COMPANY’S
STRATEGIC PLAN WITH THE HELP OF BUSINESS
AND FINANCIAL ANALYSIS

Natia Shengelia, PhD, As. Professor of GTU
Zhuzhuna Tsiklauri, PhD., Professor of GTU
Revaz Shengelia, PhD., Professor of GTU

RESUME

Strategic Planning determines the development route of the company
to the success. It refers “where” the business is wanted to go, what niche
to take, how to obtain a competitive advantage and in which sector. So,
before this is it essential to make some researches and analysis of which
results should be considered afterwards during planning. Business and
Financial Performance play an important role together in the evaluation
of a company and in the formation of the corresponding future strategy.
Ratio analysis enables us to analyze the financial performance of the
entities; while the business competitiveness and the macro and micro
environment can be estimated with the help of the SWOT and Porter’s
5 Forces models. All these techniques can be regarded as a key manage-
ment tool for assessing the company in a complex way, for evaluating
as its financial health as well as its potential for growth and overcoming
with the competitive pressures.

Keywords: Strategy, Leverage, Business Analysis, SWOT analy-
sis, Porter’s 5 Forces, Investor, Liquidity, Profitability, Financial Perfor-
mance, Evaluation, Competitive Advantage.

GENERAL TEXT

The estimation of the business and financial performance play a key
role on the one hand for the business itself in order to help in the de-
termining the strategies or developing plans, prognoses, on the other
hand globally for the growth of economy. Ratio analysis enables us to
analyze the financial performance of the entities; We can analyze the
entity’s business performance through understanding its macro and mi-
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cro environment, the impact of the internal and external factors on the
company, its competitiveness by using the different business models.
There should be pointed out the SWOT (Strengths, Weaknesses, Op-
portunities and Threats) and Porter’s 5 Forces Analysis techniques.

Ratio Analysis:
Ratio analysis is ”an invaluable tool to a business management to de-

termine the performance of a business entity and to take cost controlling
measures as and when necessary, “a clear understanding about profit-
ability, liquidity, solvency and efficiency of business entity” (Linkedin,
2014).

The reason why I mentioned this accounting technique is that it helps
“to learn more about a company’s current financial health as well as
its potential.” (Zions Bank: zions business resoucre center, 1999-2005)
Furthermore, it enables us: 1) to examine the performances of the com-
pany in comparison with the past periods in order to know the important
changes that affected on it. 2) Also to compare its performance with its
comparator from the same industry, to find out what was the main differ-
ent successful project that my chosen company could have implemented
and etc.

In the process of evaluation the following ratios can be used:

1. Profitability ratios: Net Profit Margin, Operating Income Mar-
gin, Return on Investment (ROI), Return on Equity (ROE). They help to
examine the revenues-its types and changes in its trend f.ex. Revenue
Growth, % of R&D, Marketing Costs to Sales; the reasons why the profit
or gross margin has increased, f.ex. due to the changes in marketing
costs, fixed or variable costs, to reduce prices.

2. Liquidity ratios- Acid Test or quick, working capital, current
ratios. By analyzing them it is easy to understand the company’s “at-
tempt to measure a company s ability to pay off its short-term debt obli-
gations...... a company with a low coverage rate should raise a red flag
for investors as it may be a sign that the company will have difficulty
meeting running its operations, as well as meeting its obligations” (In-
vestopedia.com : Richard Loth, 2016).

3. Leverage ratios- Debt to Equity, Interest Coverage ratio, Capi-
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talization Ratio and etc. They explain how much the company is depen-
dent on the loan.

4. Investor ratios- Dividend Yield, Price/Earnings Ratio, Price/
Sales Ratio and etc. These are the ratios which the investors rely on.

5. Efficiency Ratios: Cash Turnover, Fixed Asset Turnover, Ac-
counts Receivable Turnover, Days payable outstanding and etc.

To sum up, Ratio Analysis has as many advantages as well as some
limitations.

Advantages:

+¢ Provisions of Analysis of Financial Statement in a systematic ap-
proach;

+¢ Understanding the relationships between various issues, highlight-
ing the main changes;

+* Enabling to compare various businesses, comparator companies.

Limitations:

¢ “Ratios deal mainly in numbers — they dont address issues like
product quality, customer service, employee morale and so on (though
those factors play an important role in financial performance);

** Ratios largely look at the past, not the future. However, investment
analysts will make assumptions about future performance using ratios,

« Financial information can be “massaged” in several ways to
make the figures used for ratios more attractive. For example, many
businesses delay payments to trade creditors at the end of the financial
year to make the cash balance higher than normal and the creditor days
figure higher too” (http://www.tutor2u.net, 2015). One of this techniques
is known as “window-dressing”.

SWOT Analysis :

“The SWOT analysis is a classic strategic planning tool originating
from business and marketing analysis that encourages groups (or in-
dividuals) to reflect on and assess the Strengths, Weaknesses, Oppor-
tunities and Threats of a particular strategy and how it can best be
implemented” (BetterEvaluation, 2014). “The SWOT analysis headings
provide a good framework for reviewing strategy, position and direction
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of a company or business proposition, or any other idea” (businessballs,
2016).

During the SWOT analysis the company is analyzed quickly in a
complex, systematic approach. From its advantages there should men-
tioned the following:

“Using a SWOT, you can:

* Understand your business better;

* Address weaknesses;

Deter threats;

Take advantage of your strengths;

Develop business goals and strategies for achieving them”
(Queensland Government, 2016).

Limitations:

“A SWOT analysis may be limited because it:

¢ Doesn t prioritise issues;

¢ Doesn t provide solutions or offer alternative decisions;

s Can generate too many ideas but not help you choose which one
is best;

s Can produce a lot of information, but not all of it is useful”
(Queensland Government, 2016).

SWOT Analysis
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From the strengths we can refer the leading position on the market,
focus on innovations; Unsuccessful clinical trials may be the weakness
for a pharmaceutical company; Strategic initiatives, such as creating joint
ventures, diversions, extensions are the opportunities for the company;
Government regulations, uncertain R&D outcomes can be the threats.

Porter’s Five Forces:

“This theory is based on the concept that there are five forces that de-
termine the competitive intensity and attractiveness of a market. Porters
five forces help to identify where power lies in a business situation. This
is useful both in understanding the strength of an organization's current
competitive position, and the strength of a position that an organization
may look to move into. Strategic analysts often use Porters five forces
to understand whether new products or services are potentially profit-
able. By understanding where power lies, the theory can also be used to
identify areas of strength, to improve weaknesses and to avoid mistakes”
(Chartered Global Management Accountant, 2013).

During “the fight for market share, competition is not manifested
only in the other players. Rather, competition in an industry is rooted
in its underlying economics, and competitive forces exist that go well
beyond the established combatants in a particular industry. Customers,
suppliers, potential entrants, and substitute products are all competitors
that may be more or less prominent or active depending on the industry”
(Porter, 1979).

So, Porter’s 5 Forces estimate the company’s abilities, strategies in
the market in comparison with its comparator, and then make assump-
tions about its strengths, weaknesses; whether it would be able to grow
further, to overcome with the difficulties connected to the new legisla-
tion, new entrants, and substitutes.

Advantages are:

“Porters five forces can help to inform decisions relating to:

*» Whether to enter a specific industry,

& Whether to increase capacity in a specific industry;

« Whether to develop competitive strategies” (Chartered Global
Management Accountant, 2013).

*,

*e

>
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Porter’s Five Forces Analysis |

Threat of New Entry
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broadly,
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e Too narrow focus on the industries with multiple interrelations,
product groups, by-products, segments and intermediaries;

o Less suitable for analyzing highly collaborative markets”
(Recklies, 2015).

Finally, all the accounting techniques, such as ratio analysis and the
business analysis models, that were discussed above: SWOT and Por-
ter’s 5 Forces are an important management tool for the evaluation the
company in a complex way, to assess as its financial health as well as its
potential for growth.
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d0d LbMogo nbbBMosmnba300b dgmgase 3nbafmggdal sda-
bdyMgdols dbMog (Radio Liberty - Georgia, 2007).

Amam& (3 900b0dbs, hobgmo oMol g3dmzogdatol dgmeg 1ablb-
30gbo LagogMm 3o BomEn 8dd-b dgdwag, brmemm g36m 3ogdota
Robgool ¢3Lbgamagbo Lagagmm 3om@bomtn s 13dbndzbgmmages-
bgbo  Bgdbmmmangdals bystims. Robgmo gobws g36im 3o33060b
LogdLdm@mEmM dobMal doM@bommn yzgmadg domamo §gddgdoom,
doa a3 ymMomadal (396@M3dns 3omagdal 3@Mnbaba. Ladnd dy (396-
BOdME0 50300 503535 Hobgmal ebdsmMgdsad, Mams g3tm3s-
330635 M330 admbomb 3M0babL. 53 JaDdbom, Rnbgml gbgos ag-
35600b 39b(3mgF0 s g3Mmzegdomnl g BodE™m moEgmn, sbagemo
396 3gem0. 356 3mmBmes Anbgol, Gm3 3ol o6 Mbos dggdsmmb ggan
9360mb bLGedormMmdadn s 5¢bndbs, MM g3@mb 3Mobabo o6
360b, gb oMol go@ademdgdymo gomadolbs s 3MbinMgbGmbamo-
3bmdab 300Dabn. 356 3930600 bmz0om 3g(3609Fgdsms 8 3o0gd0-
5d0 Lo Yyzal godmbgmobal 50bndbs, MmM3 dowbgmon dgomsebbdgds
9360300 gobgemamo 3oJ&om goodmngfMgdl s ©osdysmgdl
LOEEBSBLM ab(303mNbsl §3EMMDMBL Modgbndg J399sbadn ©s
305dmogMgdl  3mb Mo MbofMnobmdals. dgM3gmds aobs(sbows,
M3 9363939060 demngHo gobos g3emb dgdzgmdoo s gb 36nbo-
Lo DROM 3559MM05698L g3Mm3sL. 53839 MM, 3963 gHs sbad-
bo, ®™MI Logoem@m 3933060b gobadmng@gdma 936m 303d06M3s
Mbs 0g0dmmb bogMom 3mmodogndo LE®YJGNHom. Sbagmes
396 3gm3s sbgzg godmongdgs MB3gbs, GmA3 Rnbgol dgdmos, wob-
3ogds gombomb g3tim 3ogdoml, Hm3 esfmgammommb g36mmdmbab
3omgd0b 3G0babo. 306(3egMas sbgzg 96 o0z30bys BgLgMs30gmo
39635600b 3mb369&mm 068 9M5Lgddg badamn. 3ob sbadbs, M3
39635600L dobofn mnss Rnbgmolb dobbgbobmgal s dmombmgs
sbammanymn dnamds Rnbgomnbs s ggM3sb0nl baddnsbo BEggdals
Bo3mBaa gbemgdabasb(Vorobyova, 2010).
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3Mb&MMmb 4399 o0l 410 3. mmstn, Hmdgmn s s3s30MmY)-
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a3boggd0s, B3 Rnbgomalb nb@gegbgdo damdatgmdl Dmb@ewo
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do, ®mIgmo(z ICB-m0b gfmms@ “gbdomgds”, MHm3 mazn @esmbomb
3535bsan®mgdgm 35mgdb. Mmam(z (36mdamos, bLogHomsdmEnbm
bagom@m gmbool ddsMrmzggmo ©oMgd@mmo, Mol nsb magsm-
0 3mBmEgdL, Hm3 gsDoMomb 53 Bmbrol dgbadmagdermmdgda 500
dmME. EMEsMnm. 53 Mmebbolb sMbgdmmn Boboemo dgadmgds, dgo-
&obmb Anbgmdn, Mm3gmniz Bmmdl GMomombmdom bagamm@m
9bgM3L. 5300 30 0b “gBcn gobBmmom Mm@ FMMmgmb Im mmoglh”
5 53539 MHML go5dmogMadL bagnmat gogmgbsols dombg 36nd-
369mm36 Lognbsblbm mMmasbabs(308dn. ymggmongg 30l Jgdag
360Dabob gom®mdaggds bogmmbgl 3944360l Robgmal 9JL3mGHEL s
6960L3ngMo Batdmgdol 353306980, gb 3o 308mnbggsl Lmosem-
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dgd(39390mds (35mbobss, odzs badmdsgmm 3gMb3gd@n3zgddy
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Robgo-936m 303d0M0lb  Mm0gHomdgdo asdmamhgzs dbathgg-
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3ohg39690gmns, MHm3 mg3zobogmo dbmgmom 3Gm3gbgdals &9b-
96300 Anbgo-g36m3o3d0tals YMmagMmmdgdol 3603369mmmdsls
oh396938L. LaJoMmzgmm o3 MMM0gMmME9d3n gMma356n Lo MbL-
3mMB™ oGl Ml dgobeymadlb dob dgdwgg, Moz LMo
domgdoo 33mJdgomgds “obamo s36gdndol abal” 3Gmgd@n, Mo
bagoMmggmmbmgol “nn bab@madab” 3gMb3gd@ngal §abab.
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THE RELATIONS BETWEEN CHINA
AND THE EUROPEAN UNION

Amza Chargazia, Mariam Tlashadze,
Mariam Tsabadze, Levan Tlashadze, Nestan Jachvliani,
Bachelor Students at TSU

RESUME

The Relationship between China and European Union is a complex pro-
cess with its global scale and it has a great impact on the economic, social
and political processes worldwide. The meeting of the representatives from
the high stage of politics and discussion about cooperation — this is the spe-
cific feature of this global phenomena. Apart from helping each other, both
sides discuss the issues connected with protection of the environment, for
example, reducing carbon emission and cleaning rivers from chemicals. The
following interaction has a basic importance for not only the current situa-
tion, but for future perspectives too. Georgia is part of this big process and it
makes this issue more interesting for us. Georgia, as a way between Europe
and Asia, has a strategic meaning and the probability of getting profit out of
this interaction is very high.

Keywords: China, European Union, International Monetary Fund, CIC,
Debt, Summit.
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LadoYRIG™ ObsbM R0, Mgams(30gdo.

33LO30N
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Bobgol LiyMws 33mog dggbodhnbgdobs 033gMosmabigmmo Lob-
9m360x3mbs s Bbmgemom 39a93mbabs 53303090, Babo Logmdgge-
03 3gmbs. s Moz yzgmady dmagamns, dM0@sbgomlb 50 — 0sb
Bgddai 3o LadoM(3bg0bme BnoRbos 3MbEGNbgbG MG g36mmM3als
babgem3bogmgdobomgal “magal goys®gds”, 3@ ebgomn o6 oy d-
3900s, M3 0bgm bggFmzgbym mEMgsbadsznsdn gobgztnebgdamo,
Gmdgemag 3ob byyzaMgbodg@b mwbag Bs0b(3 dgmabagws (3ggem-
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&obabasb gomagabyymmads s Lbgawabbgs Lobolb Mgamms3096%g
@m0l 0gds 3M0@obgonl g3mbmanzobozgal Laboggom dgogagdl
3m0@obl s 360d36gmm3zbaw Bab Balibggl dob.

39360 93mbm3nb@gdal 5BGnm, 56gdLndn dMn@ebgmdo g3sbgdals
dg3(306985L a5dmab3z93L 33980L s Lbgs b3 3MmEYd(309dg. 93-
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begemal 3gm@bgmdabs s ©33dsz989mn 3 gB3gmmdal a(3350L.
035b 30 dbmM(309mgdL Lbgssabbgs 33m@gdal ©sbgbgdom, ggm-
39M9d0bomzal abdsmgdgdal dn3gdams oyy bbgaabbazs 3gbemw-
39000 3657300 gb yzgmongFn 0b393L 0dsl, H™AE g3eim 3ogdamals
dmbobmgmds 3MmeEg300L yogzobal RMm 398 mobbsl bl
3bmgmomb Lbgs dsdMgdmab dgrsmgdao. (Reklaitis, 2016) dgdLbo-
&0b bysmmdom 560@ 96900l Imbabrmgmds ¢)(398 58mhbogds ao(s-
000 YRO™ 05530 Babgdolb bobady.

RQJLJI36Y

533356000, LEGSG0L dobsbl BomImawagbos dMgdbodal g3m-
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&0, ®m3 53 Mgz gbol 546905 MmamM(3 ©gdomo 0Ly PomymBomo
3539bs 360@0bgody(3 o 936m 303d0M by (3. d69JboG0b dmabEg-
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BREXIT IN ECONOMIC CONTEXT
Teona Akhrakhadze, Mariam Khvedelidze
TSU, 4" year Bachelor Students

RESUME

Nowadays Economic strength has a big influence on the role of actors
in the international system. That’s why we have decided to touch two of
the world’s leading economic powers — the UN and the UK. In addition, in
the relationship between these two actors there were always the interesting
and debatable facts. At last, the UK on Thursday, 23¢ of June has made a
choice — leave from the EU. The work would like to answer the following
questions: What consequences will cause for Britain to leave the EU? Can
the UK prosper without the EU? Our conclusion is that brexit will cause as
costs as benefits. The UK has done a decision, which will cause a chaos in
the country, especially in the near future, however it will be free from the
regulations and some rules.

Keywords: Brexit, The European Union, The Great Britain, Security,
Economic Development, Sovereignty, European Market, Commercial Part-
ner, Export — Import, Budgetary Expenditures, Regulations.
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3503939

(3030 M0l EaLEYM9dal Jgdam3 snbym ndsdy GogMa o
Mgme gsbgomemmgdmes Imgmabgdo dbmgmomdn s Hmam®
3mbgdmeEs domms 3omsababomads. d3m3mmamvma asbos obgmo
0009960, Hm3mgdo(z 35M30e 333000Mmabs s MLsBHNBMgdsDdy
5390900036 39(396@L. 0330 3Mbgmng@gdobs o gmbmzmb-
Bmogd@&gdolb gmbdg doemg aodmhbws, Hm3 ngamab@men badys-
e g6 3093 In@b ogm. odze bLabgmadbogmams dmmab go630-
®Mgdmds 93mbmBognMds 086533Mm3mmdomds 3Hm(39Lbgdds,
abg3g 93mbmangMds dgMgdds, MmAmados asdmobs@gdmms bb-
3000bb3gs MMasbnbs(300L oRdbgdabs s dabo g3mbmdnzyMa
Lobyobgdalb godmngfmadado, sbggg dboMds 0bGgMaLds ggm-
bm3oge- 96963 9@ 03mmo 3Gimgd&gdol dodsmo shzgbs M3 Lab-
9360ogmgdds onbygl gMmmdmoagn dmmadatszgdgdo ©s sbgzg
R0 ghomdmogo bafggdmal domgdsdyg. M3 YBc™ dmngmwg-
dmEs mMa560bs(30900, HmIgmos bogndzgmbsg @dmsmma g3m-
bm3n 3m&o bofmggdmob domagds BoMdmaaqbos, dnm YyMm mm3ds-
30096m@s §399690L dmEMobo bsddmmImmds emgdom deMnendo.
Jgbadodoboe oMmbgdmdL Lszdome mmgoznco bagydzgmo 03
3mbodMgdobs, MM3 93mbmdozncn YMHmngHcEsdm 3ogdnmagds
3bgbmngqdlL Labgmadbogmms dmMal NMmogMmmdgdl, gbdstgds
oo 3MmmEE0bs(30590 s sbg3g MHmamM (5 9MmM36mma nb@gMgbgdl
05(339b5 s LoLEYEgdo 3myzsbadn, sbgzg doom 3oM3Mbads(300do
bogHonm ab@gMgbgdmab.
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035y, o9 HmamE dgadmgdmes gsbzomemgdamoaym  dmdsgaemd-
bemgmomdn dmgmgbgda. LogMmaedmEabm ME@ogMmmdgda dgmeg
dbmgemom m3nb 353am3 Bcm™ Mormmo s 3M33emgdbncn gobos,
oasb mgl sfs dommme bobgmdBogmagdn, sMsdgm Lbgs Lsd-
®3360Mdm 09) 3Mbedmegmmdm sg&mMgdo(z o MMl madsdm-
396 39653gMM39 3mmo@030b mob BabMogol gmmdnmgdsedo. go-
3mBRbs 0bgmo mgmmgdo, BmMAmgddss d3m3gmammds dmabggdgl
5 MmImgdag Abmegmomadn 3dg00mdal sdysmgdadyg 83909006906
0J396@L o g394698L Il 0ebsddMMBmmdal  gom®mdaggdal
396b399&0390bg bandGMbb.

3M33mgqLbMo  YHMN0gMonEsdmagdnmgdol mgmtos gfom-
9605 o0 dmMab, HMImmobmgobsy domalb o6 93 aosdbyzg@o
360d369mmds s Mm3gmag gB¢dbgds msbsddmmBrmmdals ngabl.
53 ogmenadn sbggg godmoymas 3ma33madbnGo gzmbmaogneo
5dm30gdMmadal cgm@os, Mm3gmocs od396@L Lobgmdbogmams
93MbmM303M Jogodzmmmdabs s ©sdm30gdnmgdady ©3909dL
9®3bgmol Jndotm, Lowsg 360dbgmmazabos brgds s dbmeome
396dm 06@9MgLgdals s33symenmgds, sMsdg MHmngmmbamag-
305bmds ((83mdns, 2016). Bzgbmzgol 53 65d6mM3Idn 360dbgemmzgsbos,
3 BocImgohobma 3m33emgJbyn HEmngcnsdmnegdmmagdal
360d369mmds 8 g93mgbs mg3zobgm Jbmeymoamadn. Rzgbo by 3z-
930 3Jombggdo bsdMmdol gofgmagddn 0gbgds: sfals o oM g3m-
bm3ognmMo MMHmngHmEsdm ogdnmagds 21-9 Lam39bolb dbmeyema-
™d0? o) 360l Mo gogmagbs 9430 dob Abmgzenam 3memn@ 030l ol
BgbE0aol Bgm@mIomgdseda? smamdgbBomgdnmon 3bggmmdom, mg-
mE05dg ©syMEbmdom 33930980, 3sbybo asg(zgm 93 Joobzggdl
5 ©338gLEM® Rggbn 3n0d3mmgbs, MM Mmsbsdgrommgy dbmggmo-
mdon g3mbm3ognfn YMmgMmEsdm 3ogdsmgds medsdmdl 36nd-
369mmm356 AHmEb bLobgmdBogmms 3mmMEaba300bs §MTobgmmab
®56533MM3mdals bo jombdo.
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h3960 Bgmm@memaons Mol mgmEnadg oymbmdom 3mb3g-
Gyemo  3d35mnmgdol  gobbomgs. 30353909000 0B gMSG MO
30dmbogol, GMoms bamMdmgshnbmo 3mb3gx(300L 360d369mmds,
3@ ommds s dmgssm dobn dnbss@bo, oy sl ameabbdmal
0g0. 353m3339m33m 30l demog® s dgmemgdoom Lyyb@ dbomggdl
5 badmmmme 0dobomgal, Gm3 hzgbo 6odMM3n godmaznwgl 9@ o
3baemn@ 0 3Ma, dmgoyzebo 3mbiMgG e dogomomgdl Jgobol Lob-
00, Boms go353ystma Bgqgbn 303mmgds, Hm3 g3mbmdoznmo m-
3360Ds(3098000 o) 3MbB3FMg@&MEn Bgmabbdgdgda Lobgmdbogmams
dmtinl 360d3bgemmzgab Ml 0s85dmal 3330mdob s sbsda-
Gm3mmdob doebgzol by jombdo.

dM33AILIMN

J60103601R53M3NRISITIBNL IM&HNS
3mgdbyMo  HOHMogMmedmogdygmgdal  mgmmosl, Gmdgmo s
3m0adMgdL  gosomgdbom  @cm  33z0md0shb s pLbogmobm
3bmgEomb. ©dm 30 dMmgds 603bsgl, M3 LobgmdBogml -
Lgdmds s dobo dmEoGogYMo as3emgbs asMgdg domgdals dogM
3360badEgMgds 96 gb doemgdo dobdg aogmgbsls sbrgbgb, MEm-
09Mmsdm3ngdamgds 3o a30h39698L, M3 gb 3Mm3gbo s~
3omadbMogns. (Hmbogmo, 2006, 178). gmbgybsn o GmdgHE
30m35060 AH@M0gMmEE3M 3oEgdmgdol mgmmasl scmbgmMgb dgdwyg-
absnfow: “or dgmmg dbmggemom m3sdg doems gosdbyg@n 36nd-
bgemmdobs nym 3mbgemag@gdal dmazemgdals bsgombda, 3maddmg-
JLnEo gEmngHnsdmzngdnmadal bsbsdo gb sby smass mEn
30Dgb0b g08m: @mgbomgmdom 439469l dmEal MEomngHomdgdo
36 aobobnmgds, Hmamg dbmemme 3946960l oy ms YHongm-
omdgdo. dgmeg, Badmgdl bdnfo MEHomngHomdgdo J39965dLs o
55305698L dmEnls, beognm dogms smafos dmsegatn 0bb@Mmdgb@n >3
am0gmomdgddo” ( Keohane and Nye, 1987)

3mM33mg LMo HOHD0gMcEsdm 3ogdmmadol mgmMos ggzos-
30m3L  LagMmmadm@obm Lab@gdsl, Gmdgmda Labgmadbogmb,
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mam&z bagMmedm@obm  @mogHomdsms dmbsboemals Hmemn
a3b6nbMgmo© 3(30M©gds; Labgmdbogm o6 oMb oM (3 Ybo@sm-
0 9Pmgeo s M3 doMomswo bydngd@n mebadgommagg Lagm-
®33mE0obm bobgdsdo. gGm 360d36gmmzsbos LagMmsdmEabm
mf3560Ds(30980L BmEn; goMEs 530bs, dogms, 39Gdme Ladbgomm
dmogfgds smaf bomdmaomaqbl bagMmadmmabm yMmngmmdsms
3563LodE3MYE RBOJEMML S 030 MEBEIMSE 0(33mgds §3mbmBn-
3060 demngcgdol god@mmao. sbbgm bagMmadm@obm bob®gdsadan
babgmBBogmms dofMomswo 3n0bsba do@gMnsmyMn 3gonmEmgm-
3o, MmMIgmai YBeO™ 3603369cmm3z060s, 3006 gHM36mmo nb-
&9Mgbgdo, 39Mdm, 93mbm3dngnMn 3gmommmgmdal dobbom Lob-
9m36oxm3d dgodmgds dgdermmmb bagmomsma byzgMgbodgdo s
©ondmb bmgngfmo ab@gmgbo (Williams, Wright and Evans, 1993)
30m39060b s baal dgbgymagdsls 03l dgbobgd, Gm3 Rzqb Mo-
0960 sdm 30 dmmgdol g3mJsdn 3(3bmzHmdm, gmebbdgdss ©d3-
b ygmggoemo Labgmadbogm dwogebo 3gbfn 30babyxgMoacs, Hm3gmocs
5(3600090b, MM BbmPOm YHNNGHNESIM J0YdMmO 3obEs g3m-
bmdogn@o, 3ogdnfmmmngmommdgdom s 530560l dabbmogg-
396000”. 83M0ngoE, 3MI3mglbatn NMoNgMmEsdm 30gdemgdals
®MgME0S M030L M350 dMosdML  g3mbmdogn®  mEmogo-
0dm30gdnmagdsl, Mo3 ogndbgdamos Lobgmdbogmgdl dmEal
Fob, 9053006g80L, 3GmEnd@nb ©s dgmebbdgdgdals dodm(33-
maby. 50b0dbmmn 3mb(39g3(300L Bobgz00m, 3o¢MmMbs s 93mbmadn-
3060 gemogmmngdgogds Lobgmdbogmms dmeals ddznmdasbo
MO0 gMnMdgo0l Laggmdggmos, 306s0sb 3ogMmdoom domgdymo
mM3bMngo LaMagdgmn s BMEIEN YMMNGHNESM 0N IES
96mgbe 93mbmdoggdlb dmol sdmagmgdl babgmdBogmgdl dm-
0L 05653dMmBnmdal s J3b0lb 3dz00mdnsbo babgmadbogml Asd-
MY45m0dgdol 3oMab@osb.

336M3d33060, 4M3MAG 33MEM3AN3IAN 3336401006339
93Mbm3ngmMo M0 gMmnedmzngdamgdol  cgembshobm
3og5m0m0s 936MHm393d060b bgztn J3994bgdol aEmng@omds. 3g-20
Lo 3ol o 3gMnmedn d543b0emds dmemn@nnMads ©s g3mbmda-
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30M3s 3amdofMgmodad abagmam g3mmadnl J3994bgdo msgosbomo
93mMbm30 3o dgbademgdmmdgdals go9Mm0sbgdal o 30mademmdals
B0bsdg osygbs, Mads(3 936m3933060b dgddbs asbodommds. dgo-
bobdnmobs s BmEowol aogMm0sbgds mozmsednfggmsm o nym
obgon s3dn0M0 ©d gsbbsgnmmgdamn 3603365emmdals 3Jmbyg.
5d0@m3ds3 0gm, MmI LgGombygmo Fombggdo oym dobo gubd-
(30mb0Mgdol dgbobgd. od(3s, Bombgoazem dg3ta 3Mobabobs oy
LGOI YOO (33e0gd580bs, 80-0560 Bemgdowsb s gMmasbo
9360m3m0 8dB0wsb 1339 ©eobym 360d3bgmmzebn dzfgdo o
33960006785 yzgmabomgol 803bowggm mogdgbsgmon dmagzgs-
m0bs.  03330M39mo©  93Mmzsgdatn  dbmemmm  g3mbm3n3n©
39960056985L boMdmoaqbrs, MHm3gmoz sGgammomgdos 6g3cn
J3946960L 53mbm3o MM YMHN0gMcMbgdL, 0413(35 MObLIMsbmdnm
5930605 a5bs dobo dmmo@ 0o Logndgmgdol gobgomsemgds s
ob (33m0mgdgd0, MmBmgddsi Labgmadbogmms dmMol 3memsedm-
@o300b bagonmbdn 13603369mmm3569L0 Bgmoma dgn@sebs. mz00mb
936m353d060b dngbom bdnfsw 3Jmbos smanmn ©ad0Mb3nmgdsl,
LaMagdmal  3osbsbomagdsl oy 3meo@ogal dgdndsggdol 0b-
LENENBGJE0b s 3d330Mgdom, Mormmo agm B3t 4394b9dals nb-
&9Mgbgdab dgxgMgds s Bom 3MMMENbS (305, 0113 (39, Mbos S¢nb-
0dbmb, Hm3 aogMmabgdsed gb Bomds@gdoo dgdemm. 530l dgmgaso
dog0gm ©@gb gfom-ghmo Mdmogmgbo bagMmsdmEabm dmemo@)-
93Mbm3n 3 sg@mn, Mmdgmai Jdbal Lobgmdbogmms dmals
Lomgqdgmb, 96sBomgdlb dso s 3603369mmm3s6 MMl 0sdsdmdl
333000md0b bygnmbda MMasbobs(300L dogboo s bBsdoenEmmdal
bogombdo dob gocdgdm. (Booker and North, 2005)

J3MBM3N3 V&N 019693364M3ZM3NLY

QY 396300196330L MAE3IE6NBIBND

93MbmMB03mM0  0bs3dMMImmdabs s 3obgomaMgdol  mfgs-
Boba300 BaMmImaaqbl mMasbobazosl, Gmdgmoay dgaddbs dgmeig
dbmegymom m3dob dgdamad g3mm3als Mg 3mbLGM300bs S 3mmMoo-
Bo(300L BoBBom. MEZEBnDS(305 Bobbow nbobogh M3GNdsemn g3m-
BmBogmMn asbgnmsetgdobs s By Labgmdbogmagddo (sbmgMgdobs
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05 b Jdqd0l Mbab gomdxmdgbgdal bgmdgbymdsl, asbgomamgdac
939969690 93mbm3nzal bl bgmdgbymdsl s dbmggemom gogem-
30l gogzeMmnmgdal. ngo ogdbos 1961 Bgml, 38od- dnbs 3s60bdn
3gdstgmaL. 5badbymo mEmasbadazns BamImswgqbl g3m3memo
936m303160 056533MMBmmdals mEmasbobaz00l Ladstmsmadgd 3gn-
9L, Hmdgemacg 1948 6l dgnJdbs 3gmerg Bbmegemam m3dnls dgdgma.
Fmmaobndo(z00b Bg36ns 34 omamasbzomamgdamo babgmadbogm,
m3madoz ©9dmzmeBoabs s LadobdMm™ §3mbmdngals 3Mnb(3039dL
a069dqb (Maggda Lovei and Weiss, 1998) m@masbobs(zo0b donsgatin
30bsbos, (36m3Mgd0L MBaby s abeddgdal mBAL gomdxmdgbg-
ds ©d bgmdgbymds, gobgomamgdse 399469830 93mbmdngal bwnl
bgendgbymds, mMasbobs(300b Mdscaemgbo mMgsbms badgdm , Hmdgmas
Bgmnbadn 306033 gMmbgm 036000gds s MmMasbabaz00l Ladmdd-
90mM 3MmaMmadal gobbodrmazmagl.

65301M30L ITLIMESNMEHN J3II6IBNL MEHBIENBIBNY

mf3560ds(300L Josegamo dnbsbos dobo BggMgdal nbGgglbgdals,
0beogoEMsmMo 0y Jnmgd@oymn, m3@ndsmmmmon o(330b bo-
domadgdal gobbadrgMs, Moz 00935mnbbobgdl 3 bgdabs s Lody-
3mqd930b gobbadrgMols bagmmdal dsbatdy Robgdalb LB sdnmabs-
300b 9bENBggmbsymeee. 36sm3mMgdgm J3g9sbocms 0b@gMgbgdal
353maba@gds dscmmgal bBsdoemmMa dgdmbagmol @dEN639mym-
3590; 983990960, 93mbmBon s 3nwdngn 3n0bmogdsdo dmdbdstig-
dgmo 43996930bogal, sbgzg ImMBygdosbmdols goMsb@nno jodn@om-
by, donm30L 3065 93 0bMLEMNS30 0639LENFSL SbME(309emgdL.
Fmmaobos(300d0  go9Mmnsbgdamo babgmdbogmagdn astos 0dabs,
M3 »3653dOMMol gmMbdg 9Fcdsbgomnbogol 360dg6gmmasebo
3o@bomMgdo 56056, sbggg J3b60sb 360d369mmzsb  LESbLSMEL
3bmgmomdo megosbmo LagfMmm Jdgwgdgdom (Evans and Brown, 1993)

LEMOBGIBNITN I6IMIISNITN 3MMITSIN
bogomdn, d9bgdMngn sofn oy) bbgs Lobemdmdg Labamggdemm

Boomabggere  @eg3brym  Gdbmmmangdan  gobgomemgdyer
dbmgmomdoz 0bs@hnbgdlb magal 360d3bgmmmadal. Mgsmal@gdo
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RESUME

After the cold war, the people started to think how to build the better
and safer world. The ideas about the eternal safety and peace became
very popular. But soon, the society has realized that the conflicts and
ethnic-conflicts were an obstacle for the idealistic world. After that it
became clear that the quantity of international organizations and eco-
nomical dependence of member states help the states to become their
relations deeper and deeper from a positive side. Accordingly, it is clear
that the economic dependence among the states help them in collabora-
tion, in coordination and also it protects the national interests as well as
they are in harmony with the common interests.
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