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TAX DIFFERENTIATION AND ITS ROLE
IN BUSINESS DEVELOPMENT

Levan Atuashvili
PhD student of GTU

RESUME

Nowadays it is impossible to create a stable financial base of a gov-
ernment of society, to fulfill the tax reforms successfully, to form the
budget timely and fully without such kind of tax system which invoked
to ensure the government’s financial system meanwhile it protects the
taxpayer’s rights. In the article there is discussed a comparative char-
acteristic of revenue and income taxes to other countries, which are un-
der law in Georgia. Also there are presented above mentioned tax rates
which are compared to other countries’ tax system. There are presented
examples from the developed countries as well as from the transitive
developing countries. We focused on taxes which do their bits in forma-
tion of the budget. The main idea of the article is that Georgia should
introduce a revenue and income tax payment rate segment according to
one’s income state, which is the best way to improve the competition and
to develop business.

Keywords: Taxes segmentation; Corporate tax; Income Tax; Taxa-
tion system; Physical person; Tax rate; Administration of taxes; Gross
Income; Budget formation.
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39b&030mM 36mgd&90Dg. 6939635 s gbBEN63s (2000) dgnbbagmgl
33600535350 §3mbmdogal 4394696da 3033060 dnMwadn 3bmn®
0b39L&n(3090bs s Lbgaabbzs g3mMbmdozn® Rog&mML ImMab s
3507 dmM0b egdomn 3933060 dsaNbal. 53 33mmg30L dnbgg0om
3560dsds (2002) ngomanms, MHm3 doMmsednm mbmE 0bggb-
&03090bg Imddgn geo-gfmo y39mody 390s36y3980 BoJG™mM0
0ym 30dmgdo J39960L adamo assgmomo 3mbolb Mobgo;

® abxgMmabMmndG M. 30MEs306M0 (3bmnHo nbzgbBoz0gdol
dmboezob bogdgdo 360d369mmm3eb AMEL MBodmMAL batobbnsbo
0bg3MobBM G Mol byemdababgzmdmds, 4obbs gmmmgdom: Egmg-
339603530006, EGBLIMOEG0MYdAL s gmgd@Fmmmdal bgzgmmdo.
303963s (1994) s sbogend (2002) 30sabgb omgdom 3533060
9399456530 dmboym 30MEsdn6 @sbeE 0b39bEG0305dbs s nb-
BMLEONJGNOSL mEnb;

® 3Mm3nb maMgdamgds. 0ogn s YbMsbn Lodydam doms
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RESUME

Globalization, technological innovations and cheaper communica-

tion give incentives to investors to diversify their investment in oversea

markets. In the contemporary world foreign direct investment becomes

the crucial factor in economic integration. FDI generally supports growth

in the developing, emerging and transition countries. In the case of poor

countries the savings are low for funding the major investment. In this

case FDI is always considered as one of the fundamental sources of the
stable long-term investment.

From the different evidence, presented in this article, the connection

between FDI and economic growth is mixed. Some empirical investi-

gations confirm the positive productivity effect (Gorg and Strobl 2002;
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Javorcik 2004). In 1974 Caves investigated the relationship between the
foreign direct investments and economic growth via the productivity
spillover (Caves 1974). Gomes Neto and Veiga (2013) empirically in-
vestigate the positive effects of foreign direct investment on economic
growth through diffusion of technology. Findley defined that FDI en-
hance the technological innovations in domestic economy, management
practices etc. (Findley 1978).

However, others find negative or no productivity effect (Aitken and
Harrison 1999; Djankov and Hoekman 2000). For example Aitken and
Harrison (1999) did not find any positive effect from foreign firms to
domestic ones from the period 1979 to 1989 in Venezuela. Also, Haddad
and Harrison (1993) investigate the connection between FDI on growth,
but find no positive effect in Morocco. Lipsey (2002) in his study con-
clude that there is no consistent connection between the FDI inflow and
economic growth, because there are some other different factors which
promote spillover effects (Lipsey 2002).

Finally, it should be stressed that the main massage that comes from
the empirical literature is that there is no clear positive relationship be-
tween FDI and economic growth and the main argument that supports
this issue is that there are a lot of mechanisms which play a crucial role
in these relationship and some of them may outweigh others. Therefore,
based on the empirical and theoretical analyses, we can not say directly
that there is positive relationship between FDI and economic growth.

Keywords: Foreign Direct Investment (FDI), Economic Growth, Po-
tential Determinants of FDI.
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1 Ginsberg A., Hasan 1. New Venture Investment. Hardcover., 2003, p.47
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©5930656Lgd0l BnBBam 3gbRnEMm MMasbnDds(3090L sdmgal aom-
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dg436s; 0bmzgazoa LobEgdob 0bxrMSLEEYJG ML GmEmdamg-

35; 0b@gmgd@mommma bogdosbmdal dgogagdal 3m3gMznsmnd-
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1 David Gladstone Laura. Venture Capital Investing.2004,p.193
2 Michael J Roberts, Howard H Stevenson. New Business Ventures and the
Entrepreneur. Harvard Business School Publishing. Hardbound. 2006,p.284.
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1 J. Corey Pierce The Art & Science of obtaining Venture or Angel Investor
Capital, 2007 .
URL: http://www. businessfinance.com/books/venturecapital.pdf
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ab/3MmEd@ob Lyadgb@ ol s LagsMonmm 3momgbdgdol dgb-
Bogme.

2. bgoMmEB30b g@s3o (The Startup Stage) — doFomswo bady-
dom a9beol s 0gab/3Mmoyd@olb Lodmmmm 3GmEmE 030l
dgdmdoggde. o ®angkLb oMgddmmms Loddm goshbos, 35306
dsbdo Mabgosbo 3o3oGomab gmbool gfMmo BomMmImdsaqbgma
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riod--00-1----0-10-0---0---0direct-10---4-------0-11--11-ka-50---20-about---00-3-
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RISK CAPITAL- PURPOSE AND TARGET AUDIENCE

Alexander Khvedeliani
PhD Student of Caucasus International University

RESUME

One of the perspective way to implement the high-risk scientific in-
novative projects is venture investment which effectiveness is proved
by the world practice. In modern conditions, when the competitiveness
fight methods are copied and modified, for business it is important the
following: the innovative environment, fast spreading of new ideas,
copying of productions, cooperation of enterprises in innovation sphere
with other regional businesses. Venture investment presents a catalyst
for developing the innovative activities. Venture investments, differing
from the bank crediting, as a rule realize in small, medium-sized private
or privatized enterprises oriented on the innovations without any guar-
antee.

Nowadays the venture branch experiences the upgrade time, what
helps the globalization processes, society informatization, and knowl-
edge and information role growing in business.

Starting Business and getting a product to market are always con-
nected to the different kind of operational expenses. For it is necessary
to captivate and ensure the different kind of funds, to replace investment
in their idea. Financing sources for small ideas can be : private loans,
family funds, loans from friends and etc. Big and ambitious business
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projects needs more great sums. In such time the authors of innovation
ideas apply for risk capital funds and «angel» investors. «Angel» inves-
tors put their sums in startups and do not oblige them to return back.
Risk capital financing contains 5 main levels. But the levels amount may
differ according to the investor and innovative ideas. On Silicon Valley
the reflected tendency according to which venture fund investments are
directed to the startup companies, which with a good idea and a great
motivation have correctly a target product and the shortest terms of suc-
cess. Economy building based on knowledge and innovation is a long
term process. In Georgia there is necessary to make the fast and effec-
tive steps in this direction. First of all we should share the international
experience. Secondly, it should be regarded the strong and weak sides,
which Georgia has. Thirdly, it should form the united vision and strategy,
separate priority branches.

Keywords: Venture Capital, Risk Capital, Silicon Valley, «Business
Angels», Startup, Business Incubator.

40



LOBIMAMO)S LEAIIE&IHITN()
33»RVJI6I3() RO LONE3ILENGNM
LOJ3NO6M3NL RIBNEO6LIdNL 3IMMRIBN
LO3IDBMM I3MEM3N3NL 306MdI33N

350M0 5300505
83530 Bgfgomab babgmdBogm mboggMbodg@nb
obob9b@-3Mmeggbmon

3503930

LEoGnodo 5mbndbyyemns, M3 3meEnbagdbs ©s Lagnbsbbm-
LaBomImm  xamxgddo 0gMoemdool Bgs Mby  SbmEM(309mgdL
LEMOGJRY™  ©d39ad30Ld S  FobsbLyE  FoMcgsl. sdobosb
3mmEobgdo obsbly@o dotmgs dmn(3o3L MmOl bogmagd o=
9bommm 3gMomelb Lognbsbbm-badMabzgmm Kamayolb LMo g-
305bmab  dgmamgdoom. gl gob3nmmdgdmmos Lagmbmolb Mgfm
3z0mg babomsbemm (303mom, Mmdgmo BoMmamgdamos 3memeo-
0bg0b LobsMBmMgdals JogM. Joybgmagem 530bs, sGLdMAL dmemenb-
300 baggEbsbLm-badMgbggmm RamBol LogMmm dadstmmymgdgdo,
Gmdgmmaz gobg3mo3bgds gobgomatigdal abgdal oMhgzs, o-
BabLyM0 Mgby@mbgdol gobsbomagds Logdnsbmdal bbgaabbgs Lob-
990L dmEnb, sgMgmgg 30gL3gd@onm, 30dnbsMg s M3gMms@ gy
3969%396@L ImMab. LEsEnsdn, safgmagg bodasbdyemas, GmI bos-
Jom babmasmgdsms bGENJG AN goMEsdbgdo msegabn o6~
boo, oboaMboms s odomomgdgdom aobs30Mmdgdgb Lasdzom
Labmgomgdoms Lbgowabbgs gmMmIgdal s@bgdbmbal, MHmImagdacs
bob083g6056 FBbIBLYYMN NMMNgMNMbgdal L3g30x3030m, S3m-
(39696005 o J0Dbgdaby, Lbgoabbgaagama Bomdmgdal dobd@odgdals
®030b9dM9d9d00.

Ls3336dm ba@yzgdo: GabsbbyGa GMgby@bgdo; gMmmdmoago
baBoMImgdo; LGN IG YOO goMEsddbgdn; Lognbsblbm  Lsd-
9639mm %anBYd0; oMamdMngo nb@gafs(30s;

41



330603030 Ne5-6, 2016

33LO3ON

3g30mbgfnm  Babsbbymo Hgby@mbgdol dmbowgol g%394-
Gemds 356300Hmgdmns bbgasbbgs god@mmgdom, dsm dmmob:
bogogem, Ladmsedsgmm, Logabsbbm s Lobsmdmm Logdnsbmdals
33630006580l dndstommgdoom; babgbrgdm 3o30@smoal dmsyenm-
dom; 3oMmngal mMasbndssonma bLGMNJGYMom; (3960 oMo,
3968035 M-3mE0DMbBOmM0 s 0bGgaMomMa) saMgom3g
0b39b&nMgdal gmmegdals dgMhgzom. > 30mbge Labsmdmms
35bdBod0 s Babo MMAs6nBs30m-bGENIG AN sg9dmmgds
393600 aobbadmgMagh ©oxnbsblbgdal LEMsEGgansl 0bzgb@nmg-
30 mbbgdol mobogsmmdal dobgogom, safMgmgg dom g@odm-
603 s;ng0bgdsb.

d0&001YR0 &IJLEN

aMdgr35000560 G0bsblbyMo edsbrmgdsbn, Gmdmgdo(z dgmagds
dznmmdom, od3980980Mgdmm ©s bbgs mmasbobs(3ngddo asbb-
M (309m9dmem 0b39LB0(30960b5896, atdgmzgansba Labgmadbogm
5 3MM3MMSG0mo Bobosbo Jomommgdabogsb, sgmgomgg bogy-
@600 34(30900bog0b, HMImgdoz dgdgboemas od(30mbgFgdabegsb,
DbONY639mymMRgb oMs domemme g™ domaema dgdmbagmagdals
30gdsb bogmmom Bomdmgdsdn ©adsbogdgdmab dgosmgdoom, 6=
23900 g93mgbaba(s Lbgs Lobsmdmms BoMmmzgady. s3Mnaswm, BoMdgdo
336300060980l goM339m 9&93bg 9393539696 s SbbMEM(309emnd9b
LemoEn® 3MmaMmedgol Ladgnmbgm-mMasbndsisonmo b d-
G0l goMsgdbol 3mmboom. sembadbyyma 3Mmamadgdo nmgaem-
0bbnbgdgb sboem Labasmdmms dgdgbol, oMol goynwgsl dbbgaemn
Boemmd@ngo dmbsbommagmdam o6 3830@smal bE®JE Mol Mowoa-
3@IO (33e0egdL.

mfgobodogomm  gabsbbymo  sb3gd@om  LEGNIGNEYmo
356436980 dmazo3Lb: dgMbydsl, sgdznmbgdmo 3030 smol o=
BoBoemgdals, og30900b ao(33emol s dgbedadnbow dbbgoro Lobsm-
dmgdal, 3meebano  3m33sb0gdol, Lognbsbbm-bedmgbggmm
RANBIO0L s Lb3gs BmETomgdgdals dg43bsb.

baBomImans dgMmbyds-gb oMol Medgbndg oMol gsgMmnsbgds

42



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

96 ooome doMsm bobgManmmn gBqd@ob NHbdONYE39mymeal
dnbbom. g.0. gb obgmo BogdGns, HmEaLbsi Ldgd0sbmdol Logm-
om gobsbba@o dgogan sbgmo gomsddbgdol ™ML smgds@gds

(353720, @M Ygorgdgro ghmggmgdeb gobsblig® dgrgagdl.
3990005693 mo dg(30mbgmon 30308 ool maMmgdmmgds smg-
358905 (35t 39 50 gdM 57(30mbgHem 3m33sbosms ofMgdymgdsl,
65(3 boMImaa bl gogmmnsbgdems Mdmagmgbmdal dofomsw Bo-
653d35ML. 809005690 LbsMIM™MS MnFMgdMmgdol DS bo-
baMa gdmms yggmes 3m33s5609dal og30mbgMgdobomgal, Mmdmgdo(s
3mbabomgmdgb dgcbydadn s mM0gb@nmgdymba sM0sb bnbgman-

M0 98399E0b Jomgdsdy. gb 39650 369mn Fonmbaze:
® 130656LyM0 MgbyMbgdol aodmygbgdol 9394@MO™Mdals sdoc-

mgdoon.
® Jomm30L 9R39dEYMMOL 8dsmgdocm gMmosbo bsgmmmwabs-

300 (39660l 94360L Loggmdggmdg.

basggom Labmasmmgdasms gmbyds bmMsogmogds bogddnsbm-
d0b Lbgowsbbgs dndamorgmgdoms s Babsbbym —g3mbmdondo,
mfgsbodszomm - 3dsMmggmmdomn s LadgnMbgm 0b@gfMgLbgdals
3996M0056930b bbgasbbgs gm®mdom. s3s5bmsb @s3d3dnMgdacm go-
bobbge39896 Losdzom 3odo@omal dgfMbydals Lod Gndb.:

3) 3mM0dmbBomMn, Mmdgmo gumdbgds gMomazsmmagsbo
baBaMImm Mmool baBamImms gogMmsbgdsb.

3) 3900z nG0-s6bgdomo Ladgn@mbgm  30330M980L gog6-
056965 3036mEgdmgdmsab s bbgs mdagbogg bydngd@gdcmsb.

a) 3mbammdgFmo@mmo  LabsMmdmms  aMamadmMoabo  asgm-
056935, HmM3gda(s 83933069040 5M00b badgyFbgm YHomngH-
omdgdoon.

basggom Labo@Mdmms agmeza-gb oMol 3mB3s6n0l dodnbatig
0d@03980b goyogs Lasdzom godn@omal ggemmdals Mozombamnds-
(300 80bbom. oygmaxolb dofoma dobgdgdl botdmawagbl: dom-
®30L 9899&nOMdab dg3(30690s, dsmo g3mbmdogmEn 353306950l
dgbgbBgds o gfmo o6 ™Mo LEOYIE YO J39ebsgmazal
035m056gdsms 3mg0(3096@)0b Imwdngo dMws.

3m33560980b oymes b (30gmegds dgdmgan gmcdoom:

43



330603030 Ne5-6, 2016

1. 3mddgo LEONIENONmO  J3gsbsymenl goynwgs Lbges
LEBMBMDBY Bomen SbgsMNALEMMgdom o6 dgddgbn 3M33sb0gdals
5J(3090%g.

2. doyogs dmgdgen LEGNIGNEYmo J3gsbsymeygdal snb-
&9fgbgdmm dgbgramgddy s dosma dgdamdn MgmMasbnds(sns
aby@Mmo Godob 3mad3sbogdo.

3. obamo badmgdol aggndbgds s 3nbn gadmymezs dzoemmdne
3336050 54(30MmbgM5dbg sbagmn 5930980 ao@a(3930b gboor 3Em-
3mm o babynbgddg(bommn Bl 3mbsbormgmdal astgdy).

4. 5gd803980b 30Ma30M0 M0 330005(305 dsmn babomgdal goynco-
30 baggydggmbg s 5Ms MmamE (3 gMmnsbo domosbo.

bosggom bodmgsmgdsms b Mm@ nMnmo 3o6s]dbnl dgdwmga
Labgb BomMBmomagbl gMmmM3badomadmmabn Losdznm Lobdmgaswmg-
3980b (39t 39990 63bnmgdol gogFmmnsbgds gMmmdmagn Labam-
dmms gmM3om goM339men 30Dbgd0b Jobombgge. odz0mbgdme
baBomImas dgMbydolbgsb asbbbzseggdom gMommdmagn Labs@dmmes
BMM30690s bobosmogds Hmamei(z M babsMdmms sdm3n0gdg-
dmo babomgdal godmymezs s 93565b369malb 3ogMm0sbgds sbaem
LaBMBME Lo MMM FoDbgdabes s 53M (3569600 aobbabm(30gmyg-
o, 335bmdb gMmn LabsmImb dnbobo sMbgdomsw 3obbbgsgwg-
b5 3gmeg babomImb Fobbobgsb. s3Gngsm dbbgoma sgz0mbyfrin-
mo 3m33s60gd0 890569896 Lobgbgdm 3930 omol Boborgdl
(59309000 35330l BMEZooc 86 bl godmdzgdom) gobomgdals
35DM98dn, BabsblyM 0bzgbEn3090Ls s Bgdbmmmangdda YMm-
0960 dgmbgzol aboo.

gfommdmogo babamdmgdn 0gdbgds doMomaa gMmgbgdsmadm-
ol mbgdg, MmEgbsai LaBsMmImm g3mbmBngnEMn-3mEgb(znammo
2b93L 30633999 @MbgL s 508m(396mgds gMmmdemoagn dmmbmg-
bs 3o30@omal dgmbydabs @s abablymn Mgbymmbgdal edsbwmgdals
LRgMML gogsmmmgdabe. LobgMaonmo g539d@o0 dnombggs Bocdmg-
b0l 35bdBod0lb gongdabs s dbmgmom dsbamdy dowswatam-
36030 o sMamadmmobo 3mbznMabznol dgbnb@gdoo.

basggom babmasmgdoms 0b@gamomgdmmon asgmmosbgds bs-
B0bs6LM-LodMgB39mm KamRgdabes ©s 3mmEabancn 3M33sbagdal

44



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

gm0 bamdmaa 96l Abbgoemdald@ednsb boddnsbmdsl gMmaszs-
3960 5 IMsz5mazoMHMzgabn BaMdmgdol gobznmamMgdals 3mme-
0653000 dnbgogom LobyMaommo gi394@0b Jombgzal obboo.

3mmnbg-3md3sbns gb sfals dMsegomanbdzoyMo 0b@gamomyg-
o babsmdmm 3md3sbos, HmIgmoa(s dgands ©sdmy)30gdgemo
og@oogeo 306950bogsb. b Bemmdl bbgs omMmdgdabs s bobsm-
3dmygoob 57430000 b gMbGMMEM 35398)b s SbmM(309mgdL domong-
abo s Go @™ 3mb@mmenl domndy.

3mEoby  3m33s600b  Labgbrgdm  3830@emn  dgoagds o-
30130009890 Y000 306730l 35398 0Logsb (3501 dmEal sGnls
005 5 EsbAMmo 3ol basdznm Labmaswmgdgdo) .8 gdbmenm-
30960 035badM0bom 3mEabgn 5ol 3mEobdmMbEG oMo b g-
aGsem®o bLEMJG NG, Mm3gmo d9MM067dL dznmmdaemn 3ma3-
3560930l admyy 300989 8)gdbmmmao 3ma3mgdbgdl (33emewo
LB BEIM 30OHMBJbOL BnFsMm 3d3G)d(300Ld s JMb 3N YbEBMBsFN-
3bmdol 835 gdol 3nBbom.basgom LobsMdmms gogFcmnabgds
3mmEnbgo oM Jdbolb ngMomjoymoam domsmo ©mbols &gbmenm-
30900.

3mmEnbaolb gg3nbsblymo doMmgs dmasagl b3gznomyMa Lonb-
39L& 0(30mM 3MmE0@B030L 3937doggdaLs s MgarmnDda(305L, BMIgmoa s
900:9639mymBL dmreabaob yagms LE®déighob gagd@TGm-
dobs s dpaMomo dmaqdal Bnmgdsb.glb Boombgzs sGexgd@ o ©s
3mmEobgolb gobgomamgdobmsb dodsmmgdeda dgbodadm babom-
dmmo  goyoegoms s sbamo 39Mb3gd@oymmo mdogd@goobs o
LadgyEbgm g MEadol dgdgboo.

LOgNbIBLM-badMgbggmm Kanmo — gb oMol Ggdbmemmaonma
©59m3005dmmadal  mzembsdEnbom  Gogn Lobsmdmms  goge-
®05b6g985  Mom-0b@gatmomgdmm 3gMGogzom®  LEMYJG Mo
bgemanmal gamm Lom@dobgnmo go@sdydsggdobs ©s §obsblL-
@60 Hgba@bgdol d6bgal ©ohdsfgdol dnbbom. s0badbyemo
RANBIO0 990100690696 (39mm3g e LaBsMBMYdL M 30gdmma
LabdMgEEMgdaL YRG0 5b 5930008 3539@)0b gows(3gd3nm Kxae-
do dmbsbommgmogsb gfom-gmmndg. §gdbmmmann®o  cmgembsd-
oboo sbgon aogMmasbgds bONYB39mymauL sbamn Bgdbmenm-

45



330603030 Ne5-6, 2016

200l 5m3dm(396905L, 9.0 ngMoMdommon NBO™M Jomaemn mbal
39680350, Moo Gqdbmemaonfo 3o3doMgdoms s §o-
babLE0 B 3. baggnbsblbim LedMgbzgmm RanBol BmMIomgds
b (309mEgds Lobgmdbogm mn396D0Mgdals Logmdgzgmdg. dabo
g0bsbLyMa 3969%3g6@0 dmn(303L ©HMAL goM3zgme 3gMomeadn
Loob3abBOEeMm 3MMaMmadgdol dgdndoggdsbs s Mgomoadsznsl
LaBoMBmms  bagddnsbmdol  3mb3Gg@me  Lobggdow, m3mgdocs
3dmbobomgmdgb babamdmoagn Labombmm (303mob  Logmbemal
Bo3mgdabs s 3mb3Eg@mmo d5dMab bgadgb@do gobmaglbgdady
yggms LEdnadg dogdLodsenmMo dmagdol domgdolb dobbom, MHmAI-
m9d0(3 babosmgd0sb dnbodam Mo absbbyMn sbsgsmagdoom.

3mmEnba gdbs s Laggnbsblm-bsbsMmdmm xamxygddo ngMomjoals
Bgd mMbg dbmM(309emgdL LG MG ganyem g gadzsoLs s BabsbLyM
3000350, 535D 3mEENbado Gnbsblmma dofmmgs dmazogL goc3-
0mgdoom MMOb bogmgd 3omgbsmyyem 3gMomeb Lognbsblbm-bsd-
9639mm ®axob LG IaNLmb dgsmgdao. gb asb3amdg-
dmos bdgmbemols Ya3m d306g Lsbozmzbem (30300, HMBgmo s
Botdmgdmos 3mmeobgol Lobsmdmagdal JogM. doybgrsga sdabs
3MbgdmAL 3meE0bgolb Laggnbsbbm-badmgbggmm Kameal LogHorm
30350y gdgd0, MMIgmma(3 306939936905 a30b30m0Mgdals 3 dg-
3ol 56hRg39, BababLnMo MgbmMmbgdal aobsbomgds bogdnsbmdal Lb-
30000bb3s Lobggdl Imeal, samgmgg 39ML3gd@omem B0dnbsmyg s
m3gMo@om 3969%376@L dmEnb. s3Gogem basgzom Labmasomg-
doms LEONIG AN goMEs]dbgda Ms30L0 SMLNM,dabssMboms
5 d035Mogdgdno gobadnfmmdgdgb Lasdzom Labmasmmgdoms
bbgoabbzs gmM3gdals sMLgdmdal, MmMdmagdacs boboomogdnsb go-
bbb PPN gHMEgab bL3g(30580300, 53m(356930Ls S FabEYBNL
bbgebbzeagsmo Bomdmgdal 3obdGodgdolb mogobgdnmgdgdoo.

LEONIG OO 3oMEsJ3bgbol dgbodadnbow Lbgswmbbgs Go-
30l Losggom Lobsmdmams JmM3mEs@omo bBMsGgg0s amgar-
0bbabgdl nbggb@n(30oms 0bggLb&nmgdals yggmodg NBO™ gB9J&HE
3900m@gdL LabsImm — 9460 39M0 3G gb(305mal, 35630maMgdals
396b399&0390b, LagmmaMn Rabsbbyma MgbyMLgdol dm(zyemm-
d0bo o bogMom ©s35mNsbgdals emMbal dobgwgno.

46



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

LEENYIG YOO 336©5dd6gdab Labggda s basgom
LadmgsEMgdsms §ndgda. (3bGawma 1

boGadéaeigee 356p54365m> basggom boBs@dmas
NNe 33 ©5dd6gdalbs G o ol 33
bobagbn 93mbmdozyMma sébo 03900
1.3Lbgaema
Lbgssbbgs Labasm- 3jgombyAma
1 dgcbyds dmas 3o30@smab LsBs@mIm
3596003673 2.3mb(39660
3.869LG0
1. 3066m
L3g0dmabs300b
303pnbsmyg o7- LsBs63Im
&03930b 6560cemals 2.3(3063 ©5 bsdysemm
2 ©bsBocrgds 39403 Lsbs@mIm
3.0bsmo dgommdama
LoB>A3m
1. g0 sGgab
LaBsA3mams 96m36935053mMabo 960mdmogo
Bom3g o Lsbs@mImans Lsbs@mIm
3 6560mgdab gog6- 3930 3emab 2. @3M3:m3dmMoba
005693 396dm 3596 m05693s 960mdmogo
bLoB>A3m
1. 3mmEnbzn
©3M3mdMogn nb@g- R35Mg0ba szosms 36 3mmEabanMa
4 363305 P33 M- 3M335mombosba 3m33560ab LobGgds
dmMabo gabsbbyma IBmmdgemmds 2. bognbsblbm-
b>3MgB3gem xaYBe
QJLJYI36Y

9Onmdmog  LobsM3mgdl, 3meEnbagdl s Laggbsbbm-bad-
9639mm ®a8gdob Hmame(z Lasgom Labs@dmm domamo mbal
356004360b 3mE3gdL,dgndmnsc msbsdMawm 3nommb dmbaboemgm-
b Mgo ©d BobabbyMm nbzgbEn(3096d0, saMgmzgg godmaygbmb
0530656Lgd0b 63d0b3ngMo dodotormmgds.

47



330603030 Ne5-6, 2016

303MJI6I3 VN RNEIMIGIVMAO:

1. Xopm. JIx. B, OCHOBBI ympaBieHus ¢uHancambl. M. duHaHCH 1
cratucTrka 1999 .

2. OUHAHCOBBIX MEHEPKMEHT. YU0OHHUK /mof. pen. d. camcoHoBa M
®unance! FOauTH 19991,

REFERENCES:

1. D.Horm-“Basics of Finances Ruling.” Moscow “Finances and Statis-
tics.” 1999 (in Russian language);

2. Financial Management-Textbook prof. M. Samsonov’s reduction,
Moscow. “Finances and Statistics,” 1999(in Russian language).

STRUCTURAL TRANSFORMATIONS OF ENTERPRISES
AND THE METHODS OF FINANCING THE INVESTMENT
ACTIVITIES IN THE CONDITIONS OF MARKET ECONOMY

BADRI DAVITAIA
Assistant-Professor of ATSU
RESUME

In the article is analyzed that in holdings and financial-industrial
groups, authorities of high level implement the strategic planning and
financial Ruling. Besides financial ruling in holding involves much less
calendar period of time, as compared with the financial-industrial group
strategy. It is caused with the less essential cycle of the goods, which
is produced by the factories or workshops of the holding. There are the
general directions of financial-industrial group of holding, to which be-
longs choosing of development means, distribution of financial resources
among the different kinds of activities, also among perspective, current
and operative management. In the article is underlined the fact the struc-
tural transformations of joint stock companies with their contents and di-
rections stipulate the existence of different forms of joint stock companies,
which are characterized by specific financial relationship, also by goals

and purposes and particularities of different scales of production.
Keywords: Financial Resources; Joint Ventures; Structural Transforma-

tion; Financial Industrial Groups; Branch Integrity.
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&9bgb30: 30Mzggmo damdsmgmdl 0dsdo, MmI LodgzbogHm-
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3393000 La33omgdol oGnbsblbgds Lobgmdbogm bgd@mo-
56 05bdmob goawal 396dm bgd@mmdo; gmg LadgzbogGm
33m93900bs s sbama &gdbmmmangdolb 39d¢deggdado b vme-
M ©s YBO™ 0DMEYds 39bRnMyma 39308 0mal Gmena.

dogbgosgom 0dobs Hm3, J3946960L gMmzbymo Lanbmgsgom
Lob@gdgdo 3603369mm3zba go6Lbgsggd0sb gMMBsbgmabagsb,
36bgdmadL bagHom 60d6gd0, MMmagdo(y sdobabosmgdgmoas bg-
d0bdngmo LobBgdob Bbzombatgdabsmgal, 39Mdmew:36Mgodo-
@0 denmgo, 969 (3m©bal BaMIMAmdals demm 30; ©946memangd-
ob @MbbggMals demm 30; BoMImgdol ©g30bsblbgds; 0bmgsznal
Bomdmgds; 3oMgdal 33magbamdmgds.

boggobdm Lo@yggdoinbmgaz0s; 396RnMmma 0bzgbGn(309d0;
396REmmo ox30656L75ds; dom s bsbm §gbmmmangdo; 0bmg-
3300 93mbm3ngs; ammdamodaznalb agdomo Ggbwgb(zo-
q00;

33LO302N

»365390060m3g g3mbm3nzol gobzomamgdsl, dofMggm Gogdo,
0bm35(30980bs s aemmdamobazn0l gobzomamgdal mbg asb-
LobE3Magh. nbmgazngda dsbomo 0ggdal, 3g(3609Mmo smdm-
Fgbgdobe s 393mambgdgdol bogdggmby sboma dgmmegdals,
&9dbmemmangdal, 3969%396@0Ls s 356 3980ba o gosbyzg-
Gomgdgdol MHgomyM ©obgmagzol anmobbdmdl. Jomomgasgd-
056 0bnb@manm g3mbmadnzgddo, mgl gso6bsznmmgdamawm
a0b300m0Mgdmos 3sdmambgdgdol o bLadgzbogm  33mg30L
d993980L 3m3gM(300m0Dd(300L s LEMgb39mM daBbgLo ao-
©054(3930L 3Mm(39bgd0. 936090 gd0 Mdbs3gMM3g grmdsrnE
93Mb6m803olb vxbBgMgb, Bmam(s «0bmgson®(3mebol) g3mb-
MB8035dg» 3oM@adagaml. nbmgsazns, 0bmgsona baddosbmad-
ob dgga05, 0bmgaoal L3gEoGeYMo dabssmbo godmabe@gds
(330 gdom, 35MEs]db0om. nbmgszoymoa bLoddosbmdols dmsgato
BMbJ(300 3o (33m0gdal gobbmM(309mgdss. 0bmgssommo 3Gm-
9bo 5353306 gdmmos 0bmgaz00b 3gdd3bsbomsb, smgabgdsbes
5 3536M(39mgdsLmsb. 0bmgs(309d0b dg343bgmgdo (bmgs@meg-
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d0) 094gbgdgb abgm 3M0@gMondgdl, Gmammoss 3Mmmn ool
Lobom@Ebmm (303mo s g3mbmangydo gxgd@&nsbmds. domo
LEGsGgans FobboE ababagl 3mMb3nEab@ddy godatgzgdsl,
Mb0gom o Losbmolb d9436sL, MmMIgma(z smosMgdamo ngbgds
dm398em Lygmmadon. gsbzomamgdamo 43996980 ook gMgd-
MO© 350050056 356300056 7d0l 3Mab(303Mmo sbarm 98 93dy
0bmga 309960 dg. Losbmgms 3odmygbgdal 3GMm3gbo ng3g3s gosd-

90, 30Dobrsbabyym s Lol gdnE Logndzgmdg 3gmaegbem-
dmgdoo 3Mm39Lboc.

d06a00MORN &JJLEN

93M06m3036M0 g56300m061980bd 5 M65FIGMImMbal mFgs-
boda300lb (OECD) 3063568 9d0m, nbmgs(zns 6ol agol @Msb-
LBMEA3o(300 LEdsDOM 3MMEYJGo© 56 dmMILobnMgdew, bomdm-
960l 96 ol Mmndy300L sbomo, asndxmdgbgdyma 3Mm3gbo,
beyzoomy@o dHMbggmymeal sbomo dgmmeo. bLbgsbsnMaw
M3 30300, 06mzs(300 30L BoMBa@qgdymoa &gdbmmmaonals ©s-
bgfa30b, g3mbmaozn® s bmosma® bggmmgddo Losbmggdal
30dmyq6gdal Lobmbadn. nbmgs(305 boMBmawagbl do@gMmosmab-
9899 dgm9gal 03 3030@omEadsbogdnwsb, Mmdgmas howgdym
0465 sbsmo @gd6ozobs @s &gdbmmmanals ©s34dsggdal, BoMdm-
930L, 3Mm3al, 3mdbabyMmgdabs s doMmzgal mMasbadsz0nl sb-
a0 gmm3gdal d94360b boddgda.’

&9gM3abo «obmgsz0e», HmamM(y 93mbmdogndo 358 gamMos,
Lodg(3b0gFm mMo@gMs@M@ada dg3mn@sbs 53LEMgmads (Imago-
obgdoom v39M03gmds) 393609685 ambgey smomDd 133G gcMds
(1883-1950) XX Lo 3bal @obabyalbdn. msgal 65d6GMIBn «g3mb-
mB803960 356300006M730L mgm@os» (1911 6.) 356 goboboems gs6-
3005698530 (330930l dg@&obals (0bmgs300L) bszombgda. o3
(3300053960056 3ob godmym:

1. sbomo 8960300, &gdbmmmanntio 3m3gLgdal ob Botdm-
980l sbaemn LadsdMM YDOYb3gmymazol go8mygbgds;

2. sbso m30bgdgdal 3dmbg 3MmEyJ300L bgMa3e;

1 OECD, Measuring Globalization, 2010, p. 16
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3. sbamo bgmgnmal asdmygbgds;

4. 33momgdgdo Ba3mgdol mEasbabsznadn @s dob do@gmo-
> 9O G9dbo g6 9O Ybzamymesdo;

5. gobomgdols sbamo dobMgdal 3mgbs. 0. 31d3g@gMabl sdMom
0bmga(300 560l 3mggdol dmsgsmn Bystmm: «dmggds s@mbgdomow
Bom3moagbl sbomoa 3m3dabs30gdal dgbeymagdol dggab»,
«a06300006M7980L gofMgdg o6 3ol Imagds, Imagdol gofgdg oM
st0b gobgomamgdor.

®0b0dgMmgg 93mbm3dn3sda 0bmgsz0ol Gmemn 360d3bgmmg-
bo 300baM®s, MoEash LadsDMHM 93mMbmdnzal ommMdgddo ogn
Bom3moggbl 3mb3gynMgb300b 13603369mm3s69L nomeml. 0bmg-
3(300 35653060mMdg8Lb mgommomgdamgdals, gabgdal dgd3065dsl,
dmaqdol aobMEsL, sbama Immbmgbomgdgdol dg4dbsl, gmemals
dmE0bgdsl, sbama 3GmeEy ool 36sm3mgdgmms ndogalb gob-
s, sbaemn dobMgdal 5mImAgbsl s e3ymmdsl.

3bmgmomb 356300006 930b M3b53gMmzg 9@ o3dg 456Lbgsgy-
35 300oM s MaMmnd J39yb69dL dImEnl gsdmabs@gds ofs Jom-
&™ Logabsbbm MabyMLgdol dm(symmdom, sMddge (3Mebal
1339M0bmdoom. 3349350, gobgomsmgds gobabomgds oaMmgo-
o (3mEbob mbob dobggzom, 39Mdme, 89Jbmmaoy®o s bm-
(309m)M-93mbm3o Mo (3mEbol Mbom. (3M©bob gBaz0@ 0L
©3dm 3o 03653gMm3zg 306Mmd 5330 bs33sme Morma sdm(30bss.
a0630m06 980035 39969335, Egdbmmmannto Rsdm@Agbomm-
30056 g53m3@nbaty, 3zox0me bos Rsdmsoysmndmb (3mmbals
dgdgbab, 30bo sm30bgdal s go@s(3930L Meb3ndgzmmema dgdo-
60bd0. (3mEbol dgdgbal 53m (356580 ¢bms dma(393b96 dbmggmo-
m3do 30Lgdmmo (3mEbol g58myqgbgdal bsmmsma 3Gmdmgdgdal
3005b56y39@ o, Moz Lodmemmm gsddn 0bmgsonma bsgdnsb-
mdolb  go6bmA(309mgdabmabss ©s3s3d0Mgdama. abmgszoydo
39630056930 30Bbgd0bs s 33m(396980L 860d369mm356 SoMm-
35b BoMdmaaqbgb 0bmgssom®a (303mgdo. nbmgszoMo (3030
dmo(303L 3gMomeb, Hmdgmos dmagagh 0bmgsom®o ngol dg4-
3bsly, 39399do3985L o 33 Losbeal ©sbgMagzsl. (303emal dofMg-
Mo Mamegdos: 3936096908 — bomdmgds — dImbamgds.
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0bnbEGogma g3mbmdozol 30mmdgddo nbmgssoma baddo-
3bmds 30Mo@gbo gMHm3zbama g3mbmdozol Lobmgmgddo 3nd-
©0bsfmgmdes, dogMmed mgb Lodyo30s MoogomyMman o(33mmg-
3o, MoEaobs(z 0bggzg Mmam®(s yzgms bbgs bygmm, nbmgszoymo
bogd0sbmda3 ammdsmodsznal Dgd8mddgmgdsl gsbozol. gb
03sb 60dbogl, Gm3 0bmgszngdal bo@mdmgds s asgM(3gmgds
gl bEgds gMmzbym LsdM3MadL s dMsgzomgMmmazbaym be-
Losob 0dgbl. 835bmsb, gfm J3gysbsdn d93m3s39dmmn nbmgaso-
960 domosb bLbMogom 3M(3gmegds bbgs 439yb69ddn, Gocs d4bgd-
0305 domo aobznmomgdol &qd3L shjomgdl.

®0653790060m39  300mMdgddn  abmgszoMo  ammmdammads(30s
Gmamey doghm, sbggg do3m ©s dgdm ©mbggddyg, gho-gfm
1360d3b69mm3569L God@mMMo© a393m0bgds. ddqosb asdmdwo-
bomg, abmgszonma bagdosbmdol dgbBagms gmmdamadssnals
3060mdgddn, gho-9Mo yzgmadg Rcm oo n®, mgmMogym
5 3Mog@ngnm 3Omdmgdsl bomdmomggbl. 3Mmdmagdal sbsem-
0bo gemmdamodanolb Ggmdnbol go8mygbgds L3gznsmy mo-
&9gMo@ncadn 80-0560 Bmgdol @obobynbowsb obygds, dogmsd
33bemmgdam 15 Brmob a56353mmdsdn o3 §9M3nbol god8mygbgds
0330500 5 BM3339b& o ogm. LodmasmMgdMng sdbMHM3bgds30
3 3003530 ngo 90-s60 bemgdol 3gmeg bobggmMadog domnsb
LybBO® 0ym go3bmdogmgdyma s sbabyema.

93M06m3036M0 gmmdamads(300b ogdomo §9bwgbzngdace-
36, 30Mggm Mogdo, ¢bes 50060dbmb IMogomasbbmBamgdnsb
39630000M935bg aoobyms; (3m©bol gmmdamadsznals godemo-
96905, gfmasbo bLogsbdsbscmmagdmm bLogMol Rsdmysmandgdo-
boggh FmdEMomds. nbmgsnmGo gemmdamadszos bgmb MBymdl
3om3gnmo  d39ybol  Ladgsbogm-@gdbognca  3m@gbznsmoal
35630006 985L, 93mbm3ogol aMagddo msbsdgomgg &gdbm-
mmaonmo Bymdob gmmdomgdslb @ 3Mmeydool 3mb3n&abé -
boM0obmdol 8dscmgdsls.

a0bgomamgdamo 43996900 ©odoxgMgdmom 3505006 gs6-
3005690l 3Mab(303mo sbom g@ed3dg — 0bmgszon®mdyg. gb
03sb 60dbogl, Mm3 Losbemgms asdmygbgdal 3GMm3gbo og939
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305bM 90, Fadobsbabym s 33mogbsmdmgdom 3Mm3gbow
LoLEGYANYM Loagndzgmdyg, bmmm mgzommb abmgszngdo gobobo-
93056 Ldbmaomgdsdn 3Mmdmgdoms gowabyzg@&ob dmogem
0bLEOMIgbGoE. FbmBmomb asbgzomaomgdols mobsdgomzgyg g@)-
83y, 39b6bbgeggds IwnsMm s MM0d J39ybgdlL ImEnl gsd8mab-
58905 50 FomBm Lognbsbbm MabyMmLgdol Imzymmdom, sG3-
90 (3mEbol ©335M0bmdoo. 8370ds@, aobgomamgds asbobomagds
aaMmaomo (3mEbob @mbal dobgogom, 39Mdme, &qdbmmaon-
D900 ©s beoosmu@-g3mbmdognto (3mEbol mbom. (3m©bab
©0980(3080b odmg3s 13653gMmM7zg 30Mmdgdda bs 3dome Morg-
0 5dm(39b00.

a0630m0M 980035 39969035 8 gdbmmmannn  AsdmmAgbo-
mmdoEsb a53mdmnbafy 33ox0m© Mbos Rsdmoysmndmb (3m-
bob dgdgbobl, dobo smgabgdol s gos(39d0lb eb3ndpgzcmema
394960%30. (3m@bol dgdgbol 8dm (306980 b dmo(3o3wby6
3bmgmomdn sGLgdemo (3mEbal g93myqbgdslb Lo gnmato 3Mmmd-
mg3980b gosbobyzg@owm, MiEbmnma 0bzgb@az0gdal dmDdace-
35L, Lomo(3g6Bom bgmdggMnmgdgdol, 35896@9d0b dgdgbsl ws
bbgs. dgdgbomo (3mEbol scmg0bgdol s9yz0mgdgem doMmdsl Batm-
dmaagbl Lagmggmmom gobscmmgdals bgmdobebzomdmds, dsm
dmEob gdsmmabo gobsmmgdol domgdolb dgbadmgdmmds, asob-
bogmm@gdoo gdbmmmangddn, ©sbaddgdmmo dmbabemgmdal
1693980 g396smmgdab Lob@gdnl sMbgdmds. (3m@bal gows(3930b
360d36gmmzoba g@s3ol mMasbndsznnbomgal Mbws gsdmyqby-
3o 0gbsl bLonbgm@mdszom Mgby@mbgdal bymdabsbzomdmda-
Lomgolb bonbgm®Mdsizom s Ggmgbsimdybagsgom &gdbmemm-
30900. 333Mmdol, Bobsbbgdobs s LonbgmMmIszom bs3owgdal
amamnba(300L b sbmagl dgbodmgdemmdgdo s bogsmags.
&9dbmmmannto Rsdm@mhgbommdal bMoalb dgdmbzgzseda dbmes-
mom 300093 BO™M 3s0bmohgds sMs FoMG™m 3o30Gomobs s
bbgs MgbyMmLgdal godm, sMmsdge (3Mwbol godm. 3Mmdmgdgdo
0436905 mz0m aob30moMmgdyem 4399693L doabom (3mEbobs o
0b3m@3s(300L o gdol gbodmgdmmdsms sEomsbadafn dnfm-
3900l aodm. 530@m3 yggms (3939 90gdnmads d3gyebed ubos
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35056y308mb (3m©bol dm3mgzgdabs s asdmygbgdol dEsgsm-
a356Mm3560 Ggdbmmmaonma Rsdm@Rgbommdobs s Lonbgm-
ds(30m ©gB030@L dg3(306950L 3EMdmgdgda. s30@m3d gobbo-
309959 3603369mmdsls 0dgbl 3oMmzol 3Mmdmgds Mmams,
3o 36m sbggg Jozmm mMbydy.

dommngol gbdz00L (396G 53m(3565L BoMdmowaqbl
dos Mgbymbgdal god8mgmabs, dsmn godmygbgds s dmbabsgg
a0dm(3000mgdal dogds. 0bmgsonfa gobgomamgdol dobbgdo-
Lo o 8dm(396980L 3603369mmmzgeb 3omMdal Bocmdmaaqbl nb-
™M35(3099M0 (303 gd0. 0bmzgsEoGa (3030 dmozaglb dobdaeml,
Gm3gmog 06ygds abmgszool 394360L nwgals dgd¢mdseggdoo ws
dmogMgds 53 bosbmal sbgMagzom. (303m0b dofMgymo Gameg-
d05: 3g(36096Mgds — Bodmgds — Imb3omgds. 0.dm339@ Mol sb-
Mom, 93mbmdognmn a5630056Mgdals Loggydggml Bomdmowagbl
Losbmgms g0dmygbgds. 0bgmmaszogma babmasmgds baboso-
985 080m, ®™3 dab Rodmysmndgdsda sd@omEo Mmoo 0csdsds
5 3351035053 M3353mBL dsbama & gdbmmmangda. 8gdbmmmao-
960b aobgomomgdobomgol 3o LogoGms Logmmm bL3gEogoyco
doamdol dgdndsggds go8mdambgdmal, 396s03abs s dmabads-
M 9dmobomgal, HBmIgmoi mMogbGomMgdamo 0dbgds 0bmgszngd-
bg. 3m330b0gdo 3gM ImMndm3zgdgb BoMds@gdsl asddogmadyma
3Mb3nMgbonmo dMdmmol 306mdgddn o930 EOMNM© o6
dg0@obgb nbmzs(3098L 5300600 gdbmmmaay® 3Gm3gLbda, o6
dmabgbgb 3m3nbogzoz00bs s 8969%396E& 0L M3G0dabaMgdsl,
3Mb369689ddg d0Mg o6 aobobmM(309mgdgb sboem as3mambg-
398L. sbamo 93mbmdn 3ol Redmysmndgdsdn dmagsem God@mMa
0bmgo(30980L 0653035 3393emnbyde.

03bsmsb b3oMmgdadn dgdmmal &gMdoba «abmgszoy®o g3-
Mmbmdon gor. 0bmgs 30 g3mbmdogs gobgomamms 0b3gb@oMgdals
L3gEogonco bobgmdol dgmgasw, MHmIgma ob dsbemoglh yob-
mmglb 8 9gdbmmmann® 3Mmamgbl. asdmdenbsty odowsb, Mm3
sbgmn Labob 0bggLEBN309d0L odSbEgds brgdmes YInsmmm
Bom3mgdolb Lomabgm bgd@mmdo, dsm Boncmglb Lobgmbmegds be-
0bgm 0b3gb@0(30980L boboo. nbbEMammo Bomdmgdabomgals
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535b5L0dMgdgmo 0bgqLEGN(305900bogsb gobbbgseggdoom, MHmIgem-
o3 BemoMa dmodzo 2-3% mEgbmdol 3magds, 39bRn@mm
0639L@&0(3090L dondm s@bsbymom oo dmggdal dm@sbs 20-
30% — 56 200%-3g. Mo 0 Jds 0bws, s3530OHMMms© ndM©gds
Bomndo@gdmmdob abgais. LEmMgo sbgmo 0bzgb@ozngdo ©s-
90m bagndzmo Jomamn ML 8 gdbmmmangdol 3mIgH(sogm
3993b, obobo 3YEd M6 sbmEs doo gobgomamgdsl, asbsdomm-
d9ds Mmam(z 350 doboye 3G0bl, sbggg scmMdabgdabs(s.
28g99>@, 3gbhydgme 0bzgb@aiegse bagpdzerar grgsgb ym-
390 sbamo momdol domom@qdbmmmaan® bomdmgdsl, dom s

1

bobm@qdbmmmangdol Rsmgmom.” 3gbRy@amo 0bgzgb@otgdal
96m-gMmo (36mdomo 3ombgfn, 896gxgMn 39M3sb Jaybgfa sb-
abgmgdl bmo dmsge® 3ommdsl g3gbha@mma 3odo@omal Bomds-
& 9090 gsbgzomamgdabomgal. gbgbos:

1. 4399965d0 39b69%96M 0 ©s g93mIgmbgdgmomomgals dos-
3350033035(309960 bogs63sbsmmgdmm Lol gdal smbgdmds;

2. b33gbsMBgm Lyyemabgggmgds;

3. 396Rg@nmo 33308 omal sMbgdmds;

4. LobgmdBogmb sg@onmn FbsmoggMs gobsmmgdal Lob@g-
dobs s 39bhyEmmma 0b39MbEMgd0Lsm30L bomsbaopm 3nfmmdg-
30l d94360L mzombabEaboom;

5. dbbgomo 3m33sbngdolb IMdngaw Fbsymeybs 306y 3ma-
356093056 356533MImmdabomngal;

0bmga 3060 3adbgbob gsbznmamgdabsmgol dmsgstn Mmemo
930L6 935 babgm3boggmU, dob BogM go@oMgdmm dmmo@ngobs s
94360 306mdgdb. 0bmzga30900b gobzomatgds bmMsogmmads
35306, MmEgLyz Ldgebdsbsmmgdmm sbgbgdnmagdgda, 3ma3s-
Boo-bobomdmgdn, 33mgzomn MEdmMSGMM0gdo Md33myMamns
96@ bogM3930. sbgmo domam@gdbmmmann®o Dmbgdo (36mdo-
m0d Mmgm@ g «3mabBgmgdor.? LEmmgo 333560 gomsmgdal

1 Oxaer Kupees. HNuuoBammonnasa IJxonomuka. http:/ www.njp.ru/
rgnoogen:innovation c.2.

2 Oaer Kupees. HNuHOBauumoHHass JxoHomuKa. http:/ www.njp.ru/
rgnoogen:innovation c.7.
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Mmb bgdobdngMo J399460L 3gomomemgmds ©8dM nEgdMmos
9m3bmmo 0bmgszonco 93mbmanzolb asbzomsmgdol @mbgdy.

1990-560 bemgdoesb aobzomomgdymo 43996930L 0bmgaso-
D60 bgdd056Md0b bgygMmadn dgnbndbgds mGn 3bndzbgmmzgsabglbo
&9bmgb(30s: 30M3z9mo damdstgmdl 0dsdo, Mm3 Ladg(zbogMm-
3393000 La33omgdol oGnbsblbgds Lobgmdbogm bgd@meo-
36 336smsb gowswals 3gfdm Lgd@m@dn; Igmeg badgbogHm
33m93900bs s sbama &gdbmmmangdol 39d¢deggdado bmem ve-
MM © NROM 0DMHEds 396RYGHNmo 39308smab@gdalb Hmma.

sbamo G gdbmmmangdobs s (3m©bal 354365 s domn godm-
496905 439460L LegoomuMgmbmdogyda gobgomamgdobsmgal
356LobdM3Ma3L J394balb Mmebs ©s saomb, ghmzgbama qbog-
Aobmgdob mbgl dogemlb dbmgmomdon. gobgomsmgdamo d3qy-
69d0L 333-0b BE0L 80-95% asb306Mdgdemas sbamo (3mEbals
a0dmygbgdom 89460 35bs s &gdbmmmangddo. sjgsb godmdwo-
bofg, 93 439969330 gomaMmgds 0bmgszonto g3mbmadngs. nbmg-
330960 93mbm3n 3ol dmsgamn dobsboosmgdmygdos:

* m5b0dg00Mm39 0bxzm@mds(z0ymo s 3M330YGgMymo Lobdg-
dg60L oMbgdmds;

¢ 30bg0moMgdmo 0bxyMabBmnd Mol sOLgdmds, MHmAIg-
o3 bgmboymgm 30mMmdgdlb Jdbol gMmazbymo nbgm@dszoyymo
AgbmELgdal dgbejdbgmoc;

* Bom3mgdal yzgmos bygfmmb, @eManbs s dstmgal bob@gdal
ohdoMgdamo 538mIoGnda(30;

* bbgoobbgs gbd0cn 05603bmmgdal 0bmgszngdol LES-
30 d9436s o 3Mog@n3odn @sbyMaszs;

* 339moggnonmo B3g0omab@gdal 3mIbsgdabs s 3os3-
Bogdal Imgbamo LobGgdal sOLbgdmds;

* 39(36096Mg80bs s Bgdbogol yobmgbo ombgzgdol doDody
dgd9daggdmmo &gdbmmmangdals Bomdmgdsdn 068 gbbonMow
@by 30;

* 06@9m9J& G 93900 Mg gdal (3936096 9ds, asbsmmgds, bg-
mm36gds, B0bsblby@n, ogMmooymo ©s Lodgoaobm dmdbsby-

1 http: //www. montteki. ru/. c.1.
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699, 39b9%396@0, 356398 0ban, 3Mbbom@Boban s Lbgs.) woh-
o939 356300050 gds s 3m3babMgdol byygMmb gowsdzgse
dEm30m0 bdg8056mdals dofMoms LygMme;

* bonbgm@m3s(30m Ggdbmmmaongdobs s G gmgzmadnbogssngd-
0l gob30m0M7gds, Mol dggasmsz aodmambgdgdobs s bbgs ab-
™35(30980b dgbobgd nbxm@dsz0s LEMoxs© 3M(39m©gds dogmb
3bmgmomdo;

* bmgmom 35D Dy, (3mEbal, Mmam s L3gEogaznco Le-
bgmdab bogmbmal (3968 GsmnMo sgomal ©s353909;

* 93mbmdogol 0bgmmdsioygma Lgd@mmMol ohdsMgdmmo
©9930m aobzomamgds.

a5630m0693mmo 43996930L 3m33s609ddn Ly YBGm g oo
0bMgds obsboMmggda 33mg390dg. 2011 Bemobamgzol 0bmgszo-
98Dy MmF0gbGoMmgdyma 3m33560980L doMggmo bamgnmoa sbg

a58moymMgdmes:’
Ne 3m835600L obobgmgds ©o6sbo@Rgd0 mBE. @mm
1 Roch Holding 9.6
2 Microsoft 9.0
3 Nokia 8.6
4 Toyota 7.8
5 Pfizer 7.7

9mgbmma bonbmgsom bab@gdalb dgdowggbgmoa bobagmas

J399460L LoobbEoGnEom goMgdm by Ls396mMbIgdmm o548 9-
d0b, bm@3gdal, Bgbgdal, MBygdMago ablb@EM0gd0l gMommd-

momds, Mmdmagdaz 3Mganmomgdl Lonbmgsom bLoddnsbmdab.
93996930L gmzb9mo bonbmgszom babgdgdo 360d36gemmzgbao
a0bbbgoggdnsb gMmdsbgmabogsb, oyydizs oMbgdmdl LsgMom

1 3539905330600 ¢, 0. 3MYMIY, 3M535¢EMB0s6O Lsobmgsgom 3mwod03s
03035380630 ©s 93MM0bEIRMo30s; 008.2010; 310y3.
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60dbgd0, HBMImgdos adsbabosmgdgmoas 6gdobdogma Lob@gdal
B16gombomgdobomgals, 3g9Mdme:

1. 3@go@ogma demmgzo, oby (3mEbolb BomdmImdol deam 30
(960396L0Bg&9d0, LadgEbogmm abLEGMEGgdo, (omzgmmo
L3gzodmabBgdo-3gMdm 3oMgda, Lbgoabbgs Lsdg(zbogMm o-
BgLgdmydgdol sEogm@IsmuMon YMHNNgMMEs 3ogdnmgdammo
30gagoob gbgeo);

2. &9dbmmmangdal GFMobLygMmal demmjza. 3Mge@ommoa >b-
m3b930L dggase Bomdmdmdaema sbsmo n@gs, Gmameg bgbo,
dgmdmgdgmos aobbmMsngmeagl 3530639 o NdMommm d38m-
0L 30gM. bagomms 3sdsgamon, Mmdgmoaz gMomon 3bGng, 306356-
&93L 0gob 39ML3gd@nmmmdal s gobbmmzngmgdal dgbad-
m9dmmdsl s, dgmeg bng, 3ynggmb RombgmMasgl MB3gbsl
3mnd@ob dgdgbal 30Ds6dgbmbormmdsdy. s3@m@bs s dyow-
39mb dm@obl dgadagmol Bmeb sLMmgdgb sMs3m3gMzogemo
gmbmgdn, Mm3mgdaz 3m3smdgb 03539 3M0b(z030m, Bmam(s
badg(3b0gHm 33mmg390dg aMdbB ool as3(3980 BMbwgda. Bog-
GoMoE, 53 Godol sMs3mdgMmzoymo gmbogdo 43bosb JLgmb,
abON639mYymRgb 93@™Mab 3MmbEed@L Lbgsmabbgs mdngddgd-
@b, gabmgaba 3Oge@onmo ngs dgadmgds Bomdmaoaqgbogl
06 gmgLob Logsbl;

3. BomMBmygdal ©agnbsbbgds. 30Mg 3m3gMom 3Mmoyd-
&o© 07(393%, 000993 ©JbEs gonsMmmb GMIbLRMMIs300l gGo3gdo,
dom dmEob: 3ds bobobal 94869, 3539@ 0L 3039099, bazgmo
60330b odbo®gds. 83 98 039ddg Logomms dmadgdbmb agn-
bobbgdal bysm. 308mymegb ognbsbbgdal Madwgbndy E03b:

3) 0000l 83&™mM0 56 Jobo FboMmEsdFgMn mMasbodszns J360sb
3mMB835605b sbaemo 3MmEyd@ob dgbaddbgmom s ncmgdgb 35630l
369008, GEm3gmo(s Ybos ©s33MNBMb smdnmo Mmmal dg3-
©09a. ©5580b56Lgdal gb dgomeo Lo 3dsMabo Lobogosmms sbamo
Bom3mgdal 0boz09@mMgdabomgals. 0dab gsdm, MHm3 sbaema 3GIm-
&0l bomdmgds dgn(393L o MabgL, 6563980 Mbmyymmdgb
oo Ladabyzm 3Mm(396@L, Moz Lonbmgszom baddosbmdsl b 3-

mgdo@ 30dDoggmb broob.
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3) 9fo-gfmn 356056@0s 0bmgaznal gsyowgs, dogsmoma,
dbaszbo 3EmEy 0ol 86o3mgdgm dLbgorm GoMdady, sbgo
dgdmbgg3od0 333mg3oMn 39Mad3L o3&mbmdnnl goMzzgmm bo-
&abbl.

a) 396ROmo ©ognbsoblgds. 396RnEMmma 3m33s60s, guem-
©3b3om dgabBagmals Mo abmgs@malb dogH dgmagsbgdmm dad-
bgb-39a3sb, J3bal LaBsGBML, MMBmals bgmddmgsebgmow 0bad-
69ds abmgzs@mo, bmemm bLsbsMIML Fndomdady 3mb@Mmel
obgbl 396hmEmmoa 3m33sbns. 5353MMYYMI©, 3M335605 Mmzorm-
g6l 0093693L d0bbyL g9a30b EHMNe s baMobbosbaw dgb-
mgdolb o oy Roomgmol, ®m3 ol o6 bLENmEgds, 56 BoMBm-
09399 dg3am3dn Bomds@gdymn 3969%3dgb6@&0b ggg0, 3m33s6asl
axmgds 5d3b gogomb LaBamIm.

396REmmo ©ox30656Lgd0lb ao3mygbgdabal nbmgs@mn ag-
98b bgdmagdol 3603369mmmzgeb bobomlb s dgndmoas @s@mgmb
LoBaMIm mogol gbgymgdobsdgdm. msgabo 308bow3zgmmdals
dobgsgem, 396RnEMMmo ©8530bs6Lgds 56 bomdmawagbl ¢bog-
96Lan® 39406030, Mm3gmoaz HdHYb3gmymBL nbmgszoyco
3Omnd@ob dg4dbolb LEMMm SEAbsbLASSL. 33ysdo Fomgda-
mos 0bmgszonmo 3Gmnd@ob dg43bol Lobyob LEoosdg bLo-
3NoM03 mMasbobszool LobbEmgdoo o6 36 gdal dmbapgom
©0530656L98s, bnemm ggbhyHma 3930 omal godmygbgds Ladm-
mmm 9893bg, bogmo 6034dal dgbogdbgmaw s dob dgdwga.
0bmgzszo®o 3Gmend@ob dgbseddbgmow 396RnMyma 3o308)s-
ol g0dmygbgds Brmomo-benmdoo ndMogds.

1995-2000 bemgddo 39bRhgGmmo 3o30omn gonbsMms >3d-
80 $ 4,6-0006 $ 103,2 I -3, 06gmalbdo $ 19 8mb-sb $2,9
-3y, 053mbnsdo $ 21 3mb-c006 $ 1,7 -3y, 39Mds-
60odo — $ 139mb-s6 $1,2 M -3y, bagmsbagmdn $8 demb-
56 $1,1 -3y, 339(30990 byymo@sb $ 560 dmb-3y, go-
6930 bymowsb $ 270 dmb-30y. "

4. 0bmgaz0al bomdmgds. o4 gobobommgds mMn sem@gMbs@ogs.

3om 390 — mEaLyg 0bmgsonMa 3MmEd@ob Bamdmagds

1 http://www.mgimo.ru/files/34545/doklad_politolog_1.doc
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0b@gamomegds 1339 9MbLgdym LaBsMBMLML, Moms(3 (30Moy-
35 8dme3000989mon 39bgx 9P mo 3m33mgdLob mEMasbadgdals
obobaMgqdo (dmam@gfnnb, 300Mgdal smMaibgol s 5.9.).
dgmmg — Gmpgbs 0bmgson®o 3mnd@ob bobsmdmgd-
mo© 0369 @sdme30gdgmo sbsema Lobs@dm, bowas g Jobod«-
353009 08935600 bsbIMK g0 dobo I(30Mg Loowal godm.

5. 3900Mgdal 33mogbsmdmgds. LadgzbogMm wo gdbognno,
bBmgoma, nbmazszomo 3o®mgdol dm3bogds o6 Mbos bgdm-
©9b 9bobEgdmm. (3MEbabs s 3M33g@gb(300L LENMYMRSL Msb
Mbd sbmegl 3oMgdol ambogmmo s gmmbama dgmhigge,
50356 gJbEHomMEabomymo Bogal asdmdygmegbgds Moyymo
5 13603369mm3sbgL0 3MMdmgdss. Ladg(zbogMm gmo@ol dma3-
Bowgds mbnzgMbodg@&gdobs s L3gzoomadgdama LobBsgmgd-
m9dob goms Mbos brgdmogl 9Mmgbmm Lanbgabdm ©obgbg-
d9mgdgddo.

QHLJI36Y

0bmga 30960 bogdd0sbmds gb ofal 3936096 9d0bs s bomdmgd-
ob bgggmb ©sds393d0Mgdgmo Hamenn, Gm3gmoacz bgmb 1bymdl
3o, 0b@gama(305L. bmgmom g3mbmdngol gobgomamgds (sboco-
4L, MHm3 150 4394600056, HMImgda(z 0bmgsoy®o gsbgomos-
950L 3absdg ©as656, Ibmeme 10-15 4399496l dgbodmms -
961435L Bomamasbzomamgdmmo. dbmmme 7-8 d3q9sbs dgndmgds
303539036m0 domom@ ggdbmmmaon® Jzgysboms Moal, Mopas-
bos 0bobo 0boMhMbydgb 30Mzgmmmdol ds3EmEgbmmmangdals
bom3mgdom. dom Bomow dmeals dbmggmomdn 3936096 gdo@g3-
@0 3MmE 00l d36630L 92%( $33-39%, 053mb0s-30%, ag6-
35605-16%, B0obgm0-6%). gdb3gEME s sdMam, 2010 Bgeb 3(360-
961985893500 3MmE 300 dbmgmom dabomdg dgowagbos 3,5
BOmb. mmaMb. sdqosb 1,2 BFMmb. mmsmn dmwalb 0bgm®-
doionm §9dbmmmgngddg’. 0bmgszoyma bLEMo@gg0s bomdsd) -
ogmo J399bgdob 3edmEromgdobs o omggame J3gybolb gm-

1 A. B. bapbiuena, K. B. banaun, C. H. l'umuukas, M. M. Hmenko, U. U.
epenepsieB. UnnoBauuu. Mocksa, 2006 . c. 46.
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M3bymo mogobgdymgdom bws gobbm@z0gmogl. ¢3oMg9magbo
360d3bgmmds 30MoBgbow 3gMdm Lgd@mmal doemabbdgzedy s
LobgmdBogm dbamoggmodg saqgdmmo abmgszon®a LEMSEg-
300b Lobmg b godmEamgdol 3odmygbgdsl brs dogbagmb.
30M3g9mal dsgomomons «bomogmbol bgmds» 8d3-do, MmBgmacs
@obemmgbo 0bmgs 309800 53560893L dmge dbmgmomb. LEmMgw
5g dmgdgo obmgssom®o gomdgdol gomosmygdo, ghmmdmogo
x063gd0 abmgmnda, Rabgmdo, sbaal Lbgs d39y698da sLGI-
mofmgdl oo ohdomgdnm asb3005Mgdsl. dgmeal dogsmomons
gobgmo, Gm3gmaz 0bmgson®a Laddosbmdalb gggd@oasba bLo-
bgmdbogm dbsmeaggmal abom Bagows o ghm-gfmo yzgmody
@M Jomamasbzomomgdmm J39ysbow gomsnd(zs.”

303MYI63J3I0 RN&IMO&IMO:

1. OECD, Measuring Globalization, 2010, p. 16

http:// www.njp.ru/rgnoogen:innovation, p.2.

http: //www. montteki. ru/. c.1.

2. m. do@dgMadgomn, 0. gmamdy, IMsgomEmbosbo Lsobmg-
3(30M 3m0@ngs 9360mM 35330630 s g3mmab@gafs(30s; 3.2010;
310g3. (Shatberashvili O, I. Gogodze, multilevel innovation policy in
European Union and Euro Integration; Tbilisi, 2010; p. 310)(In Geor-
gian Language);

3. http://www.mgimo.ru/files/34545/doklad-politolog-1.doc;

4. A. B. bapeiiesa, K. B. bannun, C. H. T'angunkas, M. M. UeH-
ko, 1. U. Tlepenepsie. MunoBamuu. Mocksa, 2006. c. 46. ( In Russian
Language);

1 A. B. bapbiiena, K. B. banaun, C. H. l'uiauukas, M. M. Uenko, U. U.
IepenepsieB. UnnoBauuu. Mocksa, 2006 . c. 46.
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POSITIVE TENDENCIES OF INNOVATIONS
AND TECHNOLOGICAL DEVELOPMENT

Alexander Khvedeliani
PhD Student of Caucasus International University

RESUME

According to the Organization of Economic Collaboration and De-
velopment (OECD), innovation is a transformation of the idea as a mar-
ket product or service, a new improved process of production or dis-
tribution, a new method of social security. The role of innovations has
significantly increased in modern economics, as it represents the most
important weapon of competition in conditions of market economics.
Innovations lead to fall in self-value, prices, increase in income, creation
of new demands, flow of money, progress in image of producers of new
products, discovery of new markets. Innovational globalization repre-
sents one of the most essential factors both at macro and mezzo levels in
modern conditions.

Among positive tendencies of economic globalization, first of all,
moving to multidimensional development is to be admitted; enhance-
ment of globalization of knowledge, movement to formulation of com-
mon educational space. Innovational globalization promotes develop-
ment of scientific-technical potential of separate countries, formation of
modern technological structure in the fields of economics and increase
in competitiveness of the production.

Since 1990™ two most essential tendencies are noticed in the field
of innovational activities of developed countries: firstly, funding of sci-
entific-research works gradually moves from state sector to the private
sector, secondly, the role of venture capital in scientific researches and
new technologies is increasing more and more.

Keywords: Innovation; Venture investments; Venture Funding; Bio
and Nanotechnologies; Innovative economy; Positive tendencies of glo-
balization.
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LO3O6396501TISTM 3dAI3M
R LY3V63565013IXM LO3ABI

Lmgom dsgsmadgaema,
L& EMJGME6EGO

»J300V3J

®3b6039000mM39 93mgds (3mmbalb g3mgo 0bmegds. o9y gl
B gddn 439960l g3mbmdo ol dBMobmzgal dofMoma g3od@mMa ds-
Ggfosmamo Ggbn@bgdo Lobgmmgdmes, 53 9@&o3dy 933056950L
0b&gmgd@0n, Jomo (3m@bs s gobsmmgdyymmds bobgmogds.

LEB03dn LbmMgo 83 Lognmbgddgs bggmmds. smbndbymns
35693mb Bemeo gobsmmgdal 3nmgdadn s mzncmgsbsmmgdals ¢b-
bggmymezada. LGo@nadn (3mEbs gobbommmons Mmame(y Je-
G0l dgbabgol s 30b30maMgdol bodyamgds. @abadamgdemmos,
M3 (3mEbs, asbsmmadsdn Roagdamo  3o30@smn, BoMdmagdal
LRgMMIo b YEME 930G omDg 3@ Imagdsl ndmggs.

LEo@03d0 godmMAgMmn yMMomgds 593b smImdaema (3m©bal
3096530 ab@ebz0mm LBsgmgdsb.

L33396dm Lo@yggda: aoboomgds;  aoboomgdymmmds;  bo-
206356 gdmm aomgdm; bogsebdsbosmmgdmm bogM(sg; (3mmbs
sbBo3mgdes.

33LO30N

sbamo  Lodmgsmgds, MmIgmadni Sbms  30dymayzgdom  ©9,
Am3geday (3MmEbs  3o30Gomo© ©d g3mbmdngol gsobznmamgdals
doMomo MabaMmba 300Rbos, sbaem dmmbmzgbgdl mygbgdl doemoa-
sbo@ a0bsmmgdal Lob@gdol. sbms ol MM opas, MGmzs Ly-
050 dbamo, 54530y 3MeMmbgdnmo bGs@nboom Ybos asz05bHM™
35bsnmgdnmo 500530560,

®3b83g00m3zg, LbMogam(33omgdowa gomgdm  asbbbageeyemo
5 gobsomgdmmo L3gznomalGgdol o MTosl MbmYEMAL.
F396 00b@omsb gMbInbogdnc 0dsdn, M3 aobLbsgem Mmoo ds-
dnsbo 300mb 9539 nMo 9390L Ma30L (3bmgMgdsl. dogmsd gl
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9fobge LBogme, 569 030l aEmads, Moz bm30933s 03 g@&o3Dy
3nbgob Imombmgs, o6 oMol Lo 3datobn, LBEsgmgds Fnwdngo M-
39bo bos 0gmb. 5©s30560bmzgol ngn abgomngg dubgdmago 3Gm-
39b0 bws aymb, Gmams bybodss, 33909, domo, ©sbzgbgds s
bbg. ,60gbogfgds, — bg@b Abo 3g3b0gMn &. 396 dxM6L3N, — swa-
3006l 5dmg3L g@ow oo LabGoMBm 3m@gb(z0oml, GmIgma s
LbmMgE dMEdngsm Mbws 03Lgdmegl LBsgmgdal ¢MbyzgE0 3Mm-
39Lboo® [1, ag. 43]. . a9fM3blLgal sBGom (s gb oMs bmEme
3obo 3bM0s), Dmaowo gobsmmads sM330bmz0L oM Mbos nymb 36 g-
mMa5@03d 5 Jobo Jorgdol dgbadmgdmmds yggme 5053056l xbs
3gmbgl, 45byMRggmom 3s0 dmmals s@bgdeemo nbrognwsmao
35bbbgo398mmmdgdabs.

asboonmadal dggan oMol gobsmmgdmmmds. ,a5b80mgde-
S 560l 30Mmzbyyma o (30mgdgm dodbndyydadoal aygzsbaemo
BoabogMgds®. asbsmmadmmmds ammobbdmdl (3bmgMgdol yggme
bagnobdn s yzgmes LygMmABn 530560l oMM (3Mbab.

35bsmmadnmmdals baggydgmam bogbogMgds Moggl. damggemo
o6 oMbgdmdl dgmEgl aotgdy, doafed gobsmmgdmmmdal (369550
DRO™ 30MHM30mmo babosmo og3L, 300Mg Bogbogmagdsl. gabsomemg-
dmmosl sbB 0ol 5sdnsbols 3oMmgbmmo dnMgzomgdgdo
5 bLENIPmgdo. 530@mB aobscgdymmmdol Jombgzeda asm33gm-
o Bzemomo dgod3L 90530560b mgomasbsmmadmmmdsls @s 0brn-
309950 bBogmgdol Lbgaalbgs gmmdsb. sdMngsw, asbsmemg-
dnmmds dgadmgds aobznboemmo, Mmam®(y 530560l dnbagsbo
®30bgds, MM3gmog gomsMmEgds dos s g3Mg, Mdngd&ue ©d
LB NO BoJ@MPMmS gogmmgboo.

3©530560b Lozmsbemal (30m3gmmo g@s3gdobomgol dgndmads
Rodmgagsmndmo  3m@nEmo  3sd0sbol  gobsomgdymmdals
30603130l o doglboddals ngemMn dmegemgdo:

> 1 98930 (3 Bemoob — 17 Brodg): (3mwbol bemznsmaMow
(309390 30603930l doegds (Mmygsbo — bgmmadogmo ebglgd-
Q@Yos — bgmms).

>l g&s3a (17 Beosb — 23 Bemadog) 3Mme3qbool dgbbagms,
L3900 Mo  (3MEbal bmgoomyMan  syy30mgdgmo  dobndydols
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domgds (bL3gz0aemEo babbagemm sbgbgdmmgdgda).

>l 9§30 (22 Bemal sbsgab dgdga): Lo mosd 0bgm@dszo-
@ Imobmzbomgdgdol ©s33symeznmgds, Lo ggmemo (3mebolb s
dgbodmgdmmdgdol — mbafgdn, mambgdgdo s Bogzmmgsbgdgdo —
dgg3obgdab bato.

a0bsmmgdnmmds ymggmmgol aoboboemads, Mmamey gobgn-
mmdody mM0gbGoMgdyma  (3mEbs, dogsmoma, asbsmmgda-
ol 8b@03mM0 LobGgds s39d4mn ngm MS(30MbomyMMdsbs s
dmgomadgmdmomdady. gobsmmagdammdol (306@M3dn nas Mo@m-

6039, Bommbmazos, cmmagogs. ghmo Lo yzom, 3¢39M3dgGysgmagdab
bgmmgbgds, aobsmmgdymmdal sbGogynma LBsbsmEn gymabb-
dmdEs Mo Ibmmme (3mEbsl, sMedgm Lbgnmob s bymoab, ws,
28M9m39, 898Y39mgdal IMedog 3o6xndlb. dggm Lodgcdbgomdn
035b 9358 gom@s 8@ dmgomadgmdmngo 3mbo(zns, bmenm
Inobom 3mb69980L JMab@nsbmm g3mdsdn Rsdmysmndos s©sdnsba,
Gmdgen(s mE0g6@nMgdmmn ogm Lydmasmgdting sdODY.

®3b6539000mM39 5398000 3obsomgdyyemmds dgazezL [2, ag. 177]:

> 3mb3Mg@& e bogdosbmdsdo bagnmm (3mEbobs s ¢bamgdl;

> abgmM3sz09mo &gdbmemmangdal s msbm 9bgdol (3meo-
bol;

> badgmnz0bm (3mbsl (500530560L GobogmEo s GLbodo-
3060 %63MNgmmdal dgbsmhnbgdobomgal);

> 03008939 (36980b o YPHmogMmmdol 3Gsd@03zob (3mbab.

QBROM FoME0g0 30bdoMBgo0m ,a5b50mgdMmmbs SMol Y-
09Omdob, LBogmgdol, sbsmobal, 3MmMabmbamgdal, o3Gm-
9989800, sEhg30L s dg3md3ggdol xbamn® [3].

L3g (3090 3obsNEgdol bgggmms 3OMBqbommo 3m339E)q6-
Gemds. 030 3005305606 3GIMBncn bagddnsbmdal asbbsbrgMmem
LRgMMdy 960l MMNgbGoMgdamo. Momszs 9@&e3dy yzgms swa-
30560l B0bsdg g gds 3Mmezgbonl shgzal 5dm(356s. 3Mmeygbogemo
3M339&9b@Mmds, gb M3nMzgmalb gmzgmobs, M0l ggMbdzombaem-
@0 bogbngMgds, MHm3mal Lognfmgds g6 339mmo 3Gmgggboobo-
30b 0bodrgMgds.

a0boonmadnmmdal gmadgb@gdo — 3obyboldagdemmds, sbaeo
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(3mbal 3gdgbol JobbMagggds, BEgMdMHomMds s Lbgs, ndsgg MM
Bogbngmgdal gmgdgb@®gdo(gss.

5530060l gobosmnmgdnmmdal s 3Mmeqbommo  3mMI3g89b-
Gemdab dscmgbo god3mgmnbgdss 3am@n@s. bbmmgo Jumé -
0l @mbgdg 3emnbmgds 5306l nbrognmeysmmds. 3g(3609Mgdo
JmEmsl bbgosobbgsbsnmow as63s68o396. dolbda ImasdFgdgb
0530060l gobomnmadnmmdsbsy @ BabgogmMadobss, 3Hgo@m
3BMmM36955L, Lnbsdgnmol 5 Jdol s goMmEseddbal MboMmbs(s.

d0&001YRN0 65600

L 35650)RJISIRM3S, BMdMABG

3067363501 LBEGSBIBOIR0 V30BSBILMdS

©05340M53989m0  ©30b&9Mgbgdnmos yozwgb obgmo 3¢dszo,
edgebas:

> dg9dmos 05bOMZbmML ©sdm)30098mom s gomabyzo@mb
bbgo@abbgs 3Mmdmgdgda, g. 0. (3mbs godmaygbmb 3Mmdmagdgdals
3owoboby39Gow;

> 34mebalb 3M0@03nmo s 3MgoGonmo sbOHm369ds;

> 3gmboglb 393sb0@emym 3936096 g05dn Lo@yzoms nwn
doMog0;

> LbMogam sbegboglb s@e3@0fMgdsl dg3gmom gstgdmdo;

> ©33m9300090ma dggdmmb bagoMm (3mebals dgdgbs;

> 3390303099680 034935mb 0bgm™ds(300L00b;

> 399dmmb ©a0bsbmb Mgomuma 3Gmdmgdgdo s dggdmml
3000 gosgM0l 3 dgdal mdgdbs;

> dggdemmb sboe ngems g9bgMofgds;
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EDUCATIONAL ENVIRONMENT AND SPACE
Sophio Macharashvili
PhD Student of GTU
RESUME

The modern era is called the knowledge era. If in previous years, the ma-
terial resources were considered as the main factor for country’s economic
growth in this stage the human intelligence, their knowledge and education
has been enhanced.

The article “the Educational Environment and Space” concerns those
issues. The role of environment in education and self-accusation are em-
phasized. The knowledge is considered in the article as the mean for culture
storage and development. It is proved that education investments give more
profit than the capital invested in production.

In the article the special attention is paid to the distance learning.

Keywords: Education, Enlightenment, Educational Environment; Edu-
cational Space and Service; Knowledge and Teaching.
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THE PASSIVE AND ACTIVE OPERATIONS
OF THE BANK, THE PARTICULAR FORMS OF CREDIT

Leila Dolidze
PhD Student of GTU
RESUME

The banking system is one of the most complex and scope of the mar-
ket economy, which almost directly affects all sectors of the economy. At
the same time, it is a separate stand-alone “universe”, which is character-
ized by its own specific laws.

Only commercial bank is making daily a balance, the only system
where you can create new non-cash money and the only area where it is
possible to use a few times and money (replicating processes).

That passive operations of the bank — a set of operations (methods,
rules, methods), through which the formation of their own and borrowed
resources of the bank and the active operations of the bank — is placing
their own and borrowed funds of the bank in order to generate revenue.

Keywords: Leasing transaction, Factoring transaction, Forfeiting
transaction.
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THE CONSOLIDATED FINANCIAL STATEMENTS
OF ADVERTISING COMPANIES

Tamar Lashkhidze,
PhD Student of GTU

RESUME

1. The aim of drawing up a Consolidated Financial Statement is to
provide the shareholders, investors, state and financial management
bodies with objective information on property and financial condition as
information on the financial results of the whole economic subject-unity;

2. Management of finances within the group of companies is charac-
terized by a peculiarity as compared to managerial accounting of auto-
nomic organization. Apart from traditional tasks settled with the help of
managerial accounting at company-level, there are some specific tasks
determined.

Keywords: Financial Information, Advertising Group, Consolidated
Financial Statements.
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0539183500 BoMds EHMob = T 3gMomedn dofMomswn 330~
Gomab, Bomdmgdal Lbgs Lodmemadgdobs s dmBymdamagdgdals
3gbadgbog I mo@b boMgagh, bows(s L;— =30 0b3qb@n30980b Gg-
S0 oMgdmmgds 0gemobbdgds (bmdnbomy@n momgdmmgds
a39mgnmo 3obgdol 0bpgdbdg, HmIgmos asbbodmammons bads-
Bobm brobogab).

bagmbgmb, ®mIgmdni 0b3gbEE0s bmM(3ngmogds  94Lb3«-
mo@o(300b  bobamMdmogo 3gfMomen  goshbos.  3o30@omn  Mmab
dobggznm aobozob (339000, 3gbedsdaba jodo@smoal Imsyeam-
b5 t 3gMomdn, Mm3gea(s dg4dboemos & — T MHmdo gobbmsogemg-
S0 0b3gLE 0300, 333mabs@gds dgdwgan baboo:

k =1

te—t = Sele—r (1

boos Kermr — (t - T) 3g6om@dn asbbmE309mgdanmo 0bgqb-
&0(309800 dgg8bnemn 3030@)0emals moMgdamgdss t 3gMomwdo, I, -
0b39LE 0309600 MgaemMo moMgdymgdat—T 3gMomedn, bmem S, -
0b39L&0(30980L EH™MTn dgbsbzals 3MgB(30968)0, 39GdmE donemnsba
0639LE0(309600056 M5 Boboemn @aMRs gov(339ms30.

3o 0sbo 3930@omals dm(3memmds t 3gMomedo sl Jodnbamg
5 B0bos 3gMomogddo gobbmM(3ngmadamo 0b3qb@n(309800006 3543~
Boemo 3o30@omals Momgbmdals %sdn [3]:

— T —
kr = 1'=I}kr_.r—r T =0 Er,r'{r—r (2)
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bos(s K+ 560l 303080l ormosbo dm(3mmmds MMl t 3go-
mdo, boeem Ky p—p 56ob (t - T) 3g6omodo 0639L@0(3093006 Jg-
4860mo 3930850l Bm(zmemmds t 3gMomdo, I,_ . - 0639b@&0 (30930l
dmgmemmds t — T 3gMomedn, bmem 5; - -0b39L@0(30980b dgbsobzals
3M9RB03096@0.

doMoman 3o30@omol gsbbormgobols 360dgbgmmgabas (33900l
Bm@3ab gobLodrgHes. (33900L dgbsbgd gem-gMon (36mdoemo mgme-
05 3939)3539349tm 0465 HMbgME) abxycnl Bng®, Hmgma(s gi34dbg-
b5 3o30@omal 4o3mygbgdals 3gMomeals (3968 MaMgdsls 3o30@smal
353mygbgdals 3gGomal badmsmm 3603369mmmdsbdg[5]. bndbyyemo
gm0 ogMdbgdmmos 39308 ol godmygbgdal badwsmm 3gn-
M0l Bobsbbatm dgxsbgdady. ngn s9@nmMowm gsdmaygbgdmms 5d3-L
3546mdab badnbabGMmL dogm 39-20 Loy 3mbals dmenm3cog.

(33990L 6oL a©agbol sbg3gg (36Mdoem BMEISL Bomdmaco-
a96Lb 9.6, 39030350 94L3Mbgb30am MG Lb3g(30x3035(300%, M-
3903 dxdbgdymos 59@n3g0L (33900L &9330L M™Adn w33+
mgemdob 533985Dg. 04 (339000b bnM3s 9o 3gMomedo ol &,
85906 3965b30L 3ma30(3096@0 T 39G0om©dn 0d6gds 5, = (1 —4&)°
. 3boabndbogns, M3 3gMommal BHabab dgbsbzals 3mgxoz0gb@n
800bb@oggal 0-bgb (T =+ 02,5, = 0) . Jgbodadabow 3o3o@omal
LogHom dmgemmds t 3gomwdn ngbgds:

krz :-:ElKr,r—rz £=D[1_5:]r'{r—r 3)

63nbws doGomswo 3030@dmal 453mmgmol sm@gMmbsa@ommo
bg@bo o0l dMedngn do@gMosma@-babosmdmm dotogqdal dgom-

0, ®m3gmba(z 993L 393maa0 baby:

kr = [1 - ﬁjkr—i + Ir (4)
ooz k; Bodmaagbl jodo@omal 8m(zmmmdsl t 3gMomudo,
k._1 560l 30308omob dmsmemds t-1 396omwdo, bogmm I,.- 0639L-
&0(30980b dmzmemmds t 3gGomeodo.
gLz 3o30Gomolb dmsmmmds MMl dnbgogom dmwdngn
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o6 36M0b, 330Gl bogHom dmzmmmds 3sdmomgmgds d93wg-
absnMoc:
kr = (1 - Srjkr—i +1I. (5

3930&omal  33mEG0do(300l  Fmgmemmds  dgeagbb (339000
bm@m3abs o 3o30@omolb Mommgbmdals 6s3@Mogmb. dgbedsdnbsw
3dmMB0dgdygmo  3930@omol dmzmmmds t-1 3gMomedn 0dbgds
A=038,k,_;. B30bos 0b39b@0(30980 Bodmaagbl jo30@smols
BobAL 39G0megdl dmmal, Iy =k, —k,_y. o Bogo@emgdo
3oM&03 356M0436938L (5) aodmbabmmgdado dngowmgdo doosbo nb-
39bE&0(30900b dm(3mEmdLL:

I. =k

E

t [:1 - Srjkr—l

I, = (ky —kyq) — 6.k

L=Iy+A ©
donmosbo 0639L@ (30900 = 630bros
0639L@&0(3098L+33mMEB0bs(300L BEds

93Mbm30 3P0 mgmeins Ladnamgdslb g3sdmaszl sgofmboma bb-
3900bb3s (33900L dgomegdosb dg@ow bgmboytgma. 3mb3Mg-
Gomor (33300 @aMoEbzeb ygggms 8gomelb boggdzmar grggh
39039000 g3mbmaznmn aoymgsbnmagds.

306500056, 3mB335605 (300mmBL bafggdals d0bndadsznsl, dg-
badsdnbow 03 dgdmbzgzedn, Mmmgbss 0639LE (309006 Jorg-
dnmo bLafMagdmolb b mb@nMmgdmmo maMmgdmmgds 5 dsdgods
3ol 3obl, 35d0b ngo 0mgdL 0b639LEN(30gdAL gobbm@z09emadals
35006y398)0mgdol.  Lobobssmdpgam  dgdmbggszsdn  ngn  0bgg-
LEOMJobasb Mo3L 035390L S (3NEMBL s@MLgdmn 3o3nBoemals
306MHmdg8do Bomdmgdol 35330698050 mog0lb dg393985L[5]. goMds
3930@dmab g53mygbgdol 3gMomeb 535593L Bobabbs, Mol Logmd-
39edg(3 9399790b 56R9356L (339000b Fgom@gdl Imab. serbobadbs-
300, H™M3 398030L B0bobbsd dggzobgdam 3gMomegddo dobo mag-
dmmagds dgemgdom bgmo 8933000 03emgdL dmem 3gMnmmgdcmsb
30356M09d5dn, Madn(3 mmMa03nmn sdM0 ©g3L. 30650086, goMdobo-
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0ol QomRaERs
M

«obymal 3ggmols
Elgrilses)

2dumBabaoventio
(33900l B0

LY
o

Mmol 39MHomo
amox030 1.1: 3030890l moMgdamagds

30L dmem 3gMnmegddo o4@ng0 g@ow 13b0dzbgmm brgds, Maba(s
@56 byl dabo gobal 86nd3bgmmgaba ob gMm@EMMmO ©s(393s.
3badbyma bLBaL sg@&ng0L g3mbmBognfn mamgdmmagdal, dobo
(3399000 5 3M335600L 068)gMgLgdL MmNl sdm jogdmmgdsb.

3930&smnl oM gdymgdsbs @s 3mababymgdal 3gMnmmlb dmmal
059m 300090Mmads 4o6Lbzeggdmmns bbgaabbzs dgommeogdl dm-
M0b.

3585M0md, 0byMolb dgmmenb dobggzom 3od0@smal mofgd-
mgds eHmIo dgsMgdom bgmo §q3300 Jmgdnmmdl, Hmogbs(s
99L3Mbgb 300 ME0 Fgomeolb ML ngo dgsMgdom @ohdstgda-
o 3(30M@9ds.

39 963s s 303Mxds 3030@ ool dMsgsema bobgmdal gddomo-
@0 333 Bos@emgl, Mol dgogasms @asbzzbgl, Gmd ggbdm-
bgbznomMo sby) g9mdg@Mmoymn (33900 doMomss bs3magdaw
abobogl Mgommdsl dg@gbo §odolb 3odn@omobomgal. od(ze 3gem-
$9635 5 303Mmxds gd3nMnmma dgo3mbaglb bbgs 3gmmogdoa(s. dsmn
33m939%0L Loggmdzgmby oanbms, MHm3 Mgommdsbmab dgwsam-
9600 dbemmb §43mbgb (300 dgomon ©asl, 30650sb ngn sl
39@o© Imbabgmbgdgmo, Bo@0gn s 3g@owm dggbadsedgds 3Msgsemo
Lobob 3od0@omols Mgomn®m gobo-bobaMdmozmdols dGrmeb.

99



330603030 Ne5-6, 2016

LogoMoggemmb dofMomswa 3odo@omal abowagboo Lagomms
a5630b0mme dobo godmmgmob dgbsdmm sem@gmbs@ommao abgdo.
39Mdm badoMmggmmb doMamawo 3o30@smnb godmomageoals dgom-
©90L Bomdmagqbl:

1. dofomao 3o30@omal smbgms;

2. 8bgagbo g3gybol dmbszgdms gBmnMmgds bLadstmgzgmmb
93Mbm3n3adg;

3. dofomaon 3a3n@smal dgxsbgds ogmEogemo dmogmgdols
dobggzom;

a5630boemmo mocmmgnmo domgsbol 3Gsd@ogma godmygbgdals
dgbadmgdmmds badommggmmb dogsmon dy.

doGomswn 33308 dmab s@mbgMs: dofomawn 30308 omal sembgmes
amobbdmdlb L3gznomob@gdob dogH Lodomggmmlb mnmmgmm
930mbd0 3830@0mal 5mbgMal s badsDmm mafmgdmmal dgaobg-
Bb. sbgmo babal 33mg30L Rs@omgds dgbadmagdgmos gsbobme-
(309e0mb, Gmames bobgmdbogmd sbgzg ggdm Lyd@mEMds. ©mg-
39690 damdamgmdam 3 33emg30b Ro@omgdal bszombo gmgml,
9335 56 3MbYdMAL Fobo gobbmm(z0gmadal 3Mog@ogmmo a9ads
04) 69gb0L 3o0o.

dbas3bo J3946a0L 3mbo(393ms EgPMmaMgds LadsGagzgmmb
93Mmbm3ng3adg: 5bndbmmo dgomeonl dobgrznom dgbadmagdgmos
bodommggmmb doMomowo 3o30@omal asdmomgms dbasgbo ggm-
bm3dngol 34mbyg J39ybol 9d3nMammo dmbs3gdgdom. 396dm, oy
3bgogb 439y9bsl goshbas gd3nmogma dmbsa(3939d0 dgbademms scn
©qBEoMgds LogoMmggmmb g3mbmdngady. 3 dgommol gsdmy-
96980bm30L s9y30mgdgmos 356ababemgHmb 43996930l dbasgbgdal
30 am0ndgdo (93mbm3ngnco Bymds, Bocdmgdal boemo  g3m-
bm3d0godn, dbgdMngn MgbyMbadal sMLYdMAS-56 sMbgdmds, ggm-
3mmn@039mo dgdsmgmds oy bbgs), sbgzg asdmbs 3gmgsos ©g-
BEoMgdol (33mogd0 09 3G gMHondgdo. s0bndbmmn dmmgmal
353myqbgds Mog 3MMdmadqdl s 3936 ©8d39098mdb 360l s 3o3-
Jdomgdmmo, G bLEOGOLE NN NbgM@mIs(300L Londgemmdsl 53~
(306900.
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doMomsn 3330@semab 3335L530b mgmEMoyma Imegmada: gb
d90mEo gyMebmds mgmEomm g3mbm3dn m@o dmegmagdol dnbgo-
3000 3536mM93mbm3ognMn s3M9a58go0b g3 dma qbym-9bomaqbn
©59m3009dMmadal  ©oaqbsl s gd3nMommo  Mgoemadsznom
doM0mon 30308dmab gobbsdmgmab.

®gmE0gmo dmEgmgdoom bodsMmggmmb doMomswo 3odn@omol
a56LdbZMS dgbadmgdgmos 2 aboo. 3oMggmn domgsbn 9yfMbmds
0b39b&0(30900L 594LgmgMsGMENL IMmEgmolb . 3moz0l dmeogo-
39300, bmenm dgmeg xgMaqgbbmb-bEgRsbbmbol nbgqLEG 030900l
DbobEMmmE Jmgdswn ggmdg@magmo 3Mmamgbool dmzgdyemm-
o5l

0b39L&0(30900L 54LgmgMOGMMOL dmeEgemals . 3moz0lb dmwo-
B035(3050 305Rbns dgdgan Loby [5]:

I =guy, —(1—8guy._y +(1—g) I,_4 (7)

boa(s I -B8onemnsbn 0639L@n(30930L Bomeabmds t-3gomwodo, ¥
-393-b MamEgbmds t-3gMomadn, ¥y _1-333-b Momogbmds t-1 3g6n-
30, I,_1 Jom0sbo 0639L@E0(30980L Gomogbmds t-1 3gMomedo, &
-3930@omob (3390006 be@ds F-babyMggm 39308 0mmab dmmagdols
LoRdomyg, beaenm [-babm@ggma 3odn@omolb s 358mdzgdol mabes-
BMEM0L 3MmB(3096800s.

30bdbymn  mgmEommo  dmegmo  ©agvdbgdamos  dgdwg-
aD©5339898%g 1) 306306 3GIm3mE 304 odm3ngdemadados
3930850l Lobyyhggmo Jmgmmmds 3odmdzgdsboreb ki = wy,;
2) 3930@omols 30d0bsmyg dm(smmds Mabrmgogds babamggmb,
goqLomgdnmo g (0<g<1) LofjoMom; 3) 30308 omab (339000b 3mgg0-
(30960 ™30 I9©dng boowgl Bomdmawaqbl.

(7) Bmgmob dgboggabgdma asdmznygbg dobo dmeoggosotgd-
M0 3960568, 39MImE, (33emomgdo Bomdmomaqbl mmasnm3dgdl,
306500006 0639L@0(3098bs 5 35dmMd3z98L MmOl @sdm ogdyyemg-
bl mmasmomndemo b3g308035(300 Y39 godmbobagl. 53sbmab
360J&0 3 3megmadn s9y30emgdgmos hagMoma 2008 Bemols m3nl
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BJE™MM0, HmBgmbsg ¢bos dmgbnbs gogmagbs g3mbmdnzsdy
dgbodadanbaw 0639LEn(30980L Bmzmmmdsbg(s. Igbogsebgdgem dmeo-
agmb 9969ds d93mga0 Lobg:

log (1,) = gulog () — (1~ 8)gulog (ye—y) + (1~ g)log (1) +b=omi +u,  (B)

boos(s log (1, )-8ormnobo 0639b@0(309060L mmaoomdme 3603-
369mmdsl t 39omedo, log (I,_1)- 3omosbo 0b39L@ 030930l
mmaomH0m3nm 360d36gmmdob t-1 3g6omedo, log (¥, )-333-b mma-
560037 dm(3mmdsb t 3960mwdo, log (¥,—1)- 333-b mmgstoom-
3qm 8e(39emmBab t-1 3gFomdn, beagam 811 -m30b g068LoDemgMgr
304G (33em00b bomdmapaqbl.

333mbabymgdol Mgemndsaznnbogal ged8mzgoygby LogMom ab-
39bE0(30980bs S g5dmadz9dal 2003-2014 brmols 3356 oo dm-
bo393700.

0b39LB0(30900L MgomMo dmsmemdals obowagbsw 0bggl-
&0(30980L 6mBabsmn dm(3mmmds 39308356 333 gBmeGmM-
@b (393 @g@e@MMn 3odmmazeoemns, bmdnbsern® s MgomnE
333-b moboggatmdom).

™30 gBod@meob (emi) (33emowol 3603369mmdgdal goblbsb-
0368 x39dbgdmmns ©5d3980bg, M3 Mol dgdwga 93mbmBn3sdn
MBS ymgnmoym omymenmo gogmabs. @ 3bmm@o babgmdbogmg-
30l g30bsbbyFmo @ab3sMgdgdol aomgamabbobgdom Lodsmggmmb
93MbmB0 3530 3Mdgmza000b0 3966 56 Mbrs ymaznmoym. s¢bnd-
Bgemab gomgamobbobgdno m3alb gog@menl 360d3bgmmdgdo sfnls
0-0b @m0 yggms 3gMomeda goms, 2009 brob 3ocggma 3356~
Gabs, bowsg 1-0b Bmens. 2009 Bemob 3oMggmo 339G omn sl
™30l dgdam3 3gMomea, Loz M3nl gogmmgbal 83 306s godmbog)-
Mgds bos ymenmnym 93mbmadn 3sdo.

dg60336s: (8) dmeagmdn mmasomdmo (33me©gdol gsdmy-
96905 ©3bsdg98005, 30650056 (33t d0 BoMIMaag69b owgdom
Mo(3b390b.

Mo 3636039830 LydMbYHO 3MI3MbgbENL srdmbagbzmg-
moE (330gd0L bobnsmowsb gsdmdmnbatyg gsdmzaygbg ©d3-b
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dmbobmgmdol smbgfmals don@mmb dogm dgdxdagqdamo bybdmbyma
3mbbmmgdol (Census X12) dgomememanl 3m@o0dmogs@oo
botbo.

meEmb, ®96306L0bs s bmbgnms-Moggmmb dogm dgdmmags-
Bgdmma 3Mm(390M0m Mmomo 363M039d0 Mmbrs 393mb3pagl s
0503060gL o) HM3gmo G03gdol st0sb TSP ogy DSP [1]. 396dme
TSP @030 amobbdmdl, Gm3 363603980 36006 sGobEo(30mbaen-
D900 (339mgdoo GMgbonl gsdm, bmmm DSP §03obob-smnsb
3MLG O (30MbOMMgda (335 gdan b3gMmbool godm. smbadbema
&qbEOL go3mygbgdoom 4-39 36360330 (Mol Ro@™MM0b aoMws)
dnogds byemmzsbo 3m3mmgbs gMmgmmmasbo ggbgol smbgdm-
35Dy, B5(3 350 3GLGS(30MbarHMBIL g mabbdmdl. 36 3603930l
33LobEBd(30MbaNFMgdmow bbgamdgddy gosobgmom w©a0bogds
3 4-39 3636030 300390 Gogol 0b@gamomgds I(1) o3l dng-
3100693056, beagnm m3ob ggod@mEn b zombamuma 3b 36ng0s, Mo(3
M0 3mM0(39.

dmegemab 98980L @AM dgbadmgdgmos Batdmadszsl (36 Gg-
aMgboob LogMmby, 3065006 363003980 (1) oMol sombaen®
306390 Mogob 0b6@gamomgdswm 36360390l dng3mmbgdasb.

3O Ggamgbool LagMmbob dgbsdmbdgdmowm asdmgoygbmm
9bg9em-a6906%,960b L@, Lo dg308mBImo nbggb@n(z0gd0l
5 353md3980L 3603369mmmdgdn 3mabBgamsznady. gbggm-aMgnb-
®9M0L BgLbEb brymmzgabo 30dmmgbs ammobbdmdl 36 360398L dm-
0l 3mob@gamo300lb o6 sMbgdmdsl, bmmm sm@gmbs@oymo 3o-
3mmgbo-3mab@gaMa300l 5MLgdmMdaL. 1%-0560 360d369mmm36950L
©mMboo doomgds bymmgsbo 3odmmgbs 363603936 dmEol 3mab-
Bgamo300b 9Mbgdmdody, Mmameis mdob God@mmnl gomgaem-
abbobgdoo sbggg dob gotgdg(s.

dg603360: 3mab@gaMaz00lb Ggb@nb godmygbgdabsl 1 8636030
BoM3momanbl LES(EMBIMNAL (M3l Bo@&™Mn), 30650056 dnbo
3609369emmds 0-0bgsb dbmenme 1 3gMomedn gobbbzegmgds 3Msod-
G0gnmae dobo godmygbgds o 53sbnbyxgdlb gbagm-amMgnbyrgmal

90N g0 gosb.
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Included observations: 47 after adjustments

Null hypothesis: Series are not cointegrated

Cointegrating equation deterministics: C

Automatic lags specification based on Schwarz criterion (maxlag=4)

Dependent tau-statistic

Prob.* z-statistic Prob.*

LI_SA -9.450050

0.0000 -62.83247 0.0000

1330690 33oMsGms dgomeal 3od8mygbgdom gxsbgdmm (8)

dmegemb g469ds d98mga0 Labg:

Dependent Variable: LI_SA

Method: Least Squares

Date: 04/18/16 Time: 12:34
Sample (adjusted): 2003Q2 2014Q4

Included observations: 47 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LI_1_SA 0.734070 0.051956 14.12856 0.0000
LY_1_SA -3.449079 0.693969 -4.970076 0.0000
LY_SA 3.667968 0.695840 5.271279 0.0000

OMI -0.957536 0.105359 -9.088298 0.0000
R-squared 0.901549 Mean dependent var 6.671695
Adjusted R-squared 0.894681 S.D. dependent var 0.314841
S.E. of regression 0.102175 Akaike info criterion -1.642989
Sum squared resid 0.448911 Schwarz criterion -1.485530
Log likelihood 42.61025 Hannan-Quinn criter. -1.583736

Durbin-Watson stat 2.583028

legl, = 0.73logl,_; — 3.45legy,_, + 3.67legy, — 0.960mi +u, (9)

9369b0sdn bahgbmdom bgztgdda s3@m3gmtgmaznal smbg-

dmdol dgbodmbdgdma o6 godmagds aMdab-n@&Lmbal Azgn-

mg6M030 &9b&n, Moasb aMmggszs 33 EgbBnb sdggdgda: dmeyge-
do o6 oMab Romorgmo mogobyygsmn Bgztn s sbggg ogn dgasegb
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JdggamdMogn (33maol magoMgdyem 360336gmmdsl, Gmamts
BoJ@MIM0g (33momb. BoMhgbmdom bg3tda s3@&m3mMgmazonl
3L gdmMdab 3gbedmbdgdma dgbadmgdgmos godmgoyqgbmo dmmnd-
amEBE0L mogfobgol dsdmsegmms (LM) @gb@o. scbadbamm &gb-
&ob bymmzgsb 303mmgdol bamdmaagbl s3@m3mEgmsznol o6
3@bgdmds BoMRgbmdom bg3tidn, bmem sm@g@mbs@nmmon 3ndm-
@9D5 838M3MEgmd300L 5Mbgdmdss [1]. dHmad-gmeamob @gb@0b
dobggnom donmgds bymmzgsbo 303mmgds 95%-0560 semdsmmdoo,
(3 gemabbdmdl bomhgbmdoom B930gddo 93@m3mMgms300l o6
o@bgdmdab.

bohgbqdol 39@9Mmb3g@OLENOMIsDg dgdmbdgdabsl 35080l
&abEOL byemmzgaba 3ndmogbs donmgds, 99%-0sb0 semdscmmdoo,
(3 39e0bbdmdL 3m3mb39EdLEYYMMAL sMbgdmdsb. dgbadsdal-
3@ bathgbmdoma 6g36gdals 3oMna(308 o610l dmdaga[1].

®oami 3bgeege  (8) 8megmob  yggme  3maB0EegbEe
LEOBOLENINGdE 3603369emmM356L BoMIMoaqbl, Mowash yzg-
™o 3MmgR0(3096@0bmzol doomgds H, 30dmogds LEe@0LEN Mo
360d369mm3zbgd0L dgbobgd. 88sbmsb ©g@gMdnbsz00l s 3mMg-
J@oMgdmmo ©g@&gmdobsznals 3mgr30(309689dLo3 Logdomm dorme-
o 360d369mmdgda sggo (0.9; 0.89), Gors 3megmdo @g@gcdnba-
900 bggmgdoom dgmgamdmoga (33eme@ol dogae s3blbgmmdoo
M6 dg Jomomgdl. s3sbmsb F=94.5, FJ@:3'83 F>F 65(3 dmeo-
9ol 306305b05bmdsDg Bommnmgdb.

(8) 3mmgmals g330Gngmo Mgomadsznom omgdymo dgogagdo
dgbadems d93mgan Loboo Bomdmagaanbmon:

1-g=072

gu =491

—gu(1 —8) =—4.69

356030 356548698000 3gdnmmdm & = 0.06

0] 35300350bb0bgda §=0.06-b s 3030@oemal 3mbdstgdals 3bnd-
369emmdgdl, Hmemgda(s 0K -b bam3msa 9696, dgbadmgdgmns godmgom-
35mo 3930830l m(3mmds Mmool bbgasbbgs 3gMomwoda.
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3bGama 1: doMonswo MgsmaMa 33308s5mab 3603365mmdgda

; faf‘éfl ;(S:L 933 ; onairé)os ;ﬁl jﬁ?ﬁﬂl‘;
3gMomeon dmbdomgds aBEo- dmbdomgds

(Bemb. &mMo 9o Mn gododowo
m560) (Beob.amon) | (Omb-mofo)

2003-1 192.8 1 192.76738 3212.789667
2003-11 227 1 226.976984 3782.949733
2003-I1T 247.4 1 247.415654 4123.594233
2003-1IV 265.8 1 265.756202 4429.270033
2004-1 221.3 1.025935441 215.749639 3595.827317
2004-11 238.8 1.082404785 220.574621 3676.243683
2004-111 248.9 1.101188799 226.067023 3767.783717
2004-1V 267.8 1.113810654 240.417738 4006.9623
2005-1 235.3 1.173100207 200.562092 3342.701533
2005-11 270.3 1.142130152 236.650744 3944.179067
2005-11T 296.2 1.152065506 257.083427 4284.723783
2005-1V 311.7 1.209110485 257.799211 4296.653517
2006-1 2714 1.213996752 223.52776 3725.462667
2006-11 309.7 1.268361673 244.199331 4069.98885
2006-111 348.1 1.252585428 277.903718 4631.728633
2006-1V 377.2 1.327717358 284.081463 4734.69105
2007-1 334.3 1.31113728 254.980837 4249.680617
2007-11 392.9 1.360899864 288.707474 4811.791233
2007-11T 426.2 1.374509827 310.077298 5167.954967
2007-1V 463.6 1.488958905 311.364423 5189.40705
2008-1 381.8 1.45208112 262.91271 4381.8785
2008-11 440.4 1.519903386 289.749519 4829.15865
2008-I11 475.9 1.527493926 311.534254 5192.237567
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2008-1V 460 1.569684099 293.065802 4884.430033
2009-1 379.6 1.44500369 262.676903 4377.948383
2009-11 422.1 1.439282516 293.280782 4888.013033
2009-I11 452.3 1.497791296 301.975691 5032.928183
2009-1V 497.4 1.559329706 318.974958 5316.2493
2010-1 460.9 1.530781064 301.109628 5018.4938
2010-1I 512.6 1.586207041 323.159303 5385.988383
2010-1II 549.3 1.636851313 335.552854 5592.547567
2010-1V 604 1.69226378 356.922037 5948.700617
2011-1 619.4 1.728908293 358.241427 5970.69045
2011-1I 712.2 1.736829928 410.042376 6834.0396
2011-I1I 636.9 1.768260517 360.180471 6003.00785
2011-1V 692.3 1.831551996 378.002227 6300.037117
2012-1 687.8 1.775532443 387.394675 6456.577917
2012-11 774.4 1.767929153 438.031167 7300.51945
2012-1II 653.9 1.778238969 367.704708 6128.4118
2012-1V 680.9 1.82499722 373.078243 6217.970717
2013-1 703.8 1.766970057 398.324571 6638.74285
2013-1I 767.9 1.756930875 437.083127 7284.718783
2013-I1I 656.3 1.758678119 373.178587 6219.643117
2013-1V 681.5 1.812654417 375.948119 6265.801983
2014-1 717.3 1.799946904 398.503764 6641.7294
2014-11 843.2 1.827512797 461.403481 7690.058017
2014-1II 712.1 1.838059744 387.409868 6456.831133
2014-1V 739.4 1.89330132 390.526418 6508.773633

(8) dmEgmobgsb Bomgdamn dggebgdgdo Bomdmewagbl Land-

9mb, Moasb bamhgbmdom 6936gddn o6 d9060dbgds 838 m3meg-

(305, M3(3 30330m0mgdL HM3 Imegmdn 56 a335J3L gedmEhgbaemon
LE&SGOLENINE© 3b0d369mmz560 53BLBYMN (33eme©gd0 @S FmE gL
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a55Rbns LbmEo ggbd30Mn L3g(3093035(309. bafhgbmdoma bygMgda
bobnomEYd0sb IMdngo goMns(3000, 3MgBRN(3096Ed0 S ImEgemo
LE&OBOLENINME 360336gmmzsbL BamImamagbl. gotms 53abs (33-
m3098L Il 5GbgdMABL 3MmEgma309M0n M dmgds.

(9) 3mgmal dobgogno 0bggbEn3ngd0b 30dnbamg dm(3memmds
0505000 3IM3nEgdmgdsdos 0639LEB0(30900L  Bobs  3gFMnmeol
36033bgemmdady. Bobs 3gMomenl 0639L@G0(30900L s SbENIMmo-
90L dmdagam 3gfomeals 0b3gLEN(30gdL, dabo 1%-0sbn s F0d-
0bafg 3gfnmenl 0b3qbE@&0(3098L 0.73%-000 BEI0L. 535k F0d-
0bafg 3gfomenl 45dmadggdal dMws DMwnl dndwnbamy 3gMamonls
0639LE0(30980L Bm(3PEMdSL, Moz Fg@ee mman Mo dgogans. dod-
0baMg 3gMomenl g0dm3d3z90L 1%-00b0 s 0b3gLE 03090 3.67
%-00 bronb. 30dnbsfg 3gMommolb 0bggLE 030900l Fm(smEmds
MOOYMR00 53M 30 dmadadns Bobs Bl 3s8mdzgdals dm(zey-
mdsbmsb. Babs 3gMnmenl 4sdmadggdal 1%-0sb0 bes 30dwnbaty
3g9M0menlb  0bggb@nz0gd0b dm(zmemmdsl 3.46%-00 53(30693L. &3
MMYMR00) M0 dMmgdadn sbsbmmos 0b3qLE(30930L gobbmm-
(309g30b @H™In dgymabgdals 3Hm3gLo. Babs 3gMommnl sggadaemn
0b39b&0(30900, BM3magdocy dmdoga 3gMommdo bmMsngmegds o3~
(306090L d0d@obaty 3gMommol nbgqldn(3090L, g0bsnwsb 3md3sbngdo
053L 5M0gdg6 gEHmOMMma© 0639LEN30g80L Batgal bHwsL.
335Lm3b oMYmMBom ©s3M 30 EEgdsdn Mol RodGnFo (33emeEn
65(3 (om0 3©o dggans dobo 3mannzngb@o -0.96-b dgeaqbl.

LEGYBIBLMB-%gMaaBLMBAL 0b3LEO(305d0L Im@gmb oJ3Lb dg3-
a0 baba [2]: i

IF=61_,4+6(1-08)1_,+6(1—-8)_5+- (10)

(10)  8megmolb  3mgyoE0gb@gdo  Bomdmowaqgbab  babmy-
mmE 3mgds agmdg@mogem 3MHmamabosb. ff—JQBO@)oqwob SO~
anbodn obsmgmmo abgzgbBo(30980L dmzmmmdsl Bamdmawagbl
(ff = 0k,_4), 6-33900L 6m&3sL, I;—1 domnsbo 0639L@0309300b
Bmgmemmdsb t-13gM0mdn, I,_5 8mmnsbo 0b3qbBo(30980L 8m(3a-
mdsL t-239Momedo s 5.3.

(10) Bmgmal g330Monmo Hgsmadsonm bodesMomggmmb dog-

smocndg gmgdymmdbon:
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Dependent Variable: IR_SA

Method: Least Squares

Date: 04/18/16 Time: 14:57

Sample (adjusted): 2005Q3 2014Q4

Included observations: 38 after adjustments

Convergence achieved after 5 iterations

IR_SA=C(1)*|_SA_1+C(1)*(1-C(1))*|_SA_2+C(1)*(1-C(1))"2*]_SA_3+C(1)
*(1-C(1))"3*[_SA_4+C(1)*(1-C(1))"4*1_SA_5+C(1)*(1-C(1))"5*I_SA_6
+C(1)*(1-C(1))"6*_SA_7+C(1)*(1-C(1)) 7*|_SA_8+C(1)*(1-C(1))"8
*I_SA_9+C(1)*(1-C(1))"9*_SA_10

Coefficient Std. Error t-Statistic Prob.

c(1) 0.050029 0.002185 22.90056 0.0000
R-squared -0.477341 Mean dependent var 333.0727
Adjusted R-squared -0.477341 S.D. dependent var 57.92275
S.E. of regression 70.40274 Akaike info criterion 11.37230
Sum squared resid 183392.2 Schwarz criterion 11.41540
Log likelihood -215.0738 Hannan-Quinn criter. 11.38764

Durbin-Watson stat 0.060290

30b0dbgyem dmegmadn 10 ggog@mEma magm®o (33eme@os Rom-
oggemo. 5badbymo dmegmo o6 36l bLGsEbEgNMew goManbo,
335bmdb LGOEGNLEOFNMSE 5 IxMgLgds dMmEgMmo BoJ@mey)-
0 Mg Mo (3300980b Bsds@gdom.

9603360 dmEgmdo: 098 gM30bs300L S 3MEg]EnMgdmmo w©g-
&9f30ba(300L 3mgB(3096@0 560l MeMymenmo. sembadbymo god-
&0 00bLbgds FmEgmdn msegobyygama (33memal 36 s@Lgdmdom s
dmegemab LGB ELEIYMo® PgoManbmdao.

QO0LJ336330 RV MI3MI3IERIBNIBN

dofnmseo 3930@smab dggabgds mgmmammon 3megmgdal dobgo-
3000 dgbadmgdgmos 0b3gLb@0(30980L 9gbgmgMsGmEal . 3mogzal
dmgmob dabgogom, brmm ggMa9bLbmb-bEgesbbmbols 0bggb@n(so-
9300 ImEgmob 396dm ImEngn3o(30000 56 5By ds bagdstmggmmb
93mMbm3dn 3o.
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0b39LB0(30900L 54LgmgMOGMEMNL dmEgmol . 3m0 30l dmwon-
3035(3006 dobggnm doMomsmo 3o30@omoab (339000L ben™Mds 6 3Mm-
(3968, bngnem 2014 Bemols IV 3306 omdo dofomswn 3adn@smao do-
sbemgdoom 6.5 FoemnsMo Mo nym.

bagommggmmb g3mbmdnzodg 2008 brob sa330b@&mL ML 3Jmb-
5 NJOMYMGBOM0 353mgbs, Ma(3 bammow asdmgmobos 2009 Gemals |
339M@odo.

360d369mmgzob0s 30bgHmb Lodsmggmmlb dofomswa 3830~
Gdmab Imznmmds, Moz bGSGELEGN Mo dg@owm bondgom dm-
bo(393900L Loggyydzgmo aobegds. ©3sLmsb doMoman 3odo@omals
3MEbs  J3995bal  g3mbmdozmFo 3m@abznaemal vy Lbgs 3bnd-
369exm3obo 3eg39d0L boggdzgmo gobrgds.

Laby@ggmoas doMomsawn 3odo@somal dmzymmds gsdmaomgaemmls
bbgs J3996930L dmbs(398930Lb @gBmoMgdams(s, Mobo Ladmsmg-
doma(3 3mbrgds bbgs dmegmgdal dgmgag60eb dobo dgemgds s
obsemada.

393MYI633IN NG IAIGIMO:

1. 865605330em0, 0. MHmomn 363603980L sbsmmaba. Lamgdsom
3n6bo. mdomobo, obyy, 2014,

2. 5656053300, 0. 3s3MmImmgmomgds 1. Lamgdiom 3g@bo.
»doeabo, obyy, 2014

3. d0gnsdgnemn, 6. asdmygbgdomn g3mbmadg@mngs. Lamgdzom
3n6bo. mdomobo, mbyy, 2015.

4. 353535, 3. 9MdGMoEo(30mo 93mbmdogbo. mdoemabio, 3vs@s
a931330em0b 0bbEB GG, 2011.

5. Bepuar Opuct P npakTHka 3KOHOMETPHKH —KJIaCCHKa U
coBpeMeHHOCTh. Mocksa, FOuutu-lana, 2005.

6. bogomggmmb bgo@nb@ongal Ladbabymn, www.geostat.ge

REFERENCES:

1. Ananiashvili, I. Timeline series analysis. Lection course. Tbilisi,
TSU,2014(in Georgian language);

110



RI53Mo5030 3363039

2. Ananiashvili, I. Macroeconomic modeling 1. Lection course.
Thilisi, TSU,2014(in Georgian language);

3. Mikiashvili, N. Applied econometric. Lection course. Tbilisi,
TSU,2015(in Georgian language);

4. Papava, V. Non-traditional economics. Tbilisi, Paata Gugush-
vili’s institute, 2011(in Georgian language);

5. Bernd Ernst R. Applied econometric. Classical and modern.
Moscow,2005, Iuniti-dana, p.847. (in Russian language);

6. National statistic office of Georgia, www.geostat.ge. (in Georgian lan-

guage).

THE MAIN CAPITAL OF GEORGIA AND THE ALTERNATIVE
METHODS OF ITS CALCULATION

Giorgi Mikeladze Phd Student,
Iv. Javakhishvili Tbilisi State University

RESUME

This paper discusses the importance of the country’s capital, alterna-
tive methods for calculating the main total capital of Georgia and op-
portunities of the practical realization according to Georgian economy.
There is used 2003-2014 quarterly empirical data in survey.

In the paper, there is empirically tested investment accelerator model
of L. Koike and Stepanson-Jergenson’s private modification of invest-
ment model. The practical model considers the specification of Georgian
economy and important events (2008 August war results).

The empirical surveys confirm the total capital correlation to GDP’s
and total investment’s current and lagged values. Also, the study eval-
uates quarterly the amounts for total capital of Georgia in 2003-2014
years and the depreciation rate which is equal to 6 percent.

Keywords: Total Capital of Georgia, Investment Accelerator model
of L.koike; Stepanson-Jergenson’s private modification of investment
model; GDP; Total investment.
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LO3336I3M 3TVLGIAI(N BOISMEHIXN)
LO3AEBOL RO ITILEIMNL 3MBIENTINY
0R30TI3NL BOELODBR3MY

09630 (39350703300
LEY PMIGMESbE0

»J%0J3J

Ls339698emm 3obbgldo g3MbmBogFn, MMaBNBs(30MmO ©S
bmgoomm®o  gog@mmMgdo 3mddnegdgb. mommgmmo  gogd@mmo
15-20 439804@mMbL dgn(303L. 0dabomzgol Gmad Leddgbgdmm mMas-
B0Do(309035 o dom Imoxbogg LobaMdmgdds 3mabBg@dn 9%39d-
B 039domb, Lognfmms, 53 g3og@mMgdal godm 33ema3o.

RBOJEMOmS IM35mM0(36m36950L 30dm 33EMM0 33:d35DMABL
14 doGoman gog@mmab dgbbagma-3axsbgdalb gdudgmEgdal mob-
doMgdoo. gb Bog@™MMgdo J360sb 3ol gMdn God@mMm LogM(s-
9b. gb gog@mMgdos: boddgbgdmm 3md3sbool gobgzomsmgds (x,),
Lo3dgbgdmm 3M33sb0ol dmdoemmds (X,), 0639bEG0(30900L M9bEBsd-
9mmds (X,), 0b@ms(300 Mgaombdo (X)) o Lbg.

LEoGnodo godmmgmomons gBagd@mEmn bogM 3ol dgboggaby-
o bagnmm 94L3gMHEmS MomEgbmds s dm(39dxmns God@mm-
@ LogMob dggabadolb s 3mab@gmmmoa LobGgdolb asbznoms-
900b seamomdo.

LEo@nado Im(393mmos Ldddgbgdmm 3ol gl Mo(3nmbaem-
@0 ImEgmo s dsbdo 30b0dbgdymoas 3emab@gfals dmbaboemgms
@3bo3oggdgmo s@aomgde (V3 Vi Vi Vs Vo).

Ls3356dm Logyggda: 3ol go; 99bEMd3smns (3060
%og@;ﬁ‘a@n Log®g; LEMGI3rgme 9db3ghée; seaora; dg-
gobgde.

dJLO3OTN

Y39emd 1343056mMddY Fo @MMms xaBo SbgbL gogmgbsb.
abgs Lddgbgdemm 3ol gMo(s s 3nbo Logdosbmds(s. 3ol gmdo

359600569853 dobds IMbsbamggdds Mbws 0(3m©byb Ms sgamb
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00503539096 05 Mmam® gogEmOm bogM (3930 dmbggdnsb.

B0bsdmgdatyg LBsG s 9dmgbgds o3 bsgznmbal mgmMonm asbb-
0m3olb @ Bog@mEMmmo LogMzob dgbogsabgdmew gdL3gMEgdal
353myqbgdals Mg3m39bs(300L ndmgge.

d0&0010R0 &IJLEN

1. BYIGMHIN LOZAHBNOL 3OELODBRIMO

6960L30gM0 LobaMdmb, 3. 3. Lsddgbgdmm MMAsBnBs(30L bogdn-
3bmdol  dotmgolb gBgd@nsbmds 360dgbgmmgboss  sdmznwyg-
dnmo dob dows s goMg 35Mg3mb Go@mMadal s Bod@mEms
RANBIO0L g03mgbody. Mm(3e Mbws s33MRama Leddgbgdemm dob-
bgbda 3emabGamE o LobBgdob as630mMgdal gB9g&nsbmdals
5(30mbaenm@o 3005398 Mgdo, Logotms [Iudd M., Yuurype JI.,
2005, a3. 64]:

1. 3bgg9mmdsada dngocmo Laddgbgdenm 3m33emgJLol (bobam-
Amoms ghmnsbmds) Lbgaabbgs g3mbmdoznma LoGms(30900 s o3
Lo@mo(309830 3M33mgdLbob gobgomsemgdal babosmo s smdscmmds.

2. 3963b0bM3MMM s Rsdmzgagemodmo dogs s 3oMyg asMgdmb
BJEMOma bogMsg, Hmdgema(s 83 3m33emgdbob Jggeboymezgdols
396300m00580b 95394@&056mdsbg dmJdgogdgb.

3. 3963bodbmgHmo  bsddgbgdbmm  BabbgLdo b gy
LobEgdab LaBsMBmm s bmznsmnFn 0byMmsbGMMJ& b gsbga-
®0M780b s BNbJ(30mbnfMgdal doMomaan 35Msdg@Mgdo.

Lddgbgdemm dobbgLdn GogGmMEMmn bogM 30l FmEMIomgdobs
5 3gx39bgdabsl, Mbos asdmgznmgo dgdwgan doMnmown Bsbsdd-
03M950000b:

1. 3msb@g@gmo  Lab@gdob gobgomamgds dgodmgds aobb-
MO 309mEgb  geho-gMo bmgosmn@-93mbmdozne  Lodmszosda,
m3gebag gomgdmb g3og@mMgdol gogmgbs gobbodrmgmagl.

2. @M bogM 3oL gobbodrgMaLal gomgamolbobgdyemo
1b@s nygmb 3obo yggmes Imbsboemals 068 gMgbgda.

53obomgol bagomm ngbgde:

1. RoBmgagsmndmo god@mtma bogfsg.
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2. 3563L5DM3MMO 3ol gl Imbsbomams 06@gMgbgdo.

3. 35963L0DgMMo 3l gfals Imbobomams 068gMgbgdol aog-
g6l batobbo 3msb@gMob asbznmsemgdsdy.

L339698mm dnBByLdn MM BN D300, g3MbmMBogNF0 S bm-
(3050 BoJ@MEMgdo 3mJdgogdgb. mommgmmao domasbn 15-20
RdB™MAL dmo303L. (3bowns, yzgmes obobo Gog@mGYm LogM(3g-
do  dgmnsb, BogMod gogd@mEms sbgmo bLodGagmal dggabgds
99b396Egdbaz 3o 36 dgydemnsm. hggbo 6odMMBnbmgal gb 3g@o
bagoMm 0ym, Gomash god@memma Logmob Rsdmysmndgdsdo
3530J6mdo Rogtoma 3dgbgdgmo-g4b3gM@gdo, MmBgmomsegsbs(s
363980 bgboo dngomgdor 30cmbzgddy 3obmbgdl. sdn@ma Azqb
BdJBMMgdo a0353Lbznmgo s dm(3g3em bodmmAdn 14 gHogan-
moE BoM3mazemanbym s 30393000 dom LoddmEMo smbndsbgdo
[Ipynun O., I'pynun C., 2002, a3. 38]:

1. Leddgbgdmm 3m33s60l gobgomamgdal s dstmgal gx89d-
G0obmds — X,

2. boddgbgdemm 3m33sb0l dmdoenmds — X,

3. Lsddgbgdemm 3m33sbal MmEgbaD(3mma LB IEHEOL
dmgboemmds — X,

4. 3ommgal,  mMasbodszolb s Bgdbmemmagonl  sbaemo
RMOHIgdob obgMags — X,

5. 0bzgb®o(30g00Lb MgbGodgmmds — X,

6. Lo3dgbgdemm 3mM33560L LoboMdmm 3m@gb(znammals godmy-
3636nb 989JE05bmdol emby — x,

7. 3906960b qbsmds —

8. LobsMm3mm o mﬁ)goGn%oGO*g(mn 0b3gdob gogmabs — X,

9. Bom3mgdob dofomswo Mgby@bgdom ¢dEMbggmymes — X,

10. 0bgma(300b @mby Mganmbadn —x,

1. 3m335600b 0639b@ 0309960 JodDoggmmds — X,

12. ®gg0mbob 0bg3gb@30M0 30dboggmmmds — X,

13. dmbosbemgmdol dgdmbsgemmgdol @mbg bsgsogmagmdo — X,

14, 3evmo@o o bodmoos Jggysbedo — x|,
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2. BOIGMAIRN LN3ABOL BIBLODBRIMY

@daeobol baddgbgdmm 3mabBgHol Rog@mG o bogHzob
35bbsbadrgMgmae hgg6 godmgaygbgo gdL3gEEmmo dgmmeo. o3
dgom@ab g5dmygbgdobomgal g3nmggmgbao bagoMms 94L3gMEqdab
m3&0ndoen MamEgbmdal aagbs. 3936096900 g3magedmdgb
0g0 3006356M0dMo BMEINEom:

hr o

M Z—A; 0

MO nmsdo:

h - 5650l LobmmBdob 3mgxnngbdo (0,95)

7, - 30ddnmo 60dbol 3gmbg gemgdgb@gdn sdmMAgmm gfmm-
Sdemomdado (0,95)

¥y - 30 Jdmmo 60360l 5®39dmbg gmgdgb@&gdn s3mEmRgmem g-
omdmomdado (0,05)

A - 63365D96@ 0@ 0mmdob dg(30m3s (0,05)

53 360d3bgmmdgdal gm@mImemado Rsbdom dogamgdon:

~(0,95)*-0,95-0,05 17
(0,05)*

qb 03sb 60d6ogl, HmI 33mag3zedn g4L3gMEYmn Fgmmeal asdm-
baygbgdmoem ogzdammgds 17 3530 ReMmgs. o J39ysbsls 530l
Jdqbodmgdmmds 593b, 35 oMb 30, 0bgmb Bmgmo s baJstmggmms,
5 0365(3, 9M0 aMado — 3dgbgdmmdadn, sdwgbn gdL3gMmEgdo o6
4o3L. 3998gadn, Mm(zs o3 Ladndomb 3Mod@ognmaw Rogsdomgdo,
94L39M&gd0L MomEabmdal go3obsbgzMgdom.

sdm@hgmo 94L3gMEd0, MMBgmma3 3osgabogbgdsm god-
BMgdol Rodmbomgammn, 50039696 dom 3M0MMNBgG MMl
3l gfMadn s 3n0sbnggdgb dom domgdl. 530l d53mga 1brs dmbrgl
BoJ@mOmmo bogMzolb GomEgbmdmogn dggebgds. Bogd@mmgdal
35360l MomEgbmdmog dgxobgdabmgal gsosbastndgdgdda mbws
Roofomb  dgdsbbmmgdgma 0b@gafomua  3mgyn3096@0, MHm-
39mo(3 00035m0bBBYdL 3L O bobBgdalb 3L, 3l gm-
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do dgdogom Labomdmms g3mbmdozne Lodmsooms &ndl s oo
65(30mbd MG dgmobobymdasb.

k=4k -k,

k - 560b 3mobggemmo bobGgdol asbznmsmgdols 3mgeazngb-
&0 Loddgbgdemm 3mM33sbogddn (0 1 1)

n - 560l 3mabBgMalb dgdsa gbgmms Mosbgo

k; - 560b LoboGdmms Bogs Mgla@badol 4odmygbgdols magd-
93000 3mgBo30gbdoe (0 +1)

k, - 309530309680 00635603935 398gabsnMoc:
)

S+AS

S - 560l 839693mmd5d0 3mobBgmemo LobBqdol 894360Lmgz0l
bagnmm Mabambadol moMgdaymagds

AS - 560l 30m5b3 9680 Fgbgmabogal baBoGdmms measbabs(sn-
D 336M05436960bm3z0L Logatm MgbyMbgdol mamgdmmagds

1
I +Al

1

2

BmEImado:
I - 560b 3mabdgmmm Lob@gdab dgd3babomgal bagom nbggl-

G030
Al - 5600 3emabBgido dgbgmobmgol Labs@dmms aofmmsbsda-

bgmo bagoMm ©sds@gdomn 0bgzgbBn(30500L dm(zymmds

3.3ROLBGIANL AMBIBNTI VYRINDWIBNL 3VELO R 3MV.

L33gb9demm 3MI360gddg Jogs s goMg asMgdmb Gog@mEgdo
0©gd0maE 96 Momymgomsw 3mddgrgdgb. LEmMgo o3 asgmg-
bob gomzgamobbnbgdom g(36090gd3s dgndndaggl Jmob@geaemo
Lol g3l Mozomboenm®o goMnsb@gdo.

39(36096903s  5badbyyemn  BoMmdmomanbgl MG 3oM0sbBo:
93bEM3omosi30Mo s bGMo@gaonmo, g4bEMa3smaszon®
L3g6ocdo  LoFIgbgdemm  3M33sbogdn  gomaMgdnsb  Rggmmo
Bgboo Losbmgadal @sbgMmagzal asmgdy, bLGMeGganym b3gbscdo
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30 LbmMgr Losbemggdal ©sbgmMages Rogdamema. 53sb dnbagsbo

MabEMBLadoL dmdoemabda(30s ILFMEYds s 0bzgLEMMNL ga397-

Gfo LB ga00l dgdmdsggds. dobo dgdxdsggdabsol dgdwgan Lo-

35Dm 3M0b(303900 3s0mgamnbbnbgds [Murpanss A., 2001, a3. 17]:
> 0bggb@mmgdal badmgHom gi9J@0sbmds;

> 0bzgbdn(30960L 989d@0sbmbol ds@ Moo s By
dg5obgdoms dgmabobymds;

> 0@3@)9(309)M0 ababaMmggdal 3M0b(3030;

> InmB03moo@mmal 3Mab(3030;

> Q—3Mabs030.

3mab@gfdn LoBsm3mb Romgal dabo LGB gans s s3Mgmzy
dobo  3m@0go0d  gobbodmyMaglb. gmazgmogg ©dob  gomgam-
0bbnbgdoom, 3mabBg@da LobamMdmlb dgndmgds Jmbogl Labyobo, d4-
3mgEMo, bLadmemm, 3M3dnboMgdymn Imdoxbagol omgomsdm-
0l 3m3dobomgdaymo damdatgmds (ob. sbGnma 1).

(36600056 RbL, HMI Jmab®gmda dgdegsm Labamdmgdl buyma
Lobol deamdsmgmds dgadmgds Jmbogm — Labyabo, dmsemgwyo,
Lodmemm, 3m333060Mgdmmo s EsMamsdmEnl 3mM3dobofmgdmmo.
03 saomal 53039006 gobLodEMa3L dom dogM godmadgzgdmmo
3Mmd(300L 96 gobgeyemn 3mBLabmmgdal babg. 83 doamdom Lad-
dgbgdmm 3mab@g@do dgdogammo Labsmdmgdo s MMasbnbds30gd0
s@a b d939a650M50 503539096 ((3bG0ema 2).

Mmgm(y 93 (3bG0moEsb Rsbl, Lsddgbgdbmm Fmab®gmda Lb-
30005bbgs LabsMIMgdlL Lbgowabbgs sgomgdo g4bgdem s 3d390-
mbo. bLsddgbgdmm mMasboba(309d0 V, — damdsmgmdado ngbgdo-
3b, Mo sb 0bnbo ol gmals Ladmemm dMmw 30l J3bnsb.

3abBgmmo bob@gdab §e394&056mMdob wobsagbsw nygbgdgb
dobo Mgbm@bgdal dgmgansbmdal 3mgxn3096@L. 0go 30b0dndal3gb
1bs 300LBMox3megL [5, 43. 38]:

V

E= L — min

Q+(F0 +F05)'k

n

BmEIemsdo:
E - s60b 3mob@g@mdo ao8mygbgdmmo Mgbymbgdob ggd-
B0obmdo

117



330603030 Ne5-6, 2016

Fe0q, e wg
qoaseQoee? 0plwqOL,
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0QLaB.eLas0f Cgwfp qoec gfwe | | QRuE YRS
-3 wRLowyl, Q3 quewssebwyep “ M 0aLeLwogoepw?
0aBL,000<wOq <BQgetde 0aBeIeR CLwpwe g - 090 WP,WRYSS
090WR WY -0k,0900q08q0 QOB 0090Rpess LBegNogwe <A 0Qgeogel
0a3L,09DRuwhgo DI.\ID RuEYepwAssy
Qa8 0plagegols <bQgethel <QLgeowle® O«0O Lﬂ 033L.0Lwog0epwe
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3bGoema 2
L3339698mm 3L gMa s FsL3n bsbs@mImms s
mGa560D3(3050 336magbgds
C
D boBaGImb 328 33gdgmo boBaGImmo
3 3Mmedoob
e dam3omgmds Logdnsbmdal
b b®gHdo 96 mBbobgdol | g 5. G e mgdgdo
& Jobd9 obsbosmgds RAUY
Lodgb Bobomygdo s
boggomdgda,
dmbymgnmmdgdo o 3m3bmegdmgdo;
v, Labyobo LodmbGoygm badmmgd@m
©aGdmgdo, mgobodazngdo
LadOmgd@m
©m3896@ 30
bo®@oBL3mEEM Lo@MobL3mEmEm
v, Imomgm®o 33l abe mMaobodszngdo
99 ©5 babomdmgda
Lo8396gdcam Lo83g65dcam
Vs Ladoermm md09d&gdo 3mM33560g60
bbgoabbas Lo gmbbym@onm
100390, dogs
v, 3mM3d0bomgdmmon 3mababymgdals &
Bans >9R0GMMY0
3°°33 x0M3gd0 ©s bbgs
©aMamadmmabo Lbgs omggdals dmBogbs3g
V. 3m3d0bocgdmemn LoboMmBmos 8mabob- Mg gdal
Bam3amgmds M@gdS Lobsmdmgdoa

0 - 03bogdgdnmms Mosbgn
F, - doGomowo gmbogdal badymsmmbmoagmn dmgmemmds
F, 5 - 3m0b@gmmm bobgdsdn 39330 babomImos LadGmbsogo
#Bmbogdol moMmgdmmagds

k, - 3%mdols LEMEO EBbIMKGEAL 3MmgRn309680
Vp - 3mab®gcda dgdagam babsmdmms BngH Batdmgdeema 63nb-

5 3MmME)d(300L dm(3mmmds.
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RQILJI36Y

LEoGnodn Lo 3OMdmgdol asdmyzgzmagzed Lbadyyemgds
dmagze ©335L3360m, MM3 3msbBgMadn LagoMms god@mEmo
Loz 3oL aEggbs. Laddgbgdemm JmabGgmdo o3 LogMzglb Jd6nsb
3603500 (36Mz560 BogBMMgdn, omgsb 14-0s 3magmglbo.

BJEMEma LogFM(30b dggabgds gMmBsbgmnbgsb sdme owg-
oo bs dmababmb g4L3gMmE@gdds dormyyMa Lol gdoo o
933 9bs 3mbrglb dobo 0b@gamaomma dohg96gdemol godmab-
a560dgde.

L33g698mm 3mdbEGMAn babynbo d3mboa(zns (sanemn) 3930500
3m3bmEgdmadl o LadMmmgd@m mMasbnbs(3098L, Mmoo
= LOGMIBLIMMBM MMaIbnDbd(3090L, Ladmemm — bsddgbgdemm
$0MdgdL, 3m3daboMmgdymon — smnGmEnm ©s Ld3MbLymEGssom
100M3q8L, omamsdmmabin 3mddobofMgdammo —3m3ngboggemaqdal
baBoEImMgdL.
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DETERMINATION OF FACTOR SPACE AND PLACE
OF THE CLUSTER PARTICIPANTS IN THE CONSTRUCTION
CLUSTERS
Tengiz Cagareishvili
PPhD Student of GTU
RESUME

The Economic, organizational and social factors affect the construc-
tion business. Each of factors consists of 15 — 20 sub-factors. In view of
an effective work of the construction clusters study of those factors are
necessary. Those are the issues considered in the article.

Due to multiplicity of the factors, the author suggests to evaluate 14
basic factors with experts. Those factors form a factor space in the clus-
ters. Those are the development of construction companies (X, ), mobility
of construction company (x,), Profitability of investments(x;), inflation
in the region (x, ) etc .

The article calculates the number of the experts necessary to evaluate
the factor space as well as there is the algorithm of evaluation of factor
space and development of a cluster system.

The article provides a rational model of the construction cluster and
indicates the place of cluster participants (V; V,; V; Vs V).

Keywords: Cluster; Extrapolation Factor Space; Strategic Expert;
Location; Assessment;

121



6336396010 3MOILM360I3I30 RO
LOJIHMESM-MIZMIVBNIT() 3d64I3ML
303%NR3ITM3NL IMRITN

60bm doggdmags
LEY EMJGMMIBEO

»JD0J3J

B0bsdmgdatyg LGsG0sda gobbommoas  LognMm®mEm-Mg36g-
3309 3m33gqLdn dgdagan LobaMdmgdal Joge dgmagsbgdmmo
AMogomxygMmgobo  dmdLoby@gdgdals dodsmon s@Mbgdymo dmab-
3o6gdgmoms  Immbmazbgdn, Lagm@mm@mEm-6g36gszone  bdmbgd-
do g593b03Mgd0L 3ndbydal dobgozom Mg3Mgeb@ms doMomawo
RANBIO0, 93MmM3gmo dm3bIemgdemgdol Fbsmn 0bGgMgbo as6-
30000098500 43946930L a0dsxsbbamgdgma (Wellness) @&nbd3dals
35060l 30 s domn Lyadgb@o(sos 0b@gmgbors LggMmgdal
dabggoo. Lodomggmmb GMmaddal gMmazbmmn 5©30babEMs-
300bs @s LGB ELEN AL 9gMMZbyma LadLabyMab dmbs(393gdo bogs-
mggemmdo  d96gd0dg  oxyydbgdmmo  ©abzgbgdal 3byEggma
bogMomsedmmabm  GmEmab@gdol Mommgbmdabs s sanmmdmog
GF0D3d0 ©3396980bs S Mg 3Mgo300L Baemals dgbabgd. sagmgy,
dg3mmagadgdymos Mg36gaonmo Mgbambgdob 30ddnggmmdal
93Mbm3n 3M-3omgdaBogmco dmogeo, Mmdmolb  Ladysmgdom-
33, bogomomnggmmb LEGOEGNLEGZL gMmzbyma LadbabyMalb dogm
353m4394b69dmmo Imbabemgmdals s380mdals Benom@ dohggbgdemg-
3Dy oymbmdom, dgbadmadgmos Hg3MgobBos goxsbbamagdal
3M9830(3096@0L  godmomgms s bLedgnMbamm-bamgsdamo@sznm
LOBsMmBMgdol Fndomo ©s3L3gbgdgmms BnwMgznmgdol aobbsb-
mgeo.

Ly 3356dm Lo@ygzgda: 30ds%bLomgdgmo GnE0D3n, bad nEbse-
mm Gc0ddn, M9360956@ KaNRgo0, 6965d5dg ogmdbgdmema
&M0bdo, Mgod@omo s 3Mmag&ommo GMmnddo, Mg3695(30-
a0 Ggba@bgdol 30dDowggmmds.

122



RI53Mo5030 3363039

dJLO3OTN

LadgYEboEm FHOMMEG oL aobznMaMgds s BaMBsdgbmemn
#64(30mbacgds 3nMadnm go3mgbsl sbogbl Mmam(y swgon-
mmdM03, 0by  Mgaombam asbz0memgdady, Mowash Lad yMbs-
m-M936099307  3gMbgmdada dmbsbamyg Lobsmdmgdal dng
®3b6039000mM39  Bgdbmmmangddy s abmgszoy  Foamdgddy
3yMbmdom §nb3Jonmn obodbymagdals gbEmmgds asbsdnmm-
398L L3 3YMbaeM-FMg 39300 30bbom Rsdmbym GMHabGMS
Il J@mEE0b 30dsMo mosmmdabs s gfmanmgdal 5@dmb-
Bgemb Rodmysamndgdsl. sbgmo GmMab@gdo (300mmdgb, MHm3 3scn
3008980 g35bgl YBGH™ Hggmmatnmo, NMhomb 3gamdmgdbs ©s
mgobol 6g3igdl, Mm3 domsy abamagdmmb 0dsgg Mm@ no.
dgbadadnba, EMabEgdol Mamogbmdal DM shgbl sbaem dgbe-
dmgdmmdgdl Hmam 3 bad 3mMbamm-Mag3Mgs309m gMMbgmdada
3mbabomyg LobsMdmMgddn oboddgdal, oby @sds@gdomon Ladydom
s@angdal 943600 ImBngbsgg 3gn@mbgmdgdal gobgomatgds-go-
BoMmnmzgdab badysmgdaon..

d0&A001dYR0 &IJLEN

bagnPmMGM-Mg36gs30mm 3mI3magdbdo dgdsgaemn bobatdmg-
30 3635 RgMHM3560 b 3NOMEOEM 3mababnFmgdal doDomlb Jd60sb.
53 dm3bobyMgdol ImIbIomMgdmgdl aobsbbzeggdgb LsgnMmmEGm-
93609530 dmbgddn domn 3033 dogigdal 3ndbgdals Bobgogno.
od m@a doMomawo 3o@&gammns asdmoygmazs: (1) 3530968980, M-
m9d03 3NOMOE G0 howosb 33nMbormmdabs s Mgsdamo@s(zo-
ol 30Bbom, s (2) adbggbgdemagdo, GMImgdoy dbmemmeE ©aLLL-
396980bs 5 M93095(300L F0bBbom LEYBMMEGD FHOMEE9BL. dmeam
AML M930Mg96@ms aMegmgbmdol 3nDobl dbmmme ©abiggbgds
(3@ nEmo, 3937(36980m0, gobatomdn) badmawagbl, Mol ao-
dm(3, bdoMow, Lod gNMbaemm 3NMMMEddy Asbymoa Mg36g56@gd0
oMb o(3bogdgb badgyMboenm ImMLabyMmgdal/3Mm(390Mgdals
300935y (sbgmol 3®LdMbEL dgdmbzgg3odn) 56 Fobodam o emb-
0o baMagdemmdgb sbgma dmababymgdom s Fbmmmm sbiggbgdocm
Jdg3mogatamagdnasb.
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Logoonggemmb bEsdobGngol ghmazbama badbabyMabs s bods-
A039cmb GMobIob 9Mmabmmo s©dnbnbBMmaznal dngf godma-
390m0  dGmAn@s “bagoMmggmmb  Gmnddal LEBsEbEN Yo
30dmboggs 2013” bbgs Imbs(3939dmab gemswm a30hz9698L baotriom-
3930 LdgFMMSIMELM s sEanmmMdMngo 30boGmMgdals dmg ds-
DO™M0b Joogad Jobabl s GuEm0obdIalb 3m3ymsotmm G03gdb.

Gmam@z 93 dodmbomzosb Rsbl, LojsMmzgmmda Mgbawgb-
&0 BMobGgdal 1IMagemgbmdad (45%) 30B0@gdo bomgbaggdal
/ 393mdfgdal dmbobobymgdmo gobobmmz0gmal; ©abggbygds,
33MOMBS s M3Mg9(300 IMa BoMMbol dmagat 3ndobl gob-
0@mm7d0b 15%-030b dgo0a9bws; 339Mbommds s gogsbbacmgds
30 - dbeemme 9%-mgobs.

65(3 dgqbgds LdgMMEIMMELM 30DaGMMgdL, domo dmaDoymm-
30l badgamm bobgMdmagmds Lodstmggmmdo bmmo-Mgs madgs.
bagFPMSdMmEbm g3oDoGMEYdol MBEMsgmgbmds (37%) Rsdmbgmol
dmogot dnbbom obggbgdsl, astmmdal s Mgzfgsznsl sbob-
9L, doma Rsdmbgemol bbgs dobbgdl dmtnbss 3gamdmgdabs o
bomgboggdol dmbobyyemgds (26%) s 3 3nMbammds (2%).

53539 3gMomedo dgdmbimn LagMmadmMabm Gumab@gdol ao-
boBoemgds Gmmnddob B03gdob dobgoznm sbyg asdmaynmgds:

* 8169350bg @aggydbgdeyema - 52%);

" Joeéaegmo - 23%

* bamagaomabagemm - 13%

* 0306m, 35L@EMbM3ns - 5%

* ab3gbgds, Mgmodbscgas - 4%

* bL3mEE - 1%

* %0b3Mmngmmds - 1%

* 33Mm@M0ddo - 1%

LadbgbomE, oM GPMmobIalb  gMmzbymo  ©g3sMBOTgbEG 0
5 303 bLBGOLENZAL gPmzgbmmao Lodbobyma o6 sbgbl wngg-
M96(3060905L 09y ©sbggbgdal, goMmmdobs s Mg3Mgo(30nl, b
3396baemmdab 30D dgdmbmm 300G MM M babords nbamag-
dema bagdsmmggmmb 3mmm@E9ddg batgzMgszom o badgwoznbm-
3335%56bomgdgma ImALabnMgdom. myd(3e 3¢bndbyem g30DoGmE-
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®o 30gH asdmzggonmo “dmbgdedy wogmdbgdmma” &mEmadbdol
&30l 3ohg96gdmals (52%) dobgznom dgazndmos g0gsMom@mm,
3 bagoMmggmmb domomdmnsb dmbgddo s@Mbgdam 3mEOMOE -
3By Gn@obEm Lagnmm®mEm 0byab@mmdg ol dmbgbmogg-
3o-g3b(30mbafMgdals dg3mbggzedo, ng s@bgdmma MgzMgs(3nmemo
M9LYMLYSdEL Imgmmdomo boddmsgMggdo s IMogomeygMmaby-
b5 mag30bo godm@mBgmmo m30b96gd0l godm LEMogs dmndmzggdl
0 O™l Jogmo 3o335b00b Mganmbals dsbd@odoo.

9360m3530  g03s%sbbamgdgmo  (“Wellness”)  @xu@0obddo  3m3e)-
ME0s 439ms dbd3MdM0gz0 0 dgdmbagmals Imdb3smgdgmms
®3989090. 9360m30L GH0obIolb 30630056 980L (3968 M0l dng®
3530%506bomgdgma (“Wellness”) @n@0obdolb gzm3gmn dmabdsmg-
60 0406 6 doMomsem KA Bow:

1. 8380309960 LddgEN(306m 3Mmaomal ©s3L3gbgdemgda (Am3-
mgdo(z  aoxbLbamgdomn  ©nbGgMgLbgdye  GaEabGos  27%-b
Jdgomaqbgb) - gb LognEmO@m Mg36ge(30000 ©a0bEgMgLgdeye
dmabdamgdgmms yggmadg dbbgnmao Lyadgb@ns, MHm3gmos bob-
9356bg 390 (54%) 40-006 69 Bemodog sbsgnbes. 300 0b@ghgbgdo
5 dmobmgbormgdgdo Imo3o3L, odze o6 dgdmogamamgds o-
396980L Lobobsomdgam / gods0bamasdMoazgdgmo dobsggdoms
5 3MmM(3900M9d0m, LB3g(3083039600 BoBbgLL °d@0gmdgdoc ©s
dobor. 3358 gd0mn 3mE &b mzembsdEnboom, gb xango 3mb-
39&0360 dgomgdab, byMdgdabs ©s Fomadmgdal yggmadg o4@on-
@60 dmIbdomgdgdmos. 53539 bgadgb@ ol 360d3bgmmzebn baboemo
(33%) ©o0b@BgMgbgdmmoas Lbaznfom sndgdoms s Lbgawabbas
babob Bymals 3Gm(3900Mgdoo.

2. 6936953000 AbyM39m0 ©3L39695mgdo (MmMImagdas goxsb-
bamgdoo 068 MgLadam GMab@ms 25%-b dgewagbgb) - gb
LogPOMOG™M  Mg36M95(30000  ©o06EG M LgdMem  dmBbIsMgdgmos
3o©gy gfma dbbgammn bgadgb@ns. o3 KanBalb boMdmowagbgoms
bobgzomdg g@nb obogo 20-ob 49 bemadgs, bmem domo 068 gcg-
Lgdo godogobbamgdgmo sMEsEgagdol dgfMommdn obfMgds abgmo
3m3babamgdgdobggb, Hmammagss: bambs, 3bab sdsDbgdn, mobro-
Jox3BMmgMa30s, Jobogn, bazmMom s ba, Jobon.
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3. 9.6. @ombgymo 3mb-30356@8)9d0" (3o%56Lomgdoc ©bEgMg-
Lgdme GEabBos 18%) - 93 byadgb@do gogmmasbgdmma Imab-
doMgdgmo 50 bgmbg dg@o sbogobos s Boo goMzzgme Boboeml
1339 J3L 3085%56Lomgdgmn EnEmaDIol godmznmads. byadgb@n
336bs3nmgdom 360d3bgmmzgabns, Momashb o3 xameal dmabdsmg-
dgdol 0b@Ggfgbo  3mb3g@ngnMn s 3sdssbamasdMosaggdgmo
3MmM(3006M900bs s 3MMEYJGgdolb dadsmo Ladysmmbg dg3-
Mo domamos. gofMEs 530y, dom domosb domammn dmmmenbgdo
59300 LognMmM@m-asdoxobbomgdgmn ©abggbgdol dodstim, Mm-
am@0(300: doosb  3MIBMOGYmo 5GIMbygMm, 3MIBMOE Mo
LabGMIMm, 3oMa0 bozgzgdo, MmogabyBsmo MMl go@omMgdobs s
FOENONEo mbobdngdgdo. dscmmgal gobbsgmotigdmmn 36n0dgb-
gemds 5430 “Ggmogbsgoobs” @s “3gomnmmmamdsl”.

4. L3mEGYo s dGoYMn sdlbggbgdgmn (goxobbamgdom
©5068)9MgLgdnm GumabBos 14%) - gb badasmmm yzgmadyg “sb-
masdms” bgadgb@ns, Mmool mn;mddal Bobggemn 40 Bgmbg
Sbamasbms sbogobos. 93 KanBab boMdmBowanbmgdl o6 oz,
Lo YOMOEGM-Mg3Mg530m0  ©L3gbgdol oo godm(znmgds,
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Lbgmmal godaxebbamgdgmn 3Hm (39N gd0m, banbom, Bo@bgbom
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059m 300090mqdsb 3oMon dgbemnazgde (og. dmgdom@mdals mb-
M0l 56 Jmbs) gobadnmmdgdl. sbgmo ssdnsbgda agbgzwgds yzgmes
sbogmdmog xanedo.

6. 361mMdmgdgddg mMngb@oMgdama sbamdgws ©sdbggbgdmgdo
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1 gmsbgyma §gMdnbo "bon vivant" - 60dbsgb sbzgboma a93m36g3ab
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126



RI53Mo5030 3363039

Bemmgabgda(z 60 Byemdyg 89@)09, s MMBemgdbss mnmddol o6 oz,
Lad gYEboEM-a0d5%obLomgdgmo  @abggbgdol  godm(s@aemygds.
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Gm-bs3nmmOBm ©gb@nbsznady sMbgdama 3@ gMnsmn®-@8g-
Jbogamo doDs, d96gdMng0 Gogd@mMgdn s megem ©sdbggbgdgm-
»d 3mbBnggb@ob gadbogamo oy sbsgmdmnga dgbadmgdmmdgdo
5 aobLbgaggdgda. LogMmadmtMabm gsdmzoomgds a30hg39693L,
M3 M930Mg96@ms dmEnl 380yme3nmgdsl 0b393L 5603s@mEMgdals
3096 ©db3gbgdmadl ImMab ,,3mmagd@onmn 5@ImbygMmb” Rsd-
™Myam0dgds, dsmn d53md3ggdnmn o LIMEE Mo bogobs s «b-
3Mgdolb Badmhgbal bgmdgbymds, gobstommdo mmbabdogdgdals
Jdgdmdaggdabs o Ro@omgdal 3Gm3gbdo domn Rstormmmdals
BANbggmymes. gb 3065L36gm0 emgabasmgol dmBLabyMgdals
LRIOML BagzeMm 3B0MMOE L boMImaa bl s dgbadsdobaw of-
GomMos GnEob@mm-bsznmmmem ©gb@nbs(30gddg megaby-
Romo MMl MmMasbobgdolb mgambsbGoboms(s.
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0503500900b 3 39Mbammdsl b 3900035996@ G0 3n@LaL dgdama
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399 BM0bLEY-bd 3FYOMEOEM LobaMdmgdda Mg 367568 Imbao-
30b g3mbm3ogn@m-3omgdadngncn Imogmo. smbndbmmn Imogemoals
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3360%Ds(3098d0 193699680 Jodoyemmdals batnbbo dgdgan d3o-
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bagzMgaom dmdbabymgdgdal ebgMmazsl, dombgosgsm 0daby,
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RECREANTS’ REQUIREMENTS AND
THE MODEL OF ATTRACTIVENESS OF TOURISM-
RECREATIONAL ENVIRONMENT

Nino Shapatava - PhD Student,
Georgian Technical University

RESUME

The present article - “Recreants’ Requirements and The Model of
Attractiveness of Tourism-Recreational Environment” - reflects on the
existing consumers’ requirements and demands regarding the variety
of services offered by the enterprises included in the resort-recreation
complexes, the main groups of the consumers according to the purposes
of travel to the resorts and recreation zones, increasing an interest of
European wellness tourists toward the wellness market in developing
countries and their segmentation with regards to the interest groups. The
article also refers to the data provided by the National Tourism Admin-
istration and the National Statistics Office of Georgia with regards to
the number of international travelers arriving in Georgia for the nature-
based tourism and the share of recreation holiday-makers among domes-
tic travelers. Furthermore, the article offers the economic-mathematical
model for measuring the attractiveness of recreational resources, that
based on figures on - Morbidity with acute and chronic diseases by main
disease groups - provided by National Statistics Office of Georgia, will
allow to estimate the health and recovery ratio and to determine the sus-
ceptibility of tourists regarding the medical- recreation enterprises.

Keywords: Wellness Tourism; Medical tourism; Groups of Recre-
ants; Nature-based tourism; Reactive and proactive tourism; Attractive-
ness of recreational resources.

131



.. »bELN, 306AXAIEN, .
DRORDROKOK 3064J08NE3N KKK

LOMIITO3M 3NB6ILAL 3d63010AIBNL
306M3330LO RO dILOIRISTM3IB3NL
336LYDBRIMNL YR3MEHNDN

053560 madbadg
LEY EMIGME6EO

350039
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™dob, 3Mmdmgdgdol, 39MbL3g]d03900L s LaMgimedm bafgg-
3oL Loowydg Bgdmddgmgdol 3mgR0(3096@ 0L Lob@gdol dgb-
Bogms. dgmogadgdmmos baMgzmadm 3md3sbas-36sm3mgdgemals
d0gM Logmbmol gogogosb dmbammebgmo gyymoma Labbmg-
30l g900565bnmgds Lafmggmadm dsbatdy.

boggobdm Lo@gggdo: LaMgzmoadm doDofn, LafMgzmsedm bam-
%900, 9m3b4mo dsDoMoa, bLadgbamdgm LG G n&o.

33LO30N
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&9d0b LobEgdnl g6 33939, OMIgma(g nmgamabbobgdl Momwogb-
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30bbgbol  g96300056Mgdal  30MMdgdal  semamMomdol  gob-
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39800L g56LadMzMs, MMIgmo(y dmazeglb d0dnbstyg s 3GMma-
bodgmo  3mmo@ognco ©s g3mbmdogynMo  Bamdstgmdal
306LbodE3MIL J39yobsdn s Jbmegemamdo;

2) 8bmgmom bLobEgdsdo RoMormma M 3MbGMFsbo dMs-
35mRdJ@MOmo  ghmzgbymoa  dsbMgdal  YHMogmmdgogdal
399960B30L go3mygbgdoo god@mEmgdol gogmgbal, g@mazbamo
5 LagMmadmmabm ygzgms Bysmmb BomImdmdol godmgmgbs
(65b.1), 803509y gdgd0lb Babgogom: bmMds@nnm-Mgammotg-
do000 Gog@mMgdo, Lmosm@-93mbmBogncmo (bogMom 3mbo-
96 &Ommn) Rogd@mMMgda, bogHmsdmmobm MHmogModdgoy-
30l 3o d@mMgdo, dos LedsdOM god@mEMgdo;

3)  Mganmomgdal, gogmgbal, dos Gog@mEgdal  gsb-
LodEgMs aodmboszgmggo Bysmgdals gsbbademazcal Logydggm-
by o 93 Gog@mEgdol oganzgds;

4) sMamdmngo 35DMgdol damdatgmdabs s gobzome-
960b 396abL3gd&n3900L, domn dodwnbomyg damdastgmdobs s
3mMdmadgdal, (33momgdol 0bsdngobs s 3Gmabmbmma asb-
300056980b, dgLods3nbo aDbyLob gobznmamgdsdy o8 nbsdo ol
Bgasgmgbol asbbodmgms;

5)  Logzmggal 30D6gLob dgmBomgmdal, ©nbsdozal 3Gma-
bmbomMgdol o aobzomoemgdol dodoGmmymgdal gsobbsdmgMs
30bbgbdg Dgdmddgn oMmamdMmngn dsdMob  asbzomatgdals
3mMabmbal ©nbsdngzobs s dpgmdsmgmdal dgbbogmal Logyd-
30ebY.

dm(399mmo semammomndolb, dbmgemom bobdgdsdo Resmommo
MM 3MbBM0sbo  IMogomedd@Gmymo  gmHmzbamo  dsdEMgdals
WM009M0ddggdol 394o60D3obs s 3mgn0(3096@gdal Labdg-
dob godmygbgds bgdmgdgmgdol god@mmgdol Bomdmdmdals Bys-
Hmgdabs ©s M3ommb 83 Bog@mMgdol abgma Lobom oxanxg-
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Bobsz099mo 3mBymdob LobEgdab 3obbobmgMs, Mm3gmos sdm-
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bofggmodm 3m3d3s60gdal, 3m33sbns-3656MImgdgdals, Lodmb-
ol 39oeggmgdol, Logmbmabs o gymowo LobbMgdal 6o go-
©g60b dmdEomdals gMmgHonddgegds dbmgmomdo LobGgdsdo
RoBommo ™ 3mbGnMosbn IMozomaysd@mdymo gMmzbama
3570l MmogHngdgogdaol 394ob0ddal gomgamobbabgdoo
dm398mos bob. 1-Bg. 3m335605-8656M3mgdmgdabgsb (bogdmb-
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93emd3m 3m33560900, Lobgmbemm dobMl dgmdsmgmdals, bo-
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396 Logmbemol BomdmRBnbgdal LGB ga0sbs ©s Fgommegdl,
463006 Laggmadm 3mdybogaz0sl, sbgbgb dmabdsmgdmgdsd-
©g Logmbmal Bammagbols v9480g0baMgdsl Lobogmbemm dsbom-
bg.
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bogmbemol goyowgal dgdmga bodmadggds m3magds Gmems-
0 LabLMYdal bogogdol ImdMomdobs s nbxm@mdsznals abgg
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30, 030l dgbbagmab Rsmgmom, 09y 3mAb3omgdgmms 30bbmdma-
30 R3BIO0 05 d3boM0 Jonnsba Hmame scmoddagh bomgzmoe-
3m dg@ymdabgdsl s Mgzmodnmgdom 3Mmnd@L, o MeGma
5 M5 M0l adbo3gmgdgmo Mmam® s batgimsedm 3mdnbogs(zo-
0l 8dommgdobamgal, sbggg mgommb Lodmbemal dm3badgemgmm-
dobomgob.
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396emmdals  3m33mbg6@Bgdal bgdmddgrgdol dgbbogmal, dm-
0bmgl ImJdg9dgd0l 096303 g3emdal o6 d0bbglol gobzome-
900b 306m3930L 35bLabMZgHAL seamGomdals 3gd¢doggdsb.

2. LoMgzmedm 3m335600-865MIMgdgmal dngeM Logmbemal go-
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THE DETERMINISTIC ALGORITHM
OF THE DEVELOPMENT CONDITIONS AND OPPORTUNITIES

OF ADVERTISING BUSINESS
Tamar Lashkhidze
PhD Student of GTU
RESUME

1. Study of state, problems and prospects of Advertising Market and
examination of system of coefficients of influence on the rate of Promo-
tion Expenses envisaging analysis of impact of components of qualita-
tive composition, require a consistency of actions or elaboration of al-
gorithm of determination of the conditions of the business development.

2. Advertising Campaign — a part of cash flow expected from sale
of goods by the producer is advanced to the Advertising Company, en-
ters and is distributed at the Advertising Market.

Keywords: Advertising Market, Promotion Expenses, National Mar-
ket, Industrial Structure.
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350930
mEasbodogogmo  3nmEal 3Gmgd@nmgdal 3Mmdmagdal
303, MMIgmbsz gfmo dgbggom oMs d43L dofMadoma 3o-
33060 39@bmbamal doGmngobmab, hzgbl 068 gemgbl abggsl o,
M3 mMasbodssonmo bGMNJGnms godmbo@ozb mmasbobsznl
©59m30gdnmagdsl msegabo 3gMbmbamals dodsmo. LbmMgo, Mma
mfg360Ds(300L bLGONIG M gobbadmgMaglh Lobstdmlb bogdggddn
baeabol homaggenmdols batalbbl, baddem gamBgdalb s 3dstrmgg-
0 a160930L Asdmysmndgdals 300b6(30398L s G03b, 3m3bagszo-
ob dbgmgdal sg960L Mog30LgdME9dgdL.
Ls3356dm Logyggdo: bodmgsbo LEGNIENOS; BMbJ0MbyGO
(B0bds0gm0) bOYIGIM; 903G YM0 LB YIE M (mMaobymo)-

33LO302N

m3560bd(300L 3HmEMES Bomdmawaqbl mmasbabdsz00b dogm
a5(3bogdmmo Babgymmdgdal Lobom dg4dbomm s MMasbnbs-
(300 B936930L dog@ Bomgdem yzgmsedg 360d369mmzeb gotoy-
©930b 3m33myd@L, Mmdmgdoz mM0gb@s(300L 169396 5305698l
4mz9mEeon® bsgd0sbmdadn, g.0. NG, HmIgeo(y 3mobogds
mM3560bs(300b 693698L dmENL M3s bgdmd3ggdal sbrgbl nds-
by, 00 Omame 5m0d398L 0bngowo Logmsasl mGasbobssonl
dogboo s 3ol gofgo s Mo dmJdgmgdgdlb gobsbmm30gmgdl o6
o6 g3bsbmM(309mgdL ngo. 01339, 93 YOM0gMOHMEgdals 456356 9-
3930b 39@ Lo baBomo 0dgnsmsm G0l go3bmdagfgdmmn mgom
®365336MBmgdol BngMs(s 30.
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30Dbom, 306z Mngdo 353mymegb mMasbobs(300b dos @ gofg
350M93mb 300339 MgdL, HmIgmms  3mobogoznfgds dgndmgds
3dmM3obEObMo BodBMENS MMb RaMBow:

1. a0693m s 06g3MLE N nEs, HmIgemdos 3mJdgogdl mm-
a560Ds(300:

* 30M9dmb LoMoyymg;

* 30M33mb 0bs30Dd0.

2. badydomgdal Bgdbmemmans s gMmmdmoga bagddnsbmdols
&odo:

* 030l booma (3m@bs, 9 HmamE bos JgbErmmogl bLadmdem;

* LadMdomb sbygdol MMl 4sbbabmgms.

3. 3gMbmbamol ma30bgdyMagdgdo ©d FMO3MMsG M Joen-
Gyto:

* dm3Do@gdal omby;

* anbm®o I0domdob ¢bon;

* 335z gmmbab §n30;

* mM3560Ds30m0 LB IG ML Godo.
4. sbommangno mmasbods(3ngdol 989G o mmasbobszo-

o bGONJGNMgdo s docn 3MmEmEn3dgdo.

LEONIBNOS — YHNNGPNES 3530 dMEn Mamemgdals gPHomd-
omds, GmMImgdo(z J36056 bobGgdal. dstmgal 3@ n3ado godm-
496980 mEabadszonmo bEEJE el doomawn Godgdos —
babmzebo, Bb(30mbnH0 ©s sEs3@s30Mo.
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Losmmgds 3obmbobdggdmmdal Bmbgdsw oymanm s gMmaddsm-
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bdoMow s6bgdmdL BMggag (b5bm36) LG MM & NHILMSL gPmE™Y-
3.

B64(3060 MmEa60Dda3099m LEMYJG ML 3o gbmdgdl
dm@0b 5bndbsz9b dgdgab:

* gbdion®o dodsmomgdom aosbyzg@nmgdgdol mamm
0635 ©539d539d0;

* 364(300L Igbmgdsdy 3obmbabdggdgmo b3gz0amabEgdal
doeamao 3m33g@gb@mds;

* BMgogo (bobdmzgebo) 39bgxramMadal gobmagabngmgds dm-
(3969606 03 bBomobash, Mm3mgddys dMdomdgb gubloncn
bgmddmgabgmgdo.

b0 LEOENIGNOOL gPm-gMo §3935600568)L batdmsw-
336b @ogodogMo (Rg3o6@8gb¢aere) bGYIGYGs, Hm3gerai
dgndmgds s0gmb Me8wgb0dg bogmdzgmby:

* 3OmEdogmdy (3M0bindnm “gfmo 3Gmeyddn — gfomn
LEOYIGM");

* LadgbB M LedmIbIsMgdrm dobMNLODY (3MNb(3030m “dmab-
3oM989mms 9MHm0 KaNBR0 — gMmo b J&nms”).

3. Q@Qﬁ@gﬁm l)@ﬁ)@d@@ﬁg 1m6g¢5:@@0) — adeOQn b@)ﬁ)‘@d@)‘@—
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6o, ®mM3gmba(z 9430 b0 dgn330mmUb (5005380Mgds 3obo(zomU)
350M93mb Imobm3zbgdal dgbadsedoba (3msbamo mMmasbnb3gdals
dbaogLo). 93 B03L dog3Mm36gd00b 3HMgd@ Mo s do@Mn(3men
mtﬁaan%oGnUan LEYIGYMgdo.
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Bomdmaaqbl, 3mbiMgdmo 33m(3060L gosbyzg@nl 3obbao,

m3560bs(300b dogboom L3g309mab@gdal EMHMgdom gogMmnsby-
3oL (mEMaobobsz0mm bgMNIEHELL).

do@Moamo bEONJGNMS (BNbEonMe ©MHmgdoom Fobbm-
36030)  adsbaboomgdgmons  abgon  mEasbobs30980bmgal,
mdemgdobogobss badHmgd@m gmMmds stal Imwdoge (4(33emgemn).
3bgo EMML FoMmz0l 3gME03omn 503985 MM 360 Ba(300L boJdosbm-
30l (39039990 beggmmgdal dgbadsdaba, brmemm 3mEndmb@sme-
Mo bmM(309megos 3Mmgd@gdals dotmgs. do@Mmosmmo bg M-
Eebogal edsbabosmgdgmoas bLdgznemalb@gdl Imeal mdmsemm
3933069300 dg4365 mMa560ds (30530 smo 3mba(300L Bombgwsgsc.

3o@M0(30 MM sbnbsz0mo LEONJG ML Y30 gbmdgdl
Rao0mgdcog 396g39m3bgoe:

* bgmddmgabgmgdals bogddnsbmdal s9@nz0da30s LadGmgd@m
(30maMadnmo)  J39a3969mgzomadgdol dgddbobs o gbiz0n®
J398969mxz30m 9898086 dnsmm 3mbBod@&gd0l 3339060 asdMnb
a%oo;

* fg560b(300L b 3oM™ 3mEgb(305emals dmgbomo gsdmygbgds.

do@Mn(3mmo mMasbodssonmo bGMnJEneal go8myqbgdabor-
30b, Bmam@z bgbo, 3GmMdmadsl BaMdmaggbl dobo LoGormmyg,
65(3 13939008 IM35m0 39MHE0 S MM S 3MMODMBE Mo
3933069300 g doremosbmdadn 3md3g30L o4y(30emgdemdsb.

RQ3LI36Y

mfgobnds300 — gbos Lob®gdsdo dImygsbormo ssdnsbos mddg-
090930 3986930 309MM05690s, HMImada(s 0bbMHOR3056 oM 339-
10 30Dbgd0b Bnbambgze. sebabmmn dobbgdal dgbabmmgdmac,
bam@asobndsznm B3 dgodmagds 000035dmb  assdbygzgo
o mEa060Ds(3000 yggms Mgby@bal dmdamabgdsdo.
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THE MAIN TYPES OF ORGANIZATIONAL STRUCTURE
Qetevan Kitsmarishvili
Associate Professor of GTU
RESUME

Towards the organizational culture projecting problem, which at first
glance do not have a direct connection with the management of personnel, it
attracts our interest that the organizational structure expresses the organiza-
tion’s attitude towards its staff. That is, the structure of the organization will
determine the involvement of the people in the affairs of the enterprise, the
formation principles of work groups and the management team and the type,

the constructing features of communication network.
Keywords: Linear structure; Functional structure; Adaptive structure

(organic).
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m3gendn(s 93410350 030 03Ymeggds.

53 Lo@mo(3098L 3936096930 & RanBow ymayygb [Ionpsaayxuna
H., 2004, a3. 12]:
G, - bo@go(300 — oomo g3mbmdognmo bBsdomyMmmds
G, - bogozos — Ladyaemm EMbob g3mbmdo 3o bBsdommyMmds
G
Gi - bo@mo0s — 30 babymo dpgmdsmgmds
G, - bo@mo300 — 303m@Mgdab LoGgs(sns
®000MgME 93mbm3ngM-m@asbodszomo Logmssnol dabsobo-

- bo@ o300 — adsmn mbol §3mbm3dn 3m®o bGsdomyMmds

5098mgdL Bodmgzomaqbo §39dmo dm393mm (3bGoemdo ((3bGoemo
1).
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doe Lo@a(309-80bs, b gMm Jommzgadyg goabzmobsal xbos
3363bobmgHMo Bmgme 3mabBghdg 3306w 3oaligms — afgm-
3603%g (BmBgmdoz doMmgo 0g6gds, HMIgmoms3 IMaMdM0g0
LoBom3m s Bl go6dgdm gobmoggdosb dmdogbogg woMagdals
LaBoMIMgdn), o GaFMo@mEonmdg. Azgbo 33mgz0L 30BBNws6
353m3@abotg  bomgmos, Mmd hggbl dogH dgdmmagabgdymo
3mabBgcn 0dbgds @oMmamdmogn 60dbals (3dgbgdemmmdall @atMan).
535bmab 0l a7 (30mgdmsm 0gbgds G gMoGmtnmmon 6ndbol 3Jmbys,
o6 dogmo bajomggmmb dobdGedom gfmo baddgbgdemm
3mab@gfab dgqdbs o6 560l Jobsbdgbmboacmo, Mawasb 3dgbgdmmds
3G MobLEMME0d M0 aMans s dmMo dobdomgdnsb bad-
dgbgdmm 30Mmgd0l Bowgs o bafmgqdmsb ngbgds ©sdm owg-
o,

bagomggmmadn 11 Ggaombos. yzgms Mganmbl 1bos 3Jmbogl
®a30b0 bdddg-bgdemm JmabiGgMn, bmmm oy Mgaombo 3@ oMss,
dogamomsE, gqfns, 35306 ol bos dgmgMmmgl dmdngbagy Mg-
30mbb. bagdoMmzgmmmadn 339693emdal 3emabBgfmm datmgadyg go-
0093505 1b@s 506ymb mdamabiol Hgambowsb, Mewasb ngo 33969~
Sdemmdob oo bodgnmmaals 3dmbgs. dob by 3Jmbogl abgma
6036530, GmMImgdag Fobo Asdmysmodgdal smamdng doamds-
bo(3 9 3854MBomadL s GgMmEmMaye Joamdsbs(s.

oMamdmngo doamdol 3Mn@gmondgdos [Uuxun T., 2003, a3.
17]:
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1. gmab@germmo LEMGganab Gndo (3mMobMbE MM sby
960 LodMEBYgdy BgdeMy Modmmgbndg Lgd@mMol gogMmmnsbgds

9o 3mabEgMdo s MLy (bobsmMdmoms gogfmmnsbgds gma
(396@M0b 3o61393m).

2. mfga560bs309m-93mbm3ogmma LoGgaznol Godo (omaro
93M6m30gnMo LEsdomobsazal (G,), Ladygsmm mMbol g3mbmdn-
3960 bBsdomnbs(30L (G,) S sdsMO EMbOL g3mbmPognMo LEs-
donda(z00b (G3).

3. 3emab@gfMadn dgdmbimmo Mammadol Mommgbmds (Bomdmgdal,
h396L dg3mbggzeda 3396gdmmdol Kodgdo Roddmmoa yggms Mameno
0bm3zo(30980b 3m3BmEgdgmoms hamgmom).

4. 554305b6md0b ggmaMagos (Mggombaemn®o, MggombmsdmEnbo,
Lobgmdbogmmsdmmabo s LaBsmImms gmmdsmdo gogmosby-
dgd0. Bggbl dg3mbggzedo 3emabB g ngbgds Mganmbaeaya).

5. 3mab@gmol 3mbsobomagms MmogHomdol babosmo (3meeo-
0ba Mo 3090056933, 3MMEENbs(308 sbaem @ gdbmmmangddy o
0bgmM3s3099em MgbaEmbaddg gMomdemoago B3mds, babgmdbogm
batoggmadyg gfmmdmago mmdamgds, Lobgmdbogmosb dnmg-
dmo dgmegomgdol Homngmmdmmal msbsdamo aobsbamgds, dm-
doMoaqdo-gobamgdal (396@Momadszns @ gMommdmogn doMmgs,
LadabEM LGN MEgdaL (Bogdmomsm, Lammobobam 3mM33s60ab)
9fmdmog0 x39d6gds).

6. YMH00gmN 333060l LG ddamYMmds (3Mdgmazonsbo MFo-
09MOHMbgd0, 3 3m 35000560 YMHN0gHNMbgdo 3Mb3Mgymn 3Mm-
998900l aobbabmm309mgdma).

7. 353mygbgdmo gHmogmommdal Godo (,g600 yggmabamgal®).

8. mFMm0gMomds Labgmdbogmbmab (Labgmdbogm bsznmcgdals
35(393> 9339 ¥Obydgm ogPoroger 306 dy).

9. LadgMbgm NYMMNgMNMdOL Bodn (oG gMnsmuMo, Bnbsbl-
D60, 06xMAIS- (3090, 0bmzd(30¢M0).

10. abggb@n(30900L Bysmmgda (Bmegmmdol aswabyz@omgds,
35630L 3o30@oal dmbabomgmds).

11, m63560D580b mby (domammmasbndgdamo gogmosbgds).
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12. 80bbmdMngn Im(3939mmdgdo (bomMdmgdol bEs d3Grmoy)d-
(300b 56LgdmEn bm3gb 3o M@0l Bomagdmdon, 3GMmoa 300l o=
396b0g3039(309, LdggL3MEMEM dgbadmgdmmdams DS, FBabsbL-
@G0 bamggdol g3mbmdos, 3mbinMgb&gdol dg3066mgds, nbmgs-
(309%0b gobbm&(309mmado).

13. Mgby@bmmo 9dONbggmymes (bsgnomemo Mgba@bo, 35630l
3690080, babgmdbogmb IbsMosdg®s).

14, LodobOm damdatigmds (3mbm3mmoanmo, mEogm3meo-
M0).

&9M0@mMogmo doamadnl 3Mo@gmMondgdos:

1. 3eab@gemmo LEMsGganl Gndo (agmMgagomo, sbyy bogm-
(3M36030 3eabBgMolb BmMmTnmgds, @ gy, 564 3mobEgm-
do LobaMImms Mogdmyds ndmgzs obd@edol 9539J&L, BmnLbYGo
(LaBomBmos gogMmnabgds ghmo (396@Mab gocdgdm).

2. LoBd300L Bodn (Bomamo, Ladmemmm s ©adsmo g3mbmdn-
300 Logmosngdo — G, G, G3).

3. 3mab@gmal Mameamds (bobsmdmgdo, GmImgdo(z gHmnsb-
093056 LabsMmm godgob Mammgds, safgmag Labbagerm s 33-
M93000 (396 M0, danmmdMagn domzal mMasbmgda).

4. bagB05bmdab ggmaMagns (3mabBgmm bob®gdsda bLabsmdm-
05 (MM 30 gd59MN05690s).

5. @F00gMHomdal bomobbo 3mab@gmal 3mbabomggdl dmmals
(83strnggmmdomo  (sMo3mmEabantn) asogMonsbgds, Mmdgmo s
9830dbgds  Mgba@mbgdol  (396@Mamads300L, BmBomogqde-gsob-
3mgdal gBormdmogn doMmgs, bodabdmm LB MG Mgdal, dogsmoa-
™50, 506171980L gBNHMEmogzn 4o3mygbgds).

6. mMm0gMHonmdsms bodystyg (3Mdgemzensabo s dm jrmg3z0sbn
333069d0).

7. a0dmygbgdam MongMomdosms Godo (,yzgmes gemombo-
30b%).

8. Lobgmdbogmbomsb  g@mmogmomds  (Lobgmdbogmlb  3bnd-
369mm360 Imbsbamagmds 3mabBgmdn, Labgmadbogmlb gomab@nals
9399 96Lgdmds, Labgmadbogm bs3mmMmgdol godm(3g3s 3emab@gm-
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obomgab).

9. LadgYMbgm YHMNNgMMHMal Godn (Bo@gMnsmn, Rabsbl-
D0 5 06GRMEMBS (30490 YHMNYMM J533060).

10. 068 9aM3(3000 badnamgdgdo (Bmagmmdal gowsbyzg@nemads,
35630L  3Mg0@olb dmbsbomgmds, B gMmogmGonma dadfals g&-
®056mds).

11. 80BbmdMngo dm(393mmmdgdo (©039ML0g0ze (309, 3MbgnM-
96&930b d93066m398s, 9JL3mMGE M dgbadmgdmmdscms D).

12. &gba@bamo qdOnbggmymags (Loggmema Ggbm@bo, be-
3ob3m 360900080 s Labgmabagml dbstsggms).

13. LadobOM Fagmdsmagmds (Fmbm3mmonma, mEogm3memo-
D0).

sdM0g0m, B396 Rsdmgmgzamgo ol dommdgdo, Mmdgmms oM-
Lgdmds Lagnfms oMmamMdMogn S GgMmoGmMogmo 3mabgmol
Rodmbaygsmndgdma. Modmmgbodg dnommds gMmdsbgmb gdmbggszs
(3sgomomag, 3gmg, 306ggmn 30MHmbol baboemn, 3gbsdy 3ommds,
dgbmoglb boboemn, 39993Lg, 393669, Fgom™dgGg s bbg.). doGm-
3900b Rsdmbamgamdn abocg dmRsbl, M3 3ol gmdo d0bsbdgbm-
boemos dg3009L dbmenme domama, badmemm s @sdaema g3mbmadn-
3060 Lodms300L 3gmbg Lobadmgda. Moz dggbgds 3Mobobmm s
353m@g80b Lodd(3098d0 dgmeg LaBsMBMadL, dom Yo bws
90dzem. J. mdomolbdn  Mganmbym-aMamdmog  Loddgbgdemm
3abB g0l Badmysmndgdobol o3 3@ gfMnndgdl mbos dogd3gLb
gamoregde.

QO0L336Y

Bmgmy 9360dbgm, Ladmgsmasmgo JmabBgMgdal asblbbs
396a5 babos @snbym. 3ol gi39480sbmdsbdg dg36b 6gMgb 336096 9-
d0(3 @ 3MogB0gmbgdoz. Moash LojoMomggmmb g3mbmdogzol
Bmogdobo dmzgdnm g@o3dy 960l 3o30@omma ddgbgdemmds,
h396 3ogmom, ™3 gb 3Gm3gbo doboo YbEs ©NBYML. 53sLmsb,
dabo 30Mgg9mo 369(390906@0 ¢bos 3504d6sL J. mdaemalida. 30308~
6 3d9bgdemmdada s dob dmogkbogg omagdda yzgmash doms-
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o 93mbmdognmo bBsdomMmmss. gb sMal 0dnb doMomswo 3o-
s 5 35M36@)0, MHm3 Leddgbgdmm 3mabEgMgda badeMmggmman
30535 gd9b msogol magl.
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STUDY OF TRANSFORMATION CONDITIONS
AND SITUATIONS OF CONSTRUCTION
ON CLUSTER MANAGEMENT SYSTEM
Tengiz Cagareishvili
PPhD Student of GTU
RESUME

The article “Study of Transformation Conditions and Situations of
Construction on Cluster Management System” considers the economic
state and conditions that participants of the clusters should have in order
to become a member of the cluster. 5 situations and their components are
considered in details, the factor space is also discussed

In addition, the article separately considers the criteria of the branch
and territorial clusters as the condition for formation of those clusters.

Finally, the article concludes that during the formation of the cluster,
firstly should be defined its type and then cross-checked if there are the
suitable in this place conditions for its formation.

According to the author’s viewpoint the clusters should be formed in
all the huge regions of Georgia. The work should be started from Tbilisi.

Keywords: Cluster; Situation; Stability; Factor Space; Factors; Cri-
teria.

152



3063380630L EAIKNGNIXN
3M33TIILOL ORI3ENAIBY LOBIMLEM
3M3356000L LOHIANOE6MBILOIOE

mamo baMdgons

53530 bgFgoemals LobgmdBoggm
16039MboGg@&nb sbmznMgdmma 3Mmeggbmmo;
3babo@sm dygomags

53930 Bgfgoemal babgmdBoggm
11603906089 0L SL0LE 906G 3MMmeEgbmmo;

Jv0I3J

65d6mMIdn gobboemmmos 3o 39@0bgol GMswoonmo 3m33emg-
Jbob 9mgdgb@gdo: Logmbgmon, Bobo, go3M(39mgdal sanmo ©s
a0bomadolb  bLBENMOMgds. >0bndbymos, M3 Lobsmbbm  3ma-
3obonbomgol  doM39@nbaol  3mMI3madLol dofMomon gemgdgb@)-
900 30M339mbomo GMobbymMdomogds bbgs 3@ gammngdsc.
abg dogamomsm, (36968 “Lagdmbgmn” Labombbm 3m33s6oabomzgals
o060l — asabowgol dmadbabmads, GmIgmaz aobnbodrgMgds
LOBOmMLBM 3MB35600lb FEMEBEL LEEYJEHFm. “Gobo” - G-
3o Bombbmdals 30mHmdgddn gobobabmamads Immadsms3dgdols
5 3546Mmdolb dgogasm ©d ©sdm3znEgdnmos bagMab@m dsbdab
303@nbsfy  damdamgmdady, G30Mm0b o30LgdyMgdgddy
3500D0©30L odoMornmagdady. “aogM(3gmgdol saomon” — an-
0obbImAL LaggMabGm dm39Mgdal 3mbawgal; berenm mm 3omyMa
Log@ab@m dabMgdol dogds 3mbzMg@m Gmbaygddg Immbmgbom
— BoM3moagbl LebamLBm 3mM336n0l doem 39 o s nbrmbEMn-
@0 bgd@mEab dom 3g@nbanl ymgzgmmemon® sdm(356sb.

bobgobdnmos, Mm3 o398 0bg0L 3M33mgdLol Logmdgmosbo
05399353905 Ladmamgdslb odmgab Labombbm 3m33sbasl aogznwgl
abaem dodMgddg, 989J@&0obe 03mdoml dmdagdmem 3em0gb@gdmab
005 35005MdL ymzggmemoMn doM 39&nbaymo s3m(3569do0.

Ly 3356dm Lo@ygzgda: 3o 3980630L GMonzoma 3M33mgdLbob
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9em9396@gdo: bagmbgmo, Bsbin, 4030 (39tmgdals sanmo, asbamgdal
bLE&INOMYES; Lobabm bambbmds; BMsd3Men bombbmds,; Labamb-
b 3m335600lb doM3g@nbayemn LGMsGgans s FoM3gEnbammo
&0d&039; doem 396, 0bLE MM s Labsdm Lg&mEal dom-
3980banma sdm(3069d0;

3JLO3OTN

dnamads oM 39@0banl sMbobs s domMzg@nbammoa Loddnsbm-
d0b gobbm®309mgdobodn bsgdomm asbbbgoggdamos (3omm3gmema
ofManl dabgogom. MHmam@s (36mdomos, Labosmbbm  3m3d3sbools
Lodgbomdgm  Logddnabmds ammabbdmdl dmadbabymgdol asbgzsl
&30600980b aoabozobs s 3g3DogMgd0L aoayzebal 3mmboo.
bbgoabbgs Labol &z0Mmgd0l assbogzabsmgal gsdmaygbgds
Lbgaabbgs 3ol aqdn. LogMIdMEELM LagMabGm dadmal sb-
aboemgds brogds ggmamagonmo Manmbgdals, 393580b L3gznemads-
300L, BMbagnl B030bs s bambbmdnl BmMmdgdal dabgznm. (3bm-
d0m0d, MM bombbmds g3mgbols Imababymgdol bgmmb, gofmos
530bs,  aobamgamabbabgdgmos Loadmgam  GMIBL3MMEEL  94bL3-
m5@5(300L ©d LeGMObLIMMEM 3MmyJ(300L Lbgs magabgdntg-
3980(3. 39Lddod0baE 8930 gdgmos 3oM 39@Nnbaolb gsbbdbrmgmmma
(3690980L ImMagds o 853G 0Mgds Lobombbm 3m33sbool Logdn-
Sbmdabionsb.

d060010R0 &IJLEN

3oM39@0banl  ghomgfMmo  doMomswn (369800  FoM3g@nbanb
3m33mgdbo, dm3gmas (36mdomos Gmameyz “4 P” (marketing mix
“4 P” - product, price, place, promotion). gbgbos: Lagmbgmo, sbo,
3536M(39m9d0b sa0mn s 3obomgdol LB NdYmoMmgds. oM 39Enb-
a0 3m33gdLbo — gb 360l oM 3gBoba e Lodysmgdosms gMmm-
demomds, Gmdgemms dgbedsdabo  bGEMJE s NdENbggmymyl
obabmmn 80Dbgdal ombgzobs s o6 3980bg o s8m (306530l
35006y398)ob. bngommdmng-3s@gfnsenmma Logmbmabomgal “4 P”
3mM33mgq4bob doMomawon gemgdb@gdos:
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1. Logmbgmo: mgabgdsms bs3Mgdn, bomabbo, sbm@Endgb@n,
035873000 3m3babn@gds, dgBmmzgs s sbabgmagds;

2. gobo: LadoDMM Bobo, Gobsmads, Gobbads@n, bagdmbemals
3M9R0GOD 3940rR3d;

3. 3936030950l sgoema: aobsbomgdal sGbgdo, 3ogHMdal
MO390, BHIBL3MEOE b, LEbYMEbs;

4. a5bagdal bGndmmomgds: Mg mads, 3MmM3sg5bws, PR.

LEBIMBEM 3MB3obonboMzgal BoM 39&nbanl 3M33mgjLbol doomes-
©0  9mgdgb@gdo  asM3zzgnmbomo  BMIbLyMMmIntmgds  Lbbgs
3°®9a3mM0gds0. sbg dogomoma, (36505 “Logmbgmo” Labombbm
3M330b0nbomzal o0l — gosbazal dm3Labm@mgds, GmIgmo(y
3560babEgMgds Labambbm 3M33sb0nl BemE ol bEMNJGYMnom.
Logmbenals doboboosmgdemadol (mgabgdoms bs3Mgdal) (33moemgds
603653L a930L Bobobnomgdmagdal (33emomgdsl (§goMmsdbgmdals
30bMs); “obmMB0dgbG0b” (33moamagds — bbgs b3gzoomabszonl
393900b dgdgbsl, Gog BomImaagbl amdgmgamnsbn 3gMomenl
LEOSG 93099 53m(35650.

Logdmbemals gMm-gfmo dobsbnsmgdgmos “wsds@gdoma Imdbob-
ME905”, B33 LobsMLBM 3M33sbnnbomzgals asozomgdoo dg@n 36nd-
369mmdols 3@ oMgdgmons, asbLsMomMgdom domzgfmmo ©d ab-
bEGoma bgd@mEabamgal, bmmm Labsbdm Lgd&mMb dbmeme
35870000 dm3LabMgdal botgdy dgmdemos dmnbomb Jmo-
968 9%0, (5Lgmn sds@gdomn dmALabyMgdgdos: G30Mmgdal 3mb-
beows(3ns, G3oMmgdol dgbobgd nbgm@mdsznob dobmogds, 3mb-
&g0bgFgdal bBoxgaMgds s .d.)

049 33 3gM)em0 S 0bEYLEMamo bgd@mmabamgal bagmbeol
3obaboomgdmagdn 360l a930b dobabosmgdemada, babsbdm bgd@&men-
bamgol gqdal Bobobosmgdmgdl gds@gds babol dobobosmgdmgdo(s
(®90b0b ™, Igbabzemgmao bogbaanmgda, bogboanfnwsb asbg-
ol moMoemgdn, asbgmob eHm ©s . d.)

“gobo”’. §Med3mman Bombbmdal 30Mmdgddo gobo gsbabab-
036905 B3ma3sM3909800L o gogMmdal dgmgasm ©s sdm3nwyg-
dm0s bagg@abBm dsdMab Jodnbamg dpamdatgmdady, @z0cmal
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®030b98069393bg s gosdn3z0l Jndsmmmgdsdy.

bobobm  BombbmMaLomzal Logsbm  3mmo@nzol dgdxdsggds
o0l 3603369mmza6a bsgomba, Go3 1 393d0M©gds LogMob@m @o-
0980l aMdgmgemnsb 3mddgmgdsl, Labsdm 3mbggMgzngdobs
5 bbgs mMaobobs30980L dgbermm3qdlb. Logsbm 3mmognzab
96m-gfmo gmgdgb@os ,Robwszmgds”, Mmdgmbss owo 36n0d3b-
gmmds 5g3b babodm Lgd@mEabomgal. 0dolb gsmzamobbobydom,
Gmd geon Mgoboo Lobsdm 393l dgmdmos 3oE0@SbML sogn-
mmdoo ©s sbgmmmdom GboMmmIRmmMdgmol 30000, MHmam(s
533b 3G gd@nge a30h39698L, momgmmo domgsbobomgals dgndmads
50a0bgl  nbognsmn@n  Gobsgzmgdgdo dmemsadams3goal
36m(39Ld0 LobabdM 5396@MSb. o7 360d36gmmmMz6 MMEL M35dmAL
abgomo gog@mMgdo, MHmamEn(zes: G30Mmal 3ggemmdgmadmeb da-
smdol godm(30rmgds, 3meds3mgdmab 3mdsmdol godmswamgds,
dodagmadal 068gMgbgda, 3mbEGJabagMadol Gommgbmds, aswma-
Bogznb 3sbdogmo s .3. 35dsbowadyg, 53 Lyd@mEnl dom 3980bge
bogdnsbmdada 360d36gmmmazob0 sSaamn 939300 BOLYdAL (Ladmenmm
GdM0x30L) Mo gdals 3Gm39Lb.

»3obamadaly bGdNmomMads®. Wb 5mnbadbmb, MM3 Mg3emads,
PR g3b30985 Labambbm 3m335609d0L bogdnsbmdadn, Bog@ed sts 0d
MomMEIbmdoms s baMobbom, Mmame(y dmababymgdol bbgs beggm-
™90d0. doMnmsEa gb a3obalosmgdgmas babsdm bgd@mEabomagal.

»3936(39g0L danmn® — 8mddgqdal Mgaombo, 456560emadals
3Mbgdo sMab oM 39@0bayema 3m33emggLbob ob gmgdgb@n, Gm3gema s
6L gd0m0s LobsMLBM 3MI3sbnabamzgab. aobsbamgdol stbo — Labs-
B bambbmdabamgol ameabbdmadl Losggb@m Jbgmals gmGdnmg-
35b B30Mmgdals & 30M9d0bomgals, GMed3mmo bambbmdabomgal —
bagg@ab@m dMm 3g@gdals Imbowgsl; beagnm mmm 3o baggMob@m
35bM g0l dngds 3mb Mg GMbaggddg dmmbmgboo — Bomdmao-
3960 Labombbm 3mMI3600l doem 396mmo s 0bYLEGoYma bgdGm-
0L o6 39@0bgol ymazgmemoy® sdm(3obsb.

3936(39m9dab sanmolb ghomgmmn dgdsmaqbgmos GMbL3m-

MG0Mgds. Mbs amdzsol Mmd, domzgfmmo ©s nbybGMoymo
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Lgd@™MMbomzgal Gz0Mmalb GEMbL3MMEGMgds sanmsdey, Ls-
(3 NIgdmmeE 0bygds Im3LabyMagdal aobg30L 3Gim3gbo (bagbaw-
a99M0), 6 dgab 493m3gmmdgemal 3m339@9b(300d0, 35d0b Mm(ze
439 LobabdM gosdboEsz0 M30L M3dg 0rgdL FomEgdmmadsl
- $306M00 300@obmb bagboam®do 493980 Robo@zoMmswm, Mabo-
30bo(3 0b MgdMEmdL asbgmmo 3mababamgdobomgals dgbedsdals
aobadMggemmb.

a3 3bgegom, 356398 0bg0L 3m33emgdbol mmba doGomswo
99396@0 dom 39y, abyb@&Mammo s Lobabdm bgd@mmgda-
bomgolb  0dgbl  asbbbgeggdym  3608369mmmdsl. 3o 3gE0baol
GMo@a309mo 3md3emgdbolb gmgdgb@gdol ssed@ozns Lobombbm
3330609800 Logdnsbmdsbmsb mommgymoa Lgd@mEol dabgwgoom
bocdmmagbomos 1.1, (sbGoemdo.

3bGama 1.1, §FMspaoygma 356 3980bgnmo 3m33mgdLob maba
dofnmseon gmg396@0 bobsmbbm 3m33560930bsmgals.

Lagmbgemo

3obbnamgdmgdo — 4930b dabsboscmgdmgdo;
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ADAPTING OF MARKETING TRADITIONAL COMPLEX WITH
THE ACTIVITY OF SHIPPING COMPANY

Lali Kharbedia,
Associate Professor of ATSU
Mzisadar BJalava,
Assistant-Professor of ATSU
RESUME

In the work “Adapting of traditional complex of marketing with the activ-
ity of shipping company” is discussed the elements of traditional complex:
product, price, place and promotion. It’s mentioned, that for the shipping
company the main elements of marketing mix are transformed somehow
into other categories. For example: the notion of “product” for the shipping
company is forwarding service, which defines by fleet structure of ship-
ping company; “price” — in the condition of tramp shipping defines with
the condition of negotiations and trading results and depends on the freight
market current condition, on peculiarity of the cargo and on direction of
transportation; “place” — means attracting of freight brokers, but seeking
of local freight markets in concrete tonnages - is everyday care of shipping
company, bulk and industrial sector.

It’s underlined, that basic processing makes the shipping company able
to enter the new markets, to work effectively with the new clients and to
solve every day marketing problems.

Keywords: Marketing Mix “4 P” - product, price, place, promotion;
Marketing strategy and tactics of shipping company; Marketing tasks of
bulk; Industrial and liner sector.
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THE FEATURES OF ASSESSING THE CREDIT
WORTHINESS OF BANK BORROWER
BUSINESS, ENTERPRISES AND INDIVIDUALS
Leila Dolidze
PhD Student of GTU

RESUME

1. Formulation of a methodology for assessing the creditworthiness
of Bank borrower business and enterprises, and financial coefficient of
customer creditworthiness of the commercial bank and in the world used
the system coefficient calculated on the basis of the accounts of the re-
sults;

2. Consider cash flow analysis and business risk as the means of as-
sessing the creditworthiness of the customer and the method of deter-
mining the class of the borrower’s creditworthiness;

3. Proposals are scoring a model for the credit assessment fiscal per-
son based on the ratio of the loan requested and its income, the overall
assessment of the financial situation of the borrower and the value of
his property, family income structure, personal characteristics, the study
credit history, as well as the methodology for assessing the creditworthi-
ness of an individual based on the financial performance of its solvency.

Keywords: Creditworthiness; Credit interest; Credit risk; Credit Cri-
terion; Financial ratios.
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THE FUNCTIONS OF CONFLICT
AND THE BEHAVIOR STYLE

Qetevan Kitsmarishvili
Aassociate Professor of GTU

RESUME

According to the many socio-psychological studies aimed at search-
ing the ways to eliminate conflicts of interpersonal, between persons, in-
tragroup and between groups, then it might be made a wrong conclusion
that the conflict has only the negative destructive function. In reality,
social conflict, as a clear manifestation of confrontation, it is confront-
ing by itself, performing not only a destructive, but also, a constructive
function. The conflict situations emphasize the behavior of the six styles,
whose classification is based on the Thomas system. The system helps
people to choose the correct orientation if it falls into the conflict situ-
ation.

Keywords: Destructive function of Conflict; Constructive Function
of Conflict; The Behavior Style in the Conflict.
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RESUME

Copyright protection in the field of investment to expand the production
and / or renewal, and its goal is to increase income, and create conditions
for economic growth and material basis. Therefore, it is necessary to take
into account the investment as a macro-economic factors (demand volume,
investment environment, investment activity, credit resources of opportu-
nity), and microeconomic factors (production scale, the production cycle
rotational speed, the production potential of the quality level of products of
demand and supply elasticity , internal and external resources to reliance
level). Consideration of these factors will contribute to improving the invest-
ment climate in the music industry and it’s developed finally.

Keywords: Pirated Market, Musical Industry, Legal and illegal market,
and Musical albums, foreign investment.
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