Jol16MdlNlvo

80)3;]Qm301r](4)0 'ls.)at’)cn.)'am&)olsm 63035%06330Q0 Q.)
&)acaaﬁoﬁabeo 150330603607 ﬂmﬁsogo
»IKOHOMMUKA* - EsxxemecsuHbIN MeXTyHapOIHbBIN
peleH3upyeMbIii U pedeprupyeMbIii HayIHBINA KypHAIT
“ECONOMICS ” - Monthly International reviewed

and refereed scientific ]'ournal

Ne 12, 2016 gn6bamo addmeols 1918 femowsb
Journal published since 1918

. 3363320 (30). HIRSISMEAN)
0. 569B35dg; 9. 38619¢m335; 6. 58913dg 5. 33:5d306m0; . gz b0s; 3. EIMITGomo; 3. 39 4ME0s; Q.
53625(')50 (o&éggoa), 3. &vm‘ab’ﬁ;}ogo; 3. dﬂéﬁ@b’ﬁ;}ogo;%. QoSbé&oa; bY 3&Qé’3boo; o. 3;]1sboa; 9
993393033000 J. 3361339; . 333m033300m0; 3 353595; . B g0 dgaemo (383); 4. Ladseadgaeo;
3. bogsgady; 8. Lodobags; e. beagmaggham (5369065); 8. Lbotifhemady; ). gaemimgs (Grpbgow);
2. Jogonschady (Ergligoo); 5. Jporsogmady; & Fpomwonesdy; 5. atfiyses; 3 wxgendy; o g5~
609; 3. I90emadg; o dgbggemos; g. Fogmanto; 6. Joowbags; 3. xedgdo. 3. xMmod

LWIEHTEJINS P. (IU1. PEJAKTOP)

ApuBamse U., A6panasa A., A6ecamze H., baparamewm E., I'aBramse I'., ['oroxus P.,
Typuxasn K., {aramsumu B., Jxubyta M., lxxomus I'., Kasrapaase J1. (Pocens), Kaxymust
M., KapGon . (MTamus), Koryamsmnu I1., Kynysus I'., Kyparamswm A,. KyTarenamse
A., Kyrarenamse P., JIumaprus 3., Manamnxua I'. MexabmmBum 3., Mapmasa K., Mecxus
1., Manasa B., Tasmmamswm C., Pokermmmusum M. (CIIA), Cunarazgse A., Cuunnasa
A., Compparenko O. (Yxpamna), Cxuprianze A., Camapammuwm VY., ®emoposa T.
(Poccnn), Untanasa H., ly6nanse I',, Illearemis T., Huxoraypn XK.

REVAZ SHENGELIA (EDITOR IN CHIEF)

1. ARCHVADZE; A. ABRALAVA; N. ABESADZE; E. BARATASHVILI; G. GHAVTADZE; R. GOGOKHIA;
V. DATASHVILL; M. KAKULIA; D. KARBON (ITALY); P. KOGHUASHVILE; A. KURATASHVILE; Z. LI-
PARTIA; G. MALASHKHIA; 1. MESKHIA; E. MEKVABISHVILL, K. MARSHAVA; S. PAVLIASHVILI;
V.PAPAVA; M. ROKETLISHVILI (USA); U. SAMADASHVILI; A. SILAGADZE; A. SICHINAVA; O. SOL-
DATENKO (UKRAINE); A. SKHIRTLADZE; T. FEDOROVA (RUSSIA); D. QAVTARADZE (RUSSIA); A.
QUTATELADZE; R. QUTATELADZE; K. GHURTSKAIA; G. KUPUNIA; G. SHUBLADZE; T. SHENGELIA;
ZH. TSIKLAURT; N. CHITANAVA; M. JIBUTE; G. JOLIA.

013092000 - 2016



306d960L0)

33M6M3N3 VAN MIBVMAID: 960N0%BN, 36 M3TI3I3N

Q) 396L3IIS&N3I3N
o3 Robadg, 33bs Radgsbas - 36mag @0 ,,00M9dm3alb abs
93mbm380 3960 b yggemn® @s 3nbo LodmBogmmm 39Mb3gJ@n3qda -=----- 7
dmM9635 Ba@xnsba - Lodomggmmdo asbbmM309madamn 3ofMsdotn
D30 0639L@0 (309800 go3mabs §3mbmdn 3 bHsby----====---- 20

J3M6M3N3ImN 01IM&NNL 019693IRGHM3I 36M3TIFI()

0635 Rbsadg - Imbobemamdal gdmamogngemo

36mdmgdgdo s Jomo goedtnl abgdo badetmggmmmdo ------=---=--- 28
mgemd dmgmndg, 3305 RobRaemady, 60bm sMbsggmady -

39(360961905 o Bgb03e Bmam(s ammdamobsa(300lb god@mdgdo ---- 37
356565 394953300m0 - 3G NEOMNS3ME0bo

MODN09ONMEGE0 M d0DbgLda === mmmmmm e oo 42
90196 0535m36dg - LodmgomgdMngn  JNm@nmob drgmmn

©mbol  §Bd3mMdMngo d3ommgds d3memndnM-q3mbmadngnen

abmEoolb 393mddgmgds - 39batihmbadal Bobodnmmdss ----=======--- 49
dmE9635 B3@ 0560 - bLadoMmggmmdn §3mbmdn 3 Db

5 3061000306 (3@ 0639LG0(3090L Il

393806-mGHm0gMHnmds by EMBY by ==-====mmmmmmmmm———————eee 69
30630 bydgmosba - dpaconn gobznmsmgdals
aemMdSMM0 H9anmofgds o JMB(39Q(30S==================mmmmmman 78

BN696LIBN, 3363330, 306-II3N

3mg3m Jymsmgmady, dMsd Rbsadg - 3m3gF 30
30639330 59@n3950L batnbbol g3mbmdaznmn sbaemoba ==-==--=-=-=mm--- 92

©330M6ITN0 I3M6MI3NJZd

606m babxydas - sgoMadn @Mabdnbs s Job3obdmmdaly
oMa0b 3gMbmbaenal dm@nga300L 3gmggz0L 3m jemg dodmboengs ----- 104



RI@3M3c»N30 I3MEM3NSZd

amos %0ddgmgndzama, g0 bsGsadgaema -

3Mb3mMgb(308 Jomee 530835bM DY s Jobo Mgameomgds--------- 116
bemgzom bBges60dz0ma - Gl memo 3m33sbnol gobznmamgdols
dqbadmgdemmdgda bsgatmggmmda 3m33sbonl ,City Sightseeing

Thilisi* LB ganmeEn sbsmnDal ogommoc by -============mmmmmmmumme 128
03356 EYEIYMO - 53MHME0BBYLOL Hob3gdal Esdmggzal

LobEY3s s Babn gobzomamgdal 3gMbidgd@nzgdn Lagdetimggmman ---- 143
60bm dogzam03s - Mg 3M9d(30emn Mgby@bgdo s

693095390 3m33mggLbgdol BMEBaMgdal 3omMdgdo -=-===========- 155

30%63IL(, 3963360630, 3I6IX3I6SN

365 Bymo0s - godol d0bdbgl-gqa8s s dnbo

39390670 356 39&06g M 3OMaM5FL0ISE-=====mm=mmmmm oo oo 163
30m630 §530d5dg - mbEs0b s Memsenb 3o 39@0bgob

3Mbo o dsmn Bmen mobsdgmmsgg d0dbgbda ---=mmmmmmmnmmmmmnmmaeen 174
Mepab Kenenmxepuaze, Pacum Adaysiaes -

CTPAHA JIMJEP B 3AKABKA3MM 110 DHEPI'OHOCHUTEJISIM---- 185
Mikheil Kiknadze - El estado actual de las pequefias

y medianas empresas en América Latina (The Current State

of Small and Medium Business in Latin America) ------==================-= 193
3mg3m Jymsmgemady, mgdnca 3584 - boobzgb@ozom
3630, Hmam (3 3oMmngal mdngd@n---=-===========mmmmmmammeaaen 199

J909356 30635603300 - MmEas60D(300L FNME L BMEIncgds-212
30mMa0 (306(35dg - BogMs30eo 3Gm3gLgdol
330l Lo 3obMBIgdmm dobs badoMmggmmmda ==--=====-nmmmmnume- 218

aLMBNM I3MBM3NS3d

30mM30 bagdgemn, 3mBs mmdygsbadyg - abombEMnamabds(300l
360d369mmds §399460b 3memn@o 3o s gzmbmBagnda

Lodmog@ab 9bHmbzgmymeadn bogHmsdmmabm 3mmndnzmdo
93Mbm380 30l ba30mbamabEmdn bgwgolb Babgwgno ===---==--=mmmmm--- 229



Laenm3g mbasba, y@s g3dmgbadyg, 33Ds Ratrigsbns,

033ms 353mygeddzgnmn, 00bsmnb 353 3965dg - bLogHmadmmabim
MON0gH0MEGE0L sbama §3mbmdn 3o sg&men:

BRICS 8m 789098530, 80bo 3m@gb(30oemo s 39Mb3gd@nzgd0 --------- 239
dabgoem 30365dg - 330679 @ Ladmarm dabbgbo dMsboemosdo-------- 2562
Bs00s smgmndzamo-domornmo gamdgdab

9360m353d060b 8o dg dgmbg3al LEMeGgangdn ===========mmmmmmnm- 265
6365 mmdgsbady, JMabBaby R0bgszgmgndgzama,

360 396g3330mmn, Lyemmdg emmBLady - germdamn@n YOIbSLBMEMdS:
dmEgMbobs(300bs S @sMF0gdMEmgdolb mgm@onl sbommoba -------- 279
Laemm3dg mbasba, Dy@s 453mgbady,

013305 333emgemadzomo - §MbLbs(30mMbBarmMo 3mEm3mMs(30950L
o 9.6. badbegmab 43996930 aobznmatmgdsda. dgabo:

Rob@n 3m@3mE(30900 SRS ===mmmmmmmmmmmm oo 294

LE>GNb g33mgd399693abl baMgwsdzom Immbmgbgda--------------- 305



CONTENTS

ECONOMIC REFORMS: ANALYSIS,
PROBLEMS AND PERSPECTIVES
Shalva Chikhladze, Amza Chargazia - “Silk Road Economic Belt”

Project and its Future Perspectives 7
Shorena Pharjiani - Foreign Direct Investment
on Economic Growth in Georgia 20

MODERN PROBLEMS OF ECONOMICS
Irma Chkhaidze -The Demographic Problems of the

Population, and Their Solutions in Georgia 28
Lela Bochoidze, Maia Chinchaladze, Nino Darsavelidze -
Science and Technology - as the Globalization Factors 37

Manana Beruashvili - Intercultural Relations in the Global Business ---- 42
Eter Takaladze - Gradual Raising of the Marginal Level
of Public Culture is a Prerequisite for the Creativity

and Preservation of the Political - economic History 49
Shorena Pharjiani - The Relationship between Foreign

Direct Investment and Economic Growth by Sectors in Georgia ----------- 69
Giorgi Subeliani - Global Regulation of Sustainable

Development and the Concept 78

FINANCES, BANKS AND EXCHANGE MARKETS
Aleko Kutateladze, Zurab Chkhaidze - Economic Analysis
of Quality of the Assets in Commercial Banks 92

REGIONAL ECONOMY
Nino Khakhubia - The Short Review of Survey about Personnel
Motivation in the field of Tourism and Hospitality of Adjara -------------- 104

SECTORAL _ECONOMY
Ilia Jimsheleishvili, Eter Kharaishvili - Competition
in the Georgian Aviation Market and Its Regulation 116
Sophio Stephanishvili - The Development Opportunities
of the Tourist Company in Georgia on the Example
of the Strategic Analysis of the Company ,,City Sightseeing Tbilisi” ----- 128
Tamar Dudauri - The Agribusiness Risk Insurance
System and Its Perspectives of Development in Georgia ------------------- 143




Nino Shapatava -Recreation Resources

and Conditions for Forming Recreational Complexes

BUSINESS, MANAGEMENT, MARKETING
Anna Tsulaia - The Firm’s Business Plan and its
Relation to Marketing Program

Giorgi Kashibadze - The Essence of Online and Offline
Marketing and their Role in Modern Business

Merab Kelendjeridze, Rasim Abdulaev - Leader Country
in Energy Resources in Caucasus

Kiknadze Mikheil - El estado actual de las pequefias y medianas
empresas en América Latina (The Current State of Small
and Medium Businesses in Latin America)

Aleko Qutateladze, Temuri Matua -
Investment Project, as the Object to Manage

Qetevan Kitsmarishvili - Formation of Organizational Culture -------

Giorgi Cincadze - Legislation Bases of Management
of the Migration Processes in Georgia

WORLD ECONOMY
Giorgi Khidesheli, Gocha Lobjanidze - The Significance
of Industrialization in the Provision of the Political and Economic
Strength of a Country According to the Nationalistic
Idea of the International Political Economy

Salome Oniani, Zura Gamtenadze, Amza Chargazia,
Tamta Kavlelashvili, Tinatin Beshkenadze - The New Economic
Actor of International Relationships: BRICS in Action,

its Potential and Prospects

Mikheil Kiknadze - Small and Medium Business in Brazil ------------

Natia Daghelishvili - The Market Penetration Strategies
of Georgian Firms to the EU Market

Nana Lobzhanidze, Kristine Jinchveleishvili, Ani Kenchashvili,
Salome Lomsadze - Global Inequality: The Analysis
of Modernization and Dependency Theory

Salome Oniani, Zura Gamtenadze, Tamta Kavlelashvili -
The Role of Transnational Corporations in the Development

of the Southern Countries. Case: Chinese Corporations in Africa ------

PUBLICATION REQUIREMENTS

155

163

174

185

193

199
212

218

229

239
252

265

279

294
305



) R .
304L32I6N3IdN S

360MITEN “33/»I3IJANL 3BO-33M6MIN3IAN
LOABIIT()” R INLO LH3MIO3TM 3IALIIISN3I3N

dom3zs Rabemady, 33%s Ramgsdas
by dsgomagmna@ob 8g-3 3umbob bGmogbdgdo.

30930

abamo 336M9dndob adab 3Mmgd@o 21-g Lamgmbalb gHom-gMmo
439eodg BoMmmMIsLIGodnsbo 3Mmgd@ns, HmIgmars nmgamalbbo-
693L dggmon 566933l g bob oMMl 0obsdgmmag Mgommmds-
do 35003m@dbsb. dm(393moa a9ads, Hmdgemag 2013 bgmb Robgomal
babambm Mab3mdmo ol 3Mgbawb@§ds, bo dnb3063s 3ssymgMs, o
badmBagmm 39Mb3gd@039dL Lobagl. Boybgosgsew sBMMms Lbgewal-
bgomdabs s 3mbozgdal 3obbbzoggdymmdabe, badbfmgom 30330+
Loobmgab s dBoal 3MbgBma&NFo Mygombgdabomgol gb 0gbgds
dd30mdal 4ofsbG0s, Maash g3mbmadngnm 3Mm3gLbgdda Rotmgs
d953(306098L 3mbxmng@ol od@ommdal. msobs(y 360dgbgmmagsbas,
63 Bobgomab gogmabs 300093 NRO™M 350dMEgds 56 Bbmenm sbo-
590, 50539 930m30b Mganmbdo(z. Jgbadmmms dmemn@n 3mMo 3mben-

3933000 3g(33m3(3, B33 30093 PRO™ LoobBgMagbmL bool dm(3g-

3o 39a330b Mgammdado sbMmgdsl gmmdaen® 3mb@g]LbEdon.
Ly3356dm Lo@yggdo: s3M5dndol gbs, OBOR, Robgmo, dsbatn,

bo dnb3nba, GFMsbyggs, 93Mm3egdatn, LadbEgo 3ogzsobos, G 3060abes.

33LO302N

abamo 36693m3ab gbob 3HmgdGob gobbmm(s0gmgdadg bamdato
deagnm babgddo byen e3m 0o 9836H™ o 3obd@edgdl ndgbl s Mg-
3mdadn 3obbmM(309mgdal bozdomm LyMombye 39ML3gJEng90L
babogl. bo dob3nbols bo(3058035 YN0 IMEMENBYdMSL gMma©
9b50B03mbadal BbFNESE 3oMangdLes s 30cmbzal 6036530 5Rg6UL.

doggbgoga asbyyem bemgddo sGLgdmmo a9adgdabs, segoanbsom ob-



33(6M30dd Nel-2, 2016

93130b aDab domAMNE0 s dogzo0 Jobmgol Mbabogmn 360d3-
bgemmds, Mgommdadn gb a9439d0 396 asbbmM(30gm©s s LbmM o
0 Bemob Bob s6bgdgmo 0bozns@ngs, Bmdgmag Gobsblymsos(s
dmogMns s 99339 BBL Jobo dgmgaqdn, y3gmadyg Jgmoormbatnsbos.

d0&0010R0 &IJLEN

006 9d¢dol 3 bob dggdbals abGmEns 393d0M@gds dg. b. II Logy-
306gbs o (3060L ©bALENL, MmEabss 033gMeGMAL Aeob (305600
BotgDogbomads 3mbgmygdds 3ol sbgstndn Rosdamgl (396@Memn®
0b0sdo oMbgdymema 3meo@-93mbmdnmmo 3Mm39bgdal dqbobgd.
530b d9dama gosbyws, dgdbamnym omdG @ gdo, Mmdgma(s bs-
Bob 0339600l @ss 303306 gds abagemm® Ladysmmb (396@ Moo
500l babgmdbogmgdals gogmaom. ¢bos ncgzsl, Mm3 oM@ 0 o6
g4mxoms gMomgzommagebo s dsb Medgbndy gobd@mgds 3dmbes.
0(4)0)-360')0 Oam 8.6. ,,ﬁﬁ(&ﬂq’mamﬂb 80686‘3@0“’ g)maaQOG 0688'
dms Bobgomolb gosdsmmsd Robnsbowsb, nymemes mobgmmda s
98093 Lab-Bodab YrgmBgbamob gozmom gosomEs Mobadygo-
39 yobabgmol Gafn@memnsadyg, ndosb badomysbody, dnbastmody
5 33Mmmonl gogmom bgmgdmes obagmgmdo. 83 oMM gdol
obdoMgd0m, ©sbagmamb doMomsmae Fogbmogdbmes domambs-
0bboobo RobyMa s6Mgdmdn, Booxmmo, @gbmo ©s bbgsmsbbgs bo-
3900md3ban. Lbagegmm domamm@n g3mbd(zombomados (3060, babal,
dobalb, byol, 09bals, Jobolb @absbGngdals MHmL, sbggg dmbermemams
35&mMbmMdal MM (3. obogmgomdn 93 ©0bsb@ngdal mabsdgomay
9300930 033900930 ©MInbnMgdwbyb: HMIol 0d3gMons, 3oMmns, do-
bbb 0339600, 5M0dms babsmagm, bgmPbm 3960 @S 5.3. 3mbemen-
0 35@mMbmdabgab gobmagabyygmgdol 398waa, Hutm dybGewo 3o
3mMbLEObENbg3mmal @s(3980b dg3mga gob300meMgdememads ggmams-
gonmds 50dmhAgbgdds Lbgs domaMmEqdn go33oms obagmgo-om-
dmbogmaml dmeob bagogtm o9y 3mendngndo MHmngHmnmdgdol
356bogomaMgdma. magem GgMmdnbo ,mown sdMgdndal gbs® agm-
3569m3s 0bBMEMN3MLIS, BIMENBE Mn3@3meygmds 1870 Bgemb go-
3mnygbs, 35306, MHm(35 30bndbmmo gabobash dbmmmm abBmMonma
bahgbgdo ogm dgdmmAgbacema (8).



33M60M30dI50 5IB(H3I-969R080, 36(13RIFId0, IIGL3II603300

dm3939mo abob 360d365mmds sme ©aEn ogm. 339 dg-20
Lo 3mbgdo Rabgomn, Mmamz sbamo, ddmogmo 3mmodognMo od-
&m0, 0bygdl aom339mmo Jdggdgdol Mgommdada dmyzsebsb. An-
Bgornl Labombm Gabdmdmogs 1949 Bral 3oMzgem md@mddg@al
a33m(3boEs, MmM3gmo(3 0gedo 3mINbabEmEo bodgmgmal dm 3o3-
doMg 1bos ymgzaemoym, 3og®ad LB dbol gofMEs(33oemgdabs s bo-
30&° bEIRmzal, sbgzg mgmbo dMgebgzol ddsmmggemmmdabel &3
0 LobgmAbogML AL YHNNgMNHMEgdo Lym YBH™ gomamgbeos,
530l dggan go 1960-0060 Bmgdowsb Anbgmols 533-0156 3men@n-
3060 ©d 93Mbm3n3mMo YAHMngMmmdgdolb gommdaggds gobos. Ma(s
dgqbgds 9365dndolb gdab, banb@gmMgbms, GmI dggMmgdemoa G-
&gd0b 3mbamglidn 1961 Bl s®Lgdmdos 59@n, MmMdmab dobgogo-
53 3mbaMgbo dbaMlb mggiws Ladbmgom 3ogzsbool Jg9ybgdabs s
(396@Momm@o sbonl Lobgemdbogmgdal dmmo@ngn® ©s 93mbm-
3036 03m9300098mmdab (9). 83 59&0b bagndggmdg 1999 Bl
Lgba@MMIs byd dM>Mbd9b3ds 3MBaMgLL Botmoanbs sbasmnda (Silk
Road Strategy Act), Gm3gmo(3 00gomabbobgdos 886gdndal abob

36MmM9d@&nb osmaqbols s 83 yzgmoggmdo dggmomgdmeman 3@ o@qdab
bgmdgbymdabs. 56gsmndals Jobggznom 033939, G™I

> 360mgd@&ob aobbmmzngmads g53mabggzms (396@Mamya
303mbagmgmabs s LadbMmgm 30335L00b J3996900L 93MbmBn 3mE0
DON0MNESIM 30 dMmgdal O, Mo3 Mbrs ymgnmoym 3dz0-
Mol s bGsdomMmMdal gofsb@n dg@ o Morym ggmdmmogon-
390 bogh39d0;

> 0030bg0m0 85bM0LS s ModgMemn §3mbmadn ol 360b-
(3039300 35D05Mgds s 93530MMMM® gramdsm 3Mmgd8do bg-
dmabbgbgdmmo Labgmdbogmgdol Rsmmgs asdMmnws 8mbadbe-
o M930mbal gogmom 93mbmdozn@o msbsddmmImmmdol batabbl
dbmggemomdo;

> 0mbodbyem bogMzgdo 360d36gemmzabo ogm 3qbmedabyma
babgmdboggmgdol Ly MmeGyma bgmobyxmgdal dbsMoaggms s
obdomMgdos;

> 36mgd@b bgmdgbymdom gbadmadgmo nym 533-0b @adm-
300909mgds b3sMbgmal yumob bagommd by 393306 gd4emaygm s bo-



33(6M30dd Nel-2, 2016

BoemdMog Roba(33mmgdamoym 3ob3nobdnfmgmal bogomdao.

03 439moxmol  goblbabmM(zngmgdmom bgbs@men 3mbamgbl
borogodmds 3gadsl, ®m3gmacz Jobo mgdom IGo@GgdL Mbos dggb-
Aemgdabe:

> 0d3-b bgemo ¢bos 3g9bym bobgmdbogmmes bmggcgbodg@ e,
&9M0GMM0mmOo dom0sbmdobs s ©gdm 3@ nmmo gobznmamgdal-
@30, 0bg3g 900530560b YR gdgd0l LRgMmadn gnmsmgdal gomdgm-
d9bgdabongals;

> bgmo bos 39bymdmms 3mmn@ngn® dmmamobdl s gb-
5 393(306098mogm Mbnb3nbes s 36@nbydn@nDdnl 60dbgdo;

> bgmo mbos dgbymdmes 3mbgmad@gdol 33300md056 @atg-
390 gdsLs o Mdg0bYYGama dadMal 3dgbgdemmdsls;

> 3mbybfMnggdnmoym badebzm s basdmggm Lob@gdgdo;

> 3898900 9605 0ab3oMgdmes 3 LogM30b J39y690L Mobsd-
Im3mmdals gomMdeggdabs s sbggg 0bgxgsbE MM G NMmmo dGm-
99&9d0b aobbm(309mgdsdn, BMBmab go6qdg3 batMdmmmagbgemos
LoGMOBL3MMEBM 3MEEMMOL 3dgbgdemmdas. (1)

doggbgegam 3ggMmgdyymoa 3808 g0l 3@)3n(39 dbommadgmabs o
35633999mbomo dmangMon Mgaombomsdm@obo 3Gmgd@ol Bom-
35890000 gobbmM309emgdabs (bagmmnbbdggos doebowgbgdobs s
35bbogbadals goy3ebs), g3od@ns, Bm3 LgbsGob o3 s6g5Mndds Mgs-

M0 3900930 396 333mM0mm s 83 3mgmgbnsb 16 bBrob dg8gas(s
3Mbxmad8gdo goynbymons s 500530560L YRBmMgdgdals 3mombom bo-
Jom39mmb goMms ©sbsMAgb Lobgmdbogmgddo oo (33emnmgds
56 560ls.

dm (3930 5903y (3mGd bbom sy, 1990 bgmb gmswogmb-
B™3do go08smms 3bos-bybatn m3g960L J3996980L bagMmadmMobm
3mMbygMab(309. gb ab 3gFMomons, HmEgbsz Ladgmms 303306 dota
a33mmbmoemo 543b ©s dogmo dbmggmom brgds 3mbsboemg 0dabs,
o9y MHmam& 0dmgds 9o OH™L Moogbo ©s dmogfo 0d3gMns bs-
Bomgdow. dobgosgem o3 Yzgmoxmabs, 3mbxggmgbznsby LLEZ-ab
bagamgm bLaddgos 3obab@@ds Bodmaygbs sbamn nwgs, MmIgema(s
0035m0bBnbgdms ab@mEammo 5369dxMdolb abolb smEagbsl sboma

3DMM3b6930L 3mbEgJLET0. 93 yzgmoygfdy grmeMe dgzsmmbady

10



33M60M30dI50 5IB(H3I-969R080, 36(13RIFId0, IIGL3II603300

bg@b: ,Logombo ndmsgomgg 3o0b@gacomgdgem sb3gd@&dn ©anbgs,
agmategomo bogMig + g3mbmdoggmo bogMzg + Ladsmmmgd-
®0g0 bogM(3g. 39496900 33 NBMIsbaMn LogMzol bombors Lo-
9fom 5Dl 0geb (9). omd3e BogdGns, Hm3 gMmmo brob 353w
Lodgmms 3933060 andses 15 ©a8me300gdgm Mabdndmozem ©s
53 3gM0mdn 5M809) SbamEdme 30gdgemo J39946930b ddg0mdas-
bo 95630050 gds 56 IMIbsMs, 5Msdgw Mbgonb BgEgMse30obs s
LLE3-30 3ogM@NSbgdMm Im3d3d0Mg §399690L dmEnl sbygdmeads
badbgEMM-EBGgfMmoGmMonmads 3MbRmOg@gdds goMas bbom gscmnds
963356900356 g EMHML 068 gaMomMgdyeman dbsmggdo.

356Ms Bgdmm 30bndbyma LogMmsdm@obm sg@&mEgdabs, 93-
m35-3b00b ©8393d069d0b se@gfmbsGonm abgddg g36masgcon-
96g05(3 bLogmmat 39a398L banogsbmds. 1993 Bemals donbidn, dMov-
Lgmdo Rs@omms badndn, Mm3gemdag IMbsbamgMdobgb 35dnbogmo
©bo-b 6360 babgmadbogmgda (396@ G sbonwsb s badbGgm
33390006 s sbg3g 8ob30bdgmo 9360 353d060L Bgzein J39469d0.
Lodn@3ds Laggdzgmo Royyams LogMmadmmabm 3HmaMsedsl, Hm-
d9mo(3 00035mnbbnbgdws G30Mmgdolb gosbaasl (396@Mmamyma
9360m30056 dogo drgal, LadbMgm 3o330L0nbs @S 3oL3nol drgal
353m0m (396@MomMo sboab J3996950L396 s ©bgzg ImEgym
s@dmbagmgondo. mmxobGoznmo s bl @ mmnmo badn-
domgdal ©a30656LgdsL g3Mmzsgdamo magal mazdyg nmgds, sbg-
39 36m9d@ob 0639LEMMgd0 04690m©baL ,dbmgmom 35630, ,93-
30l Gg3mbLGE30nbs ©d gobgomemgdol dsb30%, ,obmsedyma
356300006980 65630, bemm 5Banl FbFESE n83mbas 3obsbof (30~
9mads 0639L@0MgdL ,0Bn0l 856 30L" 3gdggmdao. sebsbndbagns,
M3 053mbnab bgemabiyemgds ge8mmd3zedms dmbsdmgdsl, Hmdmals
dabggoma(z dobo BbFnwsb 33633l Dol semragbal ngs gob-
306mdgdmemo ogm 9.6 3969@03960 byMgomoom. bgdmomblgbgdemm
36mM9J&9dL dmMal dgndmgds medsds nmggol, HmA ,@mMsebgzob”
(TRACECA) 36ma 0353 yggemadg 3ofaom 03¢dags s Mgomy)Mom
ab 0@3mhAbrs 98398 3Mmgd@o Mggombmsdmmobo mebsddmma-
mdabs o bagedmm g gabgdo omglb bodwmgamsw dmddgon s dg-
dmbogmnabos. ,&Mabgzob™ 3Mmgd@o o6 nym domemmeo bLadsmAFmEm
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99560l gobgzomamgdals dgbadmgdmmds, gb asbmeosm Lodsgm,
badoMommgdmogo s sbgzg bLbgs dadsMmmmadoms gHomdemo-
30 3m36039930b 56bgdmds s d53¢daggds. doga. dogdmb 3mdnbogg,
Mm3gmo(z 9bgbMng gdws MMM0gMmmdgdl Lot 30b0adm, Ladsgm ©s
bbgs LogMzgdn LodmJdgome. ndsgg 3gMomedn gsdsmonm 3g-
Lb3olL 3MbRgMab300dy LadoMmzgmmb dbamgd batdmowgobs 9.6
30b-93Mm3nmo LoGMobL3IMMEBM sMgomal LEMmsGgans ,PETRA®.
LG ganal MObabdsw dg0ddbs dogn, sEMNs@ 0oL, doMgb(znbs s
b3gemmsadgs Degol 3o6-g30mM3gmo mmba Lo@MbLIMMEM sfgsmo,
3903 98cOH™ dos 3603369emmdal 0ym, ond(30 bagMom gemmds-
M 3068)94LEd0 NROM 3553568039000 YMM0gHNMEGEL Lobgem-
3bogmms dmEnb. sbamo 536M5dndob gbal dgbobgd o6 dg3bymsms
dmbodMgdgdabe s 3mDa(30960L ogn]boMgds dmmm 3gfMomdo.
30969000350 &ML oL sg@nmGo dgdomdabes, 53 yzgmoxgmda Ro-
6900l Lobaembm Mgbdmdmogal Mmmo d306Mg nym, Mo(3 536065000
36m9d&nb 360d369mmdsbs s sbggg 3603369mm36 B 3MEgdsl
4360 530bsbLyMo mgambsdmaboomss.

sbmos @dnomme 30bandMmoe Lo dab3obal nbozns@ogal, Belt
and Road 36mgd@ob dgbobgd. 2013 Bemabs bgd@gddgida, yobabgomals
gsdoemad sb@oebadn by@Lbymmab bobomdagzal bLabgermmdals ¢bo-
396b0@ 9@ 380 a5dmbgmabab, 356 aodgmg®s n@gs sbomn sdMqd<-
dab gbs - 93mbm3dn 3nco Lo ygmal dgbabgd. bgdma smbadbmma
0bo(3008035 LobEB Mgbms 03 dobgbal godm, MM gmmdarm®o
3mm0@-93mbm3ngnMo s4@mMo godmmdgzedos byyMgamb, dg94d60-
moym 3mb@nbgb@ormm@a 3obd@edolb 3Mmgd@n, HmMIgmba dyeal
35993536985 B0bsbLMN 330G omn(s. 3M9DagbE 0 Lo Ldogsbmd-
5 93M3bomm babgmdBogmgdl 066533GMBrmdals sboem dmegmb,
3ol 3obggomss mbws dgddbarmaym 886gdndal abolb gMmos-
bo 3momEn, bagBom g3mbm3oznmo Dmbgdoms s godsmomymo,
dmbgbFnggdnmo 0bgMab@Mnd&nenmo (396@Mgdoo (Fodorenko,
2013).

3Omgd@o o6 0035m0bBnbgdos sfsbsnta Labal dmeod)-g3m-
bm3ogn@m 303d0693L, dogomomom, MHmamfni oym g3em ezdotn
96 b (3 g3Mabomo 303d060. RabyMn nbo(z08 030l Mobsbdsc,

12
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3Mmgd@&ds bgmo mbws dgnbymb sogmmmdom bobgmdbogml, Mm-
dgmo(z homogyemo 0gbgds dobidn, gobgomaobgb g3mbmadn Mo s
3mabnbmb ma3056m0 J39946980L LBBamaDs(30s. 3BMgd@n dgwo-
3905 mM0 babomobash: Lobdgmamm gDs s Lydmgsm oM@ g-
d0. 080 339353950b LBOENsd0s s gobobomgds dg3tn 3oM0sbE),
0913(35 3503390 bomImmanbgdo 1339 SMLYIMAL. Hmami3 hobg-
@0l babambm Ggb3mdemn 3ol (396@Mammo Ggmggobos cetv 55bmb-
LgdL, 3Bmgd@o hobgml (396@Mom M sDool gogmom 33306 gdL
0636006 s MYMJgomab, MmmImal gogmomsg ab 3933000 gds
9360m35b. sbg3g 9MLgdmdL bbgs domdGm@ (s, GmIgmag Grabgomal
39300 35 n0b30Mgmmob ©d ebsMAgL g3MM3sbmsb s 30330~
905L g9emabbdmdl. Ladmgom s36gdndalb gbs smdmbagmgo Ao-
6900b 3m@E9dL 535330693L LadbMgm-s0dmbagmagmn sbool J39y-
6900756 o 0J0sb MmN dmBsMorgmgdss — gfmo JodMyEn dnab
3dmbagmgo sgMngsdo, 3gMdme 3960530, bmem dgmeg dotdcia-
&0 bygz0b sMbab gogmom bdgmmadas dmzsda dgdmmab s ngosb
©5b5MR9b 936M35d0 3G (39m@gds.

OBOR — ONE BELT ONE ROAD — sbgons 3Gmgdéob s3@gg0-
3@ M@a. LobBgMgbms ol gog@nz, MM ggMabogyemo babdgmgorm
bool gobgomatgdal dbng Anbgonls Labaembm Mgbdndmogs dfs-
35m3bFngo dndomdom babnsmmgds. dom ImEab asdmMRgmmos 3o-
30b@&obdo MBsbymmzsbo 3mMEB0b 339bgdmmds, Mm3gmacz 14 000
30-056 35636 b (HMIgema(s bdoMmgds bL3sMLgMab ynMasb gbym-
am@30M0980Lb  30s@96sb) dgod(306098L  RBoJEMMnge© 7-%96.
53539 3MbB&gdbBdo Lanb@gmgbms, ™I Robyma mmEB0bszombs-
60 JnO3MM(30980 3BoYMRBbaL godmom zedg6, HmA3 b8 3mnals
0M35bymm3zsbo 3mMEG0b 339693mmdado dnammb 8mbsbomagmds s
a3b(396 domnsbn obsbamgal 60%-0sb0 3Mgmn@gdo (Hongzhou,
2015).

3Mm9d@&nb Bom3sggdom gobbm@zngmadabomgal 1339 gosnmas
LgBom B badaggda. 3gMdme, dg436nmas Silk Road Fund, Gm3dge-
doz 30639 9893dy 533 nmamgdama 0gbgds 40 dnmnstion m-
0. 50b0dbmmo gmbrn bgmb dgmbymdl 0bgMmabd Mm@ memma
36mM9d@& 900l aobznmamgdsbs s bagfmm Bocdm@gdal 3mbBaba-
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3905L. 33sgMmma© banb@gmgbms “sbonls 0bxrzSLE MG YAl
LanbggLbE(30mM d3b30l” dgdadbs, MMl 45-9 bggMaw badsMmggmm
godboMgds. ob mM0gb@nmgdnmo 0gbgds gobgomemgdow J3gybgd-
do 0b39L@nMgdDg. 336 30L LagPmm 3o30@dma 83 g o3nbozal $100
dooomelb ombgsb (Sahbaz, 2014).

Lo dob30bol nbo(z0s@0353 Bbmgemomda LyMombymo 3sd8mbdsy)-
6905 33mzo M339b0dg dndgbals godm:

> 360mgd@&nb gobbmmzogmgdsl 06ygdl germmdsmmn@o og@men
5 36 MM3gmndg d(306g Mgaombamo Immsdady;

> 360m9dEob aobbabmm30gmadmo asdmymenemas dogmost-
M0 539M037mn EMEamn s ol Jdgoomns, 3sbbbgsggdom bbgs
0b0(3098039600bs;

> 39m3mmo@n3gmo mgambsbdmaboo dgbadmms, smbndbyem-
3o 06030580353 oM 3390 35d8EaNMgdgdo gsdmobgzoml dmmes-
35d7993L dmenb.

sbamo 336Mqdndab 3ol 3Mmgd@ dg Lamdmabal, smzamagdgmos,
dmgmage 30dmgobommor LogMHomsdmmobm sg&mmagdal d3mbdazngdo
0bo(3008030L 30356, 33-0b aNbEMgLgds sdMgdndol abob o~
03960b5030 3oMgsw g5dmAbos 1999 gl Lybs@do Lybs@mmo dts-
1639300 BngH Bafoagboema sbgsfndano. oxyd(3s, dsb 39394, 339
2011 Bgemb 5d3-ab Lobgmdbogm 8engsb3s, domata 3m0b@Bmb3s, nb-
mgmdo 30B0@0bob gosbdmzgabs ngs, Mm3 @@ gdn dbomb Mgy -
5 (3968 MM sDoob LobgmdBogmgdabs ©s nbmgmals IMsgem
B350 M3653dMMImmdsls, 3500 Ml 869d¢3nl 4ol gme-
do@dn(, MmmIgmo anmobbdmdes bagegtm nGHomngmmnmdgdol
353y569dsL, bagadmm-gbgMag@ngnmo ©gfMgybolb 3gmnmdmbym-
dobo o 887353985L. gb (396EMomNEn Dol 4394698L, 36,
3030L@3bbs o NbEmMgmb ReMmagws Mgaombamo mobsddmmdemm-
30l 3mM3s@3d0. gRMm 39@(3, 0b ogGoMow MdgMs “@odal” 3Emm-
99&L, GmIgmoag anmobbdmdos mMddgbmmo gobalb Lodsmosb
dobogbols 5dgbgdsl 93mebgmabs s 3530L@)060l abemsadyma Mgl-
398mngab gogmom nbopmgmal3gb. dgndmgds asdmaymb Madrgbady
30dgbo, mMImob 308m(3 89890l bgmabuyezmagdsls dbgszbo 3mboa-
(300 YFodogl:
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>  3abo LyMgamos, sgmebgmo RsGormmo aymb Gganmbeem
93mbm3ogn® 36mgd@gddo s 83msbgmdo dmJdgrgdogl Medwg-
bodg Mgaombyemo od@mn, Mmdgmoi enb@gMgbgdymo 0fbgds
dd30mdabs s bEBdomodsznabomgal, Moy 3mbEG-s0bogal dobonl
3960mdn gobdMmEab 93msbm@o 3d300mdal dgbadmm dabbgdl;

>  38abo byyMgamos, 3obmbobdggdemmds o3msbn® s bbgs dm-
350 Mgaombam 3mb&gJLE3dn goebobomml Rabgmbss s 0b-
mgobsg. LobGgMgbms ol Gog@o, ™3 dGo@gdo sg@&nyMow
(300mmMdEs, Robgmols Lobsmbm Mgbdndmo ol bgmobygmgds ©o-
966399693065, H™3 0bobo Rsoymoyzbgb s3mebn® Loddznmdm
30b0sdn, o330 gb 396 Bmbg@beos.

obgon ©odmzogdnmgds 3Jmbes 33-b 3Mmgd8dy, od(ze
RIORIOM00 9(36mos OBOR 0b0(3058035L Hmam dgbgos 3@)s-
&9d0b bgmolbyezmads. 53g603m sbsmo@03n® 3o3m (398980 ¢339
353mRbs 300 3mo 3mbsdMgdgdo Lol 0basns@ngol dndsto ©s
ab dgemgdamons bbgoabbzs, 1339 3oMasm bo3bmd 3Mmgd@qdl,
Gm3gmos 30dgdo ggm-93mbm3o3n® s agm3mmodon® 3mb@agd-
LE3d0 BbmgEmom dogms domabbab (33mmagds ym (Swanstrom, 2011).

653 9996905 o ggob, 3obds bgmobnazmgdsed 2008 byl bs 34-
AOGM Jomod 96@omosdn godsmoym gmmnddg gogmHmdobal go-
dmoggs by@gomo, 5369dndob 3ol BmMISGdo NRM™ aommdagzg-
dmemoym 00653dGmBmmds Labgmdbogmgdl dmmol o dgonwsb
LadbMgm 3MMgedwg, 3sc dmEnl bagMmm baf 30603 dm Jugmab Rs-
dmyamndgdoo. 530l dgdamd Abasgbo ggm@dol dgbggmgdl ¢dsb-
30b6dmal dogmb JoMagobbamsenl gmmMdds s sbggg dsmydals “GMs-
L93L” BMENITS(3. MBSO 36 30MS Mmam(3 35d0b, dSbema(s
369b0gb@ Lo dob3nbol 3Mmgd@das ghom-gMmo bogzzsbdm dmme-
dsdgo.

LoobBgMgbms  g36m 3033060l 3mboczns. dgadmgds medsdaw
00g30b, MHm3 Rabgmsdog 536Mgdndol 3 bab smwaqbals ngsl g36m-
39390670 53 35M3 MMMgdes s LbmMgw ob ngm Mgaombama o7-
B™M0, HmIgemag Bobsblgdl o ndn@gdws “BMmabyggel” 3tmgd@ ol
smbo@agbaw. “Bmabyggel” dgdmbgggadaz 0o OBOR-ab asbbm(so-
9g0bol ©60dbymadals sgamo g3mm3mmn LobgmdBogmagdos,
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07956 g9dmdnbamyg g3m3ogdatal bygho s sMsbggma Lobgma-
Bogmgdo od@oMom mobsddmmdmmdgb Lbgsmabbzs gmmMds@dn bo-
9600 3900939800 obabzgba. gfm-gfmn sbgmo gmEmds@ns 16+1,
baaz g3em3mmo babgmdbogmgdo s Rnbgomals babombm MgLdxmd-
m03d> 3030396 dgb39006093L Dgdmo bLgbgdmm 3Hmgd8dyg. smbs-
60365305, O™ (3m@d bbol Bob dgrgs 16+1 gmAdn, Mm3gmby(s
dombgmm 0gbs 3mb3Mg& Mmoo dgmabbdgdgdo, doga. Anbgonls dbatmyg
5539693L dgmamombs s dmwadgd@l dmmab Rdemmbbyem Lot o-
bogdm dogobEMomb.

(396@Eam@0 sboob babgmdbogmgda bszdsmm od@onMsm stn-
96 6930L30gM 3Grmad8do Romamyyemo, MmBgeocs gbgds dsmo gogemo
60037y Labolb 3Hmgd@ob gobbm@mz0gmagdsl. dom dmMol yggmsdy
39@&o® 33&0nOH™AL byMLYMmsb boboMmdagzn, MmImol g3msboyy-
Q)ﬂ boaﬁo’)m 36(*)60’)80(3‘36)0 cme()l_) 88d860b 060800@08860 06 Oé)ﬂb
abamo 3meo@0gmbgdobmgal. o gdgbgmals, Goxnggmabs s ¢b-
393900b bgmobyamgdgdag sbommmaoy® dbaMmadgmol osbawg-
33b. 33bbsgmEgdom ormJdgbgmabs s gobobgmal gbgfag@osa-
0 35gMmbas bLanb@gMgbm, BmamE (3 93MM30b babgmdBbogmgdmsb,
0bg39h0bgb, 3530LESbMb s KbMgM™sb (Riduan & Cem, 2014).

3 (30g0gm0s, 50bndbmb LadbMgo  3ogzoboyMa Lobgmadbo-
gmgdab 068 gMgbgda 3m(393ema 3Gmgd@ob dndsto. abnba Ly 3ds-
ME 5J&nmmem s gbgMaonmem gmnsb s ghmggdnsb bgdolbdogm
36Mmggd&3n, Mm3gmo(z 3omdy 3503l s §3mbm3ogne LGsdaeme-
3Lk gMmsw 3dz0mdals goMabB (3 0dbgds Mgaombdo. g3cm-
39390600 “@mMolggolb” 3Mmgd@n emgbomgmdom 34dsmadl, badbmgo
3033°b0gMo J394bg00 5dGrMmer 2@oMgsgh gzmm3gm, oghigw,
bmm, oMby, yobobym, @ Jdgbmm s bbgs sbrmmdwgdatia
Lobgm3bogmgdal §30Mmgdl, 330 Gog@os — gegdo gmasb ome-
65336 3enmdals sbo abgdl, g™ asbznmamgdmmbs s Jmm®-
©0boMgdemb. oM dgomol, Gmams 653ygso6n Mgaombaymao Lobgem-
3bogmb 0b@gMgbgddn dgmomms ©s ab od@oMo mmdomgdl 9.6
“@30b0lb 0663130l gdalb” 3mb3gx(300L, BMBgmas ammabbdmdl
Lo 3boadm JLgmob godsmzgalb Robgmowsb myMdgmedoy ws d53-
©93 99339 9360™3530. 53 3MMgdGob gMm-gHmn dmogatn baboemos
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dogm-mdomobo-gsmbob & 30608l 33969dmmds. Lonb@gMgbms bs-
0bgm@mdszom bosggb@mgdals dogH ao3M(39madamo 0bxm™dsz0s
(Em3gmo3 XgMRIOMI0m o6 ©bLENMEES MB (30 NH Mbydy),
3ol mobobdowsg hobgmn 3baw 560l 3obdnob brgadyg 839bmb
aM3bombymo bowon. 3m393mmo g9adaol dgbEmmadals sendosmmds
Looyms, (30 BB, MM 3MmMgddob bgdabdngma Laboom gob-
b 30gemgds Lomggdgmb dm@obl badomggmmbs s sbgMdan-
®O0L 3ommdm, Mo@ash gb mMa Labgmdbogm RsMmmmo ngbgds
Lo 3Nbab Bgas-3Mmyd@dn, HmIgmdy (s 06 gMgLgda 9d6gdsm gmm-
domE o Mganmbyyem od@mEgdl. oo sendscmmdom gl sc0b 3d30-
Moo s bGsdomymmdal H3ammdm gomsb@ns (Cecire, 2015).

RQJLI36Y

obamo 33M9dndolb gDs, MmMIgmoz medads dgodmgds omggsl,
A3 560l 21-9 bamgmbolb gfom-gfomn dgge-3Gmgd@n, domgdl o 3-
90L. goM©s §3mbmdoznmn gogemgbabs, stes godmMosbyyman, HmA
396 35dm0bz0mb 3mmo@ozmmo 3mDa30980L (33momgds. 3Gmgd@L
ByMal 3oaMgdL DoMIobafn gaboblbyMa 3o30@soemn, Mmdgmo s
00 3ds0Mdom godMENb (396@MomMn sboobs s smdmbag-
mgor g30m30b 439469690 RobyMo 3030@omolb dmzymmdsbs s
Jqbodsdobo Fob gogmgbsl. MgommMom, Modwgbse baymengmn
0d698s 36mgd@n, dgobEmmadl ngo “Rabymn domdamol agadal”
B6(309L 01 5Ms, 535b M 330R39693L. BoJ@ns, M3 dobdBodg-
30 3mb@B0bg6EmodmMnbos s 3mba@nm® dgwgagddgs mG0gb@ofg-

dgyema.
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»SILK ROAD ECONOMIC BELT“ PROJECT
AND ITS FUTURE PERSPECTIVES

Shalva Chikhladze, Amza Chargazia
TSU, Bachelor Students , Third Year.

RESUME
The project of “New Silk Road” is one of the most wide-scale projects of
XXI century, which intends to bring the route of the old Silk Road to modern
reality. This plan, which was offered by the President of the People’s Repub-
lic of China, Xi Jinping in 2013, provides the wide perspectives. Although
there are various viewpoints and different positions, this project will be the
guarantee of peace for South Caucasus and for the confrontational regions
of Asia, as involving them into economic processes will reduce the actuality
of conflicts. Also it’s important that the influence of China will increase not
only in Asia, but in Europe too. There is a possibility of changing political
configuration and that makes fulfilling this plan more interesting in the glo-
bal context.
Key Words: Silk Road, OBOR, China, Market, Xi Jinping, TRACECA,
European Union, South Caucasus, Railway.
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LYJOAOIBITMIN 3O6LMHBNITISITN
30633060 IBLMIMN N1633LENGNIBNL
393J60 I3M6M3AN3 VM bOHRIBI

dmegbs gafignsba
obg, emJEmMab@n

350939

LEo@03dn gsbbomammons 2000 Bemowsb 2014 Bemals Rsorgmom,
bagoMmggmman gobbm(30gmagdmmn 30Msd06M0 3berm&o nbggl-
&0(30980L (3990) o ¢33g36Molb Ml gogmabs g3mbmdnzn®
BEOsDY MM (306 -MaGgbmma sbamnbal 3odmygbgdoo.

30Msd0Mo  Mbmm@ao 0b3zgbBo309d0, DMaswaE, gofMosds-
350 93mbm3dngolb 34mby 939469830 s doom dmMol @admyy30g-
dgmo badeMmggmmb abBmMosdn, §3mbmdognmo Dl gMm-ghom
360d369mm3z56 Bogd@mMom 3mnabmgds, o3 30 M ogdmmgds
3M9Mma35MM35600.

Am399mm LEOGNsdn, 3MLadymo mgoznsmaMo LESEGLEGN-
3060 0bxm@mds300lb godmygbgdoom, gddoMmogmo 33emagz0l Loggyd-
39Dy, Az9b 3oh39690), M3 EM0gMm o330t gho I(3bmgMgddy
359635603 9dmm domosb dows 3MmEd@L s gho 3(3bmgmgddy
359635M0dgdmm bogdsfmggmmda gsbbmMsngmagdam 3doMmsdn
Db 0bggb@o(zngdl, sbgzg 9o Ibmgzmgddy 3d3-b s -
d9360mdab @MbgL dmMob 3933060 oMol 3603369mm360 8 o©Hd-
000. 5309bs, 390 gdoMa© 3mMddgqdL §3mbman M bMsbdy
5 03530MMmsm 1dndgzmmdsdy.

L33336dm Lo@yzgdo: 93mMbmBngnMn DS, domosbo dows
3O 80, 30Mmsdnmo @bonmo 0bggbBozngdo, Ndndgztimdal
mMbg, 3MEMgma30M-Mgamabaman sbamabo.

330LO300
3063306 M3bmE 0b35LEN 30980 S 93mMbmBn o DAl
M009M000dM 3 dMmadal dgbabgd dbmgmom 3sbdBodoo o6-

Lgd e g33nFoemo Mo MSGNEL MY goezbgEsegm, dgisbgds

20



33M60M30dI50 5IB(H3I-969R080, 36(13RIFId0, IIGL3II603300

3M59MMa35MM35605, 56 5MbYdMAL (3oembobs 3obmbo 0dobmab we-
393906900 o9y 3Mb3Mg@ Mmoo Mo ga3mmgbal sbgblb 340 g3m-
6m30 36 BOsdy, Me8gbsws (s 0b Mmog0lb AbGng Lbgs IMszem 3od-
BMOMS6 560L s 3033069340,

30Msd0Mo 3bmm@o 0b39LE 030980 ©TMYY30gdgmo bods-
Gonggemb obEmMnsdo momddal yzgmes Josegmdal Josgsto badm-
4390m a9430b dobgzom g3mbm3ngnmo el gMho-gMo 36nd-
369mm356 Bod@mMam Lobgmogds. dgbodsedobsaw, 360dgbgmmasabos
3m0-b 30bgb-dggamdmngo 3ogdotnls gedmgmabs g3mbman o
B0l 35hz9b6989mmab. Igbadadnbe, scbadbaman bsgomba 3@

3d@gomfns Ly dstmggemmb dgdmbggzado.

d0&a0010R0 696020

93MbmM3ngmm DMEody doMmadnta wsbmn@o 0639LE 030950
353mgbol s o0 ImMol 3ndgb-dggamdmogn 3ogdom-aEmngH-
0mdgdol aobLodrgnbogal Rzgb asdmgznygbgm 3mEgmason-
9309bmm0 965mnBab Fgomen s 3ol baggydzgmbdg gohggbgo 3o-
330600 BMM37d0 5 MoMEYbmdM0g obsbnsmgds M godEmENnsbo
M9agLoolb Imagemals asdmygbgdao.

donmnsbo dos 3MmE)4E)0b 3ohz96909mm0, mo30L0 dobssbom, gl
M0l 3353 @mME0sbo 3ohzg69d9emn. gqbo sbamabal 3m (3680
35bbg Imdgn IMsgamn BoJGMMNEsb godmazymo dnMmadatin w3
bey@o 0639LEN (309800 s Y3Mdg3EIMdal MbAL dofggbgdmado.

030l ©oboa 965 0 Mo 3o3mgbsls Sbgbl doMsedamoa v 3bmyy-
60 0b39b&0 (30900 93mbmBogn® bOsdy, hggb do36m (bogoMomzg-
mb 3ob3Godom) mbgdyg, dggemhogm dgdgan doRzgbgdemgdo:
3onm0sbo dos 3Gmeed@o 1 3(3bmgmgddyg (533 meatn), bajstriom-
3930 gobbmE(309mgdmmn oMsdnfn 3bmmn 0639bE 030500
1 3(36m3693bg (999 EMEM0) s 3dg36HMab mbg (%). ma3n(s0-
>0 LGB NLE0IYM0 IMbs (39395006 3odmIENbamg Imzgo(39300
2000-2014 Bemgdo. godm3mnbatig 0dosb, Gm3 hggbo 3gmaggabogol
bagn®m abgmmMds(300 bEma bobom o6 dmadmggdmms, 30305685~
®0dgor 30Msd06M0 M3bmmn 0bggb@ozngdo 1 3(3m3698%g s do-
300090 3989a0 dmbs(3939d0:
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3bMoma Net.
333 1 30 1
33bmgmgddy aebm‘gﬁgb%g gaga%gtﬁgnbnb
($) ($) 0o (%)
2000 689.7 29.6 10.3
2001 731.8 25 1.1
2002 777.3 38.3 12.6
2003 919.0 78.3 11.5
2004 1,187.6 115.7 12.6
2005 1,483.5 104.1 13.8
2006 1,763.5 270.5 13.6
2007 2,314.6 458.5 13.3
2008 2,921.1 356.9 16.5
2009 2,455.2 150.1 16.9
2010 2,623.0 183.6 16.3
2011 3,230.7 250 15.1
2012 3,523.4 202.7 15.0
2013 3,599.6 210.1 14.6
2014 3,676.2 391.6 12.4

Fgoder: bsJbBsdo

5dgbsw, Aggblb ogt gs3mygbgdamo Mgamgbmmo aobGmmgds
dmo(303L 9o ©83M3nEgdnm (33emeeb — 3d3-b 1 Isbmgmgddy, s
2 @38my300)dgm (33morb — 370-b 1 33bmaMgody @ 893ga-
mdob mbglb. 09 3g3bgszm mommgmmo dsmgsbals ©nbsdnjsdn
35630056M5d0L  0dbobggmo 358bg30L ©oogMadsl, gobznmamgdals
&Mgbal babom, 3bsbogo Bm3 abobo BGR0z0 BNbdz0000 sG0s6
a33mbabaymo (nsgmads Net).

3MEES(3063s 5bamnbds, 30GLmMbab 3mMgms300lb 3mggaczo-
96@0b 30dmygbgdom, dgMhgnm (33maqdl dmmal dgdmaggn Mo~
0960 3533060 330R396s ((3bG0ema Ne2).

Gmgme(z 3m3g3mo 3mGgemaznol Bs@mozs a30hzgbgdl, 393+
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0336535 Net
AETA] 383 1 83begfiodBy (5) M3mo 1 33begndby () A ndnBgaHondol pmnby (%)
o 40000
% 35000
B
= 30000
E 2sm00
v
£ 20000
7
g 15000
S 10000
7
~ 5000
~
- 0,0
1988 2000 2002 2004 2006 2008 2010 2012 2014 2016
Femodo
3bGaema Ne2
833 30 099303
1 83bmgMgddg 1 33bmgeg- F)(\';)Z‘anb
(%) 3% (3) o)
333 1 3(3bmgmgd by ($) 1
30 13(3bmzMgddy ($) 0.71 1
0.66 0.39 1

1393930mMdob mbyg (%)

oo 333-bs ©d 3990-b ImE0L swgdomo s by 3dstnbaw omarmoas
(71%). Go(3 3ggbgds 333-b s dMdg3eimdals @mbYL dmEnl 66%-056
05©g80m JMMgms(305L, ammnbbdmadl, domasbo dos 3Gmey @b
BELESD gMmaE o6 3(30M9dMES N31dg36MmMdal mbg bosto-
39emdo, beognm dndg36mmdols Embabmsb doMeadnmo sbmyMa
0b39LE 030980 39%-0560 YN0 3ME (305 Bgazndmons gob-
30Dmaomo, Hmam& s Ndndgztimdsbs s 30-b dmEnb sGbgdmmo
33 01y dm0ogFn, nd(30 OEJSOMNO 393d0M0m, Mo(3 (3ommbobow o6
30gm0mgdL §3mbmdngal Mgomn® aoxsbbamgdsdy aobbomym 39-
Gomedo.

030l oboagbs MYy 3Mb3MgEMma© Mo Jobgd-dgwgamdngo
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3939060 30dmzmnbs Im (3939 Lod (33maL dmmal, Imgz0yzobmo
9360 9bmemn 5baemnbal dgogasw domgdmmo aobGmmgds:
§=—2154.2 + 44X, + 251.3%,

9369b0ob Momgmo 3MgR0(309680L 0bBIM3MgEG (30 dg3-
a0 0gbgdos:

bi=4.4, 5990056, 4.4 533 @mmoto sGab 1 83bm3gMnddy assb-
35003950 333-b dmbammEbgmn 358)gds, MmIgmaz dggbodsd-
9%s 1 3(36m3M9ddg asbasmndgdmmon 3n-b DML gMmo gEomgn-
mom, MmEgbss Mdndgztmdal embg (33mgmos. sbammmann®ac,
@owash P2=251.3,251.3 533 @mmotom 1 8(3bmgmgddy a006a560dg-
&dgmao 393-b Imbammebgmo 3o@gds 0353306 gdamoas 34dgg-
mdob 35396980l gMmn 3Gm(396@ 00 DMILMSB, MmeEgba |
3(3bm3M9ddg gosbasmndgdyman 3o ) (33emgmos.

3MEgma0n@m-Mgamgbamo  sbomadalb  gMm-gfoo  360d-
309mm3560  53m(39605 ©O350030bMmm, M3gbs  8©gJ35E Mo
ababagh Rggbl dngd dg@hgmmo asb@mmgds gd3oMomma Jm-
65(399900L  gobgomamgdal LyMocmb. 53 3nbbnor gobrgbor 3bnd-
369emm36960L &qbGnMgdsl. 4o3mz094gbgom F-8gLbgb s t-8gLbdb.

E-89b&n g03mgnygbmon hzgbo Mgamgbool s3m (306530

Hy:py =B, =0,

Hpe:fy =8 %0

F boowg @mmos 12.11-b s 3nbo p 360d369mmmds s6ab 0.0013.
hzgbo Mgamgbymo 33mgg30L Bymmgzsbo dadmmgbes Mgamgbyyemo
3368 mmgdol boowggdol @=0.05 s p 360d369mmmds=0.0013, g53-
™my9bgds 035bg 305609698, Hnd Azqb dgaz0demas omgymo byyenm-
3560 303mmg by, Moasb p 360d3bgmmds @=0.05-bg bozmgdos.

h396L M9aMgbnedo mommgmo 3oMadg@Mabomgal dm3g3mmm-
d0o @ = 0.05, p 360d369mmdgdo 0.01 (390) s 003 (43¢dgzeimdals
©mMbg) a30hz9693L, Mm3 Azgb dgagodmos MafMgymo Mgamgboal
3dm(3060m gom35mabbabgdamo bymmagsbo d0dmmgbds, dgbodsd-
obo@ MmfMngg 35M339@ Mo 36n336gmmagaboe.

R3960 Mgamgbool dg8mbggzedo, @@ gcdnbsznnl 3mgxzo30g6@0
66.8%-05, 53mgbow, 1 J3bmzMgddy as0sbgsmndgdamao dmemnsbo
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dod 3MmEYE0b goMns300b 66.8% dgodmgds sobbbsl dgg3aba-
d99emn 3Md3emmMb0mn MgatMagbool gob@mmgdom

RQ3LJ336Y

Mmame(3 3393038 339h3965, 2000-2014 Bemgddo, 1 3(3bmgMgddy
35963500 dgdmmon 333-b s 3¢90-b dohggbgdmgdo (533 @mEMgd-
do) ogd0c YMHMNgMmm3d330Madns. dgbadsdabsw 1 d3bmgmgddy
355bg5M0dgdmmo  LogoMmggmmdn  gobbmms0gmadamo  dofMs-
300 qbmn@o 0639b@ 030980 B Lbgs Ro@&mMgdalb 33m-
9emdob 30Mmdgddn 06393 Bmmnsbo dnws 3MmEyd@nb genwg-
dob 1 3(3bmgmgddyg, Mobo 396 30@Y3000 J39ydb6odo ©aboddgdal
mbab 35hg9bgdgmdy. 93wgbow, 33tmg30l dabgognm, dnfMwsdnto
D30 0bg9LE0(30900 SN0 go3emgbsls Sbgbl §3mbmdn ol
BEsDY Jonemnsbo dns 3GmMEM @b gobHm, 0d(3s, 0b owgd-
000 3MEGES(305808 IMIg3Mmdol mMBybmsb. magzal dbog, xdn-
dg36mdab @mbob gonmgds (3gLedsdnbsw, @sbegdgdal @mbal dg3-
(3060905) 3bg3g dEol 333-b 1 F(3bmzEgddy, Moz 390 Rsomgmgds

339960L 93mbm3n 3530 LsbafMagdemm gi394@sc.

C0&IAIGTMO:

1. a080dsdgomo 3., bBdB0bE NS 93mMbmBn3sdn, d3obbgbbs s dg-
b9%9968d0. mdamobon, 2011;

2. 079300 6. 5begMbgbn, ©gbal %. bgoba, HMISL s. oemasdLa.,
LESGLEGZS 30Dbgbobs @s g3mMbmdngabogal, 3g-11 gobsbemgdayemo
353m(3985, moMa3bnmo. mdoemabin 2014;

3. @mg3og §., dmgoebo ., gMmgbmm sbastodms bob@gds:
Gmgme 3obbagmmon s gogoamon. dgmeg godm3gds, OECD, 2014.
363560 abamobnMowsb, 03569 Kozo60dz0mal  Labgmmdal
»daemobol babgmadbogm 1boggmbo®g@o, 93mbmdnzals s dabbyg-
Lob gognm@ 9@, 2015; https://www.tsu.ge/data/file_db/economist_fac-
ulty/SNA%20-%2025.11.2015.pdf;

4. 30Mdsgs d., 3. Jobom@adgomo. gfmzbam sbastadms bob-
&8s /ogmtns, 36598039, sbaemaba/ Labgmddgsbgmm. mbyy godma-
(399mmds, mdoemobo, 2009;
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5. goMmgnsbo 3. bagomomggmmadn gobbmsogmgdmmao doMws-
3060 3bmM0 06396 0(30900L LEEELEGZYMO SbanDbo, FyMbs-
0 “g3mbm3ogs s odbgbn”, Ne3, a3. 151-162, 2015;
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FOREIGN DIRECT INVESTMENT
ON ECONOMIC GROWTH IN GEORGIA

Shorena Pharjiani
TSU, PhD Student

RESUME

The present empirical paper investigates the relationship between For-
eign Direct Investment (FDI) and economic growth in Georgia, from the pe-
riod 2000 to 2014. The correlation-regression analysis was used to explore
the connection between Foreign Direct Investment and economic growth
and Unemployment Rate.

In general, Foreign Direct Investment in transitional economies, includ-
ing in Georgia, is considered as one of the important factors which impacts
on economic growth.

Moreover, based on the official statistical information in Georgia we
present that the relationship between Gross Domestic Product per capita
and Foreign Direct Investment per capita and at the same time Relationship
between GDP per capita and unemployment rate is positive and significant
enough. The correlation between FDI and unemployment rate is also posi-
tive and quite enough. So, FDI positively affected on economic growth and
at the same time on the unemployment rate in Georgia.

Keywords: Economic Growth, Gross Domestic Product, Foreign Direct
Investment, Unemployment Rate, Correlation-Regression Analysis.
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ARRAT magyaaeena) 3aMaemaaen

3MLOYLLLIMBNL RIIM3AI VNI 3GM3TIFI3N RO
39010 39R3FHNL 3BI30 LOJIAOIZITMBN

063> Rbsndy
90, 8500930l Imms Fgbosggmol
Labgem3bogm 1bagambndg@nb sbmzoMgdamo 3Hmegbmmn

3500390

©gdmamogonma 3Mmdmgdgdo mebsdgommgg g8s3dy ¢d-
603369mmm35b5L05 S vMEdMgdmmons dbmggmomlb Bobsdg Jgsm
bmor (333000m30b 39656RmBads; ymagom 3mEmbogdls s ©sdm-
30090 439469390 g3mbmao e Rsdmmhgbammdol admggs;
39MdM0mdal mbEONbzgmymegs gbgManal bysimgdom; gotg-
3mb (335 ©5 ©7E3060L Fmbabermgmdalb LEMsgo bMws) gmm-
dom® 3Mmdmgdoms dmMab.  ©gdmamoganmo 3GMmdmgdgdo
M gonmo bogmbol 60bsdg 99gb693L (30m 39me 9693, HmIge-
momgabsoy adobobosmgdgmos  Imbobmgmdal Mommgbmdal
ymggmbmom@o dgd3060790s, dmdomdal 3M0Dobyym Drgmsd-
©9 ©5(3995, bogzEoENbmMdol s 333MoEIMdsmdals  dorme-
0 mbg, 3mbabmagmdal d16gdMngn o@gdol 3mgds, dGm3abyy-
BoM05b0 Imbabemgmdal 393306988 s Fmbabrmgmdob sedgfgdals
ol B9bgb30s, doEs s aofMyg dogMsommoa 3Mm39Lgdal
goom 3sbdedgdo. LEmMgE Mo sogmmo Bgmos, Mo sbgma
bogg@mbals babsdg 0dymegds LajsGmggmm.

d0aN0MOR0 $IJLS0

Logofmzggmmb bgoGnb@ongzol bobgmdbogm ©g3s6§edgb@ ol
dmbs(39898000  3g9-20 Logy 3mbal 90-05b0 Bemgdowsb mgdog Lo-
Jomggmmdn s doo dmMab sgoMedn ogndboms dmbsbmg-
™30l Go3bmzbmdol 3mgds. 1990-2008 Emgddo Logsmggmmb
3mbobemgmdolb GMobmzbmds dgdzomos 19,5%-0m, 1990- 2010
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bemgdda 22.72 %-oo, 2013 byl 2012 Bgemosb dgmotigdom
0.31%-00 85306, ®mEqbsz Fscmn Goibgo 1975-1990 Eemaqddo go-
0bscs 11%-00.

om0l LB nbLEBN ol Labgmdbogm g3 B edgb@ 0l Imbs(3g-
39800 2013 Bgemb sgomal dmbobemgmds dgowagbos bojsmmgg-
mb dmbobmmgmdals 8,5%-b. 2008 bgmb  sgofal dmbobmgmdsd
dgomgnbs 380,2 smsbo 330, 99qmeb, domodgdbs s dJomodal
&030b obabmgdgddo (bmzMmdes 166,9 smsba 3oz0, obgy dm-
babmmgmdol LagMom Gommgbmdol 43,9%-0. Babs brmgdals &96-
96309800 2006-2008 6emgddn sgomals Imbaobemgmds goodbomms
7,2 s005b0 3o30m, MLy 396330MmMdgdws dbgdfngn 358 gds.

LogBom  gdmaMogogmo  3shz9690magdol  gosbomabgdals

Loggdggmdg oEanbos, Mmd 1990 Bmowsb 2013 Brodwyg bo-
Jomzgmmb dmbobemgmdals  ymggmbeon@o d93(306930L dadg-
Bow LabgmEgds MHmammz boggomosbmdol domamn ©mby s
dmdomdolb sdsma 3sR39698gmn ,0bggg 18-50 Bemals sbogal
dmbobmgmdado goomm 3sLd@odnsba dogMmazomma 3Gm3gbgda,
303nbamg dogMazomads 3Mm(39bgdds 1989-2002 bemgddn ao-
bodnmmds Jomnggmgdal Moibgalb 126 smsbdg dg@nom dgd(30-
Mgdo.

bogdemggemmadn 2010 bgmb gogmosbgdamoa gegdol dmbob-
mgmdolb gmboob 30gmM Rss@omgdamoa 33mg398000 2050 Eemabs-
®30b bogommggmmb gdmamogomo jo@ob@mmys gdvmgds,
939460L Imbobmmgmds 28%-0m, b4 1 170 000 35(3000 3(30609d0.
USAID-0b 3mbs3939d0m, 232 J394565L dmtab bLogsGomggmm dm-
bobmgmdal Mobmzbmdal dgd30M9dal B 9330, dg-16-7 sogom-
bge.

LogBmadmGabm s JoMmggmo 94L3gMEGgdalb gomgmgdom,
Lodofmzggmm dmdomdab dobgmzom dbmgmomb 196 J39ysbsls
dmGob 164-5 sgomdgs, bmemm USAID-ob 8mbs(3989800, 232
4399065L dmFolb LadoMmggmm  dmdomdals dgd(306980L §9d-
3o 39-174-9 saomdgs. Imdomdal xedmdMngn 3mggo30qb-
&0 (9000 Jomob 80gM LomEbmolb go63s3mmdsd0 ©sdsgdY-
mo 353939800 Ladygamm Momegbmds) 1,4-1,7-0b gomamgddos,
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3bg) Lagommggemmdn dg0mgdal Mmamds docmn 3dmdmgdal momdals
asbemmgdaoo 70-80%-b gobosbemgdl.

Logofmggmmdo  adomgdymoms Gaibmgbmds 2011 Bgemb
2010 Bgemosb dgmetigdom  dgdiocws 7,30%-0m, 89-19 Loy s-
mbals 3oMggem bobggzemda Lojomggmmdo dmbobemgmdals so-
ol Lyyedg sndaws 40 ds3d30, 1913 bymb-28, 1960 6gm-24,
1990 69emb-17, 2007 Bgemb-11 ds3d30. AzgbL J399s6s3n ymggem
100 doemdg 1960 B9l dmmomes 259 s 2007 bgemb-173 do3-
d30, 35306 MMEaLyg dmbabmgmdol ombosi JoMmEogo smbom-
dmgdabomgal sgz0mgdgmos gb 3sh396989m0 nymb 210 ds3d30.
Jotoggm 3mbabmagmdado Imdomdol 3mgan30g6@0 momngdal
1,5-%%96 033505 dgbodsdal badysmm dshggbgdgmmasb dgmamg-
d00. dmdomdal dgd(30698ab B0bgbgdos bmgnsmeGa, 3memo-
&03960, §0bo3nco, BLodmmmaoy®o, s g3mbmdogymn 3Mmd-
mgdgdo, MHmImgda(z s0bobgds mgsbol bmosmy@ g3mbmdo g
damdomgmdado. vdgg ombobndbogns JoMmgzgmo gdmamong-
30l 3mbadMgdgdos 080b dgbobgd, ™I bgmobyygmgdals dmbm-
096930 56 M0l IMdomdsl, s 3so Imgmbmggdom ndHbmb
LobdmgamMgdal (36m3Mgdalb gondxmdgbgdody.

30boabndbogns g3cMm3al J39ybgd0b LagMabagmals, gbdsbgmals,
0@omonl, agMdsbool LadnMabdomm dogsmomo, bowsi  gMomo
dbMog domomos abogdgdymms Momgbmds, (3bmgmgdol do-
a0 Embgs s, Igmegh AbMng 53 J39y693dn yzgmodg adamo
dmdomdss. 30bodbymo dogomomal Logndzgmdg asdmeab,
A3 momgmb Imdomdodg ao3mgbsl o Mbrs sbmgbogl g3-
mbm3n 3o 30Mmdgdo. JogMed gb sMabbmmo Bamdmoagbss, se-
60dbnm J39469330 g3mbm3nzmma 3ommdgda 3603369mmgabas
(353330L s BMEOL bofggdo mgsbolb doyyxg@do ¢iEbmgmndacs
5 badeMmggmmdn(z o sg0mb 030393L.) Gabag meb ghmgal
3bm36Mgd0L adadymoa Mn@do.

Logofmggmmdo dmdomdsbmeb gfhmoe Logzmomasbmdal
35Rg9b9d9mn GMo@ozonma© ©adsmo ogm (ymgomo Ladgmms
3938060l J39yb9d0), Gmams dgsmme dgdmdgem babgmadbo-
Bmgdmsb, abg g3em3olb dogm Mog J39969dmsb dgamgdoo.
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Logomoggmmda Agoem d5333ms bLnggEnmosbmdol 3mggoz0gb-
&0, ®m3gmog 396 O Mmoo dpamdsmgmdal sMbgdomn doRggbg-
3gm0d, asbemmgdom S5-% 96 5mgdsdgds gobgomamgdam 439y-
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THE DEMOGRAPHIC PROBLEMS OF THE POPULATION,
AND THEIR SOLUTIONS IN GEORGIA

Irma Chkhaidze
PhD, Associative Professor,
Batumi Shota Rustaveli State University

RESUME

At the modern Stage individual nations are facing the real threat, for
which on the one hand is characterized the problem of the physical con-
tinuity and on the other hand, the annual decline of the population. Two
decades has been such a threat to Georgia and its separate administrative
- territorial division of the core units - Georgia, which outward appear-
ance is different by the natural conditions and industrial areas.

This article discusses Georgia and Achara, which is one of the admin-
istrative - territorial unit in the demographic problems, which finds its
expression in the main demographic indicators: the significant reduction
in the number of population, falling of birth rate to the critical thresh-
olds, the significant increase in mortality; the natural population growth
has almost stopped; ageing of the population; indoor and outdoor wide-
scale migration.

The role of demographic problems of the state is determinated. That
will be resolved by implementing and developing the demographic ef-
fective programs consistently.
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RESUME

The traditional form of deal that was characteristic to the world econ-
omy at the earliest stages, does not play the important role today. That’s
why goods and services are being managed by enterprises from different
parts of the world and are united in one structure. Their goal is to ensure
the provision of goods and services to the customers. These enterprises
can be the parts of Multinational Corporation or network of contractors.
Taking into consideration the fact that, the nationality of separate ele-
ments is not essential, the most important is developing of technologies
and putting them into practice in timely manner. These are the keys to
rationalization of viability of modern society.

Keywords: The Global Scale; International Alliances; Globaliza-
tion of the Issues; Scientific and Technical Progress.
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INTERCULTURAL RELATIONS
IN THE GLOBAL BUSINESS

Manana Beruashvili
Georgian Technical University, PhD Student

RESUME
Businesses have long passed the national framework and attracted
people with the different cultural outlooks. The multicultural problems
of business sphere have been arised that are expressed in the growth of
obstacles existing in the new cultural and social conditions. The forma-
tion process of cognition of Peoples is based on the knowledge, belief,
moral, laws, values, norms and habits that they acquire in the develop-
ment process of community life. In the international business, the mis-
interpretation of the factors of cultural environment pose the most dif-
ficulties. The objective evaluation of the different national cultures in

business becomes increasingly important.
Keywords: Cultural Relations, Formation Process, Global Business,

Community Life.
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GRADUAL RAISING OF THE MARGINAL LEVEL
OF PUBLIC CULTURE IS A PREREQUISITE
FOR THE CREATIVITY AND PRESERVATION OF THE
POLITICAL - ECONOMIC HISTORY'

Eter Takaladze
Doctor of Economic Sciences

RESUME

The paper presents the creative world of the Supreme (Astro - physical)
law — “Lazare”, as social energy creation - 2 Thousand Development Regu-
larly updated process; There is explained the process of physics and other
natural scientific laws based on an objective system, the Astro - physical
bodies, if their systems unique movement - self footsteps, Astro - physical
space earthly and unearthly social energy is formed; That was created in col-
laboration with the “celestial” spiritual entities (range, - intangible) Relation
of forces (+, -) between the positive balance in terms of the formation; The
article demonstrates that the relation of forces in the country in a positive
balance (net asset or, more specifically, - the asset Astro - physical limit
utilization - power), The 2 - At the end of the millennium, the indigenous
people of this country and, therefore, in the next millennium, humanity 2 -
extension of the spiritual potential of self-expression; It exposes the social
regularity - “Lazare” , Defined by the supreme law, the social demands of
the earth will be renewed, as well as 2 Thousand determined; Represented
by new (Aquarius) Era basic social requirements, which are the social - sci-
entific basis for intervening - 2 millennium National political - economic
ideology of the renewal; Also there is explained, that this case is not mate-
rialistic society - formation of economic conditions, the National - Demo-
cratic political - economic theory - the practice of systematic renewal of
Georgian National Mission.

Keywords: Creative supreme law of the universe - “Lazare”; Social
regularity “Lazare”; the human overall marginal level of public develop-
ment; the human Native language “Lazare”; National social energy (nation-
al consciousness).

1 Printed on the author's persistent demand and her style is followed.
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donm0sbo dos 3Mm@n 80l dgd(3069dsL 1.54 Jogmombo mamnon.

R3L336

09m9bag, 2007-20146emgddn, 33emg30bog0Lb dg@hgma bamo bg-
JBMM0056, Mgamgbmmo sbsmobal dgmgaqdol dobgwgom, 3mb3Mg-
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THE RELATIONSHIP BETWEEN FOREIGN
DIRECT INVESTMENT AND ECONOMIC GROWTH
BY SECTORS IN GEORGIA

Shorena Pharjiani
PhD Student, TSU

RESUME

This empirical paper investigates the relationship between Foreign
Direct Investment (FDI) and economic growth by 5 selected sectors of
economics in Georgia from the period 2007 to 2014. For the correlation-
regression analysis there were chosen GDP growth, FDI, Export, Import
and Costs for consumption to explore the connection between FDI and
economic growth.

The obtained empirical results lead the main consequences: the link-
age between FDI and GDP growth from the selected industries just in
two industries where positive and significant enough to suggest that
foreign firm’s participation enhanced the GDP growth of the industries
they occupied. This two industries were: Construction and Real Estate
sectors.

Keywords: Gross Domestic Product (GDP), Foreign Direct Invest-
ment (FDI), Export, Import, Costs for consumption, Correlation-Regres-
sion Analysis.
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LEOB0330 gobbomyymons Jamown gobzomsmgdal sGbo, dobo
3603d36gmmds s oG MomNMmds mabsdgommgg ymaysda. boh-
3969305 0l 3MMomMg3sG Mo Lsgombgdo, MMIgEmMS 350dFMS(3
31 (30 9dgm0d daMoEo gsb30mMgdal dobombggaw. dogsmo-
0@, g3mmmanyfo 3Mmdmgdgdo. Ladbgbommem, dbmggmomb
3Mo35m0 3MmaMmadobs s I(3gmmdal dogbgosgom, (3ombobas,
63 dbmgmom ggmmmaon®o dpamdsmgmds 56 g353mbbmeg-
d0b, 908390 aomamgbgdalsggb downb. g3mbmdognco s bmzo-
SrMo asbzomamgds, sbggg asMgdmb o335 oMol damowo
30630006 930L YOHN0gHNEETMFoEgdNmo s YMNNgMcasdsd-
83039090 @gMdgda. 0dobomgol, MM gowsggtom sMs gMmo
3Omdmyds, HmIgmo(z hggb gomgdmd(339m LadysmmaBos s 5353~
96m® obgon bodmasmgds, bawsy yggms, Imdsgamn momdgdals
Romgmoom, dgdmgdl obmgmmb snmmdob addbmdom, ¢bos
39(390Mm adbggzomamegm obg, MmI 54(396@0 g30390mw©gL Lmzo-
S LOFIMNMNIBEMSLS S dbgdMngo goMgdmb s(335by. d¢)-
bgdMogo Mgbnmbgdal go@Mombomgdgmds s sGegmbagmymads
30dmygbg00d, Lodg(sbogmm-@gdbogn®ds Mggme 3053 s dob-
@b 5393306933 35693mb demngMds ©ednbdnMgdsed godm-
06305 03 ggmmmgon®o BEmbsbbm@mmdol oMmaggzs dbgdabs s
LodmgdEMgdsl ImMob, MmIgema(z babamMdmoago Hmab ds6daem-
by yomndogdmes. 21-g Lagnbaol sbsbynbdo 3dadg LEMgLob
9398 58mhAbes dbmgmom g3mbm3ogal, as6gdmb s330L s
bezosmyMa LobBgdgda. LbmMgo s30@md daMomn gsbzomes-
900l gemmdsmydo Mgammomgds babomEbemmeo 360d36gmm-
35600 35(3mdM0mdal bodmdagmm ymgobomgab.

Ls3g96dm Lo@yggdo: dgMomn gobgomamgds, gmmdsmads-
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(309, M9399m0Mgds, 3Mmm0G03s, bmbsbBEmGmds, gzgmmmans, bm-
3osMo bob@gds, g3mbmadn 3.

33LO302N
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dg3306900L,  gbgMgool bysmgdol asdmyqgbgdaol LEMEym-
3ol o sbomo Labmgmm-badgnMbgm Ggdbmmmangdols godm-
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BgbMogn® sbobagh 3Mmdmagdsms domgm L3gd@ML, MHmMIgmmsbs(s
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50356 0g0o Jmogmmdgdal s LagHmadmEmobm bLosggb@mgdals
dgdomem dgbodmgdmmdgdlb sdomdgds.

3mmo@ngs 3Mabzndom ,,dmboglb Mgammomgds s godmb-
bemtogb” mdgogam s8mhAbes, bommm 3mmo@ngs 3Mabzndom
,,6065LboM goboggGn@mb s smBmogbsmab” — ghmsmgon GMg-
SeryMo doamass.

gfo-gfmo yzgmodg 860d3bgmmgabo gog@monsbgds, Gmag-
mo(3 3m393gm dbmgmom dgbggmol Res@mhmgddo bomdmndgs,
3obs 359Mm0sbgdyymo gfMgdol dpamomn gobzomamgdals 3mdo-
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boos; gb 3mBabos dgogdbs ,, XXI b-0b @b BgbHogab® ©gdmmg-
doms dgbobmymgdmoem gMmabym ombgdy, sbggg 8mddgogdsms
3MME065(300L RobaGeMmgdmon gogmmb Lbgswabbgs 3Gmamo-
398L dmMab gocgdmb a3g0bs s gobgzomamgdabmgal.

d0aANMOR0 60600

damomn gsbznmamgds 60dbsgl Labmgswmmgdal dbsyme-
bol, oo oggolb Mm3gmndy 93mbm3az e mgmomndy g3me-
ma0nfo 39093950L dombgzal LabaMagdmme. daMawo asbgo-
®oM950b NbOHNB3gmymes 03 dgdmbgggedas dgbadmgdgmo, oy
33990 046935 35608980 39690l o(330L abobaMxgdLs o
bbgs g3mbmadnznco emgmamals mbdsmgdal bl dmEab.

2XXI b-0b ol bgbmogab® dgbedsdabsaw, ymggmads gfmgbyem-
35 3mgoMmmdad ¢bws g0dmdndndsgzmlb dpaMawn gMmabyma asb-
30m06950b bEMsGgans. sdgsdow 130-bg dg@ J399s65d0 394360~
mos gMmgbymo 3m3abogdo, HmMIgmmegsb 6936M3s 305gHM056s
369639mmdalb, Bmamez 9Mobodmagmmdm mmasbadszngdal
3bg39 LedMdgMMdm MmEa(30emNFn MMas6mgdal BoMdmIowaqb-
mgdo. 1992 6gmb ssbrmmgdom 51 439960L 1500-3s Joemsdds dg-
0313535 magobo Lo gnmaca ,XXI b-ob @wol bgbmoge®.

dbmgmom 35633, HmIgmaz ymggmbmonMaw gobgomatg-

35000 g3996980bomzal @obmmgdoo 50 3mb 533 mmsMb gs3m-
ymgb, oo Bzmomo dgo@obs dbmgmomdn gs6gdmb ©s330bL
36mbmgdgdol gomabogfMgmom. Mom-g-gobgodmadn Rs@omgdy-
o dgbggocal d93ga Fbmgmom 356338 oo yrMooagds do-
334mm &bgd0b a(330L Lo gnmbl s Mogo domamdgdmbagmosbo
36Mm 998 gdab bompaggms dgbygznds, Gm3magda(s, 3M0@nzmbms
SBM0m, 30dgmsebazgmo 36 @gbEENJogmo agm. bamdscons, do-
33momaE, sObal 3odbomdy bgdsmdo. xq0dlL gyMmezrgbbmbas,
mdgmog 1995 Bgemb 50 Brosbo ab@mMool 3Jmbg 356 30L (0a-
amobbdgds Bbmgemom 35630) 3Mgbowgb@o aobrs, Ladzgybme
30056 3aMa©n asbznmamgdol o9y30mgdemmds.

aemsmNE0 g3mEmmann@o 3Mmdmadgdol dgbobgd dmgmao
dgodmgds noggab:
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©g ©d 330h396s abs Lbgs ammdsmymo 3Mmdmgdgdal gowe-
LoBy3Go-

4) damon asbznmomgds - 35(3mdMamdal s dmbgdols 3m-
9309309960, gHnmdmago gsbgomasmgdol nbOHNbigmymes -
aobs bagmggmmome sm0sfMgdmmo 30bsba, Hm3geal dabombg-
3505(3 3035Moyemns Jbmgeom mebsdgamdMmdal doemabbdggs.

XXI b-0b obsbyobdo domabbdggems gogMmnsabgdol s«yznem-
90mmds aemmdamMo g3mmmaom@o 3OHmMomgdgdol gosgmals
d0bbom ¢339 3Msg5ma Labgmdbogmb dogM 0dbs go(36mdagmgd-
Jo.

003300bms  Labmaomgdal  gobgzomamgds  dbgdobmsb
169398 POD0gHNMIsTo bmM(309mEgds. 503056l gbogntm-
905 bbgomabbgs 358 gMosmama Mgbn@bo, MmIgmoag dbgdady
b99mddggdoo 1bos donmmb. dmbgdsbs s Labmgsmmgdals gb
MO0 ddggds Hogmo s bobssmdmgamdmogns, Mm3gma s
®3b8m3bMdom 033t gdmEs d©sdnsbol gzmma 300l 33omws 3-
3om. 311690Mng0 MgbyMbgdolb gongmmbomgdgmds s sGogmb-
0369m3dd 35dmygbg6s3, Ladg(360gMH M-8 g46039E3s Mggmeme (3053
©5 3obmdb s35330Mgd s 3o 93mb dmmng@mds sdnbdyMgdsd
a0dmabg0s 03 gzmemgog@o BmbsLlbmMmmdalb oMmmzgss d¢bg-
35bd o LabmMgsEmMgdsl ML, GM3gmo(y bobg@dmagn HMal
3obdombg ©odysMes s Mmgmoaz d3sbgMgzman dmJdgogd-
5 LodmasEmMydabs s gomydmdy:

1. dd86mzgdab 1130 (24%) o gM0bggmgdal 1183 (12%)
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Lobgmds Mgl ammdsmymo bagHmnbol 60bsdgs.

2. mbmbalb @gbsd, GmIgmoai oiesgb  Logmibemglb  @e-
GMs00bggco bbnggdaboegsb, malb dosmbas MgzmG M Embgl.
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dg ao0boMs.

3. 396M3mbob @omdLool ogMmggds, MHMIgmmsbsy @s3og-
doMgdmmos 3mmdsmMo ©smdmds, 25%-000 BEO™ Fomamos,
300069 150 bemals 60b. sbg39 Bomamos Jgmabobes s Jomm 3oMdm-
6o gdob 3mb(396@Mo(30o.

4. 3bmggmomb 80 gggysbs, Lawas (36M3MMIL Imbabemgmdals
40%, Bymob 6s3mmgdmdoo n@obyggds.

5. ymzggmbmogmae ssbmmgdom 11 000 53330 nc3gds do-
Bgbgdom, HMIgmms Mmeg00b d(30mgds 33MG 0305, o) aondRKm-
d9bgds 33900L, Labo@oMoymao, do@gMosmyMoa, KobdMomgmm-
dobs o gobsmmgdols dogmdsmgmads.

9L s Lbgs Bgbwgbzngda Bzgb asbznmamgdsl sMsdmamawnl
booob.

LodMasEmMgdol 8d30Ms gsdmxzbodmgds asbmmo bogyznbal
50-006 Bmgddo snbym. 83 3gGomeda g3mbmdogn@se demngMa
43996930 @O™ 3gGom 300m0MEgdMEs, bmemm ,meModgda” _
bogmgdo. damdsmgmdal godmbbmmgds onbym 3Mmdmagdal-
@b sbamo doamom, GmIgmoy anmobbdmdes ©adsmablg-
3 a0bgnmamgdsbs.

93Mbm3dn 3o s bmz0smy@o gsbzomamgds, sbgsg gotgdmb
©05(335 oM0b daMomn gobgnmamMgdal YOHMogMNsdm 3ngde-
M0 S YYOM0gMNad353d@ 30(3909mo mghdgdo.

damomn aobznmamgds oMol 3mboGoyma (33mamgds, Gm-
dgmo(g oM godmymagl gotgdmb bmnsmy@o bobdgdgdowsb ©s
m3gmdgs hzgb yzgmsbo ©s8mzowgdmmgdo 3ofm. dasMewo
39630006 930L dofMomson absbos dbmgemom bambobmgal ob-
900 306md7930L d9436s, Moms @0 3doymaggammb yzgms doMoomos-
©0 dmmbmgbamgds s dg0ddbsb (3bmzMgdal m39mgbo 3oMmdg-
30 abg, B3 Lagmmbob d3gd o6 ©s3Ygbmb dmdsgamo momdgdal
3bmzc9d0L badobbo.
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BmamE(y 930603690, 505305bms Labmasmgdals gsbzome-
6900 3996935Lmb g566y398 g HBNNgMHMdsdn bmE(309mm@g-
35. 5005300bL gbagnmMmgds bbgowabbgs do@gMmosmyma Mgbn@bo,
Amdgmo dbgdady bgdmddgogdom bos doommb. d¢bgdabs
5 bodmaomgdol gl YOMogMmd3gmgds Mommo s Bobssem-
3gamdMogos, MmMIgmo MobEsmsbmdom n(33mgdmes ssdo-
3bob ggmmy300L 33om@szgom. o9y Ladmaswmgdal gsbzome-
900l sEMgnm g@&o3dg sbmmm3maqbymo ggod@ma biyb@o nym
(Lbgs 89bgdmng g3od@mMEMgdmsb dgmamgdom), d98gadn msgabo
360d3bgmmdoo s 35L3Eodgdom gom@GmEEs Jom S g~
36dd 30009(3-

ndgnsma MgbaMmbgdol domamo s FbsMen dmb3omgds s
©3806d9Mqd0b dggagdo s 3o330Mgdmmoas Imbobmamdals do-
$905bmb. Imbabmgmds 03s@qdl s 2025 Brobmgals, bogomo-
ameE, 8 dmmp-b (UNCSD, 2002) 80sxmbgsb. bsomgmos, Gm3
093Mbm3ongnMds  gobz0momgdsd, Mmmdgmoi  Mamgdgmymayl
35Mg3mb (3350 ©d bmosma® god@m®mb, dgodmgds 3ma@)sb-
b obgon s@ababy@ggmo ©s gogmgzamabbabgdgmo dgogagdo,
Mmam@nes 3emods@ob (33momgds, 3@ 36sMo Bymal Ggbambg-
b0l 83mbaMgs, domemaoy@o IMsgemeygmmazbgdol dgd30cg-
35. 3obgomamgdol 0d 89333s, MmMIgmdag dobmdMmngn BoMdmagds
5 35LmdMngn Bmb3amgds aobsgomams, gs3mabgns dmgmgbsms
gomom bL3gd@Moa. Joom 3 FoMBM goMgdmb EsdnbdyMgdabs g6
303493560, 30339, MgbrEmLgdal sGabbmMn s sMsMsz0mbacm-
D60 94L3mMo@ o300l godm, asMgdmb gaMams300b3965(3, Mo(s
mogobmegom 063930 sMogmmo Mgby@Lam3mggdal sfgamals go-
BOONMgdSL.

deremem Mmb, gobgomamgdal dgbedg 360d3b69mmgabo Mamemo
35Mg3dmb o335 gobs. 9339 80-0060 brgdals ©sbsbYobdo wog-
M35 0o IM39mdol 0bxm®Mds(30s, M3 938303900, M™J
306 93mb gaMa@s3ns dgbadmms goboglb g3mbmdon&a asbgo-
®06950L bgPomDYmo FSEM 3Mgdgmo BoJGmMo.
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oomgnmo J399sbs 0dMdz0b goamhgbabs s gobgomatg-
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3amdomgmdal. dmang@mo 0ygbgdlb dmbgdMogo Ggba@mLgdal
03 MomEgbmdsl, Mm3 sM(3 GoJMmdl dmdsgem cmomdgddy. 3g-
mMgbo, HMIgmmd MomEgbmds asznmgdoo dg@os, nygbgdl d¢-
bgdMngo Mgby@mbgdol ndwgbow 306y MomEgbmdsl, HmA dom
39Mb3gd@ngedn gemmegdsm Lows@s iy, d0ddamo, s350dymeymds
5 boggeomo. 0dobomgal, MM o6 Imbogl 3MbxGMEE S50 ,bg-
3mb3oMgdobs” gMma dbGng, s FbsMEo gomadszgdobs dgmeg
3b&03, 3m30bos 3mYBmEgdL Fbmgmom Lodmasmmgdsl dwpams-
©0 35630000M930b5396, MMBgmbsaz 3obbodmgMagl Mmame(s:
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3b3ymb Immbmgbomgdgdl, obg MmI 56 dgodry@mb dmdsgama
@omdob dgbadmgdmmds magobo dmmbmgbamgdgdol obsdoym-
gomgdmor”. dpgmemo 3obgomsmgds oMol 3mbadonca (33mo-
m9dd, GMAgmoz o6 addmymaul asmgdmb bmgosmmy®o Lob@g-
3960056 s MM3gmbgz F396 yzgmobo sdmzowgdymagdo 3o6Mon.
3MMEE0boMgdamo 33mmg3900 ©oggadzabs s 3mmo@ozsda b-
3 amobbdmdoglb Lodmasmgdol dmbsbamgmdal. dobo bomds-
&90s ©83m 30 dNm0s 5©530560-35673mb 3H0G03nm 393306-
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GLOBAL REGULATION OF SUSTAINABLE
DEVELOPMENT AND THE CONCEPT
Giorgi Subeliani ,
PhD Student, GTU
RESUME
The article deals with the essence of sustainable development, its impor-
tance and relevance in modern society. There are displayed the problematic
issues, which are urgently needed in order to achieve a sustainable develop-
ment. For example, the environmental problems. Unfortunately, many of
the world, and despite the efforts of the program, it is clear that the environ-
mental situation is not improving, but it goes towards the deterioration. The
economic and social development, as well as the environmental protection
and sustainable development are interdependent axles. In order to solve one
problem, which is the world around us and to build a society, where all,
including future generations, to be able to live with a sense of security, it
should try to develop a way to focus on social justice and environmental pro-
tection. The careless and indiscreet use of natural resources, scientific and
technological revolution and the associated environmental pollution caused
the ecological balance of nature and society, which is a long time to form.
21th century was under severe stress in the world economy, the environment
and social systems. That is why the global regulation of the sustainable de-
velopment is of vital importance for the future of human existence.
Keywords: Sustainable development, Globalization, Regulation,
Policy, Balance, Environment, Social system, Economy.
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ECONOMIC ANALYSIS OF QUALITY
OF THE ASSETS IN COMMERCIAL BANKS

Aleko Kutateladze, GTU, Professor
Zurab Chkhaidze, GTU, PhD Student

There are a number of books, monographs and scientific articles pub-
lished about the problems of the quality of material production, social
production and services. However, the banking sector is considered as a
peculiar branch of economy with regularities typical to it only.

The quality of assets is the set of properties guaranteeing the recur-
rence of the monetary funds invested by the bank within the agreed term
and by considering the accreted value due to the bank.

The modern theory of banking considers the assets and liabilities
management as a coordinated process of controlling the bank balance
considering the alternative scenarios of the changes in the interest rates
and liquidity.

The essence of the assets and liabilities management lies in that it
consolidates the currently used methods of a credit portfolio as a single
process of the bank balance control rather than meaning the management
of its separate parts.

Keywords: Commercial Bank, Assets, Liabilities, Asset quality,
Economy, Quality of Products, Deposits.

103



PR R4 AJBNMEISN ISMEMINSI PR

0396930 $IJANBINLY RO 3OL3N6ITMB3NL
RIA3NL 3IALMBITNL 3MSN3dBNNL 33T I3NL
aM3TJ 3N3MLNR 3D

60bm babdas
3501930b Bmms Bgboaggeal bobgmdBogm

9603960608 9&0b EMJGMMbE0

"@Jv0N0VAI

Logooggmmdo, 3gdme 3o sgomado Gunddobs s dob-
306dmmdal aMado dmgdgon mMasbodazngdol 3gMLmbamals
dm@035300bd s 3dogmayamgdal @mbabs s 83 Lol gdsdn sM-
Lgdmo bomggbgdob oagbol dobbom, 2014 Bemolb bmgddg-
0-2015 Bemol 83Gomolb  3gMomedn Rs@oMms 33mgszs s6mbnd-
@0 Joobgemgdal Ladgsmgdom. GNE0d3ob omaol dbstwmo
35630m06980L gmbdgy Imbommebgmo aym dm@ongsoal Lob-
&930L 3om3xmdgbgds o @N3gMLogazaMmgds, mdgs LEYmo-
o0 LdB0bsdMImgam LyyMama dogomgo. 39Mdm, asdmnmbimm-
o 3bmmme 48% ogmal, Gm3 Joo mMasbnbs(z05d0 s@Lgdmemo
3mB035(300L LobGgds sds3dogmenmgdgmos - gb dohggbgdgmo
LogMoms MmamM (3 sEanmmdMogo, sbgzg YEbmYMo dMgboal
LoBMAMMgdabomgal, c¢d(3os IMbammEbgmn nym, Hm3 dowmos-
o ©mbob LabEM3MmMgdda dg3Me YROM IMsgomRgH™M3560
dm@0go300L LobBgds 0gbgdmes godmygbgdymo 3Mod@ngedo.
Mbgdmmoa ImEogzo300L LobEgdolb gobondxmdgbgdmaw ©abod-
398mbo obyM3zdwbgb dgdmgan 34648 gd0L sMLgdmdsl: 3m-
d0bogo300Ls s doamdal goydxmdgbgds ©sdLoddgdgmbs s
3654393 nmgdlb ImEb, gogmoma 3Mma@sdgdol gobbmmso-
gmgds ibmymo godmzeamgdols domgdobsmgal, dg@o GMgbab-
3900L MmMa0bndgds, Imdboemn Ladydom gmoxgnzol dgdydeggds,

104



3300630 33M6M303d

dOmdoon  bgmdggMmgdom  gomzgamabbobgdmmo 30Gmdgdals
dgbEeymads, bosbmggdob sbgMagzs, bgmeysbol dm3s@gds bds-
J0ob 358905bmsb ghmo s dmbybgdalb LobEgdol dmwaga(zo-
6905, dgoMmadn dobdobdmmdal 0boybEGnsdn @oboddgdnmms
33069 6sBoemo 539m9gdL 99(396@L 3mbg@smmm dm@Eogogdady,
boaemem  godmgombamms dMogmabmds 3o 08068 9Mgbgdymoas
3633mbg@otyma bsbosmol dm@ogo@mmgdol sMbgdmdao.
bs3396dm bogyggda: 3gMbLmbaema, IME 035309, GNFadn, dob-
306dmmds, dmbg@otyymo dmB0gs(30s, 3Msdmbgdommmn dm@o-

39(300.

d060010R0 &33dLE0

396bmbamal ommgolb bLEMsGga0al dgdndaggdol M™L
39(396@0Mgds bws Imbogl 0bwngzomsmnma 3sbybobdggd-
mmdolb gmdbmdol gobgomsemgdsbs s oboddgdymms 33smo-
3035(300b 935 gdsady, obg3g yuMomgds 1bos ©sgmdmb 3m-

3msGogmo 3mEmob dgbsthnbgdobs o badydam gangab
96@056mdabs b 3oobgdl [1. 33:25].

Mmam@ 3 o, sbgzg 330609 MMsbabs(309830 S8d0sbyMo
Mgby@bgdal doMmmgol ©g35MB0dgb@L sbsboomgdl Msdwgbndy
dofM0mo0 Gbd309. 93 Bb7(30900L OLI©abs© vdBndbYMa
MgbyELgdal JoMmmzal gobaobamaggb Lodn dadsmmmmgdoo:

503060b@Mo (30990 dmMALabyMgds - ngymobbdgds nbgomo sc-
30bab@Mo30mo 33m (356980l FgbMmads, MmamMozss sbao
3900930 abaddgds, 89695308 gdal dgbabgd 0bgm@dsznals do-
bmegds s Lbgs - Memgdsmbs, 33smagaonda s bamabbosbn
0bggm@3s(300L  Bobmegds, Moz 3mocmbmgl godmzomgdals o6-
LydMdSL.

Logdnsbn 3oMmEBbommgdols ImALobyMmgds - sEsdnsbyta Mg-
LyALgdab dotmnzol gxgd&nmo LobEgdalb dgdndsggds s ©o-
bgMazs bgmb 1Bymdb mGgasbodsznsdn Lagomm wbsM-Hzg3980L
dgdmbg 3069d0L dmbogsl, dgbsmRnbgdobs s gobgomamgdsl.
LBMEgE 3abomgol oMol bognm, M3 ssdasbyma Mgby@lg-
dob dommngal L3gz0omobBl mgommbzy bLOmymyamsw gbdm-

105



33(6M30dd Nel-2, 2016

b s 9M339mEgb 0y Mo bgaMogds dob mMasbadsznsb.

LEMIG I3 3oMGbomEmMds - ngmobbdgds, Hm3 3m3d3e-
boal LEEsGgansdn bamoamal dg@ebs dgbodmgdgmos s@ELYdy-
mo 5 bagoMm s@sdnsbymo Mgbymbgdal asggdoo s 3md3dg-
&96& M0 30Mo@gbmdgdal  gobdsdnmmdgdgmn  sddnsbyMa
MgbyELgdal 3Msog@ogmmo dgmmegdol godmygbgdom - ssdo-
sbyMo MgbyMbgdol doMmgol dmmo@ngol obgMage-gobgomos-
90s 5 IMmIno 39bmMb3gdmmdsdy oxMdbgdyma bogdnsb-
mds [2, a3:4-0].

dmem Bmgddn dg060d6gds, Mmd Moy mMasbobsozngdda sco-
530060 MgLyMLgdol Jommgzgabmsb ghmow bogds batobbal
dofmngsz - 3mdbIaMgdgmdy mM0gb@nmgdymo doamadgdoo.
505305bmEM0 MgbyMbgdol doGmgal ©g3s68539b6@ 0L 3mbaza-
00056 ,,dm3bJoMgdmo” asbobomgds mz000 MEaabody(300
dobo ©g35MEo396@gdn, Mmadgme LbmMgo 83 sbsymaygdabom-
30L obEgbL s@odnsbyma MgbyMbgdol Fommgal ©g3omEedgb-
&0 bogogto ©s 3m@ngoMgdamo 05653dMmM3mgdol dmDargzsabs
5 3b543985L. 3mBb3sMgdgmdy MENgbEMgdmmo doamadg-
d000 3s305bM0 MgLymLYdaL Jommzol g39ME9dgb@G 0 swagbl
dmdbdoMmgdgmms xanxrgol, dmdbdstmgdgmms dmmbmgbgdl ©s
30bLod3Magh o3 dmmbmgboms obszdaymayamgdgm 43gwg-
398L, Moz Ladmdagmme 0gd3935 MMadbnds(300L JoDbydow o
Bom3@gd0lb 30Dm3z0L Ladyamgdgdac [3, a3:509].

dm@0go300L Lol gdalb dg4dbs 5oL s@ednsbyma MgbmE-
Lgdob FoFmmzgal dmsgafa abLGMY3gb@o. ab bgmb Mbymdl mm-
306030530 3OmEYd@onmo, dsmsmbaomabbosbo  3oMgdal
dgoMmseggdobs s dgbsmhmbgdal. dmbgdmngns, Lob@gds Mboo
983999690mgL LadsMm0sbmdabs s MSBILEMEMINlL 3M0b(30-
390L. dm@ngo300L LomoMody ymggmogol mogMol dMomos,
Mmdgmog 3obabobdggdgmos yzgmes 3GmMdmgdady o Y39mags-
0L d93mb3gdsbg.

dm@035(300 3008306 sbm (300 ds Ldgdnsbmdals dgbEyyemyg-
30l ba0bbmsb. 3m33s60530 3gMbmbamal dm@ngsz0ol bobdg-
30b s6gMa 30l 30bsbl bocdmaowagbl ogdomn gs66ymdals 3g4-

106



3300630 33M6M303d

3bs bagmggngMa dEm3nbomgol, mEMasbobsznol dmmbmgbgdabs
3 30bbgdal gomgomabbnbgdom. ol bgmb MBymdl mommgeyma
®06533d6MImals J(39300L bgmbayMgmo G ool Rodmysmndgdsl s
d93am3dn 3ol dgbomRnbgdal, Moms 3gMbmbaomds magabo bLo-
dndombomgol 3sbmbobdggdmmds dmmosbsm sommb bsggmse®
»03%9 8 IPEdagse oygmb Rsmoyma ds@mgomo gosbyzgdo-
93980 dogdal 3Gm3gLbdn. obsgdgdamoal Ladmdomma 3ds-
4mgzomgds 30Ms306 353300Mdns 3m@ngo(300bmsb, Mm3gmbscy
3065306mdgdL 4 doMomspo gog@mMn: bgmesbo, 3memaagdo,
3969%96980/bn3sMgo0bmEgdo, Lodmdom @o@z0Mmzgs ©s 3m3-
3560530 053330006980b dgbadmgdmmds. 535Lmsbagy, o¢yz0mgd-
90s, 396MLmbamals 3bGnwsb, badyydsmda RsMmmmmds ©s M-
a060ds(309m0 3obbobdggdmmdal sOLgdmds.

Logofmggmmdo, 39Mdme 30 sgaMada GuEmaddabs s dob-
306dmmdal sMado dmgdgon mMmasbods(3098alb 3gMbmbaemals
dm@ogoonbs s 3dsymzomagdol ©mbobs s 83 LobGgdsdo
s@bgdamo bomzgbgdal ©oagbol 30bbom, 2014 benmals bmgd-
3960-2015 Bemob s3Momal  3gMomedn Rs@oMms 33mggs Sbmb-
03060 3oobzomgdol Lodmomgdom.  dmbadbama ombgsmgdo
3M0a050 Jomadol 3obd@odoo 11 @sbgbgdnmgdal, 396dm
30 LaLEGWIMMgdab Lbgoabbgs ©Y39MEBedg6@G 0L 3gMbmbamb.
Ro@omgdmmao 33mg30Lb gomamagddo gadmagzombs 114 5©0s80560,
Am3gmmsy aMogsm 30-300b30560 3ombgafn. domgdamo
dggagdol dgbbsgmoal dgdmamd dmbos Mgbdmbogb@os moym-
B 3o gammogds, bbgoabbgs dsbsbosmgdmgdal dobgogom.

08039 d0bbom, 2011-2012 bemgddas Ro@omms bgsgbo 3zmg-
35 @ MHMam@ (3 3900939335 (3bsym, 03 @MMabsmgol JoMormemo
Bomo@gdymo mMasbodszngdo ©s 3m33sbogdo dm@ozamgdals
Lbgowabbgs badmamgdgdl dodsMmsgwbygb, Mm3gmms dmEal go-
dmombgmes dgdrgan:

bgmxzobol dmds@gds bLGogol dnbgogzoom;

bgmazzabol 3mds@gds ghmggmomn BamMds@gdobomgal;

dommdal godm3bogds;

30bsblbyMo gomom — 36 530s;

107



33(6M30dd Nel-2, 2016

056580090mdM030 @sbaboyyMgds;

BEobL3ME B0 — 538mIMdagnn MEAsbabs(300L mmamma.

dmdom@o bodnomgdolb 3M90@0b sbsdmay@gds;

339m0x3035(300L  dbsdommygdgmo 3MbLgdo s GMgbnbagdn
MEa560Ds300b batigby;

335m0g035(300L sbodommgdgmo 3Mbgdo s GMgbobagdo
M3560Ds300L batigdg babmgsMastgm;

mMa560bs(300L 09658dOMBgmms KxobIMMgmmdal @odmag-
3%

MMa560bs(300L 05653dOMIgmms mgsbab bgzMgdolb @odmag-
30 [4. 632362].

Gmame(z 3bgszm, gobygmo bemgdol go63s3mmdsdn ¢3dg@qL-
Boemo d0doGmagmbgb do@gMosmum dm@ngnmgdsl, Moz godm-
3oobam oMo sBGom g5630Mmdgdmmo oym J3994s65da sMbg-
S0 93mbmado Mo dgmadstgmdoo.

o3 dggbgds m3obabzbgm 333l sgomal dabd@edom, 3g-
0dmgds ©obsdegomgdom omgzelb, Mmd 3gMbmbamn oMo
QROM 005 LandMHmL ©s Mdngd@ Mo sx8abgdl mmasbadbe-
(30990 3030656 3OmM(39L93L, 30Mg jombgzemda. gb dgbodmms
306306mdgdmn ogmb Lognmedn Db ©m3ndgbGnmon w©o-
x0dbofMgdals dndol sMbgdmdom, Mams o6 dmbogl dobo gobmds
ob Aggbgds ©s3Lsg3gdmabamgab.

Bmass 3o 33mg3z0b dgogasm sanbes, Mm3d sgomsda G-
0bdo ,,0bomasdMEs” bygmmb BomImowagbl doMmadata go-
39800 g53m30mbym Mgbdmbogb@ms 83%-0b sbsgzo 18-sb 35
bemodg dgcygmab.

9L 3gbademms godmbggnmo ogmb bbgemabbgs 80bgdgdoo, ds-
60@0070(9:

sbamon, Bmamz bodgsmm, sbgzg docmamo Embol sgommd-
G030 09 bogMmedm@abm 3Mgboal LabEdmmgdol asdmAgbs
©3b54dgd0b Mo dgbodmgdmmdsow gobobamgds;

osgoMmadn  Imgdgn  Logsbdsbsmmgdmm  ©sbgbgdmmgdgdo
LES30BdMBg6 LEYMYbEIOL Lomsbom mgmEanmo (3mbal do-
0gdsl, MmIgmoi goxgMgdmmos MmamM(y Jodomggmo b3gzo-

108



3300630 33M6M303d

smab@gdab, sbggzg YiEbmgmo g4b3gHE ol 3oMown asdmzwo-
magdoms s mabsdgmmgg dgomegdom;

335bmobo3g, 9993wy 9MLgdma 3GMdmgds - SbamdgEs 3o-
69030 LEoYoL 3MMbgdmds,  3ModGngnmom sm3mybzMomos.
360g&0gnmo asdmzeomgdolb 3omgds 1339 Mgormdsl Bomdm-
096l - Lsgsobdsbommgdmm sbgLgdmmgdgda Lomogsdmdgb
LEYPY6G YL >MToMG™M Jomzgmo s Ybmgmo L3gnomab-
&900b @sb3aMgdsl mgmMoayymo (3mEbols 3nmboom, sGedgo 3Mod-
&030b gogmabag Mmamts bogoGmggmmdo, sbgzg Lodmgamas-
g0,

aohbos LEGMEIbE NG go33moma 3MMaMmadgdolb oo oG-
hggo60 &@abIob dodsmmmgdoom, d39960b BoMamgdl dJomds.
3b0dbyma 3MmaMadgdo dgodmgds nymb MHmamE (3 cz00m©ag0-
bobbgdom, sbgzg LEN3gbool 56 admgda Labgmdbogmb ogn-
bobbgdol doegdals dgbadmgdemmdboo;

LEYY6GJd0L Mgmgbmds GmmdlL sbm gbsl - gb dgnd-
396356 mo 96 o dymo gbgdo. 01330 edLaddgdmabomgals
M30M5@Lbmdsl boMm3mamggbl nbgmoby@a gbal (3m@bs, Moy
SboboomgdlL sbomasdMms Momdal, Mz 3GMMdmgdsl BoMdm-
500396L oo sbozMdMog KamBgddo. 3gMdme 3o 35 ©s dg@o
Beob 30Mgd0 o6 gemdgb abgmabym gbslb, Moz bgmb ¢dmol
300 obg39d530. dgbedsdabaw, nbnbo bsgmgdow 3mbinEgbey-
BoM00b0 561056 SbdmMasBMS MdMdsbmsb dndotrmngdado.

(9L3mMbEgbG s 79%-0b LG sy 8gMHygmdL obsgdgdal 1 mgo-
056 48 3999 s 3bmeme 21 5053056L goshbos 4 bgembg dg@n
bbob Lodmdom aodmzEamgds GumadIab bggmmdo.

(3 9996935 BM0D3ab bzgMmdn sLo3gd0l ogdao dbs-
998L, Mgb3mbogb@gda sbobgmgdgb 3mboGon®m Lmosmy®
356 93mbs @ Ladd0sbmdsl, edme3nEgdmaw dmJdgogdal dg-
Lodmgdmmdsl, dgmogomgdal dmmoa@ogabs o dombgzgdals bo-
bomobgdalb.  sbggg LobGgMgbms  sbsdmoy@mgdol Lo gombo
- &M0b3ob eMadn Lodgsmm bgmasbo 400-600 msmlb dgoc-
396L, o3 osabE M godmzombamms 42%-3s, booemem 200

109



33(6M30dd Nel-2, 2016

ma653mg bgmgabo odsb 11%-b, 200-400 oo - 23%-b. domaemo
bgmagzabo 600-800 mamn goshbos godm zambamms 16%-b, benem
800 oMo s 8980 8bmemmo 7%-U.

stdbobamdogmm g3mbmdogno dgmdsgmdobs s @obag-
3960L oMb odomummdosb  g5dmdnbamyg, ©obogdgdmmms
33069 bobom3ds ¢y n3mEs bogymsmn Mgmgds-Imgamgmdgdo,
o9d3o gb Bamdsmgmds aondxmdgbos dmmm brmgdda. Mm-
ames 33eg30b dggase emanbrs, asdmzombymas 73%-3s
0300 bagoGmnggmmb dMmmdomo 396mb3gdmmdom gomgamabbo-
bgdnmo bm@m3gdo s MRmgds-Imgamgmdabo ©s dbmmmo 27%
o6 oMol aoM339mmo Labgmdbogmb doge dobomgob 30bnggdmem
MRmgds-dmgamgmdgddo.

5939 96 500603bmb, H™M3 GM0D30 0l aMans, bows(y ©s-
Bobon@gds 083m 30qdemmos 3oMmgbmm dgbodmgdmmdgddy o
a0dombymes ol ImbadMgds, MmI Bobbgms Bamdmmoagbgmos
bbgs 3oGms ©sb3sMgdol go6gdg ob9) 506036935 Bg3mEB0 D3l
dgdombggzgdol gmgds. 396dme, 70% smbanbgdamas, Gm3
©33m300098mo dgdmgdl obabsnmgdsl, Moz mgomdme@ongs-
300b dogomomsa(z dgndmads gsbgzobommm. Mgbdmbogb@gda
50b0dbsggb, MM of 530609096 LadLabyMal dg33mol, Mowashb
3mbbmbor s3m 30gdmae dmJdgogdalb mbyg, mo3L amdbmdgb
bogo@m s 8603369mm3s6 0s6533MMImMo© ©s M3m0sb, MHm3
39630 565D Fgds 5d301. mmosmEmMdsl bgmb sbgzg bymdl
39Mbmbambs o bgmddm3s69mgdl Immab s®bgdmemo g839&-
M0 3mINbogso(zns, 3s0 oM asbgmmo IMmdal 360336g9mmmdabs
5 LOLEGMAOML Logddnsbmdsdn Jg@oboma bzemamal ogsbgds
3 5005Mgds.

o3 999b9ds 33mg30Lb Jmagam bLogombl, mdmsmme Im@o-
35(300L LoLEGgsl, 83 LogoMbmMsb FodoMmgdsdn dggan YRO™
Bo3mgdo babaMdogmm smdmhbrs, gnMg Imbammobgmoa oym.
G0bIab oMol 3bsMmeo go630056gd0l gmbDy Imbammobg-
o oym 3m@0gzs300L LobEgdob aondxmdgbgds s ©ogzgMLoga-
(306905, 091335 LEYMmoo LsBobssmdpgam byyMsma dagomgom.
396dme, gsdmgzombymas dbmmmeo 48% mngmoab, Gm3 dom me-

110



3300630 33M6M303d

3560b5(30830 3MLgdmmo dIm@ngsool LobBgds ©sds3dsymao-
mgdgmns. MgbdmbogbBms mabobdsr, dm@Engsz00lb doMomaw
Lodomgdal boMmdmamagbl mz0l MebsddMmmImaw godm(zbawg-
35, 3mbyybgdob Lob@gds, godmbs 3mal dgdmbzgggddo sbabagym-
9%5. gb 35R39698emgdo LagMomms Mmam (3 saommdmogo, sbggg
DEbYG0 5Mgbwol Lo dmmgdobomgal, myd(zoms Fmbamme-
bgmo agm, Hm3 domsmo mbol LabEYIMmgdda dgzMom NHRMH™
dMogomaygfmgabn dm@ogonal Lol gds 0dbgdmms godmygbg-
demo 36080 3odo.

@gobsmgal 3gmbmbamoal dm@ngs(znal dMsgaomegMmgsbo
dgomeo 5MLgdmdL, ods dmgogMomn domasba asbbsjmomtg-
o Lod3s@nom LaMggdemmdl ©s3Lsgdgdmagdda. 3gMbmbamal
@30mbodGnbom, yzgmedg Bomds@gdmm ImBogsnse dohbg-
@os ob, Bmdgmos dnomme 3gMbmbsmobsmgol ool 3603-
369mm3gob0. 5dgmsb g0dm3nbaty, dgndmgds 0mgzsl, Hm3 gMoma
5 03039 MMa360bs(300L bbgomsbbgs ©g35680dgb&L dgbademms
305hbgl 3obbbgseggdmma Labalb dm@Bogsnal bLogoMmgds, Mo
bdom dgdmbgggzeado Mammazgdgmymagomos ©sdbsgdgdgmaos do-
96. 0o MmMas60de30980L s@adnsbyma MgbnEmbgdal Ladbsbe-
Mol L3gnomab@gdo ©snbGgMgbgdmmoa sMnsb o3 Logzombgdal
dgbbagmom s 30300696 03 ©oL3365d®g, M™MI Ladndamb abs-
0babos o agomomgdal LobGgdolb dmdbommds bgmb ©bymdl
2@s3056M0 Mgby@bgdal dgbs@hybgdsl, Dol 3Mmund@o-
Demdol o 0d(30090L  JoMmgdol 3onbgdol semdscmdsl. od
BoJ@MONa56, HM3magdos gdbobnEgdosb dm@ogsz00b dgbsm-
Fbgdobs o 3obdMsL, godmamhgiqgb dgdwgal:

©3boddgdnmmomgal 3980  3obybabdagdemmdal  doboggds
5 35056y39@&0mgdal 3omgdol 3Gm(3gbdn RoGormmmds, Mo
B b domon FbM0Esb 3MbGMmmal gomEgdymagdslb 0d ogsemy-
doms Fndofm, MmImgdbgz 9M0sb 3obyybobdggdgmbo s 53%o-
©93L 3om 83 dz5mgdsms 39, dgbabEmmmgdma. 33335Ma,
30dmogbgmgds dgbobmymmgdgmo ©og3omgdgdabamagal Logomm
G9LALgdal s Jmboo godmbggmmo gEONLEMS(300L goMmay3-
Mmoo,

111



33(6M30dd Nel-2, 2016

dgdmJdgmgdommds s Losbmggdo/3@gs@onmmds ©s 0bmg-
5(30900 - MmEM35b0bs(300m NIMI3mabmdsdo 3gAbmbamo gMoco-
900 Ld3YMIM0 0gqdal ao3¢msegbgdsl o nbmgszoyda dgmm-
©0950bs ¢y doamdgdal go3bmdsl sdbsgdgdmabomgol, Moms
o6 dmbealb 93 000ggd0bs M 0bmga(30980l 0gbmMamgds ob wo-
(30635 8omo 3bMoEsb. 3basgh dgdmbggzgddo, mEgabaods(zoals
dbMosb dbomoggMol sMbgdmds ©s bosbmol mdogd@nco
30 gds 91339 Mo30bmagem sbgbl 3gMbmbamal dm@ngomgdsl,
bgeb 9BymdL dmgboema Lodmdom domal sMbgdmdal, 3gmbmbe-
ol 30dm30mgdolb BG™ F330069Mo@ g0dmygbgdsl, nbgm-
3s(300L 59@oE Jodm(33mal 0356180396 gdL b Mamgdl dm-
0b. gb yggmoggfo 30, msegol IbG0gG, 53boEgdL MEMasbaDs(z0sl
03 (33m0mgdgd0b 0gbBogo0Mmgdabs s ®abgMmggzabamgal,
AmImgda(z sboboomgdb dodMab (335mgdo asmgdmb.

LBagmgds - myy30 3gMbmbamb gdmggs Ladyamgds doommb
3980 (3m©bs, 3g0dnbmb sbomo 6 gosndxmdgbmb 339 ony-
mgdamo 9bsd-H3z93980, ab 3mDaG oMo dgbzogds sbgo bosb-
mgb. mMga560bs(3090L oM Engzo domyydor obogdgdnmms dm-
0306985 LBsgmgdals Lodmomgdom, Mo MMgg FbsMmabomzgal
dmdggdnsbo o LagnMms. s3Mg00@s300L, LygMGogaaMgdobs
5 M0(396D0Mgd0b 3MmMaMsdgdo oo 3m3ymammdom bamagd-
mmdgb s 989G Nmmdom gsd3mamhlgznsb wobsddgdmmgddo.
dgdobgggoms 3g@&gbmdadn, gb Ladyamgds >ndxmdgbgdl wo-
Logd8gdnmms sdm3nEgdymgdsl MmamM(y WIPsmmE mMgos-
Bobsz00b, dbg3g IMIL3sMgdgmms dodaMo s dFsg3EMMMS®
ol Lagmmemo mogalb MB3gbslb. dabomgdo (3m@babLY s wo-
boygmgdgmo @bom-hggggdol Lodmdsgmm asdmygbgds 3Gsddo-
3990 53dox3M9dL 83 (3m@bals Jomgdabs @s sbama bsm-Rzgzgdals
oRmadolb byyMgombs s IDomdsl 3gMbmbaemdo.

3b6M36980L baGabbo - gobMeamo Lodndom boscmgdo babssm-
dgamdadn dmEnsb 3gmbmbaomal sMabedmdom dmombmgbamg-
390mab, gb 0b393L doma 3MmeEYdGonmmdal dgdznmgdabs s
ME3560Ds 3090 dmGamal gbyyb@gdal. Mogo mMasbads(309d-
abs, sbgm ML JodsMmsglh dmdbama Ladndom afMogozalb dgdm-

112



3300630 33M6M303d

0g6sL, baddom 33060l goobgagsl, Ladydomlb asbsbammgdsl,
Gomsz dbgmbgdl Mmamz mEMasbabsogmo, sbgsg abegdg-
DEms 06@9Mgbgdol gomgemabbnbgdol o @s3dsymenmgdsb.
dmbg@omyma Bobamabgds - ImBogo@mMms IMszomagmm-
396 Rsdmbsmgomdo %96 30093 0bsMRMbgdL 3oMggm sanmb
dmbg@omygmon Bobamalgds. mGasbabszonl dmggdabs ©s dgdm-
Logmolb Bobomol gobsbommgds 56 gobosmgds aboddgdymmasb,
160dagdlb obogdgdeymb dgddbsl gmm bomabbosbo 3Mmwoed-
&0 @5 3m3boby@mgds, aoomdgmdgbmb badydom 3Gm39Lo. dmbg-
Gommo bobomoabgdslb, Mmame(s bgbo, 303505396 batggdal
dgds85(30698gmo 36 3Om39L0L gobandxmdgbgdgmo 0©ggdob
36bgdmdabs s gobbmM(z0gmgdol dgdmbggzgddn, Mo 3owgs
aBOHM DML 3MmEYJEonmmdsl, sndxmdgbgdl LEMgdsom-
35b o domems Lbg3L dgdmbogmnsbmdalb. donbgosgsm 330bs,
dmbg@otmyma Bobomobgds dmzmggemnsbo dm@ngo@mMos s

dgbodadoba, Bogmgdsm gugd@u®ai. ob dgbadmms gdm@o-
39@™MM303(3 30 0d39L, P30 96 3530 (39 ds MR SbaDs 3000
®00mge mbsddmmgmdy, Moz dgegase dgddbol scobedsm-
00sbmdolb gi3g948L.

3M33mbg@ofma bobomabgds . dmbg@omma bobsmoabgdo-
Logob aobbbgoggdom, dg3Mo@ YRO™ 9839JEYMH0 s 3MmDaGo0-
60 dggaolb 3mdGebos sMs8mbg@emmmo bobamabgds. ob o6
3500798L bodaMommdabs s NMbsLEMEMMEaL dgamdbgdal, s6-
539 3ofngdom, DML anbonMmdol gMdbmdsl s 358 030b(39-
3oL gM3obgmals dodatom, badL 1b3s3L YMMagMmEsbdamgdabs
0 35bybnlbdggdmmdol Bod@mMmgdlL. sdsbmsbsgy, sodmbg@sm-
o Bobamobgds gumm asdsmommagdamos 0d 3bGagss, HmI o3
Mmb bmM309mEgds 3gMbmbamal mgom-sg@omadsaznals dm-
&0358MM 930l gs5g@oncgds [9].

500530060 MgLyYOLYd0L JoMmgol 3Mm39Lob gomdxmdglg-
dobamgol dndammaggb d93ga m3gdl [6. 43:5]

dgbodadabmds dGmInm 396mMb3gdmmdsbmab,

Logo®m 0bgm®Mdszoob bgm3abobzomdmds,

dmdbIsMgdgmoms Immbmgbgdalb gomgamalbabgds;

113



33(6M30dd Nel-2, 2016

G9LALgdal LEmMa gosabsbomgds;
dgbEymgdals Imbo@mMabao;
3Mmamgbol dmbo@mMabyo;

9989d&O™Mbal sdommgds;

M303939060b s9y30mgdmmds;
396bmbamal Rosonymmdol mbEmnbggmymys;

3m@035(300b LobEgdab gdndoggds s IbMa3s.

doMomom IMB 03530996 BodGMMgdo@ asbobomaggb 39ML3gd-
&030b 5®LgdmMdal, Ml SbsbMONEgdal s bEEdyYmomgdals
LobE 3oL LadsmMomnsbmdal, dgbEmmadeyma Ladydoml 3bnd-
369mmdalb H6Igbsl, 3mmygd@ogol Bggtms Rsmgal gowsbygg-
&omgdab domgdal 3Gm(39Ld0, Laddem EGmal gmab@onmmd-
ab, gdmEo®o odedmmmdal dmbLbab [7. a3:3].

Amam@ i 33mggzolb dgogase oanbos, sgamMsda dobdnb-
demmdol bggMmmdn sbaddgdnmms dpamdamgmds dm@ngsaznnl
Jnoboo dg@om sMsbobsMmdagmms, Msi vd3oMem RsbL gsdm-
3oobgmms 3m3owgdmgdosb. MmamM(y 33mg3e3 (3bowym,
ma560Ds(30980 dodsMmaggb Ladgmegomm 3mmo@nzol dgdwgg
399960%3798L: g30bm 33905, Fobrszmgdgda LabEWIGML s b-
by, L3sLS s doMdn, MRSLbm GFMIBLIMMEB0Mgds, dmbabgda s
©3dmggge. onde sMbgdymo dm@Gngsonalb LobGgdob gsoboyd-
xM39bgdmor @dLoJdgdymbe nbyM3g0ebab 3g8rgan 3bd&g-
dob 9mbgdmdal: 3mImbogsoznabs s dogmdals gondxmdgbgds
©33bogdd9d9mbs o abogdgdmmadl dmEab (14%), gogmoma
3Mmamadgdal gobbmMs0gmagds (11%), 3980 &Mgbabagdol me-
3560b9d5 (14%), dmdbomo aox030b d939dsggds (8%), dGmdo-
o0 bgmdgitnmgdomn gsm35mobbobgdnmo 30mHmdgdol dgby-
mgds (18%), Losbmggdab @obgmagzs (15%), bgmesbol 3mds@gds
LEOgob 358 gdsbmab gmaw (12%) s dmbybgdals Lol gdal dm-
00303060905 (8%). Hmam@ (3 gbgogm, sgamada dobdnbdmmdals
0bnbEM0sdo sLodgdnmms dbmemme 20% 539093 54(3968L
dmbg@omm 3m@GngnMgdsdy, bmmm asdmombymms 80% -
06 9MgLgdnmos sMedmbg@ommoa babosmalb ImEogse@mmgdals
>6bgdmdoon.

114



3300630 33M6M303d

dogbgosgoe 0dobs, M3 mgbomgobmdon MHmame(y o-
a0mmdMogo s d(306g, sbggg Abmgmom s oo LabGndmm-
980 (300mMd96 o3 dgadmgds Labnsdmgbm gomgdm dgud36s6
©3b54dgdnmgdlb, 93 3(3Egmmdsl dgmgan o6 dmsgdgl. dadgdo,
0353 gb dgmdatgmds asbsdommds dgadmagds nymb dEsgs-

33560 mgmMoymo I(3RIMMMdS, MmAgmoay o6 bmM309mmads
36g@ognmem, NiEbmgco dgomegdolb dgnmegbgdmmds Jom-
o Mgommdabmeb, ©sbsddgdnmmemngol 505860d3b9mm3s60
390mEgdalb 3o3mygbgds s o.d.

35b306dmmmdnlb 0bEYLEGs ©s LabEdmm dobbgbo smdsm
439Dy ©0bsdonMo asbgnmamgdswo 0bemb@moss dmgmb
3bmgmomdn, Amdgmbs(z sbsbosmgdlb Inwdngsm (339mgdan s
3Mmdmgdnmo aotgdm. b ydomms IMagmgbmds Imgmal aob-
Lo gdmm bgMzabbs s YMomgdsl, Moz oy ym3bgdmoag
1b6s donemmb. 33sMmzgm Mamebs s domdy ©ogd398gdscg-
e 3069d3L 9bgzm dMegomygmgab Lo s(309800b 353 3me-
3909, aobyMmhggmo 360d36gmmdabs ©s Jobssmbobs, 3vodo-
30 ©3d3dmmdal Mgg0ddo, od(zems ImImndstin Labggdoom
[8.43:323]. LEMMgE 53 adsdym Mgg0dda Fndomdals EMH™L dm3-
00damo Labggdal dgbsMhybgdol gbognmmgds dm@ngafgds, o=
@5 56 dmMbEgl 1sbsddMmIgmms esmnmabgs, dsma nb@gmglol
05350339, JoMgdal gonbgds.

309MYI6I3IR(N RN&IAOSIMO:

1. ArammupoBa E.B. - VYmpasinenue nepcoHaaoM B TypusMe H
TOCTHHUYHO-PeCTOpaHHOM OusHece. M3narenberBo: Jlankos u Ko, 2007
r. Ctp. 25.

2.Noe Raymond A., Hollenbeck John R., Gerhart B.,Wright Patrick
M. - Fundamentals Of Human Resource Management, The McGraw-
Hill Companies, Inc.,2011. P: 4-6.

3.Noe Raymond A., Hollenbeck John R., Gerhart B., Wright Patrick
M. - Fundamentals Of Human Resource Management, The Mcgraw-Hill
Companies, Inc.,2011. P: 509.

4.606m bobydos, BM0aD3ob aManl ssdnsbymo Mgbambg-

115



33(6M30dd Nel-2, 2016

30l 3m@0gs300, V bogmomsdmmabm badgbogim-36sd@ogmnmo
3MbxgMgbz0s ,,@Maddo: g3mbmangs s badbgbn”, 2014, as:
362.

5.Source:http://www.referenceforbusiness.com/small/Di-Eq/Em-
ployee-Motivation.html#ixzz3eOmYPOQE

6.Human Resource Management, Civil Service Branch, December
1995, P: 5. [H16/E-Hrmguide-Web.Doc]|

7.396bmbamob 3m@nz5(300L LobEgdob dg436s - Imgmomgds
30639ma© %obd(330d0 s dobo GMbdzombamgdols «dMMbggem-
gmggs (3Gmgd@o); 0. Joembebadg, &. ombgmosbo, 3. 33968 smo-
sbo. a3: 3. mdomabo, 20146.

8. Brebbia C. - Creation Of New Motivational System For Hotels’
Staff, II International Scientific-Practical Conference Proceedings
,,JTourism: Economics And Business”, 2011, P: 323.

REFERENCES:

1.Agamirova E.V. — Personnel management in tourism and hotel-
restaurant business. Publisher .. Dashkov & Co, 2007, p:25.

2.Noe Raymond A., Hollenbeck John R., Gerhart B., Wright Patrick
M. - Fundamentals Of Human Resource Management, The Mcgraw-Hill
Companies, Inc.,2011. P: 4-6.

3.Noe Raymond A., Hollenbeck John R., Gerhart B.,Wright Patrick
M. - Fundamentals Of Human Resource Management, The Mcgraw-Hill
Compeanies, Inc.,2011. P: 509.

4.Khakhubia N. — Motivation of tourism field personnel, V Interna-
tional Scientific-Practical Conference Proceedings ,,Tourism: Econom-
ics and Business™,2014, p:362.(In Georgian Language)

5.Source:http://www.referenceforbusiness.com/small/Di-Eq/Em-
ployee-Motivation.html#ixzz3eOmYPOQE

6.Human Resource Management, Civil Service Branch, December
1995, P: 5. [H16/E-Hrmguide-Web.Doc]|

7. Qarosanidze I., loseliani B., Kvantaliani V. — Creating-Modelling
of the Motivation System in the Public Health Care System and Provi-
sion of Its Functioning (Project), 2014. P:3. (In Georgian Language).

116



RI53Mo5030 3363039

8.Brebbia C. - Creation Of New Motivational System For Hotels’
Staff, II International Scientific-Practical Conference Proceedings ,
Tourism: Economics And Business”, 2011, P: 323.

THE SHORT REVIEW OF SURVEY ABOUT PERSONNEL
MOTIVATION IN THE FIELD OF TOURISM
AND HOSPITALITY OF ADJARA

Nino Khakhubia,
Batumi Shota Rustaveli State University, PhD Student

RESUME

In order to define the level of personnel motivation in Tourism and
Hospitality field of Autonomous Republic of Adjara, a survey had been
held in the period of November 2014-April 2015 by the means of anony-
mous questionnaires. Due to the rapid and stable growth of tourism in
this region, a diverse and better development of motivation system was
expected, though the results revealed the opposite situation. Only 48%
of the respondents agreed that motivation system of their organization is
satisfactory and this attitude is common for both local and foreign brand
hotels, though it was supposed that high level hotels would have been
more divergent in their practices. As for the recovering of motivation
system, employees have suggested the following options: improvement
of relations and communication between the employer and employees,
implementation of exchange programs for gaining international exper-
tise, arrangement of more trainings for staff, defining the flexible work
schedule, fulfillment of conditions in accordance with the labor agree-
ment, rising the salary together with the years of work and modification
of the bonus system. As the survey showed, employees are more inter-
ested in non-monetary motivation and self-development.

Keywords: Personnel, Motivation, Tourism, Hospitality, Monetary
motivation, Non-monetary motivation.
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COMPETTION IN THE GEORGIAN AVIATION
MARKET AND ITS REGULATION

Ilia Jimsheleishvili
TSU Student
Instructor — Professor Eter Kharaishvili
The article analyzes the transport importance and mostly air trans-
port’s role in economic development. It describes the competitive envi-
ronment of Georgian aviation market. Furthermore, based on the exami-
nation of appropriate materials, the conclusion is made that the market
was monopolized before 2005. In addition, the article evaluates the regu-
lations of civil aviation market and provides the ways of improving legal
environment concerning the mentioned market. Also, according to 2015
statistics, the structure of passengers carried by “Georgian Airways” and
Russian Airlines, as well as, the structure of regular direct flights from
Thilisi International Airport to different directions operated by different
airlines are examined and given. Moreover, the special conclusions are
made regarding to the important aspects of the Georgian aviation market
competition and appropriate advices and recommendations are given.
Keywords:  Aviation Market, Competition, Monopoly, Airlines,
“Open sky policy”, Liberalization, Low-cost Airlines.
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THE DEVELOPMENT OPPORTUNITIES
OF THE TOURIST COMPANY IN GEORGIA ON THE
EXAMPLE OF THE STRATEGIC ANALYSIS OF THE COMPANY
»CITY SIGHTSEEING TBILISI”

PhD student, Sophio Stephanishvili,
School of Economics and Business Administration, St. Andrew The
First-Called Georgian University of the Patriarchate of Georgia

RESUME

The work will provide to the interested reader with the comprehen-
sive information about developed recommendations, based on the analy-
sis of activity direction of the company “City Sightseeing Tbilisi” and at
the same time, it will assist in evaluation of development opportunities
for tourist companies in Georgia. The article deals with all active fac-
tors and conditions around tourist industry, which operate on its activity
and necessitate to response. However, it is noteworthy, that in conditions
of market relations, the bigger the scale and sphere of activity in the
tourism industry, the more powerful impact from a variety of factors
and conditions it suffers. The mentioned article discusses combination
of exactly those factors and conditions (Internal and external environ-
ment of tourism business) on the example of company “City Sightseeing
Thilisi”. The essence of the company strategy is to create new opportuni-
ties; The strategy content is to widen the segment.

Keywords: Strategies, Touristic Market, Company Development,
Franchise, Innovation.
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amgddo, 2015 Bemob 1 bgd@gddMabamgal go393m ogbs 26,625
3mobo. Labgmdbogmb IbFoEsb Lasdmgggm 3Mgdool Liyd-
Loool obbsd dgowgnbs 13,418,205 momo. sbd@ggMmo oym
22,844 35 gomonmdo babmgmm-badgymbgm bagstgmmoa, bemem
3d@3gnmo dmbagmolb moMgdnmgdsd dgowanbs 186,676,471
maMa. bygem 53 3gMomedo sdsmsmes 8,008 69bgxnznsto, sb-
3B bEoNFadgmds 03bbad dgoanbs 10 Bomomb maMmadwyg, Moy
domnsbom 0gbs sbsdmayMmgdama. [7]

2016 Bemob Labgmdbogm doyrg@do sgmmeEsdmggzol b-
b39mymxzob mbabdngdgddy gedmymgnmos 9 domomba me-
0. [8]
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Losdmgggm 3Mmamadal 3mdngn 3mbo@mmabao s dgwg-
3900L sbomoba  Losdmzgzm 30mmdgdobs 96 3Mm©Jdgdal
(330mgdob 96 ImEognz0gdal Ladyomgdsl admggs. sbgmoa
doamads ogbdstgds 959G nMoe godmaygbmb, Mmamm s bodo-
QRIG™ LobLEYS0 08 Igdmbzg3z930 o LobgmIbogm aswsbyzgdL
R0656LYEA FbooggMal, sbggg NdNsmmE FgMmdgmms Lablbg-
b0, ®m3mgdaz 9bsbMONM9dg6 odM3g30L MoMgdmmgdsl. dm-
Bo@m@abgobs s sbsmababomgal dgbadmagdgmos bosbmzggm
Log30b b3gz0omabBgdob Imbowas s bosdmggazm 3Ma3sbngd-
0l BoMIMBoa gbmgdmab Mganmomma 3mbbym@ozngdol ao-
doMmgo.

BmamE(3 (36mdomos basdmazgam 36gdns godmamgmads be-
©3d393m Msbbol go3Msgmgdom dgbadadal Gomogydg, GmImal
M bmdol gobbabdmgMmabagol bagnMms 303mgm Labmgmm-bo-
dgbgm FumE ol dmygzebol 56 dgsbmggmagmdol 3Omod-
0oL Bomdmgdol magobgdn@gdobo.  Losdmggzm GoMogab
Rodmysmndgds 3nm@negdal, 3omm@ygzal bobgmdgdobs s Mg-
30mbgdal dobgrgoom o LoMormmgl Bomdmawagbl. Mggombals
&90@mEanl bbgoobbgs dmbs3390bg dgbodmms s@bgdmdogl
30bLodM3MYmo dmbgdo Mabzol Lbgowsbbzs smdscmdom s
Logo®ms Gomogol aMoEs30s. DmangMo J39ysbodn saMmdadb-
bgLbolb Mobggdol abmgg3edo godmaygbgds Gomoggdol Modm-
96035 @Mby @s LabmPEM-bsdgnMbgm 3MmEy300L 365M3m-
909mb dgdmos 3mbaboemgmds donmmb Mabgolb ogsmgal 10,
20 5 30%-056 3MmgMsdado. s8Mogsm, gMmal 8bMog 0Jdbgds
dgbodmgdmmds d93(30609L Lasbdmgggm dgbs@eba, bmem 3g-
Mgl bFog gz0Mmgds Losdmgggm GoMogal dgdxdaggdal
3Omdmygds, Moz msogob 3bMog odmggzs Lasdmzggzm 36gdnals
3MM9d@0cgdal Ladamgdsb. sbggg, dgbodmgdgmoas dmzgdmo
Mga0mbobomzal ,H0b3gd0b 5@ mabob® dgd4daggds, MmIgmday
dm399mmo 046935 M0ab3ggdal smdommdgdals dggebgds.

Abmgmomdn dMagom aobz0m5Mgdmm d39ysbol 43l sgmm-
5dm3930L 3oMas 83MmMdaMgdymo Immgeo, dom dmGal gHo-
96 b3 90l bomdmaggblb oM dgonl dmogmo. basm-
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»39emdo 30l 3oImEobsdg LK gmmdgb bmggmab 3guEMmbgmdals
LoBababGM™In. Mmam (3 Lmgmob gnEMmbgmdal 3MmamMadgdals
3oMm30L LodggbBML, sgmmEadMgg30L d3MmaMmadals 39bgxgMds
9356 FomMadgd doema@@s TV-U goea393sdn “boddg® aobsczbo-
! “oyMdqgodo Lo 3domm bomds@gdamo Immgeo 39domdl. s6-
ol (396@Mamadgdymo mEasbods(3ns, Mmdgmoa JoMmmoglh og-
MmEsdm3zg30L 03 3Gm39Lg0L, Moz 03 yzgmongMb csb sbemsgl.
380JOmdm, Hmd dgbodmgdgmos 838 Imegmobl bsjsGmnggmmadon
30bbmM(309mgds. 337030 dggobgdal 3Gm(3gbo d0d@nbomgmadl.
dgbodmgdgmos, oM dgmol Imegmo gMomo ghmdo o6 godm-
300mm 5 gb oLy 3963 040690, MoEasb sMLydmMdL Mogn asob-
dobbgoggdgmo aofMgdmygdgda”, - d98wga @sobdabs, MmA: 306w
0dobs, M3 LgFMgzobgdo s bamabbo 0gbgds domama, LadsGmgg-
mmdo g9fM3gmb gb dmegmo 3Magemdbmog dgadmgds boswagl:
F3960 dmBsgaomo 3Gmgd@ o mdONbggmymal 0dsl, MHmI ogsmzgs
0ymb 3ogbodsmao, Gm3 yzgms Mgaombdo gumm 39835 swsdo-
3635 dg0dobmb odmzggzs. gb dmag(393L 0dals Ladmsemgdsl, Hm3
domgdgmo 3Gg300m bosdmgggm 3m33sb0gdds gosnsgmgmb 3m-
©9J&o. bydbooMmgdol s d9bgxnz0oMal Moboaggnbablgdals
Jnobom 30 953306090 gomsbobown®. [9]

QobLJ36Y

53M0g50, bogoMmgzggmmdo sgMmdodbgbol Mobzgdol ademgg-
30b Lol gdal dg4dbs Bolid@odyMa s Mmyymn s3m(3565s. KgOR -
Amdom 33MmbgdEmmdo admggzolb gugd@&osba bLabGgds hzgbl
93994965d0 o6 ofal Rodmysmodgdymo. do3Mad, Azgb g0dgomg-
6900, HM3 Lasdrgg3m LobGgdnb Ms63dndwyzMyyma d9dvdagg-
35 @s dgbadmm Lasdmzgzm 3MmEyd@gdabs s babgmadbogm
bomaggmol gm@dgdal 3Gmgygbommo dggobgds Ladysmgdsl
30b(393L bogoGmnggmmb bgmabngmgdsbs s bLoasbmgggm bgd-
GmEL dggdbsb sg3Mmmdabbgbol Mol 3gdol dommngol obgmo Lob-
&99s, MMIgmo(3 ogbdomgds 3om goebyzo@mb s3MmmMbobbgLbal
Lyd&™@Io BoMmBMIMdama FMdzomPMM3360 s 3MB3mgdLyMo
53m(306900.
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THE AGRIBUSINESS RISK INSURANCE SYSTEM AND
ITS PERSPECTIVES OF DEVELOPMENT IN GEORGIA

Tamar Dudauri - Doctor of Economics, Associate
Professor of Caucasus International University
RESUME

The availability of insurance system of agribusiness risks is one of
the factors of stable development of the agribusiness sector. It is neces-
sary to notice that insurance is only one of the possible strategy of risk
management, and it is necessary to resort to it when the agribusiness
entity identified all the possible risks for itself and determined the risks
which are desirable for insuring.

The producers of agricultural production in the different countries, as
the most significant risks for the entity specify the industrial and weather,
price risks, and also the risks connected with the change of legislation.

Fixed monitoring and the critical analysis of results of the insurance
program allow to change or modify the conditions of insurance products.
Such approach can help to use it really effectively as a means of the
government budget if the state gives a financial support, and a means
of directly agricultural enterprises which pay the insurance costs. It is
important to involve the specialists of insurance case to monitor and
analyze, and regularly to hold consultations with the representatives of
the insurance companies.

We understand that the creation of the insurance system of agro risks
is a major and labor-consuming problem. The systems of effective insur-
ance of agro sector in Ukraine aren’t present so far, but we hope that,
having consistently the developed system of insurance, having carried
out the professional evaluation of the possible insurance products and
the forms of the state support, the state and an insurance sector of Geor-
gia will be able to create such a management system of agribusiness
risks that will help to solve the various and complex problems in agri-
business sector.

Keywords: Agribusiness Risk Insurance, Risk Management, Regu-
lators of Insurance Market, Insurance Awards, Agribusiness System,
Pilot Program.
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3503930

LEoGnadn  gobboyemos  Mg3Ggsoommo  3m33mygqbgdol
BMOHIoMgdobmgals og30mgdgmo Hg3Mgsommn MabyMbgdo ©d
30Mmdgdn, Mg3Mgo30mo 3madmgdLbgdol gm@mdgdo s domo 3m-
&9b(305eo.

od@omen  obggbgdol dodoor  dmobmgbs  3mddabomgdmm
b0 m@-93mbm3ognem  dmgmgbsl  Bomdmawaqbl. Medwgbs-
3(3 M93695(300 byl MByMdL oM domemmeE xobIMmgermmdals s
dmB0bmbomnsbmdol  dgbomhnbgdsl, oMsdgo, ©33symzamgdl
dmadbdomgdgmms  3MmEOe-bogsbdsbosmmagdmm dmombmgbgd-
bo(3,39b0d580bow, Mg 369 (30Mm BmLabyMgdsbgImmbmgbss 3ma-
3mgdbyGos s dobdo gHmnsbogds 3gMmbmbobgdmma dmmbmabgda.

93095300 3m3Labn@gdady  ImIbIsMgdgmms  Immbmg-
Bomagdol ©s33symenmgdols gfom-gMhon adss Mg3Mgsonmo 3ma-
3m9dbgdol BmEFoMgds, MHmMImal MHMbL dMebsgmgd Laynm-
MgdMs M93M95(30mo  3mBgb(z0oemn, MHmIgmaz B1bd30Ma
DOD0gMHNEsIM JoEgomadol  dJmbg  dybgdMngo,  L3mEEem-
SMab@yeman, bad3Mbormm-asdogoblbomadgmn s bmznomym-
3G nEmmo d3qbobEgdgdol gHmnsb LabBgdol BaMd3mawggbl.
93609930990 MgbyMLadal @& ngo(300b 3o bgmbaymgm &ybgdog
/ 3n@@aHnm 306mdgdmab gfmaow 3sbmseb dgnmmeo s 3ogdatg-
o bLadgMbym My gdo gobodnmmdgdl.

L33336dm LoByggda: Mg3695(309, Mg3Mgoamo 3madmadLo,
3J&0Mo sbggbgds, Mg3Mgszonmo 3m@gbznamo, nbgmalidmyd-
Se.

33LO3X20N
9360993090 Mgbm@bgdo d1bgdMngo s ssdnsbals dogH bg-
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mgby@ae dg4dbammo mdngd@gdal gMomdmomdss, MHmImado(s
bgmbogmagm aofmgdmb 43bal od@omn obggbgdol dndston dm-
babemgmMdal dmmbmgbomagdal sbs 3dogmaomadmac.

6930b3dogMo gMmzgbmmo g3mbmdogal gobzomomgdals mobsdy-
©A™M39 9@d30 bobosmegds 3sbdn Imbsboemg Ladgn@mbgm LGN -
&fgdal od@onmmdaom, o obbow obobagh Labmgswmmgdobs
5 Lobgm3Bogmlb B0bsdg dgatn 53m(306960Ls S 3IMbad5dal
3o©36439GL.

a3bmmo Loy 3mbol 80-560 Bemgdnwsb dmymeagdamo dbmgemom
93mMbm3n 3oL gobgomsemgdols 5439680 9580560bs @s bm(znam-
M0 06xMHLE O JB Ml 30630056 gdsdg gobs MEMgbE NG gdymo.
353056960 B @m0 030 565 bmeme g3mbmdo gmco dgbademg-
demmdadol bystime, oMsdgm, 93mbm3nzol bmznsea@a 43g004-
BoM0obmdals LodmBos(s.

ob@mGommo gs3m3amgds 430h39693L, M3 Ibmemme 08 Jg99-
69035 Fooxbogl Bads@gdsl, bows bmznsmyEn 3GHMdmadgdal
dma356Mgds, dmbobmgmdols (3bmaMgdol mMbal godxmdgbgds o
LabdmgeEMgdal, Hmamms gfmosbo Lbgmmal gsbgnmamgds gobws
0350 §3MbmM3n 30l gobgomsmgdol dmsgata dnbabo.

d060010R0 &IJLEN

&10D3ob 0bnb@Mol gMm-gfmo 360d3bgmmzgabn 3m33m-
696&0 - Mg3Mgo(300 g3LabYMgds dmbobmgmdal o9 onm sobggbyg-
35b, Bobogm®o domgdal sagbsl s dmMamn® asbGgnfmgsl
bobamdmogn s dMHmIs@ g0 Ladmdamlb dgdmaa. Mg3Mgo30gemn
dmababymgdols dmbdomgdals dbGog 3oMggm sgomb g36mm3memma
93946900 03539096, dogomomsm, Mg3MgoEonmo dmababymgdobs
5 36mEJ@&gd0L 3mbdamgdals mgembsbmabom magHmdl sgb-
BM0s, Mmdgmbsi domosh 306y aobbbgoggdom Rsdmmhgdasb:
bmggans, d3gn(30600, 49635605 ©S 0@ sowmns.

3J&ogMo  ©sbggbgdol dndstor  dmmbmgbs  3mMIdabomgdmm
b0 m@-93mbmdogne  dmgmagbsl  bomdmaagbl.  Gmam(s
bgosea@o bgggmmb gMm-gMomo dgdsmagbgmn gmgdgb@o, g3-
6199300 bgmb BymMAL 56 FbmEmeE R96IMN ™ol s IHmInlia-
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BoM0obmdals dgbo@hybgdol, oMsdgm, ©33symaznmgdl dmadbdsmg-
dgmoms 3@ Mem-bsasbdsbosmmgdmm dmmbmgbgdbss.

Jdqbodadanbo,  Mg3Mgegomm  Imdbobymgdsdy  Imobmgbs(s
3m33mgdbmos @s dobdn gMmnsbrgds abgmo 3gMbmbadgdmmo
dmmbmzbgda, Hmammnzss, obdogymn, bymogfon, 0b@gmg @ mom-
60, g3m(30960, ©d bmsosmMo dmmbmgbgdo.

0993(39, M93Mgoionm dm3bobyMgdadg dmmbmagbs sbggg bo-
Losogds  goM33g9mn  5Md3aMOEMNm s  53MZ0EHIMMOS
dmeady, Mg3msdady, dmdLobyMgdgdal 3m3mmommdadbyg, dm-
babegmdol FnmE MO g5630m0MgdsDg s Lbg. Mg3Mgsommo
dmadbabymgdols Imombmagbsls gobsdnmmdgdl obgmn god@mmgdal
9ONMSmomds, Gmammosss babsmdmm dmegmgdo, LabsmImm
DO00gMmmMdgoo 5  dmdb3oMgdmolb  4osdbEgmMbaMnsbmds.
936099300 dmmbmzbgdals @s3doymazamgds bbgssbbgs Lab-
00 bgds, Mo doMomamae 0bgmo gmMdgdom godmaba@gds, Mm-
amM0(300: 3530xsbbamgdgmo obggbgds, 94b3nMLogdo/asmomds
5 L3 FYOMOEM-Lobo@mMagmn 3 3HMboemmds.

93609530 ImdLabyMgdsdy dmIbIsmgdgmms dmmbmzgbols
05 3304mxzomadol ghom-gMon abss Mg3Mgsogemo 3md3dmagdbgdal
BmEIoMgds, Mmdmgda, 0930bdbMNZ, FMOgoMEOMaM3L
36035 EmMB0s6 LEONJGNMIL baMBmawagbgb. Mmammi bgdmm
53603650, Mg36g9(30mn 3mEBgbz0otmo Gyfnddal bmznsn®
d06ogL Bomdmomaqbl s dgbadsdnbn dows mMasbobgdobs s bo-
»3bam LagMmadmtnbm 3o3dofMgdal dgdmbzggadn, ngn dgbadmmas
doEsmo GamabBymo Mgby@bol 3dmby 43996900l gHmazbymao
93mMbm3030L gHo-gMmn dgdmbogmnsba bystm asbogb.

3M00653mgd  LogyMomgdms  Mg3Mgooggmo  3mBgbznsaemo,
Mmdgemoi dbgdMago, L3MOEME-G Mol mmo, Lad MMbornm-
3530%3bbomgdgmo s LmznsmyM-3nm@nenmo d39bobEgdgdal
960056 LobGgdal BomImowaqbl. ol babosomgds Gmbdoyca
N0 9MNEIM 300gEMgo0m s GgMoGmMogmn domosbmdom,
bom dobs 998)035(3000L 3obmab ddnGmE s 303d0Mgdamo abgon
©05M3900 aobadnfMmdgdl, MHmammMa(zes: bmggmolb dgnMmbgmds s
339000 361g63gmmmds, Ladabogmm 53@MEMbLEMME0 s 393306~
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3083 mds, 30dMmds s LddMasEMgdMngn 3390s. 9369530~
Do 3m@gbznamo ghmazbymo g3mbmdogzol bmsosmm@o demm ol
336mgmgzgma bsbagmons. Mg3Mgeonmo 3m33mgdbol gm@domgdo-
Lol b goangMal nbgmn s3dm(3969d0, Amamn(zss:

* 69360993090 Mmd09g&gd0b Mo(30mbamMa gobmoglbgds d3gy-
bob @gFo@mMosdy d9bgdMog-3mads@mn s bLbgs 3nfmmdgdals
a5mgmnbbnbgdoo;

* 0Mbgdamo Mg3Mgoogmo Mgbymbgdol dMsgemdbmngn s
989J&TM0 38myabgos;

* 93609500 b3g(309m0da(300L © M0bs3g3 IMagdLy ©d
0bg3@LBEYJB Mol ImMol Mm3GndsemMo mobogamomdals docmb-
33%

* doMomsmo  3m3Nboge30980L  (Bysmdmdsmogqds, gomdmds,
9b69MamIm3atogqds s bbg.) mmomamo dodgdolb dg4dbs/goma-
®MdgLads, 86 Mobrmmgbo Ladadm G gF0GmMonwsb 1 dGMbggmym-
Bo;

* Logmegzosbmg®gdm - 3mdmbomyMo s 3mmEm@mo dmdbob-
169600, Ladyzzgdal, LodmBbdstgdemm bagmbmoms ws byggbatg-
dom 30¢MmMdab 1 bOYMb3gmymes;

* oom3MmEyd@ogmo bmgmol dgnmbgmdal gobgomamgds,
mdgemog 354LodomMo o0 3doymBargdl ©sdlbggbgdmgdals
5 5030MdM0g0 Imbabmagmdol dmmbmgbgdl domsma batobbal
339%0L 3Gmrgd6gody;

* 00badgmmgg LaGMabL3MMEBM Lol gdolb s Mobsdgwmmay
39390035839 mdol  yggemes bLobgmdol  gobgomsmgds, Gmamis
dos Moombymon, 0bg Mganmbmmo mgambsdMobom;

* 5g0mmdMogn 3mbabmgmdol @abegdgdol bEYB3gmymazs
o dMmomo Mgbmbgdol Go30mbamn godmygbgds;

© qbogmobmgdol bHNMbzgmymeys Gmamms sgommdmogn
dmbabemagmdobomgal, by GMab@goabs s s3bggbgdmgdals Imbe-
mEbgmo bs390960bm3z0L;

* 306M9dmb (330 Mg30g9(3099m GghoGmmgddy.

MmamMz 1339 5036036gm, Mg36gs30nmo Maba@mbgda dmbg-
361030 5 5@30560b BngH bgmmzgbyMowm 3g4dborma mdagd@gdal
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9M0MOmomdss, Mmdmagdoy bgmbaymgm  asfgdmb  Jdbol  of-
&0 sbggbgdobs s d3mMbaornmdals dndsto dmbabemgmdals
dmmbmgbomgdal @sbs3dsymeznmgdms. Mg3Mgs(309)ma 3md3emg-
Jbgdol absdoyMmn gobgomsmgds dmombmgl mEngg (d¢bgdMoga
5 bgmmgby®o) bLobob Mgbn@bgdal gMommdmogon sMLgdmdsl.
Mbos gogomgamabbobmm, Mmd dmbgdMogo Mgbn@bgdol Msndg
356L5 390 mo d0dbowggemmdol dombgegsw, dgbedadabn 3m-
31b03a(30900b, 303d0Ma583mmdal, 3MNBamMa nbyFald -
ol s Fnm@GnOgmo mombdgbsbndbsgzmdgdal sGembgdmdal
dgdmbgggadn, dgndmgdgmn asbgds dm3bIsmgdgmms Gofomm
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RECREATION RESOURCES AND CONDITIONS
FOR FORMING RECREATIONAL COMPLEXES

Nino Shapatava,
PhD Student,
Georgian Technical University

RESUME

The present article “Recreation Resources and Conditions for Form-
ing Recreational Complexes” reflects on the recreation resources and
conditions to form the recreation complexes, the forms of the recreation
complexes and their potential.

The demand toward the active recreation and leisure represents a
combined social and economic phenomenon. As the recreation facili-
tates not only the improvement or maintenance of the health and labor
capacity but it also meets the cultural/cognitive demands of the custom-
ers. Therefore the demand on recreation services is also complex and
unites somewhat personal demands too.

One of the ways to meet the customers’ demands on recreation ser-
vices is to create the recreation complexes where the focus should be
made upon the recreational potential that in turn represents an uniform
system of the interlinked natural, sports-tourists, medical-wellness and
social-cultural subsystems. The activation of the recreation resources
equally depends upon the favorable natural/cultural conditions and the
economic sectors tightly linked to it.

Keywords: Recreation, Recreation Complexes, Active Leisure, Rec-
reation Potential, Infrastructure.
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THE FIRM’S BUSINESS PLAN AND ITS RELATION
TO MARKETING PROGRAM

ANNA TSULAIA,
CIU , PhD Student

RESUME

The business plan is a document that includes the company’s goal,
the way how to achieve it and the final financial results. The firm’s
business plan allows the firm to understand the growth prospects of its
activities, to take into account the expected changes and the problems
that arise in the future, to control the operations and to assess the level of
their own business progression. The referred work discusses the relation-
ship between the business plan and the company’s marketing programs.
Although the business plans, by contrast, represent a broad view of the
company’s mission, strategy, the marketing plan for the allocation of re-
sources has a more defined scope; But the marketing plan is the basis for
the company’s strategy where the customer is always the starting point.

The assessment of the business plan, the special attention is given to
the marketing department, because the new company will focus on pro-
viding goods and services, if it is not determined in advance , none of the
investments and actions will help the company to succeed.

Thus, an effective marketing plan for the business plan is required,
which will give the direction to the company’s trademarks, goods, and
generally determine the company’s goal.

Keywords: Business plan, Marketing, Marketing Department, Mar-
ket Research, Customer, Marketing Strategy.
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36 mgymanb 3Mmed@ow (Kotler & Armstrong, 2008). gm0 dbamgl
36mEqEob 360336gmmds sl s dgmmg dbamgl 3Mmend@nb
35630056M530bmz0L > 30mgdgmo BogGMM0s Jobo sbmMEndgb@)n.
0g0 3068306 Dgasgmbsl sbogbl 3Mmoyd@nl 3mbzgy0ol dg-
393539809, HmM3gmo(y aobbadrgMagh 30Dbgdbs s Mm@l
doMmmngol LG gangdl.

mbanb 3MmEed@o bgmb bymdl sbamn gogdmb Rsdmys-
08985b. 3MmEYdE by Dgaszmgbs sabobgds Mbmsonb s meemenb
300398 0ba0b 5367(3098L> s 3o 0bLEMNIg68gdDg. NBO™ IgE)-
03, MBa0b 3MMEMJG0 39Ms0ddbgds mbranb Mgendda. docms-
Bosdo gobmogbgdamo 3Mmed@nl obsbosmgdmadal, Gmames
30bognmo 38 3n39099mgdol, MM ©s sanmo asbbbgegogds mb-
506 3o00D00bgsb. 3MmE)8 0l dsbsbnsmgdmgda smom stnl babs
3mabbg s 0b Robo(33mgdmmos 0bgm@ms(30nm. 8dqgwsb gsdmadwn-
botg, Mbmsnb Mggndo MInsmme ao3mgbol sbgbl d3Mmun ol
3560a980b GBoDgddy, sbgzg LEMOGganaDdy, BobLs s 3936 Lbgs
ab3g4@ dy.

0b@gaMogdmmao 3o 398 0bammo 3GMmmnddo Mommo b -
Moo baboosmnmgds, MHmIgmog mbmonb s MEmonb doM39E)-

0bge  LEOYJGYMILMSbdS s 3d3d0Mgdmmo. by MM
dmombmgl sbsemo bLGMeGgangdol 3gdndazgdsl 0b@gaMomgdmmo

306 39&0banmo dogboborgal. yggmes doM3zg@0bammo Kb nobs
o 0bbGMNIg6E 0L 06 gamomgds Mbws dmbrgl, Moms dgbadmg-
dgmo asobgl 30dbgdal, 5dm(356980Ls s Sban LGMsGganal dg-
dmdoggde.

gdbab oaqbabsl, @Mewozonma, 3m3356053 1brs gasobabo-
mmb 6 860d36g9mmmzabn gad@mtn: 1. dgomanbmlb baggsbm dababo
(Boeamds, 3mmo@0gs); 2. aobbadmgMmb dmmbmgbs; 3. batggdals
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dgobgds; 4. 3mbznMabB ol botiggdal, ggabgdobs s dgmazody-
3980b 9boemnd0; 5. dgMbg3s o baggabm 3memn@n 3ol dgomenl -
3969; 6. bLadmEmm Fobob swaqbs (Kotler, Keler, Brady, Goodman &
Hansen, 2009).

9m9d@Mmmbymo  3mdgMzoolb gobo  asbbbgoggdmmos. ,gMo0
3oLl 3obmbo® 86 8mddgadL Mbemonb dabMgdbg (Baye, Morgan,
& Scholten, 2007). mbemsonb Mge0ddn, ngb@en 3Mmoaddolb ggabo
a56Lb3o398mm0s Lbgaabbgzs Lo by, gAMb s ndsgg 3HMENJEL
36 543L gm0 s 0gn3g Bobo 068gMbgE3dn, Moz 0dsb bndbagl, Gm3
35D g Babdg 396 Mbbdgds, Mmame(3 gb Mmeyesnb dsdom-
By Lazamm goyoggdal emmb bepgds.

06@9MbgBo oMl gemdsenya dabafn, MmIgmn(g dSE30MS©
b93obobgmadns s 30dmbaygbgdma doMBngn. bazsem dmgag-
Mgmamzgol  sgoemns  3m3b3oMgdmgdmeb s 3o330Mgds b gm-
69@ob 39d39mdaom, Lowsi 3MMEYJEoL Babo s 0bgmMmIsznss
bgmdababzman. 3m33560g80 Mbrmanbdn Jd6nsb obgom abmgssnn®
Loggabm LGB gansl, GmIgmog MPmsb dobGHobmgal o6 sfal
30b56d9bmbama (Baye, Kattuman, & Morgan, 2007).

mbmonbdn  3m3bdsmgdmgdl  odzc  Lodmamgds  Lbgowabbgs
3@ BmMM3gdal 353myabgdom 3Mmmyd(30900 9Bmdsbgml dgos-
mb. 068)9Mbg® 3Mb3NHgbGgdn dogmnab damdbmdnatggdo sk
boggabim 3mmn@ngab (339mgdomdals dodotm, 530@m3d gLl dom-
»3d 3mombmgl 3mwdng Imbo@GmEnbals s dgbedsdal Mgsogamgdsl
mbmsnb d5bMgbddyg (Baye, Kattuman, & Morgan, 2007).

Mbn0b d5bdM0 36M0b domnsb ©0badoznMn sanmo dmadbdsmg-
demgdabes o 303bmegdemgdabomgol, Moms dmadomb s godmoyqgbmb
0bgym@3a(300, M3 ogbBeMgdom assbyszg@nmgdal dnmgdsda. 53
06530396 45693mdo Logabm 3mmoGogs o6l dagmasb dmdbaemo,
bomm Logobm damdbmdgmmds dmabdamgdmadobomgol - domosb
doama.

LGIYaMgds. MbeMonb oM 39@&Nnban M0l yzgmody LEMogs©
b0 3nMsadnta 3o 39@nban (Kotler & Armstrong, 2010). o330,
3@bgdmaL asbbbzeggdmmo dmbsdEmgds, mm3 o6 39@0bammo dJodbo
9003905 30MEs30M0 o9& nbanbash s Lbgs nbl@mMmndg6egda-
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Laob (Trehan & Trehan, 2007), Gm3dgmbsy 3ma3sbogdo nygbgdgb
baMgzmedm s 3o 39@&nba o dobbgdal goblbobmmsngmgdmac
(Armstrong, Harker, Kotler & Brennan, 2009). sdq0s6 go8m3wnbatyg,
Mbmd0b 3o6739@0ban gobobomgds 3o 398 0bgma Jodbob boborma.
3™M335600L doremsbn Mbemsnb ot 398 0bammo 3m@gb(z0oemo mMogb-
Gofgdmmons 398-339M0dg 30DoGmEms Momogbmdals 3obMosdy.
mbanb Lbndnmomgdal, Mmam@(3 0b&9MbyE oM 3980banlb gob-
5m9dab, dobabos bgemn dgnbymb 3m335600L 3Gmen @b o6 ngal
353myqbgdsl (SPASIC, 2010). gofs 530bs, mbmaonb  b@ndymo-
900bsb gbbogmmmns yggmes mbeanb 356 39@0bamo bymbabym,
Amammn3os oM 398 0bg0, bmsoomymo doM3g@nban, 0dgor oM~
3980bg0, 306byemo o 3g@nban s bbgs.

mgbomgmdom (3bsns, HM3 Mbemsnb LB Ndymamgds asbbb-
39300905 MBs0b LG NdNMoMgdobash. 53gbsw, Mbmsonb LB 0dy-
067935 56 M0l JomemE dm3mmaemamo 396-339Mwm0b dg436s s
30D0@MENS Mom@gbmdol gsbdMs, gb 50l YgG™ 3m3emgjbyEn

b0k oM 39@0bamo gubdsos.

3300, R39mmgdMog, 3560bobdm3Mads, Hmamtg 3MmoJénb
dgdgbal dgbademgdmmds. bdomMmow dsb gobobormsggb, Mmam(z be-
©obEMdY(30m SMbL. MmBenb FoM3gBnbadn dsanemn dmozo3L
6980L30gH BoDogNE Fomsbosl, bmmm Mbrsnb 356 398063d0 -
30085 doabasb.

3G s >M3LEMmban (Kotler & Armstrong, 2010) aob3sm-
&390, OHM3 Mbmonb doM3g@nban sMals oMeadnmo oM 39@nbaol
9fm-96m0 gm@ds. dom, 33 FmbodMgdol asobadysmgdma, dog-
smomae dm3yszo Amazon.com s doofRbgg9b, Mm3 3m3bdsmgdgmbs
5 3036mEgdgmb 39300 oMsadotn 3o3d06n. dgbadsdobow, abobo
0L 336006, MM 3MI30GgHo oMol sanmo, bas(s 3mdbdsmgdgmo
5 308bmegdgmn gc3sbgmb 30Mnb3om 63098056 s 53ysfgdgb
3o3306b (Kotler & Armstrong, 2010).

hoggo o Ldnon (Chaffey & Smith, 2008) mognsbor 3mb(3gg(30e-
do, sanmob asbbabmamabsl godmymegb 3 3603369mmzsb ggod-
BmEL: d9dgbos, aobsboemgds s dmbdamgds. Bsc gadmayqbgl badogg
ab3ggE 0 Mbmsnb Mge03dn 3ol bahggbgdma, oy Mmame 0sbsdd-

181



33(6M30dd Nel-2, 2016

3enmMdL MBbrsnb sanmn 356398063 3MMEM @ qdmsb. Rogn
356LdBEZMO3L MBESNL dsbEMSL, Bmam (3 30O @M dobamb,
Loz oM 30l 3oMEadnm 3mb@od@n dynagmgdbes s gsdynwgg-
g8L ImMob. 33065, Mbrsnb dabatn oMol Jbgemn (068gMbg@adn)
5 3Md 3gMbmboemm@o 3m33om@ 9o ©d do@md asdynagmb o6
5g3L 3nMsdnmo bgasgmgbs dyn3zgmdy. 3933060 dyatogds 53 M
Lmdogd@L MGl 3MB3oy@gMabs s dmdoenm@o G gmaxrmbgydols
353mYqb693000 Mbonb doDMgddy.

RQ3LJI36Y

30M3980ban, doymbgosgsm 0dnbs, bmM309mogds mbmonb oy
M@Eonb Mgynddn, asbboemmmo Mmbos 0d69L mMa sb3gg@nlb goom-
35m0bB0bgdam: 3M5J@03memn asbbmM309mmgds s mgmEagyemn ab-
B9M3MgGd(305. MMM 068930 8)d(30590, Mbronb 3o 3@ nb-
30b 5399643090 5 06LEBMMIg6G gd0 356LbzdzLYds MFBEOnbalasb.
MBmd0b 85bMgdn nbsdngnFns 03 saamgddo, Lowsz dmabIsmg-
3 gb0 s 3036mEgdmgda 56056 3obLBnmgdn, sg0ma© nDnsfMgdgb
0bgm@35(3000 5 dogmnsb oM 0z 0gdgb 350sby39@ 0 gdgdb.

03mgbo, dqbodhbgzos Mbmonb Fomzg@nbanl gobgomsomgdals
LbMogn Bl Bgbwgb(30s. oM 3gB0bammo Bmbd30960 s b-
LGNGO YBO™ S YBO™ EOE 453 bsL Sb69E 56> oG ™
MBmd0b 3OMEYBgdLs s 3m3babamgdady, sMedgw MPmonbdy(s.
9L sbaemn ot 39 nbanl gm@ds - Mbrsnb o6 39@0ban, @snbym, Gm-
3@ (3 Mboob LafMggmodm 0bbEMIgb@ 0, 3obznmamMms s mgm-
Moo, ©sIMY)300909mm0 gobs, s 1339 SMM 3M0L MPMsnb
306 39@0bgnls boboema.
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THE ESSENCE OF ONLINE AND OFFLINE MARKETING AND
THEIR ROLE IN MODERN BUSINESS

Giorgi Kashibadze

PhD Student,

School of Economics and Business Administration
St. Andrew the First Called Georgian University
of the Patriarchate of Georgia

RESUME

The Internet has fundamentally changed all aspects of our life, and
technological advances achieved in the last 20 years have made people
dependent on them. Connecting with the world has been simplified,
which has lead to the growth of the business opportunities greatly. Hand
in hand with the development of the Internet, businesses continue im-
proving the online marketing offers to reach more potential customers
than they had before. The article discusses the essence of online and of-
fline marketing, differences between them and the interrelations of their
functions. It presents as well the role of internet marketing for business.
More and more, the functions and tools of internet marketing strongly
influence not only on the online products and services but also on the
traditional offline markets. Online markets are dynamic in the places
where customers and suppliers are open, easily share information, and
simply make decisions. Online marketing tools are creating the possi-
bilities for the new objectives and goals, which, for its part, require the
new strategies.

Keywords: Marketing, Online Marketing, Offline Marketing, 4P,
Business.
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CTPAHA JIMAEP B 3AKABKA3HUU
1O SHEPTTOHOCHUTEJISIM

Mepa6 Kesenaxepuase
n.5.1., ['TY-IIpodeccop
AbnynaeB Pacum
Crynent, [ 'TY-maructp.

OcHoBHOI1 0a30BbIi chipbeBoii mokazarens - HEOTSHHOE TO-
[IJIMBO u Bocnpoussoaumslie u3 He€ npoaykuuu : BEH3WH, HEOTD,
BUTVYM, IINHBI 1 MH. 1pyrue SBISI0TCSA KIUTFOYEBBIMU, U1 COBPEMEH-
HOM MHUPOBOW IUBWIIN3ALUHU B BUJIE, TOIUTUBHO — YHEPTETUIECKOTO PeC-
cypca, KOTOpBIE U SBISIOTCSI OCHOBOW NESTEIBLHOCTH HPOU3BOOCTNEEH-
HBIX KOMNIEKCO8 , MPAHCNOPMHBIX CPEOCME, HCUTUUHO- KOMMYHATLHO20
CceKmopa U BCErO COIUATbHO-DKOHOMHUYECKOTO CIEKTpa HAIMOHAIHOTO
XO35IUCTBA.

3HayeHue JAHHOIO - SHEPreTUYECKOro peccypca, B COBPEMEHHOM
HAIIMOHAIBHOM XO3SHCTBE, JaBHO BBIIUIO 32 JIOIYCTHMBIC PAMKH TEX-
HUKO-9KOHOMHUYECKOH JiesiTeIbHOCTH. HeTh — He TOJIBKO U HE CTOJIBLKO
TOIINBO, HO Kak A K T/ B , CTOUMOCTH KOTOPOTO CBsI3aHa CO CJIOKHBI-
MU (PMHAHCOBBIMU U SKOHOMUYECKHMHU MPOIECCAMH - CTaJT BEIYIIHM,
JUIUPYIONIMM U ONPEJENIAIOIUM HHIUKATOPOM COCTOSIHUSI MHUPOBOM
SKOHOMUKHU.

DTOT MoKa3areiab CTajl BAXKHEHIIIMM MEXaHU3MOM TIePeIadun BO3/ICH-
CTBUI (PMHAHCOBBIX IPOIIECCOB HA IOBCEAHEBHYIO KU3Hb HACETICHHUS, HE
TOJIBKO MTOCPE/ICTBOM LIEHOBOM MONUTHKU Ha HE(PTEMPOLYKTHI U APYTHe
SHEPreTUYECKUE MOKa3aTeNId U yCIyTd, HO U Yepe3 U3MEHEHUS COLMalIb-
HO — DKOHOMMYECKOTO MOJIOKEHHUS CTPAH U PETUOHOB B MUPE .

B pesynbrare xonebanus HeQTIHHBIX 1IeH. OUEeBUIHO TaKOE BO3ICH-
CTBHE C O CTOPOHBI HE /IO KOHIIA W3yYEHHBIX (PHHAHCOBBIX MPOIIECCOB
BH3BIBACT OOJIBIION HAYYHO — OOIIECTBEHHBIN HHTEPEC.

BecbMa 3HauMTENBHHOE BIMSIHUE HA MMPOBOI PHIHOK HE(TH OKa-
3piBaeT 'EOITOJIMTUYECKOE nporiecchbl, MHUITUPOBAaHHBIE TOCYAAP-
CTBaMH, 3aHUMAOIIUMHE BBITOJTHOE Teorpaduueckoe U SIKOHOMHYIECKOE
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MIOJIOKEHUE B TOM WJIM MHOM PETHOHE JTHOO0 B MUPE B IIETIOM.

T'EOINOJIMTUYECKHUE nu TEOOKOHOMUWYECKHUE ¢daktopHbIe
ACTIEKTHI JIGKAT B OCHOBE Psijia KPYIHBIX MPOCKTOB B MUPOBOW HedTe-
ra30BOil OTpaciv , HaYaJo PadOT IO KOTOPHIM HE BO3MOXKHO OOSICHHUTH
tonbko rpouecom MHBECTUILIMOHHOI'O ananu3a.

CymectBytomas TtecHas B3aumocBsizb ['EOIIOJIMTUKU crpan-
noTpeOuTeneit U CTpaH — MPOU3BOAUTENCH IHEPTETHUECKUX PECYPCOB ,
Biustare [EOTTOJIMTUYECKUX dakTopoB Ha MEPOBYIO IIEHOBYO T10-
JIUTHKY Ha He(Th , KaK PEeryyisTopa MUPOBOU SKOHOMUKH —H1 OTIPEACIISCT
AKTyalIbHOCTh MPOBEICHUS UCCIIEIOBAaHUH .

LleHs! - HA MUPOBBIX PBIHKAX SBITIOTCS ITOKA3aTelIeM pOCTa U pas-
BuTUSL Mupoeoii JxoHomuxu.

B nacTosmee Bpemst HanOos1ee MOMySIPHBIMU SIBIISTIOTCST MAPKH !

BRENT
LIGHT SWEET

VYBenndeHune crpoca Ha HeTh U IEHOBOH MOJUTHKH - CUTHAJIH3H-
pyet MHBecTopy , 00 0’KUBIICHUH B TPOU3BOICTBCHHON chepe IesITeib-
HOCTH.

CHUXEHHE CIIpoca - YKa3bIBaeT Ha MOSBICHUE HEraTUBHON TUHAMHU-
KU Ha phIHKE HEe()TH, TEHJCHIINS KOTOPOTO BICYET 32 COOOM - yXYIIICHUS
psiZa CONMANTbHO — SKOHOMUYECKUX M MAaTePHaIbLHO — MOPAJIbHBIX ITOKa-
3areliell pa3BUTHUS TOCCYIapPCTBa U €r0 OOIIECTBEHHOCTH.

Hcnonn3oBanue ctoumoctd HedTH 3a [ bappenv m.e. 159 aumpos,
KaK WHIUKATOP OMPEACIIONNN SIUHUILY IICHOBOW MOJUTUKHA HE(PTH ,
MMEET Ba)XKHOE 3HAUEHHE ISl TOPrOB Ha TOBAPHBIX OMpIKaxX M PHIHKAX
, T.K. 9T (DMHAHCOBBIC MHCTPYMEHTHI NMPSIMOIMHEHHO CBS3aHBI C MPO-
MBIIUICHHBIM CEKTOPOM JCSTEIHHOCTH.

Bbapens HeTH ceromHs cTanm cBOETo posa HHIMKATOPOM CTa0IITEHO-
CTH Ml €CJIH POCT IIeH Ha HE(Th HAa MUPOBBIX OHPIKax COMPOBOKIACTCS
AKTUBHOCTBIO PBHIHOYHBIX UTPOKOB , KOTOPBIH CUUTAETCS MOJIOKHUTEIb-
HBIM CHTHAJIOM Juisi mHBecTupoBanus st peiaka «HEPHOI'O 30JIO-
TA».

EBpona 3a nocneauuit nepuon Hauana JUBEPCU®ULIMPOBATDH
CBOW WMCTOYHHKH, KOTOpPHIC TO3BOJISLIM B HE Poccuiickoro sHepreTH-
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KO — SKOHOMHMYECKOTO BBIHYKJIEHHOTO BO3JE€UCTBUSI HAa EBpomneiickuit
Coto3 (EC) BocTaHOBIMBATH 3HEPTO PHIHOK 0OBEMOM MOCTABOK DHEP-
ronocutenerd u3 Hopeeruu u Aikupa Ha 26% u 35%. Onnako Poccust
M0 MPEXKHEMY OCTa€TCsl OCHOBHBIM MOCTAaBIIMKOM DHEProOHOCHUTENeH
Juis EBpornel, nomst y koroporo coctasisieT - 41%. Bocrounoit Espornst
Poccus nocTeneHHo auiaeTcs cratyca « MOHOIOJIUCTa, MOCKOJIbKY €€
MpeKHUE Oe3albTePHATUBHBIC MOTPEOUTENN OTKPBIBAIOT TECPMHHAIIBI
CHOKIDKEHHOTO MpupoAHoro raza. Hampumep JluTBa moctpousa coot-
BETCTBEHHBIN TEPMUHAJ U 3aKJTFOUMIIA JIOTOBOP HA 3aKYIKY YHEPrOHOCH-
tenelt , ¢ CILIA B coorBercTBUu CH® 11eHBI, KOTOPBIE - ABA pa3a HUXKE,
yem B EBpore.

VYkpauHa 3asBuia, uto «I'a3npom» NocTaBisieT eMy SHEPrOHOCUTE-
neit o nene 212 $/m3 xorma B EBporne eé€ moxno npeobpectu 3a 200 $/
M3 T.e. Ha 5,67% MeHbIIIe,T03BOJISIFONIAs B IBOE YBEITUYUBATH UMIIOPT
SHeproHocutenei u3 EBporbl HampaBIeHHOTO Ha BOCTAHOBJIMBAHHE
CBOET0 MPOMBIIIJICHHOTO CEKTOpa Ha OJrKaiIiee BpeMs.

«["a3npoMy» B aHTUMOHOINOJIBHOM 3akoHojarenbcTse EC BbICTaB-
JICHBI TaKUe TPeOOBAHMUS, KOTPHIC 3aMPEIIal0T MAHHUITYJISIIINA B TICHOBOM
MIOJTUTHKE IPU HAPYIICHUH JINOO HTHOPHPOBAHNH JAHHBIM MTOKa3aTeIeM
-CIICIOBATEIbHO BO3HUKHYT OMACEHUs MOTEPSTh CBOIO 100 Ha EBpo-
NEHCKOM PBIHKE, KOTOPBIE CETO/IHSI COOTBETCTBYIOT — 52% JTOXOIHOCTH.
JlaHHast OMacHOCTh BO3PACTAET eIl OO0JIbIIIE, €CIIU YUECTh , UTO 0OBEMBI
noTpeOeHust dHEproHocuTeneii B EBporme- cokpamaroTcst - oT4actu
Onmaromapsi pa3BUTHIO YCTOHYMBOHW SHEPreTHKHU. «la3mpom» IMbITaeTcs
BECTH IEPETOBOPHI MO CTPOUTEIHCTBHOBOTO ra3onpoBoaa B ['epmanuio
noJ1 HazBaHHeM «CeBepHBIN TIOTOK - 2» B 00X0T YKpauHbl.

OpHako JaHHBIA MPOEKT BCTPETHI MOJUTHUYECKOE CONPOTUBIICHHUE
B EC, B cBsI3U ¢ T€M, YTO €ro OLEHOYHAsi CTOUMOCThH (OpPUEHTUPOBOYHO
— 9,9 Munmmapaa eBpo), BeChMa BEIHKA YITHBIBAS CETONHSIIHIONI IEHO-
BYIO IOJIMTUKY Ha 3HeproHocuteneil. M ecnu «CeBepHbIN MOTOK - 2»
Oyzet peanu3oBaH B EBporie , TUIIb 110 MOMUTHYECKUM MOTHBaM : Poc-
CHUS <GKeNlaeT» YKpauHy JHIIUTH POJIM TpaH3UTa 3HeproHocuteneit. He
CMOTps Ha To, 4yTo EBpomna Ha cerojHs He O4YeHb TO HYXJAETCS B €T
HaJIMYUH U TeM 00Jiee ero OOJBIION CTOMMOCTH. AHAIH3 TCOMOTUTHYC-
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CKOH CHTyallud B MHPOBOM COOOIIIECTBE U B €r0 OTICNbHBIX PETHOHAX ,
MHOTHE U3 KOTOPBIX MPEACTABISIOT COO0M «Tropsiure TOUKH - TUTAHETH,
IIOKa3bIBA€T, YTO pa3BepHyBIIascs B kKoHLEe XX — U B Hadane XXI Beka
ocTpast KOHKypeHTHasi 0oph0a 3a MCTOYHHUKH SHEPTeTHYECKUX peccyp-
COB - CO3/1AJIM MHO>XKECTBO KPU3HCHBIX CUTyallMU X SKOHOMUKO - TOJIUTH-
YEeCKHUX KOH(IUKTOB, IEPEXO/AMINX TOPOH B OTTACHOE MTPOTHBOCTOSHHE.

[Iperepnenn 3HAYUTENBEHBIE U3MEHEHHS U CTANN Oosiee KECTKUMHU
B3aMMOOTHOUIEHMSI MEKy CTpaHaMH — IPOU3BOAUTEISIMHU, TPAH3UTHBI-
MU CTpaHaMU ¥ CTPAHAMHU-TIOTPEOUTENISIMU SHEPTOPECCYPCOB.

B 3T10M1 cBA3M, OOHON M3 BaXKHEHIIUX 3KOHOMHUKO — MOJUTHYECKUX
3a71a4 MAPOBOTO COOOINECTBA SBISETCS PElIeHHe MPOOIEMBI SHEPTeTH-
YEeCKOH JOCTAaTOYHOCTH M TIO0ATHHON 0€30MacHOCTH MHpa B LIEIOM U
OTJEJIbHBIX €0 PETHOHOB.

OnHUM U3 KIIOYEBBIX (PAKTOPOB , OMPEACISIONIMX M BIUSIOMINX
(axTopoB Ha popMHpOBaHKE TIIOOATHHOI YHEPTETUIECKON TTOIUTHKA U
OTBEYAIOIIHI 110 TOBOIY JOCTAaTOYHOCTH MHUPOBOTO ITOTPEOUTEIHCKOTO
COOOIIIECTBA - YHEPTOHACHUTEIISIMH, SIBIISIETCS COCTOSIHUS €10 :

JoObrun

[TotpebHOCTH

OcTaTro4yHOil U3BIEKAEMOCTH €T0 3aIacoB

Pacnipenenenue no KOHTUHEHTaM, PETHOHAM U CTPAHAM B MUpE.

W3yuenne auHaMUKU 3THX MOKa3aTeledl BO BPEMEHU, BBISIBICHUE
OTIpeAeTEHHBIX U HanOolee XapaKTePHBIX U OOBEKTHBHBIX TEH/ICHINU
MO3BOJISIET MEKIYHAPOAHBIM IOPHINYECKUM CTPYKTypaMm , B 00JacTu
SHEPreTUKU U SKOHOMHUKHU 3aKJIH04aTh

MEPCIEKTUBHBIE KPATKOCPOUHBIE U IOJITOCPOYHBIE TPOTHO3BI U BbI-
BOJIbI, IPUHUMAEMbIE B OCHOBY (DOPMHUPOBAHUS SHEPreTUUECKON MONH-
TUKU ¥ OLICHKH CUTyallul B KOHKPETHBIX CTPaHax MUpA.

C 5TOl LEeNIBbI0 HEMAIOBAXKHO 0XapaKTEPHU30BaTh PEAIILHOIO COCTOSI-
HUSI MUPOBOH JOOBIYHM SHEPrOHOCHUTENEH MUpa 1 e€ moTpeOneHns: (cM.
Jarpamy)

- MupoBoe noTpediieHrne YHepropeccypcamu B roji coctapisieT — 9,0
MJIP/I.TOH.

- CerozmHst 1o0OBIYa SHEpPropeccypcoB B AsepOaiipkaHe cOCTaBIAET
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OPHUEHTHUPOBOYHO - 56,5 MHJUTHOHOB M3 13 HUX 19,5 MunmronoB M3 mpu-
XOIUTCSI Ha JI0JTI0 pa3pabaTeiBaeMbIX [0ccynapcTBOM MECTOPOXKICHUN.

AszepOaiipkan, o0naas 3HAYUTENILHBIME 00bEMaMHK 3allacoB JHEp-
ropeccypcoB, KOTOPas OpPUEHTUPOBOUHO cocTapisier-4,0 MuInapaoB
TOH,UTPaeT BEAYILYIO POJIb .

100% -
90%
80%
70% A
60%
21 M Series 2
40%
20% A W Series 1
20% A
10% A

0%

Pacnpenesienne DHepro pecypcos
(nedre — ra3) na Kacnuiickom pernone

Ouepro pecypcebl Kacnmuiickoro pernoHa UTparoT BEOyIIYIO POIb B
o0ecrnieyeHny B MUPOBOH II00ANBbHOM 3HEpro obecneueHHoCTy. B cBsa3u
C TeM, YTO MHOTHe Tofibl A3epOaiikaH Obljla H3BECTHA KaK MOCTABIIHK
«UYEpHoro 305710Ta» ,CEroJHs CTpaHa UMeeT cTaTyc - «['a30Boro skcmnop-
Tépa» , KOTOPBIH HE MEPBBIN TOJ] «IKCIIOPTHPYET U MOCTABIISET — TOITy-
6oe TorumBo» B: I'pysnto, Typrwro u B Poccuto.

HanpsoxéHHbIM OcTa€Tcst OTHOIICHUS MEXIy A3zepOaiipkaHoM U
Typxmenneil. «51610koM pa3gopa» SBISIOTCS TEPPUTOPUANBHBIC Me-
CTOPOXKICHUS Ha CThIKE HAIIMOHAJIBHBIX ceKTopoB Kacmuiickoro mopsi.
[IeperoBope! 1o 3ToMy noBoay uayT ¢ 1997 r. I To oka3bIBaroTCs B
TYNUKOBOH CHUTyal[Ud TO HET, U KOTOpbIA TopMO3UT pemenue TPAHC-
KACITHHCKOI' O T'A30ITPOBOJ]A, aktuBHO 1066Hpys 3amagom. ITH
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40 1

30 1

20 A

10 A

0 T T T T T T T T T
BP Socar  Shevron Impex  Statoil  Exson TPAO  Itochu Vides
35,78% 11,65% 11,27% 1096% 8,56% 801% 6,75%  43%  2,72%

Muposbie UnnBecTHIIOHHBIE %0 B 100bIY¢ DHEPIO pecypcoB

CTpaHbI SIBHO HACTPOCHBI Ha PElICHHUE CIIOpa, TeM OOJIee, YTO C KaXK/IbIM
TOJIOM COTPYAHUYECTBO 3THUX TOCCYAAapCTB B IPYTHX 00JIACTSIX BeCbMa —
Wnrencudumnupyrores . B HacTosmuii MomenT, AzepOaii/pkaH ABIsIeTCS
KPYIHBIM ITOCTaBIINKOM YIJIEBOAOPOAOB Ha EBpomeiickie peIHKH, XOTs
npobaemMa HapaluBaHHUsI IKCTIOPTUPYEMBIX 00BEMOB dHEPTOHOCHUTENEH
Ha ¢one nnTepecoB EBponeiickoro Coroza (EC) - mo mpexxHemy akTty-
anpHa. CrieoBaTesibHO cTpaHa A3epOaiipkaH MMeeT BCe IIaHCHI MOJy-
YUTh MHOTOOTPACIIEBOM MPOMBIIIIEHHBIH KOMIUIEKC U CTaTh CTPaHOW —
JIUJICPOM, F0)KHO — KaBKa3CKOTO PErroHa B 3aKaBKa3HH, B IIETIOM.
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LEADER COUNTRY IN ENERGY
RESOURCES IN CAUCASUS

Merab Kelendjeridze,

Phd, GTU, Professor;

Rasim Abdulaeyv,

GTU, Student of Master’s Program

RESUME

In the present article are considered fundamentally the important is-
sues , such as : the role of Azerbaijan in reality of its functionality, in the
real existence of energy not only in the Caucasus region but also the pro-
vided arguments determine its leading role - in the international reality.

The standard methods are impossible to be used in the process
of HUMAN FACTOR-management, as it is of development art. HU-
MAN FACTOR-management is considered as the unity of duties,
rights, responsibilities as well as of the personality characteristics
taking into account the person’s spiritual management feelings and
disposition, emotional outlook or future mood.

Thus, in any organization in the process of human resource
management the top-managers should take into consideration the
fact that human management is an art. The management process is
defined not only by technologies, procedures or documents, but also
by its function selection, employment, evaluation; and hiring of the
staff is defined by the increase of work-force value, skills, knowl-
edge and requirements of the job accuracy.

Furthermore, the article describes the national corporate gover-
nance models for a comparative analysis of other countries.

Keywords: Joint Stock Company, Governance models , Technolo-
gies, Procedures, HUMAN FACTOR-management, Spiritual Manage-
ment, Function Selection, Management Process , Disposition, Emo-
tional Outlook .
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EL ESTADO ACTUAL DE LAS PEQUENAS Y
MEDIANAS EMPRESAS EN AMERICA LATINA
(THE CURRENT STATE OF SMALLAND MEDIUM BUSINESS
IN LATIN AMERICA)

Kiknadze Mikheil,
PHD student, Georgian Technical University

RESUME

The article is dedicated to the research of small and medium busi-
nesses in Latin America, the region which is insufficiently studied in
the Georgian science. The paper examines the current state of small and
medium business, its evolution and role in the region’s economy. It also
presents the advantages and disadvantages of Latin-American small and
medium-sized enterprises (SMEs), outlines the main principles and di-
rections of SMEs development.

Palabras claves: América Latina; las micro, pequefias y medianas
empresas (pymes); emprendimiento;

Keywords: Latin America; Small and Medium Business; Entrepre-
neurship.

Las pequefias y medianas empresas juegan un papel central en el po-
tencial de crecimiento de América Latina. Su importancia se manifiesta
de varias formas en los paises, tales como su participacion en el numero
total de empresas o en la creacion de puestos de trabajo de mayor cali-
dad. Actualmente, representan la mayoria de las empresas privadas en la
region (99%) y generan mas de dos terceras partes (67%) del empleo.! .

De manera general tenemos que en Latinoamérica la mayor propor-
cion de las pequenas empresas, se dedican a la actividad comercial 40%,
siguiendo servicios 30% y transformacion 27%.?

1 Programas publicos de apoyo a las pymes en América Latina: ;como mejo-
rar su eficacia? Adridan Blanco Estévez ARI 13/2016 - 29/1/2016

2 Banco Mundial (2015), Enterprise Surveys, disponible en: www.enterprise-
surveys.org
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Sin embargo, su contribucion al PIB es baja, lo que revela deficien-
cias en los niveles de productividad de las mismas. Por ejemplo, las em-
presas grandes en la region tienen niveles de productividad hasta 33 ve-
ces la productividad de las microempresas y hasta seis para las pequeiias.
Mientras que solamente cerca de 10% de las pymes latinoamericanas
exportan parte de su produccion, en Europa la fraccion de pymes expor-
tadoras asciende al menos a 40% del total. Las pymes en América Latina
forman un conjunto muy heterogéneo, que varia desde las microempre-
sas de autoempleo en situacion de informalidad hasta la empresa inno-
vadora con alta eficiencia y capacidad de exportacion.'

También es necesario considerer ciertas ventajas y desventajas com-
munes que presentan las pymes en América Latina.

La primera ventaja es que Latinoamérica es el espacio geografico
en el que se encuentran, es rico en vegetacion y clima favorable para
generar diversas actividades economicas, la poblacion es muy grande y
suficiente que requiere y demanda trabajo. Los costos de produccion son
bajos.La insercion y creacion de empresas favorece a esta region.

Los proveedores son nacionales en su mayoria, que en su mayoria
son negocios para adquirir ingresos econdémicos que puedan solventar y
sostener a las familias, por tanto, la gran mayoria son pymes locales y en
pocos casos son regionales.

La mayoria de las pequefias y medianas empresas en América Latina,
tienen la oportunidad de entrar y promocionar sus productos en internet,
pues se cuenta con una base ya instalada de recursos electronicos.

Aunque la mayoria de las pymes en Latinoamérica, se desenvuelven
en una gran parte del sector comercio y del sector servicios, se puede
estimular a base de programas sociales via gubernamental, la generacion
de nuevas pymes que satisfagan la industria maquiladora o la industria
de transformacion.

Ademas, el mercado Latinoaméricano, es muy homogéneo; Las
pymes de generar empleos, proveen de bienes y servicios basicos que
require la poblacion para su sustento y sus actividades cotidianas. los

1 OCDE/CEPAL (2012), Politicas de pymes para el cambio estructural per-
spectivas economicas de América Latina 2013, Cadiz
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precios y la calidad de los productos son estandar.
En cuanto a los principales obstaculos para las pymes son los si-
guientes:

- Participacion limitada en el comercio exterior. EI mayor por-
centaje de las pequefias empresas en Latinoamérica atienden al mercado
local y en algunos casos al mercado regional y en un bajo porcentaje 5%
son empresas que llegan a los mercados internacionales.

- Los aspectos mas importantes en cuanto a desventaja, son bajo
nivel educativo y la falta de capacitacion y especializacion, falta de tec-
nologia suficiente. Esto hace que las pymes no sean capaces de competir
en volumen y produccion, esto también es uno de los motivos por los que
se concentran las pymes en el sector comercio y servicios y en menor
participacion, pymes dedicadas a la transformacion por la falta de acceso
de tecnologia para la transformacion de productos y materiales, por este
motivo las empresas grandes son las que se dedican a la investigacion y
aplicacion de nuevas tecnologias y a las actividades de transformacion.

- Por otra parte, la baja productividad, suele ser consecuencia de
aplicar técnicas administrativas tradicionales, como lo podemos obser-
var en las distintas regiones de Latinoamérica, asi mismo, el margen
de utilidad es poco debido a la falta de herramientas que le ayuden a la
administracion y toma de decisiones.

- Otra problema fundamental que enfrentan las pymes para su de-
sarrollo es el acceso al financiamiento. Solo cerca de 12% del crédito
total en la region se destina a las pymes, en contraste con los paises de
la OCDE, donde reciben 25%.' Una de cada tres pequefias empresas en
América Latina identifican el acceso al financiamiento como una restric-
cion seria. Las pymes estan también en desventaja frente a las grandes
empresas en cuanto al costo de financiamiento bancario a largo plazo,
pues obtienen tasas de interés mucho mas altas, que en ocasiones dupli-
can el costo de capital de las empresas de mayor tamaio en varios paises.

En América Latina la generacion de pymes estd en crecimiento, y que
la mayor parte de las empresas en las economias latinoamericanas sean

1 OCDE/CEPAL (2012), Politicas de pymes para el cambio estructural per-
spectivas economicas de América Latina 2013, Cadiz
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pymes, es porque son proveedoras de bienestar econdmico y desarrollo
al interior de sus economias.

Esto principalmente es porque son economias que no son capaces
de crear grandes empresas para sostener el crecimiento y el empleo, y
la mayoria de las empresas que se generan son pymes, de las cuales
dependen econdémicamente para la recaudacion fiscal, para el empleo
y la produccion, ante este hecho son economias abiertas a la inversion
extranjera, para que puedan colocarse empresas grandes foraneas en sus
economias, esto es evidentemente significativo, pero también es de suma
importancia para las economias generar el desarrollo y el crecimiento,
la cual, parte de este se genera con la entrada de capitales e inversiones
extranjeras, y la otra parte la tiene que generar las economias a nivel
interno.

Acompainadas de un marco adecuado de politicas, estas empresas y
en particular sus segmentos potencialmente mas dinamicos, pueden eri-
girse en una palanca de transformacion de las economias latinoamerica-
nas, a través de los siguientes pasos:

1)En primer lugar, las politicas ptiblicas deben facilitar el desarrollo
de las pymes y eliminar las barreras a las que se enfrentan, lo que permi-
tiria cerrar las brechas con otras empresas, con el objetivo de que actiien
como agentes del cambio estructural.

2)En segundo lugar, es necesario fortalecer el curriculo de la forma-
cién técnica y profesional. Es necesario poner mayor énfasis en deter-
minadas competencias técnicas y, principalmente, en el ambito de las
“competencias blandas”, incluyendo asi competencias generales, trans-
versales, que permitan integrarse al ambito profesional, asi como adap-
tarse a las exigencias cambiantes del mercado laboral y a entornos de
trabajo con una mayor presencia de tecnologias.

3)En tercero lugar, es necesario fomenter el acceso al financiamiento
para pymes. Para suplir el escaso crédito de largo plazo de los bancos
comerciales, las instituciones financieras publicas estan incrementando
su apoyo a través de varios instrumentos tales como la provision de ga-
rantias, lineas de crédito a largo plazo y otros adaptados a las necesida-
des de las pymes.
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4)Por ultimo, desarrollar un papel importante en la creacioén de aglo-
meraciones productivas, concebidas como una colaboracién entre agen-
tes economicos e instituciones en el plano local, y cuyo propdsito es
la generacion de un beneficio competitivo. Esta interaccion permite a
las empresas involucradas lograr niveles de produccion mas elevados,
incorporar tecnologias con mayor facilidad, acelerar procesos de apren-
dizaje y, en definitiva, conseguir un nivel de eficiencia colectiva que no
seria alcanzable por una firma individual.!
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CONCLUSION

Las pymes latinoamericanas pueden transformarse en agentes im-
portantes del cambio estructural y del aumento de la productividad. Un
esfuerzo de esta naturaleza requiere de un cambio de enfoque en las poli-
ticas publicas hacia las pymes. Para que estas sean efectivas, se necesita
una mayor coherencia, articulacion y coordinacion entre las politicas de
infraestructura, la provision de servicios y las politicas sectoriales. En
particular, las politicas en los ambitos de financiamiento, competencias
y formacion, sistemas de innovacion y difusion tecnoldgica, y las politi-
cas de articulacidon productiva pueden ayudar a las pymes a superar sus
barreras. Es necesario considerar las especificidades sectoriales, insti-
tucionales y territoriales. A su vez, su disefio debe de tomar en cuenta
la heterogeneidad del conjunto de pymes en la region, ya que sus nece-
sidades y potencial de desarrollo son muy diferentes. Para estas tareas
hay que contar con instituciones capaces de liderar procesos complejos
y con la flexibilidad para adaptarse a los cambiantes requerimientos del
sector productivo.
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Lodm3agmm (330 gdsLmdb ©s3ogdnMgdmmo aoM3393mMbab
(36909. 099335, MM sMHLYOMAL asbbbgaggds Mabgbo
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mgdoi d0dsMommos sbamo Laba@mdmb dg43babzgb 6 339
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39mYmx3d, 3d9698mmmds, mdogd@ob gdLdmms@s(3nsdan hodomgds.
330bmsb o39330Mgdom, s9y0mgdgmoas bLonbggbGaom 3Gm-
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LobgmdBogmlb  Imbobomgmdom  aobbmGz0gmgdymo  Lanb-
39L@0EOM 3OMgdgdo, asmms bgdmbadmmgmoamo s6smnbaby,
bogn@mgdl g3mbmdogn®, ggmmmann® s bmgnsmym sbamab-
q0bocs.

dg3o%53m0 bgdmo mgdnma: babobBasmo bgowas nbygds @Mm-
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50060dbmb, MM Moz dMg godmsgmgbl 0bzgb@mma Lanbggl-
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INVESTMENT PROJECT, AS THE OBJECT TO MANAGE

Aleko Qutateladze, GTU, Professor
Temuri Matua, GTU, Phd Student

RESUME

The conceptual route of the investment process is the investment the-
ory, which represents one of the important directions in science, because
of containing the wide spread of complex challenges or problems.

Based on analysis of researches in investment theory, performed by
Georgian and Foreign scientists, we can regard the investment as the
input of capital in various activities with more than one year in timeline,
to achieve the definite goal of investing. Furthermore we should regard
“capital” as everything which can bring the revenue, value, or bringing
the resources to humans needed to produce the product or service.

Keywords: Investment, Investment Projects, Capital, Investment
Risks, Economic Crisis, Financial Resources, Investment Cycle.
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FORMATION OF ORGANIZATIONAL CULTURE

Qetevan Kicmarishvili,
GTU, Associate Professor
RESUME

The Organization _is a structured social unit of people, who are dedi-
cated to pursue the collective goals. Organizational behavior represents
a complex of most important assumptions that are the organization’s
stated values and also established by the members of the organization.
Those suppositions provide orientation to the Members for daily activi-
ties. Organizational culture is a set of beliefs shared by the people in an
organization. Organizational culture can be considered a system because
it has input and output. Every organization’s culture is different. Some
key indicators of an organization’s culture are the dress code, furniture,
topics of discussion and etc.

Keywords: Organizational Culture; Formation; Assumptions; Goals.
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LEGISLATION BASES OF MANAGEMENT
OF THE MIGRATION PROCESSES IN GEORGIA

Giorgi Cincadze,
GTU, PhD Student
RESUME

The article examines the will of the state for human rights and funda-
mental freedom. One of the important issue in globalization conditions
is the problem of migration faced the modern world. It should be noted
that migration has important influences as in social-economical develop-
ment, as well in its stability and security.

In the article is clearly described the issue of internal and external
migration, emigration and immigration questions. Of the supreme law,
the Constitution is clearly identified the state’s will for human rights and
fundamental freedoms.

Also is discussed and presented the Migration Policy Action Plan of
the 2016- 2020 years, which aims is to create a legal framework, that
will ensure the country closer to the EU.

Key Words: Migration, Economic Development, Stability, Security.
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dox3bs @ Jomo gMm3sbgmabgseb sdmyyzomgdmoa dgbbagme.
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mb3330b1. 099330 3bobadbagos, Mm3 3g(3bMedg@g Lommbob
dgmeg bobgzcnsb, m3al dgdamd dbmgmomdn bawasi g3mb-
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1 Strange, Susan. "International economics and international relations: a
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30009 9003mBbs. 333-d0 b Mol Boemo 30 1964-2004 Bemg-
30l dgomgedn 34% o6 46% dwg 350D s mgdwg 46%-U
Soﬁ)ﬁmoansz. LEMOxTs 0bYLEGMosm0D (3058, BobmdMngds

1 60bm g35605. "bogMmsdm®olim 3meo@o3®o g3mbmdos.” (2006).

2 Kbniivili, Matleena. "Industrial development and economic growth: Impli-
cations for poverty reduction and income inequality." Industrial Development
for the 21st Century: Sustainable Development Perspectives (2007): 295-333.
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mB0bIob 3mEoB0gob o@omgdgb. 3oMan 0dbgds o sbggg Roby-
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3mDoG oMo 396 50bobgdmes. 3mazMmdal dogMm as@oMgdamem-
35 3060l Mgx3m®3ad LomsMadolb 3Mmdmgds 3@ bsgmgdso ©ad-
m0d, gMmagzeMn 3xsMzgmmdomn 3mmndozob gs@smgdol dg3-
©ga 2006 bgemb bmgmob dgn&mbgmdsedn dmbobmgmdal 44% aym

1 The Statistics Portal, “China: gross domestic product (GDP) at current
prices from 2010 to 2020 (in billion U.S. dollars)”, http://www.statista.com/statis-
tics/263770/gross-domestic-product-gdp-of-china/ (dcmem bsbgs, mg@mddgho
22, 2015).
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5396M035bg. gb 13960 3bgmo 30 madgMomyMo 3Mabz03gdal
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Lobyobaw 300hbg396, dgdndogos Labgmdbogm dmemadogs, Mm-
dgmo(z gobbagmomgdam yu@emgdsl 0benb@masmadsz0sbs
3 LOgMMITMENLM Mobsdgamdmmdada bgmobems ©sd3300Mgds-
By 939098@s". o) babyolb §Bo3bg 093mbyMa BomBmagds 5896-
0390 3MmEydoob dgbbsgmsbs s dabo 0gb@ymals 943650
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©3981dbs 33mggobs o gobgznmamgdals 3Mab303L, Mobss bMy-
mM0dE 0bmgsoyma sbamo §gdbmmmangdo dm3yzs. 0s3mbosd
dgdmm 36M335M@™M bagmmama dsdMal 9Medge LogMmsdmmabm
Logogmm LogM (3980 M30mME3330MYdS, Mmam (3 domaemo &qd-
bemaogdol 36568mgdgmo J3gysbs. dsgsmomam o) nodmbeyo
33&™3mdomgdal 36563mgdgmo Jombbgdo Bgmobswda 0dzqd-
©b6g6 31,597 538m3mdomb, gb 60dbymo mbsg smgds@gdbmms
0396M035d0 9o mgdo bobsmdmgd 3Mmeyyd0sb. 0sdmbama

1 Ichimura, Shinichi. Political economy of Japanese and Asian development.
Springer Japan, 1998.
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bobomo dgagodmoas dogohbomo. bbgbgdymo 3mbadmgdal ©s-
Loboednmgdmaw baabE Mo ggM3sbonl dogsmomlb dmgzndgzg-
mo0gdm, Mmdgmdsz g&e3mdMogsw dgdmm dggddbs Ladbgomm
0bbEMmos s  dmgbBmgdabs domo@oMob@mema dobbgdo.
3oMzgmo dbmgmom mdob dgdga g9M3sbnal g3mbmdn 3nca
damdamgmds 333900050 3o95Mgbos, g3gMmbamalb bagol dobgwo-
300 356 33 FomosMEo MMMl gdz035mgbGo 3Mb@EMady (300
Mbd gomogboms. 5356 b ogMom ©d3-do Im3bsfn oo
©09369b05" MmmIgmdsy 860d3bgmmasbo  gogmgbs ngdmbos g3-

1 Mitsloan Management Review, “Manufacturing Innovation: Lessons from
the Japanese Auto Industry”, http://sloanreview.mit.edu/article/manufacturing-
innovation-lessons-from-the-japanese-auto-industry/ (dexoem 6sbgs, mg@mddgmo
22, 2015).
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Power Tanks & Armored Other Artillery Mortars  Machine
SPGs vehicles vehicles guns
Germany | 67,429 345,914 159,147 73,484 674,280 1,000,730
Power Carriers Battleships ~ Submarines  Landing craft  destroyers
Germany 1 2 1,152 540 17

dgagndmos ©o35b33600m, MM 0bonbEMosmads(30s aobgo-
®06980b g06339m0 g@o30b d93ga g39dmg3lb Ladmemgdsl
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Mol s 9gMmzgbamoa gbogGmbmgdol Jmagsem nsMomsw 0g(3939-

1 The History Learning Site, “Nazi Germany and the Economic Miracle”,
The History Learning Site, http://www.historylearningsite.co.uk/nazi-germany/
nazi-germany-and-the-economic-miracle/ (dmgoem Bobgs mgd@mddgeo 22, 2015).

2 Academic Dictionaries and Encyclopedias, “Military production during
World War II”, Academic Dictionaries and Encyclopedias, http://en.academic.ru/
dic.nsf/enwiki/691636 (dergoe Bobgs, mg@mddg®o 22, 2015).
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THE SIGNIFICANCE OF INDUSTRIALIZATION
IN THE PROVISION OF THE POLITICAL
AND ECONOMIC STRENGTH OF A COUNTRY
ACCORDING TO THE NATIONALISTIC IDEA
OF THE INTERNATIONAL POLITICAL ECONOMY

Giorgi Khidesheli
Gocha Lobjanidze
Tbilisi State University, Students

RESUME

This article discusses how the economic nationalism explains the
role of industrialization in the development of the state’s economic and
political strength. We will try to assert the economic nationalism’s ap-
proaches toward this issue by several arguments. We will use the cases
of states from the history in order to make our discussion more overt.
Finally, we will offer the readers the critics of industrialization viewed
by the economic nationalism.

Keywords: Industrialization, Economic Nationalism, GDP.
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3mdb 93mbm3n g semdagmmdol bygMmdn s agbdatmb bygm

1 GLOBAL SHERPA, BRIC Countries _ Background, Latest News, Statis-
tics and Original Articles. http://www.globalsherpa.org/bric-countries-brics

2 Alejandro Lavopa, Industrialization Lessons from BRICS: A Comparative
Analysis http:/ftp.iza.org/dp7543.pdf
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3394698L, 30oebomb gatm 9839d@aM 93mbmdagn® dgmEomad-
965m0bIL bbgaabbgzs byzgMmdo — 0gbgds gl 3ogmds, Babsblyyma
Lgbbgdo s 5.d. ggmaMogammesm 35630L BMbd(30mbofmgds dmn(3o3L
0050 s Ladmamme gobgomamgdamon 439y69d0l dodEgdl (bo-
3560b 43946980, 30 s8mbagmgmn s m3gebgmal 439y69d0). bo-
dobmdmngos, Bm3 §MHm303mmn 55360300 J39965d0bogal gb 3630
3690080b 303bmEgdgmn gMmagMmmn mMmasbnds30ss, 30bs0ws6
bagMomsedmmabm Logaem@&m Gmbeb, Mmamz Rsbl, 53 Mganmbals
35630056 7530b 30domo b3g3B03 M0 MgamMIbgEazs o3, gofMos
5dobs, ,,069@™b 3Ll BgbMogolb” dobgwgnm, bagbgdoom 83 3sMss
LagPmamEnbm Lognbsbbm mMasbndsa(3058dg LMgbmgmdno 533-
Lo s g3Mm3al gogmgbs (World Bank, IMF). asbzomatgdals sbogo
35630 30 03 3bF0g 30Mz9m0 Sen@BgMba@n3zss, 1940-056 brgdda o-
33999655 0bLEBOEGM (3096006 LadMdmmazgma©. GnbsblyM dqbo-
dmgdemmdgdl Moy dggbgds, ,,0bomn gobgomamgdals do63L” magzal
909639830 593L 50 Bogmnamo 533 mmamal mgbmdom Labynbo
3o30@smo (10 omostin mnommgmmo Bg36nbash), 53 mMasbods-
(300b 356&BomE 93mbmBn 3 3mb39L0sL (RCA) 30 100 doemostion
(0990056 41%-Rabgomol 3mbEBMady 3089, 18% Gnbgmal, nbomgmabs
5 35D, bmem 5% Lbadbgm s36030L). K0dda docmn Mgbn-
bo 150 doemosmn $-3bmegeom dsb 30l (232 Bnmosmmn) s bagMoma-
dmtnbm dmbg@ommo gmboal (755 dnmostmn) dgbmmgons. ds6-
30b domsgamo megzabo dobbandoas'.

Lonb@gMgbms, MMI sx3Mogal J3gybgdl, Lows 9.6. ogd@e-
GMEOmo Mgendgdos, bgbbl sMo306 dmaggl. sbaemn asbgomagdals
3363L 30 o6 073L ,,d55m0 LEbEIMEGb0” Lybbal gobszgdac. ngo
dgndmgds dmagg3mobmb 8gbedy Ladgysmmb ndgmsm. 830l 3Mad-
G0gmmo dsgamomgdo 339 36bgdmdlb — Robgmo Lywsbals dmog-
mdal  gbdomgds 0bxnmabEMmnd@nmob dg4dbsdn (MH3nbogdgdal
3d9bgommds, 503060bEsMonma bogqgdmdgdal gsdstmgs). Anbgon
339 3960bomgds 55360 30L J39469d0L InogzeM §3mMbm3n 3NH 356 8)-

1 Dingding Chen, The Duplomat, 3 Reasons the BRICS' New Development
Bank Matters http://thediplomat.com/2014/07/3-reasons-the-brics-new-devel-
opment-bank-matters/
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bomMo, yommmmdl 306gdl s gmmn 39969600056 s bLbab
LEBMBMYBL, nygbgdl nogy 3mds bgmb (03bg 0ox3L, oMy Mego©
Robgmdo). (3bans, Hm3 Robgmo sbogbl sg3Mozal ,,q3mbmdo3n®
3Mmmbnda(300L”." 030bmgol, M3 MMasbnbs300l Mmeo bsmgmo
adbogl, 860d36gmmzsbos dnjlbol J39969d0l sbesbogmo g3m-
bm3o g 3m@Bgb(305moal gsbboemge.

Robgoa. Rabgonl g3mbm3dngs dbmgmomdn 3gmegs doosbo
dogs 30mMEY)4E0b dmsmmdom. ngo, bmggmom 56 30L 2014 Bemols
3mba(399980L Babggzom, saMgmgg oMol bmgmomb  yzgmedy
LbMoga dbotmn g3mbmdngs Bronmaw 93mbmadngol dm(zmmm-
dab 10%-0560 D00 3560L369m0 30 Bemals gobdsgmmdado. gb
439960 Lez0om0D3ol §3mbmdogm@o dmegmabs ©s ,,Robymo
3M31b0D3nb” @edbabnmgdss, HmM3gmds(3 dgdemm LbMogow gosm-
ooy m 39308dm0Dddnb Logagmm LobBgdody. ngn safMgmgg 6l
3bmgmomdo 656530l MeoEgbo gJbdmEEomeMa, Jgmtyg sgocn-
Bgs 033mEE0b Im3mmdoom, bemm LadsdGHm Immbmgbs Anbgodn
y39m by LEMsxsm nDMgds.

abggg, 930bobadbsgos, Mm3 Robgmds dmsbgMbs dgqdz0Mgdabs
o 0b Imbabemgmdsedo bomamndgdn 33bmgMgd sadnsbms Bogna.
1979 Bgemb, Bmegbsg 356 Bodmabym LodsbdMm Mgum™madgda, dm-
babegmdol 80%-bg 39@)0 (36m3MMds Logsmadgdn. 2013 Benabio-
30b 3o gb Bomo ogzs 10%-bg odme.?

Robgmo gonglb Mmeb medsdmdl dbmamom gogemdadn, og3b
o ©adysfgdmmo  bogaghm mMmogMmmdgdo dbmegmoml  moog-
3ol yggms 93994065L0sb, 9BsMMgdL Fomaemn S @adsema BaMobbol
3OmMEEL. o 3obbbomos dbmemom GMebLLs(30MbBamMo 3mM3m-
65309800 M0gbo LoBsMBmMgda (Mo(3 bobommdmng dmds bamal bo-
05300, beemm, Jgmeg J660g, 30 35DENL Immbmzgbamss gobdntimdgda-
0). bo@ (300 3ga(zgoemes 3g-20 b 3mbgdn, Hmeagbas hobgmo 3ggemy

1 James Raymond Vreeland, What the new bank of BRICS is all about http://
www.washingtonpost.com/blogs/monkey-cage/wp/2014/07/17/what-the-new-
bank-of-brics-is-all-about/

2 Barone Barbara and Robert Bendini, China: Economic Outlook, 2015,

(European Union, 2015). http://www.europarl.europa.eu/RegData/etudes/
IDAN/2015/549063/EXPO_IDA(2015)549063_EN.pdf
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93994600056 0gzd Lybbgdal aod(393 J39ysba. Asdd-bai 3o Rnbgmol
BM0E0mbmdnm MMM 33m0 EYAMM3Es 1)3565L369em Bemgddo. !
Robgmn 2001 Bl gobs dbmggemmom bogog@m mmasbobsasonl (World
Trade Organization) 69360, beagne 2010 Bemosb ,,0b096006” gogmcdg-
&m0 94bgendomEin m@mIbEngo bgmdgzEmgdno 53 mMgebnds(zns-
Lob Imzgagmg MoEgbo Lydogd@ns. Jagysbs 2049 Benabsmgal aga-
3o3b gobgnmamgdamn J394bgdals Mo3bgdo dgbgemsl, Lmsosemmma
#mbab 30bMEsL, 3g0m0emEemgmdal @Mbal s3semgdab.

domamns, Robgmolb dmeddgdwagn g3mbmdogmmo dombgzgdo
0d3L, od(30, Igmerg bz, dmem 3gMomedn dobdy snbndbgds
ammdama@o 3M0bDabob gogmagbal 60dbgda. Rnbgmals 333-b DMl
30h396909m3s mag0l 3o4LndnaL dosmbas 2007 Bgemb, Hmogbss gb
3oh396909mm0 nym 14.2 %. 53 @Mm0sb dmymegdmemo, snbodbgds
53 35hA39698mol ymggmbemom@o 3mads. dogomomsm, 2014 Bgemb
aym 7.4% b 2015 Bl 3o6ggem 33068 0dn 6.8%.2

0bmgoma. 0bomgmo  Emgbemgmdoon  domosbo  dows
3Omnd@ob dmnmmdomn dbmgmomdn 39-10 sanmbgs. ogo
3M0b gqL3mMEE-033mMEG 0L MamEgbmdoom dbmgmomda gfm-gMoo
Body3960 J3gyobs. hobgmoal Abasgba, nbomgmbs(z goshbos Mwowg-
Lo gdmaMogioyyemn 3m@Ggb(znamo s 3¢daboGomyma Mgbmmba-
30, M3 a083mabsBgds 33omoxnomn 3oMgdol sMbydmdado,
Gmdgmmsz bes dgddbsb  J3gybol Bmdsgsmn  gzmbmBogneo
Bodo@gds. J39ysbs mobmomsbmdanm ghmggds saMotmmoa J399-
6ol &n300056 nbMLBMsmabI(30065396 @S Foal YBH™ FmEbs(3
- 0bmgmdn dmenm Bemaddo aboboyms 9.6 ,,Hi-tech” Bomamgds,
od 04dbgds dbmgmomlb  GMobLbs(3nmbarmn  3mEm3mMs30950L
(,,803”) Jombbymo Bomdmgdals 3Gmend@o. 939960l g3mbmdozals
20%-39 656358 gd0m gosmornmons &ggbmemmgoanl Badmgdadby.?

1 The World Bank, China Overview http://www.worldbank.org/en/country/
china/overview

2 Barone Barbara and Robert Bendini, China: Economic Outlook, 2015,
(European Union, 2015). http://www.europarl.europa.eu/RegData/etudes/
IDAN/2015/549063/EXPO_IDA(2015)549063_EN.pdf

3 Trade Economy, India GDP Annual Growth Rate http://www.tradingeco-
nomics.com/india/gdp-growth-annual
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g4m39mo3q dgdmmoddnmolb dobgosgem, bos 50nbndbmb,
Mmd o3 J399obal g3mbmdogzol dbGng sMObEGSdomYMMs sbabo-
3mgdb. dogomoms, dbmgmom dsb30lb dmbsa(393960m, abs msgabo
3933-0b Brogma bl Bodbodsma@mlb 2010 Bgmb smbByglb o
dgo00a96L 10.4%-b, oydzo 2011 Brmowsb ¢339 gb dohzgbgd9mo
333900050 9(399s — 6.6%-3g, 2012 Bemabogol 60l 5.1%, dsgms3
3m3q36m brmowasb 33ma3 358gds 5nbndbgds s 2014 Benabogols
qb 85h396909emn o6l 7.3%.!

365bomns. dogbgoszem 0dobs, Hm3d 60-056 bemgddo Msboemaals
93Mbmdongs b 335me bgmo &q330m 3omaMmEgdms, 3osgmmdal sb-
3dd 3mn@)03o3, Mm3gma(s (36mdamas, Hmam(s 3563005609500
dMsboemogMo dmegmo”, 3603369mmgbae oshdems gfmmabmma
93mMbm3ngmMo 3mBgbz0oemal Bablgmes. gb d3gysbs mgbomgm-
b0 3bmggmomdo dgd30004 J39yo6ss 333-ab dmzemmdam. dob o43L
3BbmmoG M@ mogobagsmo LadsdMm LogMg s MdgMaen-
M0 39bmb3gdmmds, Moy g3mbmanzal gobznmamgdals 3ofg dos-
A 3em0358)b J36ab. 93960L369m 73900 dMdbamnsd sorm@mdnby
899603060 3564965033 9b95emmbals atagda, s&mob@al m 39560l
gz bmbado sdmhbs bogmmdal dbbznma mdbgda, M3 J399-
Bob 93mbmdn ol go630maMgdabomazal dombgr 360d3b6g9emmazsba bo-
Bo3omdos.

0993(39, dmmm 3gMomedo b 3mmgabgdgdo 3ol g3mbmdngabacs
obaLoomMgdL, dogomomaw, 2015 brob ©)3960L369m0 Imbs(3939-
b0 J399565d0 0bggma(300b doRzqbgdgmo 10%-00 goobomms babs
B gdmab dgatgdom. sbgzg 3603369mmzabas, HmI 1dndgzemdals
3oh396989em0 7.9%-b goob(s.?

A9gLgma.Gnbgmol  g3mbmdogs dg@bamo  odm 30 demns
bogomdal gobgddy, dbmgmom Logmbom dofMggddg s aobab
99L3MEEGDg. 3oMEs 0dabs, HMI 5BmMbIgm o 93MmM3al J39969d0b

936a3gbmds Gl 3obdge @M IargdYme, J394obs Prergb

1 The World Bank, GDP GWORTH, (Accessed December 21, 2015) http://
data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?page=1

2 CNBC, Brazil’s Economy Takes The Good With The Bad (Accessed De-
cember 20, 20015). http://www.cnbc.com/2015/11/19/brazils-economy-takes-the-
good-with-the-bad.html
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35baMbg — hobgmdn 9dL3mEEG Dy ao30005. 3oMs 53nbs Mnbgma o7~
BoMo® 03653dOHMImmAL (396@ Mo sbool gobal Mgbm@mbg-
d0m 3000056 3996900196 (06 4dgbgmn, 1bdg39000) S MbgdmdL
Moo dgbadmagdemmds, mm3 Gbyymds 30b3MmmAds o3 439y-
6930b EgLmALYdaL HgamaDda(300L MGBEads dgnmzabmb ,,q3GM3me
33b93d0” s sMAgL EMnbsbEN 53 43bnd3bgmm3zs6gLo MabnEmLAL
doboMby.

03y0da 30 Obgomal g3mbmdngs 35943bgs dbmggemamadn dms¢-
mdom, bemem 2000 Bemosb 2012 6. d39960b gdb3m&En 160%-
0o 300baMEs. 013 (39, Mobemmgl dmba(39398L o) gomegbgoszm,
©530b5bog0, Mm3 2015 Bgmb Grbgomolb gzmbmdogzsda 3339060
MOMYMPono §9bwyb30960 dgobndbgds — oy 2010-2014 Bemgddo
dnbo 333-b dFnb 3sh396989m0 ymzgmozal wswgdocmn aym, 2015
Bgmb ob mamymaznmns s 3g-3 330M@omdn ssbemmgdoom — 4.5%-b
ombggL.!

LadbMgo sgx3tngs. BRICS-ab bgzfin Lbgs J3996950Log56 go6LL-
3939000, LadbMgo sx3M030L g3mbmdogs Mggombymoa 3od@ 0@ g-
3980bos, 3oL 0043L dgbodmgdmmds godo@mbrgl 3mbEnbgbd by,
0993(35 56 3my3mzgds Mabambada, 000535dmb Fbmggemom g3mbm3n-
306 30856@0b Gmo. Bombgosgew s3nbs, 0gn 3603369mmzs60 g gm-
LEMSGamo dgdsMgmdoom godmambgss s BaMdmawggbl G-
3@ bodbGgormm doemsb. 1990 bemols dmemEsb mgdwmg bLadbGgo
036030L 93mbmdozals dm(3memmds gonbafms 3 xaM, dosmbos Mo
450 3omoommnsb donxg@b. d39ysbsdn g3mbmanzal dofMzgemawo
5 gm0 EoMaqgdo M3nbnMgdgb (x3d0 65%), Go(3 dgbadmms
356339 dgdox39Mbgdgm Rog@mML Bomdmowmagbogl §3mbm3dn-
3960 BOEOL MmzsmbsbGHobom.?

2015 Bemob 3mbo(393g800 LadbMgo sg3fn s 39-2 Mmngbo ggm-
bm3ngolb 3dmby J39ysbos sx3G030L Mgaombdo. J39ysbs dwowatos
d11b9d6ng0 Mgby@bgdoo s M0l 3ma@nbol, mJmb, M30babs s

1 The National Interest, Russia’s Economy: What Do The Numbers Tell Us?
(Accessed December 21, 2015). http://nationalinterest.org/blog/the-buzz/russias-
economy-what-do-the-numbers-tell-us-14300

2 Statistics South Africa, Economic Growth http://beta2.statssa.gov.
za/?page_id=735&id=1
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46380l badyzebo 36sm3mgdgmoa. 2015 Brolb 3oMgge Lod 3396~
&dmdn of dgobndbgds 3d3-0b 0.75-0560 brws, Mods(3 sBmazbgms
03 35R39698mob 1.3%-0060 3mmgds Babs 3gMomedo. 333-b DML
&9330 badbMgo sxg3Mn3zsdn 1993 Benawsb 2015 Bermadrg Lodysmmme
2.99% oym. o339, 0boz b 5nbndbmb, HMI Limm Modwgbndy
Bmob Bab 3ol 03 JoRz9693mal Bl Lo 3dome oo Mafymaezn-
@0 3mbs(39390 3Jmbws s gb nym 2009 Bemob 3oz 3356 dmdo,
-6.1%.!

mM3060bs(300L Sbomo gobgomamgdals 8630l Ladnbby sGgaemn
LbmMgE oyMnzol  asbgznmamgdon  J3gybgdos. mMasbazaboal
LodnBgdDy dmogatn aobbabomggma bszombgdo aym 960 3m60
356756000339695mmdal, 0bgm@mdssonmo & gdbmmmangdabs s
93Mbmdn ol dgbadgyemn @oMmggdals gobznmamgdabsmgzgol ddnMm
3MmM3gMa(300 b3 Lobgm3Bbogmgdl dmmal, Mocms dombgmem 04bgL
domn Mmool gobMs  @obemmal dmdsgemdo  LogHmadmEabm
Lob@gdado. gobbsznmmgdamo ynGomgds 30 gmdmds 9bgfag@n-
31 bgggmdo M6s3IMMBEIMBSLS s FoFMMBob Lyd@mEL.?

BRICS-0b ®memo 360d369mmabom 0DMgds ,,bodbmgo-badbmg-
o0l 0653dM3mmdadn” (South-South Cooperation) Lodo Jodom-
omgdom, gbgbos: 3mEoG03MM sdMe30gdmmMds  §3mbmdo-
3060 0bs3dMmm3mmdabs o gobznmamgdal  mMasbobs(zool
bg3m0  d39946900bogsb, 3ogMmdol Lygmmadn ®dbsdIGHMImds,
&9gd6memmgonma Know-how-obb d0mbg3960b ao(3zms. d6sbamos
dmnadMgds LadbMgo v3gGn30L Mganmbaem mowgGse, 593b g3m-
bm3ognmo 3gmabbdgdgda LodbGgo 3gG03z0L 11 J3g94obabosb. albs
qb3omgds gobznmamgdom J399698L, ymaggmbmoan@aw asdmymaels
30K IENIL 0bbal, Momsy (396@MommMn Mganmbgdalb d399-
6930l (3oM03350, dmmogos) g3mbmdngs 03bgds.BdMsbamasl me-
350 dbbgdl bmsnsmm@a 3Mmdmgdgdo, oxnd(ze, Jzgysbsdo bm-
(309060 Bmbo 3s0b(3 PIxMOgbgds. Mbgmal 3edoGoma s

1 South Africa GDP Growth Rate, Trading Economics, (Accessed December
21, 2015). http://www.tradingeconomics.com/south-africa/gdp-growth

2 European Parliament, The role of the BRICS in the World, http://www.
ab.gov.tr/files/ardb/evt/1_avrupa_birligi/1_9_politikalar/1_9 8 dis_politika/
The_role_of BRICS_in_the_developing_world.pdf
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30bsblyMo MgbyMmbgdn doMomss dadstomymons (396@ Mo &
b0l Bganmbabs s Ladamob LadbGmgmo sg3fMnzol d39969dab 396.
0bmgmo, donbgosgsm 0dobs, Gm3 dobo Imbabgemmdal gbedgody
39&0 LoemeMmodal DM3zeML Jggdmmss, @abdaMgdals Mbggl Bgdsemb,
3@obl, dM0-msb3sl, 305635Mbs s omagl. 0bmgma sggMozal
“a0bg30006980b nbo(05@n35d0” (New Partnership for Africa’s Devel-
opment - NEPAD) o0l dbbgoema dmbsoboemg. sa@gomzg &gdbosac
ob3aMgdsL b3l nbmgm-og3M03mn 0ebsddMmmBmmdals mmas-
Boda(3000, 56300l BgdbmEmmangdl s o.3. Bobgmol gsbgnmamgdals
35630 dofMnmoma© sgMngsdgs MmMngb@oMgdammo. ol dmddgmgdl
3mbamb  gdm3GsGonm Mgbdndemngadn, sbgmeadn, Lyyosbda.
dbmeg 83 439469ddns yzgmadg dg@n “Bobamn 3Ggm0@n”, dg-
badadnbow, gobnbEgmaE 0DMEYds Robgmalb gogmgbss Mgaombao.
LadbMgom sg3Mngs 3o 2008 Bemob “nmdnb@mb admmds@onl” goma-
gddo (300m3L Jgbmdgmb 43949693L ©ogbdommb LmosmuEn
gmbab 83scmgdsbes s 3330mdab vbHE39mymezsda.!

»BRICS MAGAZINE* BRICS -0l bodmdogmm asobgomatgdols 4
dgbodmm L3960M0 330035bdMABL:

1. BRICS-0 bodmdsgmme  3d50bsmfRnbgdl  gobgomemgdswa
96900b 3emdab bLGoELU.

2. a00bMmEgds dobo gogmgbs Logmmsdm@abm ©mal Bgb-
0gdg 3mmoBoggmo 068 gams300b 0bbGMM3g6@gdal gsdmy-
969300, MHMamMgdo(300 39BMIMNMGEd 05 3MMNG)0 M0 dSemndb-
Lol dgbgds.

3. aogsmomgegds dabo gzmbmdogs s bggegdl dmmoals gog-
s, Jom0 g3mbmdo 3o 068 gamMs(300L godmngmgdom s byyem-
gdbmzebo g3mbmdozm&a 3033060l dgqdbao.

4. BRICS-0 a565bmf309madl oo dbmemmeo 93mbm3o 306,
56389@ 3mer0@eg g™ @ FImGYO P 066,73M(300b53. Y30 ggm-
bmdogm®o 0bBgamazns 860d3bgmmgbo asndMogds, gb bgzzm

1 Geetanjali Sharma, Regionalism and BRICS: Understanding BRICS’
Trade Policy Agenda in the Era of Growing

Regional Trade Agreements http://www.jgls.edu.in/JindalGlobalLawReview/
pdf2/8.pdf
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9394690L Ladmemadal dob393L Boombomb bLs3dafnls gmmdsmn
3M639696@ e 13068 gbmdsb.!

09) 3030m35mnbbnbgdom 03 godmbzgz9dL, GMImgddy bod-
Mmddo gogedabzomam gnMemgds s 03 3bsf 3Mmdmgdgdl,
Gmdgmms B0badygz Bggmo Labgmdbogmgda sm8mAbogb, mman-
30605 9430 d930896mo Rsdmmgmamn gdnmagdgdal bosbowgdo.

obobndbogns, Mm3 by3dome asogmgbosbo gsdm(3gdgdo bymgb
3604bob g3mbmBn3n& 3GMdmadgddy. dGsbaemanls, Mnbgomal, ab-
mgmab, Robgmabs s LadbMmgo sg3fn ol dzgmmds, GmI 9o~
3569l ©393533060Mb Lo 3o 93mMbmadnzgdo Lszdomm batnb gm
J89gdss. Robgma, MmIgmag cmsegabo IdsMea g3mbmdogno dmboa-
6539 3mBo(3098L 035398 Jbmemom dsbamdy, sbems 360d3679mm-
356 d93o039Mbgdgm Bogd@MMom ng3d 30gMm0sbgdadn. 5356 genm-
dom9Mo GabsbbyMmn dobMAL (330 gds s J3996960L Gnbablyyma
dam3atgmdol gomsxsgas godmabgos.

MbgdmdL gomamn(s, Mm3 dMsDdans s Rnbgomn darg bgMom-
B0 absblymo 3Gmdemgdgdal Bnbsdy g gd0sb. LadbMgm og-
030L gogmdol dobabB Mo d(3bowgdl, MM YMmogMomdgdo ©
Lo@ o300 Bg3c J399bgdL dmmals asznmgdom goMmormmes, sbagnmo
353mB3930L Bnbodg @amds mgaembohobms s dmdgdo(y o30mg-
demago 3nbamgdo.?

RQ3LJ336Y

BRICS bodmamaqbl bogdsme banb@gmgbm dgdmbgggzel bagm-
®33mE0bm bobgdsdn, gb oMol MmEgsBaDs(30s, HMIgma(sg gdystgds
oo 30bbbgoggdmmo §030lb J3994bnl gMmmdal s sbggg dma(zo3L
3039 3gMaMogoe 3Mgemb. Mnbgmal, Rabgomal, badbMgm og-
030L Egb3ndeogal, dMebomoobs ©d 0bmgmol 393d063s o3
339946980L  g3mbm3agamo 39Mb3gdE 039006 asdmdonbaty dg-
dmem 360d3bgmmgabn badoggdal asmaads s dMsgamdbmogo

1 http://bricsmagazine.com/en/articles/imagine-brics-four-scenarios-of-the-
future

2 http://www.usnews.com/news/articles/2015/09/15/brics-bloc-faces-cloudy-
future

248



LM IdM6M30d9
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THE NEW ECONOMIC ACTOR OF INTERNATIONAL
RELATIONSHIPS: BRICS IN ACTION,
ITS POTENTIAL AND PROSPECTS

Salome Oniani, Zura Gamtenadze, Amza Chargazia,
Tamta Kavlelashvili, Tinatin Beshkenadze
TSU, Bachelor Students , Third and Fourth Year.

RESUME

In this article is given an analysis of one of the largest economic
union, “BRICS” and its economic-financial characteristics. There will
be shown an explanation, in which purposes was this union created, in
which directions it works and on which regions or spheres it is oriented
more. For providing the detailed information about “BRICS”, there will
be chapters about each member: Brazil, India, China, Russian Federa-
tion and South Africa, a brief review and current condition of them, as
well as their focus areas. In addition, there will be analyzed the relation-
ship between member countries, which covers political and economic
aspects. In the end we will offer some possible options of developing
“BRICS”.

Key Words: BRICS, Alternative System, Financial Assistance,
Trade.
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SMALL AND MEDIUM BUSINESS IN BRAZIL

Kiknadze Mikheil,
PHD Student, GTU

RESUME

Brazil is one of the largest countries in Latin America, whose eco-
nomic prosperity is inextricably linked with the development of small
and medium enterprise (SME) sector. It is worth noting that SME rep-
resent over 99% of the formal enterprises in Brazil. In this sense, the
article provides an overview of the Brazilian small and medium busi-
ness, investigates the importance of the SME sector size measured by
the share of the SME employment in total employment, and the level of
human capital in the SME sector. Furthermore, it reviews the experience
of state support of small and medium business in Brazil, the advantages
and disadvantages are identified, and some suggestions are given for
possible improvement of the sector.

Key words: Latin America; Brazil; Small and Medium Enterprises;
Sector; Employment;
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MARKET PENETRATION STRATEGIES
OF GEORGIAN FIRMS TO THE EU MARKET

Natia Daghelishvili
TSU , PhD student

RESUME

This paper analyzes on the one hand the process of internalization
of Georgian firms to the EU market and on the other hand outlines the
obstacles to access to the EU market. The main emphasis are put on the
signed Association Agreement and uses a range of opportunities of the
Deep and Comprehensive Trade Area (DCFTA) and overcoming non-
tariff measures. In addition, the brief analysis of different theories are
provided.

The chapter two — key findings of the survey — presents the results of
the research made in order to study the internalization process of Geor-
gian firms.

Keywords: Internationalization, Penetration Strategies, Georgian
Firms, Association Agreement, Deep and Comprehensive Free Trade
Agreement (DCFTA).
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6989, 35b630m3609ds, gmmdamafn cdbsbbmMmds, ©sdmznwg-
dmgdol ;mgmns, 3megmbodsznals ;mgmos.

3J3LO30RN

dgdmbagmagdabes, o) dmasmsm ammdsmmnMo ¢cdbsLbbmEMm-
35 6M0b EMgbmgmdoo gMo-gfma dmagamo gobbomgol bogsbo
3bmgmom g3mbm3ognco gmEmndal sbasmadal dobgmzom, Mo
5353306 9dmos 3bmgmom bodoEEalb gs6sBomgdal mogo-
LadYE9dgdmab. 2011 Brol 3mblgbgdsdn, dbmgmom g3mbma-
039603 gmEM3ds dgomanbs Los, LasE YMEbsLEmEMs, ao-
bobomgdmms, Mmami yzgmodg dgypsbgdgmo gmmmdsmndo
&96gb30s." Mobmabo 33g030M0mma sbgocndn s30bgdl, HmI
Abmgmom dmbsbmgmdol dpnsMo BsBomo, Mmdgmoi dgow-
396L dbmggmom dmbobmgmdol 9o 3Mm(396@L, Bmmdl osb-
mmgdom dbmgmom Lodwomal bobgzamlb, 35306 Mmmgbs(s, ¢3-
38 gbo/gmemadgbo 6sBoemo dbmggmom dmbsbmmgmdabes gemmdl

1 Armer, J. Michael and John Katsillis. 2010. “Modernization Theory.” En-
cyclopedia of Sociology, edited by E. F. Borgatta. Retrieved January 5, 2012
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3bmgmom boBnEMab gfo 3Mm(3968 Dy bogmgdl." gb gobmagm
ammdsnEo GoobabbmEmdol oo LyMosmal Fbmemme 3(30-
g babomo. sMLgdmdL IMsgemo mgmEos, MmImgdbsy d33mg-
3967900 530065396 50b0dbymo dmgmgbols dgbobbagma. mMa
439Dy BOMOHME 50Mgdemo 39Mmb3gdGngs gobmasgom gmm-
oMo LEMSGNR0ZSE00bS S YYMsbabbmEMmbal dgbabgd dm-
©gMbods300bs S sdMnEgdymadol mgmEins.

dgbodadaba, 0bdal dGsgoma 3ombgs MMIbILEMMMISLMSL
©5393d069800. Mo 0bzg3Lb meMmndo 3946900l 3oz YRO™ ao-
03M08955Ld s FnEsmo Lobgmadbogmgdals 30093 HRO™M ao3-
©00Mgd0Lb god@L? MLYdMBL oy oMs 3bodbymo Dmgswo
BdJGo MgomyMa? MmIgma mgm@ns, Immgfmbodszonbs oy
©33m300989mgdal mgmeos smbgMb o g3ma35bmdL @ 390m-
qL 3bomaBbs o 3MMdmgdal goadmol abgdl smbadbyma bo-
3oobob 0fg3mo3? Mo asbmaogzm 50bodbymn mgmommo ©ob-
306Mbgdob dmsgamo 3MoGngs s bbg.

6536m30b 30bsbo gobmagm, 3mbzMg@&mmo Masbosbs @s 0@-
smoolb doMm@ngal dsgomomal Lagyydgzgmbdg dmeg@badsaznabes
05 ©33M3000909mgdol Mmgm@ool gomoyOmdal 0gb@oyn o-
(309. 5 NBOHM bmasw gHomdn, badMmm3ob JoDsbos s0bodbyema
mM0o ogmEonmo ©obigmbolb dgoemgdoomn sbsmnbdo dgbedg Lod-

go@mb Lobgm3bogmgdal dmaswmo gangel Logydzgmdy.

d0aANMOR0 6600

dmEgfMbods300L ;mgmEns dga303L 3oMonwb, MHmI sdsem-dg-
dmbogmosbo bobgmdBogmgda gobo3056 nbYLEMosmaD (300l
bo3mgdmdals s, Mm3d dom dgdmosm godxmdgbgds magosbon
93Mbmang Mo dpamdamMgmdabs MG Mmoo oMmgdymgdg-
b0y 8 33mM3nEgdYmgdgdol dmmggds/dgmagbgdoo nboyL-
BF05m0Dd(300L056 s, gz3mMbmBogzyHn bEob Lbzs gmMmIgdals
2

35630m06 980l 9 BOYb3gmymBam.? 50badbyymn mgmos Loge-

1 Ibid,
2 Graig, A., Hulme, D. and Turner, M. (2007) Challenging global inequality:
development theory and practice in the 21st century. London: Palgrave Macmillan
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069bs 8 0593997d0MgdsL gobabamogl, Mmam (s GMawa(zo-
@mo 3o agmo bob@gdob dggal, Mmdmol dmagstin dobe-
Losmgdmgdo gobmogm bEoabszns, Mizmgmo LLEIGYL 3zm*,
Lymogo oMgdymgdgdol ©MB0bsbGMS, sMadMmamgbymn
3 3M50bmgs 3060 dbgds s domoa (3bmgmgdol LosMbgdm bo-
o g3980L 0530b9dMgdgd0. IM@gFMbabs(300L MmgmEanbomgals
boesemndnwsb ambggal 360d3b69mmgabo Ladnomgdss 0obsdgw-
Mmgge 3obomds. ogm ,00b83gMm39" 60dbsglh aym ,GMawa(zo-
aob® bobnbssmdmgam. Mmebsdgommayg Lodmasmgds aobmazm
abgmo babdmgsmgds, Mm3gmoai dga3o3L ©NbsdoyM, 3GMmag-
Lyem, 0bmgs 30, 0bogoyemM doboboomgdmgdl ©s, Mmdg-
mo(3 30bEgab (3bmgMgdal 30308 omab@n® abob." sebadbymo
ongm@ool ImdbEggdo 0bosMgdgb ©g@&gM3obobGmm bgogsl -
439 BMsozoqgmo babmgsmmgds badmmmme Rsdmysmadog-
35 ,m0b537060m39“ Fobaboosmgdmgdal do@omgdmoac.

o3 dggbgds ©o3m30gdnmadol mgm@asl, gb 3965 364-
mo 3g0gdbs 3megMbadaznol mgm@ool sbsgmu@-(396@ Mo
3mbodMgdol Ladsbybme. ©s3m30gdnmagdol mgmeas dgnzegb
dmbodMgdal, MHm3 gmmmdsmMo mobsbEmMmds asdmbggnmoas
2006030 babgm3bogmgdal® 8ngM ,6sbgzMsw-3gMoggGomma s
,3960539M0mmo” babgm3bogmagdal 3db3@mo®ogoom.2 5b0dbyy-
o mgmMos 9x9dbgds 3o gLl 3mbadMgdgdl, Mmdgmoacy msgal
65d6m3gddn 5mb0dbogos, M3 abGmMos sl Jmabgdl dmeal
dGdmems s, gbbsgmmmgdom, 03 ghmgnmgdlb dmEnl, Mmdmg-
b0z, gfmo 3603, Bmmdgb Batdmgdol Ladyomgdgdl, MmImy-
d0(3 06m©gd056, Mmam@(3 ,dnMgnsdgdo” s, dgmeg dbMog, 0d-
500 ImM0b, HmImgdag o6 Bemdgb 5bndbym bademgdgdl s
0Bm©gd00b, Bmam@ (3 ,3rmMg8ocns@gdn“.? sdmzngdmmgdal
®gmE0sdn 30bodbymo 3mb(39x (300 dmegatm saomb 0393930.

1 Isbister, J. (2001) Promises not kept: the betrayal of social change in the
thirds world. 5th ed. Bloomfield: Kumarian press.

2 Hendricks, John. 2010. “Dependency Theory.” Encyclopedia of Sociology,
edited by E.F. Borgatta. Retrieved January 5, 2012

3 Burchill, S., Devetak, R., Linklater, A., Paterson, M., Reus-Smit, Ch., and
True, J. (2001) Theories of international relations. 2nd ed. London: Palgrave
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3b0dbymn 3mbadMgdol Jobgogom, ,dotmgn Labgmdbogmgda®
Bemdgb 8 gdbmmmaon® ©s LabsMdmm domanggmgdsl, Gmg-
(3 35 Ladamgdsls 5demg3L s65MHIMMb oM gdmmgdal d93(339-
0 3O qd0 ©d 0Jmbomb 3o30@omob eaMmaqdall/s 3mdmem-
3(300L oo 3mBgbznsemo. ,3gMoggmonm® babgmdbogmgdl,
»530b3bMng, dgdmosm Fbmmmme bgoma dsbamabs s badmdsm
domol dgmagadgds. ,000mzg0“ gdLdmma@szosl ¢bgsl ,3gMogg-
0L, 0b 03 13960L 3690l oo by ynal bs FMosm dgoGswmoa-
9099 BaMImgdmm 3MmE 3090, 35306 MmEaLa(z »3gHoggMos”
goob dbmmme 0593 by dobaemabs o badydom domosl, Moy
bgemb @BbymBL  sMomabodat 3o30@omal go3gmob." smbadbyma
ogmeoolb Im3bEggdol mobobdoe gobaMdmdowds sMmemabadsm-
3> g5(33ms3 3093 YBROM gosmsmnds dgbsadg Ladysmmb Labgem-
3Boggmgdo o s3MdgmgdlL dom aomamndgdslb mgdg. MmamM(3
3b9053m, IMmEgMbods(300bs @ M 30EdMMgdol MmgmEns se-
Jonmos, Gmam@ gMcmdsbgmal 3mbzymgb@n 3gML3gd@onzqdoa,
Amdmgdoz bLb0sL obgnmamgdol Logombgdl, Gmammgdazes
0573999350989, 9015b5LBMEMs s Lomsfndg. Jsmme (3, dom
57300 3obbbgsggdmmo bgwggdo s doamdgda babgsbdnma be-
300bgdals momdady. sbgzg 3Msgmom 3madgdbgds mMngg mgmo-
ob gofMamgddn dIMogamo gddnMommo dogomomgda >0badbeema
®gmE0930L 3omoEMOH™dolb dgbsdmbdgdmar.

30639l ymgemabs, Laab@gMgbms dMsbzm domsobmgahials
3mbadMgdal aobboemgs, Mm3mal Bobgogoms Mosbsbbmmmds
96gdL dogbom 0DMEgds, JogMsd MMobsbbEmEmmds gmmdsmama
3M6&9dLEom bgmo B 9330, (300 ds, MoEasb badmsmm zmo-
Lo Rbrgds dMsgo Labgmbdnggmdn, dogomomsw ARnbgmdo, ob-
©mgo3do ©s, HmI 8dgMnzol dggMmgdamo 3Go@gdolb dMagamo
mxobob dg3mbagmgdo aobazal bEoabsz0ol s, Y@mm dg@n(s,
0bgmas(300b d93ama BeoﬁQabo.z dgmeg dbMog, MHmam(y dm-

1 Ibid, (fn 3)

2 Milanovic, Branko. Worlds Apart: Measuring International and Global
Inequality. Princeton, NJ: Princeton UP, 2005. - See more at: http://www.gc.cuny.
edu/branko-milanovic#sthash. ThREU7y9L.dpuf
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39bbgbgdom, odm3ngdnmgdol mgmEos ammolbbdmdl, 0dsb,
M3 gobgomamgdamo Labgmdbogmgda, Mmdmagdo sgMdgmy-
396 5b5M3mmb oMgdmmgdol d93(339m0 3Omed(30s dsmngg
&9dbmmmannMo  30MsGgbmdabs ©s domam3gamogazoyMo
dndobgmob domamo Momgbmdol 35339mdom, dgmgaswe gomgdm
035b, Bm3 50bndbymo 3GmE 300 YBO™ dgoMsmofgdymoas
30069 bgomo doboms.! gobz0mamgdorn LobgmdBogmgdal do-
Gomseo bogdbdm@mEm Bobsmdn gobmogm LEmMgo sMbndbymo
bgmo 3obams, 35306 MmEgLses, doma 033mEmE 0 dgozogb LBm-
g0 dgdmo babbgbgd dgoMspmamgdam Bs63mgdnm 3Mmuoyd-
(3090, B3 mogabmogom §860b McobabbmEmmsb.?

053m300959mgdal MmgmMos 3oMas gbomseggds asboabes s
0@omonl dogomomgdl. ¢asbosl g3mbmdngs yzomes Lobsd yo-
30b bmgmom gabo gobmam domamo, o3d(3s, 3sb dgdwgg Moy
430l momgdamgds gmmdsmaum dsbatdg 9330609, dgbnb@g-
b5 @onbym  masbool §3mbmBngedss.? smbadbmma Bsgsmoamo
sboboglh oMo dom@m IgMdbmdgmmdobs s ©8dm ngdmmgdsl
by dobomadyg, oMsdge smbgMb 0daba(s, o Mo dgoagbl do-
Lo Lagamgm gdL3m@EEL 360d36gmm3e6 Bobamb. Moz dggbgds
0&omosbs s dabo yogolb GFown(309dL, ys30L 30Ddbgbo oMb
o@bgdomn g3gysbsdn yogob 0834353980006 o dggmgomsb
©36ygdmo gog0b 3owsds34ds390gma 335M@qdol bomdmgdom
LA gde. 0&om053dn, 5¢bsbndbsgns, MmMA yogs 56 0dMy-
ds. yogob dom33magdols, Gmame (3 bgomo dobomal, 033m@ oM g-
35 bgds 0@omnsdn dgpsmgdom nogom dmgmo dbmgmomesb,
a56bsgmmmgdom 03 LabgmdBogmgdowsb, mdmgdai yogob
3mbagmnabmdom ©M3nbsbGon Lobgmdbogmgdos, Mmammgdo-
(399 3Fsbomns, 309@bs30, nbpmgmn s bbgs Lobgm3bogmgdo
1306l Romgmoom. 0@omnsd aodmadydsgs yzgmadg domablo-
90mmo abs yogob sdndsggdobs s sbgzg dggmogobs, Moy

1 Ibid, (fn, 3)

2 Ibid, (fn, 3)

3 Dever, J. (2010). The Italian coffee market 2010 (online).http://gain.fas.

usda.gov/Recent%20GAIN%20Publications/The%20Italian%20Coffee%20
Market%202010_Rome_Italy_12-3-2010.pdf
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MQbOMb3gmymplb oo dgbobgal, Mmam(s sboma. gb mofgdy-
mgdob 3933390 3m33mMbgb@gdo asbbodmgMa3L o bommo
3oL 94L3MEMEB-033mME B 0L ao33emab bbgs bLobgmIBogmgdmab. wo-
358 gd0m, 0@omns 365M3mgdl  yogal Layyzgogbm gowsdsdmds-
3909 835G Mal, MMIgmmom3zabay dgbadmms go@sobowmb
70-056 1000 53960399 @mesmadmg. Yyogob doM(33emgdo, me-
30b3bMag, dgbadmms Bobmdwgl 75 (39680 g BYbGo yogob
oM (33eobogol. dgbodsdabo, @edndszgdmmo s dggmoyymo
go30L g dg3369, dgbadmms, Bobmdwagl 8-wsb 20 53960 34m
MEM339." Mo8gbsm M3bsbBmMns 50bndbmma go(z3ms, do-
dob B30 39(33md o6 3M0b 30MEsad0M0 NasbEsbs s n@omasl
dmE0b 033mEE/gdb3m@Eda? gfmo bamgma gsbmsgm, Mmd wo-
M9599mgds-d9d (3390 3Mm@N 300 Grmdl dgoeMgdoc domaem
dgdmbagmolb 3m@Egbznomb, Moz gobmogm dmegotn Mod Moy
330000 35630056 gdo@ Labgmdbogmgdl. ababo, Azgmmgdfoag,
3060300056 50b0dbyymo moMgdnmgde-dgd(339mo 3MmEJ(300b
Bom3mgdolb bstol bogmagdmdsl, sz dgbadmms @39, sabsb-
b 0330000 LogsMgm go(33mob domablbdyg. donbgosgem 0daby,
3 ©sdm 30gdmgdal mgmMos 3gM N dMbzgmymeyl Iyst s
boomgm 3Mmdmgdnl goadmol gdgdl, dmogoman smbsobadbagns,
A3 oMgdmmgde-dgdz3gmo 3MmENg(30d gobobomgds, Hm-
3MOE @M303Y00 3orabyzgHe-

NBOE™ dDmgswo 3mbGgJbE0m, 3gbadg Ladystml bLaobgmadbo-
xmgddn ©og393mgdomgdal Jodgbgdal 0wgb@nxogszns dgbad-
m9dge0d Imadgdbmb mMngg, Imegcmbadsznobs s @og398gds-
900l mgmG0gdda. mMngzg cgmGos 30Mob3oMgds gMmdsbymb
03 30dgdgdal 0ybGaR0zd(300Lab, MHMImgday BoMmImowaqbyb
3obbgdlb Lbgoabbgs 3ombggddyg, dsm ImMal, 3oombzodg Me-
@™ a5b0(300056 dgbodg Lodysmb Lobgmdbogmgdo gsbzomatg-
dab Lod30Mgb.2 3MmMdmgdal googmolb asbbbgeggdamo abgdo
aobmagm dgdmmagebgdmmo dmbobssmdrgag mgmengdal dogm-
53, Mdm3mgdocy obgzg aobbbgeggdaym LEMsGgangdl Loszsobm-

1 Ibid,
2 1Ibid, (fn, 4)
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396 39Ls37 Lodysemb Lobgmdbogmgdl.

00305306039, 30bobndbszns megem ,ogd3990gdsc9d0-
L™ o ,a9630m0M7d0b™ 3Mb(39R(309d0L 3ob3oMmEgds. gme @ g&
MmEbgob dobgogom, g4obz0maMgds 50s3056ms badmaswpmgdada
adbmoagm dMsgomdbMogo 3Gm(39L0. 0boz0EYIMNG EmMbgDg ol
dgo(393L godbBam Nbsmgdbs s Lodnemgdgdl, 3bsmm msogo-
LyRmydsl, d99mJ39098000mbal, mgommabzadmabsbs s bbg.
LobmgomMgds 30m0MEgds 93MbmdnnMo, Mopasb dobo Bg3-
900 dBO0sb Nbomgdl g3 3ma3bgb gomgdmb. asbzomsemgds,
mogol dbMng, gobmogm ©obyzomadymo g3mbmdogn@ (33emo-
m935bmdb s bgdabdngMo g3mbmdngnMo 3Mmamgbo sMgz3msb
33m393L go630m0Mgdody(3.!

0593980090569ds 35bbomgds Mmam(z babobssmBogam gnme-
90s aob30m0Mgdabs, o3 (3o ob dgbadmms 0dbgb gobboeeyma
NBOM MgomabGMo 09900056, MMamMM(3 3M8o®Y335@L)MMbS
30069 LEYmYMPomo bojmgdmds. gomBgm Mmebgol dobgo-
300, 087398009056 9dd o gobmozm g5630005Mgdals sGoMmbgdmds
5, MmM3 ©sg393gdsmgds 0dgbl 360d36gmmdal bmmme, Mim-
amM(3 3963006 380b dgoMgdomn @mMbggdal badmsemagda.?

dmEgfMbods300l mgmMns sgsmndgdl dmbodEgdsl, Mmd dg-
Lodg Lbadys®m 0dymayzgds ©od393gdamgdam dpamdsmgmdsdo,
Amdmol Fodgdoz gobmogm abGmGamma doM(3bo, Mo ©s3o3-
doMgdmmos &gdbmmmanaol ImEgMbobgdabs s 0boymb@Mosm-
0B3(300L b53mgdmdabmab. 5¢badbyymn 3@ 30(390s sbggg aemab-
b3mdL, Mmd dgbadg Ladystmb LabgmdBogmgdo oMAgbarmbo
36056 d0Mggmo Ladysmmb domds, gb 43960L36gmo 30 dma(zo3L
©3bagmYM g3Mm3ne ©s RMeommgm 33gM0z0b Labgmdboggm-
90b s, ™3 gbadg Lodysmmb J3996933s Mbos ogbomb 83 ¢ 3-
3bab3bgm 4399690L 03 Ladyyamgdgdobs s Dm3gdol gomagaly-
dom, Mabog 30M3z9mo Ladysmmb J39y69d0 Bemmdgb/sgamamgdgb.
ngmens sbggg ombgMl 3Mmdmadsl, Moz gomaMmgds 0d GMo-

1 Rodney, W. (1973). How Europe Underdeveloped Africa. Dar-Es-Salaam:
Bogle-L’Overture Publications, London and Tanzanian Publishing House
2 Ibid,
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©0(30950b5 s LmoomYMo 3Mod@ngolb s@bgdbmdom, Moy bgmb
@3l babgm3bogmagdl Imegcmbadssnsbs s aobznmemgdada.

dgbadg Lodysmmb LobgmdBogmgda LogoMmmgdgb sBsMAbO
Abmgmombmeb gomsbsdmgdsl gobgomsmgdals 0d bymo bLGswnab
®obobo@, MmIgmbo domm HMLEGMY) 330035bdMIL. 1396 M-
Bgbol 3mb(3gxG0s amabbdmdl, Gm3 dmdmomds ©og393w0gds-
1950056 (M3 gobmogm 3Mndo@onmo) 3obz00m0M9d0b3gb (Ma(s
aobmogm, bogoMoymme, msbsdgommsgg) oMol omamgdgmo.
5990056 35dm3nbamg, dggan gobmagom ab, Mm3 GFMoa(30d M-
0b 09653gMMzggMdILmdb 3Mbxymoaddo, Gm3 GMowozns 1bos
0g46sb s ddgmon, Hmam s IgdrEmo ,dmmmEn”, 35d0b Mm-
©qby3 IMEYMBads(300 dobmagm yzgmedy mmaninGew docmg-
dmemo Bgomememans oo 396L3gJ@ng0b gscmzomabbabgdom.’
0gMEmao@ 5mddsdo, sbsgmu@a 30308smnbdal bodznmyg
3dberogo (39b@Momgmo gergdgb@o ogdzgdrgdemgdabs @s arg-
mEmmaonMo  3mbzgm@oos Lodmaswmmgdado gobmago sbggg
dmogomn gmgdgb@o gobzomamgdabs g3mbmdognmew bogmgdow
a5630ma69dnmo Labgmdbogmgdabmgal.

(3 9996985 doem MMLGMNL byor Loggby@b, Lanb@gmgbms
5L 3300035bDMAL Mmommgmo baggbyma. ,EMswaonmo bobm-
aomMgdal” boggby®n, MHmIgmag asbmogm 3doMggmo Laggba-
60, d90(393L MBINbydsL, MM Bocdmgds >0l doMgmmom sa-
O™ ZNOGNOYmo bmgoom® 0bbEoGnEgdmsb, MHmammgdosos
®93960bs 5 3msobgdol gmmMds, Lowsz 9MLdMAL gabsblbymMa
3930@omabs s Ggdbmmmangdol bo3mgdmds. 53sL dmygzgde
»350563mob BabadoMmmdalb® Loggby®n, Mmdgmda gobsbbnma
3930@5mnbo 0 8ggbmmmangdals bs jmgdmds badmemmme dowmg-
dns LagaMgm abdamgdol b]gdgdal Ladmsmgdoo, ¢ bmn&o
0b39bE0E0gd0m. dgdmgan gobmogm ,asobgmab” Laggbao,
3ol 3obdogmmdadoy sMbgdmdL 3nmEMmo 3mbzgM@e-
(309, Bmameis dggmo 3Moggngs, MmIgmoai sanmb nmdmdl
LoboMmggdmm ™obsdgmag bLoddosbmdgdl. dgmmbyg Loggby-

1 Irwin, Patrick. 1975. “An Operational Definition of Societal Moderniza-
tion.” Economic Development and Cultural Change 23:595-613

287



33(6M30dd Nel-2, 2016

o gobmogo ,dmdmomds Im3boggznm LE 3w, Mmmgbs(s
bgomo dsbomoabs o Bamdmgdymo 3GmEyd@qdolb gdbdmmE@n
3080bamgmdal 06ygdl, 35d0b Mmeabsg Labgmdbogm sysmnd-
98L ®330L 3mboaz0ol Abmegmom bLogogtm dsbMgddy. dgdmama
530bo, ,domomo dobmdMogn dmbdamgdal 3gfomen®, gobmaogom
deaemm LagggbyHo, MHmIgmdog Mdsbods30s LEMMEYds ©s bm-
(3050 3gmomEemgmds dscmmgb bGswasl smbgsl.

50b0dbymo 3MmMdmgdnl gowagdmal Lbbgs abgdlh Mo dggb-
909, 3mEgmbadsznol mgmEos 330935bmMAL bad gobbdmInmg-
3056 (33momgdsol dgboedyg Ladyscmb LobgmadBogmgdl dogboon.
50bodbymo  a56Dmdomgdgdo  dgazegL  0byMILEG MY HMYm
356%DmBomgdsl, bemgosmy® as6bm3omgdsbs s 3mmo@ o n®
356%DmBogdsls. dgbodsdobowm, 0bxgmab@ M@ nemmoa (33momy-
3900 dma(303L abgom Fogomomgdl, Mmam@gdozes 3odbmagdo s
ab5839(30mgd0; bemosmyMo (33emomgdgdo Ima303L s ddyyemo
GFooonmo MB63dgbgdobs s 3Mogd@ngnbogseb gobmogabyyey-
m9dobo s Logsbdsbommgdmm bLob®gdgdol ImeogozaMmgdsl
®565370060m39 LodMasEMgdobs s Mazombamummdal dobasbo-
5090mgddy oyMHbmdom; dmmo@nindo (33momgds dmoasagl
9893E0 damEm @@ nalb 3gddbsbs s Labgmadbogm s35Ms@)-
obs amggnqgoenﬁ)gi’)ob.z

0339, 5MbgdMAL ImEgMmbabs300l MmgmMonl dMszsma 3Mo-
$03d 03 mgmMogdlb dmEob, Gmdgmos dgommmmmans Labym-
39 30%6930L Bndsmon sl oxdbgdyma JMbxrm@IabEme
0095 gddg. mgmEnal goMoymgdo gobmogo ob, Gm3 LagoGms
39Ladg Lodysmmb LobgmdBogmgdabmazal gobzomomgdols LG Mo-
$930900lb  dgmzabgds, HmImgdoz gobgomamgdamoas ©sobog-
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3 1Ibid, (fn, 19)
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GLOBAL INEQUALITY: THE ANALYSIS OF
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RESUME

History teaches that the inequality — unfair difference between groups
of people whereas some of them possess the greater amount of wealth,
status or opportunities, that creates the unequal exchange and unequal
form of relations between them — is the major cause of radical social
or political upheavals. Global inequality, that relates income inequality,
is considered to be one of the most debated issues in the world. This
inequality causes many problems that are measured by many empirical
or theoretical examples from the history of humankind, therefore the
solutions of these problems are offered by many theories. Between them,
the most important assumptions are developed in Modernization Theory
and Dependency Theory. They somehow develop contrast assumptions
about the different aspects of this issue. Namely, their key claims include
that for the Modernization Theory it is important to call for modern-
ization, which is nothing else but transformation from subsistent living
to labor division and market exchange that will stimulate the economic
growth. It sees the poverty and underdevelopment as a result of tradi-
tional society system. As for the Dependency Theory it is built on the
concepts of Marx that the history is a struggle of classes. The “core” like
the “bourgeoisie” possesses the technological and manufacturing power
that allows the production of value-added products and has a higher po-
tential for capital accumulation. The main purpose thus of our report is
to identify the compared analyses of the contribution of Modernization
and Dependency Theory.

Key concepts: “Core” States, “Semi-peripheral and Peripheral” States,
First World, Third World, Dependence, Underdevelopment, Development,
Global Inequality, Dependency Theory, Modernization Theory.
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THE ROLE OF TRANSNATIONAL CORPORATIONS IN THE
DEVELOPMENT OF THE SOUTHERN COUNTRIES. CASE:
CHINESE CORPORATIONS IN AFRICA

Salome Oniani, Zura Gamtenadze,
Tamta Kavlelashvili,

TSU, Bachelor Students,

Third and Fourth Year.

RESUME

There has been rising an influence of transnational corporations in to-
day’s world. With the international financial institutions TNCs have a huge
impact on the economic processes, sometimes even more than the nation
states or international organizations have. In the last decade Chinese TNCs
have grown and become the strong regional actors that can spread their in-
fluence on the region. The article suggests the detailed examination of the
characteristics of regional corporations whose focus is mostly oriented on
the developing countries, more precisely on the African continent. The ad-
vantages and disadvantages that they can have in terms of monetary stabil-
ity, economic sovereignty and formation of the labor market are analyzed in
the social and political aspects. According to the rising influence of Chinese
TNCs on the south Caucasus and Eastern Europe the article will be useful
for interested people in these issues.

Key words: Transnational Corporations, Exploitation of Resources,
Economy of China, International Trade, Welfare of Population.
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