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DEVELOPMENT OF TOURISM-AS A FACTOR
OF POVERTY REDUCTION

GURANDA TORDIA , PHD student
David Aghmashenebeli University of Georgia,
School of Economics and Business

RESUME

Tourism development as a factor for poverty alleviation and the role
of tourism industry as a social problem-solving tool is discussed in the
following article. The importance of tourism is especially growing in the
developing countries. The tourism sector development has in the past
shown to contribute to poverty reduction through economic diversifi-
cation, promoting the development of related fields, providing a wide
range of employment opportunities by using the resources such as cul-
tural heritage, climate conditions, biodiversity and so forth. The devel-
opment of tourism is especially important for our country due to the
severity of unemployment. The unemployed and poor population must
be directly involved in these tourism-development programs. Ten princi-
ples for poverty reduction through tourism must be used by governments
while taking into account the features of the national economy as tour-
ism development strategy cannot be implemented in isolation from other
economic sectors. Therefore, the most important factor for the country
is socio-economic development policy implementation through unified
methodological approach.

Key words: tourism, tourism development, poverty reduction, em-
ployment, methodology, target programs, diversification, politics.
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RESUME

The aim of the work is to analyze foreign direct investment in Geor-
gia and to determine its impact on the index of the country’s economic
growth (GDP). The work deals with Georgia’s business environment
and the role of foreign investment in the improvement process. It’s very
important for Georgia, as for the developing country, to bring foreign
direct investment since it represents an important stimulating factor for
economic growth. Georgia, as many other small countries, can’t afford
big investments in production and service sectors. While, exactly large
foreign direct investments represent a prerequisite for stable economic
growth achievement. Thus, it’s necessary for Georgia’s economy to use
the maximum possibilities of FDI and the effectiveness of the process is
determined by creating a favorable investment climate.

The article presents analysis of foreign direct investments in Georgia
in 2014, both in individual countries and economic sectors. It is noted
that according to the results of last year, foreign investment amounted to
1 758 million American USD in Georgia.

Foreign direct investments give the opportunity to developing coun-
tries to master modern technologies that strengthens the capacity of lo-
cal firms and their ability to produce competitive products on the world
market.

It is concluded that for Georgia it’s important to invest foreign direct
investment in the fields, which are oriented on the large-scale production
that can be sold profitably out of the country. To invest direct foreign
investment in priority sectors will contribute to improve the competitive-
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ness and economic growth of the country.

Georgia’s business environment is still characterized by many short-
comings. It’s necessary for Government to create a legal environment
that will provide equal opportunity for all economic subject growth and
fair distribution of income. To promote investments it’s desirable to cre-
ate relevant circumstances for investors from previous year to make
reinvestments. Deliberate state policy is needed, which will provide
long-term solutions to the social and economic goals and objectives of
uninterrupted economic growth.

Keywords: foreign direct investments, economic growth, business
environment.

30



3366036 IT-&II6N3IA0 GMRENL RO
2M6J - I3MEMIN3IAHN bAHXROL J30O36AILI)
33393BI6b6J3ITN BOI&MEN 360IISNIXN)
J3Me6M3N3NL 306M3I330

6935b d9ba9mos
9900,b&% 3MMRLmEN

J99:965 BagmsnfMn-dgbagmos,
990,b& 3MMRLmEN

3503930

dengnm 3gfomenls bmznsma@-93mbmdo 3o 3shggbqdmgdnwsb
353m30bsMg 65dMmM3dn bohzgbgdas, HmA 3Mge@nmemo g3mbmdoazal
306mHmdg8do J3q4bol gobzomamgdals embal s3smmgdol mdmegmgbo
Ladamgdses dmbabmgmdol bagmggmmam 3gmamemgmdolgb do-
datormemo LbMoggn §3mbmdn 3mMo BAws, bonenm sbgma g3mbmdo 3o~
0 D0l doMomawo god@mea- 3g(360g6rmm-@& 94603960 (3m@bal,
dabo gobobmagds-33magbomdmgdals domamn mby. gobsmomgda-
0 ga@eRegds gedabzaegdgmos 3g36ogmge-Ggdboggo me-
Bob gobobmgds-33magbomdmgdol sbagn Lod BmEBady, dsmn dMsd-
&035d0  gom35mnbbabgdal  3603369mmmdady  Labmgswmmgdcogo
dm3ob absgamagdal dgd(306980L mgambsbogmom ©s botdm-
Rgboemns gobsommgdal bgggHmda, (3mEbol BmM@EIaMgdol 3Gm(39Ldn
dmgobg 3Mdsgoms Mmen g3mbmdngadn sMbgdmman sMsbabm®ggma
dam3amgmdols asdmbabbmmgdma s §39ybol d93aman Bablg-
ol baddgda. dm3gdnmos s©s30sbabgye 30308 smadn gsbbme-
(30930 0bggLbEn(30900L doMMdoma M- 30MEs30M ©s nMnd
0bg9bB (309000 oyMRaL SMaMIgb@o(305 @S 3539mgdMNS O~
L3369, HM3 30MES30M0 GBS 3dT0bNE 330G ordo bl
59 3030@omol Im(3mmmdsl, bemenm 0fMndo bofxgdo — sbobgmdmo-
39096 93 30308 omal gdL3mme@e300l gowal, sndxmdgbgdgb dnb
J390mbaMosbmdsl, 5330609896 53500mMdoL s LoggnmEsbmdsb.

Ls3gsbdm Lo@yggde: ImGomymMn  dmdggmgds, 3MgeG0Y-

o 93mbmdngs.  3mb3nMgb@mbomasbo  dg(3bogMm-@ 94003y

31



33(6MM30d0 Ne7-9, 2015

(3M©bs, dobo @mMby, Bggbogzol, dg(3b0gErnm-@8gdbozna (3m©bal
330365M3mgdo-gobabrmgdals gmmM3gda, 3mbinmabdndamsdglbm-
3930l 358969390 5530560, 5@830560b g 3930@ormdn gobbme-
Gﬂa@oa‘a@ﬂ 306)((‘)0306)0 QO 06060 0688[)@060860.

d0&0010R0 IJLEN

9fmgbyemo  g3mbmdogal  bznsemm@-g3mbmdagnfn  asbgzo-
236980 ©MBbolL 83 gdals Mdmagetgbo abss LEMogn g3mbm-
dogmeo b, sbgmn g3mbmdn g dMEEL dombgzol gfo-gHon
doMoman gog@mmo 30 dg(3b0gMm-@&946039M0 (3mbols gobsbemg-
d5-33m03656M3mgdols Bomaman mby, Moz 03 Bogd@dg dogmomydl,
M3 4399965dn (3m3356053d0, oMadn s ©.9.) FoMmmE 0bgfMagds
abamO (3mEbs 5 dgbadadnbae  adaemas dg(360gMm-@8 94603900
(3m@bol ImGar@o dmdggmagdal batobbn, IgG0s 3mb3nMgb@gdmab
d&dmemadn godsfgggdal dsbbo. 3308m38 mobsdgommzg bEMog 3=
mgdo@ 3Mb3Mab@ e Ladgsmdn aosbamhgba, Mmamis 3fm-
Bgbmmo am@ed gmmos bagbgdoom doMmgdma,smbadbagl, Lgo-
o, xgf B396 dg30(335mmmm, 3mwsd  30LBbMIGBIMEm Sbrab39b,
300bOHM3bmm s 30dmJdgmo dgdmJdgogdomom 8byy 3Mge@0Y)-
5. 096539MM3g 3Mmamglyyemo 5sdnsbo oM ¢bos oymb dbm-
mme  bbgobo dgddboemals dmdbdsmgdgmo. 0dsgoMmamosn 1bwos
3(300MdEIM, 304M 3MgoGnmmadas, Moadb 30bs oM Jdbol
6003g sboml, ol dbmenme Lbgal dng dg4dboeml ndgmEgdl s/sb
dmabdomb [1.43.9.] bLbgsggoma, b4y dgdmJdgogdols aobznmsmgdals
35639 bomdmagbgmos LbMsego g3mbmdognmo DMl dombygs,
300189&9L 3Mgo@0mmo g3mbm3dn ol 3oMmdgddo.

3699800 93mbmdnzol 30Mmdgddn, asbbbgsggdoo GMown-
300 93mbm3ngobogsb, LaMome dmMormm@o dmdggmagdal o
asbbogmmgdoo 3936098 gdbognmo  (3m@bal  dmEsyy-
0 dmdggmgdal, dobo 33emegbsdmgde-gobobmadol mbal go-
53bygg@&n 3603369mmds gbaggds. of dmEomymo dmdggmagdal
™d099& o Imgmagbs 35M339mmo maz30bgdMgdgdom bobnsmwg-
do. dmoagodn L3g0xngs 085305, MM MbsdgMmag LagHomsdm-

32



3360304350 MIMN&G00L 015693IRGH(MII 36 (12RI3Id0

Gobm Imobmizbgdal dgbadsdabn, 3mbgnMgbmbomnsba dg(3609-
-8 94b03mM0 (3mbs (MmM3gmbs(y 9sdnsbo sgMmggdlb dogemo
bogmEbmob 8s6dnmDy), 3MgesGoymoa g53mbm3nzal 35630m367-
b0b doMoms@n nbb@EMMIgb@n brgds. pmagl domam asbgnmamg-
3oL gx3em dg@ow ombg3zqb ab Jggybgdo, HmImagdas o (3mEbsL
30 96 43b0sb, 5Ms3gm dommgol LobeMagdemm o (3mwbsl 0ygbg-
496 3Mog@ngmoc.

39(3609Om-8gd603m60  (3m©boL  FmEsmma  dmdggmadal,
dobo gobobmgde-33ma36sm3madals 3GMdemgdab sbomndL asshbos
ab L3g(3083039, M3 Fomo gomzgamabbnbgdsd bgmo nbws dgnbymb
LabdmaeEMgdMHngz0 dMM0l 08 b FoMa 930l @MY seImebgMals,
m3magda(z 6oHIM0MB0s6 ImMamMae dmdggmgdmo 9460300
#64(30mbacgdal, dmdggmadamoa (3m©bob, LBsgmgdal dgmmeg-
dab, bgMbgdal 408myqbgdals MHmb. 0dnbscmgal, Gm3 Labmaswmg-
3ab, LabsMBMU, 3MB35600L IBs3sMaN Sbgmn (3MEBAL , Bgdbogabs
5 &9dbmmmaonl gs3mygbgdal 306Mmdgddn 3omgy 96 gsndom-
mb, Az960 sBDM0m, Lagamms s@bgdymo 3g(360g6mm-Eq(360360
(3m©bolb 989G 0sbsm Bbg30mbafgdal 3gMommo dggbedsdgdm-
4L gobmgbo, gGm bEmmymanmo (3mEbal godmhgbals §93d3gdb.
53 30398000 8Md30m6M 39dmbggzadn o6 dgadmads, dogsmoma,
dmbbagmggdobomgal, LEMg6Bgdabsmzgal  (3mEbal  gos(3g3s
dmdggmgdymon bgmbgdom, dgommegdom, Ladg3bogHm @ gMos-
G001, 535Lmsb, sl babBogmadmgdol dmogatn s3m (3065
Mbs 0ymb 56 JoMGm 5MLgdmmo (3mbab 3ows(3999, sGedgw ndals
Lbogmads, Gm3, dogomoms, nb@gfMbgBLs ©s dodemnmmygzgddo
3@bgdmmo 0bgm®mdsz0nl m3gebowsb bagomms Jbmeme dobomgal
babomagdmmb s8memgds s 3o3mygbgds [1.43.25.]
h396 mmb Rsdm@Agbnm, 0obsdgmmgg Ladystmmb s aobznmsmg-
& bogMomedm&abm LB bsMmEgdol dgbadadal @gdbmmmangdl
396oymeo 3mamgbae bamdmaznmagbos. 0obsdgommag Ladys-
M3 oo bobos ©s3eMas dmbggbgds, LESEGNINMMS. 30~
Bo moogmlb  “aamm LbMegsw dMnbagb”. amdobogmo dmmgeoal
&9dbogs (3s3.@gmgymbo, gbs m¢) ab bogmo, 39456030 s o.9. ),

33



33(6MM30d0 Ne7-9, 2015

©09b 9339 Indzgmgdamos. 0go 39 0dydoggdl W3zgmgbog mo-
bodMmgg o aobsbemgdmm, dmEgMmbndgdym  Sbommmangdmsb

Jdgomgdom, Mo 3MI3sbogdl admmadamb boolb asd3mnwdgdom
LEYEYMb BoMBmgdal Ggdbmemmangdn, dobal Jgbomsegsdmb sba-

mo 3Mmgd@gdn, 3MmEyd@gdo, nggdn, doamdgdo s bbgs. g.0.
99 (30egdgmos sbgon Ggdbogal dg33mes, gobsbermgds, gomdxmdg-
Lgds. dogMad Mmzs 5ddnsbals Ig(3b0gMem-@ 9460 3mM0 (3mwbals
dmdggmgdadgs  dbggmmds, LogoMms dobo aosd3bogds. dogs-
omaE, 0 sy g3mdgddo Ls3dsmabo agm sndg baenm-
b0l 3gbbogmoams 8©s8056L mg@dmdom o6 dgbscmgmdaoc dmgmo
LogmEbmolb 356dombdg NdENbggmgym Lagnmamo s Lsggme-
o mgobolb dmmbmgbomgdsbn, ©mgabsmgal LbMog3gomgdown
3Mb 306 96@mmo badystmm dmombmgl 5sd0sbal, Mmmam s Bom-
dmgdal dmegamn ggagd@m@al 330mng3035(300b 93omgdsl (3g(3609-
e-8gdb0gnco (3mebol dModngn asbsbmagds Rzgbo Mmgdal
368330 60dsbos - hggmmgdng dmgmgbsls bamdmawagbl bbgs-
obbgs 3m3356098d0 dgdmemgdamo gomadbagdal bogsmmgdyemm
3MmaMsdgdo, Moms 00b533dMmMImadl dgbadmgdmmds 3jmbogm
OOMSE 359(36Mmb s ebgMamb sbaemn badgzbogHm dnmbasg-
b0 babaMm3mm 3Mm(39b9ddo. Ly 3dame bdomMns dgdmbggszgdn, Gmwg-

Loz 303mba(3930 badg(3bngH™ 0B gMOG M ¢339 dmMdggmgdyemons
&9dbognmn 3GmaMgbobes s nbgm®mds3nol gmmmbamaumo bobbs-

Boo 3536 (39cmgdal dggaswe) 30b0dnd 5 Bgmobowdo gfMmbgem
[2. a3. 96.], Goms 0l BmgFMamb mobsdgmmag badysmmb asdMoaem
dmmbmzgbgdbes s 53Y439L badysmmb LEMog3sL aomdxmdgbgdal 3gb.
3335605, MM3gmo(y 396 ©3359MzBomgdb mobsdgommagg Lagmms-
dme0bm Bmabmzbgdl, 396 03dsgqdL g8gd@0sbsw, 396 0dbgds
3Mb630696@Mbatnsbo s, 53gbswm, 396 046905 a0bznmamgdyema,
3bgy Imdagdnsbo. §gdbn3s, Ggdbmmmaos, Hmdgma(z dmMomyMo
dmdggms, 3960 dONb3gmymxlb  3mbinEgbdmbatasbo  3Gm-
doob dgqdbob. sbggge o@sednsbgdo(s, gobbsgmmmgdom 3gws-
amaqdo (Bogomomsm, dmGammmse dmdggmadaemoa dg(3b0gMem-
&9dbogneo (3mwbol do@omMgdgmo dsbbsogmgdgmn g dg436ab
(500DM0b) 006sdgMmgg LogMmadmmabm bEsbosMBgdals dgbe-

34



3360304350 MIMN&G00L 015693IRGH(MII 36 (12RI3Id0

3530b 3MmEq(300L (BmbLBsgmgL, LEMLIBEL). Bsmmzgabsy o930~
mgdgemns dmgMamb Mmb s 9343696 mobsdgmmagg Ladysmmb.
Bobsomdoga dgdmbggzedo, dsmo (3mmbs gsbosol ,dmEarn®
dmdggmgdab® - Jomo mgmEngemo s 30 3@03mo Jombgzgdo see
dggbodsdgds sbsdgmmagg bagmadmmobm Immbmgbgdl. ssdns-
bo dgndmygds BndogYMom 3oMgo@ 3sd3maynmgdmmgl, dogfMsed dm-
OO 99339 39006 5335YMBoemgomab dm(39dmmo pMmobomgal
@b gdmm dmmbmgbgdl. 3g(3609Gmm-894603m60 (3m@bs dbgszbaw
gobogn®o 3odo@smabs, dmdzgmgdsl gd3989dsMgds. yd3e o
boddg a3993L BmamG(3 (3mEbol 3mdzgmgdabosb, sbggg (3mebab
3580679890 50530560b Badognmo s bymaogmo bodbbgzal a3g-
3obmob. MmamM(3 (36mdaemos,zodognm 3o3o@smda gobbm(3ng-
m9dme gmHombs s 03039 0639LE 0300, Lbgs MabsdsG0 30Mmdgdda,
abg 07 0Ly MEbadsM0 Fgdmbogaemn Imadal, 3530b Mm(3 M ds-
80560, 565356 306Mdgddo Jomgdamo gobsmmgdoom, LEMMOs©
a5bbbgs398mm dgogagol ombgzl. 830l ndgbos gsbLbbgsggdsbo
3530560 068)gmgJ@mom dgbadmgdmmdgdda, dmbgdtng dobo-
Losmgdmgdbes s 4o gdm 3nMmmdgddo. YBOH™ JMb3MgE MmO, Ss-
30sbols, MHmamé(z dg(3609Mm=-8 94603900 (3m©bal do@oMgdemals
g0boggMo s bygmogmo bodbbyzg @edmzngdymas dMsegaen bm-
300 gH BJGOHDdY — R9bI(330L, JPEGYHabs @ @L3gbgdal,
339006 EMbyby. ogdgseb asdmdnbatyg, Azgb 3900bb3gdac Lbgs-
obbge J39960b 39360960 03 ©oL336sL, HMI gofEs 3obsmmagdals
bgggmdo aobbmMs0gmgdmmo 0b39LE0(30980bs, o930 gdgmos
Loomobsm ymMommgds 3097(39L o350 5d0sbmMn 3o30@oemals
030006bgdsL, Fos ormdmae sabsobgds dMmdol 36smImg-
deog@mdabs s bafdmgdal g539d@0sbmdol bMwsdn [3] odqwsb
353m3@0bomg ,d1b6gdMn308,9ymzgmoa  Labgm3bogmlb  06@gMgLlidn
1bs dgnmmgl 0639L@0(30980L gobbmE309mmgds “ssdnsbabgyem
39308dman”, MM3gmn(s, aoMs (3mEbobs, dmazesl Rbos330b,
30mEMob, L3mMEB oLy s Lbgs LmsnsmnMa nbbE 13908 gdals
bo3Mg8L s MMAmgdos byl Mbymdgb 5530560l, MmamE(3 nb-
&9mgd oo 3odo@omoal ds@smgdmal mMamuy@ as36sbemg-
35b. 53 30393000 5005305b0LgME 3o30@omdn gobbmE(30gmgdmmo

35



33(6MM30d0 Ne7-9, 2015

0b39b&n (30900, Logbgdoo LodsMommnsbow, doMmdomaw dgadmg-
b5 M, 30MEsd0M s 0Mnd, 0639L@ (309050 snymb. dnMEsdnMl
3093910736mb 3bsbaM®gd0 500530560l gobommagdsobs s 3Mmeg-
Lo 490003Do@gdsdy, brmm 0fm0odl - Ladgonobm dmBLobyy-
61900Dg ©d bbgs Labol bmgosma® YdEOYE39mymEsdy gobgmmo
botggdo. 30MEadnfo ©sdsbegds 5©s305bmM 3330@omda bMwal
39 330Gl Im(3mmmdal, bememm nfMndo batxgdo — sbobgmdmo-
39096 3 39308 dmal gdL3mmme@e300l go@al, sndxmdgbgdgb dnb
J390mbaMnsbmdsl, 83(3009896 d350MdsL s bogzormnsbmdsal
93mbm3n g dggal dmag3gdL. dogMed 0bzgb@n(zngdals sbgm
oYmMRBL 09y 35305DMgdm §3mbmdn 3o Bl cmgambsabogfao,
05306565307, MM Ly JoMmzgmmadn 330l dobggs Lo zdome dmEgen-
o0 39Mb3gd80gs 0gbgds, Mowasb vy goz30mzgamolbobgdo (3m©bab
boobbL, g gomn, dob gobsbemgdsl Lodstmggmmb ¢dscmemgbo
a5bsonmadal 3gmbg 30Mgda bogmgdow obgMbgdgb s dgmeg, o-
domns bmgosma® 30Mmdgda, GmImgdacs, Mmamy dgdmo sgwm-
60d6gm, 59)(30mgdgmos 5s30560l, Mmam(z (3mEbal 3o3o@smmals
3o@oMgdmolb  ImMsmmaFmn 3mdzgmgdol  dgbohg@gdmoa. sbgoma
dam3datgmdol, 396dme 30 3g(36096em-8q46039G0 (3Mm©bob
dmEsmMo dmdzgemgdal dmgmgbol mdogd@ Mo sMbgdbmds ndo-
05(3 ELEYMEYds, HmI Az96do MmamE(3 (39m3gmemon 0bongnwo,
abg Labgmadbogm ymggmbsntom (300emmdl ©sdmgmb Lablbmg-
b0 gobosonmgdody s 39(36096980Dg 5 sbastnda o6 asmBomb 0d
3598, O™ 05530 S YbaMbbm (3MEBNEL Jorgdemn Batsmo ©s
05356900 393600 LFsMdMAL dgom, dogMad domambamnbbnsb
(3m©bsdy gomgdmm batiggdb. 39803, oMo moglb 30bmbgdo,
3 bagoMmmggmm nsggo 3¢dabgmmal godm 30ddowggmos w9 sbmge
0b39LB0MAMIMNZal s 33530694gds, Hm3 0og3n dxds-bgmn sdacn
339093035(300L, ©3ds 3q8mbogaml 60dbagl, adsmo dqdmbo-
35(m030-(36mM36980L Eddor MBL, Lomamadgl. babasbsbdgmos,
obo(s, ®m3 ©sdam 3gomognioma d9dszo (noggo dmds-bgmon) s
0bmga30980, Imbobogg  gdb0zeo-@gdbmmmans  dgmmaglbgdgemo
dmgmabgdos, M3 dbgdMngsm 553gMbgdl 3Mmamgbl s (3mEbaby

36



3360304350 MIMN&G00L 015693IRGH(MII 36 (12RI3Id0

05394590990 309G 09 §3mbmdn ol gobznmamgdsl.

3J0@sb g53mdmnbafy, 01gy dotomas 43bm@b gMmgbmmo ggm-
bm3ogob gMdgmgensbn, doamemn dMs, 36 Lagmggmomsm s
©0x39Mgb(30M9dmo  3gmomEmgmds, abgzgb@nmgds bos dm-
39bobmo  LYbBoE  gobzomomMgdym  dg(3bogmnm-E&9dbogyca
(3m©bs3dn, Mao@asbsz 0639LENMYosL gobsmmadada gMdgmgans-
6o 93mbm3n G0 dEMabscmzal obgomngg 3603369mmds s43L, Hm-
am& 3 Bobogn® 3odo@omdo (sbagmo abgs-obspasmgdo, dgbm-
3930, D930 s bbgs). sbyg dogamomsw, gobgomatgdam 39969330
a3bommgdobs s 3g(3606gd0dg aobgnmo 303sdsbogdgdn 333-U
b0l 40%-0m, beem 5-7 bgemnbawdo, Hmwgbss gb 0bggb@ozng-
b0 LEMEO 9539dE0b Bm(39350 ABYBL, Bocn M 3Nagds 5 gda@gds
bogomdabes s gobolb 3m3mggdadyg ¢313900L[5.83.40.].

93Mbm3dnzol  3bgogbo  3g(3b0gM - qdbogmma  (3mEbacs
D30ma065bmadem LobEdsl Bamdmawagbl, MmIgman(s doMammyg-
Mo 3nd@nbsmgmadl sbagmo (3mwbol 3943b0bs s s@Mbgdmmo
Bmangfmo (3mEbolb dmEsmamo dmdggmgdol 3Gmzbgda. asobbo-
30ofgd00 xcm LbMsgo 89d30m, dyobogMaw  dndbsmgmal
9L 36m39Lgd0 303myqbgdom 3936096989830, goMg LybmasmMg-
3603, ogmtom dg(36096M9d98d0. sbgo 3n0mmdgddo (3mEbob, gsb-
bagmomgdoo 3g(360g6mm-@qdboszn@o (3m©bal Brmnwsb-Bemadoy
D3390 MEgbmdom o@mM39ds, asbdgmmgds 0an3g 0d6gdmwms
653 39(3609M-8 94603060 3Bmamgbols, 0bmgs3ngdals, bosbemgg-
b0l abgMa30L Mammaqdgmymes. stsws 21-9 Loy zmbg bmad abg-
@0 ba3mbgs, Mmzs (3m@bs goboboemgds, MmamE(z 93mbmadnzado
350053b439@0, dobo 3mb3NE9bENbM6MdAL Babobbomo SoMmds
[6.a3.11.]. 330@m3 Lddmasmgds adymgdanmos LabGgds@«x-
30 33633bemmb 364 333ma363A3mmb 3g(36096me-E)g460 3960
(3™Mbo.

39(360999m-89460 3160 (3m©bab (L3g0ommdseda 3o(3MdG0m-
d0b  Bogh  ogMmzoemn  ;mgmEoge-3Mod@nimmo  dombgzgdal,
(3mbol, a93m(z0mgdal  aRmMadal) gobsbemgde-3gmogbetm-
dmgdol daMggmoa-s@abEyma, bsgzmymo dg33730mo BmAE3ab
ML 335 07 03 aMzaL, bygMmb dndszn magal L3goommdado

37



33(6MM30d0 Ne7-9, 2015

39(3MdM0omdals Bngf agMmagoe (3mEbs-asdm(3nmgdsls doxemns-
bo 396 BmmdL ((3bm3Mgdal 3obdsgmmdsedn dgdgbomads (3Mm©bsd
1339 9dmbBy@s magabo Deg@emo bafmagdmosbmds ©s ,dmMsmaEo
dmdggmgdol” 3Gm39LL goboznb), Mol gsdm(3 0go 3mbymgbe -
63M03bo 396 0d69ds. gb 30, Bmamms 3MbzMg@nmo >0330360-
Longab, sbg3g d39ybobargabsg 3MEmgdsl J3bol 0d mgambabmn-
boo, MHm3, geoma bGog, gb 3mdszo 396 aodmaygbgdl &gd6ozmco
3Mmamgboor dombgmem dggagdlb s, dodsbowasdy, 396 0dbgds
1 dOMbggmymgnema Ladyndom sanmom s, Igmeg btng, Rsdm-
Fgds aobgznmomgdm 4394bgdl Lo gmmatn g3mbmdogn@a, bmzns-
@960, 8946039960 ©s 5.9. 3ohzggbgdmagdao.
39(36096m-8gdbognto  (3m©bals  gobsbmgds-33msgbsmdmg-
b0l IgmEg-domBogo gmEmIalb MHmb 535 0y 03 aManl, bzgmmb
dndogo mo30L L3gnommdadn  3o(3MdMomMdol dogfM sgmMgoe
(3Mbs-g53m300mgdsl (gL (3m@bs  babaMdemaga  3gMammgdals
306dnmbg M(33emgmns) domosbs BmmmdL, 0bsmRmbgdl bogdnsb
3mMb&0dBgdL, emgdom 0doxl s Ladydsm saomb, Mol gsdm(s
0g0 3mbyMmgbBybsmnsbns 35653 ,bobs3 dobs JngM (3bmMzMgdal gob-
303mmda3dn dgdgboemn (3m@bs sdmbyMmazh magal drgmvem bamag-
3em00bmdaL s ,dmEsmMo dmdggmgdolb” 3Mm3gLl wegd3qdgds-
61905 ©5 B0oblb o6 Bnaygbgdl o3 maz0lb Mmagh s 363 Jgg9obab.
39(36096e-89460 39960 (3060b gobabmagds-33mmogbamdmagdals
d7La37 - g3gsMomMydmo gmAm3ab EHML 535 0] 03 sManl, byg-
b 393530 m030b b37300mmdadn 33(3MdM0Mab Bogf egMmagaen
(3™M0b-353m (3000 gdsl 5M3oMBM LEYMYMBOESE FrMAL, sMo-
390 5358 70005(3 3G NMI 3FM) 30 dmd© dmMbaborgmdl dobs
3d39md39mgd0mem (3Mgo@0nmom) gobznmemgdsbs s @abyMags-
do (g0 gabegbo 3g(360germm-@ 94603960 (3m©bss 3o LEMogsw
d39m@nde @ b, B3 K9M J0Rg3 37306 YMY3 §938>M0Gdor Baoh-
bgmes, dgodmgds sbaem 30Mmgdl smat dggbodedndmeal. s3n@ma
L3g(300mabBL Lgntgds oMo 3sboyMa, sMedge sdmy3ngdgm
360&03m sbOHMZbgds by d3ysMgdmmon sgd@ama s g3bgznmsmyg-
33000 (3m©bs), 593L 456 93m3n 3ndnbaMyg (33e0mgdgdol s 335E-
0 dnbogabo gobabmgdal, sa3@nMgdals gbatin, sbgzg Bemmdl csbs-

38



3360304350 MIMN&G00L 015693IRGH(MII 36 (12RI3Id0

d90Mmgg dbmggmoam gbsl, dobamgd 3oMmgbyem mgobgdgdl, bogdosb
3M06E998g0b s ogdom ndogl. sbgmo oMswo 3mMbncgbdnsdo-
08 gbmdgd0L Fo@oMgdgmo ssdnsbo 30 36 9dgdl badydsmb, sto-
39 mogom Ladndsm gdgdb 3sb. sbgomn mgzabgdgdol ddmbg dmdsgo
3Mb3nEg6EMbamnsba ngbgds ot Fbmemmem mogals §3g9sbada, stro-
dg dbmgzemomb 69dobdng® J3gysbadn [7.33.18.]. g.0. dg(3b0gGem-
894030 (3mbal gobobemgde-33magbamdmagdal dgbsdg gmemdals
MM da0mo 8g3b (3MEboL gobobrmagds-33mmazbomdmgdals aswn-
gm0, bym gxmm 3dsMon mEgbmdom 3g(360gemm-@ 94603960
3Omamgbol ofdafgdol §gd3gdal  33omes3zam. b gm@ds
MINommE  ©35330Mgdmmns  3gdmddggdncmdsbemsb, s Mo-
OEOMm, 3MLEGObEIMG M, Sbemgdnm sbDOHMZB7dsLMb, NBH™
LBMGS© 39380 YEMdILMb, MoEash sLgmo (3mMEboL do@omMgdg-
0 3993530 30 56 039mE53L / 96 Imabdamb bbgnl d94dboeml, sGedg
@dgomme Jd6ob Mo0dg sboeml, asblbbgeggdmmb.

0do@gds Jombgs: Mo oMol bagom 0dobogal, GmM3 Moz300sb
0gdbgb s30mgdema 3g(3609GHm=-E94603160 (3M©bol gobsbrmagds-
3300365603m g0l @adamn mbabbogsmanwmm dgmgagda?

LogoMoggemm dostMas bogngfMn, domaemn @mbal dg3bngmms
39500g600. 0bobn 3o JoMGM badommggmmb, sfedgo dbmgmo-
b B53y306 06LEOENEE30 boMBs@gdnc dmmzebgmdagb. gb ndgmb
a35dma3l, Bm3 bagoMmggmm dmdsgamdo(y dgdmagdl @as3mddmg-
J&mb, dogomomsm, msogobo Ladgsbogm (396@Mgdo moMmbymmo
39(360969800), HMIgdo(3 39demgdgb Abmeemaml &qdbmemaogdals
3(3mby 3oMgdal IMIDbowgdsl. oo 360d3bgmmds o3l dmds-
3500 m0mdab 3ol babbogmgdmgddo, bzmmagddo s sgMgmgg
badogdgm domgddo(z 3o gobsmmgdab, (3mEBaL dgdgbal Ladsmg-
3900b domam ©mbydg ©oygbgdol. 33 3Mmdmadgdals dmagstgda-
Loogal go bogammae:

- 3061390 G104 30, bobgemdbogmd ndOYEML 0dsby, HmMA Imdggema-
&m0 aobsmgdol 3gmbg dmababymg 39Mbmbamo o6 @aMhgl Lo-
dmdom da0mgdol aoMgdy, Momasb gb s9y30mgdma 353mnbzgsgL
babmasmgdol oo Bobomals ¢)38sgmgaemgdal s Bgmaby-
Bmgdobodn Nbomdmmdal ashgbsl. s30bmgol ogy30mgdgmos

39



33(6MM30d0 Ne7-9, 2015

39M35bgb@ Mmoo bgdmeal dscmn gomsdbemgds. aobsmmgdabs
5 39(36096980L LadnbabGM™3, Mbws DENbML gosdbawgdal
®36839006mM39 (396@©930L 3943659 d39ys6sda. gb obgLgdeemg-
3960 mM0gb@0Mgdymo 0dbgds dmdLabymg 39Mbmbamolb dwdog
350003Dogdsbe s domn (3mbols gobsbmgds-33megbamdmgdady.
35003bogdal (396@Mgdo IMedngs Imabgbgb dsmmgol sbo-
o (3m@bal domgdal bONB39mymesl, Gorg LaBsmdmgdl, 3ma-
306073L, LabBogmm bgLgdnmgdgdl s 9.9. safm dob(393L 03l
boggdggemb, M3 3Mb3MgE& Mmoo Im3LabyMg 3gMbmbaemn badmdsm
s@anenb 456539 s@m3mb s Jobgdaw domn sdsma 33smagn-
39300 @3babgmmb. sbgon 3Mmgd@ob badmbygds, s08smmgdl Hm-
amM3 0350 3mdNdsgg 39Mbmbamal 335mmngngs3nsl, sbggg 0d
LEYEIbGMS JZomngnzd(30sl, MMImgdaiz 0mgdgb asbsomgdsl
1339 35053 Dogdmmao dobbogmgdmadabogsb.

-3b939 930 9gm0s 3beMEO 353m(30emgdal, (3mEBaL 3obo-
oMgda(3. hzgbL J39ysbs30 mbos Rsdmzawbab msbmgmn, 33smogozo-
M0 3oMgdo, Moms 350 3o bosmmb Lo gnmato (3mmbs Jofmggm
3Mm9aqdb. gb Mo 0gds b 36 gbgds dbmemmem LabBogmm sabglg-
dmmgdgdab dobbogmgdmgdbs s mmgd@mmgol, sbgmo Jdgwgds 1bros
a5bbm@(309mEgb y3gms Lobob LobaMBmbs o1 Lbgs ebgbgdammgds-
dn, M350 J3994b0b g5630056980Lmz0L 3G FomEmE gobscmmgdals
bzgMmb, 56edge dg3tn Lbgs beggmmb gobgomamagdsgss s 30mgdg-
0. 439l 3oMasm 339L30b, HMI 93mbmdn 3o, beznseyoa, go-
boomgdals embom, LygoMmzgmm 3gMs s 396 Yobmmgmgds g3em-
30 5 5Md FoMBM g3Mm3em asbgzmamgdmm J399469dL. dobomgals
30 bagomm o sy30mgdgmazes basgbo 3Mmgd@gdalb bdnmo asobb-
M (309mgds. sbgon mbabdogdal go@omgdobomgals, Gs 4ds b,
0% BL 3963390 0obbab gomgds Imbgsl, Jogoed sm(3nmgdg-
mos gl 0sbbs godmymb Labgmadbogmd, Maasb oo d3gybals dmds-
35 35630000M985L s BabLgmol dmbdamgds.

39(36096em-8)q4b03nMn (3mEbals gsxsMmamgdanmo gmmdon
35060 gds-33megbaMdmgds o RnbsbLYdMIL sl ws3o3dofMg-
0. 53 dndatormmadno nbggbBn(30960L Mmmo MorMgbaw ©oEs.
obgon 3o@oms  93mbm3dnzal  J3gybols sbommmdabgdma, Mmam (s
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badoMmggmms, aobbsnommgdoo 360d3bgmmmzabos dows 0b39LE0-
(30900. 3ogM03d. o333 gb LBmmadacsg 36 6adbagl Mofn goggom
136016 0639LE0(3098Dg.530™3 bymobmBEmgdobocmzal b bagdos-
Bmds 1bos gobogl §3mbmdnzmmo d3mmndnzal dosgstn 3gdswmanbyg-
o baboema. 33 3mobom dmegmmdado dgbadmdaggdgmos saoemm-
36030 0b39LB0(30900L Badabaemabgdgma bBMsGgans. 53sbmsb Lo-
Lyz9mos 0b3gLG 03090 MY30Ms@gba batndatroml 0b@gmagde-
M0, 50530069900 3030@omab, (3mEbal  goblbagncmemgdma.
3MEbab R33mysmndgdab bLggAmdn ImEsmuMa dmdzgmagdab
6m3 LBmMg 57, baByab g@s3dg nbygds 3g36096m-§9460396a
3™MEbab dmMsmyMmn Imdzgmagds s d9dga ngn 33356 33dmba-
&gdsb 3mymmdL babsch3myddn gmbd(s0mbomgdsw §gdbngsbs
©5 §9dbmmmansdan. 353dmInbsmyg 3490056, 363Mdmadal dmggs-
985 6> ©3306yma 365 B3G3IMgdab bgggmmdn, 53350 ngab,

R3LJ336Y

39Mngo, 39(3609M9m-894b0gmMn (3mEbolb baMnbbolb sdsmes-
mgds, obo @mMbal goblbsgmomgdom  gogsmamgdymo gmGdom
33065 gds-33mogbamdmgds MmmIgmndg gHon J39960lb 3GImdemg-
3o oM oMab. 030 oMd JoMGm LogoMmgzggmmb, sMadge d936 asbzn-
mMgdo o) gobgomafgdmm J3ggobobsg obggbgdl. 67d0Ldng®
33099600, 3og0momoe, mobadgr®mgy g3mbmBnggMo 3Gmomydy-
b0l googmabomgol  gbogommgds mebsdgommag g3mbmdogynmo
(3Mbom, dnEsMmn gsdm(3nmgdom, dobsgsbn gobobmadals mbs-
Moo, 3bmgymom gbom, &ggbogoms s &g4bmmmannc ©s dnbomg-
30 5005305660 030bgd9d000 sEgM30mo 5EdNsb b, Moasbs(s
53335610 306300 3Mb 3MbGMbIMN60 5053036930l 33Mgdg Bom-
dmagbgmas 3mb3yMmgb@mbsmnsbo goM3gda, bengmm 3mb34y-
9681b3m05bn gnMdqdab g56M9dg-bogMmsdmmabm 3mb 3 6q6-
&96360560 399565 [7.93.17-18.]. 530&™3 LogoMms 53 3HMmgdnls
3ma30698sdg gcmdemogn 3g3smds. dmbgdMngns, ammdamabs(zn-
ab 3Mm39L0 53 Lo gombol Bmggemgdabscs godmabzgsl, Mawash ngo,
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THE LOW LEVEL OF SCIENTIFIC-TECHNICAL
KNOWLEDGE - THE MAIN ECONOMIC GROWTH
HINDERING FACTOR IN THE CONDITIONS
OF CREATIVE ECONOMY

JUJUNA TSIKLAURI-SHENGELIA, GTU, Professor,
REVAZ SHENGELIA, GTU Professor,

Resume

In the conditions of the creative economy, the main tool for the in-
crease of a country’s development level is the rapid economic growth
aimed at public welfare, and the main factor for this kind of economic
growth is the high level of the scientific and technological knowledge,
of its update-reproduction. The particular focus is on three forms of the
scientific-technological knowledge, on the importance of their consider-
ation into practice for the reduction of public employment losses; Fur-
thermore, there is highlighted in the field of education, the role of people
working on formation of knowledge in the economy in order to improve
the current situation and moving the country forward. Moreover, there
are given the arguments, conditionally dividing the human capital in-
vestments into two groups: direct and indirect investments; and it is con-
cluded that the direct investment in human capital increases the volume
of this capital, and the indirect costs - lengthen the working life of this
capital, improve its capacity, and reduce the morbidity and mortality.

Keywords: Creative Economy. Competitive scientific and techni-
cal knowledge, its level, reproduction of the scientific and technological
knowledge and its updated forms, the competitive person, the direct and
indirect investments in human capital.
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Ggbondy: 65dMmIdn BoM3mAnbgdmmos dofMomswn dgogag-
30 33@™MMab 0bngosmyma, bLadmaspmgdmago dg36ngMyma
33m930bs, Gm3gmoag 356 JMobGg - b o & y 3o b (Bgmego dm-
Lo JHob@osbym-ommmsnmdmata Mgmogoy®o (36m-
309696s) ngmmmann® bogndgmgddy oyMEbmdom, gsbymo
15 Bemob g963s3mmmdoada Rss@oms; sbbbamas, ab, H™3 JMobd)g
-bo @ ygo oMb JMobBosbym-dommmdsogdmuto Mgemo-
3060 (36mdogMgds, Mmdgmoa JoGmggmoa gMobomgol gobyyem
MB0m3LBbmgmmdo MB3Nbgdaymos s GFMowaome gMm3zbaem
(36Mb0gMdoss gomagobgdymo, s3sbmsb, - MmIgmoi Mo-
sbMmMgabo 3060dbgdgdal Lobom, dmoaze3L LEYMos@ sbor be-
39(36096mM-bonbgm@mdsz0m bysmb; BsG8mBabgdmmoas mogzow
ab Byocm obg ambabs s, dmassm, MLl MmMosmsbBmoasba
9@93mdMog0 asbzomamgdol mdogd@neo LmosmyGo 3obmb-
Bmdog@gds (3ommdomo babgmbBmmgdom-,msdatg®); sbbbomas,
M3 gb 1 3965L36gm0, gundbgds s SLEMM-gaDdagnca bobdg-
39800L 9Mm006mdals, domn YHMNgMmasbmbalbbmmgdal xbgbsgl
(sLBOM-530D03NE) 356mMbL, LEMGgL MEMNsmsLBmNsbn 5@ o3md-
Momdoo adbsbmgdam bmzosmyd-g3mbmadn @ dmombmabgdl
306Lod3MazL gedabodyg ©s3056L, gML, FoMdMomdsl;
- M3 3o3mdMomdal dMob@nsbyma bgmmssmozbzol meo-
303LBmgmgdal Bogbodg o b o mo b o @ ygob dgdzgmdoo,
3569bodMgMgds vMmsdabogmn Lmsnsmyfn gbgMaonl ogdom
Lymogmn domol osBmgdal bmzosmy@a dmmbmgbs, - dob go-

1 @os gMomo Logs®mggmml 893boghgdoms gomgbmmo 93509300l
36M9D0IbAL 9350099030mL d3BHMD MM 339L0GHSAGL) . 0dIFEIDS SZBHMOOL
BGHoEol ©s3300m, dolo 73069890 dmnmbmgboo.
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bgLodmgMmgds ymggm sbom mMosmsbbemgmmdo 306ogMa Lm(so-
sMo gbgMgnnl swgdoma doemals begMymo mbob (bamom,
ROOHMB0MBs) 6036memo s 9436935 Lomsbam nbgm®mdszommo
35bo 03 @MbaL 830b7gd0L bogdnsbmdal Lodmasmgdfng-g3mb-
™3039960 gm@Is300bomgals, - 83 sbamo gm@mIs300L dgbodsdo-
Lo 3mmo@ognd- 93mbmdognmo LobGgdob aobobmgdobs o,
dmM0g0o m@0smsbbrosbo 3gfommom gobsba@dmaggdobsmgals;
Bo@38mBobgdymos obo(s, MMI 3mbiMg@maoe d0d@nbomyg, sbo
MM05005L6mgmmdn, gobyymo mEosmsbbmgmmabagsb gobbbge-
3900, 3o(3M0M0omdsb Imgmbmggds s M odo @ gMoomol § ¢
6 0 LdbBMEOEMYdM03-93MbMI0 3NF0 BmMIs(300b boswagdyg, bbg-
bgdnmo drgmnmo @mbob 60dbymal (3mgxo0gb@o) 0,5 - ©sb
0,6 -0y s3ommgds; godmsdgomsggdmmoas, Mm3 gb dshzggdgmo,
Mmdgmog, mogobmegse, 3mmodnin-g93mbmdognta bob@g-
dob gdmzMms@ommmdals bamabbols dobsboosmgdgmos, Mbos ny-
mb 33mbogomo bogMmedmmobm nMmngMomdgdda bmzosmamo
396mbbdm3ngMmgdol dmmbmgbgdol ddg0mdosbaw sembMmmmgdal
»gombadFabom; 564, - 0g0 Nbs ngmb mMgb@ocn, 53 98 s3dg
Logoomggmmdo, 503358 gMosmab@o gmazbam - ©gdmgme-
G0 3mmod03m-93mbmdn o Lobdgdolb sm8dgbgdemmdals
bogdgdo.

Ls3396dm §9M30bgda: 5dT0sbyMo amba, Lm(nsmyMo gbgm-
300, gMm3bymo bmosmyGo 9bgMans, sGsds@gMosmab@ o
LodMasEMgdMogo §3mbmdognMo BmEIs(30s.

doGomsmo §ggdb@o: do@mbm 3Mgbogb&m, mgdzgbal bgdom-
®mg0m, 393609690505 350530530 L300 s Labmasmgd-
03 39(3609M-3mazzgbombamms 3mbLomandalb goblbobomggmoa
bom3mgomagbo Bgdn 15 - Bemosbo 33mggomo 3dsmdob dgmgal.
9L dgga0 dggbgds odga 2-0mobbmgnmgdal gobagsmdg g-
©33060L bz nE-93mbm3ngnEa domabbol dgbsmhybgdsda
J39yobo-bogommggmmb  doboolb  bmgosmy@ 39360964 m-mg-
MO0 355DMgdabo s 93 Joboal dgbEmmgds - 5MdgbeMmgdals
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Logddgl. 33magzs gobyyemoa 15 Bemol gs63s3mmdsdn ®sb63ndy3-
Gmmdomas 30dmdzgybgdamo bogHmsdmmabm gumbsmgdda -
»93Mbm3n3s”, bmnsmaEa 93mbmBo s(#6,2006 b. #2,20076.),
4,80360m-35360m 93mbmanzo“(#4,1997 6.# 9, 2001 6.), b seo-
60dbyymo dgmgan o3 993Dy doMomswam bamdmbgbamas gum-
bom ,93mbmMBngal” mob LGs@nsda: 1) ,o@sd056mMa ambals g3-
(309960 35630m6980b Lemzoom®- 93mbmdognma abs® [1,
(1), 311 ; 2) ,d39y56530 Lobbeob 353330060 98000Mbal 3mema@o-
306~ 93mbm3ogymo mMasbodozonmo bogmndzgmo dsdabgyemo
33500l 3mdngem dgbamhybgdas” [1, (2),]; 3) Ladomggmmmb 3m-
0@ 0396- 93mbmdon&o bogdnsbmds gadabals gg3mmmanno
BmBobEmMEMInlL FgbsmRnbgdal asbbadmgmagh® [1, (3), 41]; 4)
23Mb0bs s Bmgssem oMbl gobgzomamgdals mdogd@mco 3obmb-
Bmogcgds - babgmdbogmda gMmgbmm - 93mbmdognMa Mggme-
80l bogydzgema®, [1, (4)].

h3960 33ma3s 98mdbgdo s b o m b o @ yg oL, 03539 dMabBg
-b o @ ygoboby IgmMgo Imbyym 4MobEosbym - doMomds-
©0©gdmMNM Mgmogonc (36mdngfgdsl, Mmam(y sbom badgsbo-
96m- boobgm@mdszom dsdab [ 2].

33m930b dgmgasm sbsdnmgdamos s sxbadbym LG sGngd-
do 398 bogmgdor Bo68mB0bgdemoas ab, HmB: o) mGosmsbbeno-
360 9@o3mdMomdom ©gEsdnbady Labmgswmgdfngn g3mbmdo 3-
D60 FMEAIS(300L gobobmgdol goMEayyzommds god30Mmmdgdymos
1bg659L0 (SLGOM-GaBogYM) 33bmbom abbsdmgMymoa (mdogd-
&) bmzosmyo 396mbbdmBngMgdoom [1,(4)]; - 8) JMabGonsb-
@mo BgmossmMazbzom, m@osmsbbmgnmgdol gobsgstn scab
ob M™M= g 538 0, B35 Ydgbagbo 396mbab dgbsdsdabaw n3gmgds
6 ©9053065bg bmznsmuFo ygmaob d69dMng0 3ommdgda, b-
5 390(339mmb, gobobemegl, 3odomEgl 83 sbama 3oGmdgdals
dgbodadoba, s@sdnsban ambob, ( g.0. mg0mmb s@sdnsbals, g&-
o, 3omdMomdal sbdMmgbgdals), asbgomamgdol dndsGomyymgds;
- bs BaMmadamoml sbMmm3bgds sModnbogmo bmonsmymo 9b-
93000 sgdoma domob 65 G 3 m g b o b dgdgbgds - smgo-
Lgdob gBom (BnBbom, boswsgdy); - Mbos dmbogl sdMM36950b
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3Mb(396@®0Mgds 3MomMnd g@mo, sMads@gMosmyma gabg-
@emdgdolb (bmgosmao gbgfgos, gamba, Bbgmdcngn dmEsmo)
Bom3mgds - g5630056Mgdal, dobngfo s 8MednbogMo sMLmddm-
0bo 3085007535800 393736985 g; 8) Ba8mBgbaemas JM0b@G0sb-
@-FoMmnBo000gdmMo Mgmognn®o (36mdogmgds (JMobg
bem@ 3090 boboom, gobyym mBosmsbbmgmmdo, bemm s3ggMs©
1339 §PobEg-bL o @ y 3 o b Lobom, gmA g dmbymo JMHobEGnsb-
@- JoMomBongdmfo (36mdngfgds), Mmamey Lymogho
LoyMegbo 569 ngmEmao@ oD s@sdnsbols bodmaswomgdmo-
30 39630m0M930L ¢byz98mdol dgbsMhnbgdabomgal; - 5D 0d
30bsbdndsmmmao, bodmgsmgdMog-mmasbodsommoa bogdnsb-
Mol sbEMmgdobasmgal, Mo mogobmaga, ymggmo 3mbzcg-
&mo §399460L dmbobmgmdadn, mMosmabbmoasbn g@o3mdmamd-
0o 35(3MmdM0mdabomgals asbbabmgGmmoa gmbob ( bLmzosmao
9696305) ©s@gdomo dommal brg@nmo ©mbol @omgmgdsl,
boaenm 93 bosagdy, megem o3 ©mbal sboem - dm3gzbm mo-
5mobbmnsb 9B o3mdMoag Laggbymdg 3smmgdabyybasmnsbmdals
bR mBgdsl gmabbdmadl; - ammobbdmdl s3a3560 bsmnsb-
mdolb gobznmamgdal mbyzg@mdal bmnsmyMa dmmbmgbal g
6 0 b 030085630m061980L 3o 0 3n6-93mbmdognE masbob-
5(300-85030L Lbogdnsbmdsdo 2-smabbemnsbo 3gMom@ummdooc
©5(3350; - ©) godmsdoMmaggdnmos, Mm3 JMobGg—-b o & yg o,
Amam@ (3 93a 3500 0gMEma09@H0 dsDabs s, Mmamm (3 sbGmm-
10b0 3960 bmgosma@o 306mbDmBngMgdol godmgmobgdol 3mb-
3098 mo gmEMdol, ©gEsdabsdy - Ladommggmmdn dmbgmoe,
300gds, 093330060985 3ma393L LEMMgE 53 3obmbdmIngMgdals
dgbodadaba, b o b d m m 3ol BMbnalb god30Mmzgbgdabs ©s,
5333060 bmgosmu@o gbgiool do@omgdgmoa 35(30L Labdmaos-
©mgdMog dmmgabgmdsly; gb 30, o30bmo350, sbama 2-5mslbemg-
amob a0b3ogmmdado gMmgbgdgdabs @s domnsbsw 3ozmdMo-
mdob ;mgomgsbzomsmgdal bogdgda Lobdmm 3o(30L bodEmmBgdom
bgm3dcgobgmmdals bmznsmyM dmmbmgbsdg Ggmogamco do-
60d6gdos .

NBOM 3mb3MgGmmae: bobdemm 35385 - JoMmggmds 36g-
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Gomds s Lodmasm Imegabgd, do@mbds 83530 xmMxsdgd
J39460L LodmasmgdHomdsdn gobogmzgmgdmowe, 1995 bemals
09 0063560, 14 Losmdg gobszbows 3MgL3MbaggMmgbz0abg 0dals
dgbobgd, mm3d 43990650 dmbymas 4Mob@g-b o @ y 3 o ©s, - Hm3
03 bmznomy® dmgmgbsbmsb s 3o3doMgdom, Labdmm (3dmdg-
m0) 3530L LadmMasEYgdMogn dmgzgamgmdgda s30bM0s, 535bmsb,
(5(3 300356000, - 35bs (3B abo(s, H™3 Lagsmggmmdo s b s m o
Lo@dygobbobymddmgebgmme domgdsol od3b 5080560b (g6,
39M3M0mdab) Lasmbgdm sbndbmmgds [3]. 3 EMHMO©sB, g.0.
21-9 bgemos, B3 gb o0 sLEYYMadL 83 Fmgzgamagmdsl, - bamsgg-
do mash Jommggmo gl dogM JMob@g-bo @& ygol, Gmagmes
sbamn, ba@bdnbm JMmabBosbym-osmmnmdsngdemymo (36mdo-
961980b, Labgm3bogmgdMmngsm smoagdal bogdgl .

LodByYbams ab, BM3 DgdmblLgbgdmmo s @ 0o ® gd o b dg-
Lobgd dowgdymo, LEYYmos bLodsMmnggmml gMm3zbymo yMo-
mmdob Mogom dg-4 gomobyzg@nmgdol sembEmmgdsb dggdoms
bgmo 1339 Igmabg, 30d@nbsmg Bemol 15 donbobosmzal osb-
mbLgdymo bagMom-bL s g m g g m o o m dg3oab Rs@omgdals
96369 Laddgl [ 1,(2), 35]; 964y, 98 mgl 9339 Igmabygc, b-
domme” ogadbofmes 43gysbsdn 3Mod@ognmoe o@bgdamo
beogoomM- 93mbmdognMo gomsmgds, Mmdgmoai bLmnosmym
5 LadmasmgdMogo 39(3609Mmo mgmmngdol dobgogom wo-
133989m005; - EoLENMES ob, MmI bobgmdbogm bgmabyey-
mgdabomgal domgdgmos J394sbsdo gemgbem-gdm3Mad o
3o 0gne-g3mbmdogn® ngmmmanady  babgmdbogmgdmo-
mdolb 03980L bLemzosmy@o Fmmbmgbals ©s(330L Badsba, Mobacs
98Labygds gb gomebyzg@nmgds s, dgbodsdobaw, - gb ofo-
53 gL bgmobyymgds, gobbbgoggdoo 39460l dmbobemgmdals
03 ©3Mo3mgbmdobogsb, Gm3magdos 3 yMommdgdbs s 533356
37(3090L obymdgb, 0bggzg, BmamE (3 Bobs bLodo Imb3zg30L Lodmag-
Gmdm bgmobygmgdo meg-magol ©OHmdy, o706gd00 n3o3L Jo-
30@omab@nm Lob@gdsl; - Gm3 o3 LobEgdolb ©s330L Jabboom,
9, 9.6. g O ™ 36 9 m 0 bgmabygmgds, 3mGoggmdom 20 benals
356853mmd530, (9.0. Lobgmbogmgdfogo Lasmhgzbm Lab@gdal
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3mb3Mg@am 306mm3bgdgddy oy §mbyMydge go3odoeabéh
LodMasEMydMog nb@gMgbgddg dmMagdalb bybom), dbsbyMgdgb
M gfob Bgdsl, - sMs gMmzgbyma yMommdol gowbyzg@amg-
398L, 60390, LEMMgE 93 6gdob o g bm G o & gd o b babEgdnm
306BEbMmmISL, - 0d&oG MMl dgbsmRnbgdsl [4]. 56y, gb bg-
mobygmgdo momngmbes 030396 93 0d305bm 9b6&0 - gHM36ym
30bsbL, doamed Mgommdsadn, LEMG g 9333560 0sb30dg3My)-
mmdob 339mmdaDdg o6l Ibomgdmmo mozo 83 LobEGgdol ob-
&0 ~gdm M@0 mmds; NBMm™ 3mbiMgdmow, - Ibomgdmmos
3930890mob@M 3mmo@03ne-93mbmdogn® LobGgdsda bLobm-
390MgdM0ngz0 93mbmdnne- dg3609Mmo mgmGoobogsb g3mb-
mbogymo NMmogMomdgdol 3Mad@ngob godox3bol d(3ogmmds
(80b560); Bbomgdmmos, HmI gb LobGgds s3g35Msw (s6Rg36gd0L
a094amdgds, 336096 gdabe s 3Mogd@nzob ao8oxg3bs) Mom3ymal
93Mbm3agnMo 39360965300, 3Mmb3MgEYma©, Lobdmgswmgdfo-
30 3mm0@039M- 93mbm3o3Mo mgmMool b m (300 9 O ©sbnd-
bmgdal; 03sb 3o 9M3860d3bgmmgbae dogyggedom 0dsdwy, Hm3
9L LobBgds b dgnzzommb .

bobgmdbogm bgmabygmgdal IbGosb gMmzgbyma 3meo-
&0gnMabgdob ogbm@mamgdol20-bmosbo 3Gsg@nzal wo-
obEMMgds o/6 15 3onbl, blgbgdmemao, bagMom-boygmggm o
5> m d4300bomgzol ssbmbLgdymaoa sgomols @omowsbzg, bymo-
bLynmgdal (30m3bMogo goebyzg@nmgdol boswaadg dgzgemab
gmMdoo osxojboMes. s3abosmgal 30, 93 dmogmmdsd d39ybals
LobgmdbogmgdMngn 503060LGMS(309mM0 ©I(335(3 »a M bzo"
dmgomdgdnmom s ,omomae® gsdmaygbs, (3bowos, - 83 ©s3-
(3390 9Mm3bmmo 6gdolb badoMob3dommw [1(,2),35-37].

Logofmggmmdo gcal bgdob godmbo@mmagdobowdn sdggso
©033m300904mgds - MegMmmzbymoa, 56@ngdmMsGomma bo-
bgm3bogmgdfngo bgmobygmgdob 3 m d o m g3 o b 20-6mosbo
36154&0g30L 30dmad omaggdol bgdmdmblbgbagdamo gad@n, ©o-
©0 gemzgbnmo gmobBymmdal ogadbomgds agm, Mabocg 31 o-
obL Jomome 36gLodo, dos@mbo 83830 gMmEKsdal dog® Labdemm
3930 3mzamgmdal @sbMYEgdal dgbobgd asbzbowgds Im3ygs

49



33(6MM30d0 Ne7-9, 2015

[5]; 08 5b6&0bsbdmaomgdngn bmosmmamo 3Gmzgbgdal d0dwo-
bofgmdol 3o, Moz Mgommdss, 339 dgbodg mggs, Mo Lodom-
®39mmdo, ©s sGs dbmmmmE badsMmggmmdn, 3obmbyzg@mogow
336dgmgdl LomEbmolb godsbsanMgdgmo bonfagsema 3GHm-
(39L9%0. o G0l godmMhgmmaw 3dndg dgogagdomes godmg-

mgboo, momddab ¢339 yzgmes Hoomb3o, sbggg Lbgs J39469ddo-
5(3, dmdomgdymo LGngoyMa dmgmagbgdo. gb ¢ 3o6sb3bgmoa 3o,
Mgz 9b Bggbo 33mgz0lb dobgogom 0633939, sGal 3obmbDm-
8090, sbEOM-50d0 3G, [9.0. ©gEsd0bol (50s80560) Bmbsbo-
mgmdom], g8306mdgdmmoa bmosmamo gbgMaool omymagoma
doms, HmIgmo(3 0530b0 3GLom 805603653L Mo s@sdnsby (960,
39(3mMdM0mds) dmnEgdadg o dbgd0lb domabmab dobo dmE-
Rommgdal o30mgdmmdadyg, 3obmbbmng@a 3060dbgdss; - do-
60369005 500580560 (960, 3o(3MdMomds) ambal, g.0. 80bogFa
bmgosmyMo 96gManal, bomdmgds-asbgomomadol Bgbol (93m6-
m303s!) 939a8563000560980b damdatgmdady, - 3 bgbol Lmso-
se@o 9bgMagool LobsMdmm NMmngMomdgdol bgboo dg33emal
39 (30mgdmmdady,

bgImbomd3eddn abs@gds ©gsdabals gzmmmgogma Bmbol-
Beemdob dgbochnbgdol mzombsdMmabom, bagsGmggmmb gfMma-
by - LobgmdbogmgdMogo dabns; 535bg 305603693L JMabGg- b
0& ygo0bbsdomggmmadn @odowgdal (bLabdmm 3530 doggwsb
35(36900985) Bogd@0; bemm mago dabool 564 JoGmggmo gMab
LosMbgdm sb0dbMmgdal 33 g@o3dg JgbEmmgds, Bmame(3 -
33939, dbgmo Liyma(z 96 sMab; dabos 3o, (Bmames gb 20 bemals
60b 36gLgmbygMgb300bg Lobdmm 35(339, doGMbIs d3530 KM -
%5998 gobo(3bows), 3l mzmmb 88 Ko ob, Bmamez sb@mMm-
godoggmo bmosmmy@o dmgmagbobs ©s, dsdsbowsdg, - dabo,
Amam@z bodmasmgdMogo dgdgbgdol sbsmoa mdogd@oab, g.0.,
53 sbomo Lo @ ygob, AmamBz b o ®b3 w6 mcgmoganco
(36md0gMgdal, Bmam3 Labmaswomgdmngn gsbzomamgdals neg-
mEmaonmo 35bob, bogsmggmmado babgmdbogmagdmogewm o m o
56 98 05; beemm 393mama g@&o3dyg, Moz 03 50dgdsl ¢bws dm3-
439, 960b 33 Lo & y g3 0 b gbodsadabae dgmagboema ,, Im3sgemals
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3mamadal” [6] Bobgogom, Rzgbl J39ysbada Labgmdbogmb sem-
ddg690emmda; gb dabins 3mo(393L sbg3g, 3sbbsdrgMMmo Msb3nd-
©g30mmmdoo bLbgs §399693305(3 sbomo b o & y 3 0 b gogdsg-
m9d0bos s 3330b9d0b baddnsbmdada JoMoyma - babgmdbogmb
33&0® Imboboemgmdsb.

Logemobbdms, Gm3 Bzgbo god8m3gmgzgdol dobgmgzom, bg-
3mbbgbgdnmo s m oo ® gd ol Hm - g o 30, (M3 J3gysbsedo
Lbgm3bogmgdmngn boshgzbm 3gMomel ¢393d0Mmgds), bodsm-
®39mbamgzol 0by@mgds; 3 @Mm-g & 3 0 b o335 3o oMol bg-
3mblbgbgdmmo LEodonma dmgmgbgdabogsb sbdmggzol (gMab
3096 030035050 gbabnbsM0sbMdal 3o3mgmnbgdabs s Fdmd-
oMo 439460b dgbs@mhbgdal) gPmawgGmo 3 & b b 0; dgbade-
dobow, 33 dobbol go3mygbgdol gMmsmgfmo, 3dznmdosba gds
360l b, Hm3 obmmglb 399830 (30dabamg Las®Rgzbm 3gca-
mEdo) dmgbBAmL 98 (s0smgds) Logombdy, J39ybals 3536096
- 3Mmygbombasmms 3mbbomondol ogdomo ©sbygbols domg-
35 o LabgMAbogmgdMogom oBndboMgds; Madgoyy dogzshbos,
M3 5333560 ©ab3360L go39mgdal bagndggmb admggs hgzgbo
33939, Bm3gmba(z 01935Dmdo 3mbLomandabsmgals.

- 30335Ab0s, 0d0@m3, M3, ©sdgmsbbdgdom, ab@mManmo
89360969385 (3mm0@)039) 30maMgds LodmasmgMogo g3mbma-
03960 39(36060980bs 8 3B 030L go630056Mgdals dobady. bLo-
BmaomMgdMngn 3obgomamgdol sdgzomo bmosmuma dImmbmgbs
(306mMds, 356LbsDMgOMMmMEs) 60dbsogl abB ™ol 3936096 gdsL-
56 dgomgdom g3mbm3agncn 3g(3609Mgdal 6ab3LEMgS gsb30-
®Mgdab. Mmameg gb Azgbds 33mg3e8 330hg96s, 53sb asbado-
Mmd98L ©gednbadg bmosmuma 3ommdgdal (330mgdomdals
2-505Lbmnsba 3gMameymmds. gb ©3965L369m0, msegals dbMag,
SbE®mM- Bodogn® LogM 3930 ©EgEsdabol dMNbzal 24-smsb-
Bmosbo (303mab (baba@dmagmds) 12 9Modg (dmoosdmb 60360l
12 056530MbLgmoggal Mogol dobgogom) aswsbsbomgdyma
Mm-g 5 3 0o [1,3), 47,b493s].

obgy, 1995 Bemob 9 006356, 14 Losody yEsdnbsody - bLo-
Jomggmmda JGobBg-b o @ y 3 0 b Imbgmoo ogadboms sb-
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om0 g 6 5 b - 3gMbymmol gomgdm(3353n Azgbo 3mabg@ ol yme-
bob Mm-g 5 3 0 b obygds; woxodboMms ©gEsbnbsdy sbamo
2-505bbemg ol smgmal dybGo msMowo. g. 0. @oxgojbofmos
393MOM0mdol obGmG0sdn s, s3obmab, 53 g&o3dyg, JoMomggmo
960l abEmEMosdo ImMogn 2-smabbemgmmolb ©obygdol momo-
00, Ldsmob, Bmabs s 630 LoDRLE M. 83 sbom EMH™MTn gs6-
LodEgMagh Mo ¢339 IgMbymmol as6gdmzzs ©gednbadg Lm-
(309 3mmbmzbgdl, §3bol 3o(3mdMomdal Lsdmasmgdmngo
39630056 930b 569 88d0sbols gmbols, dobo sbMM3b9d0lL 3gomacm-
ambogMymo 35b30m06530L Mm35mbadM0Lom, Sbmgdn, Mbocn-
53 35Mg3m3(339 3MMdgdL; 530l 3oMamgmnMae, b o b d m m
390b 0b6bEeBYEG0b 3gd39mdom, ngn J3bol gbodmgdemmdgdl
53 sbamo LmgnomyMo Immbmzbgdaobs s 30MHMdgdal ssdnsb-
ol 8ng 393736909~ 35(36mdngMgdobamgals; - 3g@mbymemals gotg-
3339 35b65300Mb53L 359(3mdM0mMdals nbBMEM0sdo gabgomamgdals
sbamo bagggbn@al 398mJdgmgdol 30Dsbbdy ss805bal (960, go-
3M3M0MBs) sDMMzbgdal MmEM0gbB0Mgdal aoMmmemgammdal; -
4860b 306mdgdL 03 983Dy, badsMmzgmmadn (s dgdmamad 4339,
bbgs 39946903053 M36303g3Gymmdom), 93 sbamo Lmosmyo
dmmbm3zbgdowsb g93m3enbafy, 2-smabbmosba Lobdmaswmmgd-
03~ 93Mbm3ognco g m G 3 5 (50 0 b [569, gobsbemgdmmo bmzo-
S@-93mbmdogn@a Lodmgasmgdfngn MMmngMomdgdol bg-
bob (Bymdomads)] 396LadMzMs - 398md3ggdobomagals; bmem 3
1 3960L369molb dgbedsdabaw, 1339 Labmaswomgdfng- 3g(36096-
@00 3meodo3c-g3mbmadogynmo bob@gdal gobsbmgdabomgal.
J60bBg - b o 8 gy 3 o 3 0 30badbgdymoa sboma Lsdgzbogmm
0bggm@3d(309800056 3g@oMg 360336gmmmzgobos 30bndbgds nd-
0%y, Mm3 gfMmazbamo byymaogma gbgMmaol (JobogHo Bocdmdag-
mmdolb  bmgosmyMo gbgMagns) Bamdmgds-gobzomamgdals 3o-
mdgdo J394sbsdo, sanmmdmngn Bymoal, 30bobs ©s JsgMab
30b0396 - JodogMo mogzobgdnmgdgdomss aobbsdmgnmo s,
33 m030bgdMgdoms gMmosbmdabs s domosbmdal, Mo o3
J39460L begoom@i-g3mbmadogymn domabbomMgdamo asbzome-
900l Laggmdggmons, ®3000mb J39460L GaboguE-agmaMogo-
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amo Lodmgmgdo 0(393L; gb 8M8dabogmo LmzosmyMo Jommds,
s60b o 8996905L056 530560b (90, 3ozmdMamds) dndsmog-
3oL 035mbadMOL0m, SLBOM-Goba3nEo bmosmy®o 3o6mbbm-
dogMgdol 3mbiMgdmmo dmmbmagbs, Logymdzgmb 43bals 53 J39-
gobado (g.0. ymggm J39y4565d0) gemgbema dodymal, gbabs, ws
LoMBBNBMydol gMMNsbmdal Msb308gzMmon s dodngswo
dgbshmbgdabamzgals; gb 3o, megabmagew, J3gysbada gMmgbyman
Lobbeob 393 3300Mgmdommdal, g.0. Lobbmol bodsMomabs ©s
Lodmdomagm Lodsfmmmal s (339-dgbochnbgdal 300b(303bg og-
om0 gMHmM3zbym-gdm3MsGonmn 3memnd o M-g3mbmdoa Mo
LobE 3oL MEgEbo D300 - FoGmgal baddnsbmdss; sbyy, sboem b o
& Y3303 3mbzMg@nm bmsosma® dmmbmgbsdy 3060dbgds,
®030bm5350, 360l Mo 0b60dbgds ymggm J399sboda gMmgbem-
©93m3msGommo 3mmo@oznd- g3mbmdozyco bLobEgdol m-
30603300~ BoMm30L o (30mgdmmdaDdy, G0l 83 Laddnsbmdals
booogdy, ghimzbymo bmosmao gbgfmanal Bocmdmgds-gabgo-
@06 950, HMam® (3 2-5mobBmosbn ghmzbymo boscbgdbm ©sbnd-
bmemgdol Aboemgds [ 7, 23- 37].

bgdmon bamgzeddn BomdmAgbammos JHab@g-b o & g g o b of-
3306 s30M0 (Mgmogoma), 3ogs 9fmo 30b0dbgds 0dsdyg, HmA
4oL g- b (309mal (36mdagMgds s, 3mbiMgdmae, Jomoy-
Mo GMo@n(309)m0, 9Mm3bymo (36mdogfmgds m3000mb 53 sba b
08 Y35Losbdgbsdadobos s, - dodsobowsdy JoMoryma Gfo-
0300 gemzgbamo (36mdngfmagds bgdmblbgbgdym, mdogddn®
Leyzoom® 356mbbMBngFgdobmasb, (HmIgmbsay Rggblb 33mgge-
do 3obmbdmdogMgds - ,madomg® ogemdzom), gbadadabmdados;
59399 6o63mBgbaema ab, MH™3 53 306mMEDMB0gMgdobmsb dgbsedsda-
bos hggbo gfMab 3530b, ngmas gogdogedal bmgnsmy®o dm 33magazs
9m3bmmo ngmmmannb momdady, Mmdgmdas o3&mGals 3og,
3@530560bsmg0b d939(36989-5(330L 30Mzgmo Mogolb Mmdogd@ow
3s3gmagmal obobgmgdom, gMol ;mgomgsbzomsmgdols bogdnsb-
530 gEs35(3Mb dgamgdom, 3535 35(30L 3g@0 3sLyybolbdagd-
mdad @og0dbofMgdmmo; (3bs00s, gb Imzzmazse s, sbggg 39-19
-9 Lo 3mbolb obabyoldn, JoMmggma Lmommmaol, 39MmbEo
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Jogdmab Boabo ,gBm3z6mmo gbgmgns®, [8], s63mgs69896 J399obsdon
253056960 (3gmomon) g m b o b BaM3mgda-gobzomamgdal bag-
3056mdabl LabmasEmgdMoag- 93mbmaa g dmemodozsado sbobgal
03MHM0begm Fmmbmgbomgdsl; 56¢), 9330Ma3mgds JoMomyyma
bezoon@o s Labdmasmgdag- 3mmo@ognco 3936096 mmo
39833000609M3000mb0b 83 3obMbbMIngFgdobmab dgbadadobmds.

ambol 3gomomambogMyymo gobgomamgdal amasbgnmo owg-
mmmaool  bmgosmy® -3g(3boggmo  Loggdgmosbmdol  oo-
mdaDg sMsgmo Lbgs 8060db9d5Ls(3 Jdbob s b m o Lo § y 3 o
®0b0dgMmzgg s@sdnsbobomgal. dabdn dg(3609M¢mo mman ol
bogydggmdyg ngombgds, dsgsmomaw, ob, MM3 gEsdnbsdy sc-
5305600 (960, 3o(3MdM0MAS) Mz0madb30m69ds, Mo(3 SEaorMd-
030 Bymob, 3060bs s 35960l BadogyM-Jodona dgdsowaqgb-
mmdgdoEsb asdmdabamyg, Mbomago Badogna oy Jodoyo
3m39b980b  335mmMdaDY, ©gEsdabol gomgdmd(33gm LogM (3930
36535@gMnomut  sMbms  Jdbsmdo-gobgomatgdsl  gmab-
b3MAL, Mgommdado sMbgdmde-0d 3300Mgdal MmzambsdGabom,
83 sfbms NMmogmHndgdmddgogdobs s gMcmndgmeol Robs(s-
360l qLabAYmm 3Mm3gLL ImazogL; o3 3MIM(39Lgdal Foggo,
9mzbmmoa 960b, 3MmB3Mg&Mma©, gEs gbs - m s Do M g b 3o-
bmbgddg (3mMbg@nzs, dmOgmmmaons, Lobdodbo) eyMwbmdam,
J39960L 3030gdsMg o&Imbggmmda, bmmm 5490056, domasb 8-
dmbxygmmbdg s sLEM™M - Bodogne LogMgdg sob dgobogm-
o@ (bobsommal bokgsmg); gb YAmngMmhabs(33mads, HmImoama(s
Mol ©0bgdal 3GMm39L0 50bobgds, Mmegabo s@bom, sbGMHm-go-
Bogne bbgnmgdlb dm@al JodsGmmgdgdals 30dobstgmdol mznm-
Mgammaool 3Gmzgbos [ 1, (1), 40- 41] . sboem Lo 8 ygodo
0300bgds 0bog, MM 505305byM0 56Y) jgmoamon ambo, sMal Mo
50530560L Mg0mdg3mJdg0gdals dggan, oMb ssdnsbabgyma
(960, 3o3MdM0mds), 9. 0. Bobogfoa, bmnsmyMa gbgMans; - Hm3
03 1 3065L369mb, 0bggg, Bmames dmasws, gbgMansl, ofsb
©30gd0m0 s Pofmymayomoa doms. gl dommgdo, sbgo@Momgdgb
o gM0089meglb, dmzg8mem bogM 3930 (mgsba, d3gysbs, ©goe-
30by), Legoommo 36366001),( 9-0. 500530560 ambob, - gs-
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30bsdg Lombmab) - dg6smRnbgdol bystimem a393mabgdasb
d3bmmmp dsdob oy 3o, 93 Im393mm LogMzgdo bmznse-
@60 969Ma00b s©gdomo domoal bomom (bbgomds) 0d6gds 3g-
bo®Rbgdmm/ asbMmomo. LEmMgo 98 3M0bznd0m - godogn®
969Ma05d0 o@gdomn domals 3GomGodg@nmo bomdmgde-gob-
3005690l 3606303000 g560LbM3EMgds B390L 3emabg@ody dm-
(0g 2-505L6mgmadn bmgosmyMo 3ommdgdal 564 bogmbmal
36bgdmdol gobobgmdmnggdols bogombo. 53obmsb, Mmam (s 5dsb
Rg9bo 33tmg39 3308396930, 53 3MomEmnd @0l (swgdocma dsmal
MOMYMRBommsb dgxemmgds) sdbabggma drgmmmo pmbol 603-
bymo 2-smabbemnsba g@edmdmomdom, LaggbnMgdfng DMosb
dmombmgl, anmobbdmdl, 94398gdstgds; [1, (4), 42, Lggds,
2004] . 599sb a53m3abomyg, Mmool 53 983Dy 9333560 go-
bobaMdmnggdol SLGMM-GabognMa asbbodmgGnmmds, (Mo,
Amam@ 3 Bod@n, ©gsdabsdy - bojommggmmdo JMabGg- b o
& Yy 3 0L 3mbgmal bodmgsmgdMogsm goibogdasda godmab-
s@o 1995 Bgmb), s@al 306036985 53 sbamo MMl 3o(3mdMo-
M33Lmsb - 9MmMzbgdgdmab dndstmngdado, bmznsmyMa gbgMaoals
domoms msbogemmdol ogdomn 60d69yemal 0,5 - ©s6 0,6 - 3wy
58590l dmombmgbsdy [nggg |- 93 xgMdg 3o 3omdMomdaboc-
30L aobLadEgMNma gb gMMzbym - LagdzMdMom bmzosmamo
dmnbmgbs gsdmabe@gds domggmo gMal momgsbzomamgdal
1B636M056mMdal godm(300530; YBMH™ 3mb3MgGMmem, ngn @0l go-
dmbs@ymos Jomomgym badgboghm Lodmasmgdmomdabomgal
53 sboma bo 8 gygobdgdgbgds - 3o(36mdogMgdal gomoangse-
md5bg 8035603b5d9mmn 30mmdgdal Labom; gb 3ommdgdos godm-
bo@mmos oMo dbmmmem Mgmogoy® oy 3g(300gGmm- mmao 3
306036939600, GM3mgddgwsis h396 of gLondOmdm, oGsdgw,
53 3mogoMns, ©8dgmabbdgdom, godmabo@s ogo ©©ddnsbal
3bm36980bgmm 3Gsd@03sdn, 3mb3gg@& e, Lodmaswmgdmog
DQOD0gHnM9330 boEab, g.0. 3053536090 ngmemmgoal
5356mbgdsdn; gb 3o, me30lb 3bMng, d39960L LmzosmmH-g3mb-
m3039960 3563000560930l Bnbg300L sMbobgmIBogmgdMngsew
30057393530, 3930&dmabG Mo dmmo@ognd- 93mbmdoznco
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360babyma Lol gdob Rsdmysmndgdsdn ©s, 5dgosb go3mdmnbe-
g, Lobbeol LadsMrnmobs s Ladmdomsgm bodsGmmal ngbm-
M0Mgds - Mm3935d0s 30dmba@mo; gb 0 3060L36gmo 30, Mmo30L
dbMog, d3gysbadn, 3mb@0bgb@ by, ©gsdabsdy gzmmmannma
Bmbobbmmmdol Mm3g30Lb @obobyobos. sbgm 3oMmdgddo Jom-
®m39mo 9ol mgomasbzomemgdol  @bofmnsbmdol  godm (309,
Bmgm@z dob bogommggmmb mgzebogmo, ©g-gsl@m bgmo-
LYRMYdS,35LbMBLY, aodmbo@mmos JoMormma Lobgmdbogmb
(96m369m-babdmgomgdcogn Bamdmbsjdbon), Mmggzedo (s3-
mob bogd0s6mdadn). Jommggm gmb 3o LabgmdBogmgdMomdal
dgbomhnbgdobomgol, LEmMMg© 53 Logdd056mdals dghgMgds o ob-
smbo@ygodyg, Mmgmez sbam bLodgbog@mm-boobgm®madszom
Byommdy, @oggdbgdgmoe goHmabym-egdngmadogema argmer-
ma0n0lb 35badyg, sbomoa Labgmdbogml 50ddg6gdmmds J39ybals
obGmMoym-ggmacogonm bLobmgmgdda dmgmbmagagds.
50b0dbymo LodbMzMgdal IMAmabs ©s, dgbadadabew, gMmg-
Bemo gbobs @s LamB3NBmgdal Hoymazab (gMmsdmEnbo 068 ga-
5(300) 30Dsbo, 30306 M9y 308 930m, 3930 dmabEnm-bodm-
350m9d6M030 356DMsbmmmdss. gb 13965L36gma gsdmmasbagl
d & m 3ol dommgsbodgdgem Lmgosma@- g3mbmdogn® gub-
(3050, 3GM3s FdMdmonE® 399456530, M0l Mo sodnsbals Lmem-
do dMmobdmygamgmdobs s dodmmoadzomao dgacdbgdgdal
30359Mm00bgdgemn  3053056M0 Jdggds, oMol 3ol Lobbendo
(9m3bgmo 3960) 8333560 gMc05bmMdal gsbngmgdals, - gMmgby-
mo gbgca00l ©gdomn domal BadMdmgds- gobgzomsemgdals 36im-
(39L0. 330@m™3, 3GM3s (AMMIabyYbsM0sbmdal Lsadmasmgdmngo
3d93mJdg9ds) Lmosma@o 3obmbdmdogMgdom asbbodrgmau-
o, 3oM3gmo Mogolb 3mmodo3nM-93mbmdn o mGasbodo-
(300 - 3oMmzgal Lagobos. 5693, 439ybal, Mmam (s 3memo@-g3mb-
m3og®o LobGgdnMo mdogd@ob gmMaMgds - BNbgzombomgds
©9053065bg  J39ybob sanmdpgdstigmdoms s dobo gado-
306 ggma®ogogmo Lsdmgmgdom aobabodmgmgds. bmmm 3
LodEgMgddn Bmbabmyg bLabdmasmgdMomdol (mgxsbo, agzeo,
&m3n) ;mzgomgasbgzomsmgds 30 Mbws ogRndbmb 3 G ™ 3 0 b bm-
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(300~ (36099, g.0. obgo gOM3zbnm-bodmasmgdfng,
mﬁ)aoﬁo%oeoob, Mmdgmoz mM0gb@nMgdmmo 0dbgds gMmgbym
Lemgosmam 9bgMansdn swgdomn domalb bLamemb dnodogsm
dgbomhmbgds - D@L §9bgb300L o(339bg s, 83 ¢3565L 369~
m0db g0dm3nbaty, 939960l dongmb dmbobemgmdsdn 533560
bammEmb 60369l 2-5msbbrnsbo g@odmdmag-boggbamgdmogo
begenmo embob smgz0bgdsdy.

439496090 50530060L Labmasmgdfngn momdgabgdals Bom-
dmgdo-gobgomsmgdal mMngb@omaw dobo bLyymogfo gbgManal
3095000 bammEmb bomdmhnbgds, Moz bgdmbosmgzsddo nzombg-
ds, oMol ¢339 dbamo 3060dbgds 0dody, M3 vdggzemn Logom
9603690 g A o by m 36 gd ol dgdmddgmgdalb Bystims,
Gm3gmoz §dbob 93 gzgysda LyymogH dobsb vsdnsbals Hbodo-
390 (9mgbnma Lymo) Lobmgsmgdfngn mzomdgabgdol g3-
M (309960 g563000060980b Labmasmgdfngo dmmonine-g3-
mbm3n 3o NM®0gMomdgdob LobEgdolb ddmddgmgdobs s 53
LabLE 3L 2-505LbmNsbo gBs3MdMomdoom gobsbmagds - gobgomes-
950bsmz0l; gb oMal 833965 060dbgds 03dg, MM geMmazbamo
3960 (bLobbmo) gHmzgbmmo Bomdmgds-gobgomamgdal boddosbmad-
530 doMomsons. gb 3965b39moag 60dbagl 0dsl, Mm3 Rzgbl d3g-
4obodn 308358 gM0dmabG o badmasomgdMog-g3mbmadn o
BmEO3d300bs s dobo dgbadadobo 3mema@ogyc-g3mbada o
LobE 3ol 5ddgbgdemmds mgl dmombmggds; gb 3o, mogobome-
390, 39eobbdmdl 0dsb, Bm3 ymggm gOmzbam Lobbmao, g.0.
535 09 034399460L gHmzgbmm bmgosma® 9bgMansdo, wogdomo
domob begMgem bsgogmdmom mbydeg 2-505LBmgmal gowes-
do 585mmads (30Bsbn, MmM0gbG0Mn) mznm 88 brg@mm dohgg-
6909mb 4360l mmaebodszom dobsw; - 436ol LagHmsdmEobm
WO009M0nmMdgd0l ddznmdnsbmdobs s J3946g00Lb dabgogoom,
©9053060L bmosmyM- 93mbmdognma domabbomgdals gomsb-
&o0 .

36bgdomos ol bmgoomy - 93mbmdo 3nto gomsemgds, HmA
9mzbmmo GMon(30980b dgbodsdobaw, Labmgasmmgdfngn m-
3060 (300-30Mmz0L Ldogd@gdo: mgsbo, ggzecn, @mdo, HmI-
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mgdoi 9fmgbygm  Labdmasmgdfomdsdo  3gomamambogigdol
©5(330L 30Mggmon MMasbnds(309800, 3odo@omab@nno 3m-
m0@039M-93mbmda 3o LobBgdolb dbMowsb sGs dbmemmm oa-
bmMomgdamo, sMadge 398 g30Ld s oAl mdngd@gdos; sbv,
3060dbgdemos 030Dy, MM sMods@gMosmab@m Lodmasom-
98603~ 93mbm3m 3o gm@mds300b 30mmdgddo gb Lmdogd@gdo
93999600 3gbodsdmb 3o zmm-badystimoms dgdmgdgmgdal 3go-
mmdsdg, gMmzbymo gMmbymmzgbgdalb d93mddgwgdal doMomsw
mMadb0dso309ds0 - J399b0bdos 3mmodo3nM-g3mbman o
DO009M0mdgdol BoMmdmgds - gobgomamgdol mdogd@gdswo «b-
5 Rodmysmndwbgb. gbs o Lbgs, Bgdmmbomdmbabgdyma do-
603693980, Mm3mgdaz gMm3zbamo (36mdogMgdal 45638303900
- 3990Mgd0b bmnoma@m adgdlb bomdmsohgbgb, doymgdgmo
dg0gdbs Jomomma 3mmo@nzn®o gemodobsmgol; dsma dbGnosb
o/6 15 850bL Bogbomo asbpamds gMmzbymo (36mdogMgdabog-
3b - gfMmzgbymo yHommdob aosbyzg@omagdobs s JoMmoyyma
dg(3bogemmoa 393 33000609Mmd0cmdals 0gbm@mamMgdals god@oal dg-
4-0 ©0sg0dboMgdsd sdboms 3946l bgmabagsmms gadmoa
3b@ngMmgbymn dMsbgs o6 / s, - omn oMs3m33g@gbGMmds
33999600 5030560L LabdmgsmgdMagn gobgzomsmgdal baddg-
do 3mmo@ognmo s 93mbmdngnma dg3bngMmma Lob@gdgdal
960056mdals LabgmdbogmgdMogem o(330L YOOMbggmymeal
»gombodGaboo.

J6obBg-bo G ggob, Hmam®s bmEosmy®o dmgmgbobs ©s,
GmamE(z Jofomggmo 9ol bambdnbm Mgmogonma (36mdngfgd-
ol babgm3BogmgdMagom smnsmgds, dbgdMagos, M3oMggmgbow
amobbdmadl LadoMmggmmb LadgEbogmm LabmasmgdMomd-
5dn 35LDg g M0sbo DML Rodmysmndgdsl . o3 Laddgdo mgzgba
3dbM0@sb 0b@gmgbob godmgmnbgdabs s Lamsbsm domabbdg-
300 039000 33543L. 3390obbIgdom, yzgms, 306(3 ©3 gMHMzgbyem-
Logomdmom bogddgh (Rsdmysmndgds) Lomsbom 3m33g@gbo-
0m, BMMIomd ©d obEdYMgdyYogdymom asdmggbdsnmgdoom,
365005, 303930 36 FbmEmE Lo M@l oy 3dmdmonm M-
m3bge LaMBINbmgdabs s gMdLYmMmMzbgdol mgomasbomamg-
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ABOUT THE SCIENTIFIC RESEARCH
FINDINGS OF MANY YEARS WORK ON SOCIO-ECONOMIC
THEORY PROBLEMS

ETER TAKALANDZE,
Phd in Economics
Resume

In this research there is highlighted the main results of the author’s
individual and socio-scientific findings, which she conducted over the
past 15 years on Jesus Christ’s-”"WORD?” (second time Christian-Ortho-
dox religious consciousness) ideological grounds. This article explains
that Christ - the word is a Christian-Orthodox religious consciousness,
which Georgian nation admitted last 2 Millennium and is understood
as a traditional national consciousness. At the same time, in the form
of meaningful indications, includes a completely new scientific infor-
mation sources; and there is represented the source of the mind and, in
general, the idea of the 2 Millennium gradual development of an objec-
tive social regularities(Optional, entitled “Lazarus™.). Explained that the
“Lazarus”, based on the Astro-physical systems together, on their mutual
sovereignty (Astro-physical) laws, will define the during 2 Millennium
developing new socio-economic requirements on the earth to person, na-
tion, humanity; the mankind will be given the social demand to master
of spiritual power of the positive extraterrestrial social energy on the eve
of new era. It’s represented that in new 2 Millennium in contrast of last 2
Millennium mankind will be required to raise the maximum level mark
(ratio) 0.5 - 0.6 ranges on the basis of non-public-economic formation.
This indicator should be the reference point, at this stage in Georgia, dur-
ing the process of an intangible national-democratic political-economic
reconstruction of the system.

Key words: Human intelligence; social energy, the socio-national
energy, an intangible public economic formation.
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6536m3d0 gobbormns 3mEm3mEs300b, MHmams 3bbgormo bodbg-
Lol gMo-gMmo 360d369mm3zebn MEEb0Bs(30m-bodsMomadfngn
B30l a0 s MM 006s3gMmaY 93Mmbmdn 3odn. BAnMaw “3m-
3ME5(305” 0b3Mgds Mmamm(s “bosgzom bLabmasmgdol” bLobmbado,
65(3 doemnob 53066mgdl 3ol s@LL. dm(393mmos GgMmdnbgdols “3me-
3mM(305” @ “3mM3mMssnmn 3oMmgs” aobdam@gdgdo. ©absbo-
309d7m0d abagmgmnb J399698dn gogfi3gmgdamo 3m@m3mEaz0nb
BMM3900 © 0l 60dbgdn, BmMIgmbs(s Mbws 33d5ymearmgdogl babs-
dm, M3 ol 3MO3MMS(3000 359G gamMEsL 3ngs 3ogbmon.

AMamM3 30300, GMabLBS(30MbsmEa JMME3MGS(309d0 93m-
bm3ogmGo 3Gmzomolb oo bagMmsdmEabm 3md3sbogdns. dsm
136033069mmmM3569L0 BB 300 830bENsm BbmGmom g3mbmdonzal
BMOM30Mgdobs s gmmmdsmndszonl 3Gm3gLbdo. owgbos dsmo
Bogo dbmgemomlb dormnsb dos 3GmEJ@dn s mo30bgdnHas ao-
boBoemgds omagal dobgogom. bbmm g 530@ma dg3gbgdom Lobsm-
dmms  3mM3m@dG0do300L, dbbgoema 3mEm3mEs309d0L BEEbLES-
(300650 B3(300L o bageMmmggmmb RsGormmmdals batobbl 3
36m(39bgddo.

Ly 3356dm Logyagdo: 3ME3MES(300; BESBLES(30MbsIMGO 3m-
353005 basg30m Labmas@Mgds; og(300; 3MEM3ME (30490 Fo-

®39; 00396Mb0g3035(309;

33LO3022N

3399460 g3mbm3ogal BMbLRMEMTo(300L006 S LadsBEBIM YMm-
09M0Mgd0l  30b30maMgdsbmsb gfMmae byem-bgms bscdmndgs
3MM3mMs3ommo LM NIGYMgda. abobo gHmdsbgmnbgeb asb-
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bbgozgd0sb dmdom, Laddnsbo og@ogmdom, 9539@0s6mdom, ab-
39LE 0G0 d0dbozgmmdom ©s Lbzs 35Medg@Mgdom. 3MM3m-
Mo3099m0  bgd@ME0 09bEEMsb FomaMEgds s, abgzg Mmam(s

obagmgmal J3qg9ybgddo, Logsmggmmday gfmzbemoa g3mbmadn-
3ob Loygbaw ogsg3o.

d060010R0 65600

3ME3mM5(300  BaMdmomagbl  Lagmom  Fobbob  dobombagzem
3990005690 30Mms gMomdmomdsl, Moms gobsbmmzogmmb
9fomdmogo bogdosbmds s §dbnsb Ladsmmmnl sdmyogdgm
Lmdogd@L — oMooym 30Mb. BoMoM goa9600 JNM3MMS(3050
dgodmgds d0g0Rbomo g3mbmdoznen 3obboc LoJdnsbmdobomgal
dgq36nmo yggmes Lobob gog@mosbgds. sdxndbgdmgdo @s/s6 -
BoM379d0 bIoMow J360sb LaBsMmIMgdl basgznm Lodmasmgdgdal
BMO300 o M33Ybss3 MebsdgoMmag 306mdgddn babsmdmas
9L gm@3s LgodmAL, s3gbse GgfMdnba ,3MM3MMs(300“ abdamgds
Bmgme(z ,Loogzom babmasmmgdalb® bobmbada. oxd(3s b dgodemg-
35 303m3z04gbma sbggg Loggnbsbbm—UbedMgbggmm gamxsgdobogza-
bo(s, MMBemgdas oM bomImaa 9696 Losgznm Lodmaswmgdgdl.

“d965m3gos dgbobgd” Lodsmggmmb 3obmbol mebabldsw, Lss-
Jom Lodmgsmgds Mol Ladmgsmgds, MmImal  3o3oGomo
oymgBomns bgbogdom aobbodmgfmmn gmobobs ©s Mommgbm-
30l 8g(309050. o730 360l 3Mads@gMosmabgdymo Labgmmdaoo
3db0sbo  Jomamon, MHmdgmoai s@abGMEIOL Losgiom Labmgos-
©mMgb0lL  3omEgdmadqdl oMm@bommal (sg30mbgcol) dndsmo
5 37J(30mbgM0l MRgdgdl Losdzom Lsdmgsmagdsda. basdzom
babmasmgdol 3sbyybnbdagdmmds dobo 3MgLoB™MEgdol Bnbsdy
dgdmogamamads dmgemo dobo gmbgdoom. basgiom Ladmasmgdal
0d30mbgMn 3sbmbl o6 5g98L Losdzom Labmasmagdal gomEgd-
Mgdgd0bamgol. Losgzom Labmasmgdal ogndbgdabel 3s3o-
&dmo dgodmads gobababdrgmmlb bgdolbdogmn mogbmdoom (Inbemn
51)[1, a3.29].

93Mbm3n3mH mgmEnadn o 3MmbgdmL “3mEm3m@a3n0l” o
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“3mE3mEs30mo dommzal” gema, mbagg@baem@o 306356 Eqdo,
Hdgmo(y s0bmenBMae dobamgdo 0dbgdmes yzgmes 53@mMabes
s 39(3b096nbogab. od(3s, yzgmedyg bdoMsem 3mEM3m@s(304mmo
3oMmz0L J39d 3madMgdgb 3m33sbonls doMmngal s 3MbGH™Eal
LobGgdal, BmIgeoa(s bymb YBymMdL aodgdgoMgammdsl s sbgscnd-
39mEgomadsl, 9Mgammomgdl MmogHomdol  og30mbgMgdl,
Ladgogamymmagm badgmb, 39bgxdgb@L s Lbgs anb@gMmgbgdyem
dbomggdl dmEnb. s0bodbymol hzgbmgal gho—gHmo Lonb@gfmg-
b 30635MBgds Fmazg(3e 0.3. 3MMAL306T: JME3MEs(300 — gbos
33bbadmgEmmo  dobbgdobomgal dg4dboema  LmsosmnEm—g3m-
bmdogm@o Lob@gds, Gmdgmoai boMdmoaqbl 3mm3m@szogemo
NH009H0ME950b dmbsbamagms 3ogdatgdabs @s 0b@GgmMgbgdal gé-
0MdmnmModl, Mmool dommgal LobBgdab o43b 3mM3mEMS30mmo
DOD0gM0mMdgdalb Imbsbomgms 06@gMgbgdol gomgamalbabgdabs
s dgmabbdgdol mmasbobszommo dgbodmagdmmdgdo. 3mE3m-
5(3099m0 JoMM3d — FoMMZd, oSO JMEMSMES (30490 Yo~
0960mMdgd0l dmbsoboemgms 0b@gMgLgdol 0gb@ogogaznsls ©s
dgmobbdgdady, Ladmemgdsl ndmggs 3MmEM3mMs30mmo YPMOgM-
omdgdal doGomem dmbaboemgms dmMol Badmdmdoemn ab@gfgl-
oo 3mbgemagd@alb  m3@0dabszns  dmzebmabmo  3mMm3mEs300l
98990560 3oBrmz0L bGHNbggmyme3als Jobboom [2, 43.8].

obogmgoal J399693d0 3mM3mEss0s Ladgbamdgm bsgdosbm-
b0l goMmomeE 3036 (39mgdamo gmMdss. ol dgodmgds oymb Gm-
amt(z babgmdBogm, sbggg 3gdm. Logstmggmmb LadsbGHm g3m-
bm3dngobomgabsg gmM3mMszngda asbbsmomgdmm g3mbmdozym
5396890b bomdmgoaqbab.

baBomImams @ MEAsbaBI(30sMS gPMNsb Labgmdbogm Mga-
ob@Mdy oyMEbmdom bLagdstmzgmmdn Mganb@momgdam Lmda-
9J&™d MM gbmds mMasbobszoqm-badstomgdbMogn gm™dgdal
dabggno 2006-2013 brgdda dgdwgans (ab. (sbaema 1):[3, 33.270]

599bos(3 3MM3mMazns dbbgaemn LadgbatMdgm gMmomgmmos,
ol 0436gds (30m3gm LObsMIM™MS s GoMmTsms 3ogMmnabgdol
baggdggmby. Mmegobagsma 3mb3NM6(300L 30HMbgddo ymggmon-
30b bgds g3abgdabs s, dgbodednbaw, dmagdal 3obndabszns. sgg-
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36 30dm3nbomg, 3o30@dmal gbs ol dobEMogggds doqLnd-
>0 3mg g80bo 396 06393L 3mEm3mEs 309 453Lbgnmgdab.

3ME3m@s308 3bbgomo daDbgbol Bmegatn mMasbobszoge-
badoMomgdMngn BmMIss. ssBEmMgdno 60 dommombo GnMTnwsb,
Gm3magdaz Abmgmomdos sMganb@momgdamo, dbmmme 10%-0s
3ME3MMS(309, 353053 0bobo s65HIMgdgb dbmepemoml doemnsba do-
5 3MmMEIB0b bobgzamdg dg@L. 3MmMm3mMs3098L gmEMPomyMa
300373369696 40 000 mos Lasgizom Lobdmasmgdsl, MGmdgmms
5J(309%0 dg0dmgds ao3M(39m@gb s s 260 000 mobmmmem bos-
J30m LadMasgdsl. Bscn og(30960 dGbaglb mzom bL-Jo s 3nGoces
B0bsbbam aobbsbrgMm begda [4].

3MM3MM5(3053 mg30b0 bdgdosbmds dgadmgds aobsbm@sogmmls
96 bgggmdo 56 nymb ogz9Mbognz0Mgdmmo.

obogmamdn godmymagb 3mM3mMa300b Lod gmEBsls:

1. Logo®m 3m@m3mMa3ns sbmM(309madl od(30980L 930bosbs
5 0030bMGsm g3bmogLgdsl. gb oo Ladmemadsl sdmgal, dnsc-
Bomb 330@omaba(300b Jomam mbgl, dmnbomb 360d3bgemmgabo
MabyMLdO;

2. 0b@gamomgdmmo LodMgbggmm xanxo, badgnmbgm Lydo-
998950L 8090056909, 05539136550 Locmom 3m33sb00l IbGH0Es6
(396@M30bgdeem 3om035Dg 08 30MMd0oc, M3 0b BemL Imbsbo-
mgmd Jmbgdsl ob ghomdmongo bogddnsbmds dodnbomgmdl owg-

deo  bgrdg3Gumgdol BoMamgddn. 0b@gatomgdar xamydo

gm39mo30b oMab gosbygzg@nmgdsms domgdob (396@60;
3. bLadamBbomtMm 3mM3mMazns — 3Lbgam dgbsznmmgoms, dom

dm@0b babgemdbogmb, seasblo s 3s@mbommmds.

533-do 3mM3mEs(30980 mob gamBa© nymee:

— bagamm (public) — babgmdBogm s 3mbozndsemmo mmgs-
bmgda, babgmdBogm s35M5@nb Lbgs J3gsbsymezgdo;

- bobggmopbagemm (quasipublic), Labgmdbogml  3mmzgboemo,
Mdmgdos  9Mbgdmdgb  aomabobagdol  assdbogmms  babl-
90bg o Mm3mgdag 9330ymBnmgdgb dmbobemgmdals LogMorm
3mmbm3bgdl (mogma330L, Lamzabogdm asmabawggdal, Bymal
BMbL3MMEG 0L, 0bgyFSLE M JENEMm bgggMmagddn);
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- Mobodgbomdgm (non-profit), MHmdgmmsy dogzmmsbgds G-
0g 00 MmGasbods(30900, 1boggMbodg@gda, bymmada, bogdzgem-
dmgdgm gmbrgdo;

— badgbamdgm (business) ssbemmgdom 33035 gbG M0 0s bds-
J30m Ladmasmgdgdab.

dbbgoemo  3m@m3mEs(30960  YDoMBoboG Ml 0035dmdgb
®065390MmM39 93mbm3dngsda:

= 0b03396 393080mb 3Lbgnmo 3Gmg]@&gdnbocmazanl s sbgbgb
bLanbggLEBO(3M 3BM(39L5d0b 8@ 0z0Ds(308b;

— 0b&9am0Mgdmoa LM JGYMgdob BmEmInmgdal boggmdggmo;

— 89635635396 sbamo &ggbmmmaogdal DMabs s smgabgdals
360d369mmgeb 3m@gb(300mb, 33930673056 0bzgLE oYM s
0bmgazom®o 3Gm39Lbol dodmdMoggdgem doemsw;

- gmdgb o bmznam@ 3mBqb(30omU;

- bgmb bymdgb 93mbm3dnzol LEMNJG OO goMwsddbols
oRdomgdal [9].

3M3mMsomo  LEOYJGNmgdol  aodbbgamgdol  3Mm(39Lo
dogem Abmegemomadn 30dnbafmgmadl s Bomdmaddbs 3oy dbbgoemo
BM3bbbssombamyMa 3m336ngd0 (3MM3mMMS(30900), MM3gmos ©o-
0 MomEgbmdal Lobgbrgdm 3o30@omn Medwgby Mg 5 dadgds
091bs(3 bagomggmmb gHmgbmm bodmnmgl. dsmdn obeddgdea-
05 5000 505bMdom MebsddMMIgmn s 39300 Bnemnspmdom
Brom@o Imggds. sbgmgdoos: ,gomadbo®, ,Gmom@s”, ,Lodgbbo“ s
Lbg.

bagommggmm &Fmobbbs(3nmbaman 3m3356098d0 gaM-xgH™Mdac
396 3mbaboemgmdlb Mmam® (3 BomMadnl, sbggg 30Mmzbgdol EmMbydy.
091330 53 dbbgaem 3MEM3MES(3098L Az9bL J3nysbsdn sggo mognsb-
o0 batdmdaa gbemmdgdo, “dgnommdormgda”, Mmdmgda(z dbmmme
3Omd300b Ggomabs(3000 56056 ©3039dMmba. sbgogdas: "bm-
396 ®MOx0d 398OmMmgndn”, “@mam@o 30335L0s”, “OmI3gGEm-
m0”, “9bgFam-36m gmEgns” s bbg. sbammann@n damdstgmdss
bbb M bgd@mEdn(s, 330l gMm-gMma dogamamas dsb o “Ggbdyo-
03", 3ol sggooms 1858gbmds g399m3bol RMbaem dsb 3L
“bmbog@g 99bgFama”, oxmd(3s 3sb3dn JoMmgzggmagdal bBoemay beagmo-
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0. 309bgE35@ 5bndbymabs, badsmggmmadn dgdmeal 3o3-
0@dmn, MmMIgmn(y 3MM3MMS(300L Lo Jogdss s JoMmggmgdacs
3mbabomgmdgb 3mm3m@s3000L 3930 omolb gm@dnmgdado.
3ol oo LdgHomsdmmobm 3m33sbngdas, Mmmadars 3mb-
&Ml 969396 Bbmggemom dgEbgmdol gfo ob Medwgbndg amal.
abgo 3m33560gdL LobsmImgda goshbos Medwgbndy d3q9sbada. @6 3-
90L oL gogmabs v930 dbmggmom g3mbmdngadyg s sbgzg o
b 085dmdgb gemdammodsznol 3Mm3gbdo. §63-9d0 yggme
oMal dmo(303L. 336307908 Mmamei(3 bamdmgdado, abg dmababamg-
3590 [6]. gemmdamnDa300b 3Gm(39L38s 56 JoEEM domnab gobafws
&63-930L Beagmo Bbemggmom g3mbmBogsbs s 3memo@ngsdo s abobo
bagMomsedmmabm YAHmngHnmdgdol gMm-g6om dofMomo dmmsdsd-
9905 54(309, 5M337900 360d36gmmM3bow dg(335ems doma LGB M
5 d0bssMbn. Jogamoms, “@Bmme dm@Gmmbol” dsmgs @s 3mb&m-
0 508M b (309m©gds 9Mmn (3968006 8 350sbsbnmgdamos
dogem dbmggemomdo. gb (396@M9d0 s 3M33mgd@gdmos sgarmm-
3030 3oMgd00.

®065390MmM39 98d3dg LogHmadmEnbm GmabLbsznmbammn
3ME3MEM330900 (&63) Abmgmom g3mbmdnzol s LogHmadmEmabm
93Mbm3n3M0 NEcngHomdgdaol asbznmsmgdol mdbodzbgmmas-
bgbo gmadgb@ns. 3smn 0b@gbLboyMo Logdosbmds sbobogl LagMors-
dmtnbm 3mbgnEgb3ob 3086303905bs s IMmMBal LagMmadmabim
©3b560mgdals aom®mdaggdol. §63-9d0L gHom-gMmma sdabsbosmg-
dgem0 6035b0s N bMmIsDoMn bsbIMKgd0 Ladg3bogHm 33emg3000
5 bazegm-bs3mbbEMmdEmEm badndomgddg — dmaxg® doen-
0 EMEMMLy(g 3o ogomMdgdl (“IBM”, “Ford” o Lbg.). Logm-
®33mE0bm  3mE3mEMs300  dgadmgds gozbmor dobo 8@ o390l
LEONIG PPN, DmgogFma bmgma s38mEMn bagMmsdmmabmlb
300 303698L 3m3356093L, HMBgmmsz Mmag0sbon og@ngzgd0l 25%
35@dbnmo sgzm Ladmzamasmgom (“‘@mmMea”, “93bmba”, “sndngd”).
LogMomedmmabm  3m@m3mEs30g00  gMmal  dbGog oMb dgogan
LEMSGIE gobgamaMgdomo LagMmmadmmobm g3mbmdogn&o mEo-
09600mMd930bs, beognm dgmerg 3bGg ;Mmgnmmb Bodmawaqgbgb dosmdy
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b9dmddggdal ddmsgd 394060bAb.

LadMYB3gmm 54&n3980L doMomawn babamo Mmegdmymaemns mob
oMadn: bagomdal, basg@mdmdomm, JodomMo s BoMIS(3938-
0. 3MO3MMS(30000 5gB03mds ImB3mzggdgm 3 gbggmmdadn 3339~

M50 393(30M09.

Y39madg 0b@gMbaznmbamabomgdama 3md3sbos 1dbbgamgl
&b3-98L dmEal o0l dzg0(3oMrmmo “6abBmg”. dobolb Labmgzemas-
Mool g0903980Lb dmznemmds dgoagbl dogmo asyn3zgdal
98%-U. “gomodbobogal” gb 3shz9698gmm0s — 88%, “dMomad 3g-
@)6(\0@3‘380” —75% [7]

DEbOYE oG gfe@MMadn asdmymaygb GMoblbszombarmo
3MM3mM5309600 dgdga 60dbydl:

1. 3035 Batdmgdeyemn 3Mm@eJ(300L Mgamada300L 9Mmdg 398
939496530 sbm(309mqdL;

2.30b0 LobsMIMgdo S Femnsemgdo M 56 dg@) J399965dn 5MLdMABL;

3. 80bo 3gbs 3mmggdo bbgasbbzs 439960b Hgbogb@gdn otnsb.

3badbym 39 9amMnado 3mbabggfom Gomdaobomgal bszds-
0bos, Hm3d gfo Mm3gmndg 60356006 0gmb dgbadsednbmdsda. 936
abbgoe 3m33s60sb 3o badngg bodsba o3l [8, 33.56].

70-0560 6emgdab @sbabmgemabogolb 6 000-bg g0 sbgmo 3mads-
Bos nygm MggobEMomgdamo — 27 000 ggogmosmom. 33¢sdac 80 000
3m3356055 800 000 ggoemosmom s 75 3mb. sbsddgdamoao.

BMdbLBs(30MborMIs JNM3MMS(309335 Fbmggmom g3mbmdn gs
LogMomadmEmnbm Badmagda 59309, 9 dEMbggmy3qL badgzbogcm
3 9400 3mM0 3MmamMgbolb gobznmamgds yggmes dodstorgmgdoo.

QJ0LJ336Y

®3b6539000mM39  306mdgddn  BMBLLs(30MbamMn  JMG3mEs-
(30980 3bmgmom dodM0b gHom-gfo dofmomsm Lydogd@ow odse.
0390350 93mbmngadn o 3MLAdMAL oM (39GMma 360d369emm3e60
3Mm3gbo,  Gm3dgemo  GMobLbszombamyMo  3mEm3mMo(309000
dmbobomamdol aocgdg bmM(30gm@gds. nns dsmn gogmgbs bo-

3mgdom as5630m0Mgdam J3q994bgddg. 0rmd(ze o3 gogmgbsdn dg3M
05093000056 JMMSE 50l YoMymBoma(s.
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CORPORATIONS AND THEIR PLACE IN
MODERN ECONOMY
Tulia Tedeevi
GTU, PHD Student

Resume

The article discusses the place and the role of the corporation, as one
of the important organizational- legal form of the business in modern econ-
omy. The word ”Corporation” is often used as a synonym of “Joint Stock
Company”, but it is a very narrow expression of the word. This article
gives the definitions of the terms ’Corporation” and ”Corporation manage-
ment.” The author describes the corporation forms and signs in the West-
ern countries. If these forms and signs meet all the criteria of the enterprise,
we belong them to the corporation category.

As we know the transnational corporations are great international com-
panies of economic profile. They have a very important function in forma-
tion and globalization process of the world economics. Its share is the
largest in the GDP and the distribution according to the sectors is original.
That’s why we refer to the corporatization of the enterprises, transnational-
ization of the biggest corporations and the degree of Georgia involvement
in this process.

Key words: corporation; transnational corporation; Joint Stock Com-
pany; action; corporation management; diversification.
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LOJOAOIBITML I3MEMI3N3D N6M3dBNI3LY RO
&J3J6MTM3NI330) 336-RQ3I3dL 3MNOLM3L

A9bnsb 3333b30Mn
Lebdob babgmdBogm boggMbo@Gg@ob
sbmsagdamo 3Mmegbmmo

»J%03J3J

LEoGnado obdymoas Lyzombo 0dal dgbobgd, LadsGmnzgemmml
93Mbmdngol 0bmgsznm®n gobznmamgds Mmdgma bGMsGgannm —
»3503MB3bab", ,,abgbbgdob® o ,a5dmogMgdolb® 3nmboo Mbos
dmbogb. 53 80Bboo 3MnGngPmo© gsbbomuymos yzgms 360d-
369mm3560 LEdMOzMMdm mM3N3gb@n, MmMdgmoy doMEsdot oY)
3M330M©s306 83 Logomblb gbgds. Lagdstmnggmmbogol yggmedy
dnbomgdee Rsmagmomons ,Lodomggmmb nbmgszam®o gobzamos-
900b 3mb(39%(309" (93@™Mgd0 b. dadozsdgaemo s . gommMbgem-
0dg) ©ox304LoMgdea 0bmgss0Mn ,asmmggaab” bEMaBgans. dsb
LESG00b 53@™MMIs NbM@s LGB a0 — ,a5dmngMgds dmanbom®.

LGB gans gxdbgds J3gysbsdn oMbgdnm RMbs3gbEN®,
333mygbgdom s  La3Egm-bogMBLEMYIGMEMM  Ladydomgdlos
> dom d93mamd aob30maMgdol dmbammmbgmn  Ledgsbogmm
93003006 306HMgd3d0. gb 5M0bL g@oE Md3sdo s 3od M
LEMSGYa0s. FbmmmE Lobymdbogmb dgmdmans nmamb gb baddg ws
53 beggEmdo bagomggmmb dm3sgemn Mgommda sgomb.

LESGNL 538 MM 5390930 sl 33bsl, HM3 ¢y J39960L dmogzm-
35 03 bLBMBJa Sl 3o3@SMgdL, 35dnb Lyomggmm magabo dg3ba-
960 3m@gb(305mom 3533009 & 9Jbmmmmann®o Bymdal 3ombgta
ngbgdo.

LO3306dM LNGY3IBN:
3M0mM0E 9800, 0bmzga(305, §gdbmmmans, GMoon(z0¢mn

3503939, obmgbo @sabgbbgds, badgsbogMm 3m@gb(znamma, ao-
demogfgde.
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daLO3O0N
439mabomgol  (36mdomos, Hmd 63d0bdngHo  Labgmdbogmb,

3563000693 mol s gobznmamgdowal, dmegmmdol doMomawn
8dm(39b05  93mbm3nzal Bl NBHMbggmymes s LEsdoema-
Ba(309. y3gomdy 39w gb gobgomamgdse J3gybgdl bgammgds.

bodofmggmm gobgomofgdsmo d3gysbos. mgzebmgmo bLods-
M039mmb  dnogaMn  3MomMo@ 980 J3gybol  Lemsosemn@-g3m-
bm3ognmo gogsblbaomgds o §3mbm3dnznco bGHmal d3memadnzaby
a500bgmss. 33 LEMoGganmmo 58m (3060l MgamaDs(zns IMogacm
BJ@MONb 360l 05353306980 s bagoMmgdl gobgomamgdals
3Mmabmbomgdsl, omEgMbs@oymo  dodotormmagdgdol  (bggbo-
69060b) aobboemgsl, gofg s dows Fog@MEgdal 3mB3mgdLn®
305bMgdsL, 35054360l dmbammEbgmo Bobssmdwmgamdgdol dg-
3obgdIL o, 530b Laggyydzgmdy, 39bz0meMgdal 3MmamMsedal dgoag-
Bob o gobbmM(309mgdsb. 83 3MmMa@madnl gobbmmzngmadom 1bos
dmbgl sbamo bmznsmy@-93mbmdoggmo LobEgdob BmMIoMgds
bagoGoggemmao.

1. LYIIAOIBITML RIMBM3MN3N 3MNEMHNSGIBGIBN).

Lodofmmggmmb  93mbm3dngol  aoxobbamgdol o LEsdammobe-
(3000 53 semam@0om3b yzgems 39360960 0BosMgdL. Mo dggbgds od
bagombl, o9y g3mbmdogals HmIgmn g gdal — @Mowosoymo oy
sbamo — 3MomGo@g@mmo asbznmamgdom dnsmbomb bademomgg-
™3 53 30Dobl, Fomo sbMgda 4obbbgsggdmmos.

bagomamggemmb 2001-2005 begdol 0booo@m® ggadsda 3Gome-
0&9Gm Mz 9050 Imblgbogdamn nym 9bgMag@ngzs, GMobbdmem-
&0 5 3538063533 mmds, bmgmoalb gnE@bgmds, asedsdydsgg-
dgmo 36gbggmmds s GMndado.

5. mgamgtgmodab, o. bomsgsdal, a. Jgdgmsdgomol s ©. 3g-
300b  03@mEmmdom dgoaqbor LadeGmzgmmlb  bmznsma@-g3m-
bm3ognmo 3obznmamgdol 3Mmamadado (:d., 2011) bojeMmggmmb
3M0mM0GgE e aMagdom ababgmgdmmoas bmgmol 3gn@mbgm-
35, badom 3Mgbzgmmds, &mc0ddo, 33980L IMgB3gmmds s obds-
bom3dgbgdemmds [1, a3. 237-254].
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badommggmmb dmogmmdal dngm 2013 Egemb d934dagqdmm om-
31996@&30 — ,bagomnggemmb bmgasmym-g3mbmdoznmn gobzomos-
950b LEMSGga0s, badetmggmm — 2020 (3MmgdGn)” — bLogMomme
o6 3ol 6ohggbgdo amaqdal (56 Jggoemagdal) Rsdmbsmgsamo,
Gmdgmms  gbgomamgdsl bagotmggmmlb babgmdbogm 3nmem-
0&9&mmaw dohbggLb 2020 Bemobogal.

3936096980l — 6. dodo3odz0mal s ©. gnmEmbgmadal 538mMm-
doo dgddbae m39896@do — ,badoMmmggmmmb abmgszom&o 3630~
®36980b 3mB399(300 aMdgmzemnsb 3gMb3gd@ngsdn” (md., 2012)
abgo LggMmgdow doRbgmmons: Lmgmal dgu@mbgmds s 33gdab
3O 8 g0l batdmgds, omds(393@&mmn 3Mmendonl ©sdds-
905, 969639035, §EObL3MME0 [2, a3. 16]. 538mMgda o3 bggm-
mgdL ImM0sbMgdgb LodoMmzggmmb LodsbDMm bodgdo dImdsgzsemn
bodommggmmbogab.

3MamMdM030 3M0mMM0@ g8 g0 bszdomm dmbomgsebos JoMmggm

39(36096ms (39m3gmen 353m33mg398do(3. 3ol dobgosgzsm, Hm-
amt(z Azgbl BogM o gobboryyemo ©m 33968 gd0L s3@mEMgda, abg
bbgs a0dmggmaz9d0l 3@ mMgdacs, (3ombobaw mgmosb: gobymbgs-
ma© 030y, o) Mo gobzomammgds badsmmggmmdn, ngn >30mg-
demo@ Mbms Imbogl sbamo s obmgbo 0bmga30gdol s &g-
Jbmemmgogdals godmygbgdno. bbgsmadmmal, sts oy sbems, s6e37w
dbgogl Rsbabgmb gzombymmdoe 2002 Bemolb LodmsegMmdm ©m -
396@&d0 — ,Logsfmggmmda g3mbmadngnen gabgomamgdabes s boe-
56080l d93(3060980L LGMSGga0530“ [3, a3. 70-73]:

»bogommzggmm  mM0gb@o30ol  s0mgdl  yobemagbn  &gdbmemm-
30980L obgMazobs o dgdndaggdedy... 333900000 ao0DdM©gdS
3653900639 ©96035-89gbmemmangdals bggetnmn Bogmo 36963~
9mdadn s doegdamo 0dbgds L3gosma®o Dmdgdo Lajstim-
3930 sbamo Ggdbmmmangdol ©s ,656-3m6-0b 033mMHEB0bmgab.
Logommnggmmd bmmae 1bes gsd3mnyggbmb msgabo 3m@qgbznamo
5 gobeglb LadgsbogMm s Ggdbmemmaonmn mopgMo Mggombdo
5 300mMb Md30L Mmogdg sbaema badg(3bngHm 0gadal s &gdbmen-
mg0980b 5a3@s(300b Loddg®. 93 wm 39396@3n, doMomma(s, Loy 3g-
0gbmE 0gm g 3eemoMgdamo 53 bggmmdo bsdetmggmmb 3nDsbo,

74



3360304350 MIMN&G00L 015693IRGH(MII 36 (12RI3Id0

303 gl yzgmsbomgal (3bawos, Bm3 o3 m3m3gb@dn @ababex-
0 36 (3 900 F0Dobo 56 dgbErmmadaeme.

0gdqb Rbmgds dodo 03dnbs, GmM3 d3gybobogol gb Labozmsb-
mmE 360d369mmgeba baddg, Gmamts mgdeg, obg sbeas, o6
oMRgL BbmEmE ©g3mamomgdol @mbgdg s 03 30Mmdgddn, Mm(zs
dbmgmomb gobgomsemgdamao 3996580 06ygd9b VI &g4bmmmaon®
Bymdody gosobigmal, badommggmm o ombgl dgmobyg @ g4bmem-
30960 6ymdob embgdy.

2.L93dOABITML N6M3dBNIMHN LEAIGIBNY.

obg, Omams 93mbm3dngol @oMmamdmog  LEMJG ML
30dsMmngdsado, bagoMmggmmb abmgsan®o gobgomamgdal bobo-
93 RIM-KIOM00 oM 3M0lb a5dm3zgmoemn J39ybol (3oembobe
LEMSGYY0S. BMaME (3 (36Mdoemns, 0bmzaz0Ma LM ganalb bado
doMoman dodsmomagds sMbgdmdl [4, a3. 327]:

1. ,39508m@0bolb" bEMmadggns;

2. ,3bgbbgdalb® LEMsGga0o.

3. ,asdmogfgdab® bgMs@gans.

»3503mG36ab" bLGMsGgans aeabbdmdl sbaemn, 3mb3ngb-
&965M0560 3OHMEMJ300L boMImgdol smngabgdol Labmgzsmastg-
oy 39(36096-8)gdbmmmany s 0bmzgs30n® 3m@qbz0amby
0YMEbM0MS 5 domnsb 933980560 sbamo 8g4bmemmangdols gmo-
(396%0980b LodOZsMMgNESL d5dgbals 3 Do,

»©3bgbbgdab® L@MsGgans ammabbdmdl obmgsoydo &g-
Jbmmmaon®o 3Gmodonlb (Gm3gmo 35653y 06sM3mgdmeos
domamasbznmamgdyem 439969330) badmgdol somznbgdsl dndmagda
939460L Lo gmmato 0bmgsoMn 3m@gb(30oemol godmygbgdoo.

»33dm0gMgdab® LMsGgans ammobbdmdl sboma 3Hmeoyd-
(300b 0330bgdsl sbamo s Wobemgbio Ggdbmemmaagdals, 439460l bo-
3o 89(36096mm-8 94603060 ©d LaBsMmdmm-Egdbmemmaonma
3mBg6(305em0b 5 LdgMMEIMMOLM godm (3ol aodmygbgdoo.

50bndbym  LEMGJangdL dmEal  Logdsmggmmbogal m3-
Godagn@o bLGMsGganob sMRgzes bagoMm. 3 s@mBgzsbom Bywgds
bogdomggemmb dmdsgamn dgwn. mgl badsmggmm abmgszngdals
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»3503mMB3bab* LEMOBGgan0m FMdomdl. 53 LGMo@gaosls dMsegamo
Jomggmo 39360960 536M08)0390L, Moash obgomn dg3bngcymo
3mBgb(300m0l d399obs, Mmammag oMol badoMmggmm, o6 ¢bwos
0ymb @sdmzoegdamo qizbmgody. ,bagdoGmzgmmb bmgnsmanm-
93Mbm3n 3 g5630matgdals 3MmaMadolb” s3@mMgdal . mga-
Fgmmadals, o. bogmogadal, g. Jgdgmsdgomol s ©. 3ga0sb sDMnom,
»M3&0doea®  abol  LogoMmggmmbogol  bomdmapagbl ,wsb-
qbbgdal® bLGMo@gannl 3obgznmamgds... 53sLmab, bBmangfom wemadan
dqbadmagdgmos ,a5dmngmgdob® bLGMeGganolb asdmygbgdsis” [1, a3
213]. 2013 Bgemb dgq36ae ,Logsmggmmb bmgosmma&-g3mbmada-
3060 a0bgznmamgdol LEMsGgansda (bajomggmm — 2020) o6
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GEORGIAN ECONOMY REQUIRES BREACH
IN INNOVATIONS AND TECHNOLOGIES

Rusudan Papaskiri
Sukhumi State University Associated Professor

RESUME
The article discusses the issue about which strategies — “take from,”
“cite,” “strengthening” - - are used for developing Georgian economy

from innovative point of view. For this purpose all important statutes
are examined critically which directly or indirectly are related to the
mentioned issue. Concept of Innovative Development of Georgia is con-
sidered as mostly accepted for Georgia (authors N. Dzidzikashvili and
D. Giorkhelidze), which uses strategy of innovative “infringement.” The
author of article calls it — strengthening in plus.” Strategy is based upon
the fundamental, applied and testing-constructor’s works available in the
country and their further development in terms of expected scientific
revolution. This is rather encouraging and stimulating strategy. Only
Government is able to lead this process and in this field to transform the
future of Georgia in reality.

The author of article makes report that if government of country re-
forms this strategy, then Georgia with its scientific potential will be pio-
neer of technology arrangement.

Keywords: The Priorites , Innovation, Technology, Traditional In-
fringement, Scientific Potential, Strenghening.
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o M0b3gdob go3mgbal 3oMgom dgbbogmal bogndzgmdy, Moms
396350 3560bsbDMgMML, 09y Hmam® Mbws ndsmmb Mab 3gdo.

0oLzl sbsmada anabbdmdlb LagMome 03 god&mmgdol
00096&033035(300L, HMImgddag dgadmgds go3mgbs dmabonbmb
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THE NECESSITY AND IMPORTANCE OF RISKS IN PUBLIC
ECONOMIC AND FINANCIAL ACTIVITY

Murjikneli Lasha (Zurab)
2 year PhD student, Georgian Technical University

SUMMARY

The problems of necessity and importance of risks in public eco-
nomic and financial activity are discussed in this scientific article.

In my opinion, the frequent unfavorable condition of public economic
and financial activity, decrease in prices of produced goods and service,
worsening of economic conditions, in the result of instability, expected
losses are conditioned by the unforeseen risks in necessary situation.

The risk is making a brave step in misunderstanding, insufficient
knowledge, in public economic and financial activity.

The main stages of risk management process are: analysis of risk
process, evaluation of risk as a process, choosing the right risk methods
and then making decisions. The pre -determination of risk can play an
important role during the economic evaluation , as the high results are
reached with the minimal losses.

Moreover, the subsequent stages of risk evaluation are identification,
analysis of risk processes and measurement of the risk. The risk identifi-
cation is the process when it is searched and described in details.

Risk analysis must be done based on studying well the influences
of the identified risks in order to determine how to manage those risks.
In general, the risk analysis means identification of factors which may
influence the risk results.

The Risk processes implemented with risks may be acceptable and
inacceptable. Risk is inacceptable when risk itself is ineffective and in-
significant.

Keywords: Risks, identification, risk appetite, computer modeling,

matrix, public-agricultural, public-finance, instability, return, manage-
ment, endogenous, exogenous, objective, subjective, risk assessment.
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bogsMomnggmm asb3000Mgbdown, memadn Jgggsbss. dob bsgmomsmo
0b39LB0(30900 oM 3gmx3bal s 5dn@Gm3 0b39LEN(30900L Losggb@m
3d@oms 393domdl J39960b gomgosb nbzgbn(3090L dmbabowao.

1991 Bemosb, g. 0. ©odme300096emmdol dm3m3zqdol mo©sb
bodofmggmmad gofMome gommm 3ot ibmgem 0bzgb@mmgdl.
0930830639, 39996530 3539539dmmn Jombol s dn@emdgdals
a33m, domo dbMnsb 05399393905 oym. dgdwoaa, J3gybol cmob-
0505bMdomn EaMdggdal 3gomszzem, 0bym 0b39Lb@n30gdal dg-
dmbgms s 2008 Bemal sa330b@&m30y, 969 Mnbgom-bsdsGmnggmml
m359®g, 3oL BNl Bgbrgb305(3 30 3gmbrs. dogsmomswm, 2006
B9l dg3mzgas 1190,4 3mb 533 meatin obyy 2,6-%q6 dg@0, 30-
g 2005 Bgmb, beagnm 2007 bgemb - 2014,8 3emb 533 omeatin, 564
1,7-%96 3980, 3000679 2006 6gembs [2]. 2008 6gemb dgdmgzns dbmemmeo
1564 3mb 533 mmotin, 2009 Bgmb — 30093 HROM bogmgdo - 658,4
3mb s 5. 3. (3bGoema 1).

gbGaeo 1
93beryEa 0bzgb@ozngdo Lagsmmzgmmao (Bemb 583 pmemstin) [2
]
Db 0bzgb@azogdo ©065803s (%->r)
8mb 533 mematin Bobs Bymmab 2008 bgemonsb

2005 449,8

2006 1190,4 2631

2007 2014,8 1752

2008 1564 776

2009 6584 42,1 42,1

2010 8145 123,7 52,0

2011 17,2 137,2 714

2012 9116 81,7 58,2

2013 9144 100,3 58,3
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Amam@3 (36M0moEsb RbL, gobbomum 3gMomeda badsto-
39mdo 3M0sd0M0 @3bmmGo 0bggb@n30960L yzgmadg o
Jdq8mnbgds maggadbomms 2007 bymb, Gmogbsg dgdmaznws 2014,8
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Yo ©gGYM Mool 3HMLL EMEeM™Msb dodommgdsdn. 53sb
355d306M3 Logmbgmn s 0bgES(3 WOMdo dmbabmgmds 30093 YBRO™M
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ol 3080Mgdob dndaa Lagomzgmmadn Lbagomm Momeabmdal
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303mgdo gd39yb0bmgals, dm393m 93mbzg393n, badeMmggmmbo-
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ECONOMY INCREASE NEEDS MOBILIZATION
OF INVESTMENT RESOURCES

Rusudan Papaskiri

Sukhumi State University Associated Professor
Bakar Beruashvili

Undergraduate of Doctoral degree at Georgian
Technical University

RESUME

Everyone knows that development of economy from certain point of
view needs certain expenditures.

These expenditures are made through local or foreign investments,
when country has no local resources then it is entirely depended on ex-
ternal sources of investments.

The article shows that though Georgia has no own financial funds
enough for stable development of economy but it has to rely upon for-
eign investments as well, because it has some gaps — foreign investors
invest where Georgia does not need to have investments there but where
they gain more.

Article shows those ways and means Government has to focus on
for increasing local capital. One of such events is offered in the form of
development of stock exchange market up to that level that Georgian
companies become interested in placing securities so that population get
chance to purchase them. Through this way will accumulate income and
savings.

Keywords: Investment, Investor, Foreign Investment, Savings, Cap-
ital markets, Stock Exchange Market.
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Resume

Thanks to region’s rich natural resources and its geographical loca-
tion, Georgia developed the metallurgical traditions which go back to
the Early Bronze Age, namely the fourth millennium BC. Unearthed
artifacts from this period already demonstrate the advanced skills both
in bronze metallurgy and in working with precious metals of Georgian
artisans. Tools and jewellery, pins, rings and temple pendants, as well as
striking ornamental gold brooch show an unusually high level of work-
manship.

German archaecologists from Ruhr-University Bochum discovered
the gold mine in Sakdrisi. It is one of the oldest known gold mines in
the world and that such unique exhibits have not been discovered even
in Egypt. The 5000 years old gold mine of Sakdrisi in Georgia lies 50
km southwest of Thilisi. The archeologists assert that these are the eldest
mines in the world. This should have been a sensational find for Georgia,
as previously it was believed that gold was recovered only from alluvial
deposits in rivers.

The Georgians were the first in the world to begin working on iron
and steel and contributed to the mankind history that way as well. In
Georgia the oldest monuments of human civilization were discovered
and is considered a place of origin of metallurgy. The Georgian region
is well known for its gold and has been a source of the precious metal
for millennia. The gold of Colchis, for example, was made famous in the
Greek legend of Jason and the Golden Fleece.
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RESUME
The article discusses the importance and role of audit, audit report in
decision-making process of investors, financial institutions etc. Auditing
and especially the audit report increases the reliability (in some cases
discovers and avoids “window-dressing”) of the financial statements.
From this point of view thus the financial data and policy given in the
financial statements must be reliable, objective, and competent in order
to be relied upon. For that reason, the company’s outside auditors- as
the mediator third independent party from managers and shareholders
are invited to audit the financial statements. There are also analyzed the
types of audit reports and the situations when the independent auditor
issues an unmodified or modified reports.
Keywords: Audit Report, International Auditing Standards (ISAs),
Modified and Unmodified (unqualified) Audit Report; “ Window- Dress-
ing”; Material Misstatements; Audit Evidence, Financial Statements.

INTRODUCTION

A company’s financial statements provide the various financial infor-
mation that investors, financial institutions and other users use to evalu-
ate a company’s financial position and performance, based on which
they may take then an economic decision. The audit provides the public
(users) with additional assurance — beyond managements’ own asser-
tions — that a company’s financial statements can be relied upon. The
auditor is an independent certified public accountant who examines the
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financial statements that a company’s management has prepared. Many
of these financial statements - including those in the company’s annual
report and those provided to shareholders in connection with the solicita-
tion of proxies for annual meetings - must be examined and reported on
by an independent auditor.

As the U.S. Supreme Court stated in the landmark case of U.S. v.
Arthur Young: “The SEC requires the filing of audited financial state-
ments in order to obviate the fear of loss from reliance on inaccurate
information, thereby encouraging public investment in the Nation’s
industries.” When companies register their securities with the U.S. Se-
curities and Exchange Commission (SEC) and file annual and other re-
ports, they must disclose important financial information. In many cases,
this information must be audited. That fact has the important implica-
tions on investors making investment decisions, on banks and finan-
cial institutions that may extend credit or make loans to the company,
and on other businesses and members of the public who deal with the
company|[5]

GENERAL TEXT

A company’s management has the responsibility for preparing the
company’s financial statements and related disclosures. The company’s
outside, independent auditor then subjects the financial statements and
disclosures to an audit. During the audit, the outside auditor obtains an
understanding of the company’s internal controls and then applies “audit-
ing procedures,” which may include inspection of the company’s books
and records, observation, inquiries, and confirmations. Some companies
also use internal auditors to review the financial reporting processes and
internal accounting controls to assure that the company’s systems are ap-
propriately designed and operating effectively. The procedures the out-
side auditor uses must be sufficient to allow him/her to obtain enough
competent evidence to express an opinion on the fairness of the financial
statements. If the auditor cannot reach that conclusion, then the auditor
must either require the company to change the financial statements or
decline to issue a standard audit report.
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Moreover, while publishing financial statements, management can
communicate with interested outside parties about its accomplishment-
running the company. But sometimes the information provided do not
meet exactly the demands of users or there can be used a “Window-
Dressing” practice (the deceptive practice of using accounting tricks
to make a company’s balance sheet and income statement appear better
than they really are). There is one phrase for investors in relation with
this: “ You should always try to make sure that you do not fall for
any window-dressing and invest in something bad ”[3]. In the worst
cases even the managers try make some adjustments in the financial
statements before presenting them to the shareholders in order to get the
corresponding bonuses or salaries connected with the achievement of
the certain limits/ targets : f..ex. in expenses or incomes, profit etc. That
is why necessary to isolate the interests by the third independent and
regulated party, such as auditors-“the main task of regulation of audit-
ing is providing the competence and independence of an auditor, or he/
she, on the first hand, must be able to discover and disclose any material
misstatements and deficiencies in the financial statements (competence)
and, on the other hand , contentiously inform about this to the investors
of the entity and shareholders (Independence) [2]. According to the ISA
700 “Forming an Opinion and Reporting on Financial Statements”, the
auditor forms an opinion on whether the financial statements are pre-
pared, in all material aspects, in accordance with the applicable financial
reporting framework based on the audit evidence. Then the auditor pre-
pares a written report that can be divided into two types:

+«» Unmodified Audit Report

Unmodified report with unmodified opinion

+» Modified Audit Report

® Unmodified opinion

* Modified report with unqualified opinion AND emphasis of matter
paragraph and/or other matter paragraph

® Modified opinion

* Qualified opinion (& qualified report)

* Adverse opinion (& adverse report)
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* Disclaimer of opinion (& disclaimer report).
Generally, the audit report includes:
Title and Addressee
Introductory Paragraph
Management’s Responsibilities
Auditor’s Responsibilities
Opinion
Other Reporting Responsibilities
Signature, Date and Address.

As for an unqualified (unmodified) opinion —this is also known as
a clean (positive) opinion meaning that the financial statements appear to
be presented fairly. If there are no other matters which the auditor wishes
to draw to the attention of the users, they will issue an unmodified re-
port. There is interesting a modified report with unmodified opinion.
This is called the modified report because the contents of the unmodified
report are modified as additional paragraph(s) is (are) added. Additional
paragraphs can be either or both of the following: 1) Emphasis of matter
paragraph 2) Other matter paragraph. 1) The Emphasis of Matter
Paragraph- the auditor includes an emphasis of matter paragraph (EMP)
when auditor considers that it is necessary to draw the attention of users of
financial statements to the matters that are already disclosed or reported
in the financial statements. EMP is included after the opinion paragraph
in the audit report. However it must be clear that inclusion of EMP DOES
NOT mean that auditor’s opinion is modified [4] 2) Other Matter Para-
graph-other matters to understanding the audit, the auditor’s responsibili-
ties or the audit report are presented here. OMP is included after opinion
paragraph and any EMP in the auditor’s report.

The Qualified opinion (Qualified report) — there are two reasons
why an auditor would need to modify the audit opinion:

« they conclude that the financial statements as a whole are not
free from material misstatement;

¢+ unable to obtain sufficient evidence.

Disclaimer opinion (Disclaimer report) — Audit report containing
a disclaimer of opinion is also called disclaimer report. The auditor shall
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disclaim an opinion when the auditor is unable to obtain sufficient ap-
propriate audit evidence on which to base the opinion, and the auditor
concludes that the possible effects on the financial statements of unde-
tected misstatements, if any, could be both material and pervasive.

Adverse opinion — the auditor shall express an adverse opinion
when the auditor, having obtained sufficient appropriate audit evi-
dence, concludes that misstatements, individually or in the aggregate,
are both material and pervasive to the financial statements. Pervasive
means that the matter is a substantial proportion or is fundamental to
users understanding of the financial statements. Below are given these
types of reports:

Summary of modification of opinion

Auditor’s Judgment about the Pervasive-
ness of the Effects or Possible Effects on the
Financial Statements

Nature of Matter Giving Rise to the Material but Not Material and Per-
Modification Pervasive vasive
Financial statements are materially . . -
. Qualified Opinion Adverse Opinion
misstated
Inability to obtain sufficient appropriate . . Disclaimer of

L Qualified Opinion o

audit evidence Opinion

source: ACCA-F8-Audit