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I'naBHBIN pepakTop - PeBaz ObGonrapse
TeA. 223-72-19, 593 24 75 27

PepaknuonHas Koanerus: npepcepaTenb bruasrHa TaBaase.

Yaensl Koarernn: Illota Yanaranupze, PeBa3 YHareaumBuAu, I'BaHAKU
Manus, Apxymbep Kyuyxupase, Pe3o Bacapse, Teumypas Kaupenraku, Aepu
Youya, A)kymOep Aomup3se, 3ayp baramuapuiisuau, bopuc bokoaummsuay,
Mepab ABaau, 'moprumn I'arommupse, CoroMoH Maxaypy, [lerpe AyHaya,
Tamas Kypauanu, Aaypa Hauke0Ous, AeBan I'onupupase, ['moprunt Kasra-
paa3e, Bano I'lanyHupse, Arekcanpape Annuaypu, Apuma CynaTaiiBUAY,
AxymOep boriko, Hyrsap 'epcamust, Mapuna Kypranupase, Eka Xypruase,
Npune AjxkaBaxapse, Aasup Pobakupse, Hatusa HMoppanuiisuau, I'ypam
Xypnuase, Hana UxyOuaHUIIIBUAU.

NuocrpanHblie yreHbl Koarerun: Aauven Puravar (LBennapus), Kupuana
CorupoBcku (Makeponus), Auatoauti [letpos (Poccus), N'apu A6uu (MU3-
pauab), YBe Kuuc (I'epmanus).

OTBeTCTBEHHBIN CceKpeTapb: AKyaueTa KazapsH.
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IRINE JAVAKHADZE
PENSION REFORM IN GEORGIA
SUMMARY

In the article the author considers the pension reform in Georgia, the state planned measures
and further activities. The author underlines also, that drawing up the united social protection sys-
tem for the population is one of the significant tasks for the democratic transferred countries. The
key component of the system is the pension system. Within the existing social pension there is no
mechanism that would protect the protect pensioners from inflation events. In case no such mecha-
nism is found, the pensioners buying ability will decrease in some time, and this will complicate the
task of overcoming poverty among the pensioners.

The author shows in the article also the fiscal sustainability aspects of the reform, the volume
of inflows, which should be distributed among the employers, the employees and the government.
Underlined is the significance of sums investment from the accumulated pension funds to the local
and international markets. Important are the circumstances the private accumulated pension sys-
tem has the effect of economy stimulation, which means mobilization of the long-term financial
resources, and this will favor the development of the local capital market and in the long run will
positively affect the economic growth.
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