David Chlaidze

About New Scientific Vision of Revaz Lordkipanidze

on Perfect Economic Competition

Thilisi

Philanthropic Academy of Economic Researches

for the Digital Library of the Georgian Parliament

2018



Dedicated to Peace and Better life of a Human

For the expansion of researches to peaceful economic relations, Philanthropic
Academy of Economic Research informs our readers about the new scientific

vision of R. Lordkipanidze on Perfect Economic Competition.

274 Edition: Edited in the Philanthropic Academy named after Economist A. Gunia



About New Scientific Vision of Revaz Lordkipanidze

on Perfect Economic Competition

For determination of the most exact understanding about competition, on a base of economic-
mathematical analysis, Revaz Lordkipanidze used even physics and define the natural force of
competition by experience of famous Ohm's law (I=V/R), where “I” is the force of competition,
“V” (voltage) — the volume of market, “R” (resistance) — the largest supplier. This natural
similarity of the strength of electric current (“current through a conductor”), makes possible to
determine the strength of competition and the optimal - the most effective level of competition.

With the growth of the number of competitors, the strength of competition grows, but a very
large number of market participants, in opinion of R. Lordkipanidze, can cause a "short circuit"
and "overheating" of the economy, as a result, a hyperinflation surplus and a severe crisis shock.

R. Lordkipanidze writes, that ”We do not need the competition of an infinitely large number
of "ants" in the economy - need a natural competition of diligent competitors, where all
participants (not only small, but also large) of the competition do their necessary (effective)

business” [Ref. 6:93].

Biography and main scientific works of Revaz Lordkipanidze

Revaz Lordkipanidze (was born 1965, 7 Jan) is an economist and politician, doctor of
sciences (economics, world economy and international economic relations), member of the

American Economic Association, gold medalist of Georgian Ministry of Education. R.
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Lordkipanidze was winner (independently) of the first local democratic election in Georgia,
acting minister of regional economy (Adjara), initiator of the creation of free economic zones
in Georgia and the governmental economic structure for reasonable economic regulations.
He graduated Thilisi State University with Honored Diploma (1986) and Institute
of Economy and Law(Georgian Academy of Sciences, 1990), St. Petersburg State
University with diploma of doctor (1998-1999), was member (first from post USSR
countries) of The Academy of Political Science (NY, United States) with certificates (1998—
2010), with successfully certify EU TACIS Project (Cleaner production, 2003) and University
of Minnesota (The United States, Training program, 2011), elected academician of the
Georgian Academy of Economic Sciences and founder of the Philanthropic Research
Academy named after Economist A. Gunia. As young doctor of sciences (1999), Revaz
Lordkipanidze was granted with the first quality scholarship of President of Georgia and he
is in Biographical Dictionary of Georgia and Georgian Economic Encyclopedia [Ref.
1: http://www.nplg.gov.ge/bios/en/00001504/;  2: 377;  3: http://gtu.ge/News/8264/;
4: http://geomedi.edu.ge/?p=749&lang=en ; 5: 385-386; 6: 78-79].

As a fighter for peaceful economic relations, Revaz Lordkipanidze acts against dishonest
monopolies in the world economy to a better life of a human. He is author of publications
about religious base of economic growth, development of the formulation of experts from
the European Union for the effectiveness of economic structural changes, US role in world
progress and new structure of world market. Anti-terrorist R. Lordkipanidze writes for the
prosperous future, but his works dedicated also to those, who died many years ago in the
mass repressions of the atheistic former Soviet Union (1937). He is for American traditions of
a competence and mutual respect of the Republican (Donald Trump with real essential
economic reforms) and Democrat leaders. R. Lordkipanidze thinks differently from some
classical views about competition. For practice of inter-money system optimal stimulation
and macroeconomic structure marginal efficiency, by indexes of Lordkipanidze law of
economic competition, the less (till optimal levels) are output of monopoly and excess (bad-
quality or needless) production (or services), the more is the force of competition. In theory
of economic relativity, Revaz Lordkipanidze summarizes the practice of price behavior. The

author considers, that some Christian masterpieces (for example Wonder-working Icon),
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natural resources (for example uranium and any other resources for mc? by mass-energy
equivalence ) and scientific and technological innovations (for example computer) can have a
huge price (even invaluable for Humanity) in the comparison to relatively minimal costs of
their production. Revaz Lordkipanidze offers also conclusions for polar difference in
economic regulation of developed and developing countries [Attachment 1], construction
new economic system in macroeconomics of post-crisis conditions and competitive non-
monopolistic equilibrium (between private and public properties) as optimal way of marginal
results of economical system [Ref. 6-17]. Revaz Lordkipanidze wrote Christian Chants [Ref.

18] to glory of God.

Participation of R. Lordkipanidze in events of different organizations:

e The Academy of Political Sciences (New York, USA), Golden membership certificates,
with 1998.

e New York Academy of Sciences (USA), Membership silver medal, 1998.

e (California Academy of Sciences (USA), with 1998.

o TACIS Project in the Selected countries of the NIS: Moldova, Georgia and Kazakhstan,
Preparing a Business Case for CP Investment, 2003.

e University of Minnesota (USA), Program "Environmental Health", Geomedi - UM,
2011.

e International Olympic Committee, "The Sport Administrators Course", Geomedi - IOC,
2012.

o Institute of Biostructure and Biomaging (Italy), Course "Biomedicine and Modern
Technologies", Geomedi - CNR - Napoli, 2013.

e Freedom and Entrepreneurship (Friedrich Naumann Stiftung, etc.), Tbilisi, 2014.

e What is needed for success (New Economic School, University of Georgia), Tbilisi, 2015.

e Free Market Road Show (Austrian Economics Center, etc.), Thilisi, 2015.

European Students for Liberty, Tbilisi Regional Conference, 2016.



The 17th Annual International Conference on American Studies, Institute of American

Studies at Ivane Javakhishvili Tbilisi State University, 2016.

e The Open Door Center (USA), Thilisi, 2015-2016 (with Champion title in the open
sports tournament of amateurs).

e The Open Door Center (USA), Thbilisi, 2017 (Phases 2, with Silver medal in the open
sports tournament of amateurs).

e Russian Academy of Natural Sciences, 2018, foreign member.

e The most friendly lecturer of the Year: from Students of the University Geomedi

(Georgia).

Revaz Lordkipanidze is married and has two children. His hobby is mathematics, also

basketball and swimming.

Revaz Lordkipanidze, as the youngest candidate (at the age of 25) and after Doctor of
Economic Sciences in Georgia (at the age of 34) and after registration in the international
scientific network of the ResearchGate (2018), the rating of his works quickly grew to 14.92
[Attachment 2], which was higher than the rating of even some Nobel laureates and many

experienced economists.



Attachment 1

Revaz Lordkipanidze

Polar Difference in Economic Regulation of

Developed and Developing Countries
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