6ohomoo s03o30d9

LoqdoMmn3zgmmL Lodmzom BMO6L3MM@GHOL
9I8699H006MO0L 600D o 0L VISMMHd0L
0m60Ld0)doV P3390

M JHMEO0L 03000580760 boMobboL 8MLB3M37dMOE
600039600 obLyIhoEnoL

o3 m MygoxryggmModho

LoMgbhMmEM 3ErMaEvdy ,,HEVOL3MAOHNOL o B067§oboMdFH)650¢NMO0L
09693996 0"
dogMon: 02
nd0M0LO
2017



bgem8dm3069cmn: SLMENMYBYMO 3G MazgbmEo JYJY60 603moyMa

693396896 g%0: 1. 3MMBgLMMO

2. 3mxzgbmMo

“

0obgéhogool o3> dgggde 2017 Bewol , ___03mobL _15%__ Loosodg
bodoém&r)@mb 63;1503'360 360336[}0@)300[} bo@éonBmé@m o 806506000333533@0050[)
BO3IMOIHOL boebgeogom boddmb 3memggool bbmdsdg, 3mMM3YLoa |, syohmcns 627°.

00LVdvMMN: 0175, mboqmbo, 300[)(5030[5 d #77.
00bydHogoobL gogdbmdo dgndemyds bhy-L dndgNMmy3edo,
beenm 03 MMIBIMSGHNL - Bogymhadnb 390839M0dY

bOQObgé)OOBOOO bbb&(")b bSOSQ)UQ)O 8@03050,
36may. 6. 60md0mMody

LoqoMM39tMML Hog603y60 Y6035MLOGYHO
bymbobyM0L YFMYdomn



1. 6096™M30L dDMgoo oboboomnyde

0900L  dgbyommodo. LoqdoN37(MML 89M3mMemothn3nco
0009006M)MOO oLVOLONEVLE3) 86033650MM3060 0ymM LOBHEBOBL3MAOBM
30900L  oMLYOMONLOM30L, ©F  goomEpse  PO603365¢mMM3569LO
LoqdoMo36M 3bn00 oMIMLO3MYNNELO obo3mynnL3H6,
AOOMMYN0sb LOBbMYMNNLO3N6. 53MBMDAN30L VOHELLMBE o
BoMHNM30900 LOJoMM37MML TY6JE0s, OIMaMEAE HEVBL3IV330LOYMO
3MAM0MA0LY. 0g0 YIM3MILO gdoo MMIHMOE ©MIMLL3MHM dDOVLL
0303906090L  9360M30LMV6. LoJoMM39MML  HaModhMEody  goob
0600369¢mMM3060  LOM3N60gdM, LoO3hMIMONMM o  dogbLBEH60
HMobL3MAOBN, domn  godmygbydnm  37Lodmyogmons  H3060MHd0L
00BOO o ™M37Mohoymo  HEMobL3MMOMNMYdS  30L300EV6  do3
DM300009 o 30M0dom. gL Lozombo o LodhMOBL3MOBM lMIBRO0L
MoE0MbomMYMn  godmygbgde 3vMY633tmymBL  LoJoM35tMMU,
3mMM3 LObYEMBBOBML YLOFBOMbMYOSL LogAHNME o domn dMANL
93MbMB03 M YLoBMMbMYOoLYE. 08037 AMML  LohMobdohM
H306000900L HEOWOL3MMOBOMHO0  FgLOdMYO0gmns LobyABaxmm
00939H0L 399MLB3EMHO0L 860I36H¢MM3060 DAOY.

LoJoMMN3HIEML LOOVMZoM PHMYIBO0M D)N3MAYHY, BxE3bMBYH)
LOY3N60Y030  dFdhoyMo  LOMFYOMMOS  060MoboE, MMIHMLY3
30330L00bL AYLYMOL 0835000L doyE EVIMEMANEMHONL 373aMBVEY3
399606AhY6s LodoM!M35(mMML BhocModmMEM0nbL gozmon H3060:0060MY630L
995LOdMMOMMOBE O J)MV30MY00E. dMLOMMEB MO d5LVOLBNLO
3mMmMoh03xcn  3¢m080h0L Eoamonb Jdxdmb3)3080 33¢Mo3 VAL
06060L 0096  LOJoMMN39MML  LohMmbdohm gdoL godmygbydnb



Lozombog, MoE 300093 IBOM V0OMMHOL LOFJoMM37(MML LOBMZOM
3mMH00L 86093369¢MMOLL.

dyo  odooL  9373Yy6500LON30L  H30M0N0MYY630L  $9MOFIOMOINM
909haLo YL dbMAEFNHIMHOL, MLl BFv3VMN byrmM367M0, O
oMo 016906030, BogdhMAn  gobo3ocmMomoL. sLyMno Y3037y LY:
80mLOEY60 o LOM30608dM HEVOL3MMMNL 30O gub30MVMHdYMO
JLomo  Jo  vbooL  939Yy6goLy o  MYLHML  AdMMOL;  MYLy;OL
300390MMOvdn oMLHOYMO  do3n  BM30L  3MOBHY00 oMoV
3o0630M0MJ0YM0 o vMEYMZ0MN. MyLbgmob  3mehyoobL
9MALLbYMYMOB-hoth3060M30-3oIMGH30600030L m356030900
3oBOMIY000 00\OO O P39000  dMByLANZYOYMON, 30006
Lodon39tML 3MmMMHH0d0; MPYLomoL M30608d0m HEB6dOHNL gdob
LogMdg 0Ogthono, 3006075 LOoJoM1N3xtMML  go3mom, BogMod 0go
3M0396LoMEHdS LOM3N60aDM FoODNE3)O0L EVdOMN HoMHOBOM O
Lb3.

096906030 3H00M)MOL LOJOMMIHEMLO O VdN0YM30330LNVDY
godv30mMm0n LohMVBVBOhM gbyonL Loghdy 67165060030 HP30MOrvHHLMOYO0O
dyo ov0obL bodhVBL3MAOBHM VHMYIBONLOMZ0L, ogfvud dob 3mLbodsdnbo
8o0Mynb90e s0Mndy, Mobog 060336H9¢MM3600-HMO6L3MMGHOL Lb3o
LObYMOYOME  3MB3MAJLAN, LOVM3omMm  3MAOBHJO0L  gob30MMY0O
3060306M0Y0L. ©VdoLMOO EVLV3IMHMNN O DMFGLEOE IFMBEOML
93M6MA03v, onbhngLydYMOL LohErOBDOHM 3b900L
©03560LOGN3O300M-0¢MBIM6SHOYMO 000056007 LohErOBOHM
30900L vMLYOMONM 00 B0VOOM, MHMB YymM37x¢MM30L 0YML MB30LYBOO
3M639Mn63nY. vdLMBG  3MmeMmodn3ntino  3M0dohob 33¢0EH0LD
0600369mM3600 oM 00MJ85ML 93M6MBN30L FWYO6JEOMBNMYHOLD).



oMb6036YMo  80DYBoMo3 vgdhPormyMns LodoMn3xmMmmML do3z0 dBM30L
3mMMH00L gob30006M700L Loznmbo.

303300L00 mo30L0  gogMm3mmodnzgyco 0EHOSMYIMON! VO
06906030 yLYEOLHYOOL 060300 BHMOM36500m oLMFEMOML
96030tmyAn MH7g0mMb0v. LEMMYE vdodHMO vd MHaombL oo MMEo
9603900  396HOVMYM0 o oMmIMbLO3mMon  93IM30L,  VvaMmM3)H
0980960 30330L00L 9304650006 9360mM30330600L 93MbMAn3y Mo
J60009600M00L  3ob3000607500-goBOAONMIHO0L 00VONM. PY3060L369M
3960M30 3033oboyo Boqbhmco dLMBMOM o960
06003690MM36000 odmNgMs o 3o330Loo ALMEBMOML Yoybo
LObyEMBBOGEMYoNDL, LogFrNFomANLM ME3ob0doE0Yd0LY (N
yoLb3znmMabo  LogMHmedMmMOHobm,  HEOVBLYHOM3EYMO  3MB3060500L
ogdhoyco  yycomyodnb @abhman dmodae, bmem  LojoMHmn3zyemm,
MMMz 9Mm0ob  936M0doyem  LO3mMEY30 BMEOBNMYO0LL3NO
0L6MO®E30L, YELBNBOL ™MmMo  b6obogmobL- J3MM30Ly o vdooL
1003039065090 0MHJOMNObL Mv30LHOYEM 396¢HEV dME393tM0b6Y.

30330LooL  MYaoMBOLLEDO  ENbHYMYLYONL  3MB3MYBYMO
godmbothymados  930M30300600L  36Monmo  HMvLH3OL  36mMagdo,
MMO)mMo3 9306 )ML  EVV303006090L  EY6HMOEMYMO  dDONL o
00006069 Y650L V7BNOL J37Yy690L. 936M30-0000L JL LohFr6L3MAOHM-
LOZMBY603030M PHIMIBRO60 MV30LO BFV30MO gobdhMydoL e m-gamo
bodom A396L 939YobodyE  gon3mobL, Mo LAHVOOMYAMONLY O
93M6MA037 M0 oMBo3MMOnL goMobdon 096500. vdodhMO LOIMABIMM
3960L379H0303 LONdyEME NLLbYOL.

HMoLH3OL 3MMYddho  LoJoMM39MML  Logoym-53M6MBN3YMN
J60009600MO00L gob300006M7500L 0Ly BWoJhMFrvos  dokb67mo,



1M07MAo3 oMLYONMOE PYOY obLOOVMIMML J39Yy60L dxYMBbIMOMN30
30630m0695000L LAHGVHIaOYEO 800060 H0500. 36mM99hom
3M09ho3gmo  LoydoMons obhMMOymo ,0060M73Y00L oo gdob”
LodoMMN3GMML  gobdhMyooL  BMEHEMBNDHOYM™  3000006HDY. ©d
dogabhromon  dmbyds obgmo  LHGOMIgoYmMo  8603365¢MdOL
H306009000L goodnE3s, MHMamMMNELY: B53MMON, 0000, dnbyxMvomMYMo
690MIYN O ©.98.

LoJoMM3IMMbLS o VVYMOONF60L  0b603nohN30  ,,obogmo
006750700L gdbob bymAdg3nmmodoL” dgLobgd, MMBYMLLE dboML
33060 936MM30390600, MYOMMYMVE FobbMMENYMMYo0nL 87dmbigzedo
096900  LEAYMOVE  obomo  ghodo  J3MVVONL  LohMBL3MOBM
©9M9BR60L gob30M0M00L, Baobo  ALMBMOM  vMNVMHONLL O
LOdMMMME V3300060 900L LOJ8730. VoM H3MVBOYMMO doMAIGMYHO
LAOYMOOE Vb HEVBL3IMEMHN676HYO 30300600L EOYVIOL LOMB3L-
Byb6on M39060006 vHobthnb M375069007. v™Mb0d6YMN BIMEVHHONL
goobyzgthoz  03nMme 303906000500  Loobyhogom  mHdobL
900v6900L, MR 300093 IBOM BDAOEOL 0L vFdHYOMOLL.

LogjoMHMN35ML LohrBL3MAOBH™ 06@MoLGHOYIDHYMOO
BoMIMYan69mM0ne LOdM3oM 3MAOHYO0L gob30MoMx00L goMndy, gL
0009400L gobLO3IYNEYO0M Bv;MYINLY o BMOL LOBM3eM 3MMHodY,
0o o30LMOV  dofomoo AMEo  BLLVBM3OM B30 !HdNL
9MALLbYMYMONL LVJ07d0. ©do37 MHML 3MMAHHO0L gob3znMuMydL
36MM3MAE0YMmMO 6o 899LV0VAYOMEIL  LogoMm3gmmL  Lb3o
LohEIWOL3MAOBDM  0B6BOBLGHOYTIHYOSL.  B0BEPNBOMYIMOL 300093903
06hgbLOYYEID  BYFoMOs  LOJoMM3xML  LoozhMdIMoomm  gdob
0MOMLL3MMYN-EBLB3MY BogoLAHMOEDY Bobo godthoMYbsMHNOOHMANL



03300060 00oMyd0LOM30DL), oboMmMagnyco LOBYIoMH00
bmME0)mMEYde LOJoMM3xMMML M3060800D). 09700 godMINbLMYH
O9BOMY0JM0 bgds LoJoMM39(MML LOBDM3OM 06BGBLHMYTHYOOL
3063006 500L 99536096M7Mo obLVOYMHOYMO 36 Maghodnb
3907803900, o3 300093 96mbym d0ymnomyoL plgTele]V)
0JHYoMHIMOSDY.

LodoMMN3IMML  93MBMBN3e 396 300003  ,3o630MVMYdOE
3MVOE0S3N. o7 396 30093 dognob odomns doy 36MmMEYgdhobL
0mMEYmMMOonb bzgoMomno 6ogno 9o LY BMLObEMYBY govbgeMndndom,
003600  LodoMmM3xmMML  0Y670Mn3n  MYLYMLYON, BMLLbYMONL
3060mMMY0s o 3MMBHLOMBOEMNBAN, J39Y60L B0LBEMOFTHOS-hOYEINML
LMBMOoML 53MB6MABN3YYM 3MIMEHLYBABN, gobo30MHMOYOL LLBMBB3TIM
90L0 H3M6MON30L LEMOFG gob30MNBMYOSL. BY670MN300 ©d J70Nb393000
3000M Y00 0MNbM360¢mMH0s LohMOBL3MAOBM goodN3700) J35Y60L
73Mb6MBn30L  BbMoEob, Qoo AMONL  PY30M39mMLOE  LODMZOM
3oodNE390v). gL  ghm-ghno  8600369MM3060  FoghmMMono
0mME99MmO0 Loznmbab vgdhYoeryOMdNLLOM30D.

LodoMM3zgmm 007boo3zo 0dobLy, MM 96 30093 obem
BoMLYMAN, TWMMOEe LOdM3oM FmdoL o LOBJIEMO36M))0L,
090LOM30L V0 BMMBOL goMydgs, MYdEy dMBv30¢MmMAn H3MBMAN30L
3063000060M75000 o 3J70dmMyds oL B6aLMOgA0 oM EVVI6ML 9L
Lo3nmbo o oM 3509§860L LogoMM37ML LOBMZ3oM FMAbn, AMagMM3
396dm LAHOYIHIYO00L dngM, ©vLY3) LObYMOBOFML dMBLBOMHMONM,
o3 LOBM30M 3MEMGHHO0L gob300M6MHO0L LOZNMbLYE aYENLLAMOD.

LODM3OM  3MAOHYO0L gob30MOMYO0L o  MOEE6NdDLENNL
Lognmbgdn  93MbMBN3YEMH 8736056070030  9MIM-9M00  Y39modYH



999L6V3MYM Loznmbovs dn0h6YMN dNHEn BLMBENOML doLIHo0M,
3o6LO3YNMY00 gL 0:7d0L LoJoMM39MML  LOBM3oM 3MMEGHHOdY.
000hmMO  LoJoMM39ML  3MOHHdI0 Mo JooL o godmoynb6yov
©0o893030Ly o  doMM30L  d7E3607MY00L  YobemmaL BoM6y390D)
o®rYJ6H0MO d900mMy00, d9LVoVANLBE 60300LOEEMOH030
H3060019000L VY3700 SMVMNMAY bobLoomb vdHoMyolL, vdv3) MHML
0dMEYde H3060M603000900L0 OIYFO3700L MOMHOYMH0sE. oD
LO3OMbyoOL  gooby3gdho LoJoAM3xML  LodM3om  3mMAHHd0L
3M6396096(Hh60M006MONL  VBOMMYO0L gh-9Mn0  B0doMHNYEHoOvY,
03 300093 IBOM BVOOL boobLyFhonm MxdoL vgdhYorYOHMOLL.
33m930L Logobn o 3MMOMYdohn3s. MVbLIYOMM3Y
306M09030  J39yobodn,  80080boMy  LMEOOEMYM-93MBMIN3YEO
MBMO0700L goM3399m0 BoMBohxonL doybywozow, 53M6MBN3000
9959060¢m0 8gMAotigmody 33¢mo3 0dndjo. LOBLMBMM o LVBYYMBHM
LOLAHYB030  LAHVEObOENOL o  MM3930L  36MMEoLo gMdymEydy,
90603mMoL  LOBMYB39M™M  LOBLMOMAn  BothgFrnomyM-Hgg603yco
LOIYOEMH0700 MMZMAE FoBOIYMVE, 0L BMEIVLEYMIBE FOE3)N0MNY,
H9a96039600 36mMEqLO, 0b6m3vE0yco  360mMEoLo  3nhgMHoYMMONY,
OOMONNEEM) 00MEJH0S LOZgEMYM-73MBMINIYMIN VO3VMNB0YdL, VOO0V
093mMHoL o 8306070 97JL3OMBHOL dMEYEIMOL, 30¢MYHOL H3VMI3VE00
06@monnco  36MmMm3oLY0OL  gogoMgLydoL  06393L,  domooo
90909360™M00L EMB7, oM ML LOBSMBMM 3MHY630VEMOL VABIMHdNL
LO3doMNLO BNBOBLYMO MYLYMLYdN. YM39™MN37 9L JOoMYMBON B
00LObYd LOFJOMM3)MML LLBbyMM H93MB3MDAN30L BEaMISMIYMOLDY.
3o0MANBoMy 09006 939Yy60L LOAbyOM 93MBMAN3s o Bnbo
0bomoo  Logubgndm  LodYoEngdob  3JHdmb3g30dn godMO3mMNBML



domomn LOBMOOENDOEOM (N LOdbyMM 0voymMxyb0L
d9LOdMHOEMMOHd0 d9vMmyYmMOoY, (ONIED LojoMNn39tmMMAN
BY69430M60670L  LVOYE60YMIM-LOBOMTMM  gogNNvbyds I mMb“,
MMBHMoE dMBMEYoYmons LLBbyMOH™M EVBNIBYMYOnL 3MHMEYJEN0L
36M9JH0oMYooLe o BOMIMYOLD). MMM ©MML oF dorMbByymo
06093650mMmM3060 BoMOSHH0700L BnYbyozo LOdbywAMM 53MbMIN3L
00063 Moo F9M-39600M00m 939Yy60L 8dndy 3MHMOMYDo. vBnhMAv3
Jomyem LLAbyEAM 3H0oMVMY0s30 LOBIPYMM BoMIMYHdOL Bogmo
30603369mMo. 300MAnboMy LoobLyBHoEoM 33930L
oLobyMY00V6 36M0MYBothnzo godmobohnoo LOBbyMM
73M6MA030L  gob30M0MY00LLM30L  MYMONYMo  LoyYHJI3MHd0L
©o0Y80390000. JdgLVOVANLOE  33¢Mm930L  Logobono  LodoMHN37¢MML
LOAbyMIM H3MBMBNZL O LLdMONEMOBDLEBOM LOLEHYD..

36MMomM9dob IJgL6O3MOL BE3mMIdMIMdL. LoJoMHMN37¢MML
uOMY30090MMOnL  0mM3mM3500L 3878Hg 0yobL3) gohbo dnobo
dacodmeO00L LohrBL3MAOBH™M MY BOV© 300mMyn69060L
doLOdMYdEMMOL, ML BaLEMNgdn VEay MEILEVE LoJoMmn35MML
HacodHMOH00d) godo3zomon “on v0MY3dab gdobL” MmO dnbyoo.
0969060300 o0 dbMN3 onbdHYMaLYOOL 0hYBEOH6 LObyEMBABOFMMY
000360M0900 o bLOBYE360YMOM 607700, 30330L0YMAs 3MEIEMMDS
0000m M00MEY60d)  BMagon  obndbymadob obobymydydo
3o6LObMMEBNYMH07MO 363MHTHY00L dgLBVOBANLY, Bog. "hFvLY30" v
"6o0Yy3mM". oM6036yMO 36M0MH0700L 987360567¢M0
v0Y803500LOM30L 06¢hMYLO godMohnbyL MIMEMEME Jofm3)mmds, 0LY
JBbMYmAs 833¢MY306MY0ds. ©d Lo3nmbab 853609MYMO VVDHYIS3700L
0x0606LYOY6  Fo630M0MY0YM  LObymMBBoFTMMe BMV3MIMOYO0 (OO



LOYEINBIMAMNLM  LOBNBSOLM MAZEBNDOENY00. BLMFOM  00630L
oyNbo6LY0NM  1992-1993  BMYddn  303305Lo0L  3MEEMEOOL
93M6MB037 M0 3MMOMYBohN30 VovdHIo3s “00M)63E0L” 33RO, domo
Mo3MO90oEny 0ym  LodoMm3xemmMb  dhadodmMHoob  gozmom
Lb3vEVLb3s LOBHFIWBL3MAOBM gdydoL OEBNHsOLHYONL byeMAnbymody,
000L 89809a JoMm3xmMn 833¢MH3060MY00, 0. Mudbo, m. 3ohofrvny, 3.

a

3o0M09mMod30mM0, o. 08600330M0 @BMOE ‘000 LOVMFLLMYdY
LoJoMM3IML” byBnByMonm oHoMx096 33¢M930L LoJoMN3HEML
LoM30608DM bodab 00gMAocyMonL o 306300006500L
396L399H03900L  3yLobYo. HE06L3V330LOYMN  BognbBHFIVEMAL
BomM3o9mo  bogombgdn  vLobymos  87536096M-53M6MAOLAHYONL, o.
00M0MoO30L, g. HY997tMod30¢m0L, M. 60400930¢M0L, M. bMIxM030L o
Lb3zvmo 33¢M939080. oMb60I6Y LO30MbL 06¢H6LOYMOE 033¢MH3L
oDYMO003069tmM0 99360969003, HMEMAMY003 oM0ob (. 8o85M30, .
00930 o Lb3gxdn, oLY3) oLo3zmagm 93(IM30L 0LYMo godmhybogo
03393060900, MMaMMY00E 006 M. MaBONZM3Y, §. VIRIMIS60, §.
30Mm90, 0.  39mmanmho o Lb3zgdon.  Boybyozo  vdobLY
HMobL3ZV330LOYMN  3MMOMYBodH030L LE@gOMYon BFMv3Mmo Mhjdo
8o0MY33mMo39mn o d5LobLBV3MO Lognmbyoon, (lulelwgilelelt]
7600006090006  93M6MBN3YHOH  3MMohnzedo o gub30m0MHd0nL
3960399H03900L PVbyME30LY o 87695076¢HA0.

33mM930L 30D060 O VIMEB69d0. LoJoMMN37MMLM30L LOdM3oM
9439460L LAHODYLO oL BY670M030 07 obHMMONYMMo Y3oModhgLMovy,
MMIYmMLOE odogmo LO3)MoL dmdobs Jgydmons  J39Yy60LOM3NDL),
oLog  $96M-396M0000  ©MoLYV3MOLO JBJTIH0ObMONm  30YyH690m),
3o6LO3YNMYO0  LOOM3OM  HEWOL3MMBOE o LOdM3OM gdodom

10



Hobdohyymo h3060009000L 83ovudn30L 000806MHNYMHd00.
3o0MANBoMy ©9gob bLoobyMhogom mydob doMomoE 00dO6L
BoM0Moaq6L LojoM37(MML LODMZOM HEbL3MAOBHOL
IBIJH006MONL 0By onb  gdodoL 33¢M930 o 3HLLOVONLO
0000M10NYMY0500L oLBb3L. v Lugfnm 80V60L doMBH30LLM30L Y6V
3o0000860L 9030 VIMEVHH00:
— 30060MNVHOYM 09600L LogoMN37MML LOVMZOM
HobL3MMO B0 oLbHMMNYM 00 o Bnbo godmyybyonL

IBIIHIO™MOY;

— 309M33MHYM 09600 LogdoMHMN37ML LOOVM3OM
HobL3MAOBOL EMY300gMo  BEaMBsMYMdY: LODM3OM

3mMHao0, HYMd0bomydn o 9EYMo30  LOBYOMY0HO0;
05693096H0L ©vMLYOYMO MEFEBNdDLENYMMO LAHMYIDHIMYO0
3mMH0dn; GMMONL o  oh30MM3V-godM™306mM30L
LOdYFoMme  JBIYIHVObMOS 3MEMHYddo; LojornN3zxML
3mAhoooL 3mMB3M06(HY00MN006Mds o Bobdy 0mMgdyo
Bogjdhmmnon.

— obodYMEaL  LogoMN3xMML  LodM3om  HFVBL3MAOHNL
IBIJH006MOnL J9BoLHOOL 3MohaMnydxon o 39Mdm
00h396009mme  LOLHHBOL  JgLOOLONLMOLY  MgoeYE
0003MBM)MOOLMVG;

— 300M33MIHYM™ 09600 LOOVM30oM Ho6L3MAOBHNL
IBI9IH006MO0dY 0M Y870 BogdhmMYo0;

— o0LObML gdydn LodoMM37¢MML LOBM3oM HEBL3MAHNL
IBITH006MO0L  VBoMMYdnLOM30L o  FoboLLOM3MML

dMLOEMMEBHMO 37HaJ00.

11



33930b gmmeEmermges @ dgmmeoge. 33argzel JgmmeEmepmgesr
3odmygbgdycmos  Lobhgdyéoe  Bogmds.  LOJoMM3IEIML  LOBEM3ZOM
HM006L3MOBO gobobommgds Gmgme3 oo Lobhgds, HMIgmmBgy dmddgwgdl
dogo o 3oty goghmegdo 3m33mmgdlneoe ©d ©0bodozodo — 30636yzghemog
ebmbs o  Loghpggdo.  03oLomob  33emggel  dggggee o6 dgademgoo
Boboomdggmdsdo  dmomegl  g3mbmdozyéo  cmgmool  Loymggmmome
oqma(*’og?)n@ ©997™g0gdmob. ©dgboce, 83006(0803360 mgmé\oae dmgoo
3393e0bgds dgomememzgoy® bagydgmoc.

33930l dgmmepmmmgodr godmygbgoymes @esmgdhoge, Gm3garagy
Lodyoemgool ggodemgal: gomeserme dmgemgboms g3obnbygghgemo ImdGomds o
3obgomotgde, bydoggdebogob (333cm93960) mdoggdol (coo630)
©03mY300090mMmdd;  ™mdogdhol Bgmdotrgmdol  Igibmdol  dglodemgdemmos;
mdogdhdg  ULydogdhol  dmgdgrogdol  gogemgbs.  33emggel  3émp3gLde
393mygbgdycmod 9boemoBol o Lobmgdol dgmmegdo. FoLerob 303d06d0 3o
b@o@ob@ogséo doboemgde, (3039700 b08m03€om6m ©o oé)aboamoSémbm
™E3560Bo;3000m0 33emg930L 3900939%0, 39(36096-93mbmBobdms godm33emggg90e.

33@330[}0[) osoéoomq) 8030030836300 b@o@ob@osn@o 30[}0@860, 6)008@0[)
6306)00(3 o600l bodoém:;gqmob bd)od)ob(bosob @3&)6)@0836@0, ob333
Logormggmmmb  Lodmgom  HGobl3mépeb 99000039690 9emy836¢hg00L
(530689000) b(bb(bobd)osnéo 30[}0@860. 6o36m3o q)oognngBUQ)oo 80683836®°b
Bmgoc maméoo%g, dobs 8068 > Jdogo %od(l)mégbob dgLBogmodg oo
6030’)3@360[} bgébgb%g, 80@0893800@36omo 0303(4:30(4:860[) 830000@00@(060083.

dgbogenmo Losbemyg. Lodotrmggmmml Lodmgom HGobldméie J30960L
dob3Bhoonm  3MA3MIJLYOMONL  BoM3oMNLBNB6JYONM  g3mbmde 30l
3mBogegdoob o6 odndoggdnmo oMoy g3mbmdozyé dg36096985d0 o
doon 3dgthgb yEbemgem 3336036)000 3036), odohm3 onobaéo\)Bom d6mds o3

80306)0036000 doremooboco 600308000. Q)mgoqanéo boobwggbo 30 388Q3830
603mobo¢82’o:

12



omynbomnznb LoqdoMN37(MML HEobL3MMO B0 doLo
93M6MAn30L  8608369MM3060 3900039690 BoBOMNY.
9oL30 0406500 939Yy60L BEMNobo doe 3MHMEYJdhoL 10
36039640, bmemm  8MBo30mAn  doMmHdYmmo  LogoMgm-

93M6MAn3yo 3modn3obL 8obbmMME0HMHd0Mm,
LohrbL3MAOB™M  LOLAHYOOL 867358 96(H0L  LEAYMYMEBOL,
HEo6L3MAOBHOL o608y MM3) LOIYOEMH0HdNL,

LohrBL3MAOBM gbyooL dMEHFMBOBLENNM dHLOdEMYdIMNY
93M6mMA03030 HErwbL3MAHNL b3zgMHomao BogMmab DAY, Mo3
mo30L dbMog bymbL  JgybymdL  939y60b  53MObMBN3YHE
3963001067500L v PoLOJOYOYMMN L MOELM36500L DEEOL.
300M33(mMH39000 oh3960, ™Mo LoqoM39(MML
30M3MMnhn3xM0 8ndoMgmos, 8abo LODM3OM J37Yybo
oMLYOMBOL 4860L bymbLoyMgm 3060M050L Lojof39mML
datrodhme0sdYH mmanbdhogyco 306¢HMH00L
hodMYyomnoyonbom3znL, MMIHMLOE 996500 MYaoMboemyMn
06033650mMMoL oMvdomrhm 0980960 30330L00L
930Y6500LOM30L, MHVIY 8608369(MM30660¢MBE JYo vVONL
LObYMBBOFEMYO0LOM30L, 0M60LLOMZOL o 65B0MMMOMN3
06 gdgmnobmznbog. obgmo 396HMY00  37LodeMHdyMONL
8006mo3LEYHL  Jomodgodn 0omYdLY o @wMMIn, vbYH3)
(opleToluglelblele} (N LMV3903, o0 930600L365mNL
00006376MB60MMOBL  gob30MMOYOL  BoMBOVL-30MBLbAL
30603d0L 887650eMMOL, MMIYIMNE Jobemmab bobdn dj30
990L3MYothoEnva0.

13



bodotanggammb boBgom HEo6L3mE L RLRONQN
30630m06M500LOM30L dobo  3MB637M)6HYoMNOO6MONLL O
IBIIH006MO0L  VdOMMMYO0LLOM30L MMaMEME 33¢M)30L
3900989000 oh396v, OYBOMMHOIMNY oLby0o
00360M9y3M6MAn3YM0 BojbhmMeMyo0bL LAYMYMGTY
MMM n003Evs: bogoobobom LoLHYIOL goydimodgLYOL,
dobLo mM00HMom0do300L (UM 00xyM56300300L
806061000 0m; BIYIMo-bozMyoath™m LoLHHdOL
3o903mM0qLYdY, 0Ly MMI gooMmmEaL Lo3Myodhm 6300MAL
LoHIW6L3MAOHM-LOYTL3gOHMOIM MEFE60DOENHO0LONZ30L
Lohr6L3MAOBH™M LOIYOEMH0500L 3967639MmymBoL
0000600 o LAHvooMYMO  MoMob  3YEMLOL
9960MhY6500m; gobodoMhn3909mM0v LOBYYMBYM
LOgd8006MONL  LOdOMNEMHdMN30  JOMY637MYyMBo  dobo
mM3960H0YemmMonL o 00O gooby39hnmydomo
0093960dMH0MMO0L NBMNYEYO00.

bodotarggemmb boBgom HEo6L3mEHeL
3MB639696(H60M006MONL VB0 nL,  LodhFrvbL3MMABH™M
LOIYOMH0Hd0L odhdymo oh306000300L 00%60m
00%06376Mb0MONL LohrWBL3MAOBH™M 3moLbhnno0L
ME3ebndgos LodoMmn39mmML 3MmMAJ00L Ja00m, LooE
3096000060006 30608d0 [N LoV3HMIMdOEM
300000030 MM gobndo30900, 3mobhygdoL
IBIIH0obMos  gondMEygds 0y 0oLA0  FoYMINNVBEHONSH
090MoOgmo 0VYMOL0x060L o LMBbymMOL LodMOEL3MEMEH™
MEO3ob0doENYO0E.

14



e 00039 3M639696(h656M006MdNL 000MHd0LOM30L
990MmMo30070tmne  3MMAHo0L, 60300LoEEMBYO0LL O
Ho0060my00L M3HndodognoL domydothngycdo dmHemo,
M0mab  LoLAHYBoHOYMO  godMynbgdol YOMY637MYMGBL
0980m00L  MOoGHIYMMOoL, 0mMOYJo3Ne  MVHBOOSMDMONYM
0oh306000030L O godmMoibozb IMONL BybMEMBVHNYHI
bofz300.

onobgé(boBom 6036m30ls mgméon@o db0dgbgemmds - 308mobo©060
08om, 6mI 0go 99bg339bchol mgméoob d93cog™3o 60@68033600 > dobo

boanowgbom 3306@860 obq)abnéoQ 80060@03@3[& bodoﬁ)m33 ML

bo‘bm3om d)ﬁ)o6b3mﬁd)0b 3603363@(\050 o 606300’)06&50[) 336)b33d©03050.
obobymos gBgdo dobo dgdcogmdo ga39dheobmdal sdsmemgdobomgal.
Locoobgbhogem 6o86HmAol 30odhozyemo 86033b6gammds. Locoobgthozom
6036m3ol  ol3gbgdo o  dgmogodgdymmo  Eg3mdgbroszogde  dgademgde
308«)335363@0 odsob b08m036)m8m b@éad@négbob 8036) @605[)30330[)0360
30060@0060[) 8033500060060[} oaoq)@gbobooo3ob. 336)6«)@, bodoﬁmSSQ)mb
o’oaaomso@néo 60630000(0:)60[}0 o osogéoboéndﬁnéob boaosob(i)émb,
0369039 93mbmBozol o dgbowo gobgomotrgdol LodobolHGmlb g m0sb

LodEobl3mEEHm™  530bolhEoeol dgydmmos dobo godmygbgde Lobgmm8Boagym
6363@06)35()[5 bob(bgaob Boamso@obabobom(;ob Qo l)o(béosmeé)d)co %oéagbob
dgbg3dgbhol  LEnmmymazoboomgol.  LodEobldm&dhm  0geé8gdal  89bgigegdl
dgndemodm  bodémdol  IGoghogneme  Eg3m3gbrodogdo  goomgommolbobmb
33060038@005000 80@0693360@3600’)0 803m(1)060bob, 806[)03300(4)36000
Loddotrmggemm botrgdol dgdiecgdolol o EOBmgmb o3 dbéog goBgyemo
boésgbo, 3°dmogeobmb q;oéaob 9939Jhoobmdodg ygzgemodg domomo emboo
dmgdge g3odhmégde o 96Lgonmo eglyélgdo odobmml o3 gogdhm&gdal
3o3éo0bo 396.

15



LoobLgMBHogom 6096MMANL o3MMOVENSd O 3YOM03530900.
LooLyBrhogom  600MIMBOL  dofMomoo 370093900  dmMbLYBL
---------------------- LogFINBIMAONLM LOB7E605MM-3M0TH03YM™
3Mbx9Mn6(300L 201 65, LoqjoN37tMML Hygd60396 Y633560LOtyHI0
hohofnoyem 84-5 Mmoo LogAMBIMMNLM LVIYHEBNYMM 3MOEBHFMHO30VL.
33tm930L dofomon 35098900 aodmMg39Yy690mons  LLOYEBNHMOM
LHohnodo, (Olulelugilele]t] 000954000M00 domommgothnbgym,
M0BIM06M70000 JYOHBoMH0a0.

LoobLyMBogom 6536MANL LHMYJHMo s IMEBYMMOL
LoobLyBHogom  608MMB0  dMoEL3L  3MA30hacdy  LAHY-L

0mmbmzbomo dgLododnbo v3MBo  ----- 83960bL. 00 387003900
d5Lo3mMOL, MM Mo30L, OL3360L o gudmMynbmxoyemo mathgcod Mol
LOOLBEVH6. 6VBMIMAI0 BSCMIOMEEHONMNY --3bAOHNEO O --- BoboDO.

2. 6096M30L dM3M9 EobobovMHdL

LoobLyMHoEOM 33m930L 30637m0-moharodhycob
000mMbogm30L gobymMBogde BoMHIMEEY00mNs MM 30M0gM0FTOM:
,LobM30Mm HEWOL3MAOBHNOL JBIIH0OOMONL Loznmbgdn JofYym o
JB3bMY6H  modgodycodn” o ,LodoMm3gmm, MMmagmemE LOdM3oM
9439Y060-0bHMEM 0O 97LIYOLOM .

LOFJOMN39(MML  EVIMY3NEHOTIMONL  VMEEIONLMVBV3) MNL
69LM0E30 oL LogoMmn35emMML HaModh™MEN0L gozmom LothMobdathMm
LOdOMAGMYH™M gdaL  FoMomE godmygbydob  vdMEVby, MVdy3
dmombm3zo ©d 808oMHNYMHO0L 33¢MH3900LoEAN dgdHo YPMoEMHdNL

16



godmMhgbo o  J7LBO3IMOMMN o VY3700 3CIMZMBIJONM
bomddM3069tmmMd0L  oYE3oMmYdMMos. 09690600300 o8  B8bMo3
o0b6hnMoLYooL 0h6EH696  LobyMBBOFMMe  BMV3EIMOJ00 O
LOBYE6NYMOM  66M)900. VMbBNIbYMN  3MMMOMHBH00L  BHE6NYMYMO
v07303500LOM30L 06¢hYMIYLO godM0hnbyL MIMgMAE Jofrn3zymds, LY
JBbMYMmde 033¢M)30600000s. dLMBEOM B1630L EPOFN6LBLHGNO 1992-
1993 6¢mMn0dn 30330L00L 3MEIEMEAOL H3MBMBN3YMD 3IMOMYBod 030
30639Mo odYdo30 “00MY6(E30L” $33RTY. domn MH3MIHO6VENS 0YM
LoJoMM39MML HaModMEO0oL gozmomn Lb3osLbzs LohEObL3MMMM
3b900L  EOBN6OOLHONL bymdnbymody, ©doL I8  JoFM39Mo
0339306900, 0. Modbo, 0. 3ohoMvons, g. godMNHMOd30MN, o.

i

098600083000 BmMbe Moo LOVDMgOLMYdL LodoMN39tML”
bymdnBymodnm ohofnd96 33¢M930L LoJoMm39emMML LoM30608DM bodOL
000gmM0OoMYMOnL o  gob30m0MydoLb 39ML37dHn3900L  JHLobyd
oMbLYOMAL Lb3o avdM33t™MI39003 LOJoMM37tMML HEWBL3MEMEGHOL o
306dme  LOBM3OM  HEVBL3MAMMNL JxBYIHNObMdNL Jgbobgd, dom
amMoLb  boobLyMhogom  6006MMOY003. obyMBHOENvI0  dM3MI©
800mMbomymons Yzgmo bymdoLob3mdn goudm33ema3o.
306LV3YNMYO0M MMBOE 370LBV3MYOS LOBMZOM HEVOL3MMEGHOL
Logombgdo  JYebmaogmo 98333060 7500L  dogM, oLy BHoENVdn
0mMEY9YMm0 Modn600) domagoebnb M3y obMdoE0500 o vbvemNdN.
LoJoMN39MMM, FobLVIYNMYOn dobo  Eobozmymnn  B6obomo,
oLAHMAOYDOE YLD EV3V33060M750MN0 oYM BMZ30LMVE o LOdM3ZOM
65MLOEMBOLMVE. 3MEbYBN, vdoMEYO0, $069500, MNBVHON NN3ENHOMEOH6
LOY3YNHLM BYVM3OYMYOs. B0 vMHZMB6o3HY00L dgLObYd ELAHYM0L
000Ly, MM d35m 3MMbymndn LOVM3OM 6oMLOEMBOS BodnbyemMo

17



LMBMOML EMBL MY oM VYAOHIOMEL, o hodMMAYdMPS donb3.
000M60L 8056 89070L gohoxooL 3908aa 3MblydaL bMAsEHd0L
oMby ,0006930" 00000m0L  3MbyMHo  bMmBoemyooL  YIBFOH™M
LEMOBOE BOMLOEMBBDY, 300060 LOY3YNHLM )PP bMBdENEHONLY.
960y 30x80gMMo,  MMDI  056Md6)00s  LoJoMm3xMMELb  Lb3o
Ha96MmMang0meb gemo bMAomyonb vgnooL dmMbBobv3)-
6M30h MMM My dnE d90dnbyL.

LOJoMM3YIMML DM30N JY30300600H0MEHB76 ofo  doMhm
096d6g00, MMIMY00o3 0mMa3006500m  LOBV3NMIMD)  ™Mv3006M0
3MMMB07003 30 3990670, 070 d35tmM0 L3BMLYMNOL 018370003, Lubvd
9oL 003900M60v o 3780098 MIMDA0 EBBISMEZLYO..

LO3VEMM-73MOMBN3YMO0  JOMNNYEMINMOS  VIMIMLOZMYNLY O
©oLO3mManL IMANL VMBI JMHOLHNVEMOLBIM bobodog (lII-1V
L.L.) 300M0MEHOMES. LOLOBYMO 0Mobobs (Il L.) o B0dOBHNOL
008396000L (v L.) B6oM0MJ060LMOH6V3Y 0009(M30330L00L
LObyEBBOEMYODd  BoMMBb  3MMohn3xo o  H3MBMBN3YM0
3Mbdogddhodo ovdyomyL (UM LozoEOIM-LodMHOBL3MMGHM
datrohmeroymo  8603369mMmMos  39060MAY6L.  ©d o  3)0amd
3960075000 08096 30330L00VY  gozmomn  ModEH60dy  Lozodrm-
LohrBVOHM gbo oMHLYHOMOEY, MMIJMmn 87039Md00  B0DOOHNLL
390mM39mMbo o LBBVE3MME 30 godgMbs bb3ooLbis buogmbjmo.

930 LOY3Y69000V6 LoJoMM3xMML OO J93MBMBN3YYMN v
LOVBMEOEMYOMN30 bobLoomobL PMmnyAHMdY 3dmbpo Lb3s HMYdML6:
00MEONELL,  oMo0)by o  L3MLYMNELE  LojoMm3yemMmmMan
390mM39Mbomn MmgaML JLM30MY00, LYMBHEMHdS60, 6xMLOEbY0YM60,
09830 (BdogMn 6030005(M700), d3060x8oLO J3900; LOOYMIE)NNELO v

18



LMBbyMNELD FJLM30Y00, bodhgdn. dodOMN o LozodOm dmMyEbyd0
LOFJOMN390MAN OMLHYOdMOS X LOY3YBOVL. BODOMD) YoYHEMOOH6
3babL, Y6030ML, MogodL, LLAMLYMDL, LObB0LL, J3006L, boMobL HyosL,
JomodobL. XII L-80 30365MO0 0LY gob30MVMYOYIMO YMGTOL, ™MD
ooMLHYOYMO 00630L H030bL EVByHLYOYMYOY, MMIJMLLE 00 MHML
oM homobL PBMEYdb96. oMBNA6GYMNO LOIMByMN Lodofin3ymMMAn3
dmMobdoMnomEy, Joojgbo 6060mn 30 LOBMZoM  HEVBL3MAO oM
bdymMmnodnom30L LobyMABoFEMHOLSL VO H3EIM3030 FOVOMEY.

0000 0MH3Mb03Ha00L dgLLbyd Bommo d0yM0MHdL 3mMEmbymnbL
LOVDMZOM 9399600 BEOILYOMOLL. gofrs N30LY, MM NVDMB0 Jo30 BDM30L
3030 BodoLL dMoage o 8708098 Mombom 939y60L  BHogymmL
000oMmbB0os, 000DMOL  EOEH3690tM0  vogho  d;gmo  Femdogoob
3ohmMbo dmMabLYB070s, MoE 0d 39M0MEIn 3MMbymob, HMagMe3
06093650mMM3060 LODMZOM LObyMBBOGML oMLYOMANL
o0ouLHYMYOHMNL.

030009003ML 3. gYaY030¢mMnL oy dM3M39507 M0 dMBVEH0H00M
0633939, O™ 97EbMHVdxHI LOY3YO0L EBLOBYNLAN 0MBBNE TWOMME
3o0M0yYygbq0e  LogJoMn39mMML  LOBDM3oM  3MAMBHIOL  93EIM3oLNV6
LO3VEOIM-53MOMBN3YMO0 YONNYONMONLOM30L o MYLHMOL 08375M 0oL
L3gE0OEYMO 390M030m9003 30 oY6yLYG0Y 06060LOM30L
30639m360mM0 H306000900L LohFrWEDOHM gooboboydnbom3znb dv30
DM30L gozmoom.

dLMBEOM 93994690006 93M6MAn3y o 2600056000M00
LodoMM39mMML  oME XIX  LOY3Y6ado  goybdyzgdhoo.  3oModom,
3030homndd0L 9qgL3o6LOVD vbogmn 0837mbo Jobdnbs ©d LZHEMD.
LobgmEMOMm,  3030homabhymo  BoMdMydomn  YAOHMNYOHNMOHONL

19



AhodMYyomndg0nL 37009800 MMaMME Jofm3)mMY00y, gobLolyMNMYO0M
30 Lb3zo 9MM36500L 396MdM  IGRMMOYYO0s, LojJoMNn375¢ML
Jomogdg0d0 00 AMobom3zoL ddgmo3Mn LOBMYB37MM LOBOMIMHONL
399060 onbyngb. 396dme, XIX LOY3Y60L 70-90-006 BeMHOdn gonbLOY
HyYyodmobL domocm, MYy6790b d0EMB6700LYL o bob yynmyoob JoMbobo
0008380, Mm750L AOOMLLBLLAYEMO VO MNNMBEVADHYFV3709tMN JoMbbydn
nd0mMnLAI0, bg-hyobL LobyM@bo LOVIFMH™M LHBO3NL BoBMOLY o bMbYdnL
Mgd0, 8060L JofMbobs dmMMOZMOA0, LoBHodeMm BOdMN3d MONENLAN,
L3oMABH0060 LOLAYEMYOOL JoMbbydo NdNEMOLLL o JymonLAn o Lb3o.
00037 39M0MEdn  vdMJd e domYyYdnL  Bo3LOEEYM0, VnbygL
L30gMY6daL BoEHNL dM3M3900 O FoVIYHIO3700 VEMV39MENLY v
900mMyMmoL  80odMYddn,  LOoM30b0gdm  JLYMOL  837650¢MMbY
00056 30330L0vAN, d1700L goyzo60 LojJoMmN37¢ML 8NVH)MI0 L ©.0.

XIX  LoOY3x6y,  gobLL3YNEYdom 30 doLo  EoLLLAYMO,
LoJoM390ML LogOMYM-93MBMAN3ZYMO 30630m0M7500LON30L
3obLYV3YNMYOYMO  39FMENe. 80 MMobom3nb  LodoMmnzyemmbL
LogoMgM-LogzodMM 06630L dvgdhoycn boboomo 3dmMbEL o LozogMM
00MVbLOE POEHONMN nYM.

b LogoMm35mMML, MIMaMMmE LogMsdmMOHoLM LLBSOMEMANL
LY00YIHL, AMEMOE OIMYH3INH0HM™ o L3706 LObYEDBBOGMVU,
mo30L0  oLHMAOOYMo o goMm3mmodozyco BHosMHYIMONL  godm,
3303 99930 IBITHYO0 dobLO vgdhnYMo hoghnmbL Mvbvdywm3ay
oLbmgymom 93mMbMAn3yt  Lo3MEHd0,  hOYMOML  OMH39605MO
96009600M075000, 0oLIDHVOJO0MS O dMV3OME30Mn 3MmMabEoycO
95LodMYOEMONM), 96M3673¢m0 N3000YMBoMonLo (N
N3000000330060900L doqdLOBVMYMO 3xb6oMAY6YdNM, o vdom, 396

20



9600, mo30L0, Y6l 930MYN, B3mMoma Jdj0dHobmbL BLMGMMOM
LobyEABOGMML 93M6MBn3y o 960009600M0500L 0070000
00000606y Moymo  3MMEoLYOOL MYzYIMNMYdLdn, o 0xMEYHE,
0000b60ML 93MB6MOBN3YEM 606L3MOLYL o dMLLbMyMonL EbmzcMydabL
M60L 86038369(MM306 VOSMMYOSL. YM39tmMN3) ©MBNIBYMO dnnMBH30
LoJoMMN3GIML  LodhMbL3MAOHM JLHMOL @M FobznmoMydom,
MOmoL JeOM-9M N0 dnv3zoM0 370800396900 LOVM3ZoM HEWOL3MMGO
o 3960dmM, LodMzom 3MAOHYO0L FMBYMdL O gob30MVMYdVY.

33930L  doMomon 8750093900  sbobymos  LoobLyMhogom
6036MB0L BxMAY-370093000 O domn gobLxnL gobymMBomYdLdn. 0go
BoM0Ma7600mMN0 MMbo 3oMvgMoG0m.

30613900 30608000 dndmobogmozL LogoM39¢ML
LODM3OM  HEIWBL3MAOBOL JHBoEIOMMOLL o dMEHdYmNs  dobLo
9mM3tmM) oboLOVMYDY, 3o37MNH0YMNL 8)LYVOVONLO BBVMNDN.

LOFJOMIN39MML  93MBMBN3030 HFLBL3MAOMN LYM IBOM O
IBOM 0 OHMML MBde3MOL, MoE gob3nMMoOn0YMNL LoJoMmn35MML
00000 gmonm. 9oL hoModhMmE0ody goob PYIM3mMabo  LodMobdodh™
gbo, MAMIJMmMoE  9MmIsbymL  ©303306050L  93IM30L  LOBbAHML
Bo06HMOOMMYMA o Yo vBNBLMBL. vMB0B6YMO of Y6 go3zngmom 0bLY,
n0ngmbo LB3o otMHYMBOH YO BNdSINYEY0H00 o6 dELYOMOIL,
0ogMod  LBMMO o  BvMMYOYMN J93MbMAN3 Mo 3memodn3ob
3obbmMM309MYd0  d9LOdMYdIMMNS VMOMLV3IMYN-EBLB3EHNNL
90080MMNYY00dYH dmdfozo 0EduMO H30600060300900L
06003690M3060 6060M0L godhoMnxos LoJoMm3xmmL haModhmernob
3o3mM0m.  060v60L  dndoMn  LO6JENY00L  dmbL6S 300093 930
d9LOdMHOEMOYHOL 0dgMm)30 LohBVBDOHM B3Y69309000L

21



3o6LObMMEBNYMYOTBE. ©0 ML VMBNIB3L NEMBB0L LogoMym Logdgmo
98060LHMN (2017 BEMOL 18 v3M0EMN) ,,L3SMLYMNOL yyucgLy O do3 DMZVL
dmMmMoL 3ME0EMEAEOL ©356900L J5LOAMYOTIMANL gobbMMENHMYdaL
390mb3930380, LLdYLMH™M 300093 YBOM OOLIMM3EH0S JOMDBHHNNBO”.
LoJoMM3xML  HEWBL3MAOBDY H3060M06MY6308 dMEYdT 12
Bemoob  39M0mMEdn  y3zgmody dotom 0oh396909mML 2007  BHemL
d0omMboo (7645.5 Omb6. (}H).-30), LOOEVOOE LOLBMZOM HEIWVEL3MAOBHDYH
dmomeo dbmegme 120,1 9m6. (3H.-30, o6 1,6 %. 6menm 2013, 2014,
2015 6my0dn 30  LOBM3OM  BHEVBL3MAO Mo  BH3nngdoo  of
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99L39M o dgMEMEManoL LAYMYMGBOL LOBYHJ3GEDY, JoMHN35tMO
93Mb6mMdoLbhn  — M350 MMM goxrobody gobdoMdo3L, MO
13M6MB03080 B30 9BYIH006MONL doLLMBH30, MBS DMIMYMO
bofz)00 806080¢MYM0 bdo, LognMmo gob30muMaL H3M6MAN30L 0L
LHGYIHYOYMo d3zEYdn, AMIMI003 Y39Mmody MxbdHvdHMYMo 0d
©oM3500L 93MbMABN3YYM VMOELL godmMnB393L, AMIEYOLLE d0DVMDY,
0003060MYMO, 3500605000 870 LYgda6ho Y30Mo3DL.

960m-960000 Jofoymo madLozmbomn JBJH006MOS  JLoo
»J3Mb6MA03 M0 IBIFHIOMOL - 3M0B30600L LOJ806MO0L
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ML MHOENMBOMMYMN 3038060500L EVAYSMIYOLL, vd0m 30 ©6036YMO
36M390LO goENMYd0m dMBYLANZYO.

Logeome, LodmMdm OdmMOLobyMyMdoL bLoLHYBs 93MOMBN3NL
960M-960000 Y39mody 099L6v3MYMO LEZHGOIMY oo doMrhm Jodryem
93MbmMdnzyt  9736096Mn00d0,  oMvdje dgmb  BLMGMOMAo.
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LObyEBBOFEMYHOOLOM30L, 06060LoM30L (N 6060MMOMN3
nYMJ9nobmznLoE. obymo 396hEMHd0 JgLodmMydgmons gubmo3LyL
Jomogd9080 00YdLY o M0, vLY37 MdNENLAN o MPYLMV3303, o0
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000907 gooby35hH0yooms 8093560dMHdMO0L dndoMrnYyydom.

. LogJoMMN39ML LOOVM3OM HE06L3MAOHNL
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IBITIH006MOs gondMEYos 0y BobLI0 gognnvb)dnobd B7dMOHMMO
0DYM0005560L o LMBbyMOL LodFPVEL3MEMEHM MEFEBNDOENHON.

. 00039 3M639696(h606MH006MdNL 0doMMyo0LLM30L
390MmMo30090M0NL 3mMhyool, 60300LVEEMOH00LY o
Hac08060Myd0L M3HnBndoENOL domydodhnzynco Mmoo, MITMOL
LoLHhYdoHOYMOo 300mMynb6903 3967635MmymxaL 99080mMonbL
0h0YMMOoL, dMIYBL3 Mo M0b00MBMINYM  oh30M30L O
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Abstract

Dissertation Thesis - Analysis of the efficiency of Georgia's
maritime transport and processing of it development measures - has
been performed in the Department of Transport and Mechanical
Engineering of Georgian Technical University. It comprises 130 according to GTU
requirements. It consists of a list of study, literature review, results and
their examination departments, conclusions and references. The text
contains - - chart and - - drawing.

In the introduction is justified topic actuality, the problem studying
condition, the purpose and objectives of the research, research methodology and

methods, scientific theory, theoretical and practical values of the dissertation
thesis. There are also applets, publications, structure and volume of the work.
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Geopolitical location of Georgia was important from the beginning, for the
existence of transport roads, the most important road routes from east to west,
from north to south. With the growth of the economy, Georgia's function is
expanding as a trans-Caucasian corridor. It is the shortest way to connect East
Asia with Europe. Important rail, automobile and pipeline transportation passes
through the territory of Georgia, and it is possible to transport cargo at a lower
cost and operatively from Caspian to Black Sea and vice versa. This issue and
rational use of the transport corridor ensure Georgia as a state security overall
and as well economic security. At the same time transporting transit cargo can
make a significant increase in the state budget revenue.

The issues of marine ports development and organization are one of the
most unpredictable issues in economic science around the world, especially in
the maritime ports of Georgia. Therefore, in the ports of Georgia almost no
method is based on the latest achievements of planning and
management sciences, and therefore the cargo handling in the harbors
is non-existent, while increasing the cost of cargo handling. The solution
of these issues is one of the directions of increasing the competitiveness
of the maritime ports of Georgia, which further increases the relevance
of the dissertation topic.

The first section of the dissertation work - literature review is presented in
two paragraphs - Marine Transport Effectiveness Issues in Georgian and Foreign
Literature and Georgia as a Maritime Country - Historical Excursion.

Georgia is a maritime country, which is its natural superiority, so the
country must have a naval fleet as the Maritime Fleet holds the countries that are
bordering the sea but the non-destructive states.

For the 90s of the last century, the Georgian navy fleet included tankers,
dry cargo ships, fishing vessels, and passenger liners. Their total number was 85
units, accordingly, the volume of cargo transported by maritime transport was not
only important in transportation, but exceeded all other types of transport.
Nowadays, the cargo volume has been reset. Due to non-desirable condition, in
the Georgian scientific literature maritime transport problems are less likely to be
considered with the exception of the last years of the GTU and Transport
Management Department of Mechanical Engineering and the Maritime State
Academy performed dissertation thesis and published publications. Opposite
process we are dealing with developing, being held for the states, especially in
the maritime countries, economic and managerial literature. Accordingly, the
paper discusses the American, British, Indian and other scientist's works of
maritime transport in terms of efficiency.
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The second paragraph of the literary review includes the history of the
development of maritime transport in Georgia, the Greek historical sources, the
works of Georgian historians and the Statistical Materials We Have Retrieved.

The results of the dissertation are mainly reflected in the results and their
review section. It is presented in five paragraphs. These include: the composition
of the maritime transport of Georgia and their short description; Criteria and
indicators of assessment of Georgia's marine ports efficiency; Macroeconomic
factors for increasing efficiency of marine transport; Increase efficiency of marine
transport by ensuring rhythm work; Improvement of Georgia's maritime transport
by organizing logistic centers.

Since Georgia does not have a naval fleet, the main focus is made on the
Georgian marine ports, according to which the Batumi, Poti, Kulevi operating
marine ports, Supsa Terminal and Anaklia port are analyzed. The study showed
that the active ports of Georgia are represented by relatively small capacity and
the above capacities are still used. One of the hindering is the unbalanced and
uncoordinated actions of the different types of transport, the loading of Batumi
and Poti port tariffs for unloading operations, the inadequacy of the ports that
impedes the entry of large ships. Construction of Anaklia port is underway to
overcome the latter, where it will be possible to enter the vessels up to 22 meters,
i.e. the service of 30 000 floating facilities.

A bilateral approach to researching the question of assessing the efficiency
of marine ports is revealed. We value efficiency from the position of the state with
the volume of freight cargo and ports by the number of employees. While the
efficiency of ports as an organizational structure is estimated by major technical
parameters and results of investments.

A bilateral approach is revealed to researching the question of
assessing the efficiency of marine ports. We value efficiency from the
position of the state with the volume of freight cargo and ports by the number of
employees. While the efficiency of ports as an organizational structure is
estimated by major technical parameters and results of investments.

The efficiency of maritime transport depends on macroeconomic
factors such as base infrastructure and level of development, monetary
policy and GEL stability, tax environment, its differentiation and liberality.
Consequently, the study demonstrated that the economic development
of the country is possible in the conditions of free competition which will
create the possibility of free development of commodity, securities

exchange, labor exchanges free development. From the listed above, in
organizing labor exchanges, it is necessary to increase the role of the state.
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The efficiency of maritime transport is largely due to the rhythm of ports.
There are frequent cases where the load reset volume increases rapidly in short
periods of time, and in most moments the ports are almost non-existent. We have
developed a mathematical model of rhythmic compound and a corresponding
algorithm.

Navy and, in general, it would be appropriate in order to increase the
effectiveness of transport to found logistics centers. Where will participate all
types of transport related to marine ports of Georgia, i.e. logistics centers
development, by organizing so called clusters. The survey offers system of
measures to be taken for setting up aforementioned centers and clusters.

The results of the research are reflected in the conclusions, the important
are as follows:

e Today, Georgia's transport is an important part of its
economy. In it is formed the country's gross domestic product
10 percent, while in the future by implementation of correct
foreign economic policy, transport management system
improvement, by modern means of transport, road transport
modernization can increase a share of the economy, which in
turn will promote economic development and will increase
number of employees.

e Studies have shown that the geopolitical situation of Georgia,
its status as maritime country provide favorable conditions for
the establishment of the logistics centers, which will have a
regional meaning, not only for South Caucasus countries, but
also to Central Asian states, Iran and partly for Turkey. Such
centers can be located in the cities of Batumi and Poti, as well
in Tbilisi and Rustavi, the latter feasibility determines the
construction of the railway Marabda-Krtsanisi, which will enter
into operation in the near future.

e For the improvement of its competitiveness and efficiency for
the effective development of Georgia's maritime transport,
the results of the survey showed that it is necessary to
improve macroeconomic factors such as improving the tax
system with its liberalization and differentiation tools; Improve
the monetary credit system so as to obtain credit access to
transportation-forwarding organizations in terms of providing
transportation means and maintaining a stable GEL exchange rate;

Legal provision of economic activity is simplified in the direction of
impartiality of its promptness and decision-making.
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e Competitiveness of the maritime transport, for rhythmic load
transport means is advisable to organize transport clusters
under the auspices of ports of Georgia, Where railways and
automobile carriers will merge, the efficiency of clusters will
increase if the neighboring Azerbaijan and Armenia transport
companies will join it.

e To raise the same competitiveness is advised ports, bays and
terminals optimization mathematical model, the systematic
use of which ensures the rhythm of work, the equal dimension
of the workforce and excludes the provision of labor-intensive
spending.
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