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Sesavali 

 

sakvlevi Temis aqtualoba. saqarTvelos sabanko sistemis Camoyalibeba 

moicavs daaxloebiT ocwlian periods da aTvlis wertilad SeiZleba 

miviCnioT 1991 weli, rodesac saqarTvelom moipova damoukidebloba. 

damoukideblobas, samwuxarod, mohyva samoqalaqo omi da konfliqtebi 

samaCablosa da afxazeTSi, hiperinflacia Tanamdevi SedegebiT, ramac 

saqarTvelos ekonomikur ganviTarebas seriozuli problemebi Seuqmna. 

sabanko da safinanso-sakredito struqturebi ver axerxebdnen maTze 

dakisrebuli funqciebis srulfasovnad Sesrulebas. maTi operaciebi 

Semoifargleboda saxsrebis miRebiTa da gacemiT. ar arsebobda finansur 

bazrebze srulyofili zedamxedvelobis sistema. susti iyo sakanonmdeblo 

baza. zemoaRniSnuli movlenebis gamo sabanko sistemis reorganizacia 90-

iani wlebis bolos daiwyo. jansaRi sabanko sistema Camoyalibebas 1994 

wlidan iwyebs. izrdeba moTxovnebi sadamfuZneblo kapitalis mimarT, 

qarTul bankebs exsnebaT sakredito xazebi saerTaSoriso safinanso 

institutebis mxridan; marTalia, Tanxebi ar aris STambeWdavi, magram am 

xazebs mohyveba teqnikuri daxmareba, rac saSualebas aZlevs bankebs 

gaafarTovon saqmianobis areali mravali mimarTulebiT: aqtivebis, 

kapitalis, anabrebisa da sesxebis mimarTulebiT. 

saqarTvelos erovnuli bankis mier miRebuli zomebis Sedegad sabanko 

seqtorSi daiwyo Serwyma-gaerTianebis procesebi. garda amisa, prudenciuli 

zedamxedveloba iwyebs bazelis principebis gaziarebas, inergeba 

moTxovnebi sabanko kapitalis mimarT, sabanko saqmianobis Sefasebisas 

gamoiyeneba pirveladi, meoradi, sazedamxedvelo kapitalis da  riskis 

mixedviT Sewonili aqtivebis modelebi, ramac Seamcira sabanko riskebi da 

sistema gaxada ufro trasparentuli da, aqedan gamomdinare, mimzidveli 

ucxouri kapitalisaTvis.  

vardebis revoluciis Semdeg Zireulad Seicvala saqarTvelos 

ekonomikuri landSafti. finansuri seqtoris ganviTarebam gaamZafra 

saerTaSoriso finansuri institutebis interesi. ganxorcielebulma 
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liberalurma reformebma ki gamoiwvia ucxouri kapitalis didi interesi, 

pirvel rigSi, finansuri seqtoris mimarT. 

qarTuli sabanko kapitalis 80 procentze meti dRes ucxoel 

investorebs ekuTvnis, ramac, Tavis mxriv, gamoiwvia axali produqtebisa da 

sabanko teqnologiebis ufro intensiuri danergva, konkurentuli garemos 

srulyofa, regulirebis meqanizmebis daxvewa. yovelive zemoaRniSnulis 

Sedegad, sabanko seqtori Camoyalibda, rogorc sabazro ekonomikis 

ganuyofeli nawili, romelic finansur sistemaSi gamoirCeva ufro meti 

stabilurobiT, transparentulobiT da maRali dinamikiT. Sesabamisad, 

sabanko seqtoris, da gansakuTrebiT, komerciuli bankebis korporaciuli 

marTvis kulturis Seswavla finansuri menejmentis mimarTulebiT sul 

ufro aqtualuri xdeba, vinaidan am mimarTulebiT  kvlevebs gaaCniaT ara 

mxolod Teoriuli, aramed praqtikul-gamoyenebiTi mniSvneloba. 

 

problemis Seswavlis mdgomareoba. komerciuli bankebis saqmianobis 

kvlevas da aseTi kvlevebis Catarebis meTodologiuri sakiTxebis 

Seswavlas eZRvneba mravali ucxoeli mecnieris naSromebi, romelTa Soris 

aRsaniSnavia: f. miSkini, j. sinki, p. rouzi, j. marSali a. bergeri, j. braiani 

da sxvebi. aseve, komerciuli bankebis kvlevis sakiTxebs eZRvneba qarTveli 

mkvlevarebis: i. kovzanaZis, r. kakulias, g. gamsaxurdias, m. kakulias, l. 

baxtaZis, l. RuduSauris, z. RuduSauris, m. gogoxias, g. caavas, l. 

qoqiauris, g. TuTberiZis, v. mosiaSvilis, x. barbaqaZis da sxvaTa Sromebi. 

aRsaniSnavia, rom qarTveli avtorebis mier siRrmiseulad aris 

gamokveleuli finansuri sistemis funqcionirebisa da komerciuli bankebis 

saqmianobis mravali sfero da aspeqti, magram vinaidan TviTon sabanko 

sistema SedarebiT axalgazrdaa, jer kidev arsebobs uamravi sakiTxi, 

romlebic mkvlevarebisagan met yuradRebas imsaxurebs. maT Soris 

gansakuTrebiT unda gamoiyos komerciuli bankis finansuri menejmentis, 

bankebis  efeqtianobis buRaltruli da ekonomikuri modelebis, sabanko 

riskebis marTvis efeqtiani sistemis SemuSavebisa da sxva umniSvnelovanesi 

problemebi. Cveni azriT, gansakuTrebul yuradRebas imsaxurebs aseve iseTi 

sakiTxebi, rogorebicaa sabanko angariSgebis xarisxis gamokvleva, 

komerciuli bankis Rirebulebis Sefasebis sxvadasxva meTodebis 
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SemuSavebis problemebi, romelic momavalSi aucileblad gaxdeba Cveni da 

aseve, albaT, sxva mkvlevarebis yuradRebis sagani. 

sadisertacio naSromis kvlevis miznebi da amocanebi.  

Cven ar gvaqvs pretenzia komerciuli bankis finansuri menejmentis 

TaviseburebaTa problemebis yovlismomcvel kompleqsur analizze, rac 

Zalian rTuli amocnaa, aramed Cveni miznebi sruliad konkretulia. kerZod: 

pirveli. ganvixiloT sabanko sistemis da finansuri momsaxurebis 

industriis ZiriTadi maxasiaTeblebi, finansuri momsaxurebis industriis 

warmoSobisa da ganviTarebis ZiriTadi etapebi, finansuri sistemis 

funqciebi da mniSvneloba erovnuli meurneobis stabiluri 

funqcionirebisaTvis, zogadad, komerciuli bankebis roli finansur 

industriaSi; 

meore. komerciuli bankis finansuri menejmentis TaviseburebaTa gamokvleva, 

komerciuli bankis finansuri angariSgebis analizisa da Sefasebis 

ZiriTadi aspeqtebi, komerciuli bankis menejmentis efeqtianobis 

daxasiaTeba analizisa da Sefasebis buRaltruli da ekonomikuri 

modelebis saSualebiT. sayovelTaod aRiarebulia, rom komerciuli bankis 

sabazro Rirebuleba ZiriTadad damokidebulia misi portfelis xarisxze 

da mosalodnel fuladi nakadebis sidideze. swored amitom investorebis 

yuradReba, ZiriTadad, mimarTulia aseTi fuladi nakadebis sididis, 

vadianobisa da riskis xarisxisadmi. analizi eyrdnoba konkretuli bankebis 

saqmianobis Sefasebas rogorc xelsayrel, aseve araxelsayrel ekonomikur 

garemoSi.  

mesame. qarTuli da berZnuli bankebis finansuri menejmentis SedarebiTi 

analizi ZiriTadi sabanko maCveneblebis (bazris wili, portfelis xarisxi, 

depozitebis, sesxebis zrdis tempi, sabanko tvirTi da efeqturobis 

maCveneblebi) Sedarebis safuZvleze. 13 mniSvnelovani finansuri 

koeficientebis SedarebiTi analizi. 

dasaxuli miznidan gamomdinare, kvlevis procesSi xdeboda Semdegi 

Teoriuli da praqtikuli amocanebis gadawyveta: 
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• sabanko sistemis Camoyalibebisa da ganviTarebis daxasiaTeba 

istorizmis principidan gamomdinare; 

• komerciuli bankebis Rirebulebebis Sefaseba, romelic miznad isaxavs 

bankis aqtivebisa da, pirvel rigSi, gacemuli sesxebis xarisxis, 

depozitebis mozidvis unaris, moziduli depozitebis moculobisa da 

struqturis, aseve bankis kapitalis Semadgenlobis kvlevas; 

• komerciuli bankebis menejmentis efeqtianobis analizi buRaltruli 

da ekonomikuri modelebis gamoyenebiT. meti sizustisa da tendenciebis 

TvalsaCinod gamokveTis mizniT ganxorcielda bankebis dayofa 

kategoriebad: 5 msxvili, 5 saSualo da yvela banki. aseTi danawileba 

eyrdnoba im mosazrebas, rom calkeuli bankebi SeiZleba dajgufdes 

“ekvivalenturi Semosavlis” principidan gamomdinare. aq igulisxmeba 

is, rom Tanazomadi bankebis, anu erTi klasSi Semavali bankebis, 

mosalodneli Semosavlianoba xasiaTdeba albaTobis msgavsi 

ganawilebiT1.  

• konkretuli rekomendaciebis SemuSaveba komerciuli bankis finansuri 

menejmentis xarisxis amaRlebisa da sabanko sistemis regulirebis 

srulyofisaTvis.  

 

kvlevis sagani da obieqti. kvlevis sagans warmoadgens finansuri 

menejmentis Taviseburebebi komerciul bankSi. kvlevis obieqtia 

saqarTvelos sabanko sistema. kvlevam  nawilobriv moicva berZnuli 

bankebis bazaric, qarTuli da berZnuli bankebis finansuri menejmentis 

maxasiaTeblebis SedarebiTi analizi, aseve sabanko regulirebis calkeuli 

sakiTxebi saqarTvelosa da saberZneTSi. 

 

kvlevis Teoriuli da meTodologiuri safuZveli. kvlevis Teoriuli da 

meTodologiuri safuZvelia sabazro ekonomikis fuZemdebluri debulebebi, 

klasikuri da Tanamedrove finansebis Teoriebi, qarTvel da ucxoel 

mecnier-ekonomistTa naSromebi finansuri menejmentis, korporaciis 

finansebis Teoriis, investiciebisa da finansuri riskebis sakiTxebTan 

1ix. Modigliani F. and Miller M.H The cost of capital, corporation, finance and the theory of investment. The American Economic Review, v. 48 
(1958), pp. 261-297. 
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dakavSirebiT, oficialuri dokumentebi, saqarTvelos sakanonmdeblo da 

normatiuli aqtebi, saqarTvelos sabanko kanonmdebloba, kanonqvemdebare 

aqtebi, instruqciebi, meToduri miTiTebebi, brZanebebi, aseve, saxelmwifo 

organoebisa da biznesstruqturebis masalebi aRniSnul sferoSi. 

faqtobrivi masalis analizis procesSi kvlevis zogad mecnierul 

meTodebTan erTad gamoyenebulia: sistemuri analizis, analogiebis, 

prognozirebis, statistikuri monacemebis monitoringisa da sxva meTodebi.  

 

naSromis mecnieruli siaxle.  

 

kvlevis mecnieruli siaxleebia: 

1. qarTuli sabanko seqtoris ganviTarebis dinamikis daxasiaTeba iseTi 

makromaCveneblebis saSualebiT, rogorebicaa: mTliani depozitebis 

Sefardeba qveynis mosaxleobasTan, anu erT sul mosaxleze 

depozitebis wili, sakredito institutebis filialebis, 

serviscentrebisa da mosaxleobis Tanafardoba, depozitebisa da 

kreditebis wili mTlian Sida produqtTan mimarTebiT; amasTan, rac 

aqamde ar gakeTebula, am aspeqtSi kvlevam moicva mikrosafinanso 

organizaciebi da sakredito kavSirebi; 

2. komerciuli bankis finansuri menejmentis efeqturobis analizi 

“sabanko tvirTis” maCveneblis safuZvelze. aq unda aRiniSnos is 

garemoebac, rom TviTon cneba “sabanko tvirTi” qarTul safinanso da 

sabanko kvlevebSi TiTqmis ar gvxvdeba. vfiqrobT, rom komerciuli 

bankis menejmentma efeqtianobis sxva maCveneblebTan erTad seriozuli 

yuradReba unda miaqcios “sabanko tvirTis” maCvenebels;  

3. sadisertacio kvlevaSi statistikuri meTodebis gamoyenebiT 

Seswavlil iqna sxvadasxva sabanko jgufis saqmianobis monacemebi 2005 

da 2011 wlebSi. sadac moyvanilia dawvrilebiTi informacia 

standartul gadaxraze da variaciis koeficientze, romelic 

gamoiyeneba riskis gansazRvrisaTvis;  

4. saqarTvelosa da saberZneTis komerciuli bankebis finansuri 

menejmentis maxasiaTeblebis SedarebiT analizი. 
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naSromis praqtikuli mniSvneloba. kvlevis Sedegebis Teoriuli da 

praqtikuli rekomendaciebis gamoyeneba SeiZleba rogorc sabanko 

seqtorisTvis, aseve sxva safinanso institutebisaTvis. sadisertacio 

naSromSi asaxuli kvlevis Sedegebis gamoyeneba aseve SeuZliaT Sesabamisi 

fakultetis bakalavrebs, magistrebs da doqtorantebs specialuri 

saleqcio kursebis swavlebis procesSi.  

naSromSi mocemuli praqtikuli mniSvnelobis mqone zogierTi daskvna, 

winadadeba da rekomendacia garkveul daxmarebas gauwevs am sferoSi 

CarTul adamianebs, kerZod, mecnierebsa da mkvlevarebs.   

 

kvlevis Sedegebis aprobacia da publikacia. sadisertacio naSromis 

aprobacia Sedga 2013 wlis 1 ivliss (oqmi #-8) ivane javaxiSvilis 

saxelobis Tbilisis saxelmwifo universitetis ekonomikisa da biznesis 

fakultetis finansebis da sabanko saqmis kaTedris sxdomaze. 

kvlevis ZiriTadi Sedegebi gamoqveynebulia adgilobriv da  

saerTaSoriso samecniero xasiaTis JurnalebSi: 

• „Financial Management Characteristics of Georgian and Greek Bank“ – sientific-analytical 

journal New Economist. Tbilisi. #1. 2010 w. ISSN 1512-4649; 

• „Development of the Georgian Banking System in the Last 20 Years (1989-2009)“ – sientific-

analytical journal Theoritical and Applied Economics. Bucharest. 2009.ISSN 1841-8678; 

• „The Georgian Banking System’s in Post Crisis-Period“. International Auditing & Risk 

Management. Bucharest, Romania. Anual VI, Nr. 4(24), December 2011; 

• „saqarTvelos sabanko sistemis likvidobis, kapitalis da aqtiv-pasivebis 

xarisxis Sesaxeb postkrizisul periodSi“. samecniero-analitikuri 

Jurnali. Tbilisi. #3 (22). 2011 w.ISSN 1512-4649.  
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sadisertacio naSromis moculoba da struqtura 

naSromi Sedgeba Sesavlis, sami Tavisa da 10 qveTavisagan, daskvnebisa da 

winadadebebisagan; mocemulia gamoyenebuli literaturis sia 115 

dasaxelebiT, disertaciis teqstSi CarTulia 20 grafiki, 24 cxrili da 2 

naxazi. sadisertacio naSromis teqsti moicavs 204 gverds. 
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naSromis struqtura: 

Sesavali-----------------------------------------------------------------------------------------------------------------4 

Tavi 1. saqarTvelos sabanko sistemisa da finansuri  

momsaxurebis industriis ZiriTadi maxasiaTeblebi:----------------------------10 

1.1. saqarTvelos finansuri momsaxurebis industriis warmoSobisa  

da ganviTarebis ZiriTadi etapebi-----------------------------------------------------------------10 

1.2. finansuri sistemis funqciebi da mniSvneloba erovnuli  

meurneobis stabiluri funqcionirebisaTvis-----------------------------------------------37 

1.3. komerciuli bankebis roli finansur industriaSi------------------------------------56 

1.4. saqarTvelos finansuri sistemis maregulirebeli  

institutebis genezisi------------------------------------------------------------------------------------67 

 

Tavi 2. komerciuli bankis finansuri angariSgebis  

analizi da Sefaseba:------------------------------------------------------------------------------75 

2.1. komerciuli bankebis finansuri angariSgebis elementebis  

zogadi daxasiaTeba----------------------------------------------------------------------------------------75 

2.2. komerciuli bankis menejmentis efeqtianobis analizisa  

da Sefasebis buRaltruli da ekonomikuri modelebi------------------------------112 

2.3. komerciuli bankis Rirebulebis Sefasebis  

kriteriumebi da mniSvneloba-----------------------------------------------------------------------148 

 

Tavi 3. qarTuli da berZnuli bankebis finansuri  

menejmentis maxasiaTeblebis SedarebiTi analizi:----------------------------152 

3.1. saberZneTis bankebis istoria---------------------------------------------------------------------152 

3.2. qarTuli da berZnuli bankebis konsolidirebuli aqtivebis, 

sesxebisa da depozitebis finansuri analizi 

(2008, 2009 da 2010 wlebi)----------------------------------------------------------------------------157 
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finansuri koeficientis SedarebiTi analizi--------------------------------------------160 

 

daskvnebi da winadadebebi---------------------------------------------------------------------------------184 

grafikebi cxrilebi da naxazebi----------------------------------------------------------------------193 
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naSromis ZiriTadi Sinaarsi 

 

SesavalSi ganxilulia sakvlevi Temis aqtualoba, gansazRvrulia kvlevis 

mizani da amocanebi, daxasiaTebulia sakvlevi Temis Seswavlis mdgomareoba 

da misi Semdgomi kvlevis mizanSewoniloba, ganxilulia kvlevis sagani da 

obieqti, kvlevis Teoriuli da meTodologiuri safuZvlebi. miTiTebulia 

Catarebuli kvlevis Sedegad Camoyalibebuli daskvnebi da mecnieruli 

siaxleebi. aRniSnulia maTi praqtikuli mniSvnelobis Sesaxeb.  

 

Tavi 1. saqarTvelos sabanko sistemis da finansuri momsaxurebis 

industriis ZiriTadi maxasiaTeblebi 

 

sabanko sistemis ganviTarebis procesi saqarTveloSi SeiZleba 

ganvixiloT ramdenime etapad: 1991-1993 wlebi – SeiZleba gamovyoT 

gardamaval etapad, anu esaa reformamdeli periodi (sabanko sistemis 

transformaciis procesi). 1994-1995 wlebi – axali etapi, reformis pirveli 

faza. 1996-1998 wlebi – ganviTarebis Semdgomi etapi, reformis meore faza. 

1991 wels miRweuli damoukideblobis miuxedavad saqarTvelo rusuli 

rublis zonaSi 1993 wlis pirvel aprilamde rCeboda, rasac ruseTis 

mTavroba politikur da ekonomikur berketad iyenebda. SeiZleba iTqvas, 

rom am periodSi saqarTveloSi sabanko sistema ar arsebobda. moSlili iyo 

fulad-sakredito, sabuRaltro-saangariSsworebo da safinanso-sabiujeto 

saqmianoba.  

1994 wlidan sabanko sistema mkveTrad icvleba. gardamaval periodSi 

saqarTveloSi arsebulma mZime socialur-ekonomikurma mdgomareobam dRis 

wesrigSi daayena makroekonomikuri stabilurobisa da sistemuri 

cvlilebebis antikrizisuli programis SemuSaveba, raSic aqtiurad CaerTo 

saerTaSoriso savaluto fondi.  

1995 wlis 28 ivniss saqarTvelom miaRwia SeTanxmebas saerTaSoriso 

savaluto fondTan sistemuri transformaciis tranSiT ekonomikuri 

reformis programis dafinansebaze. es dafinanseba e.w. „stend-bais“ 

programiT xorcieldeboda.  
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savaluto fondis mier gamogzavnilma misiam, saqarTvelos mTavrobis 

monawileobiT, saqarTvelos erovnul bankTan erTad SeimuSava 

meTodologiur da meTodur RonisZiebaTa kompleqsi. reformis ZiriTad 

mimarTulebad ganisazRvra fulad-sakredito da safinanso-sabiujeto 

sferoebis gardaqmna, privatizebis daCqareba, fasebis liberalizacia da 

socialuri reforma. 

1996 wlidan saqarTveloSi iwyeba ekonomikuri reformebis axali etapi 

- erovnuli valutis SemoRebiT, finansuri stabilurobis miRwevis Semdeg. 

inflaciis donem daiwia 13,5%-mde. mTliani Sida produqtis saSualo 

wliuri zrdis tempma miaRwia 10%-s; sagadasaxado Semosavlebma mTlian 

Sida produqtTan mimarTebiT 10,6% Seadgina; 

sabanko kanonmdeblobis daxvewam, erovnuli bankis institucionalurma 

srulyofam da misi sazedamxedvelo funqciebis gaaqtiurebam xeli Seuwyo 

sabanko seqtoris stabilur ganviTarebas2.  

90-ian wlebSi ganxorcielebuli reformebis Sedegad saqarTveloSi 

dRes funqcionirebs finansuri sistema, romelic warmodgenilia rogorc 

fasiani qaRaldebis, ise sabanko sesxebis bazris saxiT. Tumca finansuri 

bazari, romlis mTavari monawileebi arian komerciuli bankebi, ufro 

ganviTarebulia, vidre arasabanko finansuri bazari. 

ar SeiZleba imis uaryofa, rom fasiani qaRaldebis bazrebi pozitiur 

rols TamaSobs ekonomikur zrdaSi, vinaidan safinanso bazrebi 

uzrunvelyofs axali teqnologiebis Sesaxeb ufro sruli informaciis 

Segrovebas da asaxavs maT sabazro fasebSi. aqciaTa bazari, aseve 

aumjobesebs korporatiul kontrols, STanTqmis meqanizmebis da kompaniis 

saqmianobis Sedegebis mixedviT menejerebis stimulirebis gziT. `sabazro~ 

sistema konkurenciis gaZlierebiT qmnis met stimuls ekonomikuri 

ganviTarebisaTvis. garda amisa, korporatiuli kontrolis sferoSi 

konkurenciis gaZlierebiT, investiciebis dafinansebis alternatiuli 

saSualebebis SeTavazebiT, fasiani qaRaldebis bazrebs SeuZliaT SezRudon 

bankebis gadaWarbebuli Zalaufleba.  

2 iqve, gv. 134-142. 

13 
 

                                                           



naSromSi detaluradaa mimoxiluli saqarTveloSi moqmedi finansuri 

momsaxurebis industria, romelic moicavs kompaniebis farTo speqtrs: 

komerciuli bankebi, sadazRveo kompaniebi, sapensio fondebi, sakredito 

kavSirebi da mikrosafinanso organizaciebi, safondo birJa, sabrokero da 

sadilero kompaniebi, registratorebi da depozitorebi. 

zemoaRniSnulidan gamomdinare, kvlevam moicva sadazRvevo kompaniebic, 

romlebic  2012 wlis martis mdgomareobiT warmodgenili iyo 15 erTeuliT. 

sadazRvevo organizaciebis daarsebis istoria 1990 welTanaa 

dakavSirebuli da maTi intensiuri ganviTareba iwyeba 2006 wlidan. maT 

saqmianobaSi dominirebs dazRvevis iseTi saxeebi, rogorebicaa: qonebis, 

samedicino, satransporto saSualebaTa, sicocxlis, pasuxismgeblobis 

dazRveva. 

saqarTvelos ekonomikaSi, sadac SezRudulad funqcionirebs 

kapitalis bazari, komerciuli bankebi ZiriTadi finansuri Suamavlis  

rols asruleben. 

komerciuli bankebi moqmedeben saqarTvelos kanonis „komerciuli 

bankebis saqmianobis Sesaxeb“ safuZvelze, romelic saqarTvelos 

parlamentma 1996 wels miiRo. aRniSnuli kanoni gansazRvravs im operaciaTa 

CamonaTvals, romelTa ganxorcielebac SeuZliaT saqarTvelos bankebs. 

kerZod: 

a) procentiani da uprocento depozitebis (moTxovnamde, vadiani da sxva 

saxis) da sxva dabrunebadi gadaxdis saSualebebis mozidva; 

b) sesxebis gacema samomxmareblo, saipoTeko, arauzrunvelyofili da sxva 

kreditebis CaTvliT, faqtoringuli operaciebi regresis uflebiT da 

am uflebis gareSe, komerciul garigebaTa dafinanseba, garantiebis, 

akreditivebisa da aqceptebis gamocema forfetirebis CaTvliT; 

g) sakuTari da klientTa saxsrebiT fuladi sabuTebis (Cekebis, 

Tamasuqebisa da sadepozito sertifikatebis CaTvliT, fasiani 

qaRaldebis, fiuCersebisa da ofcionebis savalo instrumentebiT an 

saprocento ganakveTebiT, savaluto da saprocento instrumentebis, 

savalo sabuTebis, ucxouri valutis, Zvirfasi liTonebis da Zvirfasi 

qvebis) yidva-gayidva;  
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d) naRdi da unaRdo angariSsworebis operaciebisa da sakaso-sainkasacio 

momsaxureba; 

e) gadaxdis saSualebebis gamoSveba da maTi mimoqcevis organizeba 

(sagadaxdo baraTebis, Cekebisa da sabanko tratebis CaTvliT); 

e1) uprocento sabanko momsaxureba; 

v) saSuamavlo momsaxureba safinanso bazarze; 

z) klientebis davalebiT ndobiTi (satrasto) operaciebis ganxorcieleba, 

saxsrebis mozidva da ganTavseba; 

T)  faseulobaTa Senaxva da aRricxva fasiani qaRaldebis CaTvliT; 

i)   sakredito-sacnobaro momsaxureba; 

i1) `fasiani qaRaldebis bazris Sesaxeb~ saqarTvelos kanoniT 

gansazRvruli centraluri depozitaris saqmianoba;  

i2) qonebis ijariT gacema;  

i3) sagadaxdo momsaxureba, sagadaxdo sistemis operireba, angariSsworebis 

agentis funqciebis Sesruleba; 

k) zemoT CamoTvlil TiToeul saqmianobasTan dakavSirebuli momsaxureba3. 

kanonSi Setanili bolo SesworebebiT gafarTovda sabanko saqmianobis 

nebadarTuli CamonaTvali; kerZod, bankebs ufleba miecaT, ganaxorcielon 

iseTi saqmianoba, rogoricaa centraluri depozitaris funqcia, qonebis 

ijariT gacema, sagadaxdo momsaxureba, sagadaxdo sistemis operireba, 

angariSsworebis agentis funqciis Sesruleba. cxadia, funqciebis 

gafarToeba komerciul bankebs saSualebas aZlevs, Seqmnan axali sabanko 

produqtebi da moipovon damatebiTi Semosavlis wyaroebi. Tumca isic 

gasaTvaliswinebelia, rom damatebiTi Semosavlebi damatebiT riskebTan 

iqneba dakavSirebuli. am TvalsazrisiT gansakuTrebiT sayuradRebod 

gveCveneba komerciuli bankebisaTvis qonebis ijariT gacemis uflebis 

micema, rac, faqtobrivad, lizingia. aRniSnulma nabijma SeiZleba 

gamoiwvios bankebis yuradRebis gadatana wminda sabanko produqtebidan 

araprofilur biznesebze, rac gazrdis riskebs. garda aRniSnulisa, am 

nabijs SeiZleba mohyves gadaxrebi bankebis angariSgebaSi, rac 

dakavSirebuli iqneba araregularuli muxlebis mniSvnelobaTa gazrdasTan. 

3`saqarTvelos kanoni komerciuli bankebis saqmianobis Sesaxeb”. Tavi IV. saoperacio moTxovnebi. muxli 20.  
sabanko saqmianoba. Tbilisi. 2009 w. gv. 17-18. 
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aRniSnulidan gamomdinare, mizanSewonilad migvaCnia, aseTi riskebi 

gaTvaliswinebul iqnas maregulirebeli organoebis mxridan da SemdgomSi 

prudenciuli kontrolis efeqturobis gazrdis mizniT daixvewos 

angariSgebis formebisa da Sida kontrolis meqanizmebi.  

qvemoTmoyvanili cxrili gviCvenebs sabanko seqtoris mniSvnelobas 

qveynis finansuri sistemisa da makroekonomikuri stabilurobis 

uzrunvelyofisaTvis. 

cxrili 1. 

komerciuli bankebis makromaCveneblebi 

  2006 2007 2008 2009 2010 2011 

mT. depoziti / mosaxleobasTan 364 413 359 287 733 1 120 

mosaxleoba / filialebi 10 714 8 333 6 589 7 109 7 020 6 356 

mT. sesxebi / mSp-Tan 19% 26% 29% 25% 27% 30% 

mT. depoziti / mSp-Tan 12% 11% 8% 7% 16% 21% 

wyaro: „ saqarTvelos erovnuli bankis~ statistikuri monacemebi da sakuTari gaTvlebi 
 

zemoaRniSnuli monacemebi uCvenebs, erTi mxriv, sabanko seqtoris 

ganviTarebis stabilur dinamikas da, meore mxriv, „finansuri siRrmis“ 

maCveneblebis gaumjobesebas. zemoaRniSnuli daskvna dasturdeba aseve 

kvlevaSi mikrosafinanso organizaciebis CarTvis SemTxvevaSi (ix. cxrili 2) 

cxrili 2. 

komerciuli bankebisa da mikrosafinanso organizaciebis gaerTianebuli 
finansuri maCveneblebi 

  2007 2008 2009 2010 2011 

mT. depoziti / mosaxleobasTan      422          384          314             784          1 190       

mosaxleoba / mT. filialebTan    8 108  6 338 6 696 6 522 5 844 

mT. sesxebi / mSp-Tan      26%     29%     26%      28%     31% 

mT. depoziti / mSp-Tan     11%      9%      8%      17%     22% 

wyaro: „ saqarTvelos erovnuli bankis~ statistikuri monacemebi da sakuTari gaTvlebi 
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cxrili 2 gviCvenebs saqarTveloSi moqmedi komerciuli bankebisa da 

mikrosafinanso organizaciebis gaerTianebul finansur monacemebs, rac 

ganpirobebulia im faqtiT, rom finansur industriaSi mikrosafinanso 

organizaciebma ukve mtkiced daimkvidres adgili da isini sul ufro met 

konkurencias uweven komerciul bankebs. aRsaniSnavia is garemoebac, rom 

misoebi TiTqmis yvela saSuamavlo operacias awarmoeben, rasac bankebi. 

amitom, Cveni azriT, kvlevis TvalsazrisiT, sakredito institutebis 

rolis ganxilvisas sainteresoa misoebis monacemebis gaTvaliswinebac.   

finansur industriaSi garkveuli adgili uWiravs aseve iseT 

saSuamavlo sakredito organizaciebs, rogoricaa sakredito kavSirebi. 

isini Tavisi arsiT bankis msgavsi organizaciebia da aqvT saqarTvelos 

erovnuli bankis licenzia. maTi istoria saqarTveloSi 1995 wlidan iwyeba. 

isini iReben anabrebs Tavisi wevrebisagan da gascemen sesxebs. 

mikrosafinanso organizaciebisa da komerciuli bankebisgan gansxvavebiT,  

sakredito kavSirebs damfuZneblad hyavთ mxolod fizikuri pirebi.  

gansxvaveba kidev isaa, rom sakredito kavSirebis SemTxvevaSi mTeli mogeba 

nawildeba maTive wevrebze. kavSirebis ZiriTadi saqmianobaa wevrebis 

gaerTianeba da maTi interesebis dacva. maTi ZiriTadi mizania, xeli 

Seuwyon saqarTveloSi mcire da saSualo biznesis ganviTarebas. 

   sakredito kavSirebis ZiriTadi segmenti, sadac dafinansebas 

axorcieleben, aris agroსექტორი da turizmi, romlebic sakmaod riskiania, 

magram, amavdroulad, Semosavlianic4. 

 

Tavi 2. komerciuli bankis finasuri angariSgebis analizi da Sefaseba 

am TavSi detaluradaa daxasiaTebuli komerciuli bankebis finansuri 

angariSgebis ZiriTadi elementebi, aseve ganxilulia bazelis SeTanxmeba 

kapitalTan dakavSirebiT. rogorc pirveli, aseve meore donis kapitali 

pirvelad iqna ganmartebuli kapitalis Sesaxeb bazelis I-is SeTanxmebaSi, 

4bankebi da finansebi `Tu sabanko seqtorSi anabarze wlir 10% sargebels uricxaven, Cven wliur 17%-s 

varicxavT~http://www.bfm.ge/banks/print:page,1,2449-sakredito-kavshiri.html17 aprili. 2011. 
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xolo bazelis II-is SeTanxmebaSi ganmartebebis raime mniSvnelovani 

cvlileba ar momxdara. 

1988 wels gamoqveynda `bazeli I~ da 1992 wels ZalaSi Sevida kanonis 

safuZvelze, romelic miiRes `aTianis jgufis qveynebma~ 8%-iani 

kapitalizaciis koeficientis moTxovniT, `bazeli I~-is mizani 

saerTaSoriso sabanko sistemis gamyareba da stabilurobis gazrda iyo.  

gansxvavebiT `bazeli I~-isgan, romelic Sedgeba erTi nawilisagan da, 

ZiriTadad, yuradRebas amaxvilebs minimaluri kapitalis odenobaze, 

SeTanxmeba `bazeli II~ (gamoqveynda 2004 wlis ivnisSi) gamoica sabanko 

zedamxedvelobis bazelis komisiis mier (BCBS). 

`bazeli I~-isgan gansxvavebiT, `bazeli II~-is kapitalis axali 

moTxovnebi aris ufro metad mgrZnobiare portfelis riskebis mimarT.  

2007 wlidan sabanko zedamxedvelobis bazelis komiteti moeloda 

axali regulirebis danergvas daaxloebiT 100 qveyanaSi, garkveuli 

satranzito periodis gaTvaliswinebiT. amave dros, bevri ganviTarebadi 

qveynis sabanko seqtormac gamoTqva survili, maT bankebSic momxdariyo 

komitetis axali rekomendaciebis adaptacia. erT-erT aseT moxalise 

qveyanas warmoadgens saqarTvelo. saqarTvelos erovnuli bankis 

warmomadgenlobam 2008 wels gamoTqva survili, uaxloes momavalSi 

saqarTveloSic ganxorcieldes aRniSnuli procesi. miuxedavad axali 

moTxovnebis/rekomendaciebis kompleqsurobisa, bankebs aqvT mravali mizezi, 

misi gaTvaliswinebis survili gamoTqvan. magaliTad, saqarTvelos 

erovnuli banki  acxadebs, rom `bazeli II~ iqneba xelSemwyobi finansuri da 

saoperacio riskebis winaaRmdeg brZolaSi, romelTa arsebobac 

damaxasiaTebelia swrafad mzardi sabanko seqtorisaTvis. 

aseve, ganxilulia bazelis SeTanxmeba III-is kapitalis adekvaturobis 

ganaxlebuli debulebebi, romelic gaiziara saqarTvelos erovnulma 

bankma. ganxilvis Sedegebidan irkveva, rom ganaxlebuli midgoma ufro 

metadaa morgebuli komerciuli bankebis riskis profils. bazeli III-is 

mixedviT, mkacri zedamxedveloba moeTxoveba ufro maRali riskis 

matarebel aqtivobebSi CarTul komerciul bankebs.  

“bazel III-is” mier rekomendebuli likvidobis marTvis CarCo – 

likvidobis gadafarvis koeficientebi (Liquidity Coverage Ratio – LCR) – amJamad 
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saqarTveloSi danergvis procesSia. is iTvaliswinebs bankis likvidobasTan 

dakavSirebul iseT faqtorebs, rogorebicaa: valdebulebebis vadianoba, 

koncentracia (maT Soris ararezidentebis WrilSi), likviduri aqtivebis 

xarisxi, aqtivebis likvidurad gardaqmnis SesaZlebloba, depozitebis 

vadaze adre gatanis SesaZlebloba da a.S. 

 

cxrili #-11 Bbazeli SeTanxmeba III: Bbazeli SeTanxmeba II-is gaumojobeseba 

  bazeli II 

  

  bazeli III 

sayrdeni-I minimaluri kapitalis 
moTxovna 

sayrdeni-I 
gazrdili minimaluri 
kapitalis moTxovna da 
likvidurobis moTxovna 

sayrdeni-II zedamxedvelobis procesi sayrdeni-II zedamxedvelobis 
gaumjobesebis procesi 

sayrdeni-III gamJRavneba da sabazro 
disciplina 

sayrdeni-III gamJRavneba da sabazro 
disciplina 

 

bazeli III-is SeTanxmebis efeqturi ganxorcieleba maregulireblebs, 

momxmareblebsa da aqcionerebs daumtkicebs, rom bankebi warmatebiT 

umklavdebian 2008 wlis globalur sabanko kriziss. misi swrafi 

ganxorcieleba aseve xels Seuwyobs bankebis konkurentunarianobis 

amaRlebas, rac saSualebas miscems maT, isargeblon momavali 

SesaZleblobebis upiratesobiT. 

am TavSi gansakuTrebuli yuradReba eTmoba  komerciuli bankis 

finansuri menejmentiს Taviseburebebs, romelic mWidro kavSirSia 

organizaciul-teqnologiur menejmentTan, rac gulisxmobs bankis 

qvedanayofebis marTvas, maT urTierTqmedebas sabanko moRvaweobis 

sxavadაsxva doneze, maT Soris bankis personalis marTvas. finansuri da 

organizaciul-samarTlebrivi xasiaTis problemebTan erTad komerciul 

bankSi didi mniSvneloba eniWeba finansuri menejmentis uzrunvelyofis 

sainformacio da logikur-analitikuri xasiaTis problemebs, agreTve 

komerciuli bankis, rogorc sameurneo subieqtis moRvaweobis, masSi 

mimdinare teqnologiuri procesebis da saorganizacio struqturebis 

optimizacias. 
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komerciuli bankis finansuri menejmentis miznebi da amocanebia 

gansazRvros optimaluri saorganizacio struqturebis da funqcionalur-

teqnologiuri sistemebis moqmedebis reJimis mowyobis meTodologiuri 

safuZvlebi da racionaluri moTxovnebi, romlebic, Tavis mxriv, 

uzrunvelyofs rogorc komerciuli bankis finansuri operaciebis 

dagegmvasa da ganxorcielebas, agreTve mis mdgradobas mocemuli 

parametrebis pirobebSi – bankis finansuri moRvaweobis dagegmva, fuladi 

saxsrebis mozidvisa da ganTavsebis procesebis marTva. komerciuli bankis 

finansuri menejmentis amocanebSi ar Sedis sabanko moRvaweobis Semdegi 

mimarTulebebi:  

• buRaltruli aRricxva da angariSgeba; 

• savaluto regulireba; 

• sabanko samarTali;  

• ekonomikuri normativebis marTva, maT Soris savaldebulo rezervebis 

da sesxebis SesaZlo danakargebis rezervebis formireba. 

es imiT aris ganpirobebuli, rom zemoT CamoTvlili sakiTxebi 

warmoadgens saxelmwifos mier SemoRebul direqtiul normebs da isini ar 

eqvemdebareba bankis Sida da gare rezervebis gamoyenebiT marTvas. 

finansuri menejmentis miznebis ganxorcielebisaTvis aucilebelia 

ganvsazRvroT komerciuli bankis qvedanayofebis ZiriTadi funqciebi. am 

funqciebs miekuTvneba: 

1. strategiuli dagegmva – perspeqtiuli finansuri amocanebis gansazRvra 

da efeqturi moqmedebis programis SemuSaveba, romlebic mimarTulia am 

amocanebis Sesrulebaze. amocanas am SemTxvevaSi warmoadgens garkveul 

pirobebSi moRvaweobis mizani, romelic miRweul unda iqnas am 

pirobebis gardaqmnis gziT damtkicebuli proceduris Tanaxmad. 

2. modelireba – meTodebis, teqnologiebis da instrumentaluri 

saSualebebis erTobliobaTa gamoyeneba informaciis mosamzadeblad, 

romelsac xelewifeba daarwmunos umaRlesi menejmenti warmodgenili 

proeqtebis efeqturobasa da SeTavazebuli moqmedebis 

mizanSewonilobaSi, agreTve marTvis obieqtis mimdinare da saprognozo 

mdgomareobis SefasebaSi. modeli-materialuri obieqti, romelic 
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warmoadgens gansaxilveli obieqtis struqturas an funqcionirebis 

imitacias. 

3. operatiuli dagegmva – mimdinare finansuri amocanebis gadawyvetis 

racionaluri meTodebis gansazRvra bankis perspeqtiuli finansuri 

miznebis miRwevis aucileblobis gaTvaliswinebiT. 

4. monitoringi – marTvis obieqtis da garemo pirobebis mdgomareobis 

Sesaxeb informaciis Sekreba. 

5. diagnostireba – obieqtis damaxasiaTebeli parametrebis mimdinare 

mnivnelobaTa Sesabamisobis Sefaseba. 

6. marTvis mizani – marTvis obieqtis saimedoobis uzrunvelyofa.  

aqedan gamomdinareobs komerciuli bankis finansuri menejmentis 

sagnobrivi are – sabanko produqtebis Seqmna. finansuri menejmentis 

sagnobrivi aris Semdgomi identifikaciis mizniT ganxilulia cneba 

`sabanko operacia~ da misi kavSiri cnebebTan `sabanko produqti~ da 

`sabanko momsaxureba~.5 

sabanko produqti – bankis klienturaze momsaxurebis gawevis 

saSualeba; momsaxurebis gawevis procesSi bankis TanamSromelTa 

urTierTobis reglamenti bankis klientebTan, anu urTierTdakavSirebul 

organizaciul, sainformacio, finansur da iuridiul RonisZiebaTa 

kompleqsi, romlebic dakavSirebulia klientis momsaxurebis erTiani 

teqnologiiT.  

sabanko momsaxureba – bankis klientis moTxovnaTa (sakredito, sakaso, 

sagadasaxado, sagarantio, fasiani qaRaldebis da ucxouri valutis yidva-

gayidvis da sxva) dakmayofilebis forma.  

sabanko produqtebis xazi – bankis mier klientisTvis SeTavazebuli 

momsaxurebaTa speqtri. 

rac Seexeba finansuri marTvis meTodebs da instrumentebs, finansuri 

marTvis procesSi misi subieqtebi axdenen sistemur zemoqmedebas obieqtebis 

mdgomareobaze, iyeneben ra Semdeg instrumentebs: 

- mmarTvelobiT aRricxvas; 

1. Балабанов И.Т. Основы финансового менеджмента: Учеб. пособие. - М.: Финансы и статистика, 2000. 

2.  
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- perspeqtiul dagegmvas; 

- operatiul dagegmvas; 

- riskebis marTvas. 

finansuri dagegmvis yvela instrumenti mWidrodaa dakavSirebuli 

erTmaneTTan. upirveles yovlisa, es exeba mmarTvelobiT aRricxvas, radgan 

masSi dagrovili pirveladi informacia finansuri angariSgebebisa da 

prognozebis agebisTvis gamoiyeneba finansuri aRricxvis yvela danarCen 

procesSi. 

garda amisa, mmarTvelobiTi aRricxva gansazRvravs mmarTvelobiTi 

aRricxvis analitikuri gazomvis sistemebis ierarqiul struqturas, 

romlis farglebSic igeba yvela dagegmili da operatiuli angariSgeba da 

aseve riskebis angariSgebebi. 

axlandel droSi xSirad gamoyenebul cnebas - “finansuri menejments”-  

aqvs mravalricxovani ganmartebebi. magram mTlianobaSi mkvlevarebi erT 

azramde midian, rom finansuri menejmenti aris fuladi resursebis 

formirebisa da gamoyenebis urTierTobebis marTva. 

komerciuli banki, iwyebs ra Tavis saqmianobas finansuri bazris 

gansazRvrul segmentSi, an iRebs ra gadawyvetilebas Semdgomi gafarToebis 

Sesaxeb, darwmunebuli unda iyos imaSi, rom yvela danaxarji anazRaurdeba 

da moitans mogebas. danaxarjebisa da Sedegebis Tanagazomva bankSi 

finansuri menejmentis umTavres elements warmoadgens. Amisi 

gaTvaliswinebis gareSe SeiZleba daSvebuli iqnas gamousworebeli 

Secdomebi bankis ekonomikuri politikis arCevis, mniSvnelovani 

mmarTvelobiTi gadawyvetilebebis miRebis dros, sabanko saqmianobis saxis 

gansazRvrisa da aqtiuri da pasiuri operaciebis optimaluri 

moculobebisa da struqturis gansazRvrisas da aseve momsaxurebis 

tarifebis dadgenisas, rac warmoadgens bankisTvis imijis Seqmnis 

mniSvnelovan faqtors. 

winamdebare TavSi sakmaod didi moculobis empiriuli monacemebis 

gaanalizebis safuZvelze gamovlenilia saqarTvelos sabanko sistemis 

ganviTarebis, likvidurobis da rentabelobis tendenciebi. kvlevisas 

gamoyenebuli iqna buRaltruli da ekonomikuri modelebi, aseve, albaTobis 
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Teoriisa da maTematikuri statistikis elementebi: dispersia da 

standartuli gadaxra. 

calkeuli bankebis saqmianoba Sefasda buRaltruli modelebis 

safuZvelze. kerZod, ROA (wminda mogebis Sefardeba mTlian saSualo 

aqtivebTan) da ROE (wminda mogebis Sefardeba saSualo sabanko kapitalTan) 

aris buRaltruli modelebi, sadac ROA maCvenebeli bankebis SemTxvevaSi 

damokidebulia kreditebis xarisxze. TandarTul cxrilebSi mocemulia 

saqarTvelos sabanko sistemis aqtivebis da kapitalis ukugebis maCveneblebi 

(ROA) 2010 da 2011 wlebis mixedviT, kvlevis miznebidan gamomdinare,  bankebi 

dajgufda “xuTi msxvili banki”, xuTi saSualo banki” da “yvela banki” 

modeliT. 

calke cxrilebSi mocemulia, aseve, imave principiT ROE koeficientis 

dekompoziciis analizi 2002-2012 wlebis periodisaTvis. kvlevam moicva 

saoperacio mogebis (AU), momgebianobis koeficientis (PM) da kapitalis 

multiplikatoris (EM) mniSvnelobebis detaluri ganxilva. kvlevis 

Sedegad dadginda, rom gansaxilveli periodisTvis saoperacio mogeba (AU) 

mniSvnelovan cvlilebebs ar ganicdis. xolo momgebianobis koeficienti 

(PM) 2003 wlidan ganicdis seriozul cvlilebebs. mocemuli informaciiT 

2010-2011 wlebi sabanko sistemisTvis SedarebiT satabiluri gamodga. 2010 

wels bankebis saoperacio Semosavali wina welTan SedarebiT 13%-iT 

gaizarda da 1,553 mln lari Seadgina, xolo wminda mogeba wina welTan 

SedarebiT gaizarda 139%-iT da 156,270 aTasi lari Seadgina da, Sesabamisad, 

gamoiwvia momgebianobis koeficientis - PM-is mniSvnelobis zrda (10,06%).  

kvlevis Semdgom etapze gaanalizda saqarTvelos bankebis 2006 da 2011 

wlebis finansuri maCveneblebi: wminda araprocentuli Semosavlebi erT 

lar aqtivebTan mimarTebaSi. cxrilebSi mocemuli informacia asaxavs 

calkeuli sabanko jgufebis finansur informacias araprocentuli 

Semosavlebis, araprocentuli xarjebis da am monacemebidan gamomdinare 

wminda arasaprocento Semosavlis sidides erT lar aqtivTan 

damokidebulebaSi (“sabanko tvirTi”). kvlevidan gamomdinare, Cveni azriT, 

menejerebma yuradReba unda gaamaxvilon rogorc Semosavlebis momtani 

aqtivebis marTvaze, aseve xarjebis kontrolze. kerZod, yuradRebiT unda 
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ganixilon sakomisios miRebis sqema, SeTavazebuli produqtebis paketi, 

xelfasebi da daxmarebebi da sxva xarjebis struqtura. 

naSromSi gaanalizebulia ROA-s mniSvnelobebi da maTi cvlilebebi 

saqarTvelos bankebis magaliTze 2005-2011 wlebSi, sadac moyvanilia 

dawvrilebiTi informacia standartul gadaxraze da variaciis 

koeficientze, romelic gamoiyeneba riskis ganszaRvrisaTvis. 

aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ jgufi. 

 

Tavi 3. qarTuli da berZnuli bankebis finansuri menejmentis 

maxasiaTeblebis SedarebiTi analizi 

 

saberZneTis sabanko sistemis mimoxilvidan naTlad Cans, rom axali 

aTaswleulis mijnaze saberZneTis sabanko seqtorSi sami mamoZravebeli 

Zala SeiniSneboda: sistemis win wamoweva, konkurencia da privatizacia. 

sistemis win wamoweva gulisxmobs, rom sabanko saqmesa da sxva dargebSi 

saberZneTi evrokavSiris sxva wevr qveynebs Tavdapirvelad Camouvardeboda, 

magaliTad, 1997 wels qveyanaSi 100 000 mosaxleze mxolod 24 filiali 

modioda, rac evrokavSiris sxva qveynebTan SedarebiT, udablesia. 

magaliTad: 

• sabanko saqmis TvalsazrisiT iseTi ganviTarebuli qveynis 

maCvenebelTan SedarebiT, rogoricaa belgia, saberZneTSi sabanko 

filialebis raodenoba erT sul mosaxleze 1/3-iT naklebi iyo; 

• 100 000 mosaxleze sul 15 bankomati modioda, rac evrokavSiris 

saSualo maCveneblis 1/3-s, xolo espaneTTan SedarebiT 1/6-s Seadgenda. 

1990-iani wlebis Sua xanebSi evrokavSiris danarCen qveynebTan erT sul 

mosaxleze Semosavlebisa da ekonomikuri ganviTarebis erTmaneTTan 

daaxloebasTan erTad mimdinareobda sabanko momsaxurebis konvergenciac. 

is garemoeba, Tu rogor gaumklavdebodnen amgvar transformacias moqmedi 

da axalbeda moTamaSeebi, gansazRvravda saberZneTis sabanko seqtoris 

ganviTarebas momavalSi. 

Cveulebriv, swrafad mzardi bazari momgebianobis karg perspeqtivas 
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qmnis, magram saberZneTis sabanko seqtoris SemTxvevaSi es SesaZloa ase ar 

momxdariyo, vinaidan bazris zrdasTan erTad konkurencia mZafrdeboda. 

aiwia saprocento ganakveTebis zRvrulma maCvenebelma, Sesustda 

SezRudvebi im finansur saqmianobaze, romlis warmoebac SeuZliaT bankebsa 

da sxva finansur dawesebulebebs. aT weliwadze meti xnis ganmavlobaSi 

saberZneTi, romelic dasavlur samyaroSi, finansuri saqmianobis 

TvalsazrisiT, erT-erTi yvelaze SezRuduli qveyana iyo, didwilad 

daregulirebul qveyanad gadaiqca6. 

evrointegraciam kidev ufro gaamZafra konkurencia. erTianma 

evropulma aqtma da pirvelma da meore sabanko direqtivebma  gaaiola 

evrokavSiris sxva wevri qveynebis bankebis mier saberZneTSi biznesis 

warmoeba. amis magaliTebia Barclays, ABN-AMRO Bank, Credit Commercial de France, 

da Midland Bank plc – sakredito dawesebulebebi, romlebic amJamad aTenSi 

moqmedebs. samomxmareblo kreditebi, ipoTekuri sesxebis gacema, vaWrobis 

dafinanseba, lizingi, sakredito da samogzauro baraTebi, sabanko tratebi, 

vaWroba sakuTari an momxmarebelTa saxsrebiT, monawileoba aqciebis 

gamoSvebaSi, portfelis marTva da sameurveo momsaxureba – yovelive es  

SeTanxmebulad xdeba7.  

saberZneTis evrokavSirSi gawevrianebam xeli Seuwyo ekonomikuri 

zrdis tempebis zrdas da xelfasebis zrdas. evrosa da evrointegraciis 

danergvam gaamZafra konkurencia bankebs Soris. saxelmwifo bankebis 

privatizaciam kidev ufro gaaZliera saberZneTis sabanko seqtori. sabanko 

seqtoris restruqturizacia, ZiriTadad, ganxorcielda privatizaciiTa da 

kompaniebis Serwyma-SesyidviT8. 

qarTuli da berZnuli bankebis krebsiTi maCveneblebis analizi 

uCvenebs, rom berZnul bankebs upiratesoba aqvT efeqturobis 

TvalsazrisiT, rasac adasturebs xarjebis Tanafardoba SemosavlebTan, 

mTliani aqtivebis da sesxebis Tanafardoba TanamSromelTa ricxvTan. 

berZnuli bankebis upiratesoba aseve gamoixata kapitalis sakmarisobis 

koeficientis SedarebiT analizSi, romelic miuTiTebs bankebis finansur 

6Eichengreen B. and Gibson H. D. (2001) “Greek Banking at the Dawn of the New Millennium” in Bryant R. C., Garganas N.C. and Tavlas G.S. 
(2001), "Greece's Economic Performance and Proepects", Bank of Greece and the Brookings Institution, p. 545 

7iqve, gv. 546.   
8MYLONIDIS N. * AND KELNIKOLA I. “MERGING ACTIVITY IN THE GREEK BANKING SYSTEM: A FINANCIAL ACCOUNTING 

PERSPECTIVE”, University of Ioannina. ASECU South Eastern Europe Journal of Economics 1 (2005) 12-144 SEEJE p. 122. 
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siZliereze, agreTve finansuri sistemis usafrTxoebasa da sijansaReze. 

SedarebiT xangrZlivi istoriidan gamomdinare cxadia, rom berZnuli 

bankebi simwifis ufro maRal doneze arian, vidre qarTuli bankebi. 

 

daskvna 

1. naSromSi gaanalizebulia saqarTvelos sabanko sistema, misi 

Camoyalibebisa da ganviTarebis etapebi. vardebis revoluciam 

mniSvnelovnad Secvala saqarTvelos ekonomikuri landSafti. finansuri 

seqtoris ganviTarebam gaamZafra saerTaSoriso finansuri institutebis 

interesi. bolo periodSi ganxorcielebulma liberalurma reformebma 

ki gamoiwvia ucxouri kapitalis didi interesi, pirvel rigSi, 

finansuri seqtoris mimarT. qarTuli sabanko kapitalis 80 procentze 

meti (bolo monacemebiT, ucxouri kapitalis monawileobam bankebis 

mTlian ganaRdebul sawesdebo kapitalSi 81.7% Seadgina) dRes ucxoel 

investorebs ekuTvnis, ramac, Tavis mxriv, gamoiwvia axali produqtebisa 

da sabanko teqnologiebis danergva, konkurentuli garemos srulyofa, 

aseve regulirebis meqanizmebis daxvewa. kvlevis Sedegebidan 

gamomdinare SeiZleba iTqvas, rom ucxouri investiciebis mqone bankebis 

Semosvlas Zlieri gavlena aqvs adgilobriv bankebze, rac, Tavis mxriv, 

iwvevs Tanamedrove produqtebis Semotanas. sabanko sistemis mTavari 

damxmare dRes aris teqnikuri progresi, axali teqnologiebis 

(gasakuTrebiT, informaciulis) ganviTareba. swored axal 

teqnologiebze dayrdnobiT komerciuli bankebi qmnian axal sabanko 

produqtebs da sTavazoben maT bazars. Sedegebi imas mowmobs, rom 

ucxouri bankebis Semosvla xels uwyobs konkurenciis gamZafrebas. 

konkurenciis gaZliereba, Tavis mxriv, aiZulebs komerciul bankebs didi 

yuradReba dauTmon momsaxurebis asortimentis gafarToebas, unikaluri 

momsaxurebis Camoyalibebas, maTi momgebianobis uzrunvelyofas. sxva 

sityvebiT rom vTqvaT, bankebi samecniero-teqnikuri progresisken 

iswrafvian da sakuTar biznesSi uaxlesi tqnologiebis gamoyenebas 

cdiloben. Tumca aqve unda SevniSnoT, rom gatarebuli RonisZiebebi 

momavalSi konkurentul pirobebSi maTi arsebobis garantias ar iZleva, 
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Tu bankebi ar moergebian ara marto mimdinare, aramed makroekonomikuri 

situaciis saSualo da grZelvadiani periodis cvlilebebsac. 

2. 2008 wlis agvistos movlenebamde saqarTvelos sabanko sistema 

izrdeboda maRali tempebiT, rac garkveulwilad ganpirobebuli iyo 

sakredito da sxva Tanamdevi riskebisadmi liberaluri midgomiT da 

maregulirebeli organoebis mxridan naklebi regulaciiT, ramac, 

saboloo jamSi, komerciuli bankebi miiyvana arajansaRi aqtivebis 

SeZenamde da, Sesabamisad, aqtivebisa da kapitalis xarisxis 

gauaresebamde. krizisulma movlenebma negatiuri zegavlena moaxdina 

iuridiuli da fizikuri pirebis Semosavlebze, ramac, erTi mxriv, 

Seaferxa kreditebis gacema da, meore mxriv ki, gazarda 

vadagadacilebuli sesxebis moculoba. yovelive zemoaRniSnulis gamo 

bankebis umetesi nawili dadga likvidobis umwvavesi problemis winaSe9. 

erovnuli bankis monacemebiT, 2008 wlis ivlisSi fizikuri pirebis 

sesxebi Semcirda 100 mln lariT; rac Seexeba  depozitebs, maTi kleba 

2008 wlis maisidan daiwyo. yovelive aRniSnulma gamoiwvia balansis 

rRveva mozidul resursebsa da sesxebs Soris (gep-i). msesxeblebis 

ricxvma depozitorebs orjer gadaameta. fulze maRali moTxovnis gamo 

bankebi likvidurobis riskis winaSe aRmoCndnen, ramac aiZula isini 

gaezardaT kreditebze saprocento ganakveTebi. Tumca unda aRiniSnos, 

rom miuxedavad zemoTqmulisa, saqarTvelos sabanko sistemam mainc 

SeinarCuna stabiluroba da moaxerxa didi danakargebisa da seriozuli 

rRvevebis gareSe krizisuli periodis gadalaxva. kerZod: Tu 2009 wels 

sabanko sistema gavida zaralze, romelmac Seadgina 65 mln lari, ukve 

2010 wels sabanko sistemis mogebam Seadgina 156.3 mln lari, xolo 2011 

wels sabanko sistemis mogebam 323 mln lars miaRwia, sabanko seqtoris 

aqtivebi 12 mlrd lars miuaxlovda da saqarTveloSi moqmedi 19 

bankidan 16 gavida mogebaze. 

3. marTalia, finansuri momsaxurebis industria saqarTveloSi moicavs 

kompaniebis farTo speqtrs:komerciuli bankebi, sadazRvevo kompaniebi, 

sapensio fondebi, sakredito kavSirebi da mikrosafinanso 

9Kunchulia P. and TuTberidze G. The Georgian Banking System’s in Post Crisis-Period. International Auditing & Risk Management p. 115-125  
Anul VI, Nr. 4(24), Bucharest, Romania, December 2011. 
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organizaciebi, safondo birJa, sabrokero da sadilero kompaniebi, 

registratorebi da depozitorebi, magram bolo periodis finansuri 

monacemebiT dinamikuri ganviTarebiT gamoirCeva sabanko da 

mikrosafinanso seqtori, xolo rac Seexeba finansuri bazris danarCen 

monawileebs, maTi maCveneblebi mokrZalebulad gamoiyureba. magaliTad, 

centralur depozitarSi 2012 wlis 31 dekembris monacemebiT 

deponirebuli iyo 17,4 milioni fasiani qaRaldi, rac fulad 

gamosaxulebaSi 22,6 milioni lari iyo. aqedan fuladi tranzaqciebis 

92% da saerTo Tanxis 99% - ganxorcielda ss "saqarTvelos bankis" 

monawileobiT. amasTan, 2012 wlis ganmavlobaSi centralur depozitarSi 

gaixsna 121 angariSi. am monacemebidan gamomdinare gasakviri araa, rom 

saqarTvelos centralurma depozitarma safinanso weli daxura 

zaraliT. moyvanili monacemebi mxolod imis dasturia, rom komerciuli 

bankebis da misoebis garda finansuri sistemis sxva mdgenelebi Zalian 

mokrZalebulad gamoiyurebian, da amaSi Tavisi wvlili Seitana bolo 

periodSi fasiani qaRaldebis bazarTan dakavSirebul kanonmdeblobaSi 

Setanilma cvlilebebmac. 

4. bolo periodSi sabanko kanonmdeblobaSi Setanili cvlilebebiT 

gafarTovda sabanko saqmianobis nebadarTuli CamonaTvali, kerZod, 

bankebs ufleba miecaT awarmoon iseTi saqmianoba, rogoricaa: 

• e1`uprocento sabanko momsaxureba~ 

• i1`fasiani qaRaldebis bazris Sesaxeb~ saqarTvelos kanoniT   

gansazRvruli centraluri depozitaris saqmianoba 

• i2`qonebis ijariT gacema~  

• i3`sagadaxdo momsaxurebis ganxorcieleba, sagadaxdo sistemis 

operireba, angariSsworebis agentis funqciebis Sesruleba“  

am cvlilebebma, Cveni azriT, garkveulwilad Secvala konkurentuli 

garemo finansur seqtorSi. kerZod, bankebs miecaT ufleba 

ganaxorcielon iseTi saqmianoba, rogoricaa magaliTad, centraluri 

depozitaris funqcia. am funqcias aqamde asrulebda kerZo samarTlis 

iuridiuli piri, romelic warmoadgenda saaqcio sazogadoebas. mas am 

sferoSi moulodnelad gamouCnda faqtiurad 19 konkurenti, romlebic 
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am saqmianobis gansaxorcieleblad ar saWiroeben damatebiT nebarTvas 

da xarjebs.  

zemoaRniSnuli cvlilebebidan yvelaze mniSvnelovani cvlileba, 

romelic saxifaTod gveCveneba, esaa bankebisaTvis `qonebis ijariT 

gacemis~ uflebis micema. aRniSnuli gamoiwvevs jer erTi, sabanko 

aqtivebis xarisxis gauaresebas da meore - gaauaresebs sabanko 

angariSgebis xarisxs. am ukanasknelTan mimarTebiT yuradReba unda 

mieqces or aspeqts: 

• wminda buRaltruli – bankebs SeeZlebaT buRaltruli 

manipulaciebiT gazardon wminda aqtivis moculoba; 

• finansuri – damaxinjebuli buRaltruli angariSgeba ver iqneba kargi 

safuZveli gadawyvetilebebis misaRebad investirebaze.  

aRniSnulma da msgavsma nabijebma SeiZleba gamoiwvios bankebis 

yuradRebis gadatana wminda sabanko produqtebidan araprofilur 

biznesebze, rac gazrdis riskebs.  

garda amisa, am nabijs SeiZleba mohyves gadaxrebi bankebis angariSgebaSi, 

rac dakavSirebuli iqneba araregularuli muxlebis wonis gazrdasTan. 

iseTi makromaCveneblebis analizi, rogorebicaa: mTliani depozitebis 

Sefardeba qveynis mosaxleobasTan, anu erT sul mosaxleze depozitebis 

wili, aseve sakredito institutebis filialebis, servis centrebisa da 

mosaxleobis Tanafardoba, depozitebisa da kreditebis wili mTlian Sida 

produqtTan mimarTebiT. Cveni azriT, es aris qarTuli sabanko seqtoris 

dinamikuri ganviTrebis mniSvnelovani dasturi (ix. cxrili 1).  

 

5. 2002-2012 wlebSi iseTi maCveneblis dinamika, rogoricaa leverijis 

warmoebuli maCvenebeli (EM), saoperacio mogeba (AU) da momgebianobis 

koeficienti (PM) gviCvenebs, rom sabanko aqtivebTan mimarTebiT 

kapitalis wili klebulobs, aseve klebulobs saerTo Semosavlebis 

wili saSualo aqtivebTan mimarTebiT, magram am or maCvenebelTan 

SedarebiT gacilebiT maRali tempiT klebulobs wminda mogebis wili 

saerTo SemosavlebSi. aRniSnuli ki miuTiTebs komerciuli bankebis 

mxridan mogebis gamomuSavebis maCveneblis maRal cvalebadobaze 
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(mosalodneli Semosavlis maCveneblis dispersia da saSualo 

standartuli gadaxra maRalia), rac Semosavlebis struqturis dabali 

xarisxiTaa ganpirobebuli. swored amitom, aucilebelia komerciuli 

bankebis finansuri menejerebis mxridan Semosavlebis struqturis 

detaluri analizi. maTgan aramdgradi da erTjeradi muxlebis 

gamoricxva da iseTi RonisZiebebis SemuSaveba, aqtiv-pasivebis marTvis, 

axali produqtebis SemuSavebis, win wawevis da sxva mimarTulebiT, 

romlebic gaaumjobesebda am struqturas.  

6.  “sabanko tvirTis” maCvenebeli ufro maRalia `msxvili bankebis” 

jgufSi, vidre `saSualo bankebis~ da mTlianad sabanko sistemasTan 

(`yvela bankis~) mimarTebiT, rac, savaraudod, msxvil bankebSi 

personalis da administraciuli xarjebis maRal dones ukavSirdeba, 

magram bolo periodSi SeiniSneba tendencia am seqtorSi “sabanko 

tvirTis” Semcirebisa, rac finansuri menejmentis xarisxis 

gaumjobesebis udavo maCvenebelia, rasac ver vityviT saSualo da yvela 

bankis maCveneblebze. marTalia, aq es maCvenebeli ufro dabalia, vidre 

msxvili bankebis jgufSi, magram mas gaaCnia zrdis tendencia. 

7. gansakuTrebul risk-jgufs sabanko sistemaSi qmnian e.w. „saSualo 

bankebis“ jgufi. vinaidan am jgufis finansuri maCveneblebis 

negatiurobis tendencia izrdeba. am tendenciaSi mniSvnelovan rols 

TamaSobs ori maCvenebeli: „sabanko tvirTi“ da „aqtivebis SesaZlo 

danakargebis rezervi“.  

8. aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ 

jgufi. 

9. msoflio finansuri krizisis fonze mkveTrad gauaresda saberZneTis 

finansuri mdgomareoba. aseve, msoflio krizisma gamoaaSkarava sabanko 

sistemaSi arsebuli uxarisxo aqtivebi, ramac gamoiwvia saberZneTis 

bankebis rogorc likvidurobis, aseve momgebianobis zrdis tempis 

Seneleba.  

qarTuli da berZnuli bankebis finansuri mdgomareobis SedarebiTma 

analizma aCvena, rom moculobis da operaciebis TvalsazrisiT am ori 
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sabanko sistemis Sedareba metad rTulia, magram rogorc analizma 

aCvena, tendenciebi orivegan TiTqmis identuria. qarTuli da berZnuli 

bankebis SedarebiTma kvlevam ver moicva iseTi mTavari sakiTxi, 

rogoricaa sabazro kapitalizacia, vinaidan qarTuli bankebis 

umetesoba jer kidev ar warmoadgens Ria tipis saaqcio sazogadoebebs, 

zogierTi gamonaklisis garda (`saqarTvelos banki~ da `liberTi banki~). 

garda amisa, saqarTveloSi jer kidev ganuviTarebelia meoradi bazari, 

rac amcirebs finansuri industriis rogorc fizikur sazRvrebs, aseve 

calkeuli finansuri instrumentebis, gansakuTrebiT derivativebis 

gavrcelebas da gamoyenebas. 

Tumca am movlenas aqvs meore mxarec, rac mdgomareobs imaSi, rom 

warmoebuli produqtebis simcire ufro gamWvirvales xdis sabanko 

bizness, vinaidan transparentulobis mTavari problema swored bankebis 

garebalansur operaciebSi mdgomareobs.  

amrigad, Catarebulma kvlevam cxadyo, rom saqarTveloSi 

ganxorcielebulma mniSvnelovanma transformaciam da gatarebulma 

reformebma saqarTvelos sabanko sistema qveynis ekonomikuri 

struqturis im ZiriTad elementad Camoyalibda, romelic 

stabilurobisa da progresis myar garantias qmnis mTel ekonomikur 

sistemaSi. 

rekomendaciebi 

1. bolo periodSi sabanko kanonmdeblobaSi Setanili cvlilebebidan 

gamomdinare, aucilebeli xdeba sabanako angariSgebis xarisxis 

amaRlebis mimarTulebiT garkveuli nabijebis gadadgma. am ukanasknelSi 

vgulisxmobT wminda aqtivis gamoangariSebis srulyofas da 

angariSgebaSi araregularuli muxlebis arsebobis gaTvaliswinebas. 

cnobilia, rom informaciis xarisxi maRla iwevs, rodesac igi 

Tavisufalia gadaxrebisgan da eqstraordinaluri zemoqmedebisgan. 

eqstraordinaluri movlenebi ganpirobebulia ara mxolod 

kanonmdeblobaSi ganxorcielebuli cvlilebebiT, aramed konkretuli 

sabanko institutis politikiT da SeiZleba moicavdes sxva kompaniebis 

31 
 



SeZenas da/an masTan Serwymas, aqtivebis Camoweras da msgavs erTjerad 

qmedebebs, rac TavisTavad aisaxeba finansur suraTze. 

2. ganxorcielebuli kvlevis Sedegebi miuTiTebs komerciuli bankebis 

mxridan mogebis gamomuSavebis maRal cvalebadobas (mogebis dispersia 

da saSualo standartuli gadaxra maRalia), rac jamSi Semosavlebis 

struqturis dabali xarisxiTaa ganpirobebuli. swored amitom, 

aucilebelia komerciuli bankebis finansuri menejerebis mxridan 

Semosavlebis struqturis detaluri analizi. maTgan aramdgradi da 

erTjeradi muxlebis gamoricxva da iseTi RonisZiebebis SemuSaveba, 

aqtiv-pasivebis marTvis, axali produqtebis SemuSavebisa da win wawevis 

mimarTulebiT, romlebic gaaumjobesebda am struqturas. 

3. kvlevam aCvena, rom “sabanko tvirTis” maCvenebeli ufro maRalia 

`msxvili” bankebis jgufSi, vidre `saSualo bankebis~ da `yvela bankis~  

mimarTebiT. Cveni azriT, menejerebma yuradReba unda gaamaxvilon 

rogorc Semosavlebis struqturaze, aseve xarjebis kontrolze. 

yuradRebiT unda moekidon sakomisios miRebis sqemas, SeTavazebuli 

produqtebis pakets, xelfasebsa da „sxva xarjebis“ Semadgenlobas. 

4. aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ 

jgufi. aRniSnulidan gamomdinare, maregulirebel organoebs marTebT 

specifikuri prudenciuli moTxovnebis SemuSaveba swored am jgufSi 

Semavali bankebis mimarT. Cveni azriT, unda gadaisinjos is moTxovnebi, 

romlebic ukavSirdeba riskis mixedviT aqtivebis Sewonvas, kapitalis 

adekvaturobasTan pirdapir kavSirSi myof aqtivebis xarisxis 

ganmsazRvrel normebs. 
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