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Abstract

The thesis work authored by Guguli Zarnadze “Privatization and the problems
concerning the growth of entrepreneurship assets in Georgia” is in connection with an
actual problem. The dissertation essay consists of 143 pages and according the
prerequisites for obtaining Doctoral Degree consists of: Titled page, signatures page,
copy rights’ page, resume in two languages (Georgian-English), content (table of
contents), also time-table and draft schedules. The main text consists of an
introduction, three chapters, conclusion and the list of applied literature.

In the introduction is discussed the actuality of the topic, the research purpose,
sum, the research object, article and theoretical-methodological basis, the novelty of
the scientific research and its practical meaning.

At present, economical learning is seeking new tendencies, by which, using
those new tendencies, the alternations would reflect completely in the society, in
technologies, in the entrepreneurship structure and in the consumption. Evidently, the
separate countries economical development is in close connection to the global
problems and processes, and it is clear that economy is experiencing the influence of
non-economical factors. Through, the use of traditional econometrics foresees the
collection of data, building the pattern and solving, the estimation of functional
parameters and the prediction of econometrical policy.

Due to the inevitability of the multispectral problem research and the
expediency conditioned the actuality of the topic. The main purpose of the scientific
work is privatization process in Georgia, the growth of entrepreneurship assets and the
study of problems of the investment environment. The research results showed the
following scientific novelties:

- The determination of privatization criterias and the materials for effectiveness.

- Display of the problems connecting with the privatization and the growth of
enterpreneurship assets.

- The determination role of investment and tax systems of the growth of assets
of the privatized enterprises.

- The formation of generalized criterias and indexes of privatized industrial
activities.

The classification of factores connecting with the privatization and industrial
activity.

The first chapter of the dissertation topic “the theoretical basis of the
privatization” consists of the follwing paragraphs: Georgian and foreign scientists
regarding the process of the privatization; criterias for privatization, the indexes for
the effectiveness of the privatization.

According to the theoretical basis and generalized practice of an ongoing
processes of privatization in Georgian and abroad, in the dissertation essay is formed
recommendations for the activeness and improvements of economical processes. For
the development of Georgian economy and to transfer it from “Soviet” into a
contemporary market based economy, one of the important action is believed to be the
implementation of systematic privatization. This means to transfer property from a
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state ownership system into a private ownership, that for ages thought to be common
public property. The effective course of the privatization process determines country’s
economic course, helps to bring local and foreign investments, puts in motion
productions, increases and creates vacancies for jobs, and overall, it strenghtens the
state system.

The second chapter of the dissertation essay “the process of privatization in
Georgia” consists of the following paragraphes: legal maintenance for the
privatization process; the statistics of privatization and its analysis; privatization and
the possibility of the growth of enterprenurship assets; investment and tax systems as
an indicator of the development of the privatized enterprises.

Privatization is one of the important phenomenon for the growth of the
economy of Georgia. The process of privatization is regulated by a different
normative acts.

Rapid economic development is impossible without bringing investiments into
the country. One of the preferred direction for bringing a foreign investments into the
country is considered to be the future simplificatation and improvement of tax and
customs legislature. It is the truth that in recent years, tax and customs legislature
became more simplified, decreased the tax rates, and all this helped to bring foreign
investments into the country that played a huge role for the development of economy.
Taking into consideration the above mentioned, annually, the volume of tax income
increases. Although, it is important in future, to refine the legislature, increase the
work effectiveness of the customs and tax authorities and systematically inform
taxpayers about the planned reforms in the tax policy.

The third chapter of the dissertation essay “the factors connected to an
activeness of the privatized enterprises and their growth directions” consists of the
following paragraphes: generalized indexes and criterias for the activiness of
privatized enterprises; factors that are connected to enternreunership activeness and
determination of its influence; the classification of factors connected to a privatization
and the production growth.

Many factors are influencing the effectiveness of the production economy and
it stays hard to name only one concrete integrated index that determines it. That is
why, for the effectiveness of the production economy, as a multylateral operation
complex category and finally, to obtain the desired result we have to use the system of
indexes such as: productivity of labour, annual economic effect, cost price, gain,
profitability, net gain and etc..

In Georgia, we do not have complete scientific research about the methods
determining economic effectiveness. For the calculation of economic effectiveness,
various scientists offer us different indexes, that are not confluenced to each other.

We did a study about main macroeconomical factors that affects the activity
of production:

- Based on descriptive statistical analysis, displayed the low portion of standard
deviation factor that all the studies we have conducted, signifies the standard
deviation for all the macro economical indexes.

- Circulation, fixed assets, and issued production has a tendency of growth.
Whole domestic income according to ongoing costs has a tendency of growth till



2008, and in 2008-20009 it is decreasing, this is stipulated by a war with Russia
and global financial crises.

- The real growth of whole domestic income, deflator for the whole domestic
income, inflation, and economic growth reached its superior growth in 2007, and
starting from 2008 it is considerable decreasing; from 2009, this index is
considerably increasing. Unemployment rate is increasing from 2007, and is
decreasing from 2010, the effectiveness of economic subjects is decreasing, and
tax freight maintains almost the same index.

- The circulation of foreign trade, registered goods import and export increased
till 2008, and starting from 2009 were decreasing and in 2010 still was
increasing. Investments were increasing till 2007, but from 2007-2009 were
decreased, where it started to increase in 2010. The index for the joint
privatization in the budget has a growing tendency.

- Whole national income and registered economic subjects increase whole
domestic product in current costs, where taxes are decreases.

- Economic development causes the real growth for the whole domestic product,
where deflator decreases the growth of whole domestic product.

- The growth of fixed assets decreases the effectiveness of the economic
subjects.

- At last, it is shown conclusions and the list of used literature.

- The classification of the factors that influence the activness of enterprises we
draw out , would enable country to develop the prefered fields and in this way
obtain competitive advatage in an international labor distribution. The practical
implementation of scientific findings based on the research we conducted, would
assist the growth of country’s economical prosperity.
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999mbogegdo 2,828,9 | 3850,2 | 4972,7 | 5854,2 | 5264,5 | 5865,0
39sbobogdo 1982,8 | 2646,6 | 3669,0 | 4752,7 | 4388,9 | 4867,5
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PRONTQYele} 104,5 | 195,7 | 102,0 | 617,3 | 388,6 | 472,1
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565L5305M0L0s.  M3000  3MOIWSE0OO  353806MH0L  B3)E0B03ZS  FMOoMbM3L
dmgdo by Madem dgBo 9609369wm3zsb0 s sMLYdomO BsJGHMOYOOL
BoO30l. slgmo  Bog@mMgdol d96mBg3s3 FoMdmoaqbl  mdbodzbgwmgabgls
3GMdWYIsl  IMI3MdOMO  MgAMLoOL  bGMEgdol 500l EOMU.
29dBHMO00 bs JgoMbgl 899y HBgdmgddggdol baGolbols dobggz00.
99 do  gom35¢oljobgdme Mbos 0dbgl ol RogBHM®mgdo, MMIWYdO3
9905090000  dwogmo© 9mddgqdgb 9ggar®g IMO3EMd0m  MYAMGLBOS30
BoloG530  BogdBHMMgdol  JgloMBg3o 306039  9BI3BY  3o0MOMZWGdS
394 BH™OL InOOL MYOHM0gHM 330060 HOHR030 3mgn303096G900.

36530 MI0M0  3MOIES30IO0  gobGMmegds  {HR030  ©IIM30©GdVY-
0oL 99dmbgq35d0 SLgmo.:

Yx = a0 + aixX1l + a2x2 + ... + anXn LoQSG3 X1, X2, .., Xn  9909xbg dmddgo
339dGH™6900.

Xj-oll ®omMgmEo 3m95030956G0 230P39690L, Modgbo gOHmgMEom
3903330905 Y Xj-0b 9H0 GOHMNIML00 (33900935 Md0LSL S B3SO Bog@MMHgdol
1304Lo6M9OIo 36033690 MdOL Jgdmbggzsdo.

3OS 3070-09309L00  5b5E0Bol  gPm-ghmo  360d3bgermgzsb0
50m39655  ©939Q0bMmm,  ©®59gbs  5©II3BHIMSE  SLobogl B3zgbL  JogM
396090 5bEGHMmgds 9930600 dmbo399900L 39630s6Md0L LEsmL. 53
d0Bb900LsM30L LGSEOLE035d0 0Y969096 B0TgMOL F 3G0E9gM0wAl,
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r{n-m)

(1-r)(m-1)

LoSG3 2 ©YEIMA0BsEo0L LogMmm 3m9n303096GH0s, N O3Z306M3905MS
(oEbzo, M 3565393 M9d0L MHosbzo dmgwdo. F god@mdmogzo 3603369 mdol
090569000 dol bOowmE (30M0GH03Mw) 36003690 MdILMD  Abxgermdgb
990Bgmo  dmEgwol  (9bGHMgdol)  5©9J39GHIOMdIBY. vy 53
3600GHIM0mAgdol  LosbasModm  360d3bgermds  50gds@gds bBOOWE
360093690™d5L, 35906 gMbgeo dmgwo 56w 2sbEmegds 3603369 m3zs605

>x —x)y-»)

i =

| I b~ I
‘lII_I\J‘_J‘zI L,l:.] _.-I .-I

3MO9s300L Ox030 3m95303096GH0 033wgds -1-sb 1-dg. mw ol
M6olL 0-L, 85906 dm3zgbgdl JmeMol 35380600 96 SMOLYIMBL. vy FgBEoos
BBy s Bogargdol 1-Bg, 85906 Im3zegbgdls Im®mol 306s306M0 35380609,
bom o) dgBos  —1-Bg9 s bszargdos 0-Bg, 95906 dgd6Hbgdmeo 3530060s.
0Y) 30OgWo300L  309803096@0 1-08 Gmeros, 85906 Loddg a35d3L 96
3MMGS30O, 565990 BbJ30ME 39300600056.

LodgPoMmBgm  5gBH03MdS gu OOl  AMOZsRIIBHMOM0sBo  FsB39b9gdgwo,
OMIgbg3  bgyog3egbsl  sbabl  doMomso vy Fgmegbsemolbbmgsbo
R9dBHMEOd0. M5 »Jds Mbs yzgws Fomsbol 93wgbol BmAsl 396 396
©535003906m, FoaEod  Fomydb  AsdIMzgmxym  doMomoL @S  F939(30gd0M
9540 MMOE DMBEGHO Po9BAIM0TYOIOOL 4530079dSb.

L539HoMGM 590305 IMIJIG© BoJBHMEOMS 3MOIWHFOMEOO FsBHOOBS
dmyzsboos gbModo 20. GmamOi3 bO0gd0b BBl dMHb3s ©ogdom
36953090l 53590036908 8999 BoJBHMMYOMb: 250mTz90vwo 3MMEYYJ(309
(r=0.99,p=0.000); 5353900000 ©O0MYOgds (r=0.99,p=0.000); Mo gIOHO
00690 gds  (r=0.98,p=0.000); goduoGgdmwo  sgB039d0 (r=0.91,p=0.01);
Lodmberols  GgaolB®omgdmwo  gdudm®dGo  (r=0.88,p=0.008);  bsgMHoo
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360353053006 (r=0.91, p= 0.03); 9306mFoNH LmdogdBH™s IBRIJGHMO™DS
(r=0.89, p=0.01).

1304L0MGOIEO 59EH03900 VIIJOOM JMMGES30JOL 53553690 T
RoJBHMOJOMb:  dMMb3s  (r=0.91,p=0.01); 39933900 3OMEJE0S
(r=0.91,p=0.009); 5353900000 ©OMGOgds (r=0.94,p=0.005); TmogOHO
000900 gds (r=0.88,p=0.000); ©sLoddgdMEms Lsd. M3099M0 SBSBIMGDS
(r=0.95,p=0.003); 93936 d> (r=0.88,p=0.02); 933 T0dEObOY RLGdTo
(r=0.86,p=0.02); 3905Lobogd0 (r=0.84,p=0.04); 6930LGHM0MYOO
93mbmdoméo  bmdogddgoo  (r=0.97,p= 0.001); dogrosbo  goHmzbmro
999mbogoeo  (r=0.85,p=0.03); 930bmdomé  bdogdBms  989dGH0bMds
(r=0.99,p=0.000);

933 9090bsMg Bs1YdT0 HWIIOM 3MOHYWSE0JOL 53503690l F9BYY
B5JBHMMGOMb: ©3353HIO0M0 VoM GdIMgds (r=0.98,p=0.000); Fwy5¢gMOO
dmbds0gds  (r=0.97,p=0.001); godloGgdmwo  sjBogzgoo  (r=0.86,p=0.03);
©5L5JA90 MM 15D, M30M0  b5BWsGgds (r=0.98,p=0.000); 93/dgzermds
(r=0.81,p= 0.02); 333 8090bs6g BsLgddo 1 LBy (r=0.99,p= 0.000); Logocgm
bogodmm d6rmbgs (r=0.93,p= 0.002); Logmbeools MHgaolE®moMgdo 0d3mOE0
(r=0.91,p= 0.004); ©90LEHMOMYdI bdOgBMs MoMmEYbmds (r=0.97,p= 0.000);
Boghomo 300353030006  (r=0.90,p= 0.03); dorosbo  gOHM3zbywo
999mbogoewo  (r=0.99,p= 0.00); 930bmdozmemo  bes (r=0.86,p= 0.03);
930b6m3ome  bLBdOgIBHMS 9BIJAHODMds (r=0.84,p= 0.03);  LOJIYOMC DS
o0mobmds( r=0.780,p= 0.04); 250m339dmwo  3OHMmEwdsgos( r=-0.80,p=
0.03);0639b&030900( r=-0.84,p= 0.03); bowm WsOYMGBom  JMOGLSGOSL
5070536900 Lo solabom $300Hmmsb (r=-0.94,p= 0.004); gosLobsgdo (r=-
0.98,p= 0.000); 933 9BsEGMMO(r=-0.79,p= 0.04); obxgwsgos ( r=-0.74,p=
0.02).

d33-b 95 MMHO BOHPS PIPJIOD 3MOYES309L 5350536908 F9MBIY
3399 GHM6MH90msb: 0bgwogos  (1=0.77,p= 0.04); 93mbmdozmGo  BOH
(r=0.99,p=0.000);
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303 IBWIGHMOO ©OIEIO00  3MEOIES309OL 535053690l d93-b
95 )OH0 DOHILML (r=0.77,p=0.03);

LogOILIBIM BHZ0OO MSMIYMNROD JMEMGES30gOL 535003690l 909
R5JBHMOGOMb: dOb3s (r=-0.94,p=0.005); 399033900 3OMEMIE0s (1=-
0.94,p=0.005); @335%Hgd0MO  OMYOEgds (r=-0.91,p=0.01); FMo9gEMOO
©0Mg0gds  (r=-09.6,p=0.001);  ©sLSJIPMW®Ms  Lodwmogrm  M30M0
3b65B0sM9ds (r=-0.85,p= 0.023); 383 3000bs69 3519ddo (r=-0.94,p=0.004); 333
9d090bsMg g3s9ddo 1 byanby (r=-0.94,p= 0.004); VogoGgm bogsFOHm d6yb3s
(r=-0.92,p=0.008); Lodmberols MHgaoLEHMmOMgdMo 033mMOGHo (r=-0.92,p=0.008);
©930LGHM0MYOMwo  Bgd0gdBHool  MomEabmds  (r=-0.87,p=0.02); bsgMomo
36035@0D5300056 (r=-0.92,p=0.002); dooerosbo gomzbmwo 89dmbogscro (r=-
0.95,p 0.002);

doowosbo  ghmgbmwo  990mbogoo IO 3G S3090L
5050536908 99009y BOJBHMOMJOM6:  ©35EJO0M0 VOMYOMEgds (r=0.89,p=
0.03); 895 9MOHO POMGOIMgds (r=-09.4,p=0.01); odLoMYdWO 59303900
(r=0.89,p= 0.03); 5L5g890MEEMS LT MOE™M  MZ0)MH0  9BIDWIMEGds (r=-
0.85,p= 0.023); dmdgzemds (r=0.89,p= 0.03); 933 Tdodobstry Gsliyddo
(r=0.90,p= 0.04); 933 000O0bsMy goligddo 1 Ubmeby (r=0.89,p= 0.04);
3905Lbogd0 (r=-09.4,p=0.01); Logo®gm 353Mmds (r=0.88,p= 0.046); Logmberol
©930LGHM0MYOMWO 0033m6@0 (r=0.88,p= 0.049); 2905Lobs 0O
(r=0.89,p=0.04); ©930L¢H0M9dME0 1B0gdBHIOOL MSMIbMdS (r=0.88,p=0.048);
Boghomo  36035@0Bo300©sb (r=0.86,p= 0.03); 93Mbmdome  Ldog@™S
995399GH056Mds (r=-09.4,p=0.01).

bom  9eMYmuom 3mOIEo30sL 9950036908 Logoslobsm
A306000mb (r=-0.93,p=0.02);

930bm3039M0 DBOHS ©IIO0m  3MOHIWH3090L  53:053690L  T9dgR
RodBHMEOYPPMb:  dI3-L OHgowmedo  bBes  (r=0.99,p=0.00); 0bywsEOOL
9963969090 (r=0.89,p=0.015); bmm »5OHYMBOm JMOGE3E0sL 5950003690
33930 MOSLmsb (r=-0.83,p=0.04);
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930bmdome  bLdogdBms  9B9IBH0bMds  ©IYI0!  3MOHYESE0YOL
505053690L: 06635 (r-0.89,p= 0.02);  3459md390o 3OMm©MJaos (r=0.90,p=
0.01); 535390000  ©00MGIMYwgds  (r=0.92,p= 0.008); FxoegEMOO
©0Mgdgds  (r=-0,87p=0.02); BodLoG®dMo  sdEHozgdo  (r=0.99,p=0.00);
©oLdIgOMEmS  LEFMOE™  MZ3099M0  bsBEIMEGds  (r=0.93,p=0.008); da3
9090bsMmg 93sligddo 1 Ly (r=0.96,p=0.002); doosbo  ghmgzbmeo
d99mbogoero (r=0.83,p=0.04); gosbsbowgdo by (r=-0.82,p=0.047);

300 20. bsdgFo®gm 53@03mdsBY Mg  BOJBHMM™MS 3MMYES30YM0

F5BHMOES
5003 505890 SBogdd
66 g Qom(?)o Bgpege | gedbotod @'6 ; obogdgd
B6go HERING 60 @0 HERU NGNS 200
30 | 0oMgdv 0 5 Lalidmoenm
db. 0mbdomg | 9d&H03900
Jgos 90, 509 0309960
W60 05 9gb. 9b.
9dqb. 9dqb. Bmds, | 965BMsmMgds
M0 @GO
MO M0 3930
dOb3s R 1 0.996 0.997 0.9883 0.914 | 0.2713 0.347

p 1.5E-06 | 1.26E-05 0.0002 0.01 0.5561 0.444

24508300

<0 R| 0.99 1 0.994 09948 | 0917 | 0.2759 0.278
36MM©wyd30s
db.sto

p | 1.5E-06 . 4.48E-05 | 4.04E-05 | 0.009 0.549 0.545
05353 9d0m0
©oMgdmmady R| 0.997 0.994 1 0.978 0.94 0.363 0.989
, 0¢b.woMo

1.26E-

p 05 4.48E-05 . 0.0006 0.005 0.478 0.0001
00°09Q00q o | g9gg | 0994 | 0978 1 0.885 | 0.431 0.941
dmbdoMgds

p | 0.0002 | 4.04E-05| 0.0006 . 0.019 0.392 0.005
g30dLoMgd

o R | 00914 0.917 0.9407 0.885 1 0.411 0.95
53¢ 03900,

p | 0.01 0.009 0.005 0.019 . 0.417 0.003
©5bogdgdw
wmstomngg | R | 0.271 0.275 0.363 0.431 0.411 1 0.29
Bmds,35¢30

p | 0.556 0.549 0.478 0.392 0.417 . 0.526
©obogdgd
LobBgem| o | 0347 | 0278 | 0989 0.941 0.95 0.29 1

®300)60
565H00m09d.

p | 0.444 0.545 0.0001 0.005 0.003 0.526 .
098993600y R | 0.39 0.325 0.835 0.733 0.885 0.407 0.898

p | 0.386 0.475 0.0381 0.096 0.019 0.363 0.005
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3b®oo 20 goa™dgegds

993
080> | o | 372 | 0303 | 0.9835 0.971 0866 | 0278 0.978
a3sl9ddo,
9b.cno60
p| 041 | 0507 | 0.0004 00012 | 0025 | 0545 0.0001
9331
Ggoemeyto | R | 0418 | -0.389 | -05477 | -0.3932 | -0.754 | -0.148 -0.51
RGN
p| 035 | 0387 | 02605 0.44 0.083 | 0.751 0.242
993
©IBwsdmG| R | -04 | 0414 | -0.438 0382 | -0.698 | -0.518 -0.289
o %
p| 0372 | 0355 0.384 0.454 0122 | 0232 0.528
993
d080bsty
@sbgddol |R| 0384 | 0315 0.983 0.969 0869 | 0.281 0.979
by
9b.cs®0
0393 | 049 0.0003 0.001 0024 | 054 0.0001
0@ |\ ol ag7 | ga2a | 0072 0.973 084 | 0.264 0.948
gdo-byyee
p| 0266 | 0.343 0.001 0.001 0.036 | 0.566 0.001
Logo@sBobo
0 R| -0941| -0946 | -0.915 -0.967 | -0.748 | -0.317 -0.859
&3060m0 %
p | 0005 | 0.004 0.01 0.001 0.086 | 0.539 0.028
0bgqb@ogo
o boew | R| 0555 | 0537 | 05195 0.607 0231 | -0.159 0.274
db.wsto
p| 0195 | 0212 0.29 0.201 0658 | 0.733 0.551
LogoMgm
bogodeer | R| 0518 | 0451 0.883 0.881 0683 | 0.137 0.861
06b3s
p| 0232 | 0.308 0.019 0.02 0134 | 0.768 0.012
Logmbarols
©350b000 | o | o886 | 0.901 0.880 0.866 0692 | 0.059 -0.058
6900
9Ju3mO GO
p | 0.007 | 0.005 0.02 0.025 0127 | 0.899 0.901
Logmberols
6930LGH®0
R| 0569 | 0506 0.881 0.882 0.68 0.123 0.837
6900
033m6m G0
p| 0181 | 0.246 0.02 0.019 0137 | 0.791 0.0187
6063@00’)0
3000 o | og2a| -0777 | -0.883 -0.85 -0.716 | -0.186 -0.629
QOMEOHO/
@560
p | 0022 | 0.039 0.019 0.031 0109 | 0.688 0.129
3OG3LOM0
3Obo | R| -0543 | -0535 -0.34 0381 | -0.072 | -0.175 0.01
93600/ 560
p| 0207 | 0215 0.508 0.455 0892 | 0.707 0.982
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3b®oo 20 goa™dgegds

0bgwsgool
8583969890 -0.501 -0.51 -0.346 -0.196 -0.565 | -0.284 -0.009
%
0.251 0.242 0.501 0.709 0.242 0.535 0.984
920LEHM0MY
b
0363036 0.318 0.253 0.993 0.96 0.973 0.347 0.992
bd0gd@ oo
50009bMds
0.486 0.583 | 6.35E-05 0.002 0.001 0.444 9.41E-06
3603530%g
bow 05726 | 0559 | 0.565 0547 | 0561 | 0.717 0.555
™d099BHG
om©9bmds
0.313 0.326 0.32 0.339 0.324 0.172 0.331
BogH oo
3603530
(3003 0.918 0.93 0.898 0.947 0.821 0.473 0.847
0% 9GHIo
db. @so
0.027 0.021 0.038 0.014 0.088 0.42 0.07
domnosbo
9003bIo 0379 | 0311 | 098 0.975 | 0856 | 0.283 0.973
990mbogoero
db. @séo
0.401 0.496 0.0005 0.0008 0.029 0.538 0.0002
0306mdo37 0486 | 0473 | -0.548 | -0394 | -0.755 | -0.152 -0.64
60 BOHEo
0.328 0.343 0.259 0.438 0.082 0.772 0.17
a3
bed0gdBHG 0.897 | -0.902 -0.923 -0.87 0.995 -0.469 -0.927
989d0960d
0.015 0.013 0.0084 0.02 2.85E-05 | 0.347 0.007
«dmdgg | 003 da3-b da3 dd3 2900500 | Logoaly
(OIGYeN 000006 | ®95¢ | gBws@d™ | dodo | bogdo | boom
569 (G)9) 6o % Bty Ly A306m0
3olgdd | B 03509 %
0db. 0,
@60 Aewb.qo
60
dEG¥B3o 0.39 0.372 -0.418 -0.4007 0.384 0.487 -0.941
9qb.qms6o
0.386 0.41 0.35 0.372 0.393 0.266 0.005
250m3390v9 0.325 0.80 -0.389 -0.414 0.315 0.424 -0.946
o
36304
9qb.cms6o
0.475 0.03 0.387 0.355 0.49 0.343 0.004
©535¢900 0.835 0.983 -0.547 -0.438 0.983 0.972 -0.915
00
QOO
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3b®0oo 20 goa0dgegds

09,
9b.wsco

0.038 0.0004 | 0.26 0.384 0.0003 | 0.001 0.01
dmoemgon@ R | 0.733 0.971 -0.393 -0.382 0.969 0.973 -0.96
dcmbdstgdo,
9b.ws6o

0.09 0.001 0.44 0.454 0.001 0.001 0.001
godbodgdn| R | 0.88 0.866 -0.75 -0.698 0.869 0.84 -0.748
o
593039000
@b.qs6o

0.01 0.025 0.08 0.122 0.024 0.036 0.086
©sbogdd9d 0.4 0.78 -0.14 -0.518 0.281 0.264 -0.317
IO
6ot 9bm
05, 3530

0.363 0.045 0.751 0.232 0.54 0.56 0.539
©3bogddgdvy 0.898 0.978 -0.51 -0.289 0.97 0.94 -0.85
s
Lolidmoqnm
0309960
3b5Bsmey
05, MO

0.005 0.0001 0.242 0.528 0.001 0.001 0.028
33936 1 0.818 -0.75 -0.484 0.824 0.769 -0.573
™o

0.024 0.052 0.271 0.022 0.043 0.234

dd3 0.81 1 -0.34 -0.139 0.999 0.987 -0.947
d000boty
530bgddo,
9b.wsto

0.02 0.448 0.764 1.21E- 3.52E- 0.004

09 05

dd3-1 -0.75 -0.344 1 0.777 -0.354 -0.315 0.175
95O
DO

0.051 0.448 0.039 0.435 0.49 0.73
dd3 -0.484 -0.798 0.777 1 -0.145 -0.133 0.15
QIBLO
™60 %

0.271 0.048 0.039 0.755 0.774 0.768
dd3 0.824 0.999 -0.354 -0.145 1 0.988 -0.943
900006569
3obgddo 1
by
9b.ws6o

0.022 1.21E- 0.43 0.755 2.88E- 0.004

09 05

395BbY 0.769 0.987 -0.315 -0.133 0.9 1 -0.96
©g%0-
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by

0.0432 3.52E- 0.49 0.774 2.88E- 0.001
05 05

Lo o@abiobo -0.573 -0.947 0.17 0.155 -0.943 -0.968 1
©M®
330000 %

0.234 0.004 0.739 0.76 0.004 0.001
0b39b@ 030 -0.018 0.839 0.33 0.41 0.439 0.553 -0.78
9o Ly
9¢b.qms6o

0.967 0.032 0.469 0.356 0.323 0.196 0.064
LogoMgm 0.687 0.933 -0.202 0.079 0.935 0.959 -0.9
LogoFm
0619635

0.087 0.002 0.662 0.865 0.001 0.0006 | 0.008
Logdmbarol 0.038 -0.004 -0.173 -0.119 0.01 0.1275 -0.8
®930LEH®O
9000
99b3mOHGHO

0.934 0.993 0.709 0.798 0.982 0.785 0.016
Logmberol 0.665 0.912 -0.203 0.074 0.9156 | 0.948 -0.928
930LGHMOE
900
0030630

0.103 0.004 0.66 0.874 0.003 0.001 0.007
3933000 -0.627 -0.684 0.351 0.064 -0.695 -0.753 0.852
396Lo
QQMEMH0O/
M0

0.131 0.089 0.438 0.89 0.082 0.05 0.031
39(33L000 -0.083 -0.095 -0.15 -0.29 -0.102 -0.161 0.47
396Lo
936®/sM0

0.858 0.837 0.747 0.521 0.826 0.729 0.346
0bgwosgooly R | -0.399 0.644 0.774 0.692 0.11 0.116 -0.042
95h3969d9¢
%

0.374 0.0287 | 0.04 0.084 0.813 0.803 0.936
930806 R | 0.873 0.97 -0.483 -0.333 0.969 0.939 -0.871
o
0302680376
ldogd@ods
502000bMd

0.01 0.0002 | 0.271 0.465 0.0003 | 0.001 0.023
3®ogs@oby| R | 0.70 0.5693 -0.071 0.246 0.5796 | 0.531 -0.47
oy
M009JAHGO
50 gbMdY)

0.186 0.316 0.909 0.689 0.305 0.356 0.42
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Bogoo 0.654 0.9 0.087 0.653 0.8971 0.892 -0.92
360035300
(300©sb
dogxR9GH0
9b. @560
0.23 0.036 0.888 0.231 0.038 0.041 0.023
doosbo 0.8 0.999 -0.325 -0.131 0.998 0.989 -0.958
90m3bgo
d99clsgomn(
9q0b.cs60
0.028 1.36E- 0.476 0.779 7.66E- 2.33E- 0.002
08 08 05
030603037 -0.829 -0.434 0.999 0.784 -0.441 -0.365 0.176
6o DM
0.041 0.389 9.97E- 0.064 0.381 0.475 0.737
11
03 bw9d09dG9) 0.87 0.843 0.739 0.726 0.846 0.817 0.729
1939d&H05bMd
0.024 0.035 0.092 0.102 0.033 0.046 0.09
0b39L@ | Logo®gm | Logmberols | Lodmberol | a533eomo | 4933 0om
030900 | LogoFMmm | MYAOLEHMO | MYROLEHMO | 3MOLO o0 396OLbo
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