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The Forecast-Analitical Calculations
Scheme of the Economical Equilibrium
and Models Complex
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. Scientific-Research Institute of
the Economic and Social Problems
at the Ministry of Economics
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Georgia

Summary. The technological scheme of the forecast-analitical calculations
reflected the logical sequence of corresponding procedures realization based
on the economic-mathematical models complex is proposed in this article.

The basic models including into the complex are characterized. The
"Input-Output” models are foundation of this complex. Besides the scheme
of this model providing the integration of the econometric models and the
financy balance models in the united cycle of the forecast-analitical
caiculations is proposed.

The basic results of experimental calculations of the proposed scheme
of "Input-Output” model by using the real information are reflected in this
article. The estimation of the receiving results is given. A



CxeMa IIPOrHO3HO-aHAJUTHYECKMX pPacyeToB
SKOHOMUYECKOr0 pPABHOBECHMS ¥ KOMILIEKC
MopeJiel

Cananze Cepro

380008, TG6wmck

yn. 3amnykemn 16
Hayuno-HCCeN0BaTENbCKHA HHCTATYT
IKOHOMMYECKHX M COLMANBHHX npobaem
Munncrepcrsa sxonomukn Ipysun

Pesiome. B cTaThe MpENNAracTCs TEXHONOTHYECKAS CXEMA MNPOTHO3HO-
AHAZMTHYECKUX PACUETOB, OTPAXAOWAS JOTHYECKYK TMOCJIENOBATENABHOCTS
Peanu3auHi COOTBETCTBYIOIMNX NPOIUEAYP HAa OCHOB® KOMIUIEKCA IKOHOMHKO-
MaTEMATHUECKAX MOJEJeH.

Oxapakrep B OC BXOISIUE B KOMIUIEKC. OCHOBOM
KOMIUIEKCA MOJE/ICH ABASETCY MOmens "saTparw-smmyck”. Ilpm sTtoM npea-
JIaraeTcd Takas CXCMa ITOH MOAEAH, KOTOpas OGEcTieyMBAET HHTErpanHIo
SKOHOMETPUYECKHX Moaesneit u Mopesaci (MHAHCOBHX 6anaHcoB B eRMHBIE
LMK NPOrHO3HO-AHAJIMTHUECKHX PACUETOB.

B craThe OTPAaXEHHM OCHOBHBIC PE3YJBTATH OKCTEPHMEHTANBHBIX pacué:ron
TIPENJIOKEHHON CXCMB MONENM “3ATPATH-BHTYCK" C NMpHBJICYEHHEM PEaNBHON
nexonHo# nudopmauyu. 1aeTcs OLEHKA MONYYEHHHX pPE3yJBTATOB.
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Summary. In this article the problem of economic-mathematical modelling
of money supply distribution among the population groups (the rich, the
medium stratum, the poor) is considered, influence of such variants of
distributions on scarcity of products is avaluated. The illustrative variants
of supply distribution among the population groups and .corresponding
changes of scarcity are offered.



Money supply distribution among the population groups, regulation and
modelling of its influence on the scarcity of products are resulted ia ac-
cordance with the process of transition from d to market' y.

BuusHUe pacrpenesieHnsl JEeHeXHOH Macchi
o -GACSAM HaceleHWd Ha JAedUIUT TOBAPOB

Cap g Ponana, XapeG Kaxabep
380007, T6mwmca

ya. Kexonse 14

Hucraryr u m. ILTyry
Axanemun Hayx [pysam

PGGWHC.APBCCMOTPCHE 3a7a4Ya 3KOHOMHKO-MAaTEMATHUYECKOIO uone.:mponam!i
PACTIDENIE/ICHNS JICHEXHOK MacCH 1o ciosM mdcenesus (Goratse, cpemumil

crok, GemHeie), B KOTOPYIO BKJ OleHKa TOB B
ReNeHHS HAJMUHHX JIHEr Ha JePMUMT pPecypcoB. ITO NpEeACTARNEHO
HILTIOCTPUDY TaMH NeRMs CIpoca pOB IO CAOSM
HaceJeHHs H M3MEHeHHs aeduumra.

Pacnpe MacCH N0 CJI0SM HAaceieHMs, Hayana
peryaup H HHE ee HCTBHE HA b T p
NpHBEAEHH B COOTBETCTBHE C NP oM Tep oT KO} i K p

HOM SKOHOMHKE.



Theoretical Aspects of the Formation of
Power Market and its Regulation by the
State in Post-Socialist Countries

Abesadze Ramaz

P.Gugushvili Institute of Economics
The Georgian Academy of Sciences
14, Kikodze Str. Tbilisi, 380007
Georgia

Recieved: October 12, 1997

Summary. In post-socialist countries in the process of market
economy formation a great importance is attached to establishing the
improved power market in order the population be provided with
energy on the basis of cleaner ecological methods and rational use
of possibilities of state and private sectors.

In present article theoretical aspects of power market formation
and " its state regulation in post- -socialist countries are considered.
These aspects basically deal with:

- formation of new organizational structures;

- strengthening the competetive situation;

- privatization and involvement of private sector in the reform;

- characterization of different models of power market and their
financial providing;

- state regulation of the formation and function of the said market
etc.

In the process of the formation of a market economy great importance
must be attached to the establishment of an improved power market in
order to provide population with energy on the grounds of cleaner
ecological methods and a rational use of state and private facilities. Power
market will contribute the finding of a solution to the vital problem of
power supply or more precisely to an ecological power supply.

Most power facilities remain in state ownership in many developing
countries and especially in post-socialist states due 1o their particular
importance. Now the hard process of the privatization of these facilities,
the development of a private sector and the regulation of their functions
is under way.

In post-socialist states, under the Soviet regime, all power facilitics were
owned by the state and were governed by the central administration. The
functions of power generation and transmission were not separated and all
enterprises both in oil and coal industrics were subject to a single
institution.

Throughout the last few years power facilities began to opcrale on the
basis of full self-financing but that measure was of formal nature and
could not give rise to a competitive situation. In order that the improved
power market be established in the said countries it is essential to
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in the process, as well as to form a competitive situaﬁon and carry out
state regulation.

Reorganization is aimed at increasing the efficiency of power generauon,
improving the supply to the s and blishi a

P

situation.

Privatization is essential for' attracting new investments due to the lack
of state funds in order the level of competition, which in its turn is the
best way to the cfﬁciency; be increased.

While regulating the sector the method for defining tariffs must be
specified, private investments protected and private sector enwuraged in
order to increase efficiency.

Several versions may be used while power engineering is being
transformed into the new organizational structure.

Version. I.. State Ownership _and State. Exploitation: An enterprise is
subject to state ownership and exploitation. This enterprise is owned and
controled by the central, regional or local body. In such a case state
organizations must work on the basis of commercial rules in order to
facilitate the power market. Such enterprises must not be depended upon
the state budget. Competition among state and prlvate facilities shall force
state enterprises to improve their work.

We can single out two main tools for commercial activity in lhe state
sector: dilivery of shares and concluding a contract.

The state - shall entitle the right of -independence to joint-stock
enterprises. They shall enjoy the same rights as state enterprises and the
state should rarely interfere in their practice.

A contract may be concluded with the head of the facdny in order
works of organization and service in the enterprise be conducted.

We must emphasize that blishing commercial activities in the state
sector will not lead to maximum efficiency, because the activities carried '
out by state enterprises is comparatively restricted.

Version II. State Ownership and Private Exploitation:

State sector may concess or lease the function of exploitation ‘of any
facility to the private sector. Private persons must take the risk to
exploitation. They shall also be charged with the responsibility to attract
new investments.

Version III. Private Ownership and Private Exploitation:

The right to the ownership and exploitation shall be entitled to private
sector, including cooperatives S

Version' IV. Ownership and Exploitation by the Bodies of Local
Administration: Drafting and, implementing small-scale projects at the
municipal and local level may be successful and effective.

In order a competitive situation be developed in particular sectors of
power enginecring a number of measures may be undertaken:

Separation of different sectors of electric power engineering is essential.”
In developing countries the vertical separation has already been in practice
for a long time - the generation of electric power has been separated from
its transmission. In some countries transmission and distribution of electric
power has also been separated. Accordingly, transmitting organizations will
carry out only the function of transmission and producers and distributors
directly conclude contracts on power supply. We. can presume that




transmission will remain as a natural monopoly and distribution grids will
preserve the featuves of a monopoly, because it is not reasonable to install

- two or several electro-transmitting lines at each home’or enterprise. How-
ever large enterprises may install more than one line for power supply,
which will facilitate petition among suppliers of electric power.

In oil extraction, prospective and i works must be
separate, as well as exploitation of oil wells and transport of oil. This
actions will lead to thc arising of competition among reconnaissance,
prospective and loi ies and oil port will be a natural
monopoly. Competition shall take place only in case of the operation of
several oil processing plants.

A competitive situation will emerge in the coal industry if
recconnaissance, prospective and extraction companies “are separate. While
extracting natural gas, the exploitation of holes, trahsmission of gas and
its distribution may be also separated. In this field competition may arise
in the exploitation of holes, but in the issi and distributi
competition may arise only in larger states.

In power engincering, competition may also arise in the use of
alternative energobearers. For example, supplier of natural gas is a mo-
nopolist, but oil and coal may be used instead of natural gas which will
deteriorate’ the monopolistic position of natural gas supplier.

Competition may also arise as a result of the use of alternative methods
for generating electrie power and alternative sources of power etc.

To give an example, we shall consider two models which ensure
competition in the field of electric power generation.

Spot market: for functioning such a market several producers of electric
power must operate. Each producer must spread information on prices of
electric power transmission from cach block to the power grid. Initially a
dispatcher shall, in order to meet the demand, switch on the blocks at
lowest price and after that switch on more expensive blocks. The
companies shall be paid off according to the maximum price specified in
the system. Maximum price shall be determined according to the price of
electric power transmitted from the most expensive block. Those blocks
offering the price above maximum price will not be able to parcticipate in
the competition. Through. such actions. the. competition shall be achieved
among: facilities generating electric power.

Contract market: at this market a monopolist buyer shall define when
it is necessary to increase the capacity of electric power generation and
declare a tender. A number of companies shall compete in order to sign
a contract with a monopolist buyer on the supply of electric power. The
contract shall stipulate the amount and price of the power supplied.
Contract or agreement on the supply of electric power may be concluded
for a long period-for twenty (20) years or more. The producer which has
agreed to the lowest price shall be considered to be winner. In addition,
the participant must approve that owns enough funds and is competent in
the building and exploiting of electric power station. At such a market a

onopolist buyer shall be entitled or not to own a generator. If a monop-
Eist buyer enjoys such a right, the strict regulating system must exist in
order discrimination of other independent producers be avoided.




- market and. take. part in.compe

The lasting competition takes place in the field of power generation at
the spot market. The prices may be changed for a short period of time
at any moment. The benefit got during this time is not helpful for the
consumers.

The market defines itself when the new capacity is necessary, but at
the contract market a competitive situation arises only in the case when
the new capacity is essential. After that generators shall not be subject to
competition any more and the got benefit will not be helpful for the
consumers. Monopolist buyers take decision - themselves when: it- is
necessary to increase the capacity. It is for more easier to rule th_e_
contract market that the spot ma?ket.

. Spot' market gives possibility to establish competmon in the field of
supply as well. Competitor suppliers buy the electric power at the spot
n_ with .a view to transmit .the power to
the consumers. Lasting competition in the field of power generation
facilitate to drop prices at the wholesale market. The competition
contributes to decrease the maximum level of retail prices at the retail
market and ensures that consumers will get a benifit as a result of
competition.

Three main structures for transmission and distribution of power may
exist: 1. When one company for tr issi and distributi is in
operation; 2. Two separate transmission and dnsmbunon companies; 3.
Many local distribution companies and one tr y. B
distributor companies carry out supply at the same time lheu' increased
number shall contribute petition, but ive b of such
companies may result in uneffective consequences.

Carefully elaborated financial strategy is essential to carry out
organizational changes. Both domestic and external sources of financing
must be used. Co-operation bétwecn state and private sector is essential
in order domestic resources be attracted. But till today’ the most important
source for fmancmg is the state budget. Accordingly, the state is the main .
channel for those resources which are brought from foreign countries.

International firms are considered to be the new sources for financing.
They put their investments, share their experience in management and
introduce new technical. skills. Building conglomerations intensively ‘put
their money into the power engincering projects. Private financing is

f increasing day by day. There are several ways to receive foreign capital.

Financing of a project is the most important. Initially advantage must be
attached to the impl tation of ll-scale projects and the state is to
support this process.

A contract shall form the foundation for financing a project. The
contract shall specify the risks to the implementation of the project and
the right to the profit. Various kinds of risk may exist, for example, while
attracting foreign capital there is 2 risk to the inflation of local currency
or the currency risk. International creditors rarely take such a risk on
themsclves. They prefer the credit be covered by foreign currency. In such
a case the responsibility shall be imposed on sponsors of the project and
finally on the consumers. There is also a risk to the implementation of
the project within the fixed time. Sponsors of the project often recharge
this risk on specialized building cdmpanies and on suppliers of resources.




Sponsors of the project conclude the agreement on the purchase of electric
power. Under this agreement the buyer shall be obliged to pay designated

sum despite the buyer has consumed the purchased power or not. As a
rule such responsibility is assumed by state companies transmitting and
distributing electric power. The state also undertakes measures to develop
insurance--market:- Besides; the—state ‘may-grant' ‘a—guarantee for the
observance of the fixed limit to the profit and for the prologation of the
term designated for the repayment of loan. However these guarantees shall
not ‘be enough for private international’ creditors. They often ask: for
additional guarantees to creditor countries and international banks in order
be insured against regional risk. In this case a debtor country has certain
role to play, as it is asked for counter-guarantee. A number of
devel t banks, including the WB, have elaborated guarantees in order
the-shoneywbe  atiracted . in. developing .countries..

Due to the lack of own sources, a lot of countries arc forced to rest
upon foreign capital, but posibilities of any economy to attract foreign
investments are restricted. It is essential to draft development programs
taking into account the strategy for mobilization of domestic resources.
Accordingly the - part of private sources in financing must gradually
increase. The state must, until the capital market is established, set up
special development foundations as temporary instruments for financing.
Formation of national capital market and its enlargement must be the
strategic aim of the state. The said market shall turn into the effective
and reliable source of financing. To achieve this goal, investors and all
units composing the capital market have the active part to take. Apart from
this a number of levers must be introduced in practice. Development of
capital market may be hastened through the enlargement of power
companies posibilities and through the issuance of stocks and bonds. In
general, “development of private power engineering sector and capital
market must be considered together.

The task of power supply to the country can not be solved only on
the grounds of market forces. It is posible the market to be a failure to
ensure poor and needy population according to public interests. The
market mechanism alone shall be unable to assess the harmful impact to
the- environment. ‘Very important sectors (such as security, development of
science. and education) nay remain in the shadow etc.

In view of the above, it is essential power engineering be regulated by
the state in the process of both the formation and functioning of power
market.

State Regulation of Power Engincering means target oriented actions
carried out by the state, which promotes the formation of power market

and creates suitable conditions for it, as well as facilitates its functioning.

State regulation includes defining a policy for power engineering strategy,
drafting appropriate laws, establishing regulatory bodies and ensuring them
with statutory documents. State regulation also means to control the
implementation of state policy and the observance of legislative acts, as
well as the function of regulatory bodies. ’

Certain legal and regufatory structures shall be previously defined until
the private sector has been set up. In particular the law on power
engineering should be passed; working and licensing rules defining the




right and obligations of each company .should be designated. Certain
guarantees to the companies are also necessary in order these companies
be esured that the fixed amount of profit will be given to them etc.

The law on power engincering must specify the rule on how to appoint-
a regulator, as well as his her functions, requir for the i of
a licence, " dircctions for the ‘use of Tequirements as “defined in a ‘licence,
the process of ammending a licence etc. N .

Under the licence the companies shall be entitled to lead their activities
in accordance with requirements as defined in' the licence. The licence
shall include the control of prices, observance the standards of service and
security etc. The company which has been granted a 'licence must submit
all necessary documents and other information to the regulatory body.

" Main functions of a regulator include to:

-encourage competi; o

-fegulate monopolistic competition;

-ensure the standards of quality and service;

-undertake measures for environmental protection;

-ensure regular involvement in the market etc.

State regulation has the important part to play. If the ragulation is not
strong enough, monopolists may use the process of regulation for their
private interests. If state regulation is excessively strict, it may supress an
initiative and destruct the posibility of adaptation with ongoing changes,
so state regulation is to be moderate. é

It is essential to allocate resources and to entitle the right of autonomy
to the regulatory body, as well as to define its status. While regulating
prices, it is necessary to choose such an instrument, which shall create
stimuli” for effective administration of the facilities subject to regulation.
Regulatory body shall be in need of detailed information and shall take
regular control of the activities in the field. Regulatory bodies should be
awarded a status of autonomous state organization in difference of
administrafive structures of general function. It will_be necessary as well
to take control of regulatory body in order the influence on it be avoided
- Regulatory body must be directly accountable to the legislative body.
The head of regulatory: body shall be appointed for a certain period and
his her appoitment must not coincide with the elections to political bodies.

Regulator shall be obliged to regulate the level of prices at the market
of monopolistic competition, with a view to ensure the quality of service
delivered and the receipt of established profit quotas by the state. The
monopolist supplier shall be interested to increase the profit at the expense
of consumers and workers engaged in the production. In such a case the
regulator may define minimum standards of the service. In case when the
problem is related to one ~vertically incorporated power company, the
regulator shall be entitled to regulate only tariffs defined for final
consumers and standards of service. When the problem deals with
particular structure, the regulator shall regulate prices formed by the
companies generating, transmitting and distributing electric power, as well
as ensure equal conditions for competition.

Implementation of reforms will be related to certain difficultes. To
decrease the personell will be unavoidable, the prices of electric power will
go up etc. All this will undoubtedly entail dissatisfaction in certain strata




of the society. But the level of power supply is so low and dissatisfaction
of consumers is so high, that the said reforms must be supported and it
will result in reliable and high quality power supply. Improvement in
power supply shall lead to the increase of efficiency of all economic
sectors, which in its turn, shall raise a level of life. The state must take
key actions according to the carefully elaborated -strategy.
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PeziomMe. B mpouecce NEPEXOAa Hd PHINOYHYI OKOHOMHMKY, B TOCT-
COLMANUCTHUCCKUX CTPAaHax, sOﬂmeC 3HAYEHUC npwxaenx d)opMﬁpOBaﬂm
COBCPIUICHHORO HMEPrETHYCCKOTO PHIHKA, [/Is TOrO 4TOGH OKOJIOrHYECKH BCE
Gonee Oc3omacHBIMM MCTONAMH H HA OCHOBE BCe Oonee pPanMOHANBLHOTO
MCHONb30BAHMS . BO3MOXHOCTEH TIOCYNapCTBEHHONO M, YACTHOTO CEKTOPOB
nocTHub obecmeucHus OGIIECTBEHHOM MOTPEOHOCTH HA JHEPTHIO, T.&. pas- -
pemuTh NpobreMy KM3HEHHOH BAXHOCTH OHEPrOIKOIOrHYECKOTO obecne-
YCHHMSA CTPAHBL.

B OTOM KOMTEKCTE B CTaThe pACCMOTPEHH TCOPETHUECKHE = ACHEKTH
(JOPMIPOBAHMS ~ OHEPrETMYECKOrO  pHHKAa M €ro  [OCYAapCTBEHHOrO®
pery/iMposanus, KOTOPHE B OCHOBHOM Kacawrcs: ¢opMHpOBaHMS HOBOIK
OpPraHn3aUOHHON CTPYKTYPhi B OTPAC/W; YCHJICHWS KOHKYPEHTHOH CDEMBL;
(I[JIIRGTHL?(]U,HH M yuacrus YACTHONO CEXTOopa; Xﬂpal(’l‘epﬂml(“ paammmix
IHCPrETHUCCKHX DPHHKOB M MX (PMHAHCOBOrO OGCCIEUCHHMS; TOCYAApCTBEHHOR®
perysuposanus, (OPMHPOBAHMS ¥ (DYHKIMOHMDOBAHMS ODHEPreTHYEC ..«
PHHKAa M T.JI.
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Strategic Planning of Agroindustral
Production

Lipartia Zurab

Sukhumi branch of I. Javakhishvili
State University of Thbilisi

12, Djikia str.

Thilisi 380086

Georgia

Summary. The conversion to market relations is accelerated and it is ir-
reversable in  Georgia. The microeconomic planning is a necessary
component of a market system.

The planning of the activity of a firm is a complex of scientific re-
search, organizatiom, economic, legal and managing measures by working
out of the effective production-marketing strategy of a firm and its
realization in market conditions.

The necessity of renovation of methodological and organization bases of
the "traditional" plan in conditions of the conversion to market economics
is based in the work. A special attention is given to the use of a business-
plan in process of the production-economic activity of a firm. The diagram
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of carrying out of business-plan of agroindustrial production is given in
the following sequence: the segmentational analysis of means of production
and its effectiveness; the analysis of life cycle goods and demand for
goods; the working out of strategy of competative ability an, the definition
of a price-formation policy; the definition of a financial strategy of a firm
by the analysis of indexes of liquidation of a firm and the effcctiveness
of the investment programme.

Crpareruyeckoe mNJaHUpPOBAHHE
arporpoMbILIIEHHOT0 MNpPOM3BOACTBA

Jiunaprua 3ypad

380086, T6uaucu, Nxuxkua 12

Cyxymckuit ¢puanan T6urncckoro

TOCYAapCTBEHHONO yHuBepcurera um. W.Jxasaxumsuiam

Pesiome. Tlepexon X pHHOYHMM OTHOWIEHUSM B ['py3auM yckopsercs u
cran neoGpaTumuM. CTPATErHucCcKOE NAAHHPOBAHMC SBASETCH HEOOXOAMMOIR
COCTAaBHOM YACThIO PHHOYHONH CHCTEMH.

TMnanuposanue aesressHOCTH GUPMN npeacTaBaseT coBoil KOMMIEKC Ha-
YUHO-MCCENOBATCABCKUX, OPraHH3AUHOHHMX, SKOHOMHUYECKUX, MPABOBHX M
XO3SACTBEHHHX MCPONpPHATHA 10 BHPaBoTKe dPCKTHBHOM NMPOM3BOACTBEH-
HO-6HTOBOM CTpaternn GUPMB W €C PCANTH3AUMM B YCJAOBMAX DBIHKA.

B rtpyac o6ocHOBaHA HEOOXOAMMOCTH OGHOB/ACHHS METOAONOTHUCCKHX U
OPraHM3aUMOHHKIX OCHOB "TPANKUMOHHOIO" MJIAHA B YCJOBMSX HEPEXOAA K
PpuHOUHOK dkoHOMMKE. OcoGoc BHHMAHME YHENSETCH MCIOb3OBAHMI) GM3Hec-
MJaHA B NPOUECCC MPOM3BOACTBEHHO-XO3AMCTBCHHON ACATCABHOCTH (UPMHL.
Npennoxena cxema nposeacHus GH3HEC-TUIAHMPOBAHUS ArPONPOMHBINIICHHONO
TIPOM3BOACTBA B CJAEAYIOMIEH MOCAEAOBATEIbHOCTH: CCIMEHTAUMOHHBIA AHANNE
BO3MOXHOCTEH MNPOM3BOACTBA H ero 3P(CKTHBHOCTH; aHANH3 XHIHCHHONO
UHMKJA TOBAPAa M CNPOCA HA TOBAp; BHIPABOTKA CTPATErMM KOHKYPCHTHOCHO-
COBGHOCTH H ONPENCICHMC MOIMTHKH UEHOOGpa3oBanus; onpeacaexme duua-
HCOBOH CTpaTeru® GMPMbl C aHAAM30M NOKA3ATEACH NMKBUAHOCTH (GUPMBI H
PPEKTHBHOCTH MHBECTHLMOHHHOI MPOrPAMMAL.
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1. The journal "Proceedings” of the Georgian Academy of Sciences:
Economic Series publishes articles in Georgian, Russian and English,
which includes the results of theoretical and applied research in leading
trends of modern economic sciences. Periodically  published reviews,
chronicles of conferences, meetings, seminars etc. held in the Republic.

2. An original article sent to editorial board must be signed by all
authors, providing names, first names, position, degrees, titles, full adress,
telephone, fax and telex. '

3. Volume of an article, list of references and summary in Georgian,
Russian and English should not exceed 24 typewritten lines with double
spacing. On the left hand side 4 cm margins should be left.

Summary, list of references, tables and signs under illustrations should
be submitted separately.

A volume of short notes should not exceed 7 typewritten lines.

Two copies of papers should be sent to the publisher. All pages of
manuscripts, including references should be numbered.

4. Illustrations (two copies) should be submitted Separately.

Drawings and drafts should be filled legibly with indian ink on tracing
paper or squared paper. Drafts in pencils, drawn in texts or pasted onto
manuscripts are not accepted. It is necessary .to keep an eye on exact
accordance’ of designations in texts and drafts. All legends, overloading
drafts should be substituted by figures or letters, explanations of them
should be moved 1o inscriptions under illustrations. ‘

5. On the back of each illustration it’s ordinal number and authors’
names should be written down.

6. Formulas and designations should be handwritten by ink, legibly,
large and loosely. Subindexes should be avoided as far as possible.

When marking indexes it is neccesary to differ strokes and numeral-
units from commas.

When writing formulas it is necessary to differentiate strictly’ between
small and capital letters. This requirement is applied ‘especially to the
letters of the same inscription distinguishing only by their size: capital
letters are underlined with line below (for example, X).

It is necessary to write carefully the letters fooking alike (g and q, |
and e, u and n etc.).




7. Literature is listed as a general list at the end of an article (in the
reviews published in the section."Criticism and Bibliography" literature is
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year of publication. -
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an article. References in the text of an article are given in parentheses.
A Dbibliographic discription of each title in the list of literature must
correspond strictly to the title-page of a book or a journal.

8. The editorial staff calls your attention fo the fact that a typed text
and drawing ready for type-setting signed "ready for printing” and proof-
sheets for.reading, as.a. rule, arc not sent. back to authors.

9. It is advisable to mention in an article the distinctive features of
the given result from all the others already known.

10. Articles are published in succession of their receiving by ‘the
editorial staff. If an article is sent back to the author for revision, the
date of receiving the final text is regarded as the date of submission for
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of an author is published.

11. In. case of a refusal to publish an article, the editorial staff reserves
the right not to return one copy of an article to author.

12, The manuscripts not meeting these requirements are not taken for
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ITPABMJIA JJIS ABTOPOB

1. B xypuane "Uspectus” AH Ipyauu: cepus 9KOHOMHUECKA myGnuKy-
IOTC CTaThH HA TPY3HHCKOM, DYCCKOM M AHIIAHCKOM SI3HKAX, B KOTOPHX

COREPXATCH PE3y/LTATH HCCACHOBAHMI TeOpeTH M npHK xa-
PaKTepa .mo BeRymuM CHUSIM COBD K YECKOH Hayku.
IMepuonuuecku nyGankyorcs p , XP a o dep X, CO~

BEWAHUAX,” CEMHHAPAX M APYTHX HAYYHO-OPraHH3aLUMOHHLIX MEPONPHATHSX,
NPOBOAMMHEX B pecryGuke.

2. Hanpasnewnmit B pefaxumio OPHIHHAN CTAaTbh¥ NO/DKEH OWTH mopmMcaH
ABTODOM, @ B CIyuae COABTOPCTEA - BCEMH  CO: paMH € yK
dammanu, umenu, otwectsa, Mecta paboTs, yuewolt crememm u 3BaHH4,
TIOJTHOTO MOYTOBOMO ajpeca U TenchoHoB, Tenedakcos, TeaeKcoB.

3. OGwem cratem, cmmcox MCNONB30OBAHHOR JINTEPATYyPH, pE3OME Ha
TPYSHHCKOM, DYCCKOM H aHIAMACKOM $3MKAX, HE AOJXHH NpeBHmAaTL 24
CTPAHMI, MAIIMHOMMCHONO TEKCTA, OTMEYATAHHHIX uepes aea mHTEpBasa. C
JICBOH CTOPOHH OCTABASIOTCH MONS IOMPHHOK 4 M.

Pesiome, crcox wcnoabsopanmoi JHTEPATYPH, TabAALUR M DONUHMCH K
PUCYHKAM HMCHOHSIOTCS HA OTACABHHX JHCTAX.
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