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Financial Economy

Professor R. Kakulia

Summary

Modern economy is a financial economy. In modem epoch the role of finances, as an integral part of the

economy, is so active and global that, the economy’s transition to a hem, higher stage takes place.

Financial economy is, in fact, a virtual economy. In financial economy conditions the cost is represented in a
free-flying mode, when it is not tied either to production factors or Labor. The cost has come out of the sphere

of reproduction reality’s effect.

Financial economy’s formation is accompanied by the process of a new-fangied consideration of the money
phenomenon. Today the growth of money assets has no limits, hushed up behind the front of the monetary and
credit policy are the ruinous results of pseudo-money asset’s avalanche, which makes the governmental bodies

responsible for money supply bodies plunge in thought.
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PopmEr H 334290 HETOCY4aPCTBEHHOIO PHHAHCOBOTO KOHTPOIT

B ycnoBuax dopmupoBaHUA PHIHOYHBIX OTHOIIEHMH B SKOHOMMKe I'pysum cyllecTBeHHO BO3pacTaeT PpOJb
(GUHAHCOBOTO KOHTPOJIA, IPUYEM  STO B PABHOH CTeNeHHM OTHOCHUTCA KaK K TIOCYJAapCTBeHHOMY, TaK H K
HEerocylapCTBeHHOMY KoHTpoio. OJHako, II0 Mepe CTaHOBJIEHHSA pbIHKA Bce OoJbllee 3HaueHHe IpHOGpeTaeT
HeTOCYZapCTBEHHBII, (MHAHCOBBIH KOHTPOJb, K KOTOPOMY OTHOCUTCS KOHTPOJB CO CTOPOHBI KOMMEPUYeCKHUX OaHKOB,

001IeCTBEHHBII KOHTPOJIb U ayAUT.

B I'pysum aygurtopckas [gesTelbHOCTh peryiaupyercs 3akoHoM “‘O6 ayguTOPCKOH HesTelbHOCTH , B KOTOPOM
cojiepKaTcsi OCHOBHBIE IIPUHIIUIIBI ayAuTa, IIOPAJOK OCYIIEeCTBIeHHA ayJUTOPCKOH [edATeIbHOCTH, aTTecTalusd
JINLEH3UPOBAaHUA M CTAaHAAPTU3alMA ayAWTa, IIpaBa, OOA3QHHOCTU U OTBETCTBEHHOCTH AayZUTOPOB M KIMEHTOB. B
HaCcTosllee BpeMs TOCYJapCTBEHHOE peryJMpoBaHMe ayAZUTOPCKOH JeATelnbHOCTH ocymecTsiagercs CoBeToM
aymsuTtopckoil gesarenpHoctH Ilapmamenta I'pysmm. B 2005 romy 3akoHOZATeIbCTBOM IIPHOCTAHOBJIEH paHee
IeHCTBYIONMI IOPAZOK  00g3aTeNbHON ayZUTOPCKON IIPOBEPKU BCEX XO3IHCTBEHHBIX CyOBekTOB. Kpome ToroO,
3akoHOIpoeKkToM ‘O OyxralTepcKoM ydeTe M ayAUTOPCKOI [eATeJbHOCTH , HaMedaeTcsi CyIeCTBeHHas pedopma
ayJUTOPCKOM WHCTUTYUMH. B YacTHOCTH, OTMeHfeTCA IOPANOK JIEeIleH3HPOBAHUA ayAUTOPOB M ayAUTOPCKUX (GUPM.
AynuTOpCKOH [eATeNbHOCTBIO MOXKET 3aHHUMATCA JI00as IpeIpUHHMATEeNbCKas OpPraHM3aIllUg, a ayJUT MOXKET
IIPOBOJUTS JIIO0O0H CITeIIMAIHICT, 3apeTUCTPUPOBAHHBIN B OyXTaITepCKO-ayIUTOPCKOM MpodeCcCHOHATbHOM OpraHU3aIUH.
Ha mamr Bsriaz, Takodl yIpOIIeHHBIH IIOJXOA CyIIeCTBEHHO CHHU3HUT POJb UM KaueCcTBO ayTUTOPCKON eATeJIbHOCTH B

FPYBI/II/I, 4YTO AJOJIZKHO OBITH YYTEHO IIpH NPUHATHH 3dKOHOIIPOEKTA HHPJIHMEHTOM FPYBI/II/I



Nongovernmental Financial Control Tasks and Forms

The governmental and nongovernmental financial control role is considerably increasing in the conditions of formation of
market relations in Georgia’s economy. However, this nongovernmental financial control is becoming more significant with

market formation, which includes the control exercised by commercial banks, public control and audit.

Audit activities in Georgia are regulated by the law on Auditing, which includes the basic principles of audit, auditing
procedure, certification, licensing and standardization of audit, rights, duties and responsibilities of auditors and customers.
At present state regulation of audit activities is fulfilled by the Auditing Council of Parliament of_Georgia. In 2005 the old
procedure of obligatory auditing of all economic entities was suspended by the legislation. Besides the sweeping reform of
audit institutes is planned_to implement according to the draft law on Accounting and Auditing. In particular, the licensing
procedure of auditors and audit firms is canceled. Every organization has a right to auditing, and audit can be carried out by
any specialist, registered in accounting-audit professional organization. In our view such simplified approach will decrease
the role and quality of auditing in Georgia, which must be taken into consideration during the passing a law by the

Parliament of Georgia.

@0GIMSGHIOS o Jystrmgdo:

1. 3glbos 0. Lobgadfoxzm BobsBLYIMO 3MBEHMMMO: 9B30056M9d0L 3Mmb(3953(30, MdowOLO, 2006.

2. MexpyHnapozausle cranaapTel ayaurta u Kogexc dtuku nmpodeccrnonansHeix Oyxranrrepos, M.: MIIPCBY, 2000
3. Ayzut MonTromepu, [lep-c auri., Ilog pex. f1.B.Cokomosa, M.: Aynur, IOHWTHN,1997

4. Popmenosa B.M., lllneitnukoB B.M. @unancossiit konTposs 6, M.: IIpecc, 2002

5. Brrukosa C.M. Ayauropckas mesaTepHOCTD: Teopus u nmpaktuka, CankT-Iletep6ypr, Jlans, 2000

6. Cranmaprs! ayguTopckoii gearensHocTty, M.: Kuura cepsuc, 2004



3. 20MMA0 V530597 - 5. H9MgNEols Lobgwdfozm MbogzgmlLoEgEGOL BO. 3OMBILMOO sBS 0ggdoMsd] -
0000oboL 93mbMmTo3 MM MOHMOYHDHMBGOOL Lobgudfoxrm bogzgMLOEGEYEGHOL SLOLELBE 3OHMABIGLMEO -

5306560 BIDVEMYIOL A MBI ODSE0S

s 0639030900

33066LMEOHO doBOHOL BP0 J9BToMEHJdS SMBYGOMBL, MMAWgdToi 9J396G0 99 BgbmTgboll gMbdiombomgdols
505 ) 00 s139dBHHY 9L 25EBHBOWO. B0MHYEI35© F0EAMTGOOL LOTMSZOLS, Y3gws S3GMOMO 0H0sMYdL 0
sBOL, MM BobIBLMMO BIBIMO SMOL AIBLSIMMNMGOMEO LsdSBOM TgJoboBdo, HMIgwor M BMmBlgLymal Bobsb-
b0 653500900l FMIMHMBOL FoMIMZoLS S MYYIOMGOSL. 53 9dmb3935d0 040 3393106905, BrAMM3 Labgedfo-
530l FbO0B Mo gdol seGHMbsBH035, HMIJWLoE 0530L0 A9BLLIMMMIOMWO 3HOB3039d0, I9JNMPIdO s
536930900 2958600.

5306560 BsHIM0, 1306039 gl Ymzwols, sGob 30d3egdbmMo 3gbmdgbo, GMIgwoi vsdMeg dmbsfowgls -
30B0IMNO 306U, Lobgedfoxzml g LodsDOM 0BLEHOGHMAL 59M0567dL. Joldo MOzl 0YMsb 3563900, Loobgzglido-
30 333560980, LERMbEM dOM:IGdO, LoWIB3g3M 33560900, Lbgoolibgs B0MAZdO, 06030 0¥) 0b-
LEAHOEM30MbIXMEMO 0b639LBHMMYd0, HmIgems 0b@YMgLgdo FoMdmAgbowos BobsblmMo obldMdgb@EHgdol M-
3MOE 4o30L, 0l Foyo30L FBGO0Z. DM, B0bIBLYIMO 653500900l BMIMHMd5d0 Bsdo JmegzsMo dmbsfoemg dg-
0dgds godmoyml: Lobgwdfoxm, 3083560900 s 39HIM 3069d0. 585Lmsb, MoMMmgmo Fsmysbo 0bzgLGHOEOMO
3639880 990dgds BMbsfogmdEal HMamM 3 8mmbmgzbols, obg dofimgdol FbHOIB.

3351090 bgerolgzergdol yzgws mbgl, 0d69ds gl 396G MEO, SHOWMIM030 YY) MJR0Mmbero,
05300 15g3056MBOL sBObIBLYOOLIMZOL YDMTBIM0 MBbgdO LFOMYdS. U Logd0sbMdS 5353006 GdNIEOs 35~
30G9505609090m56 0lYMO LEBMYSMGOM030 boggdMdgdOL 3d969dEMdOLHMZOL, MHMYMGYIOOES B3Megdo, bo-
5350094053930, LBsbmzMYdgwo Lobwgdo, abgdo s 5.9. B3xWYdMH03, sbYmOo 3MM9dBgdo B0bsBLYds bbgswsl-
b35 Lobolb M350 Bo35EM 35 YOIMGOGOOL - MBWORH30900L 58 Tz9d0m. FMEDY Immbmzbol Lbbgs
09500 HomBmoaqbl Lobgwdfoxzml dodobstg LsFoMmMgdgdo, MMIgmwms sx0bsBLYds beMEogumgds Im3wy-
35000560 35007090900l 45dMm3z9000. LodoMmzgermdo sbgml FoMmdmoygbl Im3wg3500560 Lobsbobm gogn-

©9090900. DMAXIO, 50TLOWWYOIO MOYBMGdO0 Bl Jod)mgderol MHmedos 3393w069305b.

b9wobBwgdol MmMsbmgdol Bobsblvemo Loddosbmds MHmym®E dmnmbmabol, olig dofimmgdol dbstrgbg derog®
D93930965L 5babL BobsbLMO 0bLEHOEHWEHJIOLS S BobsblEMO BsBMYOOL J3935D9, Boa®ed Lobgedfogm sobs
360b 5350 LobLMYdIOL «fdobs» FMIHBAsMYdJO - 0g0 MBOHM TGBHL 0mbmgl (s 0MIdL 30I353), 30O 00-

@J30-

3003560505 MIM530LMBY, MMR60BI30vE-sFMMWGIMH030 BMOTOLS s GHO30L J0HYO35, 1o30L0 bog-
3056mdol bgedgfymdolomzgol oo mYbmdom LsblMgdl bosFoMHMgdL. dosmo BobsblyGmo dmmbmzbowgdgdo
04mgs 3Mdgen s 9m3eg3500565¢. Mdgem3s0560 Jobbgdol Hgowobgdolomzol 30m3356090L Bmwo bFoMg-
050 889693 MBOBEMZ0L, IMFYMOOEMBS-sbsYIMOL F9dgbolomzol, sHswo 3MHMYIF300l s5mM30L900LsMZ0L S
0.0. 930935000060 IMMbM3zboegdgdo Fo63m0ddbgdosh Lolodmberm FsMogqdol BEOWb3gwymaol, gdoEHMMH¥)-
@0 35056900l s bbgs d030bstrg sbsbotrxgdol gofigzol smE0wgdEMdslmsb ©s353806Mg00m. Lbgoalibgs
Q365bMIRJOOL ©730656L9d0L FoBbom, 3MB3s609d0 Jodmg393980 MB39396 FMOZOERGOMZID Logsm Bolosb Jo-
©oIBLY S 593090L. HMEIBE 500 Fo03mgddbgdom RO MHguIMLYGdOL OHMIBOMO LoFsMd], 0L 53 Lob-
LBOHZOL Lb3gdL LMogsBMdYD. MgsEMEmsE, dogEo Moo Abbgzowo 3md3560900 sbMmM309w9d9b bomo BwMwol mY-
Bmd0oL BoMM30L HMME s 5JBHOO LEAMIEIR0LS O FMIWY3500560 BoLLBO JorsEPEIdOL Tzt TYo39eg-



05 (o6MHIM23000393056. Bo®53, Lobgedfogzgml A s3Ls©, 30335609003 LEdMEMM X 5380, 35063 BYWsO LEbLEY-
0oL «jdobs» 34039 gd0 5G056.

396dm 3060900 B LobLEOYGOL 0b3gLEHOEOME 3MMEgLL Lb3sILLIS Lodmowgdom s{mgdgb. sgowoms:
99965b390 5685MH089dbg BMol 256053B9dOM, MBWOYSE0JBOL, 5730900, LsBP393M 3MErolgdol dgliyol0m,
Jmbgdol 99dgbom s 9.9. gobsblyGo 0bLEHMMIGBEJOOL FgMBgzs Lszdosmo Mo Loddgs s ITMIOEIOMEO0S
0085%9, v OO JoBbgdl obobogl 06030 MEGO 0b3gLEHMOO. 39MdMm 300900l BBy InmbMzbs doMo-
05O ©JOMBL Jmbgdol dglgogzoLsmzolL Lglbgdol BobsbloMmgdol BMMISL. gMomo dgbgz0m, 9g90degds 30-
30JOM®m, MM 50bodbmwo 3Mm3gLoL JMEMEIMdS 9HNMD OO, Bo3M53 MBS 0035L, MMI 39MdM 30MYdo To-
063 8ol ‘Fdobos» 300(m©rdergds 2393w0bgd056. 3065006 Lobgardfoxzm s 3m335609d0 SO Lablity-
00l 34039 gd0 50056, §306MT0IMMO BOOLS S B30Il R0BIBLYGdOLIMZ0L Byl Jofmegdols bod-
3990 0600030005 MO 0639LEMMGOOL OHMEP0 505D POEOS.

3H50005, Bgdmo gobbormwo Ld0gdGHgdol M m 30b39dGH0 Ym3z9gEm30L o6 bgMbgds. LmMgo o9 0hgbl
0530 Lomsbs@m LsdsBOM 0BLEOEGHWAHIOOL SOBYDIMOOL 54930 JOMdS, MMIYdOE Tgudwgdgh Mm3EH0Toe MO
29965(0@Mmb Bwso LoblMgdo Jodfmgdwgdls s dmabTsMYIWGIL FnMOL S 50b0TbYO 3OHMdWIIOl Tmy3s-

905l gabsbwym9ds 3obsblvMO dBIMO.

530656LOHO dsDOOL FMbI30MmboMgdoL Md0YJEHME HobsdomMdl B0bIBLG Mgl®LgdBY dmmbmgbs omdmaoc-
396U, M55 LEWWGdOMSE 56 gImb3g3s MYLYOLYdOL dJmbg Lwydogd@ms 0bEIMILYdL. sF0EHMI, OMIOOD MO30LvY-
RO G000 bEbLEOYOOL FMBOODBYds S F0BbMOdMOZ30 Fodmygbads ol doMOMsO FoL0sSs, BHMIGELsE F0bsb-
b0 B5BIMO SO GAL 93MmbMT03ZOLHMZOL. F9MIs 50LYS, ol B6J30M IB0TEMWGdSL HoMDTmoybL 95353~
ol Mol JgMegds 3ol IgEmdgEls @s dob godmdygbgdgels Immol. Bgdmmddmwosb 3sdmdobsty,
‘B0bBLYOHO 35BN 5MOL LdsBOM OBLEHOEVYBHIOOL MMM, HMEILSE BEsO LEbLEYdOL bozswgdo dog-
06905 3915310060 9900056 AglibgdeEgdolaggb.

530656LOH0 653500900l IMAMSMds BMEME09wEYds FM35¢00 s®boL d9d3gmdom, MHMAWId0E MO0 JOMOMS©
XJMNBOIO 0YMRBS. 3003905 30603000 R065BLYdOL sGbgdo. Gs00 9d39MmdOM BEsO LETMOEgdId0 b~
Bmgms dgLs3M6HY900©sb Jglbgdergdolindgh 4ooOL IS mE, 30MHEI30MH0 AHOM: 3530306 Yd9dO,
59d309%0L dgdgbs, Lgbbgdo. Fgmegs 5MH530MHs30600 IR0BBLYOOL 5ObYdO. 58 MM BEsEO BsTMOEGdIOO Bom-
Xobm 99m0Mbgmd00sb 3335609005396 dMIMHMBOL OOML 2503w0l 13305 IH 0bLEOEGHWGHIOL, CMIYILSE
130656Lv6 99505393l MHmgdgh. 3500 Gmdo B39 gdMH03 3393w0bgds 3563900, BosbM393M 3MB3sb07dO, Lo~
0639LGH030M Bmbgdo s o. 0.

330656LOH0 35BOHOL F0bssOBT0 1390 o6 33930L BoTwOEdIL FMy339aL dob JogM g gdIeo BwbJizogdol
2396bongzs. 0Lobo SLOWWGd96 LD »FS3ML 93mbMB03MG FMbd0sl:

1+ 3060399l Ym3woby, 84039 gdols s 3984ow39wgdol »Mm00gHNHBYdm]dggdol 36OmEglido, dodobs-
9™ 59GH039080L Goliol BMOMT0MGDS, 5699 G3oliol FoBLEDBPZOY;

2+ gobsblmEo dsbo®mo 0b639LEHMMGOL LMsZ35DMBL FgdsboBAL B0BIBLYIMO 59EH0390000 A360gd9dOL gobbmEmE0g-
@9d0LsM3Z0UL. 53 M30L9d0L godMm, 533MdIb, MMA BB MHEOHWE39WYMBL 0330VIOMBD, 569 5JE030L FMEs©

0ME5Q© 395J3930L TgbodEgdEMdSL;

3. 9LsTg - 030 5930MIOL AOLOZWGOL s BYDsEID botRJOL. 53 MZoWLsBOOLOM, FgodEgds OBbIGMKJOOL
060 J0MO0MOIPO G030 odm3gmm: bLod0gdMm s 0bBMOT>3E0IO;

5060350, B0bBLMG 35BIOL LodsBOM 93mbmIozol 306Mdgddo oo 8gMMHbgmdmogo 360d3bgarmds gbo-
F905. 030 MYBOHMB39gmxl Fo0dmgdsl Lomsbsm 0639LEGH0E0IMO MHYLGLYdom, JaBOL ¥39mal 30MHMdYIL TgMby
1009dGs 39630005M9BOBMZ0L, Bodw)seEgdsls 53l 0639LEHMMYIL FMIBOBMB Msz3056m0 FgamLisgergdol wo-
3960L0x0E0MYOS s 0639LGOEOMO 3MMERIWYOOL FoMMZs, byl »fiymdl dgabogmmw-@gdbozm®o dMmamalols
3963005609055 s oo 093980l IBYMHAZL, JABOL 30MHMBYOL Lobgwdfonm dBoyxgEHOL IROEOGHOL LIRS~
653500, 3536 ©9YMHoL BobsbLE MHlMEOLGOL S obI30MMBYGOL Bom M3E0ToG 250MmYygbgdal s 5. d.



056589000039 939399, B0bBLYIMO BBMIIOLIMZ0L EsTobsliosMYdIE GB-9M MBbodzbgrm3sbaL 3H9bw9b-
305L GoMMy9 bl A MBI0Ds(305, 569 ABMBEOML G30bIBLMOO B5BMIOOL 06EJMS305 JM0E LygMMSTMEOLM
130656L6 B5BMT0. MBS0 D300L 9990, BIdoldogHo J399bols 3mEHIbE0MM 0639LEH™MMYBL s gdoBgb@Egodl
399900 45300696 Lo3msM0 Fo@s BIBMIIOL BIMAWGOL A5MGm. FobBLWEOO BsBMIIOL AEMDIODsGOOL
b9wdqdhgmd doH0mO© Bod@MM9dL Fomdmoyqbl:

- 35H6M900L W0dYOSOD305 S AMBOMU 1153356dM B0bIBLMEO 395EHMYOT0O BsBMHOL MbsHowgms sSgGome™-
0L BOHY;

- $936MMmyomcmo 3OHMyMILo B0bBLWOO 0bxrMOTs300L Jgddbols s A93MEIWIdOL, F933909d0L Faltrmegdols
5 530656LYHO TgLodgdMBdGIOL 565¢P0BOL LgggH™mTo;

- 30bsBlMOo dsBMIOOL 0BLEOEH™MEFOMbIODE0s;

50b0dbmwo BodBHMmMgd0 gemTsbgmmMsb MMmM0gMH™ 3538060HT0s o 3MIM(39L9dbY BgIMJTgEI09b, OMYMOF (3o-
(3939, 0Ly 9OHCOMBELPOZ5.

390397 LobgEdfogzgmms 80e3MMBIO0 MRS 5BIMIOID BobsbLIMO BBMYdOL bbgsslbgs sB3gd-
3900l 0dgM50DE0LS WS EIMIYMEXP0MGOIBY F0TsMMY VMBOLdNYGOdIBL. JEPMBISEMOHO GobsbLlGmO dsBMOL
06393653058 s 9BIJGHMO™IL 3603369 mzbs MHgmdL bgwl Ggdbozmeo 3MMmymglo, Ggurglszmdmbozszom
LolEgdgdolL bgzgOmdo sOBYdWwo Jow(ig37d0, 3OMaMILo 3nI30MEINOMO GJJbmEwmyogdol LRgmmdo s Lbgs.
50335605, 0639LGHMOMS MIMHZGMdLL LETMOEgds 5J3L 3930V EMBSME B5BIODY s LOLEHYIGHO0YMSE
035¢g)MH0 5©9)36ML vy MO Bgdmddggdsl sbgbl ©3565136900 0bBMEMTs305 Fobo dMMMNRIEOL MLl dobs-
105GV S FgIML3E05BMBIBY. BgBM™MIIMOlL FoMs, 33309)BHIOM0 ©sFMTs3900L A9Bfy3gEHwog
D560 JLodgdMmdgd0 MBOHW639wymR9b Fadmbiveo 06xMmMTo300L 25565¢0BGIL s M3EHO0TMMO oS-
93930930l Jomgdsl s 35653bsgdOL BHGSG 4505399l Fo9900L gobTogarmdsdo.

530656LOHO BoDBMIOOL 2eMBIO0DOEO0SL byl MFYmdl 0b3zglBHMOm™MS MM JoMOMIO GH030L - 0bE030©YYs-
@OHOL s 0bLEOGHMEOMBIWMIMHOL, OMEIGdOL 933Ws3. 06030 IMHO 0b39LEMMGOOL doBHMbMdOL g3mds
5305305 S BobsblE dsBMHYdBY 0bLEBHOE30MbIME 0B39LEHMOMS MOMEIBMBS by MRG® ToErEMdD.
dbbgoo 0b39LEH™Mgd0L 253agbol BeMs dogwo AbmBEoml dsbd@sdom d90dhbg3zs. 0b0300YSWIMmOLSYRD
39bLb33980m, 0bLEGHOEMEOMbIMMO 0639LEMMGO0 MBROM FgBHOE 9053U9096 5305600 5dBH0390L LoD~
69m. gl o0 LOTMOEGOSL I3l 200X MOJLME MOLZOL s FGAMLOZEP0BMBOL FobolinsmgdWgdo Msgz305bm0

3OHMBJgooLs, HMIgdo3 Mbmgero gdo@gb@gdol goliosh Jowswgdl dgo39396.

3B 0B305LM6 ©53930060930m, LE0BEIMJLM BosbIgl 5938 YOO MSbsTYEM™MZg 30MHMdYdTO. 396~
dm, 0BMHYds 06EIMLO b 894dbowro, VMO BsDBMHYd0LAD. 39300 B3GE0OLEO Fsbobosgl sbgom
05HMYOL, MMAMO3 59EH03900L o6 33979 JslL. B39 gdcm0g, MoLZoLy s F9ambogEr0sbMdOL MIBIGIMEMdS 53
059M90bg MBYOOMOE BLBZ93ds 99Y356 F0BBLME BoBMYPOBY 965EMAOMMO MbIFIMPMBOBOYSD, bmerm
9o 393590 (B0 dsDMYOOL 06gJlgdOL Msbsbdo) 56 Fgodhbgzs 3608369eMm3560 3305 93BIM30L, 53-
BEGOWO0LS s FMOHIMO 5©IMBOZEgmOL bb3solibgs 0bEJugdmsb d0dsMrMgdST0.

5099300095 0oLy, HoMmBMo9696 0llobo 5903900l (35¢ 39 3eobl, M) DM M AW MOIWIHO FobsbLvY-
60 d5BMHOL J39L0FM3wgL, 29630569350 §3995gd0L BOBOSBO JowswrYdOL J0Tsm 0bGEHYMHI0 OBOMYdS. LbZs-

sLbgs L3MBLYEES30M BoMTYOOL FogM BoBHIMIOMEO FodMI0MH39B0IB 0033939, MM dobgsgzsw LyMom-
Bmo §obsomdogymdgdols (MiEbmgwo sg3ombgdgdols Imbsforgmds®g d9B0M©3gd0, 590330 MOIMDS, 3M-
0GH03MM0 MoLZo, 3003560900l Tglobgd 0bxzmMTo300L b53wgdMds), 350Mm30bYIMs I MYdOm MmMTs dgls-
99005, X960 300093 90-0560 {engdol sbshgolido, godmmdgs sbigm dsbEMmIOBY 15305600 3MMHMNBIWgdOL 5%-bg dg-
Aol 0639L30Mg00L LO30e0. 5©0bodbmw 39Mom©do, bmgoml 0bLEHOGY30MbsOO 0639LEHMMYdOL 59039~
00 5B M9d0m 0,2% IMPOMPS IHBIME d>BOGODY, B3 AMBEOM 3530EW0BO300L 6%-1 Fgo0E9)bEs, brrgrm
93996900, G230 qdLs3 0bobo 809303693056, AvMmBWOM JOPMIW030 3G YJEOL 13%-b s§ocTmgdbgb. sdols-
056 gb 9AMTMMdS FIDsMO 396w bE00m bollosmqds.



056589000039 9393, B0bBLYMGOO d5BMHYOOl 860361 MdOLS s HMWOL BOOL Fom35¢olf0bYd0M, sEdsM
06@96m9L0M3w 00 56 046905, 039 39630b0Es300 Bo30MbL Fomo 9x39dBHWIOMBOOL BALEBVZMIO 3BM0EIMOY)-
3900L dgbobgd. MBEoM dB>BMHIIOL 3elOGOEOMGdS s o0 dodMmborgs 3960 0dwg3zs Bs3doMOl FMmEbLl 0do-
Lom3z0l, ®™3 s0bEHIOLYOWMTs 30609835 Lomsbsm MLy by FgoxzsLmb Fsmo BMbJ30MmboMYds s FMTomdols ms-
309016909%0. B3960 SBOHOM, dBsBMYOOL 9B9JBHWIOMIOL Lo30MbOL gobbowrzs 5©0bodbmer LoEsMogwgl dg@-bs3-
@905 d903L90L. HomBM3000bmm FYMTsMGMdS, MMEILSE Y39 0639LEMML 5J3L MGl d39ds 0d JodEO-
Bo6g 0653353050009, HMIGE0E 3OHMYBMBOMGIOL Bodwoqdsls 0deg3s; Y39ws 0b39LAEHMMO 3560 Sbseo@ozm-
L05; 0MMYMWO FoMYSbo YMOOELIO0m 5©Y3690L MZoWYMML LodsBMM 3MOLYOL S LEMIBIMP MYoR0MYOL

8500 33090 bY.

3bgm 35BMODBY BoLOBO Jowswgdol 3MMLO LyobzgLEBOEOM VOMIdMEIGdOL FgxBolYdOL o6y LET EEgds 0f-
690Mmo. Bo0b3zgLBOEOM VOMYOMEGds HoMmBMOYIBL Jomowr ol 80d0bsMY OMYOMEGdL, Brmdogsendo dsliby do-
Logd d99mboggdHy dmmbmgbols Bslol Mbol 39ML3YJE0MEo FgxsLgdol Aom35¢olHobgdom. Ggnsligds 4sb-
bmM(30900900 MBS 0gml 396y 0683mMHI0MmYJOIMo s bsM0sbo BswoEH03mligdol doge. LoobzglbEoEom
©0MOEgds 390degds gobboram 0dbgls, MMM JowswrOol LdsMMNE0560 VOMmGdIEGdS.

953930 35BM0 F9odegds 2obdoMGHdMe 0469l d99gabs0Mo: sBBMEMEHNIMS© JBRIJGHO0 dsDBIGO - gl
09O B3BIMOS, HMIYGXDIOIG P0MMYYO Goli0sBO JosePEOL BILO Ymz9gErmzol Jobo LsobzgBHLoEOMm VOoMgdM-

900l GHMEos. Bb3s BoEHY390000 OHMA 300350, SBgM B>BIMDBY MMOMMYMEO BsLsBO Jowswo 67doLdogH ML
0409dd 3530L0 L9060 POMGIMgdom». 9539dEHWIO B3BIODY 0bBMMT5305 GOV LB S SHEO 0b-
RmMI5305 99369303 50Lsbgds BOLYdDY. CbRMMTs30ME0o MYbBEOWMb3gEygmaol Jobgzom dsBMYd0 Fgodeng-
05 93YmM0o: LNYULBHO (FoL0SL JorsEYdBY 95EMHObEYEO FSBYOOL Tlobgd 0bRMMTS3E0s), Lodrswm (Bogaro bgen-
doLsH30Md0 0bZMMTs305), dwogMo (Loghom ImbIscmgdol dogero 0bgMmMTs30s WS 39MIM 0bFMMTS309).

390dgds dm30Y356Mmm 9839JGHM0 35HBEOOL bbgs gobdo®GHdsa: 05DsM0 9839dEBHWIM0S 256339 0bBMETs305l-
056 30056090590, M) 0bxMOT>300L 9dmygbgdom 9.1dwgdgwos 350sHY39¢0wgd0l Jomgds 0lgmo Bolsbo Jo-
0Ol Yo35HY 96 2540359, MMIgeroi B39 gdmoz0Lsasb 4oblbgs390Eo dmygdol 56 Bgdmaqdol domgdols
L53oegdSl 0dEg3s.

5960950, 9BIJAHMO 35BODY 0639LEHMMGO0 0639LEH0MIOOLOYSD TbMEM© bMEMTseHo Imygdol s bmEds-
@O0 99903 0s6mdoL 4565339000l Jogdsl «bws garmebgb.

98393GHMO 35D BY 69d0L0gMHO sbowo 0bgm®mTsi300 3OLYDdDY 0T93MMMEIS® S LOWWHE S0LObYdS. ST~
56, 9bEs 003w gds dbmem 0639LEHMMGIOLIMZ0L IMmMEbgwo 0bxm®mIsi30s. 30b50L, dmmem©byeo
3900935 0g4mb OHMymOE Lobosdm3bm, obg MLosdm 0bRMMT30s, sdoEMd FglsdwgdgE s, MM 9x39dEIO dsBMHYd-
b9 379MLJdOL E0BsT03s 0gml 3MBOEGHOMMOE s 69RBHOMOE. 0¥) 0639LEHMMO JEMEYds, T BB Jomow-
ol 379OLo 50(j93L 00 EMbyby, GMI Tob Lo3doMolo Fgdmbisgso Jobgl (E030YbIOOL Psmzerom), dsdob 0
0563969090l B93000 399OLOL (330gds 56 godegds IMemEbgero oymb.

653 9995905 06530Mmb5EME dSBIML, TG DYE 3OLYDO 5565065 56 3MOL 3938060 9do Foo Loobzgl-
A0E0M ©0MYOMEdLMD, o 3MOLYOOL BYgzs F90degds ImwyErmEbgwo ogml. 0dolomgzol, Mmd LEMEYmao-

@O 25303M0 B0bBLMOO B5BOMYOO, 930w GdJ0s dM™IEY Bo3(3gm g ML FoMTmoygbl SOLMEIwYELm-
650 9539JAIM0 dsDBMYdO.

B90mm 503608690, O™ 9B9JGHO d5BMIOBY B3oL0SBO oo ol 3OO Bs3dom sbvbsgl Job LyobzglBogom
©0MgOEgOsL. 535Lm0b, BoliosBO Jowowgdol LoobzgalEOEOM WM gdsTo Mbs 30 olbdm dmdsgsedo
dboErmEbgeo 999mbisgerols J0dobadg o®mqdmegds, HMAEol gx3oL9053 393JNIOME0S 35O 0bFMOT0MY-
00 S F5MOM3Z9WORBO(30M0 B30 EH03MIYdOL B0YE. JorswOL 3OLOLS s oo YOMYdIgdOL SOLBYIOMO
39915059 dS F0RZ300000093L BsDBOOL 5M59R39GIOMDIDY. 356 39630005090 Moz30LYBIE dBsDsMBY I60T369-
@M3560 560593399BHOMdS 00300000 Im3wgbss, 30650096 3MLYBLS s BLob3zglBOEOM VOMYdMEgdsL FmEOL do-
600500 J9MBsds9MdYd0 d90Rbgmo 046905 YyMMgd0sbo Bso@o3zmlindol dog®, MmIwgdos sbgmo s5dmBg-
6900056 LaMgdEol J0wgdoLvzgh oL(MR3056. BoLOSBO JowsErgdo, HMIGEMS JMMLO POMYIMYdSDY IOS-



@05 (565L5mbsME FJRBIBYOMEO oo gdo) dglyoryer 04690056. gl odmofizg3L 3MOLOL BOHIL Fosbo-
165M0560 BMMbMZ60L 2500gdOL 25dM. BoLOSBO Joowgd0, HMIGEMS 3MMLOEG IYEH0S VOMYOMEYdsDY (Bg-
3935 99x35L90ME0 JoeId0), 350940Jd06 s 353M0f39396 39OLYdOL 3Tl BofimEgdol HBMEOL godm.
0639LGHMM9d0, HMIWIIO3 (300MdIb F5JL0TsEMEOE OLIMRIOLMB BHBOOL OMIBOMO 3M59RJIEIOMDOM, 0S-
305600 8900999000 250039396 59 50159539dBHOMOOL F930MYdL. 5d0GH™MT, 553090 4MsEMIO0sbo s Bo3End
0bg3m®IoMmgdmwo 0639LEHMMGd0 339 3906 gldEgdgb BooMb B399 gdMm030LsYE 2oblbgeggdmwo, 360dgbg-
@©m3560 Imygds (Hgdmygds).

ALMBOoML gobgoms®mgdmw 4399469080, Jsgowoms@ 5d3-00, M59960dg s50slio 3OMBIBOMBIWO S MBOM Fg@o
9Yy3560 565¢00EH03MBO I0MZWGds. 580GMI, JoB3Z0M0 LXYSE 56 5MHOL, BMA B0 ImJdggdolL odm doto-
0500 LBORMBOM B0M5JOO MREOM SbEML YI6B JRIJBHME doBMHYPIMB, 3009 OMIFOMBIW MMM 6.



I'aBTanze I'eopruii - npodeccop I'ocynapcTBenHoro yuusepcurera uM. A. Lleperenu

I/Imnnpamae A3za - mpernoaaBaTciib ToOwumucckoro TOCYAapCTBCHHOTO YHUBCPCUTCTA SKOHOMUYCCKUX OTHOILICHHI

Peslome
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BEINTH 3a TIpenensl COOCTBEHHBIX BHYTPEHHBIX DPBHIHKOB. OCHOBHBIMU (DaKTOpaMH, CIIOCOOCTBYIOIIUMH TIIO0ATH3AIIUN
(PMHAHCOBBIX PBIHKOB, SBISIOTCS: JIMOCpAIM3AlUs PBIHKOB; TEXHOJOTMYSCKUN TPOTPecc; HHCTUTYIIHOHATH3AIHS

(hMHAHCOBBIX PHIHKOB.

B mpomecce rmoGammzamuu Bc€ Oojblllee MECTO 3aHMMAIOT T.H. '"pacTyrmme poIHKA". MHOTHE CHEeIUalTuCThI
paccMaTpuBalOT PaCTYIIUE PHIHKK, KaK ONPEACIEHHBIN KJIaC aKTUBOB U MHTEPECC K IICHHBIM OybaraM pa3BUBAIOLIUXCS CTPaH

pacterT.

B oTHOmIEHNN K paccMaTpUBaeMOMY BOIIPOCY, CTAHOBUTCS aKTyaJIbHBIM olpeaeneHne 3 (GeKTHBHOCTH (PUHAHCOBOTO
pbIHKa. AOCOTIOTHO 3P (EKTHBHBIA PHIHOK - 3TO PBHIHOK, Ha KOTOPOM IIeHa KaKIOW IeHHOHW OyMmaru Bcerja paBHa e€

WHBECTULIHOHHON CTOMMOCTH.



George Ghavtadze — Full Professor of Akaki Tsereteli State University

Aza Ipshiradze - assistant-professor of Thilisi State University of Economical Relations

Summary

Globalization means the integration of financial markets of the world within united international financial market.
The result of globalization is that the investors of the each country can invest out of the borders of their internal markets.

There globalization is a result of: liberalization of the markets; technical progress; institutionalization of financial markets.

The emerging markets are playing key and decisive role in the process of globalization.

Regarding this issue it is noteworth to mention about the effectiveness of the financial market. Under the concept of

"effective market" we mean market, where the price of each stock is equal of its investment cost.
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B Tex ycnoBsx, B KOTOpOM cerogHa HaxoguTca Fpy3us, 60abllioe 3HaYeHNe NPUAAETCA OCYLIECTBNEHMIO CO
CTOPOHbI MpegnpuHMmaTenei 61aroTBOPUTIbLHON AEATENbHOCTM W MPOHMLATENbHOCTM, CBA3AHHbLIX C HUM
BOMPOCOB HanoroobsoxeHmA. Bcem XOpolO WM3BECTHO, YTO ceroAHAa 60/bluaf 4acTb HaCeNeHUA He B Cuaax
PEWNTb NPeACToAllMe Nepes HUM coumsanbHble npobnemsbl. Ha ¢oHe xpaHuyeckol 6e3paboTuubl U HU3KUX
[lOXO4,0B HaceneHus 6onbloe 3HaYeHue MPUAAETCA NPOHULATENbHOCTU 61aroTBOPUTENbHON AEATKAbHOCTU M

NpocToTe ero HanoroobnaxkeHus.
Huke n3noXKeHma ctatba KacaeTca Npobaem, cBA3aHHbIX C ETUM BOMPOCOM.
bopuc YnumHaase
MNpenogosatenb CyxymcKkoro
rYMaHUTapPHO-3KOHOMMYECKOTO

yHMBepcUTETa UM. AKaKuA YxapTUwsmam

WOGIMSGHMMS 5 Jyoermgdo:

1. BogMm39WMmb Lo salvbsM 3M©YJLo;

2. Bobosdg 6., LoBO35MRMgmoL J3996930L Logoolisbosm Loli@gdgdo. Jmsolo, Jmmsolol Lobgwdfogm
mbog9MLoG G0, 2004.
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Dxxynaknasze E. T.

HAOC — Topmosutensb arpobusHeca.

B cTaTbe paccmoTpeHa ofHa M3 raBHbIX MPULMH, MELLAIOLLMX Pa3BUTUIO arpobusHeca.

B 4acTtHocTM npwm Cyu.l,ECTByI-OLLI,Eﬁ cncreme  onpeaeneHnA  Hanora Ha ,u,06aBquyro CTOMMOCTb, MNOHWUXKEHa,
HpEAHpMHMMaTEHbCKOVI AdKTUBHOCTbIO B ,ﬂ,aHHOVI oTpacan.

0cobeHHO OHa BbIpa)KaeTcs Ha 3Tane nepepaboTKU Ce/IbCKOXO3AMCTBEHHOM MPOAYKLUMMU, MOCKObKY BCA TAMKECTb
HOC-a NeXxuT Ha arponpoMbilIeHHOM Komnaekce. [na pelweHus AaHHoM npobniembl npeanoxeHa agudbepeHumaums
Hanorosoit A06aBOYHOWM CTOMMOCTU ANA OTAE/IbHbIX OTPaciell 3KOHOMMKU, KaK U MHOMMX Pas3BUTbIX CTpaHax mupa. B
OaHHbIX ycnoBuAx [pysun gns arpornpombIWIEHHOTO KOMMJAEKca Hanor Ha A06aBOYHYI0 CTOMMOCTb Npeasiaraerca Ha
ypoBHe 9% (nonoBMHa CyLLECTBYIOLLLEr0O HOpMaTUBa B CTPaHe).

Mpeanaraemoiit HopmaTue HAC Ana arponpoMbIWIEHHOrO KOMMIEKCA COKPaTUTb 40 MUHMMYMa KPUMUHANAbHbIX
[OOrOBOPEHHOCTEN MEXKAY NNaTeNbWMKOM U COOPLIMKOM Hanora, COKPaTUTb MCKPUBAEHHOCTb PeasibHbIX 3KOHOMUYECKUX
[AaHHbIX, YBENUYNUTL YPOBEHb 3aHATOCTM, PaCLUMPUTL Hanorosyo 6asy 1 6104KeT NoayunTb ropasao 6osblue, Yyem nosayyaer

B CYLLECTBYIOLLEN CUTYaLUN.

ANA arponpoMbIWNEHHOTO KOMM/IeKca Ha ypoBHe 9%. E€ BHeapeHWe yBe/NMYUT YPOBEHb 3aHATOCTM, pacMpuUT
Hanorosyto 6a3y 1 6lo4XeT NOAYYUT ropasao H6oblue, YeM NOYYaAET B CYLWECTBYIOLLEN CUTYaLUN.

Julakidze E. G.

VAT - birking of agro-business summary

The article deals with the main reason of deterrent factor of agro-business development. Namely, according to the
rule of Value Added Tax, in this field the amount of business-activity is low. It becomes particularly evident at the stage of
processing agro-cultural product, the whole weight of Value Added Tax come on to agricultural complex.



In an attempt of to solve the aforementioned problem the differentiation of Value Added Tax for each fields of
economy has been suggested, following example of most developed countries. Namely, in Georgia it can cover nine percent
level (half of the current normative) for the agro-cultural complex.

Normative of Value Added Tax is likely to decrease the number of criminal agreement the between tax payer and
tax collector, the degree of the distortion of economic data. It will increase the level of employment and generally will
expend tax base, thanks to which the budget will get much more in this field then in today’s reality.
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Merozgomormyeckre OCHOBSI HAyIHO-TEXHHIECKOTO IIPOrHO3HPOBAHHA

[TporHos Hay4HO-TeXHHWYECKOTO IIporpecca IO CBOeH IIPUpOJie HOCUT KOMILIEKCHBIH XapakTep U BKJIIOYaeT
clemyrouyie GJIOKU: IPOTHO3 QyHZAMEHTAIbHOM HAayKU, IIPOTHO3 OTPACIeBOH HAyKW, TEXHUKU U TEXHOJIOTHH, IIPOTHO3

Hay4YHO-UCCIeJOBaTeIbCKUX U OIIBITHO-KOHCTYKTOPCKUX PabOT ¥ BHeIpEHIE UX Pe3yIbTaTOB B IIPOM3BO/ICTBE.

HccnemoBanue IOKa3aso, YTO Ha IIEPEXOJHOM dTalle B IIOCTCOLMATMCTUIECKUX CTPaHaX, B TOM 4ucie u B ['pysum,
HAayYHO-TeXHWYECKHUI IIOTeHIIMaJ CylIeCTBeHHO CHM3MJICA. B HacTosdmee Bpemsa cuTyanmus B 9TOH cdepe MeHAeTC B
IIO3UTUBHOM HaIpaBleHUH. YueHsle ['py3sun NMPUHUMAIOT aKTHBHOE y4YacTHe B peaTH3alUy MeXZyHapPOJTHBIX HAyYHBIX
mporpaMyM, OQOpPMJIEHHBI JOrOBOpa O HAyYHO-TEXHHYECKOM COTpyzHuuecTBe c Typuwmeii, Mpanom, I'epmanuei,
I'peuneir, Pymreiumeii, Bonrapmeit m T.1.. Ydensle I'pysum COTPpyZHHYAIOT C HAyYHO-TeXHHYECKMM IIEHTPOM,
dbunancupoBanue Kortoporo ocymectsiaaior CIIA, Espocoros, fAmomms u Poccua. B I'pysum dymxmumonmpyer
HanyoHansHOoe 610po CeBepo-ATmanTrueckoro anuanca (HATO) no Bompocam HayKu, TeXHOJIOTHH M OXPaHBI IPHPOJIHI,

a TaK ke HayyHasg mporpamma “‘Hayxka mys mupa” (TACIS).

B pa60Te OXdPpaKTe€pe30BAHbI METObI HAYTHO-TEXHHIECKOI'O0 ITPOTHO3MPOBAHUA (MeTO,ZI;BI SKCTPAIIOJIAIY, METOAbI
OKCIIEPTHBIX OL€HOK, METOMbI MO,ZIe)II/IPOBaHI/I}I) N BO3MOXHOCTH HMX IIpUMEHEHUA [MOJId OLEHKH IIE€PCIIEKTHUBHBIX

TpaeKTOpI/Iﬁ Pa3BUTHA HAYKH 1 TEXHHUKH B FPYSI/II/I



Methodical Foundations of Scientific and Technical Prediction

The prediction of scientific and technical progress is complex by its nature and includes the following spheres:
prediction of fundamental science, branch science, techniques and technologies, prediction of research and

development works and application of the achievements to production.

Research has shown that the scientific and technical potential has considerably decreased at the transition stage
in post soviet countries, including Georgia. At present the situation in this field tends to be positive. Georgian
scientists take an active part in the implementation of international scientific programs. Agreements on scientific
and technical cooperation with Turkey, Iran, Germany, Romania, Bulgaria etc. have been concluded. Georgian
scientists cooperate with the scientific and technical centre financed by the USA, European Union, Japan and
Russia. The National Bureau of the North Atlantic Alliance (NATO) for science, technology and Nature protection

is functioning in Georgia as well as a scientific program “Science for the World” (TACIS).

This work describes the methods of scientific and technical prediction (methods of extrapolation, methods of
modeling) and possibilities of their use for assessment of promising trends of development of science and

technology in Georgia.
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Resume

The first chapter of the article deals with the problems of economic transformations in countries under transition,
sets forth the preconditions of shifting to market economy, main goals and directions of economic reformations, explains
major impediments of transition economy and defines the ways to solve them. It focuses on the role and importance of
economic reforms for macroeconomic stability and presents different transition economic models in post-soviet countries.

The term “transition economy” determines the direction of reforms that are to be implemented as in developed as well as in under develo-
ping countries. The usage of the term “transition economy” is conditioned by the necessity that one concrete term should designate the so-
cio-economic unity, going on in post-soviet countries after the government’s political decision to liquidate the centralized governmental
monopoly and administration of ownership and establish market relations based emerged private ownership institutions.

Development of new socio-economic system is a hard and prolonged process. It is affected by political, economic and social,
technical and ecological development and particularly by the specifics of the country itself. Besides it should reflect the
ways out of crisis, the stages of economic stability and the objectives of the development.

Among the tendencies functioning within transition economy we can single out the following:

e The regulating tendencies of economic processes, that should be accomplished by government’s economic policy

e The new technical-technological trends of economic development, which are not able to provide new sources of
economic growth and formation of modern economic structure.

e Confirmation of the necessity of establishing market relations for effective distribution of resources.

e Striving to open market economy, which, coming out of the objectives of efficient economic growth determines the
borders of economic openness

e Tendency towards formation of progressive society.

In transition economies it's essential to create and put into operation new institutes, systems and laws:

e Laws which determine the private ownership rights, regulate contracts/ agreements, corporate- organizational and
bankruptcy procedures;

e Tax paying systems, which are based on strictly defined rules and regulations

e Other systems, especially those, which strictly determine the obligations and rights of accounting.

e Information Systems (accounting, audit the system of national accounts)

While working on the economic reform program government firstly should concentrate on fostering the growth of social
welfare; guarantee the progress to socially unsecured, especially in such circumstances when prices increase and severe
monetary and fiscal policy that lead to unemployment.



Nena baxtagse
HoBbli ucTOpuueckuii ¢eHoMeH nepexonHo 3KOHOMUKHN
B cTtaTtbe nsyyebl npobsiembl TpaHCcHOPMaLUN SIKOHOMUKKU, CHOPMYNMPOBaAHb NPEANnOCUIIKN

nepexoib Ha PbIHOYHYIO 3KOHOMMKY U TEOPETUUYECKME aCMEKTbl SIKOHOMMYECKMX Npeobpa3oBaHnii; OnpeaeneHmn 3aaaum m

HanpaB/ieHMA 3KOHOMUYECKOM pedopMbl.

B cTaTbe [0Ka3biBaeTCA, YTO HENPaBUIbHO U NULLIEHO UCTUHHOCTM MONOXKeHMe O GYHKUMOHUPOBAHUIA PbIHOYHOM
5KOHOMMKM Ha OCHOBe camoperyauposBaHue 6e3 BmellaTenctsa rocygapcrtea. [posaa, rocyaapctBo He [AOJIKHO
BMELUMBATLCA B S3KOHOMUKY WU/IM BMELUMBATLCA KaK MOMKHO MEHbLLE, a MPUHATUA IKOHOMUYECKUX PeLleHNn A0/IKHO 6bITb
[OBEPEHO PblHKY Ha OCHOBe cnpoca W npeanoskeHusa. OAHaAKo, XWM3Hb MnoTpeboBana OTKasaTbCA OT  MPMHLMNG

HeBMeLWaTeNICTBa

rocyzapcrsa.

FoCcypapcTBO  O0/IKHO BbIMOAHATL PEFYAMPYIOWYIO POJib B NpoLecce ¢ Havyana chopmMmUpoBaHUA IKOHOMMUYECKOM

CUCTEMDI, a 3aTEM obecneyeHus ee pa3snTnAa Ha OCHOBE nposeaeHnA 3KOHOMUYECKOWN MOSINTUKN.

NepexogHOM 3Tane pasBUTUA SKOHOMWKU HEO6XOAMMO CO34aTb HOBbleé MHCTUTYTbl U CUCTEMbI, KOTOpPbIE 6yp,yT

cnocobcTBOBaTb PA3BUTMIO YAaCTHOM COHBCTBEHHOCTU, HAJIOTOBOM U GUHAHCOBOM CUCTEMDI.
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PEDGEPAT

AKTYAJIbHbIE BOMPOCHI POPMUPOBAHUA NMPOrPAMM

COLUNANIbHO-9KOHOMUYECKOIO PA3BUTUA PETMOHOB

Uuxnapse Huko BaxaeBu4 - 0.3.H., npogheccop IKOHOMUYECKO20 denapmameHma
(E-mail: chixi@mail.ru)
Kytancckuu N'ocyaapcTtBeHHbIM YHUBepcuTeT, r. Kytaucu, Npysus

B ycnoBuAx pbIHOYHOM 3KOHOMUKKU Ana Fpy3un, KOpeHHbIM HanpaBiAeHUEM MNepemMeH crpasegnMBo
npusHaHa pervoHanusauua. Ona Mpysuu pelsalouee 3HaYeHUE MMeeT NPaBU/IbHDLIM NYTb PEerMoHaNN3auuum,
COKpaljeHue pasIMuMi B COLMANIbHO-3KOHOMMUYECKOM pPa3BUTUU PErMoHOB, yMeHblLleHue paspbiBa nNo
OCHOBHbIM NOKa3aTe/NAM COLMaNbHO-IKOHOMUYECKOTO Pa3BUTMA MeXay Hanbonee pasBUTbIMU U OTCTAIOLLUMMU
permoHamu. B 3Tom npouecce Haubonee BaXKHYIO POJib MOMKET UpaTb YETKO CcHOPMynMpOBaHHbie WU
NpaKTUYecKue NnaHbl PErMOHOB COLMANbIHO-3KOHOMMYECKOrO pa3suTua. B nocnegHue roapl paspaboraHHble
B pernoHax [pysuuM nporpammbl XapaKTepu3oBaZIMCb TaKMMMU He[OoCTaTKaMK, KaK: OTCYTCTBUE eaUHOMU
MEeTOA0N0rM4YecKoi U meToauyecKoii 6a3bl npu paspaboTKe nporpamm U UX KOHLUENUUA; pacnpeaenuTenbHbii
NPUHLMN NOCTPOEHUA MPOrpaMmMbl, OCHOBAHHDbIN UCKAIOUMTENIbHO HA BHYTPEHHUX MCTOYHUKAX PUHAHCOBDLIX
pecypcoB; HU3KUI METOAMYECKUA YpOBeHb aHanu3a, NAAHUPOBAHUA M NPOrHO3UPOBAHUA PErMOHaNIbHOro
6l04XKeTHOro npouecca, B.4. B CamMoynpaBiseMbiX ropoAax M B MYHULMNANAUTETAX PErMoHOB; OTCYTCTBUE
MHPOPMALMOHHOIrO COMPOBOXKAEHUA MNpoUecca peanusauuum nNporpamMmm CouUabHO-3KOHOMUYECKOTO
pa3BUTUA ANA CO3[aHUA NOJIONKUTENIBHOrO UMUAXKA NPOrpamMmmbl.

HecmoTpAa Ha pecATUNETHbIA ONbIT pa3paboTKu B pernoHax [py3suM COBPEMEHHbIX nporpamm
COLMANbHO-3KOHOMMUYECKOTO pPasBUTMA a TaKXKe aHTUKPU3UCHBIX MNPOrpamm, OHU TaK M He CTaam
CYLLECTBEHHbIM MHIPEAUEHTOM B npouecce perMoHanusauuu. Ha Haw B3raag, TakMe Nporpammbl AOJ/IKHbI
yuuTbiBaTh Cnegylowme uenu: obecneyeHne cTabunbHOro M c6aNaHCUPOBAHHOIO PA3BUTUA IKOHOMMKMU
perMoHa Ha ocHoBe Haubonee 3¢pPeKTUBHOrO UCMNONb3OBAHUA €ro PecypcHOro noteHuuana; obecneueHue
rapmMoHu3auum nporpaMmmbl pPa3sBUTUA pPerMoHa B MaKpocucTeme; ONTMMU3ALUA UCNOJb30BaHUA
MYHULMNANbHOrO, PEruoHaNbHOrO W rOCyAapCTBEHHOro 610AXKeToB, C YYeTOM Ha/MuuMA PecypcHOro
noteHuunana, obecneunBaloLero camoctoaTenbHoe 3¢ peKTuBHOe passuTue; GpopmmupoBaHMe SIKOHOMUUYECKOMN
OCHOBbI MyHMLIUNA/IUTETOB U CAaMOYNpPaBAseMbIX ropoA0B.
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AKTYAJTbHBIE BOMPOCHLI $OPMUPOBAHWA MPOIrPAMM

COLIMAITIBHO-BKOHOMHNYECKOIO PASBUTUA PETMOHOB

During the transition period region’s socio-economical development regulation is cardinal.
Consideration of region’s objectives and common governmental interests remains the most burning
problem. It is supported by the fact that the central government is much more developed in institutional and
functional terms among the three levels (central, regional, municipal).

During the transition period in the Soviet times many cardinal problems were raised in terms of

planning and its realisation in Georgia. In 1994 a new law “On Economic and Social Development Indicative
Basement” was issued (11.10.1994). Three years later, in October 1997, a new law for defining an indicative
plan concept was issued. It is recommended and foreseen to define state budget project. The decree of the
Ministry of Economy, Industry and Trade on “Methodical Recommendation of economic and social
development programme development and implementation for Territorial Units of Georgia”. It defines
conceptual and functional attributes of the territorial units’ programme and comprises the following sections:
1. General analysis of social and economic situation of the region, municipal and city; 2. Program goals and
objectives; 3. Program implementation activities; 4. resource provision for the program; 5. Programme
implementation efficiency development; 6. Organisation, forms and methods of the Programme Management.

At present, region’s Socio-economic Development sort-term and meddle-term (2006-2008) Programmes
must be developed in Georgia.
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Dali Sologhashvili, Ekaterine Udesiani -

The protecting system of viability and bankrupting of a manufacture

The functioning and perspectives of development of an industrial undertaking depend on
the marketing needs and the structure, the abilities and the possibilities of it. The undertaking
should in time determine and react against the forcecoming changes in marketing needs. The
unequal development of economics, the hesitating of the producting volume and product sale,
the falling of manufacturing - all of them create the crysis of producting, which is considered as

the main regularity of the marketing economics.

The creation of the crysis situation of undertaking and its bankrupting have a close deal with
the vital cycle of undertaking. The general base of bankrupting is as debtor's insolvency as the on-
arrears. The debtor's insolvercy is when he isn't able to pay all his debts. The on - errear is a case,

when the property of debtor (active) isn't able to conceal his commitments (passive).
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The scientific worker of
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B cratee Baxu ['ypabanmmse «YmpaBieHne Kapbepol — IUTAaHWPOBAHWE HACIIENCTBA PYKOBOAWTEIEH W Kapbepb»
PaccMOTpPEHBI BOMTPOCH! TUTAHUPOBAHUS YIIPABIEHUS Kaphepoil, HACIEACTBOM | IJIAHUPOBAHHUA Kapbephl.

VYrpaBiaeHue Kapbepoil COCTOUT U3 MpoIlecca IIAHUPOBAHUS Kaphephl U TUIAHUPOBAHUS HACIEJCTBA PYKOBOJUTEICH.
[TmaaupoBanue Kapeepbl (opMHpyeT MOCTemneHHOe MIPOABIKEHUE JUYHOCTH B OpraHU3aliil  COTJIACHO
MPOM3BOANTEIHFHOCTH  WICHOB, OIEHKH TIOTEHIMH W TpeuMmylnecTB. [lmaHmpoBaHme HaclieACTBa  PYKOBOAMTEIEH
OCYIIECTBIISICTCS ISl BEISICHCHHUS, HACKOJIBKO BO3MOXKHO, YTOOBI OpraHM3alUsl HMMeJa HEOOXOJAUMBIX € MEHEIDKEPOB s
YIOBJICTBOPEHUsST OyayIIuX MOTPeOHOCTEl OusHeca.

YmopaBneHne Kapbepod OXBaThIBa€T TPU  BCEOOBEMITIONINE IIEJH: TIEPBOE — YJIOBIETBOPEHHE IOTPEOHOCTEH
OpraHHM3alliy B JIeJ€ HACJEeICTBA PYKOBOAMTENEH; BTOpPOE — TOCIeNOoBaTellbHOE OOecIeueHre MMOAAOIINX HaIeKIbl
JIMYHOCTEH MOJATOTOBKOM M OIBITOM, TO3BOJISIFOIIIMMU UM BBITIOJHUTH T€ 0053aTEIhCTBA, HABBIKAMU JOCTHKCHUS KOTOPBIX
00J1a1at0T; TpeThe — KOHCYIBTHUPOBAHNE U OKa3aHHE TIOMOINM HMMEIOIIUM MOTEHIIMIO JIMYHOCTSM B TOM CITy4ae, €Clid OHU
JKEJAI0T UCTIOIB30BaTh CBOM MOTEHIMAT W JOOUTHCS YCIEIIHOW Kaphepbl B OPraHU3aIlMH B COOTBETCTBUHU C COOCTBEHHBIM
TAJIAHTOM U YCTPEMIICHUAMMU.

Lenp mmaHupoBaHUs HacleACTBa — 00ECIEUCHUE TOr0, YTOOBI B IMpejeaaX BO3MOXKHOTO MOAXOJSIIUM MEHEKepam
OBLIH TOCTYITHEI JIJISl 3aMEIIEeHUS] BAKaHCUH, OOHAPYKUBIIUXCS TPU BBIIBIKCHHH, BBIXOJIE HA MIEHCHIO, CMEPTH, IePexo/ie
WM NepeBojie Ha Jipyroe mecto. [lnannpoBanue Kapbepbl — OCHOBHOM TIpoliecc IiaHupoBaHus. OrmnpeneneHue pa3BUTHA
Kapb€phbl, BOBMOKHO, COIJIaCHO TOM KOMIICTCHIINU, KOTOPas HGO6XOI[I/IM3 JUIA BBITTIOJIHCHU A pa6OTbI C OTBETCTBCHHOCTBIO, HA
YPOBHE MPOTPECCUBHBIX JOCTIKEHUH. DTOT yPOBEHHh MOKHO 0XapaKTepHU30BaTh, KAK THAMA30H KOMITETEHIIHH.



Summary

Management of Career — Planning of Leaders’ Inheritance and Career

The article of Vazha Gurabanidze «Career Management- Planning of Leaders’ Inheritance and Career» includes discussi-
on of issues concerning to management of career and planning of inheritance and career.

Management of career consists of the processes of career management and planning of leaders’ inheritance. The management of career
develops gradual achievement of the person in the organization in accordance with the requirement of the organization and value of poten-
tiality and preferences of its members. Planning of leaders’ inheritance is done in order to know real possibility of having managers for sa-
tisfaction of future requirements of the business. The management of career includes three main goals: 1. To satisfy requirement of orga-
nization in leaders’ inheritance. 2. Providing of perspective persons with trainings and obtaining of experience, which will give them pos-
sibility to perform their obligations. 3. Consulting and assisting of persons if they whish to use their potential in order to achieve succes-
sful career in the organization in accordance with his talent and aspiration.

The goal of planning of inheritance is to give possibility to those managers to occupy the vacancies made due to others retirement, de-
ath, resignation or replacement. Planning of career is the main process of management. Development of career may be determined in ac-
cordance with that competence, which is essential for performing of duties at a high progressive level. This level may be called as a com-
petence diapason.
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Abstract

Tendencies of development of the market of educational services in Georgia

In modern conditions development of the country in many respects is determined by the rational use of human resources in
which education plays a basic role. That is why education is one of the most perspective and fast-growing areas of economy.

In Georgia like in other former soviet republics, the period of formation of market economy for an educational system ap-
peared difficult. Educational institutions face theoretical and organizational - methodological problems due to the fundamen-
tal reform of an educational system taking place in the country, attempt of its bringing nearer to the European standards and
formation of the market of educational services. The majority of higher educational institutions that until recently easily ma-
naged to involve sufficient number of entrants, appeared before a severe reality. Therefore the only way out in the current si-
tuation is to introduce the marketing of educational services already approved in the world. Unfortunately the majority of
Georgian educational institutions do not realize the necessity of marketing which means revealing and satisfying the needs
and interests of potential clients.

The article considers tendencies of development of the market of educational services in Georgia
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RAMAZ NAMICHEISHVILI.

NIKO NIKOLADZE and the Person holding the same views

Resume

Until now NIKO NIKOLADZE by mistake is considered father of enlightener in sixtys of nineteen.

In reality according to his research he was the first person who could choose the right way in economical and political
formation of Georgia. He became the pioneer in reformation of Feudal interrelation, farming activities, intellectual supporter
to develop the Georgia by capital way. Under his direct was founded Poti and built the Port of Poti. He was discussed as a
journalist and a Friend of Chernishevski, who played the main role to discharge a prisoner. The modern reform of Georgia is
based on theoretical and practical research of NIKO NIKOLADZE.



13. 585D 058300 - 93mbmdo3olL 893bogMgdsms 396030, 5. HaMgomeol Lobgwdfozm
160396MLOGHYGHOL S JMMSoLOL LETIOMNEOLS S 93:bMB0 3oL MBb03gOLOEIEHOL SLME. 3OMBILMEOO
0065006 3992985930000 - 93mbmdo30L d93b0gMgdsms 396E0IE0, 5. aMgomeols Losbgwdfozm
1b0396MboG9GHOoL PMEIbEGHO

6o3m 6o3mesdg s Badsbzm MMHomogHammdols
2956300560985 LodsMmggemmado

39-19 Lo zMbol dgmeg Bobgzmol JoMmEo gMM3bv9mo 3w EHVIMOL GHM-9M00 OO HoMmdMmogbgwro bo-
3 bogmsdg, ogm 960535 dbM03 2565mgdmo 5©sd0560, 6oFogho 3dwoiolGo, 3Mo@03mbo, dfgMswo, 93-
mbmdobBo, 0M@moLE0, I3HbgdsMY 3:megdolEo, 259mbgboro LsHMYsIOM03-30e0GH03MM0 FMM35H9.

9439039 H990004d)msb ghmo bogm bozmemsdgd 360d3bgemgsbo zarowmo 9go@sbs Jo@omvaro 93mbmdo-
39960 5DMOL 2ob30m9Mgd5d0. Tsb IMS35¢0 bsdGMMIo 30w9dm3bs 353MMdOL, IM9z9ErMdOL, Lmywrols IgmEByMdOL,
0563900U, 59096 35335L00L H30b0gBL s bbgs 93mbmTozme Lszombadb.

2396L53MMMOME0o 50b0dzbol WoMLos dobo TgGbgIEgdgd0 s FMLOBMYIYOO LdIB3IM LOLEHYIOL Yobgomstg-
03LbMb 35380M900m, HMIJWOE PIBSG 5O 35053 5GP OMBL. LM 5d0m GOL A9B30MMBYdMWO o,
6™ bozm bozmmosdg ogm FGAFoMOGH®, 565 BoOGHM 1o30L0 93mdol Moo 306MHM3690s, 539 Mogobo F9d-
350030 ©IOME9dIO0MS s 133690000 Y356 I MBSl gbT0sbgds. Folds AMLBMYOYOs Lom3mbgms Jotr@gb-

090l gowgdenm.

603m 60gmsdg 36M0dGHo3mlo 1563060, HMymOE sLYMO, 56 Ymaoers, doaMsd, 3oMbgsz5 530ls, JoLO LBESE)-
0900 «B3gbo  3M90E0", «JMmoolol B3630L Loddyg", «LosEEOWTsdMm  3MHJOEBHOL  3MoBH03S",  «IMHEY
2990bsMPgds", "FIAT LUX" (gom. «@9 04mb bLobsmerg") s «30639wo bsdoxo B39bo 856306900Ls", Gmdwrgdos
1876 H9wol 0500930 4599080 «BHoBwollZo 393HB0380" s «MmMYdsd0", Bsos FodmoBgbl Aol HmymE 3 Lo-
05630 s L3MYOEGH™ Logdob MoMmgls MWEMmTs I3MBIL s MOE SBY39 9MEOW YIS boBYLBLLAYW0S, 5T bEGSEH09-
0do, 390> dobo F983sM0@s© 93bmdozmMo Fgbgemgdgdols, 6o3m bogmesdg 3039w Mogdo, dybbgdst
353MH0MGH0 ©5 IMFoMbobrIemgs 3530B0 gMoLs s §399bols.

LoYMMIOMS, OMA JMms0LoL Lo TS M-15035sBBsMEM BHB30L AOBLBILMSD ©353806M9dETs 3m-
980359 §o9mfios bozm bogmemsdol dgbgmegdgdo 35630 bogdosbmdbmsb ©s353806M9d0. FsMImoE0s, 35d0b
39006539 LoBMPMGds MG 336535 ooym, o3 gl FogMBS 56 YMBOErs IYMBOL, Ol S o gdOL,
MO0009OHNRO3bMGIOL  sLfgolo Fo8obgwr JoOmmen, F98dsModeE Lobmasm dme3sH9ggddo. 3oModoom, 9
@OML 45803 0bs B0 FosErTMJo5gmdMH030 35¢0 9MHOLS s 8530l F0bsdy. domo 3sdsmo oym bmMgo
ob, Mo 990amddo F93356M0GHIOI®O OIPIBEAIOS. MoM©IYD LsdFMbIMMS, MMI YL Hoozombog dszs60 dgaboge-
0309356Mm0L IMbMAG 55305l s 853000 MgMOBY 5303000b53, HMT 1M - «bogMm bogMmErsdy MBLTSMMWME s 30-
6500 0b639MgLgdoL godm gdMIM©s dYLIOOMD VMEMdYOHOdgL s Aol Joge gaqbowr 85630l Holigdsls, Gmdgen-
Lo Fbodb MFgHs 0¢0s Fo33035d9, 30 Jmomsoliols s mdooliols 3363900l figlicgds ghmo 3GobEodom oym
09009960¢0" . 5439 33065 ©53d06Mm™M, HBMA gU BOHOS IMLIOMMIOIO S IYDBNBEJOITO BMHEOYDSS. dSE0-
050 gl 08 93mgols d3GOE0s, MHMIgEdog 595585 33bMZOMdM, LosE JMHMTBIMOL 3OOGH03IS 1339 J9I09390JE



bd35-30690590 29Ol s 0bGHMOYL MBOHM FoMImoy)bl, 30M FJIdsM0EHIOOLIMZ0L J5Tsml. O,
5056 00 93mdsdo, Mm3s Bogm bozmmwsdg s 0w0s F93353599 8mm©35H)9Mmd©bg6, 9OHTbgmmMsb 3958s0ndo 0d59-
0m@S LBOO SHBOO, 04039 «dMIMS F5dgdLs s F30¢gdL JmMOL" 56 60dbsgs WIMLEWWIGdGE MmAL FsTgdLS o
3300093l JmEO0L, 5(599© gl 2ob o M350 Bods®mM3geml 39000¢PEPIMBOLIMZOL M396(0M o dEITM-
o, Bosg bLoGYzs 0gm Fob30e0E S FoMOE 5F9ZEMHMUISE. 303 JOMO 00 5GRMTIBEOL FoLOLOTIOMNEGOS®,
MHmIgoi HBgdmo 500bodbs, sMLo, b6 3gMLa bobogm, M gMMIsBgmOL J0Ts®m0 F0ToMmM39d0 LZOWIOIMEIL
BmdogMgdol BsMAgdl, Lobobol s 653l BOZsOL. 3oMHodom, 3mg0Y3560 $8MbsGoEL Bogm Bogmemsdol do-
96 259md39969099c LESE00b IO A5TMLIMREGdS": «mTgEgLlo Bsfforo Mgswo Fo33935d0b LEsE00Ls Ltrm-
@05 56 d99bgds Bgdo 306390 BEBSEH00L F0bssOL S Logsbl" s SBYMO 893605 Bom JOHMTBYMOL Lodslbm LE)-
3303 9000. 305J309 YrIMHOMIds: «Me3oe Fo3F935d9Lm" — slig F0ToMIMS3L 9GS ToMEM Adl, 59890 Y39eols, 3oLms-
b5 30 3mgdo3s580 dgol 6o3zm bogmensdg. dsls 8ggdanm, godmgygbgdobs Hobsbo@yzsw «msgs Fo33Fo35dgL", dogy-
6509 00 35063 59 3H9MIOBL bAsOMBL, Mrodgomvy s30m3g LRBL oo OO d)bgds: Bb3s 30MM369d0L 0TI 35Tom-
do ol ym39wm30L M530VIo s d9afgoengs. s, LEIOMME, FoEE0gMTs F05TMISZ3EPMBST 53 MM d+)ddYMID
306>m36905L 0530005639 8053M LoMBsM 353030 s MHMPS "OO 0Wos", "EoEOo bogm". bmwrm dsmo b9dEo
005(30bsBY 900F5b9g00L 439MOMSs o3569dMo.

bW 4905300090 JOMO0MSPDBY s 93560 3300mM, HOMO MOl Hozmbgmeo bgwgs sl sd@IsEMEO. 306390 -
9L 0ym dobo MZoEMIBY3s 35630l ol YdsLMD ©s35300M9d0m. s5LEBOTDZ05, MM JMs0LOL LooYOWTsT-
@M-55053505BbsMOM B30l Fgbgds dgLEMOME MEOMBIMOdol FJoge, MMAMEE bozm 50bodbogl, "asdmigto-
05 bLoEY35-boEBY30m, F9vY33WIES, 0Ly OMI OO SBMUL RosLOHMEMYDS 396 399d9B0s F90PIbgwL", F530b-
9o MHMLgmol 0339MH00L bgOlmbols s baMzmgol 8563900l {aligdol Loggrydzguby. MomJmbis bo3sdsmm 5ds-
do G5 by ymxzgowroym, ds3®sd L3560 39IMLobg0Eb bsmws BsBL, 0y Mol 6odbsgl ymzgwy3s6o
960Mm3699™dol 0gbmM0MmIds s Mo »eMygmzom dggal 0f393L, LodmEmm Xsddo, 0y0. OO Bogml Lo@yzgdo
M3 odsMHMEs. M3bM BbgMEols 083¢sbEHOE0sL YM39wmM30L 396M0 8990 96 ImModal 353096G0LIMZ0L, ™30
60 5396900 M39M5300L 35635 BoBIMJOsL, M:9980b0oMgdol G999 0mJdol yzgws 353096@L BLoJMmM-
23060 B35 gbsFomMgds. 3065096 396 gmzolgds bbgs bLbgmwl. 0dbgd malsg 96 ©oy39d35 9300 d9d0 o,
653 LO39mgLM s LOELEIGMYGOMMS, 0L A5EMA39696MYs JoMme Fofjoby, F9a39bsdgdobs JoMrmmer glodozolbmab,
M5 b s BHMOOEOLME s Sy 9o sdobgdE0 39933000MYd0bs B39BL YM39W oM ymesdo. gL
96905 565 FoMGHM 93mbMB0 3oL, 96589 JoMIE0 MYoEMdOPIL 58MmE0bsMY, Lsbowbm-99m@Mbymdols s d93-
6096900l momJdol gzqges obLy s J0doMmIEgdsl. oo bogzm Fodl AsdMmMI359s, GMI VbmgEms
9doegdsls ol Im3y3zgds, MM Jomomve dofs-{igowl »Ebmgwo 35360930 s 3530@9WoLEBHIO0 Og35GHMHMBYd06,
Omdgbog Logdo®mm3zgeml 3Eo(398IMH0 gJu3EMOES300Ls @S d5ME30L MBOJJBHOI® FOW9d3939DM. LmMgE «d
dmbyengdol 9dobos B39l boenbls, s 9dobos byg3mdzeosbs, 0do@™a, O™ 0Lbobo s HBMYS35 LoMYJd MBI
B3960 bogbol s LEBMYSMYGBOOL LOLMLE0M, IYHBMY3ISE Y3WIRID O SPVIMOBYDID Bsb", 5300Mm 163
000 b03ml 99090 359mbs01gd3530 d56390 B5EJdME F0MIMLMD ©s393006Mgd0M: "gmJ35m, g 3530690 Bgdo do-
90l Z0M53905L 856380 - 3004350, 30093 FYo3L MEFOMEY BxBMBYEO 96 LobErol-3530, BMAgEMS3 9hyobgdsm
9990 dd0, Bgdo 3sdmo MHmA 30Ldg 2o6M9dg 306L 35FMHMB00 EMRL. 30043500 3093, MM Bgdo Bsd o dmb-
@bl 96 Lobgo®Ome Fosbbos hgdo Lmgeol gegb-353Mdsl, HMIGELYE, FoMMSW0S, MBS Jobo yo3ls 6 dg-
MAE0d, 353053, YJ035Hg MM Logddg 80350V S MFEIH0TY 500 e Qombsfoml 353ds Jolo Bobo, QoMEsb-
9, Y030l oMb 56 03HY3096 s OPOL Losdm3zbgdom dgodgbgb 0d Bgdls Jsdwmels. Asbs Ggwydergdgeo boddgs, d56-
300 592356 LObEPOL-35(390056, GBMOWGOMB s ZgHYOMID 93930639153 IGO0 9309, ORLY-
0L MM, s 333039 30MMdS BsFdMsMmmMZoL, M 3060(3Mdss Bgdo 330 2oboyos MMI d90dbgl dsb3ol goem-
do, ol Bgdo IgDBmdGd0, LobEols-35(3900 96 egbgdo IM3z5¢gMBSL 500gd96 5T s 58 Bobo ol oo S0MMb s
500096 s 999bo fgwrofodo dolio Bolio B563L sdMBMB. Fo®Imz0YObmm gbs, MHMA ds630L Falicogdol dqa-



9869eds odmbos dbgzgwmdsdo gb fglo. 3bsbmm Msdgbl LoMgdgEl IMEHwBS Ol sdom Jrymsolols d63L o
LoBMYSMYdL." .

900 M356MgMd0IL 458mbozsel 6ozm bogmsdg bgwogs B39gE0 MO Bs3MILOEM MMmPBOBHF0YOOL IsOLY-
0500. gl 39653690 BodsdmeEm F9gMMHbgMdOL O3E30LS S A9B30M5MYOOL FMM39900 b ymzowoyzbab:
"LboBMYPoMYOIM030 8563900, — F9gMHS bozm 60o3Mmesdg, 0FoLMZOL ML WssMLYdMEBO, MHMI WMMOYHMOL F996M-
09000 Q5 M53JO0M MbbS s BEOMdS FM03m3Mb, s IObLBB goF0M390wo boewbo". ©ILEOOIMOON
Lodomzgermdo Lsdsb3m Lgd@™mEmo y3zgwsby dg@o Hotds@gdrmos bgs 93mbmTolzme IMRJOME FgsMgdom.
09605393905 0d0GH™MT, M g. §. «x000L d563900L g3mds", 835360 BIsE-b53MIOGHM 3t0G030L F9WYRS,
3965H5605, M55 OBEAMMOSL BsdIMES. FoOBIMIS B363900L LEHILPIIM 3530EOE0, FodE5T, MoEID 3sMoMJlrEo
56 165 0yml 5bsdgMmgzg 8563930 5063 396 50396 Loliymz9e Fggal 9M™M3gbmo 93mbmdozol dsdwogig-
0500.  bozmbgmeo bggs 00500, MM «Ls3Mgo@™ ©sfglgdmEgdol bfmMo Fggeligds 56 dgodergds 990-
00xORML FbmE™mE 3930350l dM¥B30Ls s IMPIOOL MEIBMBOM, EOIBSE 9O 3563l SJGYISWIOHMDSL. U
080053 3odmobo@gds, ™I d0bgszs 05639008 0ge 35303SW0l LsMAbMIWIE 25OEIdOLS s sboero
5653906M™39 LsdsB3Mm IMALEBLYMHGOOLS FbObEgMdOL bMds 500 J0dsMmm 35063 9MSBbMBOGEMSs. STol Loo-
@MBEGOM530Mm© dg0dergds 3m3094356mm 0dgM9gmol Lsdsbzm LEGsGHOLE030L 2005 Herol 3oMH3zgwo 03600l Imbsi3g-
9900 LS IMDBOMEO 5650MJd0 bobgz56 FoE0Mb LML M3 L3OWEYDs, MoE 0930LMZ5 305 SGOL Bo3do-
6HoLO S 30093 JOPBY 5LBE MO DI FMBsBOYOSL. 5351 3093 byl MHgmdl olog, ™A dgobsdeMgls
56 99gdeos goblibol d56300 3500560 96s35GI0 049 0l 500 505l EISOL 56 509T5G GBS, 35S IMMbM3bsY 9650~
M0l 2obLbs sGE 0lg LEbLsMBOWM FEYMIMYMBST0 5TYMBIOL 3000gbBHL, Mdgmvy Tolby MOELYYIO LaMyqdgEro

5B IOSE0S.

3300M0 0196s3 0d9MHJMOL AbsMYIo sOLBYOMEO B563930L Booswgdol Jogh 53990 Lglbgdo. 2006 ferols
99430 ®30L X530 dbs3999d0L Lox3YdzgeBY LYIE 3539FME0S ISBEMIdOm 32 FoEoMmbo WMo, 5d)sb Bo-
D036 30690D9 IsbEMmgdom 14 dowombo s®o (9l W mddsGEYYo Bglbgdos, MmJMMbs s dZ0OHRLO WomM™by-
0oL Lsfob®ol §398 4939901w00), 35FHMdOL IMLEbBMMGOsDY 30 - 12 Fowombo sM0. bewm LodosGmggwml io-
9oL 29096 BBMOOEBMO 35BS B0DB03MO 306090Dg 95090l WOsbMgdom 69 Bowombl, Mo Hobs
09msb 990s6mgdom 39,06%-000 dg@0s.

9L 30BMJO0 B5IEZ0OE 56 §35dg3L 30 YOOL LTS GdL. . 0. 50MPOL, T LodsMMZI ML Yolivy-
@0 dbObEgMds MBOM IYBHL 53H9360L BMWIE Ho3bomgdls 130560 MK sbgddo, 30069 donwosbs 3563900
00993056 Lglbl. 5o, 0563900 MM MROM 530S 0dEgMEBIL LglbL, 35306, S5Edsm, s F TMbEbEgMBdOL ol
59300 b5fowro 253000Mm©s LEBEOZIMYIMGm L3 dsmE s B39bo J399bol §3MmbmTo3sE 96 0gbgdms Sy Logows-
@ 8yM356H9Md530 5 HMAMOF OO 603M 58dMBOL «goF0M3937)0 borbog" bo3gds 23994MEgdms.

50 30HMdgdslmsb gHmMoE sedsm 0l Bogd@oi MBS 5036086Mmm, M Lomagzmlb Igmbg 3563930 Mga0mbgddo 56
5MLgdMd96. 530@M 25969 gdI0s 5EROMMIM0Z IMLOBEMOLMD 535380090 Lglbgdol 4s399s. IM3wg©,
d0wolido dYgmRo Lymsgml IJmbg 356300 LomsbsMmE 396 500g35096 Mg0mbIo sOLYdIM Lobsdgowgl. dom-
®30L 6530905 30dB0E3xw0s Mg0mbgddo 35303OWOl BB, MG Lodmemm %5880, «xobsblmE Jod-
Jol" s IMLobEgmdol sLagddgdEmdsl 0ff393l. sdsb 9ds@gds ooz, MM MHYR0MbmdTo SMLYIIO BOWOSWY-
00l 89839000 bgds 3930390l 2505069ds ©YPIJoEsgdo, Mo LOdMEMME, MYRO0MbIOOL oMM0dYdL Of)-
3930. B99mbligbgdmo 36MdE9ds 35s0FMH9ds 35d0b, HmEs GgLsdwgdgwo gobgds 333039 Lsdsbzm Mgyombmwo
19JAHMOOL BsTMYsE0dds. MGR0MmbMEO Bsd9B3M LoLEHYIFOL BsdmMyYser0dgdOL 3HMIGISL MmGO Sb3gd@o ogd3l: M30M-
399l Yym3wobs, 939960l Mgaombmeo Lobgdol Lodys@ol MBOMBlgmymas, MHMIgEos 3930@9wol IMdMoMmdOL
053600930bm303m6 3H96096309005655 ©5353006M9dM0, S TJNMY3, (39390 MR0MbYdOL BsdsB3M LolEgdol



b0dygs6y, OHMIYOE ©395390M90MW0s §306MmB030L Fob30m9MYOOL F0EIMYHOMbME 3MM(39dMB, Fow3gMwo
6930069000 dMToMgmdol 13930530355 s sboe 30HMBYOT0 om0 J9B30MsMYdOL 39MHL3gdE0390Msb.

ABSTRACT

One of the prominent representatives of the national culture Niko Nikoladze, who dwelled and worked in
the second half of the XIX, was broadly-educated person, publicist, critic, writer, economist, lawyer and political
figure.

Niko Nikoladze made significant contribution towards creating Georgian economic thinking. He devoted
his works to the issues related to trade, industry, agriculture, banks and Transcaucasian railway and etc.

Niko Nikoladze was not banker in practice, but his discussion concerning Kutaisi Bank, concretely about its
regulations is still very interesting.

He was afraid, that intervention of foreign capitalists and merchants within country would result in devast-
ation of the national business resources. Only way out from this situation was formation of special credit
organizations. Niko Nikoladze wrote “Public Banks are created in order to accumulate resources and trust and in
this way assist people in need” (Niko Nikoladze, IV Volume of Works, (1874-1876).”Sovetskaia Gruzia”, Tbilisi
1967).

In the XXI century when epoch repeats itself, we should take into consideration lessons and economical
ideas regarding capitalist development of XIX-XX Georgia provided by great predecessor Niko Nikoladze.
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