ISSN 1987-6890

do0)bl)d0bo0
EKONOMISTE

International S a/e/rtf/a »-ﬂ/m(yt/aa/ Joarnal

A

2011



UDC33
49

0ly 3558 393 9dgomol g3mbmdozol 0bLGod o

Jd3(Mb(M)aOLG

Log@msdm@olm bsdgbog@m-sbsgmo@ogg®o gy@bsano
3o9meol 2009 Farol 0sbg@owsb

0 J@™ddgeao
bmgddg@o 2011
©9393d960

d;sgoto GgpsJm@o ®335b d6JLdSII

1539G60IHM-LOHIRSIGNM 3MIRIdNS

LOdO@OIBIRML 3IG6N0IMI1S0)S IHMB6IRO S35RIFOOL VIBA-3(I@IL3(M6RI6S JB0:
3RRNFIA 353539, d30MO6ROK LOWSBSII, RKRIM HOIS3S

J3M6(M3N3IA 3IG60IMIdS0)S RIS M@IS0:

03900 5656056B30R0, AMBIBS SudM0S560, IR0JIEDHO SKINST30R0, MIFIG IM0JI,
30M®@30 3IAINS3S, 39bBS6Yd 3IAMRINO, MI3ZdD 3MIMHLNS, 30LINR MMIBS>BOF3NR0,
®339b 353IRNS, 013G 356RINVJN, JIMBS6 335MOCGHLIRN0S, SRNJMIR JIHIBSF30R0),
053(Md 3aLb0S, INdIXS 83I3560TF30R0, LOIRMBEM6 35305300, 30MAAIN 35353,
935630  1S3ORIFZNR(N, ®@MINI6R  LHIMHNZIN0S, S3MS6ROKR  LINSdIMNII, 0IFIA
436030, 01065 ALINII, 6MRdG FN0)5653d, INBLINR X0 IB).

539RIF0IHO RMIBM@ISO:

65690 5®@I35dT, 6565 303NN ST30R0, 3IMSd 33INALNS60, R0O6S RS0I6SF30RKR0),
J0IA  393IR0S, 651NAS  353IRNS, 0TS RWIBIGITFZNRN (30153500 @IRNSIBSMAOL
9MORJINKI), 0bd 65MINSIMN, 6MRd@E bIRIM(), INI6I bOHSdSAT, 353I3Sd bIL3035dI
(30053560  @IRSIBMAOL  3MORINRI), ®@I3d>b  Kd3dBOJZNR0.  FdSdOLHAHO  3OM@HI0
JIBIHSIT (35LIbOLABIBINO 3RN3560).

ABLMIRO VIZHISO:

365 Sb3IR0SE0 (RORD 3@0BSEI0N0, 35LTLOLIBIBIRO BROZS60 IGLMINB0), LSGOLS
JI06L3N0S  (FR0B3S), ITRG  OLASRMB0  (SHIGESOXS60), d06RES  35L65TL30I6I
(R0B35), R300) JIGBGI60dD (58D, 30S3dA0 @®INSIBMGOL  JMISRBNRT),  S6BI6SL
33ALBOBIL0 (FROB3Y), 325R08I%  3I6V03MB0  (RB30Y), J0bINT  @MIIBLOFINR0
(53F), LRIZMI0G 3>GBOGI0 (32MEIN0), ROFOBAN LMEGMIN60 (@ILIN0), S6RAI0
3068560 (30=209600)0).

Jambogo  bgmddmgobgmmdl  mogolbygsao  3Ggbol  3@Mobiodom.  @gesiizools
Ygbgonangds Ygbsdamms o6 gdnbggmegl sgGmeol sHOL ©s ogo sbygbl o5& sz9dL

068m®3>300L LobyLE by.

ndognolio



Paata Gugushvili Institute of Economics of TSU

KONOMISTI

International Scientific-Analytical Journal
Published from January 2009

October
November
December

2011

Editor-in-Chief Ramaz Abesadze

SCIENTIFIC-EDITORIAL BOARD

CORRESPONDING MEMBERS OF THE NATIONAL ACADEMY OF SENCES OF GEORGIA:
Leo Chikava, Vladimer Papava, Avtandil Silagadze

DOCTORS OF ECONOMIC SCIENCES:

Klimenti Achelashvili, Iuri Ananiashvili, Roseta Asatiani, Temur Beridze, Giorgi
Berulava, Vakhtang Burduli, Nodar Chitanava, Tina Chkheidze, Revaz Gogokhia,
Mikhail Jibuti, Revaz Kakulia, Temur Kandelaki, Mur man Kvaratskhelia, Alfred
Kuratashvili, Jakob Meskhia, Elguja Mekvabishvili, Giorgi Papava, Solomon
Pavliashvili, Ushangi Samadashvili, Roland Sarchim@&, Temur Shengelia, Avtandil
Sulaberidze, Mikhail Tokmazishvili.

ACADEMIC DOCTORS

Nanuli Arevadze, Nana Bibilashvili, Lina Datunashvii, Merab Gvelesiani, Revaz
Javakhishvili, Nazira Kakulia, Eteri Kakulia, Tea L azarashvili (deputy editor-in-chief),
Iza Natelauri, Nodar Khaduri, Elene Kharabadze, Manuka Khuskivadze (deputy editor-
in-chief), master Giorgi Kuparadze (executive secretary).

FOREIGN MEMSERS:
Anna Akhvlediani (Great Britain, executive secretay abroad), Larisa Belinskaja
(Lithuania), Eldar Ismailov (Azerbaijan), Gindra Kasnauskiene (Lithuania), David
Kurtanidze (USA, deputy editor-in-chief abroad), Antanas Mackstitus (Lithuania),
Vladimir Menshikov (Latvia), Slawomir Partycki (Pol and), Mikhail Roketlishvili (USA),
Dmitri Sorokin (Russia), Andrei Herman (Poland)

The journal follows the principles of free pressieTviews of editorial board do not necessarilyefl
author's option and it accepts no responsibilitytfie accuracy of information.

Thilisi



J- “930b6mdolEo”, Ned, 2011

LO®HIA3O0

33M6MB03IAH0 MIM@0S

Anvgppeo  Kypamaweunu —  TnobGanpHble KPU3UCHI — TCHETHYECKas OOJIC3Hb
KauTaan3mMa
Hasenawepuosze Hara — Jlaypearst HoGemeBckoii mpemMun 06 OCOOEHHOCTIAX
COBPEMEHHOIO TIJI06aJIBHOT0  SKOHOMHUYECKOTO KPU3MCA M BO3MOXKHBIX IIYTSIX €ro
IIPeOOIeHUA.

953(MA3M6MBN3d>
J0bBoby  dadamo  —  LoJodmggmml  @gaombygmo  gobgoms®gdols

Lobgedfogm @gygmodgdol LOgmymazol ybgdo
33M6(M3N3AMO 3A0DBOLO

G935t xogsbodgoaro — bogmom  g3mbmdogydo  gAobolols  aogemgbs
LoJommnggemlb  g3mbmdogoby ©s dobo  gogagool  odanggol  do@omswo
dods@mnyga gbgdo

50%63L0

Berulava George, Dikhaminjia Irma — Conceptual Perspectives on the Link betw
Organizational Culture and Firm’s Performance

LoXom™M 33(M6MBN3d

ngs  @msbs@sdgoaro — Loxos®m  LgJdmdol  gm@dodgdol  mgm@doymo
sb3gdBgdo s dobo hsdmysarodgdols Ggbogbiogdo Lss@mgganmdo

LOBROL 3TIG6IMdbS

09650b  Jogmodedy — Spdeohgmo  Ggnmedgdo s Jggbgeomgmdol  asbgo-
moMgdoll  39ML3gJBoggdo  s@dmlsgmgmn  Lodo@mggeml  sendy@d  dgbmgg-
g0 9gmdSdo

3530LBMI6BHTHNLS RS RMIBMAS6BIIOL 15BIGENIA™ 65T®H(MBIB0
gobogr bobsbodgoemo — g300bmdogols gmogol dgliobgd

300030 gaRSGSd) — 9306030300 05b53TAHMIgmdolis s gobgoms®gools
m@ao60bsiools Lopoobobogm 3o@o@ogol dogao 9ibogdo
0b39bB0GE0gd0lbsmgals

bmbs  Jogms@sdy — bdoyxgdgdl  dmaol  POmoghmmdgdol  LEgamymgol
bogombgdo LoJotmggenmdo

6060 »ogm dgoero — Imgaom Gobsblydmo gdobolo s LsJe@mggenm

36033603560 KM60LANTdS

063M®A35G0S

14

25

30

37

42

49

62
71

76
77



J- “930b6mdolEo”, Ned, 2011

CONTENTS
ECONOMIC THEORY
Kuratashvili Alfred — Global Crises — Genetic lliness of Capitalism 5

Daviasheridze Nata— Nobel Prize Winners on Peculiarities of the Modern Global
Economic Crisis and Possible Ways of its Overcoming 9

MACROECONOMICS

Vakhtang Burduli — The Ways of Improvement of State Regulation ofgiReal
Development in Georgia 14

ECONOMIC CRISIS

Javakhishvili Revaz — World Economic Crisis Impact on Georgian Econoamyl the
Primary Directions to Overcome its Consequences 25

BUSINESS

Berulava George, Dikhaminjia Irma — Conceptual Perspectives on the Link between
Organizational Culture and Firm’s Performance 30

PUBLIC ECONOMICS

Lazarashvili Tea — Theoretical Aspects of Forming of Public Seaad its Trends in
Georgia 37

AGRICULTURE

Kavtaradze Tengiz — Agrarian Reforms and Perspectives of Sheep Farming
Development in Alpine Live-Stock Farming in West&aorgia 42

SCIENTIFIC WORKS OF UNDERGRADUATES AND DOCTORAL STU DENTS

Khizanishvili Vasil — About Ethics of Economics 49
Kuparadze Giorgi — OECD Tax Policy Model for FDI 54
Kavtaradze Nona — Issues on Perfection of the Relations Between thdgBts in

Georgia 62
Tagoshvili Nino — World Financial Crisis and Georgia 71
SIGNIFICANT MEASURE 76
INFORMATION 77



J- “930b6mdolEo”, Ned, 2011

33(M6M303AHN 0IM@H0S

Anvghpeo Kypamaweunu
Hoxmop sxoHomuueckux nayk, npogeccop

I'VIOBAJIBHBIE KPU3UCBHI — TEHETUYECKAS BOJIE3Hb
KAIIUTAJIU3MA

HcciienoBanne reHeTM4ecKHX OCHOB BO3HHKHOBeHHMsI I['100ajJbHBIX KPH3HCOB
HMeeT NPUHIUNHAIBHOE 3HAYeHHe [JIsl PACKPBLITHA TeOpeTHYeCKHX OCHOB HX IIpe-
JOTBPAILCHNS.

Baxxno o0patuth 31ech 0c000€ BHHUMaHHWE Ha TO, YTO HBIHENTHHUH MHPOBOW 3KOHO-
MHUYECKHH KpHU3UC Hayajcsi B CaMOW MOTYIECTBEHHOM KalHUTAJIMCTUYECKOW CTpaHe — B
Coenunennbix llItatax AMEpUKH.

[IpuroM, MPUYUHBI MHPOBOI0 3KOHOMHMYECKOr0 KpH3HCa HEO00XOIMMO MCKATh,
Mpesk/ie BCero, B «HAYYHBIX» HIeAX aNoJoreroB KamUTAJIM3Ma, KOTOpble, BUAUMO, TaK
3a0MKJIWINCH, HAa AamnoJoreTHKe KANMUTATUCTHYECKOr0 CTPOsl, YTO KANHMTAIM3M UM
NMPpeACTABJIAETCS CaMOil MPOrpecCUBHON MOJIUTHYECKOH CHCTEMOM, TOra KaKk Hepeako
OHH Ja)ke He MOHMMAKT NMPH 3TOM MCTHHHON CYIIHOCTH KANUTAIN3MA, H00 HAXOASCh B
TLUIEHY MAPKCUCTCKHX B3IVIA10B — KPUTepHeM KaINTATHCTHYHOCTH UM KasKeTCsl HATn4due
YACTHOH COOCTBEHHOCTH M PBLIHOYHBIX OTHOIICHWH, TOTJa KaK NMOKa3aTelleM KalHTa-
JHCTHYHOCTH, 1O Moemy 2nyOoKomy ybescoenuto, B NeHCTBUTEIHLHOCTH SIBJISIETCH ToOC-
MOJACTBO JIeHer, rOCMOACTBO NMPUOBLIM, TOCHOACTBO KANMMTAJA HAJ 4YeJOBEKOM — HaJ
HapoJAoM — B 001IleCTBe H B rocyJapcrBe.

Oco0eHHO yOUBHUTENCH TOT (hakT, UTO amoJoreraM KamUTAJUCTHYECKOr0 CTPOs,
KAMUTAIM3M KaXKeTCsl JaKe TAaK HAa3bIBAeMOi «1eMOKpATHEi», T.e. BiaacThbio Hapoaa(?!).

Bmecte ¢ TeM, 60-nepévix, Tak Ha3bIBaeMasi «1eMOKpaTHS» IMpeACTaBJseT co00i
SIBHYI0 YTONHIO, HOO «IeMOKPATHSN» — GIACHb HAPOOA, m.e. 8/1a0eHUe 6EPXOBHOUL 81ACMU
Hapooom — BOOOIIe He OCYIIECTBUMA HU B OJTHOW OOIIECTBEHHO-TOCYIAPCTBEHHON cHCTEME
[1], BBHAY Yero «IeMOKpATHSI» —3TO TEPMHH, KOTOPbIii MOXKET HCHOJIb30BATHCH JIMIIb
JJIs AeMaroruyecKoro oAypMaHHBAHHUS HAPOJAA, IIyTeM <«yOeKICHMs» JIIOJeH B TOM, 4YTO
Oynro Obl Hapox caM BIACTBYeT B OOLIECTBE M B rocynapcTBe — Oynto Obl Bech Hapoj
ympaBisiet 001ecTBoM U rocyaapcteom(?!).

VY nuButensHO, HO ¢akr(?!), Tak Kak B JeHCTBUTEIBLHOCTH B JII000ii 001IeCTBEHHO-
rocy/IapcTBeHHOIi cucTeMe MMeeT MeCTO He BJACTh HapoAa — He BJaJjeHUHe BepXOBHOM
BJIACTH HApPoA0M, nOO 3TO BOOOIIE HEOCYIIECTBMMO, T.€. IMEET MECTO HE TaK Ha3bIBaeMas
«IEMOKpaTHA», a MMeeT MeCcTO BJIACTh BJACTH, T.. IMEET MECTO — KPaTOKpaTHs, d9TO
BITOJTHE €CTECTBEHHO M 3aKOHOMEPHO.

OaHako riaBHOe TO — KOMY U YeMYy CJOY:KHT BJACTh BJIACTH — KpaToOKpaTus, 6o
HCXO/sl U3 MHTEpPecOoB HAPOJa BaKHEHIIUM M ONpeleJsIIOIUM SIBJIseTCH peaau3anus
COLMAJILHOM HeJH — pealu3alusi HHTEPeCOB HApoda, peajiM3alus HHTEPecoB KaXkKI0ro
YyeJI0BeKa, U1 OCYLIECTBICHUSI KOTOPOH, Kak st ommeuan ewe ¢ 1980200y, Bce myTH, GOPMEI
U METOABbl ONpaBJaHbl, €CAM OHMU NPHU TOM HCKIIOUYAIOT aHTUCOLUAJIBHBbIEC, aHTUT'YMaHHBIE,
AHTHHPABCTBEHHBIC siBNCHU [2, ¢.93].

U, 60-émopuix, xanuTanu3M — 3TO0 He BJIACThH HAPOJA, 3TO He TaK Ha3bIBaeMmasi
«IeMOKpATHUs», a BJACTh JleHer — BJIACTh KANIUTAJIA HA/I HAPOJAOM.

Ecan e B 001IeCTBEHHO-TOCYIAPCTBEHHON cHCTeMe He MMeeT MeCTO IroCHoACTBO
JAeHer, FOCIO/ACTBO KAaMMTAaJa HaJ HAPOAOM, TO TOIAA, KAK HEOOHOKPAMHO OMMeuanoch
MHOIL U paHee, 3TO yike He KANIUTATU3M, a MOTOMY JaHHbII MOJUTHYECKHIi CTPOil B TAKOM
ciayvae JI0J:KeH HOCUTD Apyroe HasBaHue [1, c. 276]
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Taxum O6p330M, HECMOTPHA HA TO, YTO peaIbHBIM MOKa3aTe/ieM U OoIpeacJasIioiumM
KpUTEpUEeM KaANUTAJIUCTUYHOCTH, T.€. CYIIECTBOBAHUA KalHUTaJAU3IMaA, 10 moemy .2/1)/50-
Komy y6e9fcdeyuio, SIBJISIETCA He YacTHasi COOCTBEHHOCTb M PbIHOYHBIC OTHOIICHHUA, A
rocmoacrBo JI€Her, ﬂpﬂﬁblﬂl/l, KanmuTajia Haad 4YeJJO0BEKOM — HaJd HapoaoM, Co3JaeTcH
BriedaTJieHHe, YTO AMOJIOreTbl KANMUTAJUCTHIECCKOIO CTPOsA BHUAAT B KallUTAJIU3IMeE 6y-

aymee(?!).
BoJsiee TOro, B KamuTaju3Me OHH BHAST [a)ke CYACTIHBOE Oyayliee deoBe-
gecrBa(?!), Torma kak B JAeiCTBATENLHOCTH HMCTHHHBIA KANMTAJIW3M — 3TO JIMIND

YPOMJTHBOE TPOILIOE YeJI0BEYECTBA, KOTOPOMY BCErJa COIYTCTBOBAJH. TOCHOJCTBO
JeHer, TOCMOJACTBO KANMWTAJIA HAJX YeJOBEKOM — HAJ HAPOAOM, MOpadolleHHe JIOMei,
IKOHOMHIYECKHE KPH3NCHI H T.1.

IIputoMm Heo0X0AUMO 0000 OTMETHTH, YTO NOKAa OyAeT CYLIeCTBOBATh KalM-
Taau3sM — OyAyT CylIecTBOBATh H JIKOHOMHYECKHE KPH3HMChI, MO0 SKOHOMHYECKHe
KPHM3HUCHI —3T0 XpOHUYecKasi 00J1e3Hb U BeYHbIil CIYTHUK KaNUTAJIU3Ma.

Ortciona cieayer JOrn4ecKuii BHIBOJ:

Yro0bl M30aBUTHCA OT IKOHOMMYECKHX KPHM3UCOB, HEOOXOAMMO, npedxycoe 6cezo,
H30aBUTHCA OT KanuTanauzmalll

Takum 00pa3zoM, B pe3yiabTaTe HAYYHOTO aHAJIM3a, KOTOPBIH ObLI MPOBEACH MHOMW s
TOro, 4T0OBI MOCTABUTh JAMATHO3 TIYOMHHBIX NMPUYMH BO3HUKHOBCHHS MHPOBOTO 3KOHOMHU-
gyeckoro kpusuca Hauana XX| Beka, s MpUILeN K CICAYIONIEMY JIOTHYECKOMY BBIBOJTY:

MupoBo#i 3koHOMUYEeCKHH Kpu3uc Hadaiga XX| Beka sBIsSCTCS HATISIHBIM TIOKa3aTeieM
CYIICCTBOBAHMS CEPBE3HBIX HEJAOCTATKOB M MPOCYETOB B [lOJMTHYECKOM MEHEIKMEHTE,
npedxcoe gceeo, BENYIUX KAMMTAIACTHYCCKUX FOCYyIApPCTB MUPA, T.€. TOCYIaPCTB, KOTOPHIC BO
MHOT'OM OIIPEIEIIAIOT KaK MOJMUTHIECKUH, TaK M SKOHOMHUYECKUH KIIMMAT B MUpE.

Hememnuin MupoBoli 95KOHOMUYECKH KPU3HC, KOTOPHIH (PAKTUIECKHIA TPEIICTABISIET
co6oit BceoOmuii Kpu3uc KamuTanu3Ma, ¥ KOTOPHIA B YCIOBHAX TJI0O0ANM3AINN 3aTParuBacT B
TOW WJIM MHOW CTETICHN BCE TOCYIAApPCTBA MUPA, SBISETCS HMEHHO PE3yNIbTATOM HEIOCTATKOB H
npocueToB B [lonuTHIECKOM MEHEIKMEHTE BEIyITNX KaIUTATHCTHIECKUX TOCYJapCTB.

XoTa HEOOXOIUMO OTMETHUTH, YTO B PE3yNbTATE MPOCUETOB B MOJUTHYECKOM MEHEIDK-
MEHTE, OTMCYCHHBIH KPHU3HUC, KAK U36eCMHO, Hadall MPOSBIATHCS B (DUHAHCOBO-IKOHOMHU-
4ecKol cdepe pa3sBUTHIX KAMUTATUCTUYCCKHX TOCYNApCTB, W, B YaCTHOCTH, B (DHMHAHCOBO-
skoHomuueckoi cpepe Coenmuennbix llITatoB AMepuku.

Bmecrte ¢ TeM, CuMTar MPUHIMIHAAIBHO BaXKHBIM €IE Pa3 0C000 MOJYCPKHYTh, YTO
X0Ts1 MHpOBO# 3kOHOMUYEcKui Kpu3uc B Havaie XX| Beka Havyal MpOSIBIATHCS B PHUHAHCOBO-
skoHoMuueckoi chepe CoenmaeHHBIX LlITaTOB AMepHKH, HO OH HayYal JIAIIb MPOSBIIATECS B
JaHHOW cdepe, a B NEHCTBUTEIBHOCTH OTOT KPU3WUC HAdaicsi B HMEHHO [lommTHdeckom
meHemxkMenTe CIIIA.

CnenoBarenbHo, MHpPOBOMY JKOHOMHMYeCKOMY Kpu3ucy Havajga XX| Beka, no
Moemy enybokomy ybesxcoenuro, mpeamecTBoBaj kpusuc B IloauTnyeckoM MeHeI:KMeHTe
Pa3BUTHIX KAMUTAJMCTHYECKUX IOCYAAPCTB MUpA.

IIpuroMm, MupoBOil PKOHOMHMYECKHH KpH3UC BbI3BaH Kpusucom B Ilomuruyeckom
MEHE[DKMEHTE Pa3BUTHIX KAIHUTAIMCTUYCCKUX TOCYINapCTB MHpa MOTOMY, YTO HE TOJBKO
9KOHOMUKA BOOOIIE, KOTOPasi HEMBICIIMMA 0€3 PIHOYHBIX OTHOIICHUI, 0¢3 00MEHA MPOAYKTOB
TpyAa U T.JA., HO AXKE TaK Ha3bIBacMas «PBHIHOYHAS IKOHOMHKA», B KOTOPOH PEryIHPYIONIYIO
pOJIb B OCHOBHOM HIPAIOT PHIHOYHBIC MEXAaHU3MBI, BCE-TAKH YIIPABISACTCS — JOJDKHA YIIPaB-
JSTBCS — TOJIUTUKOM.

[ToaToMy W OTBETCTBEHHOCTh 32 MHUPOBOH SKOHOMHYECKHH KPHU3UC JICKHT, npedicoe
6ceco, Ha [lomuTHYECKOM MEHEIKMEHTE STHX TOCYNapCTB, T.€. Ha IJIUAEPOB TOCYAAPCTB,
OCYILECTBIISIONINX — APU3BAHHBIX ocyujecmanams — 11oMUTHIeCKUil MEHEeIKMEHT.

Bo3nnkaer Bompoc: B 4eM jKe IJIaBHble MPUYMHBI Kpu3uca B camom IloawmTm-
YeCKOM MEHEPKMEHTE Pa3BUTHIX KANUTAJINCTHYECKUX TOCY/IapCTB MHpa?

6
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HaunGonee rayOMHHbIe NPHYMHBI KPHU3HCa B MOJUTHYECKOM MEHEIKMEHTe, 710
Moemy ybedcoenuro, Kak yKe 0TMEUalloCh MHOH U paHee, cjeldyeT MCKaThb, Npekae Bcero, B
KpPH3HCe CO3HAHHUA TeX YUeHbIX, Ha Pe3y/bTaThl HCCIeJOBAHUII KOTOPBIX ONHPAIUCH H
BO3MO)KHO eIlle ONUPAIOTCsl B TMpouecce YNPaBJeHHs 00IIECTBOM H TIoOCyJapcTBOM
JHAepsl BeAyIINX KaUTAJIUCTHYECKHX CTPaH MHpA.

B cBsi3u ¢ umeronmmMcs KpU3UCOM B cdepe OOIIeCTBEHHBIX HAyK, CUMTAI0 HEOOXO-
JMMBIM Y4eCTbh, 4TO 00pa3oBaHKe, 3HaHUE (PAaKTOB — ATO €Il BOBCE HE HayKa, 00, BO-TIEPBBHIX,
kak ormeyan B.I'. Benunckwii: «Her mpeil, Her u Hayku! 3HaHue (akToB TOJIBKO HOTOMY
JParoleHHO, YTO B (haKTax CKPBHIBAIOTCS UaeH; (akThl 63 Ui — cop Ui roJoB U naMsaTu» [3,
c.94].

U, Bo-BTOpEIX, «Cydaep, —kak cnpaseonuso nuuiem u3eecmuulii 6012apcKull yuenwlil,
08adcovt 0okmop Hayk Cmegan Pobes, — nydilie Bcex 3HAET POJIM B Ibece, HO ATO €Ille He
HCKYCCTBO. YUeHBIH O/DKEH IPOJEBIBATE IIyTh TaM, IJI€ €lle HUKTO He mpoxoaui» [4,c.154].

Jlanee oH mumieT: «Y4eHbIH OyJb OH CO CTETICHBIO WU 0€3, IICHUTCS €AMHCTBEHHO IT0
TBOPUYECKOIl paboTe, KOTOPYIO BBINONHSAET, a HE M0 aAMUHHCTPATHBHO y3aKOHEHHOMY MECTY,
KoTOpoe 3anumaer» [4,c.154]

He mory He mpuBecTH 37€Ch TaKKe BBICKa3aHHYI0 MHOM paHee M HEOJHOKPATHO
OITyOJINKOBAaHHYIO MBICIL O TOM, 4To «Tak ’Ke, KaKk 4YeJOBeKOOOpa3Hasi 00e3bsiHa — He
SIBJISIETCS YEeJIOBEKOM, Y4eHOOOPa3HbIii YeJIOBEK — He sIBJIsieTcsl y4eHbIM» [5, ¢.70].

U eme. OnHoii n3 BaxkHedmuX npu4nH kpusuca B [louTu4ecKoM MeHeIKMEHTe, a,
CJIC/IOBATENILHO, OJHOM M3 BaXHEHIIMX NMPUYMH BO3HHUKHOBEHUSI YKOHOMHUYECKHX W ITOJHUTHU-
YECKUX KPU3UCOB B MHUPE SIBJISIETCS, MATKO TOBOPsI, HEONPE/IeJeHHOCTh 1, B 0OJIBIINHCTBE
cIy4aeB, OIIMO0YHOCTH B pemieHuN npodJemMsl [loimruyeckoii opueHTANMHA 001ECTBA U
rocyAapcTBa, YTO ONSATH-TAKH CBSI3aHA C YCTOSIBIIMMUCHA OMIMOOYHBIMH B3rJIAJaMH B
cdepe 001IeCTBEHHBIX HAYK.

Takoe cocTosiHMe Jesia, BUAMMO, BbI3BAHO OIIMOOYHBLIM, HO YTBepAMBIIHMCS B
KANUTAJIMCTHYECKOM MHpe B3[JIAJ0M, COIVIACHO KOTOpoMy Oyaro Obl Oyayllee
NpUHALJIEKHT Kanutaausmy(?!), mozoa xax ¢ OelicmeumenvHocmu Kanumaium Haxo-
oumcs ne enepeou, a czaou(?').

IIpuTOoM, KAaNUTAINU3M —3TO YPOAIHBOE NMPONLIoe YeoBedecTBa(?!).

Takum oOpazom, MmupoBoii skoHomMu4ecknii kpu3nc Havana XX| Beka eme pa3
MOATBEP:KAAET, YTO pelieHHe NpodjaeM HAYYHOT0 TBOpPYECTBA ABJISAETCH IJI00ATBHON —
MEKIYHAPOAHOIl, BceMUPHOIl — mpoOjemoii, n60 3¢pdexTHBHOEe (PYHKINOHHPOBAHHUE
rocyAapcTB M 0JIarococTosiHie HAPOAOB BO MHOTO 3aBHCHT, npedcde 6cezo, OT TBOP-
YeCKOro pa3BUTHSA HAYKH — KAaK OT MJei{HO-TeopeTHYeCKOii OCHOBBI COLMAIbHO-IKOHO-
MH4ecKOoro nporpecca.

HMeHHO Ha OCHOBe TBOPYECKHX — HCTHHHO HAYYHBIX MJeil J0JIZKHbI ObITh pellleHbl
npood/eMbl NOJUTHYECKOT0 MEHEIKMEHTA, 2, COOTBETCTBEHHO, J0KHbI ObITh pelleHbI
npod.;eMbl NMPeoi0IeHHs] M NPeAOTBPAaLeHUs] MUPOBBIX 3JKOHOMHYECKHX KPH3HCOB, TaK
7Ke KaK M MPpodJieMbl CONHMATBLHO-IKOHOMHYECKOr0 Mporpecca Boooduie.

[TpuToM, KaK B HayYHBIX MCCIICIOBAHUSX, TAK M B IIPAKTUKE YIPABJICHHUS OOIECTBOM,
rOCyAapCTBOM M YEJIOBEYECTBOM B IIEJIOM, HEOOXOJMMO YUUTHIBATH, YTO MOKA GydeT CyHiecT-
BOBATh KANMHTAIN3M — BCeraa OyAyT CyIIeCTBOBATH M JKOHOMHYECKHE KPH3HCHI — KaK
XpOoHHYecKasi 601e3Hb H KaK BeUHBIH CIIYTHHK KAMUTAIH3MA.

IMo3sToMy, HMcXoasi W3 HMHTepecOB UYel0BeKa, O0IIECTBA, TOCYIapcTBa M 4YesIOBe-
YecTBa B 1eJI0M, HEOOXOAUMO NPEON0JeTh KAMATAIN3M M, B TOM YHCJe, KAMTAJIN3M,
OIIOIOTBOPEHHBIN HA MOYBe MCEeBJ0COIHATN3MA, H He00X0AMMO UATH MO NMPHHINNHAJIb-
HO HOBOMY NMYTH — B NPHHUIUIIMAIbHO HOBOM HANpPAaBJIeHHH, HeO0XOANMMO UATH MO MYTH
crpoutenbcTBa VICTHHHO 4YelloBevecKoro odumecrBa M rocyaapcrsa [6] — oOumecTBa u
rocyAapcTBa, CJYKallero He JKOHOMHYECKOW Hedd WIH IKOHOMHUYECKOH caMouesn
CPelCTB, KaK NpPH KaMUTaJIu3Me, a CJYKalllero HMHTepecaM peaju3allid HHTepPecoB
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Kaxxaoro Yejgoseka — ClayxKalmero MHrepecamMm peajusanv HHTEpPECOB Hapoaa, uoo 0e3
3TOro — MnpeoaoJIeHUE H MNpeJoTBPAIlCHHEC MHUPOBLIX J3KOHOMHYECKHMX KPHU3HUCOB HE
NpeacTaBJAACTCH BO3MOKHBIM.
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[Maenawmepuosze Hara
Karmgmrar skoHOMHYIECKHX HAVK

JIAYPEATHI HOBEJIEBCKOY ITPEMUU OB OCOBEHHOCTSX COBPEMEHHOT'O
T'JIOBAJIBHOTO 3KOHOMMYECKOI'O KPM3WCA Y1 BO3SMOXHBIX ITVTAX ETO
ITPEOJOJEHNA

CoBpeMECHHBIN JKOHOMHYCCKUI KpPU3UC IO MacmTady MpPOSBICHUS KPU3UCHBIX
SIBICHUY, OXBATHUBIIMNM BCE CTOPOHBI JKU3HU PHIHOYHOW SKOHOMHYCCKOW CHUCTEMBI, Oe3yc-
JIOBHO, SIBJISIETCSI HAnOoJiee TITyOOKUM 32 HECKOJIBKO TOCTICTHUX JACCATUIICTHMA.

Ecnu roBopuTh 06 0COOEHHOCTSX COBPEMEHHOTO YKOHOMUYECKOTO KPU3HUCa, TO MPEXKIE
BCEr0 HAJ0 OTMETUTh, YTO JAHHBIH KPHU3UC BBIXOAWT 33 PaMKH OOBIYHOTO IHKJINYECKOTO,
MOpa3WB TMPAKTUYECKH BCE JAMHAMHYHO pPAa3BUBABIIWECS CTpPaHbl W PETHOHBI. [IpudemM OH
CHJIbHEE CKa3bIBAETCS Ha TeX, KTO ObLI HanboJiee yCIemeH B TOCIeAHee JCCATUIICTHE,; Hall-
pPOTHUB, 3aCTOMHBIC CTPAHBI M PETHOHBI MOCTPAAIH OT HErO B MEHbIICH crencHu. Tak DUHH
Kunnann, naypear HoOeneBckoit mpemun no 3koHomuke 2004 roma cumraer, 4yTo @ <Ha
Pa3BUBAIOIIMECS CTPAHBI BPSII JIU BIUAIOT MOCICACTBUS Kpusuca. OHH yKe MOYTH COKPATHIU
Pa3phIB C TOCYyIapCTBAMH M3 KaTETOPUU PAa3BUTHIX. [I0TOMY 4TO HEKOTOPHIC Pa3BUTHIC CTPAHBI
B MOCJIETHUE TOABI yBeIUYMIN cooTHOlIeHue goira k BBII, B Tom uncine CIIA. A HekoTOpbIe
pa3BHUBalOIIMeCs] CTpaHbl UMEIOT MeHbllee cooTHoweHue aoira k BBII. U onu B nyumei
MO3UITMU TIPY COKpAIIEHWW pPa3phiBa IO JTOXOAY Ha JyIIy HaceleHHs.» biarococTosHue
TpaXIaH B OTUX CTpaHaxX yIydliaeTcs M BooOIe UM HE 3adeM oOpamiarh BHUMaHUE Ha
KPU3HCHBIC SIBIICHUSI.

Ceifuac OCHOBHBIE YCWJIHS BEAYIIMX CTpPaH HAIMpaBJICHBl Ha BBIPAOOTKY pEIICHUH,
OCHOBaHHBIX Ha €JMHOM ITOHUMaHWH MPHUPOJIBI KpU3KCca U MyTeH ero npeoaosieHus. Bo BpeMst
KpHU3UCa ONTUMHU3UPYIOTCS 3aTpaThl W CTPYKTypa OW3HECa, MIIYTCS M HAXOMIATCS HHHO-
BaI[MOHHBIC PEIICHUS.

Cpenmn MHOXECTBAa MPUYUH, NPUBEANINX K MHPOBOMY 3KOHOMHYECCKOMY KPU3HCY
MOJKHO BBIJICJIUTh. KPU3KUC KaMHUTaIn3Ma, KPU3UC MEPErpPOU3BOJCTBA , 3aTHUBAHUC TII00ANb-
HBIX MOHOITIONIUH, cab0CTh MHPOBOW PE3CPBHOM BAOTHI , Pa3AyThIil MY3BIPh TOJIAPOBOM
Macchl, unoteunbiid kpusuc B CIIA, nepeHakomicHHe KaUTal0B U H30bITOYHAS TUKBUIHOCTD,
CJIEJICTBHE TIpoIlecca MI00aTN3auy 1 JIp.

W B 3TOH CBs3M OCTATOYHBIA HWHTEPEC IPEACTABISIOT BBICKA3bIBAHUS OTAEIHHBIX
nmaypeatoB  HoOelleBCKOW MpeMUH, XapakTepH3YIOMUE COBPEMEHHBIH  3IKOHOMHUYECKUH
KpU3HC M MPUIHHEI, ToponuBmre ero. Tak [aon Hami, maypear HoGeneBckol mpemuu 1o
skoHoMuKe 1994roma, otMeuaeT: « [locieaHnil SIKOHOMUYICCKHIA KPU3UC TOJDKCH Ha3bIBATHCS
«manukoit 2008 roma». Torma AemieBed Tak HA3bIBAEMbIC YBa)kacMbIC KOMITAHUH, <T0JyObIe
¢umku» Bpoge Microsoft. Ho anst Tex, KT0 3HaeT HCTOPHIO, CUTyalusi Ka3aaach THUIIHY-
HOW.OHa Obu1a BO MHOTOM T0oX0ka Ha maHuky 1907 roma B CIIIA, mocie pyccKo-sIIOHCKOU
BOMHBI. (DaKThl <«ITAHUKW» WU, HA000POT, <PBIHOYHOI'O OyMa» HMMEIOT CECTECTBCHHYIO
npupoay. Hy>kHO mpocTo ObITh HHBECTHUIIMOHHBIM ONITUMHUCTOM, COXpaHss OOpaTHYIO CBSI3b C
peiHKOM.>» Jlskeiime Mupumme, naypear HoOeneBckoil mpemun mno skoHomuke 1996 rona
cyurtaer, 4To . «{IpaBUTENhCTBA HE YUIM YPOKOB KpH3HCa, HE Pa300paluch C MPUIMHAMH
SKOHOMHYECKOTO CIaga W TNPEANOWIH TPOJODKATH IBIKEHUE, CAENlaB CTaBKy Ha CTH-
Mynupytomye (UHaHCOBBIC BiMBaHWA.» Pobept xkon AymanH, maypear HoGemeBckoid
npemun 1o skoromuke 2005roma yrBepikmaet, uro: «IpHdyMHA MOCIEAHETO KPHU3KHCA — ITO
SMOIMOHANBHBIE «ITy3BIpH HeTaTuBa». JIns NpeaynpekacHHus KPU3UCHBIX SBICHUH Ba)KHO
OTIPEJICIIUTH MTEPCOHAIBHYIO OTBETCTBEHHOCTD JIIOJIEH, MPUHUMAIOIINX pelieHus. Sl He TOBOPIO
0 TOM, YTOOBI CaXkaTh MCHEDKECPOB B TIOPbMY, XOTs, IO-MOEMY, 3TO Herutioxas uues. PeIHKA
CTPAJAIOT OT JIMYHBIX MPOOJIEM KOHKPETHBIX MEHEMIKEPOB. «CaxaTh MCHEDKCPOB B TIOPBEMY,

9



J- “930b6mdolEo”, Ned, 2011

COBCEM U HEIUIOXasl uaes»,- o ero MHeHHI0. Jlaypeat HoOeneBckoi mpeMuu 1Mo SKOHOMHUKE
2006 roga, Damyna dernc, HbIHE BO3MIABJSIOMINN aHAIMTHYCCKUM HeHTp "Kanuranmsm u
obmecTBo" mpu YHuBepcurere KomymMOuu, cuuTaeT, YTO KpPU3HC HAXOOUTCS B 0O0JacTH
3HaHWi. "OUHAHCOBas WHXEHEpUsA' W JEHE)KHas IMOJMTHKA, "OCHOBAaHHAS Ha MpaBWiIax', TIE
HeollpeeNICHHbIe 3HAHHUS MPUHATO CUNTATh ONPEACIICHHPIMH 3HAHUSAMH, BeIeT HAC B OITACHOM
HanpasieHun." IlpenckazyemocTth, HanmomuHaeT denmc, He Bcerma ObLIa YKOHOMUYECKOM
mozoit. B 1920e roast ®psuk Haiitr u3 Yuusepcurera Uukaro paccmarpuBai KaruTainc-
TUYECKYI0 SKOHOMHUKY KaK PBIHOK C "HE MOJIAIONIMMUCS U3MEPEHHIO" PUCKAMH, KOTOPBIC OH
Ha3piBaJ HeompeneneHHOCTh0. @enmc ormerwn, uyto "B 1970e rompl mpencTaBHTENA
HEOKJIACCHYECKOH IIKOJIBI SKOHOMHKH BBIIBHUHYJIU THIIOTE3y O TOM, YTO PHIHOYHAS YKOHOMHUKA,
XOTSl M IIYMH4, B OCHOBHOM IMpeJcKa3zyeMa. 3a JOOBIMH PHCKAMH B 3KOHOMHKE, TOBOPHIIH
OHH, CTOSAT aOCONIOTHO CITy4aiHbIe TIOTPSACEHUS, BpOe MOAOpaCHIBAHUA MOHETKH, ITOIHHSIO-
IIMeCs] M3BECTHRIM IMPaBUJIaM BEPOSATHOCTEH, - @ BOBCE HE MHHOBALIWH, YbHM HEOIIPE/ICICHHBIC
MOCIIEACTBUSI HEBO3MOXKHO TPOTHO3MpoBaTh'. OTa Mojens, mnumer dDenmc, 3aBoeBana
TOCIIOJCTBYIOIINE TIO3UIINN B AMEpHKe, M BCKOpE MPAaKTUKK HadaIy IpoOOBaTh IPUMEHHTS €€.
KommgaectBenHast GmHAHCOBAsI TEOPHS MPEBPATIIIACh B HHCTPYMEHT, Ha KOTOPBIHM MOJararoTcs
MHOTHE OaHKHM M XemkeBble (oHnmpl. [lomuTHyueckne mpaBmia, OCHOBaHHBIC HAa 3TOW MOIEIIH,
OpuHATHL Ha BoopyxkeHue denepanbHoil pesepBHOil cuctemoit CIIA u npyrumu LlenTpo-
OaHKaMHU.

HoOeneBckuii maypeaT HE OTPHUIIACT BOSMOXKHOCTh KOJIJIAIICA MUPOBOTO PHIHKA M BHIUT
HOBBIC «WTy3BIPH» B CHIPHCBOW M BAMOTHOU cepax. «Ha ceromHsANIHUN NeHb, MEPEOICHEHBI
HEKOTOPBIC CHIPHEBBIC TOBAPHI, B YaCTHOCTHU 30JI0TO. lleHa Ha Hero 3aBeimieHa. Kpome Toro,
[CHBI Ha HEKOTOPBIC BAJFOTHI, TAKXKE, BO3MOXHO, HE COOTBETCTBYIOT JICHCTBUTCIHLHOCTUY, -
3aMeTHJI SKOHOMHCT, TTOAYEPKHYB, YTO B SKOHOMHUKE «BCETAa €CTh HEOOJIBIINE My3BIpH, HO,
WHOT[IA, 3TH MY3bIpH MOTYT OBITH Pa3AyTHl 10 OYEHH OOMbIIOro pasMepa. M mpobiema B TOM,
YTO TPYIHO CKa3aTh HaBEPHIKA, KOTJA IIEHBI 3aBHIMIEHBI ONPAaBIAaHHO, a KOTJa IPOCTO
pasmyTHI».

Kananckwii s5xoHOMUCT, HOOEeBCKUi naypeaT PodepT MaHaes1 CUUTAET, YTO KPU3HC
— pe3ynbTaT HeNpeACcKa3yeMOCTH BaIIOTHEIX KypcoB.OH IpearaeT COBMECTHTH JI0JUIap,
€BpPO W HEHY, 4TOObl Ha MX OCHOBE CO31aTh CAMHYH MHUPOBYHO BamoTy. OHa MOXET OBITh
BUPTYaJIbHOM, a HA MPAKTUKE JICTKO KOHBEPTHUPOBATHCS B OJHY M3 COCTABIAIOIIMX €€ BaJIOT.
MeskIyHApOIHBI BAIIOTHBIA (OHI JOJDKEH OIPEACIUTH JBE BANIOTHBIC 30HBI U IPUHSITH
Mepbl K CTaOMIIM3allMi BaJIOT B 3THX 30HaX. Torga Ipyrue CTpaHbl CMOTYT HPUHUMATH
OPOTIOPIMOHATIBHOE YYacTHEe B I3TOW cucTeMe. DTo0 ObUIO Obl CHOCOOOM HajmbHEUIIEro
MIPOJIBIKCHHUS BIIEpe.

Ho mo MHeHMIO Ipyrux SKOHOMHCTOB, Ha TPAKTHKE CO3[aHUE €IUHOW MHPOBOM
BAJIOTHI TIPENIOIaraeT, KpoMe IMOIMTHIECKOW HHTETPAIIH CTPaH — YMHUTEHTOB JTaHHBIX BaJIIOT,
W EOUHYI0 BAJTIOTHYIO TOJHTHKY, (DUKCHPOBAHHBIA KypC, YHH(UKAIIMIO 3aKOHOIATEIHCTBA,
OOIIHOCTP JKOHOMHYECKHX HWHTEPECOB M IIpodee, YTO IPU CYMIECTBYIOIIEW pa3HHUIC B
MOAXOMaX PAa3MUYHBIX TOCYNAapCTB K BaJIOTHOM W MaKpPOIKOHOMHYECKOW IIONUTHKE U
UMCIOIIUXCS MEXKAY HUMU IPOTUBOPEUUAX JICNIACT UACI0 MATIOPEATU3yEMOH.

ITo MHEHHIO APYroro HOOEICBCKOTO jiaypeara mo 3koHoMuke 3@ 1996 r., Opurania
Jxeiimca Muppauca, eciiv riro0anbHbIH MOAX0 K MUPOBOI BaJloTe HE CpabaThIBAET, MOYKHO
pean30BaTh HICK CO3JaHUS PETHOHANBHBIX BAJIOT: B A3UM CO3lIaTh a3MATCKYIO BAIIOTY, B
Adpuke —adpHUKaHCKYIO HITH XK€, K IPUMEPY, CO3aTh €BPA3UICKY0 BATIOTY (HAa TEPPUTOPHSIX
P#/ia eBPONEHCKUX U a3HATCKUX CTPaH).

«Bpsn mu CHIA Oynyt nenath Kakue-au0o IIard WIK MOAJNEPKUBATE MEPBI, KOTOPBIC
CHOCOOHBI MOJOPBATh MO3UIMHK JoJUIapa. [103TOMy AaBaiiTe MCKaTh WHBIC IMyTH B CO3JaHHUU
€JMHON BaJIIOTHI, MyCKali W Ha PETMOHATHLHOM YpPOBHE. BakHO nuIlb, 94TOOBI B €€ CO3JaHHH,
SMHUCCHU U PETYIMPOBAaHUH YYacTBOBAIHM BCE 03 MCKIIOUCHHS CTpaHBL. TOJBKO TOTHa y Hee
Oynet Oynmymiee», —cauraeT J[. Muppimuc.
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Hob6enesckuii maypear 2000 r. JIsumen MakdaaaeH, BbICTYNAONHA CTOPOHHUKOM
€IMHOTO OpTaHa, KOHTPOJIMPYIOMEro (pUHAHCH €BPO30HBI, 3asSBIII CleAyromee. «Mbl JOIKHBI
HaOJIOIaTh 32 PEIHKAMHU M KOHTPOJIMPOBATh MX. OJHAKO O CHX IOP CYIIECTBYET CTpax Iepen
€IWHBIM KOHTPOJHMPYIOMNM OpraHoM. I1o3ToMy HaM Hy)XHO, YTOOBI M3MEHHIICS 00pa3 MBICIEH
HAIIMOHAJIFHBIX MOJUTHKOB. HaMm HY>XHO TO Xe, 4TO JIF0O0OH (epMe C MOHOKYJIBTYPOH: MBI
JOJDKHBI AEPIKATh IO KOHTPOJIEM TOITYIISIINIO BPEAUTEICH».

ITnamera mo cux mop HaxomuTcs B pereccuu, Havasiieics B 2008 romy, cumraet
naypear HoGeneBckoit npemun no skonomrke Kpucrodep Anronny Ilnccapuaec - naypeat
HobGeneBckoit npemun mno skonomuke 2010 roma, coBmectHo ¢ [lutepom [laiimonmom u
JiinoM MopTeHCEHOM <«3a UCCIIEA0BAHUS PHIHKOB C MOJICIISIMU TIOUCKA».

ITo ero MHeHUIO, TEKyIIee MOJOKCHAE B MUPOBOW 3KOHOMHUKE HETPABHIBLHO HA3bIBATh
BTOpOH BOJHOW Kpu3uca. "DTO OBIT HEOOBIYHBIH KPU3HC, MOTOMY HYTO BCE HAYAJIOCh C
(hMHAHCOBOTO CEKTOPA U Ceifyac BEUIMIIOCH B IPOOIIEMBI C JOJITaMH, a HE ¢ MHBECTUIIMSIMH, KaK
00b19HO0.» B TO e Bpemst oH cuuTaet, 4To skoHOMHKa CIIIA mo-npexxHeMy TuaAnpyomias, ""HO
Ha Hee HeNb3s MOJOXKHUThCA . OIeHHWBas MEPCIEKTHBHI €BPO, SKOHOMHCT YBEPEH, YTO 3Ta
BaJIIOTa COXpAaHUTCH, a mpobiemHas ['perms octanercst B eBpo3oHe. 1o ero cioBam, eBpo3oHa
yaepxutcs., a EBpocoro3 momyduT OonbIne BBITOABI, €clM ['pemust octaHeTcs, Tak Ka IpH
BbIxoJie I'peru, TaM MPOU30MIET MACCOBBIA NE(ONT, KOTOPBIA OMYCTUT KPYIHBIC OaHKH,
0CcO0EHHO (hpaHIy3CKHE.

B T0 e Bpems naypeat HoOeneBckoii mpemun 1mo 3xoHoMrke Kenner Jppoy yBepeH,
YTO MOMNBITKU yOepedb OT OaHKPOTCTBA, MOTPS3IIKE B J0JITaX CBPOMCHWCKUE CTPAHBI TIICTHEI.
AHaM3UPyeT TEPCHEKTUBBI TPCOJOJICHHUS YKOHOMHYCCKOTO ¥ (DMHAHCOBOTO KpHU3UCA B
€BpO30HE, OH , B oTiiMuue ot Iluccapuieca, cUMTacT, YT0 B KOHEUHOM mrore I perms noinkHa
nolTH Ha faedont. Ceifyac 3a ee JONTH PacIUIaYMBAIOTCS APYTHE CTPAHbI, B MIEPBYIO OYepenb,
I'epmanns u @paHnus, HO 3TO HE MOXKET OBITH JONTOCPOYHBIM pemieHneM. « peKH JOJDKHBI
pemuThes Ha AeONT WM HAa PECTPYKTYypH3AIMIO NONroB. JlaiiTe pHIHKAM OIpeNeIeHHYIO
CBOOOY ACHCTBHIT» -TaKOB €T0 COBET IO BBIXOJY M3 KpU3HCA JIHIEPAM €BPOTICHCKUX CTPaH.

Awmepukanckuii ydueneiii Ilos KpyrmaH sBisercs OZHMM W3 HEMHOTHX JIaypeaToB
HobGenesckoii npemun mo sxoHomuke (2008 r.), He HpHACPKUBAIOIIMXCSA HEONUOEpaIbHBIX
B3rsA0B . C camoro Havaia kpusuca Kpyrman Ol B 9nCiie aHAIMTHKOB, IPOTHO3HPOBABIITIX
HEMUHYEMBIH MpoBan MoJuTUKK crtabmwimzanuu. [1.Kpyrman ormedan: " Bech 3TOT cekTop
BBICOKMX ()MHAHCOB OKa3ajcs MOMPOCTY ICCTPYKTUBHBIM, M BO MHOTOM 3TO CBSI3aHO C
perynupoBaHrieM. (DHHAHCOBBI CEKTOp pa30yxal, M COOTBETCTBCHHO TAaKKE POCIO €ro
MOJUTHYECKOE BIUSHUE. TO eCTh, JAEPETyIHPOBAHUE IPUBEIO K YPE3MEPHO pPa3ayThIM
(uHaHCaM, YTO MPHBEJO K JANbHEHIIEMY JEPETyIHPOBAHUIO, U 3TO MOPOIMIO TOIO MOHCTPA,
YTO COXpaJl MUPOBYIO SKOHOMHKY", K IOJHOMY IpOBaJly T'OCIOJCTBYIOLIEH SKOHOMHYECKOM
JIOKTPHUHBI, KOTOpast HaHeclia OTPOMHEIN yiiep6 kak EBporne, Tak u CIIIA.

JIoKTpHHA KECTKOM SKOHOMHH OIHMPAeTCs Ha YTBEP)KICHHE O TOM, YTO B ITOCIEK-
PHU3UCHBIX YCJOBUAX OaHKH MTOJDKHBI OBITH CIIAaCeHBI, a OOIIECTBO MOJDKHO 3a STO IUIATHUTH.
Kpusuc, BBI3BaHHBI yMEHBIIEHHEM TOCYJAapCTBEHHOTO BMEIIATEIhCTBA B OSKOHOMUKY,
CTAaHOBHTCS TPUYUHOM elle OOJbIero capura BrpaBo.MaccoBas 0e3paboTHila BMECTO TOTO,
YTOOBl CTHMYJIMPOBATh CO3JaHME HOBBIX pPa0OYMX MECT, CTAHOBUTCS OIpaBIAHUEM JUIA
BBCJICHUS KCECTKON 3KOHOMHUU - YpPE3aHHs TOCYIAPCTBCHHBIX PACXOJOB M COIMATIBHBIX MPOT-
pamm.Maes 3akmovanack B TOM, YTO YpE3aHUE PACXOAOB INPHUAACT YBEPCHHOCTH MOTpE-
outenssM u OU3HECY, a 3Ta YBEPCHHOCTh SIKOOBI OyJIET CTUMYIUPOBATh YACTHBIC PACXOJbI, TEM
CaMbIM KOMIICHCHPYSI HETaTUBHBIC MOCICICTBUS OTPAHHUYCHHS PACXOJIOB FOCYAapPCTBEHHBIX.
Ho Ha npakrtuke 3toro He mpousonwio. OmmbounsiM perienuem [1.Kpyrman cuuraer u
MOJUTUKY, MpoBomuMmyro Epormelickum [leHTpanbHBIM OaHKOM, KOTOPBIA yOemua MpaBH-
TEJNBCTBA BCEX EBPOICHCKUX CTpaH, B TOM YHCIE M TeX, YTO HE HCHBITHIBATH (PHHAHCOBBIX
3aTPYIHEHUH, BKIIOYHTHCA B «OIODKETHYIO KOHcoiumanuio». WM to urto I'perust Gmaromaps
MepaM JKECTKOH SKOHOMHH BCE€ TIIyOXKe MOTPYKaeTcsl B TPSCHUHY SKOHOMHYECKOTO KPH3HCa,
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TOBOPHUT O HENOCTATKaX OCYLIECTBIIIEMOM MOauTHKU. B cBoeit xononke B The New York
Times Kpyrman (akTHYecKd OIEHWI MIAHCHI HA TAaKyl0 MOJUTHKY OMM3KHMH K HYIH0: «dTO
peaNbHO HY)KHO Celdac - 3TO OTBKHOE JHAEPCTBO eBporielickux moimuTtukoB U EI[B.» Cam
MPOEKT eBpO OBLT 0OpeUeH Ha Kpax ¢ caMoro Hadana, oTMeTiiI KpyrmaH, cCputasce Ha BEIBOIBI
W JIPYTUX SKOHOMHCTOB. «HeT HHKakoro oOIIero OJHOPOJHOTO 3KOHOMHUYECKOTO IIPOCT-
pancTBa. [ToaTOMy He XBaTaeT YCJIOBHH IJISl €IUHOW BalIOTHI. TakuM 00pazoM, €BpOMPOCKT
OBUT CTpaIIHOW OMIMOKO¥», - MoJiaraeT aMepUKaHCKOH SKOHOMUCT. EBpoOneicKoMy EHTpaIb-
Homy Oanky (ELIB) ciemyer oTKa3aThCsi OT INIABEHCTBA TE3KCA IIEHOBOU CTAOMIBHOCTH B CBOEH
MOJIMTUKE U aKTUBHO 3aHAThCs (puHaHCHpoBaHueM rocynapcts. EIB o0s3an yOequTh phIHKU B
CBOCU CIOCOOHOCTH TPOTHBOCTOSTh KPHU3HCY M CKYIUTh CTOJNBKO OOJHMraimid MmpoOIeMHBIX
CTpaH €BPO30HBI, CKOJBbKO NoTpedyercs. B uaTepBhio Handelsblatbxkonomuct 3asBun, yro
ELB, k npuMepy, JOHKEH KyIUTh CTOJIbKO rocoOymranuii tamuu, CKOJIbKO MMOHATOOUTCST ISt
cnaceHus eBpo. Eciu Vtanuu npuneTcs pecTpyKTypHpOBAaTh JONITH, TO €BPO PyXHET.

Kpyrman cumraer, 94T0 PHCK TOTO, YTO MHPOBas HKOHOMHKA BCE-TAKH CKATHUTCS B
peueccuio «o4yeHb BbICOKHI». [Ipu 3Tom Kpyrman nmpusbiBaer pa3BUTBHIE CTPaHbl OTKA3aThCA
OT COKpaIeHHsI TOCOIOIKETOB, HacTanBas Ha pacuiupenuy BausHus [lenrpobankos. EIIb mor
OBl IIPOCTO YCTAHOBHTH HIDKHIOIO TPAHMILYy IIEH Ha TOCOOJUTAIlMH MK XK€, COOTBETCTBEHHO,
OTPaHUYUTh WX JOXOJHOCTBb. ECnmuM Ui phIHKAa 3TO OyIET BBITISANCTh YOCOUTEIBHO, TO,
BO3MOIKHO, 3HAYUTEIIBHBIX TTOKYIIOK OOHJ/IOB M HE MOTPeOyeTCs.

N B cBa3u ¢ 3TuM, mo ero MHeHHio, OpraHu3amusi eBpomeickoii ¢uHaHCcoBOI
craduabHocTu- EFSF (European Financial Stability Facility) yxe ne Oyner umets Takoe
Oousibioe 3HaueHue. C HMM corjaceH M HoOeneBckuil naypeat mno skoHomuke 2001roxa —
Hxozed Cturamu. On npennaraer u ans CIIA u nns EBpocoroza ouH BapHaHT CIACEHUS
SKOHOMHKH - HapampBaHHE MHBeCTHIHH. [Ipn 3TOM OH OoTMedaeT, 4TO MONUTHKA SKOHOMHUH
JUIIb yXyAmaer cutyaruro. CHTyanus ¢ JOJTOBBIM Kpu3ucoM B EBpome neiicTBHTENBEHO
KpaifHe HeOmarompusaTHas. CTpaHaM ¢ TOCYJapCTBEHHBIM JOJITOM, 3HAYHTENFHO MPEBHIIIAI0-
meMm oowembl BBII, npemrarator HoBbIe KpenuThl. [lomydaeTcss 3aMKHYThIN Kpyr. [lonmuTrka
M0 YCWJICHHOMY COKpPAIICHWIO OIO/KETHOTO NeHIHTa Ha CaMOM Jiejle JIHIIb TOPMO3HT
skoHoMHKY — Kak B CIIIA, Ttak u B EBpornie. K ToMy ke eBponeicKuii TOITOBOM KPHU3HC JTUIIIH
MPOJ0JDKACT YIIyONAThCS M TEIeph 3aTPOHYN Takue CTpaHbl, kak Vcmanwms w Urtamus. s
TOro YTOOBI CUTyallus ObLIa YCTOHYMBA B IIOOAIBHOM MacIITa0e, JUACPHI Pa3BHBAIOLICTOCS
PBIHKA JIOJDKHBI MOWTH HA YKPCIUICHHE CBOMX BaJOT. HO 3TOT clieHapuii MOKa BBITILSIUAT
MAJIOBEPOSITHBIM, YYUTBIBASI UX 3aBUCUMOCTH OT IKCIIOPTA.

IIpu stom ELIb He n0mKeH CTaBUTH MOKa3aTeu MHQISAIMKA BO [NIABY yIiia, TaXe eCliu
oH gocturHer 3% B rog. CHIKCHHE CTOMMOCTH CBHIPbS OyIET CACPXKHMBATh O0OCCIICHUBAHHE
nerer. EIIb Mor ObI MPOCTO YCTAaHOBHUTH HIDKHIOIO TPAaHUILY [I€H HA TOCOONHMTramuy WU XKe,
COOTBETCTBEHHO, OTPAaHUYUTh HX [OXOMHOCTh. Ecim mnsd pelHKa 3TO OyIeT BHITIIAACTH
yOeIUTEeNbHO, TO, BO3MOXKHO, 3HAYUTEIILHBIX MTOKYIIOK OOHIOB ¥ HE TIOTpeOyeTCs.

"JlonroBele MPOOIEMBI pa3pyIlIaloT 3amagHylo CHCTeMy', -O0TMedaeT mpodeccop
aMepuKaHCcKoro MHCTUTyTa IPOrpecCUBHBIX HccaeaoBareneil Jpuk MackuMH, HarpaXIeHHbIH
HoGesckoii npemueit B 2007 rony. Ilo muHenuio amepukania Maiipona Iloyua3a, momy-
gyupmero B 1997r. Harpaay 3a METOJ| ONpeICIICHHs] CTOMMOCTH JepuBaTuBoB, EBpomna u CIIIA
MOTYT MOBTOPUTH CyAbOy SmoHuwm, mepexuBici "notepsiHHoe Aecstwietue”’. OH cUuTaeT,
gyro EL[b nomkeH u najipiie MOHMWKATh MPOIICHTHBIC CTABKH U CKYNAaTh TOCOOJIMTaLUY.

Hecmotpst Ha ocTpoTy mnpoOieMbl, TJIaBHBIM U MPAKTHYCCKU CIUHCTBEHHBIM MeXa-
HU3MOM CMSTYCHHUS HETaTHUBHBIX 3(P(PEKTOB JOITOBOT0 KPHU3KCA B CBPO30HE Ha CETOJHS BCE KE
ocraercs poun EFSF (European Financial Stability Facilit@yonx 6601 cozgan B mae 2010
rona Ui SKCTPEHHOT'O PEIICHUs MPOOJIeMBbl 3aJ0JDKeHHOCTH ['perum u Oymer paboTath 10
2013 roma, xoraga €ro 3aMEHHUT IOCTOSHHBIH MHCTUTYT (DHHAHCOBOH crabmibHOCcTH ESM
(European Stability Mechanismipakruueckn 3amaua EFSF coctour B TOM, 4TOOBI IaTh
KPU3UCHBIM CTpaHaM, HE CHOCOOHBIM OOCITY)KHBaTh CBOHM JOJITH, BO3MOXKHOCTH II€PEKpEIH-
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TOBATHCS IO JIBTOTHBIHM MPOIICHT, CYIIECTBEHHO Oo0Jiee BBITOAHBIN, YEM T€ YCIOBHUS, KOTOPHIE
TOTOB TPEIIOKUTh KPU3UCHBIM 3KOHOMHKAaM DBIHOK. MeXIy TeM Hesl BBIIMYCKa €eIWHBIX
eBpooOmuranuii — OAWH M3 CaMbIX CEphE3HBIX KaMHEH IIPETKHOBEHHSI BHYTPH CTpaH
eBpo30HBI. CMBICTT TakKuX OOHIOB COCTOWT B TOM, YTO OTBETCTBEHHOCTH II0 HOBBIM [IOJITaM
YIEHOB €BPO30OHBI MOJDKHA JIEIHUTHCS MEXIy BCEMH YYaCTHHKaMH BaJIOTHOTO coio3a. Bce
CTpaHBl €BPO30HBI CMOTYT 3aHWMAaTh NEHBIM MOJ EIUHBIH, ITOCTATOYHO HHU3KHI IPOLEHT,
9TOOBI YCIIEIIHO MPEOAOJICTh KPU3KC, BRI3BAHHBINA PE3KUM YJOPOXKAHUEM PEPUHAHCUPOBAHHUS
qonra. OJHAKO BBEJCHUEC CIMHBIX €BPOOOJHMIalMii CEpPhEe3HO YIApWUiIo Obl MO KapMaHy
BEJYIIUX SKOHOMHK €BPO30OHBI.

Takum 00pa3oM, MUPOBON (PUHAHCOBBIA KPU3UC - MOPOKICHUE LIEIOTO Psijia MPUYHH
pa3HOM CTENeHW CJO0XKHOCTH W JUIs YCIEUIHOTO BBIXOJA K3 HEro Ha MHUPOBOM YpOBHE
HEOOXOIUMBI KOMIUIEKCHBIE MEphl BO3JACHCTBUS HAa MHPOBYIO SKOHOMHYECKYIO CHCTEMY.
Hecomuenno ['py3us Ha ceroMHANTHUN AEHb MPEACTABISIET COO0H YacTh TI00aTBHOTO MHUpPA, U
Tpy3UHCKas SKOHOMHKA MpEACTaBIsIeT COOON YacTh IiIo0ambHON >KOHOMHKH. HempaBmiibHO
Obuto OB OyMaTh, YTO T€ IPOLECCH, KOTOPHIE MPOXOMAT B MHPOBOI IKOHOMHKE IIOCIE
KpH3Hca, B TIOCTKPU3UCHBIN TIepHOJ], He KOCHYIHUCHh U Hac. [IpobiaeMbl Ha ypoBHE OTAEITHHBIX
CTpaH MPOJOJDKAIOT HAKAIUTMBATHCS. AHAIN3NPYS TpeAiiaraeMble MEPHI 0 BEIXOAY U3 KpH3Hca
MOXXHO KOHCTaTHUPOBAaTh, YTO HA CETOJHSIIHUA JCHb HU B OJHOW CTpAaHE M HU Y OJHOTO
HAI[MOHAJILHOTO MPAaBUTENbCTBA HE TMOSBWIOCH YETKOrO IUIaHA JACWCTBUN, MOATOMY MpPHU
pa3paboTke ¥ TPOBCICHUIO AHTHKPU3UCHBIX MEp W MEPOIPHATUH UAEH HOOEICBCKHX
JlaypeaToB, YYUTBIBas WX HWCKIIOYUTEIbHBIM aBTOPUTET, 3aCIy>KMBAIOT 3HAYUTEIHLHOTO
BHUMAaHHUSI.

Hcnonb3oBaHHasi TUTEpaTypa

Krugman P. «How Did Economists Get It So Wrong?New York Times :(— 2009.
http://www.nobelprize.org/

http://www.business-gazeta.ru/article/49742/
http://www.efsf.europa.eu/about/index.htm
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okrwdPE

Davlasheridze Nata
Candidate of economics Sciences

NOBEL PRIZE WINNERS ON PECULIARITIES OF THE MODERN GLOBAL
ECONOMIC CRISIS AND POSSIBLE WAYS OF ITS OVERCOMING

Summary

The current global economic crisis testifies the necessity of refusal of standard
approaches and demands the acceptance of essentially new decisions on crisis overcoming
coordinated at the international level, using all scientific potential, in particular,
considering exclusive authority and opinion of the Nobel winners.
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Vakhtang Burduli,
Doctor of economic scientific,Professor

THE WAYS OF IMPROVEMENT OF STATE REGULATION OF REGI ONAL
DEVELOPMENT IN GEORGIA

Summary

In the work the contemporary situation of regulatiaf regional economic and social
development in Georgia is defined. The ways of mmpment of strategy of regional
development are offered in the context of the feitg aspects: the improvement of
institutional mechanism of regional regulation; thieersification of regional production; the
development of centers of gravity in regions; ttrategy of development of infrastructure in
regions; the strategy of development of large-saalddle-scale and small-scale enterprises in
regions etc. Much prominence is given by the artid improvement of system coordination
and stimulation of economic development in regiamgarticular, in the work are considered:
the ways of decentralization system of governmentdoritorial subject of government; the
ways of improvement of institutional organizatiof mgroduction in regions; the ways of
improvement regional fiscal and financial mechamisnthe ways of stimulation of
development regional centers of gravity; the walfystionulation of diversification of regional
production; the ways of coordination of developmefis$pecial economical zones; the ways of
coordination of activization of economical interamomications with regions of neighbouring
countries and etc.
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WORLD ECONOMIC CRISIS IMPACT ON GEORGIAN ECONOMY AN D THE
PRIMARY DIRECTIONS TO OVERCOME ITS CONSEQUENCES

Summary

World Economic Crisis has 2 main impacts on Geardgizzonomy: 1. Increased
prices, decreased quantities of selling and deedeaggregate demand; 2. Worsened country’s
image and decreased investment in Georgia. Mainadtinpvas made to banking and
construction sectors, agriculture and tourism gsectthat worsened country’s social
background. High-priority directions to overcomeésicrand develop country’s economy are: to
support small and medium business development-iadisstrial sector development; tourism
promotion and maximum use of its potential; expémeign trade-economic unions and to
grow export potential; human factor activation ihparts of the society, that means economic
science and economic theory role’s growth in ciiisigcasting and crisis avoidance, regulation
and in overcoming negative impacts.
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CONCEPTUAL PERSPECTIVES ON THE LINK BETWEEN ORGANIZ ATIONAL
CULTURE AND FIRM'S PERFORMANCE

The main objective of the paper is to provide cpiheca perspective
on the nature of organizational culture — firm’'srfmemance link in
the context of transition economies. One of thdggohthis study is
to elaborate research propositions on the mediatieffects of
organizational efficiency and innovation on the klirbetween
organizational culture and business performance.

1. Introduction

At present stage of economic reforms in Georgiagmwlhe process of privatization and
restructuring is almost over, one of the key issgestill the problem of inducing of a rapid
adjustment of producing sector to new market signéindoubtedly, the development of
organizational culture and climate adequate forketaenvironment is necessary precondition
for solving of this problem. In so far it is vempportant to study the patterns of organizational
culture and to learn the relationship between degdional culture and business performance
in transition economies conditions.

The link between organizational culture and busitsegerformance has been explicated within
the context of resource-based theory. Accordingthis perspective, firm can sustain
competitive advantage, only if resources or aéigithat provide this advantage are: valuable,
rare, imperfectly imitable, and non-substitutalilgpman and Rumelt 1982; Wernerfelt, 1984;
Conner 1991; Barney 1991, Barney 2001). Barney gl9®monstrated that firms that have
organizational cultures, which satisfy above meamdth requirements, could obtain sustained
superior financial performance from their cultureé number of empirical studies, employing
different typologies of organizational culture, pide substantive support for this suggestion
(Wilkins & Ouchi, 1983; Deshpande, Farley, and Wehs1993; Denison & Mishra, 1995;
Kirca et al., 2005; Winston and Dadzie, 2007; Ghaéaget al., 2008; Farley et al., 2008;
Beugelsdijk et al., 2009).

However, existing research in this area is not euvithsome limitationsFirst, most of the
studies in this specific area of knowledge werau$ecl on understanding of a direct causal link
between organizational culture and performanceewheglecting those factors that could
potentially mediate this relationshipSecond, the existing studies on organizational
culture/business performance relationship are dnewosirely narrowed to the context of
developed markets, leaving out the conditions awliparities of transition economies.

Rest upon findings of preceding studies currenepageks to extend the comprehension and
understanding of the nature of organizational ecalfum’s performance link by elaborating
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research propositions on the impact of mediatirgofa on this relationship in the transition
economies context.

The rest of the paper is organized as follows.hi& mext section we define the concept of
organizational culture for the context of transitieconomies and discuss organizational
culture/performance link. On the base of this déstan general research propositions are
formulated. In the section 3 we discuss factors$ tlmauld potentially mediate organizational

culture/firm’s performance link and define corresgimg research propositions. The policy

implications and conclusions are summarized irfitred section

2. The Organizational Culture Concept

Starting with the Smirchich’s (1983) seminal paper organizational culture, an increasing
number of studies have been focused on the roléhenishpact of the organizational culture on
businesses’ behavior. Organizational culture @s¢hstudies was defined as “...the pattern of
shared values and beliefs that help individualseostdnd organizational functioning and thus
provide them norms for behavior in the organizdtideshpande and Webster, 1989, p.4) )
and was considered as an important predictor wfdiperformance (Denison & Mishra, 1995;
Kirca et al., 2005).

To the moment various approaches to define orgaoimd culture typology are known in the
academic literature. For instance, Quinn (1988ppsed a typology model comprised from
four different types of organizational cultudan, hierarchy, market, and adhocracy culture
In this model the types of organizational cultune alifferentiated on the base of two
dimensions that reflect the system-structural ptpe (Van de Ven, 1976) and transaction
cost perspective (Williamson 1975, 1981). The fitishension describes the continuum from
organic to mechanistic processes, while the otmer describes the relative organizational
emphasis on internal maintenance or on externalipoisg (Deshpande, Farley, and Webster
1993). Drawing upon this typology Deshpande, Farémd Webster (1993) in their empirical
study of Japanese firms found a significant effettthe organizational culture on firm's
performance. Application of this model to other cwies revealed that values of
organizational culture differ significantly acrassuntries, while the direction of relationship of
culture variables to firm performance over coumstrieloesn’t differ systematically (Deshpande
& Farley, 2004). Further, Denison & Mishra (199%fided four aspects of organizational
culture, namelyinvolvement, consistency, adaptability, and misseamd found a significant
link between organizational culture and effectiv@nerhis study revealed some contradictions
involved in simultaneously attaining internal intetion and external adaptation goals. For
instance, it was found that profitability was higllbrrelated with cultural variables that reflect
mission and consistency, while innovation was aased mainly with involvement and
adaptability.

One of the few studies devoted to investigatiommgfanizational culture-performance link in
transition economies context is Fey & Denison’sO@0study of foreign firms in Russia. In
this study existing model of organizational cultaral effectiveness (Denison & Mishra, 1995)
was applied to Russian business environment. Ththahesults of the study were somewhat
different from the results for a sample of US firmilse model in general was useful for
understanding the differences in the effectivertbas occurred in the sample of foreign firms
operating in Russia. Adaptability was found to Bee tmost influential dimension of
organizational culture with respect to overall fiparformance and profitability.

Despite the fact that Fey & Denison’'s (2003) stushowed that organizational culture
typology of companies operating at developed markanh be extended to foreign companies
operating in transition economies, it is not obgidhat the same will be true for indigenous
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firms. Some interesting insights on organizationdture dimensions of indigenous firms in
transition economies were provided in the studgebrgian state enterprises’ transformation
(Gaciaz et al. 1996). In this research, two maipe$y of organizational culture were
distinguished: cultures comprised from losing aadgive syndromes or attitudes and cultures
that rely on winning and active attitudes or symdes. Using these typologies Berulava (1999)
in his case study of Georgian enterprises found trganizational values and attitudes
influence firms’ performance.

Employing combination of two aforementioned typaésg in the sake of current research, we
formulate the hybrid typology of organizational tcmé for indigenous firms in transition
economies. This hybrid typology is comprised frone tfollowing types of organizational
cultures:

e passive organizational culture — dominated by \&@hmd norms that stimulate the
policy of wait-and-see, asset stripping, excesstalapnd labor retention, rent-
seeking, pursuit for governmental protection;

< organizational culture focused on internal consisye- consists of strong values
and norms that stimulate consistency, coordinatind integration of behavior
within organization, team work, and developmenthafmnan capabilities at all
levels;

e organizational culture focused on external adafitabi comprised from values
that put the customer’s interest first and stimailabntinuously changes in the
firm to enhance the organizations’ collective digfi to provide value for their
customers.

Organizational culture is considered as an imporgaedictor of firm's performance in a
number of recent studies (Denison & Mishra, 1996¢& et al., 2005; Winston and Dadzie,
2007; Galagher et al., 2008; Farley et al., 200&;sBn et al., 2008; Beugelsdijk et al., 2009).
Rest upon these findings it is reasonable to calechinat organizational culture is a salient
variable for understanding firm’s performance. Hoer the results of these studies suggest
that the impact of different types of organizatiocalture on firm’'s performance will differ
substantially. For instance it was found that firmisere the values of passive organizational
culture dominate perform worse than firms goverbgdactive attitudes (both internally and
externally focused) (Gaciaz et al. 1996; Beruld@99; Berulava, 2003). Drawing upon results
of existing empirical studies of firms in transiti@conomies the general research propositions
can be formulated as follows:

P Passive organizational culture will have negatiigluence on firm’'s
performance.

P1,. Organizational culture focused on internal camesisy will have positive
influence on firm’s performance.

P.; Organizational culture focused on external adafita will have positive
influence on firm’s performance.

3. Defining Mediators for the Organizational Culture/Firm’'s Performance Link

Among the factors that could potentially mediates fink are factors that constitute firm’'s
organizational climate - structures, strategiepcesses and incentives - necessary for
operationalizing the cultural values (Schneider &nich, 1987). Literature review suggests
that organizational culture can achieve maximureaifeness only if it is complemented by
an appropriate organizational climate (DeshpandeV@ebster, 1989; Slater & Narver, 1995;
Berulava, 1999; Neal et al., 2005). Two aspectsrganizational climate, that are the most
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salient for exploring of this issue in the contekttransition economies, arerganizational
efficiency and innovatian

Organizational efficiency. This concept reflects the degree to which firp&formance is
close to some ideal or potential level. It is sanilo Farrell’s ratio of overall efficiency of the
firm defined as firms “...success in producing agéaas possible an output from a given set of
inputs” (Farrel, 1957, p.254). Organizational anfis efficiency per se presents extension of
Pareto efficiency concept to a context of multipiputs and outputs and is regarded as X-
efficiency measure (Leibenstein & Matial, 1992)fi&ént organization achieves lower costs
producing the same amounts of products or moreystsdvith using same amounts of inputs.
In both cases firm attains better performance’sltes Organizational efficiency in this study
is considered as the result of a specific orgaiuizat climate driven by cultural value and
norms oriented omternal consistencyHence, we propose:

P,. Organizational culture focused on internal camsisy will have positive
influence on organizational efficiency.

P,,: Organizational efficiency will have positive infince on firm’s performance.

Innovation. Real world market environment in which contemppfirms have to compete is
very far from conditions of equilibrium pure comipige market, well described in neoclassical
economic textbooks. On the contrary, real markethigracterized by permanent change or
disequilibria, uncertainty and complexity. Disethrilum market due to the absence of perfect
knowledge among rivals, gives opportunity to seab®ve normal profits to those who are
more alert. Possession of precise market informatio knowledge, allows firm to see first
mismatch between market offerings and unsatisfexdahd (Dickson 1992), and direct flows
of resources toward the fulfillment of consumer de€Mises 1949). In such conditions,
entrepreneurial activity, which implies continuoimiovation or “creative disruption” of
market, leads to effectiveness of firm’'s perfornarif&chumpeter, 1934). To say distinctly,
firms pursuing innovation strategies, create markgterfections and thereby opportunity to
achieve competitive advantage over its competidoics so far gain better performance results
(Eckhardt and Shane, 2003). Innovation strategyseeas one of the elements of organizational
climate supported by external or market orientellucal norm and values (Slater & Narver,
1995; Srinivasan, Lilien, and Rangaswamy, 2002} idull. 2003; Zheng Zhou et.al., 2005).
In empirical study of market orientation- innovatiorganizational performance link Han et.al
(1998) found that market oriented values are paditirelated to innovation and organizational
performance and that innovation mediates this linkthe context of transition economies,
innovation strategies can take different forms:csegsful development of new products,
upgrading existing product lines, introducing neschnologies, new plants opening, new
quality accreditation obtaining and etc. All thesteategies allow for effective adaptation to
new market conditions and better performance. latiom in this study is considered as the
result of a specific organizational climate driven cultural value and norms oriented on
external adaptabilityHence,

Ps; Organizational culture focused on external adafita will have positive
influence on innovation.

Ps,: Innovation will have positive influence on firmperformance.

Mediating Effects of Organizational Efficiency and Innovation. Recognizing circumstantial
and piecemeal support for organizational efficieany innovation serving a meditational role
for organizational culture/firm’s performance linke suggest that:

P, The influence of organizational culture focusedimternal consistency on firm’s
performance will be mediated by organizationaloéfcy.
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P4 The influence of organizational culture focusedexternal adaptability on firm’s
performance will be mediated by innovation.

4. Conclusions and Policy Implications

The goal of this paper is to clarify the domaincohcept and provide working typology of
organizational culture for firms in transition econies. Additionally, we highlight the impact
of different types of organizational culture omfis performance. Finally, and in significant
departure from previous work, two factors — orgatianal efficiency and innovation- were
introduced as potential mediators of the link beteorganizational culture and firm’s
performance.

Though this study has rather propositional than igogb nature, our research propositions
have both theoretical and managerial implications.

First, the study provides an opportunity for a new lcatkthe nature of organizational

cultureffirm’s performance relationship. Particlyjarit supposed to generate an insight of
mediating effects of organizational efficiency andovation on organizational culture/firm’s

performance link.

Secondthe development of organizational culture cortpeculiar for transition economies
context could advance the theoretical frameworlbfainess studies in these countries.

Third, the results of study can also be useful for marsagf individual firms providing them
with better understanding of the strategic issues tontribute to attaining performance
effectiveness goals.

Forth, the study results can contribute to a certaierexio economic development of Georgia
and other transition economies, as far as they prayide the basis for development and
improving market performance of individual companie
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ABOUT ETHICS OF ECONOMICS
Summary

On the trace of American business ethics, at tlggnbang of 80-ies, a new scientific
direction appears in German-language area — ettiiezonomics. Ethics of economics as a
part of ethics of philosophy, as a part of econosgiences, covers the following issues: how
much is connection between ethics and economicsaandrdingly between ethic-practical
mind and economic rationality are close today?

Current world financial — economic crisis reveads@ssity of usage of ethic norms and
principles in the sphere of economic actions. Cacaply existed in the process is aspect of
moral and economic rationality dependence, andtisolwf ethics and economy convergence
issue is greatly depended on its positive decision.
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OECD TAX POLICY MODEL FOR FDI
Summary

In the article is reviewed the theoretical modellad relation between tax policy and
foreign direct investments. This model is based @BCD Policy Framework model for
Investments.

In the last few decades a number of governmente ludfered fiscal incentives to
foreign investors to invest in their area. Besittestraditional factors for making investments
abroad substantial significance gained institutiéaetors. Among these factors are tax issues.
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In order to formulate effective tax policy it issestial to assess the impact of tax factors
on investor's decision making process. For thenogtitax policy design there are several
theoretical models that enable to explore the &ffettax policy on foreign direct investments.
Among the most widespread models is the model o€DEPolicy Framework model for
Investments.

This model is especially relevant for transitiom @merging market economy countries,
but some of its aspects can be useful for otheestypf countries as well. OECD model is
primarily based on two main economic policy direns: Market and Framework conditions
and Tax burden. Each of this direction has its aub direction of economic policy. Tax
burden should be assessed after the basic asséssaiehusiness environment for each
country. Based on these perceptions in some casefattors may be important factor for
decision making and in some cases it may not. OPGIzy Framework for Investments is
useful tool for designing effective tax policy tongta foreign direct investments.
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Nona Kavtaradze
Doctorant of lvane Javakhishvili
Thilisi State University
ISSUES ON PERFECTION OF THE RELATIONS BETWEEN THE B UDGETS IN
GEORGIA

Summary

In the article is discussed the issues on tax imcagsessment between the budgets, also
the essence of equalize transfer is analyzed andoth of the local budget income formation
process and great dependence of the budget oadhkttansfers dedicated for the local budget
from the state budget is underlined.

The formula for calculation of the equalize tramsédaborated on the base of the
country budget code and order No. 904 of DecembBerear 2009 by the minister of finances
of Georgia is submitted.

In compliance with the applicable budget code iligtion percentage indexes between
the budgets of some incoming state of Georgia, Abichand Adjara autonomous republics
republic and local governmental authorities.

In the article is also discussed the dynamic ofui@ty accomplished transfers from the
state budget of Georgia in years 2000-2010 andbthened size determined by the law of
Georgia of the “state budget of Georgia of year1201

General directions of perfection of the relatioesaAeen the budgets are underlined.
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Nino Tagoshvili
Doctorant of jacob Gogebashvili
Unoversity of Telavi
WORLD FINANCIAL CRISIS AND GEORGIA

Summary

Crisis in economic is always followed by escalatafrsocial tension. Way out from
the similar crisis is reached with social dialogua strengthening of solidarity in society by
developed societies.

System built on market fundamentalism dogmas hiéedfaGlobal market economic
crisis requires adequate reaction from the socratyyadays it is time for the society to learn
how to use support and justice notions as the metion principles in their every day life. For
this purpose it is necessary to spread social erlaghts defender movement for renewing
Georgia qualitatively and not to inundate becadgbe@crisis; it should become the country of
national and social dignity.
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