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Financia regulatory reforms proposed by G20
are not sufficient to restore the stability of the global
financial system.This was repeatedly stated by inter-
national experts. The world is in search of a new
interactive platform that would combine the best
minds to develop scenarios for the world economy
development.In recent years,developing countries
have intensified in this matter.

Interactive platform G-Global ,which involves 14
Nobel laureates,in a short time has already gained the
interest of users from 160 countries.

Virtual Forum, proposed by Kazakhstan, is the
second step of the country towards a global dia-
logue.As the first site it can be mentioned the Astana
Economic Forum (AEF), which on May 22-24th,
2013 planstogather the world’s leading economistsin
the young capital ofthe state,geographically located at
the crossroads of Europe and Asia

This year, the AEFis held the sixth time. It is
assumed that it will be attended by more than 1.2
thousands of overseas visitors, 10 Nobel Prize win-
ners,and heads of international organizations to dis-
cuss the challenges facing humanity.

According to the professor of economics at
Harvard University, president of RGE Monitor
Nouriel Roubini’s opinion expressed in Astana at
theVth Astana Economic Forum (AEF), the system
G-8 isaready out of date, and the “ G-20 format does
not reflect the realities of today.And therefore it is
necessary to shift towards emerging markets. “

And since this forum was held by Kazakhstan
during the crisis years, the issue of anti-crisis meas-
ures cuts across all thematic events. In just three days
of the Forum, from May 22d to 24th,55 discussions
are scheduled to take place on 5 key areas:sustainable
economic growth, financial strategy, social aspects,
the competitiveness of countries and regions and the
development of innovation.

Open letters to the leaders of Big Twenty are
already becoming traditional.In 2011, the recommen-
dations of the AEFto the G-20 countries were present-
ed in six areas. The first big set of recommendations
touched ont he functioning of the global financial sys-
tem.The scientists asked the leading countries of the
world to forma permanent committee to discuss the
long-term issues introducing a supranational world
currency.And also they asked to form a permanent
body- the Council of G20 central banks to increase
the stability of the global currency regulation.

The second major set of issues touched upon the
capacities of developing countries and the private
sector while decidingin the International Monetary
Fund. According to Nobel laureatesin economics, it's
time to ensure an open selection of IMF and the
World Bank management by providing equal oppor-
tunities for candidates to these positions. “At the
same time, the management of the IMF and World
Bank should not lose political influence in times of
crisis and post-crisis regulation to monitor the finan-
cia situation in the world” -they stressed.

A separate item of recommendations to the Big
Twenty countries was not only arapid decision-mak-
ing, but their effective implementation in practice.
Countries of Big Twenty were advised to improve
monitoring of al obligations committed by G-20
countries on financial regulation and supervision, as
well as to conduct stress tests for banks, insurance
companies and other relevant financial institutions to
ensure their sustainability.

According to participants of the AEF, it is aso
necessary to change the principles of the main shop-
ping regulator — the World Trade Organization.
According to experts, the WTO should stop the prac-
tice of expert lending and subsidizing by developed
countries, leading to the monopolization of markets
of countries, which are net importers of agricultural
products. According to economists, it is needed to

curtail the practice of presenting stringent technical
requirements for imports from developing countries
for the development of world trade by developed
countries. And aso eliminate the practice of present-
ing to acceding countries additional requirements’
WTOplus’.

In order to keep the mechanism of interaction
between the major world powers and developing
countries not naked, but real, the representatives of
the “Eurasian Economic Clubof Scientists’on behalf
of the President of Kazakhstan Nursultan
Nazarbayev, organized a virtual platform G-
Global.This web platformduring the year brought
together more than 88,000 people from 160 countries.

The initiator of the project, the head of
Kazakhstan, during last year's forum voiced five
main principles of functioning of communicative
platform G-Global

He stressed that currently the humanity has great
potential for the successful development as well as
forself-destruction, whether environmental, political
processes and global communication. Recent ones are
now able to reduce both the distance and all sorts of
barriers as well as to “be an instrument of informa-
tiona provocations, to promote purpose ful collapse
of moral principles and public order in the so-called
undesirables companies’.

In hisview, thefirst and fundamental principle of
the initiative should be a principle of “evolution, not
revolution.”” Humanity has exhausted the limit on the
revolution and World wars back in the twentieth cen-
tury.Today, therefore, all human wisdom is to keep
the peace- otherwise it will be a self-destruction, “-
noted Nazarbayev, adding that the revolution should
be allowed only in the sphere of science and technol-
ogy, but in any case not in the political practice and
socid life.

For the second principle of initiative Kazakh
president has suggested to choose” justice, equality

and consensus.” “In the XXI century, the division of
countries to the great and minor, leading and trailing
is civilizational youtdated ...An alternative to such
geopolitical practices are fair basis for the develop-
ment of the global economy, the monetary system and
policies based on the equality of al nations...Itisvital
that in perspective globa solutions at all levels of
international organizations, regional organizations
and forums, summits will be made only on the basis
of consensus.It is important to note that the radical
changesin the world economic system are impossible
with outmoving from Washington to the global con-
sensus. This, above dl, is to consider new system of
global management of interests of both developed
and developing countries’, -said Nursultan
Nazarbayev.

The third principle- a global tolerance and trust.
The relationship between states, regardless of their
geopolitical clout, influence, historical experience,
the level of development of the economy and society
should be tolerant.

The next principle isa global transparency. “The
world in the format of G-Global is atransparent com-
munity of nations. There should be no double stan-
dards, degrading nations-both large, medium and
small.lt is needed a maximum openness and trans-
parency in international affairs. Only in this case the
globa economy will be successfully developed, the
prosperity of every nation will be higher, “- said the
president of the Republic of Kazakhstan.

Asthefifth paragraph Kazakh President outlined
the principle of” constructive multilateralism.” “There
must be a balanced system of geopolitical checks and
counterbalances, no blockpsychology as negative
legacy of the bipolar world. There shall be no place
for geopolitical snobbery. The powerful integration
associations should co-exist peacefully and work
closely”, -said Nursultan Nazarbayev.

KONSTANTIN GAMSAKHURDIA
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