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Sesavali

mogebis gadasaxadi qveynis saxelmwifo biujetis Sevsebis 
erT-erTi mniSvnelovani wyaroa. misi obieqturi da realuri 
Senatanebi biujetSi, warmoadgens saerTo saxelmwifoebrivi 
da piradi interesebis sferos. 

 mogebis gadasaxadis samarTlebriv mxares saqarTvelos 
sagadasaxado kodeqsi aregulirebs, romlis moTxovnebis dacva 
yvela iuridiuli da fizikuri pirisaTvis savaldebuloa. 
Sesabamisad, mogebis gadasaxadis drouli da obieqturi aR-
ricxva sawarmoTa finansuri menejmentisa da aRricxvis mniS-
vnelovan ubans warmoadgens. praqtikosebis movaleobaa daic-
van buRaltruli aRricxvis saerTaSoriso standartebisa da 
saqarTvelos sagadasaxado kodeqsis saaRricxvo da samarT-
lebrivi moTxovnebi. xolo, Teoretikosebis movaleobaa, mo-
qnili, sinamdvilis Sesabamisi da rac SeiZleba martivi saaR-
ricxvo meTodika daamuSaon da SesTavazon maT.

zemoTqmulidan gamomdinare, metad mniSvnelovania, sawar-
moTa mogebis gadasaxadis saaRricxvo meTodikis srulyofis 
sakiTxebis Seswavla da damuSaveba.

 winamdebare monografiis mizania swored mogebis ga-
dasaxadis dRes arsebuli saaRricxvo meTodikis gamartivebis 
mcdeloba, rameTu, brZenni amboben da sinamdvilec adasturebs, 
rom „WeSmariteba yovelTvis martivia“.
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1. mogeba/zaralis aRricxva buRaltruli

aRricxvis saerTaSoriso standartebiT

mogeba (an zarali), rogorc wesi Semosavlebisa da xarjebis 
sxvaobaa. Sesabamisad, mogeba/zaralis aRricxva upirveles yov-
lisa, Semosavlebisa da xarjebis aRricxvis sakiTxebs uka-
vSirdeba. aqedan gamomdinare, mogeba/zaralis buRaltruli 
aRricxvis amocanaa Seqmnas Semosavlebisa da xarjebis aR-
ricxvis iseTi meTodika, romelic uzrunvelyofs maT dapiri-
spirebas gadaxris gamovlenis mizniT da finansuri Sedegebis 
obieqturad gansazRvras. 

buRaltruli aRricxvis saerTaSoriso standartebis 
ganmartebiT, Semosavali aris sawarmos ekonomikuri sargeblis 
zrda saangariSgebo periodSi, aqtivebis zrdis an valdebule-
bebis Semcirebis gziT, rac gamoixateba sawarmos sakuTari 
kapitalis gadidebiT, romelic dakavSirebuli araa sakuTar 
kapitalSi mesakuTreTa damatebiT SenatanebTan.1 

Semosavlebs miekuTvneba amonagebi da Semosulobebi. amon-
agebi warmoiSoba sawarmos Cveulebrivi saqmianobis procesSi 
da cnobilia sxvadasxva saxelwodebiT, rogoricaa: amonagebi 
saqonlis realizaciidan, amonagebi momsaxurebis gawevidan, 
miRebuli procenti, miRebuli dividendi, roialti da saija-
ro qira (damokidebulia sawarmos saqmianobis tipze. magali-
Tad, saprocento Semosavali ZiriTadi amonagebia komerciul 
bankebSi). 

Semosuloba gulisxmobs iseT muxlebs, romlebic akmayo-
fileben Semosavlis ganmartebas, magram SeiZleba warmoiSvas 
an ar warmoiSvas sawarmos Cveulebrivi saqmianobis procesSi. 
Semosuloba agreTve zrdis sawarmos ekonomikur sargebels 
da am TvalsazrisiT ar gansxvavdeba Semosavlisagan. amitom, 
Semosulobebi ganixileba SemosavlebTan erTad.

Semosulobebi SeiZleba warmoiSvas zedmeti ZiriTadi sa-
Sualebebis gayidvidan, fasiani qaRaldebis gadafasebiT da 

1 bass - „struqturuli safuZvlebi“, muxli 70. 74-75
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grZelvadiani aqtivebis sabalanso Rirebulebis zrdiT. agreTve 
miRebuli jarimebiT. Tu saangariSgebo periodSi adgili 
hqonda Semosulobebis aRiarebas mogeba/zaralis angariSgebaSi, 
sawarmo valdebulia isini calke muxlad asaxon, raTa infor-
maciis momxmareblebs daexmaros efeqturi gadawyvetilebebis 
miRebaSi. mogeba/zaralis angariSgebaSi xSirad Semosulobebi 
aisaxeba maT miRebasTan dakavSirebuli xarjebis gamoqviTviT.

Semosavlis xarjze SesaZlebelia aqtivebis miReba an arse-
bulis gaumjobeseba. magaliTad, fuladi saxsrebi, moTxovnebi, 
saqoneli da momsaxureba, romlebic miiReba saqonlis gacv-
lisa da gaweuli momsaxurebis Sedegad. aseve, Semosavali Sei-
Zleba warmoiSvas valdebulebis dafarviT. magaliTd, sawarmos 
SeuZlia kreditoruli davalianebis dasafaravad kreditors 
miawodos saqoneli an momsaxureba.

xarjebi aris sawarmos ekonomikuri sargeblis Semcireba 
saangariSgebo periodis ganmavlobaSi aqtivebis sawarmodan 
gasvlis an valdebulebebis zrdis safuZvelze, rac gamoix-
ateba sawarmos sakuTari kapitalis SemcirebiT, romelic da-
kavSirebuli araa mesakuTreTaTvis kapitalis ganawilebasTan2. 

bass-is gansazRvrebiT, xarjebis cneba moicavs zarals da 
aseve xarjebs, romlebic warmoiSoba sawarmos Cveulebri-
vi saqmianobis procesSi. sawarmos Cveulebrivi samianobis 
procesSi warmoSobili xarjebia: realizebuli saqonlis 
(produqciis) TviTRirebuleba, xelfasi da cveTa. rogorc 
wesi, sawarmos Cveulebrivi saqmianobis procesTan dakavSire-
buli xarjebi praqtikaSi sxvadasxva saxis aqtivebis (fuladi 
saxsrebi da maTi ekvivalemtebi, sasaqonlo-materialuri fa-
seulobebi, ZiriTadi saSualebebi) SemcirebiT an sawarmodan 
gasvliT gamoixateba (bass - „struqturuli safuZvlebi“.3 

am gansazRvrebaSi, Cveni azriT, daSvebulia erTi lafsusi, 
roca CamoTvlia xarjebi: realizebuli saqonlis TviTRireb-

2  bass - „struqturuli safuZvlebi“, muxli 70. 74-75

3 bass - „struqturuli safuZvlebi“, muxli 78
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uleba, xelfasi da cveTa. maSin, rodesac saqonlis an produq-
ciis TviTRirebuleba Tavis mxriv, xelfasisa da cveTis 
xarjebsac Seicavs. aq rogorc sCans igulisxmeba danarCeni 
arasawarmoo xarjebi. kerZod, komerciuli da administraci-
uli xarjebi. amdenad, aRreulia danaxarjebis klasifikaciis 
principebi funqciuri daniSnulebiT da ekonomikuri element-
ebis mixedviT. rac Cveni azriT unda gaswordes. 

zarali gulisxmobs sxva muxlebs, romlebic akmayofile-
ben xarjebis Sesaxeb arsebul ganmartebas da SeiZleba war-
moiqmnas an ar warmoiqmnas sawarmos Cveulebrivi saqmianobis 
procesSi. zarali asaxavs sawarmodan ekonomikuri sargeblis 
gasvlas da, amdenad, Tavisi bunebiT ar gansxvavdeba sxva xar-
jebisagan, amitom calke ar ganixileba.4

zarali SeiZleba warmoiSvas sawarmos araordinaru-
li saqmianobis pirobebSic raime stiqiuri ubedurebis an 
katastrofis gamo (wyaldidoba, xanZari da sxva). xarjebis 
cneba agreTve moicavs farul zarals. magaliTd, igi Sei-
Zleba warmoiSvas ucxouri savaluto kursis zrdis gamo 
erovnulTn SedarebiT, Tu sawarmos hqonda savaluto kre-
ditoruli davalianeba. rodesac zarali aRiarebuli iqneba 
mogeba/zaralis angariSgebaSi, misi asaxva xdeba calkeuli 
muxlebis mixedviT, romlebic zemoT iyo CamoTvlili. amgvari 
informacia sWirdeba informaciis momxmarebelebs swori eko-
nomikuri gadawyvetilebebis misaRebad. zarali mogeba/zara-
lis angariSgebaSi ufro xSirad aisaxeba masTan dakavSire-
buli Semosavlebis gareSe.5 

Cven ver veTanxmebiT xarjebis cnebisa da zaralis cnebis 
gaigivebas. marTalia arsebobs garkveuli konfliqti Semo-
savlebsa da xarjebs Soris, radgan mogeba Semosavlebsa da 
xarjebs Soris sxvaobaa, magram, amave dros, arsebobs biznesis 
momgebianobis Semdegi paradoqsi: xarjebis gawevis gareSe mo-
gebis miReba SeuZlebelia. 

4  bass - „struqturuli safuZvlebi“, muxli 79

5  bass - „struqturuli safuZvlebi“, muxli 80



8

magaliTad, roca Sesyidulia 1000 laris masala, marTalia 
fuladi resursi gavida, magram sanacvlod, sawyobSi Semovida 
imave Rirebulebis masala. ekonomikuri sargebeli ar Semcire-
bula. sawyobidan warmoebaSi masalis gadacemisas, 1000 laris 
masalis xarji gadava mza produqciis TviTRirebulebaSi da 
ekonomikuri sargebeli arc axla Semcirdeba. aqtivebi arc 
izrdeba da arc mcirdeba. damzadebuli produqciis realiza-
ciis Sedegad miiReba mogeba anu warmoebis danaxarjebis gaw-
evis Sedegad, SesaZlebeli gaxda ekonomikuri sargeblis zrda. 
Tuki, resursebi araefeqturad iyo gamoyenebuli, amis damada-
surebeli iqneba produqciis relizaciidan zaralis miReba, 
rac udaod iqneba sawarmos ekonomikuri sargeblis Semcireba 
da ara xarji, rogorc aseTi.

agreTve, saxvadasxva mizeziT sawarmos mier gadaxdili ja-
rimebi niSnavs zarals da rasakvirvelia, warmoadgens ekonomi-
kuri sargeblis Semcirebas. 

 cxadi WeSmaritebaa, rom nebismieri biznesis arsebobis 
da sicocxlisunarianobis garanti, pirvel rigSi aris xar-
jebis gawevis SesaZlebloba da ara zaralis gaweva. xarjebis 
gaweva procesia, romlis gareSe vercerTi saxis saqmianoba ver 
ganxorcieldeba. zarali ki ama Tu im saqmianobis Sedegia. maSasa-
dame, saqmianobaze gaweuli xarjebi (aqtivis Sesyidvis xarjebi 
an produqciis damzadebis da marTvis xarjebi) gardauvali 
xarjebia da ar SeiZleba CaiTvalos ekonomikuri sargeblis 
Semcirebad, rac mxolod zaralis damaxasiaTebeli niSania. 
zarali ar aris xarji, rogorc warmoebis erT-erTi ekonomi-
kuri kategoria. xarji aris mogebis miRebis mizniT, saqmiano-
baSi (vTqvaT, saqonelSi an momsaxurebaSi) ganivTebuli mate-
rialuri, SromiTi da fuladi resursebis Rirebuleba. xolo 
zarali, rogorc ekonomikuri maCvenebli, aris danakargi, nega-
tiuri Sedegi, miRebuli resuresebis araefeqturi gamoyenebis 
Sedegad. ase rom, zarali Tavisi bunebiT, swored rom gansx-
vavdeba Cveulebrivi xarjebis bunebisagan da, amdenad, xarjisa 
da zaralis cnebebis gaigiveba gaumarTlebelia. 
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amrigad, buRaltruli aRricxvis standartebSi motanili xar-
jisa da zaralis cnebebis ganmartebebi amaxinjebs xarjisa da zara-
lis swor ekonomikur gaazrebas da erTmaneTisagan unda gaimijnos. 

mogeba/zaralis (anu sruli Semosavlebis) angariSgebis 
Sedgenis interesebisaTvis, Semosavlebisa da xarjebis aRi-
areba xdeba daricxvis principiT. 

daricxvis meTodis Tanaxmad, sameurneo operaciebis Sede-
gebisa da xva movlenebis aRiareba xdeba maTi moxdenisTanave 
(da ara fuladi saxsrebisa da maTi ekvivalentebis miRebisa 
da gadaxdis dros). amasTan isini gatardeba saTanado buRal-
trul dokumentebSi da aisaxeba im periodis finansur angariS-
gebaSi, romelsac ganekuTvneba. daricxvis meTodiT momzadebu-
li finansuri angariSgeba momxmarebels gaacnobs ara mxolod 
warsul sameurneo operaciebs, romlebic moicavs fuladi sa-
Sualebebis miRebas da gadaxdas, aramed momavalSi gasanaRdeb-
el valdebulebebsa da momavali periodis moTxovnebsac. dar-
icxvis meTodis Tanaxmad, Semosavlebis asaxvis safuZvelia 
saqonlisa da momsaxurebis gayidvis momenti, imis miuxedavad, 
gayidva ganxorcieldeba naRdi Tu unaRdo wesiT. 

xarjebis aRiareba xdeba Sesabamisobisa da daricxvis prin-
cipis safuZvelze, romelic moiTxovs erTi da imave sameurneo 
operaciiT an movleniT gamowveuli xarjebisa da Semosav-
lebis erTdroulad aRiarebas , miuxedavad imisa, gadaxdilia 
Tu ara fuli. 

saqmianobis sferoebis mixedviT Semosavlebi da xarjebi 
iyofa saoperacio, arasaoperacio da gansakuTrebul xarjebad 
da Semosavlebad. 

saoperacio xarji aris sawarmos ZiriTad (maprofilebel) 
saqmianobasTan dakavSirebuli xarjebi, rogoricaa pirdapiri 
masalis xarji, pirdapiri SromiTi xarji, sawarmoo zednadebi 
xarjebi, komerciuli xarjebi da saerTo administraciuli xar-
jebi. arasaoperacio xarji marTalia firmis biznesTan aris 
dakavSirebuli, magram ar warmoadgens mis maprofilebel saqmi-
anobas. magaliTad, sesxze gadaxdili saprocento xarji aras-
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aoperacio xarjia (sesxis aReb-micemoba araa sawarmoebis mapro-
bilebeli saqmianoba, magram, bankisTvis saoperacio xarjia).

saoperacio Semosavali warmoadgens firmis ZiriTadi saqmi-
anobidan miRebul Semosavlebs. rogoricaa amonagebi produq-
ciis an momsaxurebis realizaciidan (komerciul bankebSi ki 
miRebuli Semosavlebi procentebidan). arasaoperacio Semo-
savali aris araZiriTadi samianobidan miRebuli Semosavlebi. 
rogoricaa saprocento Semosavlebi (garda bankebisa), saijaro 
Semosavlebi (garda salizingo kompaniebisa), miRebuli divi-
dendebi da sxva. 

gansakuTrebuli Semosavlebi da xarjebi moulodneli 
xasiaTis Semosavlebi da xarjebia, romlis sidides mewarme 
winaswar ver dagegmavs. rogoricaa: gadaxdili an miRebuli 
jarimebi, zarali stiqiuri SemTxvevebidan da sxva. aRricxvaSi 
gansakuTrebuli xarjebi aRiricxeba rogorc arasaoperacio 
xarjebi, radgan calke gamoyofa aRar xdeba . 

daricxvis principiT aRiarebuli Semosavlebi da xarjebi 
sawarmom unda gadmosces mogeba/zaralis angariSgebaSi (anu 
sruli Semosavlebis angariSgebaSi, rogorc ewoda stand-
artebSi Setanili bolo cvlilebebis dros). mogeba/zaralis 
angariSgebis momzadebis miznebisaTvis, sawarmoebma saoperacio 
xarjebis klasifikacia agreTve unda moaxdinon ekonomikuri 
elementebisa da funqciuri daniSnulebis mixedviT. 

danaxarjTa ekonomikuri elementi mxolod erTgvarovan xar-
js Seicavs. esenia: masalis xarji, SromiTi xarji, cveTis 
xarji, danarCeni xarjebi. 

danaxarjebis funqciuri muxli xarjvis miznobriobis mixed-
viT formirdeba. erTi mizniT gaweuli xarjebi erT muxlSi 
erTiandeba. esenia: 

a). sawarmoo xarjebi, romelSic Sedis ZiriTadi masalis 
xarji, ZiriTadi SromiTi xarji da sawarmoo zednadebi xar-
jebi. es xarjebi produqciis TviTRirebulebaSi Semavali 
xarjebia. 

b). komerciuli xarjebi, romelsac miekuTveba mza produq-
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ciis SefuTvis, reklamis, gagzavnis da distribuciis xarjebi. 
g). saerTo administraciuli xarjebi. igi saerTo mmarTv-

elobiTi xarjebia. 
d). sxva xarjebi. aq ZiriTiadad Sedis arasaoperacio xar-

jebi. 
finansuri Sedegebis dadgenis mizniT, danaxarjebisa da Se-

mosavlebis aRricxvis Semdegi meTodika arsebobs: 
Tvis ganmavlobaSi gaweuli xarjebi Sesabamisi saxis xar-

jis buRaltruli angariSis debetSi aRiricxeba (finansuri 
aRricxvis nawilSi). buRaltruli aRricxvis angariSTa gegmiT 
esaa 71-e (realizebuli produqciis TviTRirebuleba) jgufis 
angariSebi (samrewvelo seqtorisaTvis); 72-e (realizebuli 
saqonlis TviTRirebuleba) jgufis angariSebi (momsaxurebis 
sferos sawarmoebisaTvis)), 73-e (miwodebis xarjebis), 74-e 
(saerTo administraciuli xarjebis), 82-e (arasaoperacio 
xarjebis) da 92-e (gansakuTrebuli xarjebi) jgufis buRal-
truli angariSebi. es angariSebi yvela aqtiuri angariSebia da 
maT debetSi aRiricxeba Tvis ganmavlobaSi gaweuli xarjebi.

71-e jgufis angariSebi aRricaven sawarmoo danaxarjebs 
da isea daSifruli, rom sawarmoebs SeuZliaT xarjebi erT-
droulad aRricxon rogorc, funqciuri daniSnulebis ise 
ekonomikuri elementebis mixedviT. magaliTad, kodi - 7110 - 
asaxavs danaxarjis sam saklasifikacio niSans. pirveli cifri 
niSavs, rom igi saoperacios xarjia, meore cifri niSnavs rom 
sawarmoo xarjia da mesame cifri niSnavs, rom igi pirdapiri 
anu ZiriTadi masalis xarjis elementia. 

kompaniis Semosavlebis aRsaricxavad aseve Sesabamisi 
buRaltruli angariSebi gamoiyeneba. rogoricaa: 61-e (saop-
eracio Semosavlebis) jgufis da 81-e (arasaoperacio Semo-
savlebis) jgufis angariSebi. Semosavlbis aRmricxveli an-
gariSebi pasiuri angariSebia da amdenad, Tvis ganmavlobaSi 
miRebuli Semosavlebi maT kreditSi aRiricxeba. 

yoveli Tvis bolos, xarjebisa da Semosavlebis aRmricx-
veli buRaltruli angariSebi mogeba/zaralis angariSiT ix-
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ureba:
danaxarjebis aRmricxveli buRaltruli angariSebis dax-

urvis operaciebi Semdegnairad aRiricxeba:

debeti - mogeba/zarali (5330)
krediti - xarjebis aRmricxveli angariSebi (71-82 

jgufebis angariSebi)

Semosavlebis aRmricxveli buRaltruli angariSebis dax-
urva:

debeti - Semosavlebis aRmricxveli angariSebi (61 da 81-e 
jgufi)

krediti - mogeba/zarali (5330)

amdenad, daxurvis operaciebis Semdeg, mogeba/zaralis anga-
riSis debetis mxares Tavs moiyris xarjebi, kreditis mxares 
ki - Semosavlebi. mogeba/zaralis buRaltrul angariSze Se-
mosavlebisa da xarjebis sxvaobiT ganisazRvreba mocemuli 
periodis finansuri Sedegi: mogeba dabegvramde (an zarali). 

amasTan, Tuki sawarmo mogeba/zaralis angariSgebas warad-
gens danaxarjTa ekonomikuri elementebis mixedviT, maSin 
TiToeuli saxis pirdapiri da arapirdapiri xarjis angariSi 
da sasaqonlo-materialuri maragebis koreqtirebis angariSebi, 
mogeba/zaralis angariSiT daixurebian. xolo, Tuki sawarmo 
mogeba/zaralis angariSgebas waradgens danaxarjTa funqci-
uri daniSnulebis mixedviT, maSin, pirdapiri da arapirdapiri 
xarjebis angariSebi jer daixureba realizebuli produq-
ciis TviTRirebulebis sakontrolo (naerTi) angariSiT da es 
ukanaskneli ki mogeba/zaralis angariSiT daixureba. 

davuSvaT, erT-erTi Tvis bolos, daxurvis operaciebis Sem-
deg, mogeba/zaralis buRaltrul angariSze aRmoCnda Semdegi 
xarjebi da Semosavlebi:
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debeti mogeba/zarali			   krediti

•	 realizebuli produqciis 

 TviTRirebuleba 50 000

•	 komerciuli xarjebi 10 000

•	 saerTo/administraciuli 

           xarjebi 20000

•	 saprocento xarjebi 5 000
 -------------------- ---------

             jami 85 000

•	 mogebis gadasaxadsi xarji 1 
350

•	 wminda mogebis Camowera 7 650
 ------------------------------ 

 sul jami 94 000 

•	 Semosava����������� li realiza-

ciidan 90 000

•	 saprocento 

Semosavali 4 000

 ------------------------------ 

jami 94 000
naSTi: mogeba dabe-

gvramde 9 000
naSTi: wminda mogeba 

(9000 – 1350) 7 650

wminda mogebis maCvenebeli (7650 l) mogeba/zaralis anga-
riSidan „gaunawilebeli mogebis“ buRaltrul angariSze ga-
daitaneba. 

saaRricxvo informaciaze dayrdnobiT, sawarmom unda 
moamzados mogeba/zaralis angariSgeba, romelsac 2003 wlis 
cvlilebebis Semdeg ewoda „sruli Semosavlebis angariSgeba“, 
rasac ar veTanxmebiT. angariSgebis ama Tu im komponentis sax-
elwodebis Secvla mxolod maSinaa mizanSwonili, Tuki masSi 
gadmocemuli informacia arsebiTad icvleba. rasac mocemul 
SemTxvevaSi adgili ara aqvs da arc SeiZleboda hqonoda. 
mogeba/zaralis gamoTvla imTaviTve moiTxovda da moiTxovs 
sawarmos yvela Semosavlisa da xarjis aRiarebas da wardge-
nas. ase rom, aq siaxle araferia. amasTan, sawarmoSi adgili ara 
aqavs marto Semosavlebs. gaiweva xarjebi, romelTa gamoqviT-



14

vis Semdeg miiReba finansuri Sedegi: mogeba an zarali. axali 
saxelwodebidan ki iseTi STabeWdileba rCeba, rom aq mocemu-
lia TiTqos mxolod Semosavlebi mTliand da ara xarjebi. 
migvaCnia, rom adgili aqvs ekonomikuri maCveneblebis terminebis: 
„Semosavali“ da „mogeba/zarali“ - aRrevas, rac unda gaswordes.

mogeba/zaralis angariSgeba rogorc ukve avRniSneT momzad-
des danaxarjTa ekonomikuri elementebis an danaxarjTa fun-
qciuri daniSnulebiT klasifikaciis safuZvelze SeiZleba 
momzaddes. 

pirveli tipis struqtura moixsenieba, rogorc xarjebis 
ekonomikuri Sinaarsis mixedviT dajgufebis meTodi. xarjis 
„ekonomikuri elementi“ moicavs mxolod erTgvarovan xar-
jebs: materialur, SromiT da fulad xarjebs.

mogeba/zaralis angariSgebis zogadi struqtura danaxarjTa 
ekonomikuri Sinaarsis mixedviT klasifikaciis dros, Semdegia: 

•	 amonagebi� 44 000

•	 sxva Semosavelbi� 12 000

-------------------------------� ---------

•	 sul Semosavlebi� 56 000

•	 cvlilebebi mza produqciisa da daumTvarebeli 

warmoebis naSTebSi (naSTebis zrda)� (2 300)

•	 nedleulisa da masalis xarjebi� 16 700

•	 SromiTi xarjebi� 11 400

•	 cveTisa da amortizaciis xarji� 8 500

•	 sxva xarjebi� 3 200

----------------------------� ----------

•	 sul xarjebi� (37 500)

•	 mogeba dabegvramde� 18 500

meore tipis struqtura exeba xarjebis klasifikacias 
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funqciuri daniSnulebis mixedviT, rac imas niSnavs, rom dan-
axarjebi warmodgenili unda iqnes maTi xarjvis miznobriobis 
Sesabamisad anu ra mizniT gaiweva xarji: sawarmoo daniSnule-
biT, komerciuli Tu administraciuli mizniT. aqedan gamimdi-
nare, danaxarjTa funqciuri muxlebi kompleqsuri xasiaTis 
xarjia, radgan Seicaven Sesabamisi mizniT daxarjul materi-
alur, SromiT da fulad xarjebs. 

 mogeba/zaralis angariSgebis struqtura danaxarjTa funqci-
uri daniSnulebis mixedviT klasifikaciis safuZvelze, Semdegia:

•	 amonagebi� 44 000

•	 realizebuli produqciis TviRirebuleba� (28 000)

----------------------------------------------------� -----------

•	 saerTo mogeba (mogeba realizaciidan)� 16 000

•	 sxva Semosavlebi� 12 000

•	 komerciuli xarjebi� (10 500)

•	 administraciuli xarjebi� (14 300)

•	 sxva xarjebi� (3 200)

--------------------------------------� ------------

•	 mogeba dabrgvramde� 18 500

ori alternatividan arCevanis gakeTeba damokidebulia 
warmoebis Taviseburebebze. mrewvelobis, soflis meurneobis 
da mSeneblobis seqtoris sawarmoebma mogeba/zaralis angariS-
geba unda waradginon danaxarjTa ekonomikuri elementebis 
mixedviT. Tumca SeuZliaT meore midgomac gamoiyenon. oRond, 
axsna/ganmartebebSi aucileblad unda gaxsnan informacia da-
naxarjebis elementebis Sesaxeb. xolo, momsaxurebis sferos 
sawarmoebma, romlebic mogeba/zaralis angariSgebas waradgenen 
danaxarjTa funqciuri daniSnulebiT kalsifikaciis safuZ-
velze, ganmartebiT SeniSvnebSi unda gamoaqveynon informacia 
SromiTi danaxarjebisa da cveTis xarjebis Sesaxeb. danaxar-
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jTa elementebis Sesaxeb informacia aucilebelia makroeko-
nomikuri maCveneblebis (mTliani Sida produqtis, wminda 
erovnuli produqtis) gamoTvlisa da prognozirebisaTvis.

 amasTan, roca Semosavlebisa da xarjebis muxli arsebi-
Tia, sawarmom isini unda asaxos gancalkavebulad. garemoebebi, 
romlebmac SesaZloa gamoiwvion Semosavlebisa da xarjebis 
muxlebis gancalkavebuli asaxava, Semdegia: 

•	 sasaqonlo-materialuri maragebis Camowera neto-sareal-

izacio Rirebulebamde an ZiriTadi saSualebebis Camofase-

ba salikvidacio Rirebulebamde, aseve, adre Camofasebuli 

ZiraTadi saSualebebis afaseba;

•	 sawarmos saqmianobis restruqturizacia da restruqtur-

izaciis danaxrjebisaTvis Seqmnili anaricxebis anuli-

rebis Sedegebi;

•	 ZiriTadi saSualebebis gasvla;

•	 investiciebis gasvla;

•	 Sewyetili operaciebi;

•	  sasamarTlo davebis Sedegebi;

•	 sxva anaricxebis anulirebis Sedegebi. 

aRricxvis standartebSi 2003 wels miRebuli cvlile-
bebis Sedegad, amoRebuli iqna saoperacio mogebis maCveneblis 
wardgena, rac asustebs mogeba/zaralis angariSgebis analizur 
mniSvnelobas. agreTve, gauqmnda „gansakuTrebuli xarjebis“ 
calke wardgenis moTxovna. gansakuTrebul xarjebSi Sedis 
gadaxdili jarimebi da stiqiuri movlenebiT gamowveuli xar-
jebi. am xarjebis maRali sidide imaze miuTiTebs, rom sawarmo 
sworad ver afasebs da ver akontrolebs riskebs. amdenad, am 
cvlilebiTac, Sesustda angariSgebis analizuri mniSvneloba. 

amonagebi aris sawarmoSi Semosuli ekonomikuri sarge-
blis saerTo Tanxa, romelic miiReba sawarmos Cveulebrivi 
sameurneo saqmianobidan da gamoixateba sakuTari kapitalis 
zrdiT, mesakuTreTa mxridan damatebiTi investirebis gareSe. 
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amonagebi unda Sefasdes miRebuli an misaRebi anazRau-
rebis realuri Rirebulebis mixedviT. xolo, realuri Ri-
rebuleba aris is Tanxa, romliTac aqtivi SeiZleba gaiyidos 
an valdebuleba daifaros dainteresebul da saqmis mcodne 
mxareebs Soris „gaSlili xelis manZlis principiT“. 

saqonlis gayidvidan (an gaweuli momsaxurebidan) miRe-
buli amonagebis aRiareba xdeba maSin, rodesac arsebobs yvela 
qvemoT CamoTvlili piroba:

•	 sawarmo myidvels gadascems saqonlis sakuTrebasTan dka-

vSirebul yvela mniSvnelovan risksa da sargebels (ar 

exeba momsaxurebas);

•	 sawarmo ar inarCunebs uwyvet menejerul kontrols im 

doniT, romelic asocirdeba sakuTrebis uflebasTan da 

arc gayidul saqonelze efeqtur kontrols ar axorci-

lebs (ar exeba momsaxurebas);

•	 SesaZlebelia amonagebis Tanxis saimedod gansazRvra;

•	 mosalodnelia, rom mocemuli operaciidan sawarmo miiRebs 

ekonomikur sargebels;

•	 SesaZlebelia mocemul operaciasTan dakavSirebuli ukve 

gaRebuli an momavalSi gasawevi xarjebis saimedod gansaz-

Rvra.

Tu SeuZlebelia momsaxurebis gawevasTan dakavSirebuli 
Sedegis saimedod gansazRra, maSin amonagebis aRiareba xdeba 
mxolod ukve aRiarebuli amoRebadi xarjebis farglebSi.

Semosavlebs agreTve miekuTvneba misaRebi procentebi, 
roialtebi da dividendebi. maTi aRiareba xdeba maSin, Tu mo-
salodnelia rom am operaicebidan miRebuli iqneba ekonomikuri 
sargebeli da misi saimedod Sefaseba SesaZlebelia. 

saprocento Semosavlis aRiareba xdeba daricxvis meTo-
diT, efeqturi saprocento ganakveTis gamoyenebiT, romelsac 
iTvaliswinebs bass 39-is me-9 muxli. 

 efeqturi saprocento ganakveTi aris ganakveTi, romelic 
zustad adiskontebs momavalSi misaReb an gadasaxdel sa-
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varaudo fulad saxsrebs finansuri instrumentis mosalod-
neli momsaxurebis vadis ganmavlobaSi, an finansuri aqtivisa 
Tu finansuri faldebulebis wminda sabalanso Rirebulebas 
mokle periodis ganmavlobaSi6. 

 roialtebis aRiareba xdeba daricxvis meTodiT, Sesabam-
isi SeTanxmebis Sinaarsis mixedviT. miRebuli roialti aris 
sawarmos inteleqtualuri qonebis sxva pirTa mier gamoyene-
bidan miRebuli Semosavali. 

 dividendebis aRiareba xdeba maSin, rogorc ki ZalaSi Seva 
aqcioneris ufleba dividendebis miRebis Sesaxeb. 

bass 1 - moiTxovs, rom sawarmom periodis ganmavlobaSi 
aRiarebuli Semosavlebisa da xarjebis yvela muxli unda 
waradginos:

1. erT, sruli Semosavlebis angariSgebaSi an,
2. or angariSgebaSi: „mogebisa da zaralis angariSgeba“ da 

„sxva Semosavlebis angariSgeba“. 

roca sawarmo mogeba/zaralis angariSgebas waradgens erTi 
angariSgebis saxiT, maSin mas Semdegi struqtura aqvs(ix. 
cxrili 1): 

6  bass 39 _ finansuri instrumentebi: aRiareba da Sefaseba. 
muxli 12
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cxrili 1
sruli Semosavlebis angariSgeba
(wardgena erTi angariSgebiT)

 maCveneblebi Tanxa 
aT.l

amonagebi..........................................................................................................................
realizebuli produqciis TviTRirebuleba ..........................................................
------------------------------------------------------------

saerTo mogeba (mogeba realizaciidan) ..................................................................
sxva Semosavali .......................................................................................................... 
komerciuli danaxarjebi ...........................................................................................
administraciuli xarjebi .......................................................................................
sxva xarjebi .................................................................................................................
finansuri danaxarjebi ................................................................................................
mekavSire sawarmoebis mogebis wili .........................................................................................

----------------------------------------------------------
mogeba dabegvramde .....................................................................................................
mogebis gadasaxadis xarji ......................................................................................
-----------------------------------------------------------

saangariSgebo wlis mogeba gangrZobiTi operaciebidan ..............................................

saangariSgebo wlis zarali Sewyvetili operaciebidan ............................................

-----------------------------------------------------------

saangariSgebo wlis mogeba .......................................................................................................................................................
sxva sruli Semosavali:
ucxouri qvedanayofis angariSgebis warsadgen valutaSi gadaangari-

 Sebis Sedegad warmoqmnili sakurso sxvaobebi .............................................................

gasayidad arsebuli finansuri aqtivebi .............................................................................. 

fuladi nakadebis hejireba ..........................................................................................................

qonebis gadafasebidan miRebuli Semosuloba ...................................................................

aqtuaruli Semosuloba (zarali) dadgenil gadasaxdeliani 

sapensio programebidan .......................................................................................................................

mekavSire sawarmoebis sxva sruli Semosavlis (xarjis) wili ................................

sxva sruli Semosavlebis komponentebTan dakavSirebuli mogebis gadasaxadi

wlis sxva sruli Semosavlebi gadasaxadis gamoqviTviT .....................................

 -------------------------------------------------------

 sul saangariSgebo wlis sruli Semosavali...................................................................

 mogeba misakuTvnebeli:

 saTao sawarmos mesakuTreebze....................................................................................................

 aramakontrolebel wilze..............................................................................................................

 -----------------------------------------------

 sul, sruli Semosavali, misakuTvnebeli:

 saTao sawarmos mesakuTreebze....................................................................................................

 aramakontrolebel wilebze..........................................................................................................

 -------------------------------------------------------

Semosavali erT aqciaze: sabaziso (gazavebuli)..............................................................

390

(207)

-------

183

21

(28)

(36)

(3)

(8)

25

-------

154

(20)

-------

134

(10)

-------

124

11

27

(5)

3

12

2

(4)
--------

46
--------
170
100
24

--------
124

136

 34
--------
170

0,45
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rogorc pirveli cxrilis maCveneblebidan sCans, sruli 
Semosavlebisa da mogebis cnebebi erTmaneTTan gaigivebulia. 
rogorc wesi, Semosvali aris miRebuli sargebeli xarjebis 
gamoqviTvis gareSe. ganaxlebul finansur angariSgebaSi ki 
ise gamodis, rom TiTqos, Semosavali udris Semosavlebs mi-
nus xarjebi. rac gaumarTlebelia. realurad, Semosavlebsa da 
xarjebs Soris sxvaoba mogebas warmoadgens. da terminebis 
aseTi usafuZvlo cvlilebebi miuRebelad migvaCnia.

bass 1 - agreTve rekomendacias iZleva rom sruli Semo-
savlebis angariSgebis wardgena SeiZleba moxdes ori angariS-
gebis saxiT: 

1). mogeba/zaralis angariSgeba da 
2). sxva sruli Semosavlebis angariSgeba
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cxrili 2
sruli Semosavlebis angariSgebis wardgena 

or angariSgebaSi
1. mogeba/zaralis angariSgeba

 maCveneblebi Tanxa
aT. lari

amonagebi.............................................................................................................
sxva Semosavali...............................................................................................
cvlilebebi mza da daumTavrebeli produqciis naSTebSi...
sawarmos mier Sesrulebuli kapitalizebuli samuSao........
-------------------------------------------------------
   jami.............................................................................................................
daxarjuli nedleuli da masalebi................................................
daqiravebul momuSaveTa gasamrjeloebis xarji.....................
cveTisa da amortizaciis xarji.......................................................
ZiriTdi saSaulebebis gaufasureba..................................................
sxva xarjebi...................................................................................................
finansuri danaxarjebi..............................................................................
mekavSire sawarmoebis mogebis wili.................................................
-------------------------------------------------------
mogeba dabegvramde.......................................................................................
mogebis gadasaxadis xarji......................................................................
 ---------------------------------------------------------
saangariSgebo wlis mogeba gangrZobiTi operaciebidan........
saangariSgebo wlis zarali Sewyvetili operaciebidan......
------------------------------------------------------------
saangariSgebo wlis mogeba......................................................................

mogeba misakuTvnebeli:
saTao sawarmos mesakuTreebze..............................................................
aramakontrolebel wilze........................................................................

Semosavali erT aqciaze: sabaziso (gazavebuli) 

390
21

(8,5)
15

----------
341
(94)
(44)
(20)
(4)
(7)
(17)
32

-----------
154
(20)

-----------
134
(10)

-----------
124

96
28

--------
124

0,45
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2. sruli Semosavlebis angariSgeba
 

 m a C v e n e b l e b i Tanxa
aT. 

lari

saangariSgebo wlis mogeba .................................................

sxva sruli Semosavali:
ucxouri qvedanayofis angariSgebis warsadgen 
valutaSi gadaangariSebis Sedegad warmoqmnili 
sakurso sxvaobebi .................................................................. 
gasayidad arsebuli finansuri aqtivebi.....................
fuladi nakadebis hejireba................................................
qonebis gadafasebidan miRebuli Semosuloba.........
aqtuaruli Semosuloba (zarali) dadgenil ga-
dasaxdeliani sapensio programebidan ........................ 
mekavSire sawarmoebis sxva sruli Semosavlis 
wili ...................................................................................................
sxva sruli Semosavlebis komponentebTan dakav-
Sirebuli mogebis gadasaxadi.............................................
 ----------------------------------------------------------
saangariSgebo wlis sxva sruli Semosavali gadasaxa-
dis gamoklebiT .........................................................................................................
----------------------------------------------------------- 
 sul saangariSgebo wlis sruli Semosavali...............

124

11
27
(5)
3

12
 

2

(4)
-----
 
46

------
170

danaxarjebisa da Semosavlebis aRiarebisa da mogebis 
gamoTvlis mocemuli meTodika warmoadgens buRaltruli aR-
ricxvis saerTaSoriso standartebiT rekomendirebul meTo-
dikas, romlis mixedviT mewarmem wliuri Semosavlebidan unda 
gamoqviTos yvela xarji, romelmac uzrunvelyo amave wlis 
Semosavlebis miReba. magram, calkeuli qveynebis sagadasxa-
do kanonmdeblobas cvlilebebi Seaqvs gamosaqviTi xarjebis 
Semadgenlobasa da moculobaSi. 
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2. sagadasaxado xarjebi da sagadasaxado

 Semosavlebi

mogebis gadasaxadis gaangariSebis dros, cxadia, saqarT-
velos sagadasaxado kodeqsis moTxovnebi gamoiyeneba. saga-
dasaxado kodeqsi adgens romeli saxis xarji gamoiqviTos an 
ar gamoiqviTos Semosavlebidan. amitom, erTmaneTisagan gansx-
vavdeba saaRricxvo mogebisa da sagadasaxado mogebis maCvene-
blebi. 

bass 12 – „mogebidan gadasaxadebi“ - gansazRvravs mogebis 
gadasaxadis aRricxvis wesebs. igi ganasxvavebs sagadasaxado 
da saaRricxvo mogebis maCveneblebs. 

saaRricxvo mogeba aris, aRricxvis saerTaSoriso stand-
artebis mTxovnebis Sesbamisad aRiarebuli, saangariSgebo pe-
riodis wminda Semosavlis an zaralis Tanxa, sagadasaxado 
xarjis gamoqviTvamde. 

sagadasaxado (anu dasabegri) mogeba (an sagadasaxado zarali) 
aris Sesabamisi sagadasaxado kanonmdeblobis maregulirebeli 
wesebiT gansazRvruli mogeba (zarali), romlis mixedviTac 
xdeba gadasaxadis gadaxda (an dabruneba).7

sagadasaxado xarji (sagadasaxado Semosavali) aris saan-
gariSegebo periodis wminda mogebis an zaralis gansazRvri-
sas gamoyenebuli mimdinare da gadavadebuli gadasaxadebis 
mTliani Tanxa. sagadasaxado xarji Sedgeba mimdinare saga-
dasaxado xarjisa da gadavadebuli sagadasaxado xarjisagan. 

mimdinare gadasaxadi aris saangariSgebo periodis saga-
dasaxado mogebidan (sagadasaxado zaralidan) gadasaxdeli 
(dasabrunebeli) gadasaxadis Tanxa. 

gadavadebuli sagadasaxado valdebuleba aris dasabegri droe-
biTi sxvaobiT gamowveuli, momaval saangariSgebo periodebSi 
gadasaxdeli mogebis gadasaxadis Tanxa. 

gadavadebuli sagadasaxado aqtivebi aris mogebidan ga-
dasaxadebis Tanxa, romelic unda aRdges momaval saangariSeg-

7  bass 12, mogebidan gadasaxadebi, muxli 5.
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bo periodSi. Tumca, saqarTvelos sagadasaxado kodeqsSi amis 
Sesaxeb araferia naTqvami da vfiqrobT amis aucileblobac ar 
arsebobs. dabrunebas eqvendebareba mxolod winaswar zedmetad 
gadaricxuli mogebis gadasaxadisaTvis gadaxdili Tanxebi. 

droebiT sxvaobas uwodeben balansSi wardgenili aqtivis an 
valdebulebis sabalanso Rirebulebasa da mis sagadasaxado 
bazas Soris gansxvavebis Tanxas. droebiTi sxvaoba SeiZleba 
iyos ornairi: 

a). dasabegri droebiTi sxvaoba, romelic unda daematos mo-
maval saangariSgebo periodebSi sagadasaxado mogebis (saga-
dasaxado zaralis) Tanxas, rodesac aqtivis an valdebulebis 
sabalanso Rirebulebis amoReba an dafarva moxdeba;

b). gamosaqviTi droebiT sxvaoba, romelic momaval san-
gariSegebo periodSi unda gamoiqviTos sagadasaxado mogebis 
(sagadasaxado zaralis) Tanxidan, rodesac aqtivis an valde-
bulebis sabalanso Rirebulebis amoReba an dafarva moxdeba.

aqtivis an valdebulebis sagadasaxado bazas uwodeben im 
Tanxas, romelic gamoiyeneba mocemuli aqtivis an valdeb-
ulebis sagadasaxado miznebisaTvis. 

aqtivis sagadasaxado baza aris is Tanxa, romelic saga-
dasaxado miznebisaTvis gamoiqviTeba dasabegri ekonomikuri 
sargeblidan (anu Semosavlebidan) da sawarmo miiRebs am aqti-
vis sabalanso Rirebulebis dabrunebis Semdeg. Tu aRniSnuli 
ekonomikuri sargebeli ar iqneba dasabegri, maSin aqtivis saga-
dasaxado baza misi sabalanso Rirebulebis tolia. 

magaliTi:
davuSvaT, danadgaris TviTrilebuleba 1000 laria. saga-

dasaxado miznebisaTvis Tu misi Rirebulebidan mimdinare wels 
ukve gamoqviTulia cveTa 200 lari, maSin narCeni sabalanso 
Rirebuleba momdevno wlebSi gamoiqviTeba cveTis anaricxebis 
saxiT an aqtivis gayidvasTan dakavSirebiT. aqtivis gayidvidan 
miRebuli amonagebi ibegreba. xolo, aqtivis gayidvidan miRe-
buli zarali unda gamoiqviTos sagadasaxado dabegvris dros. 
sagadasaxado baza 800 lari iqneba;
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procentis saxiT misaRebi Semosavalia 500 lari. ibegreba 
sakaso meTodiT. amitom, misaRebi saprocento SemosavlisaTvis 
sagadasaxado baza nulis tolia; 

debitoruli davalianebis sabalanso Tanxa aris 1000 
lari. Sesabamisi Semosavali ukve CarTulia sagadasaxado mo-
gebis gamoTvlaSi daricxvis principiT. amitom, debitoruli 
davalianebebis sagadasaxado baza 1000 laria.;

misaRebi dividendi 1000 laria. misaRebi dividendi ar 
ibegreba da ekonomikuri sargeblidan gamoiqviTeba. Sesabamisad, 
misaRebi dividendis sagadasaxado baza 1000 laria;

misaRebi sesxis mimdinare sabalanso Rirebulebaa 1000 
lari. sesxis dafarvisaTvis mniSvneloba ara aqvs sagadasaxa-
do begaras. amitom, sesxis sagadasaxado baza 1000 laria;

valdebulebebis sagadasaxado baza aris misi sabalanso 
Rirebuleba im Tanxis gamoklebiT, romelic sagadasaxado 
miznebisaTvis gamoiqviTeba momaval saangariSgebo periodebSi 
am valdebulebasTan dakavSirebiT. Semosavlebis avansis saxiT 
miRebis SemTxvevaSi warmoSobili valdebulebis sagadasaxado 
baza tolia misi sabalanso Rirebulebisa, Semosavlebis im 
Tanxis gamoklebiT, romelic momaval perodebSi ar daibegreba. 

magaliTebi:
mimdinare valdebulebebi moicavs daricxul xarjebs 1000 

lars sabalanso RirebulebiT. maTTan dakavSirebuli xarji 
sagadasaxado miznebisaTvis gamoiqviTeba sakaso principiT. 
daricxuli xarjebis sagadasaxado baza nulis tolia;

avansis saxiT miRebuli Semosavlis sagadasaxado baza nu-
lis tolia;

daricxuli mimdinare valdebuleba 400 laria. xarji ukve 
gamoqviTulia dasabegri ekonomikuri sargeblidan. sagadasxa-
do baza aris 400 lari;

daricxulia gadasaxdeli jarima 100 lari. sagadasaxado 
miznebisaTvis jarima ar gamoiqviTeba. daricxuli jarimis 
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sagadasaxado baza 100 laria;
gadasaxdelia 1000 laris sesxi, sabalanso RirebulebiT. 

vinaidan sesxis dafarva ar gamoiwvevs araviTar sagadasaxado 
Sedegebs, sesxis sagadasaxado baza 1000 laria.

amdenad, ZiriTdi principia: aqtivisa an valdebulebis saga-
dasaxado baza damokidebulia aqtivis an valdebulebis amoReba-
dafarvis wesze.

Tu gadaxdili ar aris mimdinare an wina saanagariSgebo 
periodebis mogebis mimdinare gadasaxadi, igi unda aRiardes 
valdebulebis saxiT. Tu mimdinare da wina saangariSgebo 
periodebis gadaxdili gadasaxadebis Tanxa metia saangariS-
gebo periodSi gadasaxadeli gadasaxadis Tanxaze, es nameti 
(sxvaoba) unda aRiardes aqtivis saxiT. sagadasaxado zaraliT 
gamowveuli sargebeli, romelic SeiZleba ukan dabrundes wina 
saangariSgebo periodSi gadaxadili mimdinare gadasaxadis 
amosaRebad, unda aRiardes aqtivis saxiT.8 

aRricxvis standartebiT aRiarebuli Semosavlebisa da 
xarjebis sxvaobiT miRebuli dasabegri mogeba, rogorc ukve 
aRvniSneT, xSirad gansxvavdeba qveynis sagadasaxado kanonmde-
blobis moTxovneiT aRiarebuli Semosavlebisa da xarjebisa-
gan. Sesabamisad, saaRricxvo mogeba sagadasaxado mogebisagan 
gansxvavdeba. amdenad, warmoiSoba sxvaoba maT Soris, romelic 
SeiZleba warmoadgendes gadavadebul sagadasaxado aqtivs an 
gadavadebul sagadasaxado valdebulebas. 

cnobilia gadavadebuli gadasaxadis aRricxvis ori meTo-
di: aRricxva gadavadebis meTodis an valdebulebis meTodis 
mixedviT, romelsac zogjer mogeba/zaralis angariSgebis valde-
bulebis meTods uwodeben da meores, balansis valdebulebis 
meTods.

bass 12 - mogebidan gadasaxadebi - sawarmoebisagan meore 
meTodis gamoyenebas moiTxovs. 

mogeba/zaralis angariSgebis valdebulebis meTodi foku-

8 bass 12, muxli 12.
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sirebulia droiT sxvaobebze, xolo balansis valdebulebis 
meTodi ki droebiT sxavobebze. 

droiTi sxvaoba aris dasabegr mogebasa da saaRricxvo mo-
gebas Soris sxvaoba, romelic warmoiSva erT periodSi da 
romlis ukugatareba xdeba Semdgom periodSi an periodebSi. 

droebiTi sxvaoba warmoadgens balansSi wardgenili aqti-
vis an valdebulebis sagadasxado bazasa da mis sabalanso 
Rirebulebas Soris sxvaobas. aqtivis an valdebulebis saga-
dasaxado bazas uwodeben im Tanxas, romelic sagadasaxado 
miznebisaTvis miekuTvneba mocemul aqtivs an valdebulebas.

yvela droiTi sxvaoba warmoadgens droebiT sxvaobas, 
xolo droebiTi sxvaoba yovelTvis ar warmoadgens droiT 
sxvaobas. magaliTd, is droebiTi sxvaobebi, romlebic war-
moiSoba maSin, rodesac:

•	 sawarmos arafuladi aqtivebisa da valdebulebebis Se-

faseba xdeba mis samuSao valutaSi, magram dasabegri mogeba 

an sagadasaxado zarali (da, amdenad, arafuladi aqtivebisa 

da valdebulebebis sagadasaxado baza) ganisazRvreba sxva 

valutaSi;

•	 arafuladi aqtivebisa da valdebulebebis gadaangariSeba 

xdeba bass-29 – „finansuri angariSgeba hiperinflaciuri 

ekonomikis pirobebSi“ - mixedviT, an 

•	 aqtivis an valdebulebis sabalanso Rirebuleba Tavda-

pirevli aRiarebisas gansxvavdeba misi Tavdapirveli sa-

dasaxado bazisagan.

Tavdapirvelad, sawarmoebs ar evalebodaT gadavadebuli 
sagadasaxado aqtivisa da valdebulebebis aRiareba. me-12 
standartis gadasinjvis Semdeg, sawarmoebs moeTxovebaT ga-
davadebuli sagadasaxado valdebulebebis an aqtivis aRiareba 
yvela droebiTi sxvaobisaTvis, garda Semdegi gamonaklisebisa:

•	 Tu aqtivis an valdebulebis sabalanso Rirebuleba Tavda-

pirveli aRiarebisas, gansxvavdeba maTi sagadasaxado bazis-

agan, radgan aseTi garemoebebi ar warmoSobs droiT sxvao-
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bebs, ris Sedgadac ar miiReba gadavadebuli sagadasaxado 

aqtivi an valdebuleba;

•	 Svilobili da mekavSire sawarmoebis gaunawilebel moge-

baze gadasaxdeli gadasaxadis aRiareba.;

•	 ikrZaleba gudvilis Tavdapirevli aRiarebis Sedegad war-

moSobili gadavadebuli sagadasaxado valdebulebebis 

aRiareba;

•	 ikrZaleba gadavadebuli sagadasaxado valdebulebebisa da 

aqtivebis diskontireba. aseve ikrZaleba, sawarmoTa gaer-

Tianebisas SeZenili sagadasaxado aqtivebisa da valdeb-

ulebebis diskontirebac; 

•	 gadavadebuli sagadasaxado aqtivebisa da valdebulebebis 

klasifikacia ar unda moxdes grZeladian da moklevadian 

jgufebad; 

sadebeto da sakredito naSTebis mimarT, romelic war-
moadgens gadavadebul aqtivs da gadavadebul valdebulebas, 
SeiZleboda urTierTCTvlis saaRricxvo xerxis gamoyeneba. 
amJamad, bass 32 – „finansuri instrumentebi: ganmartebiTi 
SeniSvnebi da wardgena“- adgens CaTvlis ufro mkacr piro-
bebs. kerZod, Tu arsebobs amis sakanonmdeblo ufleba. 

bass 12 - iT moiTxoveba ganmartebiT SeniSvnebSi sawarmoe-
bma waradginon Semdegi informacia: 

•	 mogebis gadasaxdis ganakveTis cvlilebis Sesaxeb, wina 

welTan SedarebiT;

•	 ricxobrivi Tanafardoba saSualo sagadasaxado ganakveTsa 

da gamoyenebul sagadasaxado ganakveTs Soris; 

•	 TiTeuli tipis droebiT saxvobasTan dakavSirebiT gamouy-

enebeli sagadasaxdo zaralisa da gamouyenebeli saga-

dasaxado kreditis Tanxebi;

•	  aRiarebuli gadavadebuli sagadasaxado aqtivisa da val-

debulebebis Tanxebi;

•	 mogeba/zaralSi aRiarebuli gadavadebuli sagadasaxado 
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Semosavlis an zaralis Tanxa, Tu es ar aris balansSi 

aRiarebuli Tanxebis cvlilebebidan;

•	 Sewyvetil operaciebTan dakavSirebiT - sagadasaxado xar-

ji, romelic ukavSirdeba Sewyvetili operaciebidan miRe-

bul Semosulobas an zarals da Sewyvetili sameurneo 

operaciebidan miRebuli mogebis an zaralis Tanxas;

•	 gadavadebuli sadasaxado aqtivis Tanxa da misi aRiarebis 

safuZveli, rodesac: gadavadebuli sagadasaxado aqtivis 

gamoyeneba damokidebulia imaze, gadaametebs Tu ara moma-

vali periodis sagadasaxado mogebis Tanxebi mogebis im 

Tanxas, romelic warmoiSoba arsebuli droebiTi sxvao-

bebis amowurvis Sedegad da sawarmos gaaCnia mimdinare 

an wina saangariSgebo periodebis zarali im sagadasaxado 

kanonmdeblobis mixedviT, romelsac ukavSirdeba gadavade-

buli sagadasaxado aqtivi. 

magaliTi (aqtivis an avaldebulebis Tavdapirveli aRi-
areba):

sawarmo apirebs 1000 laris TviTRirebulebis mqone aq-
tivis gamoyenebas. aqtivis sasargeblo momsaxurebis vada xuT 
welia. salikvidacio Rirebuleba nulis tolia. sagadasaxado 
ganakveTi 15%-ia. dabegvris dros cveTa gamoqviTvas ar eqvem-
debareba. aqtivis realizaciidan miRebuli mogeba ar ibegreba 
da zarali ar gamoiqviTeba. 

aqtivis sabalanso Rirebulebis amosaRebad sawarmom unda 
miiRos 1000 laris sagadasaxado Semosavali da gadaixados 
150 lari gadasaxadi. sawarmom ar unda aRiaros 150 lari ga-
davadebuli sagadasaxado valdebuleba, radgan es valdebuleba 
warmoSobilia aqtivis Tavdapirveli Sefasebidan.

momdevno wels aqtivis sabalanso Rirebuleba iqneba 800 
lari (wrfivi meTodiT cveTis gamoklebT). 800 laris toli 
Semosavlebis miRebisas, sawarmom unda gadaixados 120 lari 
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Semosavali. sawarmom ar unda aRiaros gadavadebuli saga-
dasaxado valdebuleba 120 lari, radgan valdebuleba war-
moiSva aqtivis Tavdapirveli aRiarebis dros.

 
valdebulebebis aRiarebaSi arsebiTia is momenti, rim maTi 

sabalanso Rirebuleba unda daifaros momaval saangariSgebo 
periodebSi ekonomikur sargebelSi gansaxierebuli resursebis 
sawarmodan gasvlis xarjze. rodesac resursebi sawarmodan 
gadis, resursebis Sesabamisi Tanxa an misi nawili sagadasaxado 
mogebis gansazRvrisas SeiZleba gamoiqviTvas daeqvemdebaros 
valdebulebis aRiarebis momdevno periodSi. aseT SemTxveva-
Si warmoiSoba droebiTi sxvaoba valdebulebis sabalanso 
Rirebulebasa da mis sagadasaxado bazas Soris. Sesabamisad, 
mogebis gadasaxadTan dakavSirebiT warmoiSoba gadavadebuli 
sagadasaxdo aqtivi, romlis amoReba unda moxdes momaval saa-
ngariSgebo periodebSi, rodesac sagadasaxado mogebis gansaz-
Rvrisas moxdeba valdebulebis Sesabamisi nawilis gamoqviTva. 
analogiurad, Tu aqtivis sabalanso Rirebuleba naklebia mis 
sagadasaxado bazaze, es sxvaoba warmoSobs gadavadebul saga-
dasaxado aqtivs, mogebis gadasaxadTan dakavSirebiT, romelic 
amoRebuli unda iqnes momaval saangariSgebo periodebSi. 

magaliTi:
sawarmo aRiarebs 1000 laris valdebulebas, romelic 

warmoiSva produqtis sagarantio danaxarjebidan. dabegvris 
miznebisaTvis, sagarantio danaxarjebi gamoqviTvas ar eqvemde-
bareba vidre sawarmo ar dafaravs valdebulebas. sagadasaxa-
do ganakveTi vTqvaT 20%-ia.

valdebulebis sagadasaxado baza nulis tolia (1000 lars 
gamoakldeba sagadasaxado miznebisaTvis gamosaqviTi Tanxa). 
valdebulebis dasafaravad sawarmom unda Seamciros momavali 
periodis sagadasaxado mogeba 1000 lariT, Sesabamisad Seamci-
rebs Tavis gadasaxadebs 200 lariT. sxvaoba sagarantio val-
debulebis sabalanso Rirebulebasa (1000 l) da nulis tol 
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sagadasaxado bazas Soris, aris gamosaqviTi droebiTi sxvaoba 
(1000 l). amgvarad, sawarmo aRiarebs 200 lar gadavadebul 
sagadasaxado aqtivs im pirobiT, rom sawarmos sakmarisi saga-
dasaxado mogeba eqneba momaval saangariSgebo periodSi ga-
dasaxadis Semcirebis wyalobiT.

gadavadebuli sagadasaxado aqtivi warmoiSoba maSin, rode-
sac arsebobs sxvaoba samecniero-kvleviT samuSaobze gaweuli 
danaxarjebis sagadasaxado bazasa da nulis tol sabalanso 
Rirebulebas Soris; roca SeZenili identificirebadi aqtivis 
realuri Rirebuleba naklebia mis sagadasaxado bazaze; roca 
aqtivis sagadasaxado baza metia mis sabalanso Rirebulebaze. 

 amgvarad, sawarmo gadavadebul sagadasaxado valdebulebas 
aRiarebs mxolod maSin, rodesac mosalodnelia, rom saga-
dasaxado mogeba sakmarisi iqneba gamosaqviTi droebiTi sxvao-
bis gamosayeneblad. 

mimdinare da gasuli periodis sagadasaxado valdebulebe-
bi (aqtivebi) unda Sefasdes im TanxiT, romelic eqvemdebareba 
gadaxdas (amoRebas) Sesabamisi sagadasaxado ganakveTebisa da 
sagadasaxado kanonis gamoyenebis safuZvelze, romlebic ukve Se-
sulia ZalaSi an amoqmeddeba balansis Sedgenis TariRisaTvis.

gadavadebuli sagadasaxado valdebulebebi da aqtivebi 
unda Sefasdes im sagadasaxado ganakveTebiT, romlebic See-
sabameba aqtivis realizacias an valdebulebebis dafarvis 
saangariSgebo periods da gamomdinareobs im sagadasaxado ga-
nakveTebidan (da sagadasaxado kanonidan), romelic ukve Sesu-
lia ZalaSi an amoqmeddeba balansis Sedgenis TariRisaTvis.9

rogorc wesi, mimdinare da gadavadebuli sagadasaxado aq-
tivis sididis gansazRvrisas iyeneben saxelmwifoSi moqmed 
sagadasaxado ganakveTebs. Tu gadasaxadis normebi diferenci-
rebulia sxvadasxva donis SemosavlebisaTvis, maSin, gadavade-
buli sagadasaxado valdebulebebisa da aqtivebis gaangariSeba 
(Sefaseba) unda moxdes sagadasaxado mogebis (sagadasaxado 

9 bass 12, muxli 46,47.
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zaralis) mimarT gamosayenebeli sagadasaxado ganakveTebis sa-
Sualo sididiT.10

gadavadebuli sagadasaxado valdebulebebisa da gadavade-
buli sagadasaxado aqtivebis sididis gaangariSebebma unda 
asaxos is sagadasaxado Sedegebi, romlebic gamomdinareobs 
sawarmos aqtivebisa da valdebulebebis sabalanso Rireb-
ulebis amoRebis an dafarvis wesidan, saangariSgebo periodis 
bolosaTvis.11

magaliTi:
aqtivis sabalanso Rirebuloeba 1000 laria da saga-

dasaxado baza 800 lari. sagadasaxado ganakveTi 15% maSin, 
Tu aqtivi gaiyideba. xolo yvela sxva SemosavlisaTvis dad-
genilia 20%. 

aseT SemTxvevaSi sawarmom unda aRiaros 200 laris 15% - 
30 laris gadavadebuli sagadasaxdo valdebuleba, Tu sawarmo 
varaudobs aqtivis gayidvas da mas momavalSi aRar gamoiyenebs. 
Tuki sawarmo aqtivs daitovebs da sabalanso Rirebuleba 
Cveulebriv amoiReba misi gamoiyenebiT, maSin, unda aRiaros 
gadavadebuli sagadasaxado valdebuleba 200-is 20% anu 40 
lari. 

ganvixiloT meore magaliTi:
davuSvaT, aqtivis TviTRrebuleba 1000 laria, sabalanso 

Rirebuleba - 800 lari, xolo misi gadafasebuli Rirebuleba 
1100 laria. sagadasaxado miznebisaTvis ar ganxorcielebula 
araviTari koreqtireba. sagadasaxado dabegvris miznebis Se-
sabamisi cveTis Tanxaa 850 lari da sagadasaxado ganakveTia 
15%. Tu aqtivi gaiyideba mis TviTRirebuelbaze maRali fa-
siT, dagrovili cveTa unda CairTos sagadasaxdo Semosavlis 
TanxaSi, magram dadebiTi sxvaoba gasayid fassa da aqtivis 
TviTRirebulebas Soris ar ibegreba.

10 bass 12, muxli 49.

11 bass 12, muxli 51.
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gadavadebuli sagadasaxado aqtivis sabalanso Rirebuleba 
unda gadaisinjos balansis Sedgenis yoveli TariRisaTvis. 
sawarmom unda Seamciros gadavadebuli sagadasaxado aqtivis 
sabalanso Rirebuleba im SemTxvevaSi, Tu didxans mosalodne-
li ar aris sakmarisi sagadasaxado mogebis miReba, romlisTvi-
sac dasaSvebi iqneba gadavadebuli sagadasaxado aqtivis gamoy-
enebiT garkveuli SeRavaTis ganxorcieleba. amgvari Semcireba 
unda dasruldes maSin, rodesac mosalodneli iqneba sakmarisi 
sagadasaxado mogebis miReba.12

mimdinare da gadavadebuli gadasaxadebis aRiareba (aR-
ricxva) unda moxdes Semosavlis an xarjis saxiT da CairTos 
saangariSgebo periodis wminda mogebisa da zaralis TanxaSi, 
im gamonaklisi SemTxvevis garda, rodesac gadasaxadi war-
moiSoba: 

a. iseTi movlenis an sameurneo operaciis gamo, romelic 
imave an sxva romelime saangariSgebo periodSi pirdapir aRi-
arebulia sakuTar kapitalSi. an

b. sawarmoTa gaerTianebis gamo.
gadavadebuli sagadasaxado valdebulebebisa da gadavade-

buli sagadasaxado aqtivebis umravlesoba warmoiSoba maSin, 
rodesac Semosavali an xarji CairTveba erT saangariSgebo 
periodis mogebaSi, magram monawileobs sxva saangariSgebo pe-
riodis sagadasaxado mogebis (sagadasaxado zaralis) gaan-
gariSebaSi. warmoSobili gadavadebuli gadasaxadis aRiareba 
xdeba mobea/zaralis angariSgebaSi. magaliTad: 

a. procentebis, roialtebis an dividendebis tipis Semo-
savlebi saaRricxvo mogebaSi CairTveba daricxvis principiT, 
sagadasaxado mogebis gaangariSebaSi ki monawilebs sakaso 
meTodiT.13 

b. aramaterialur aqtivebze gaweuli xarjebis kapital-
izacia xdeba bass 36-is - „aramaterialri aqtivebi“-s Tanax-

12 bass 12, muxli 56.

13 bass 12, muxli 59.
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mad da maTi amortizeba xdeba mogeba/zaralis angariSgebaSi. 
magram, dabegvris miznebisaTvis, maTi gamoqviTva xdeba danaxar-
jebis gawevisTanave. 

amasTan, gadavadebuli sagadasaxado aqtivis da valdeb-
ulebis sabalanso Rirebuloeba SeiZleba Seicvalos maSin, 
roca Sesabamisi droebiTi sxvaobebi ucvleli rCeba. es Sei-
Zleba gamoiwvios sagadasaxado ganakveTebis Secvlam, gada-
vadebuli aqtivebis amoRebis Sefasebis Secvlam an aqtivis 
Rirebuloebis amoRebis wesSi Setanilma cvlilebam.

amis Sedegad warmoqmnili gadavadebuli gadasaxadis aRi-
areba xdeba mogeba/zaralis angariSgebaSi, garda wina peri-
odSi skuTari kapitalis debetsa da kreditSi gatarebuli 
muxlebisa.14 

mimdinare gadasaxadi da gadavadebuli gadasaxadi pirda-
pir aisaxeba sakuTari kapitalis debetsa da kreditSi, Tu 
gadasaxadebi ukavSirdeba iseT movlenebs, rogoricaa :

•	 ZiriTdi saSualebebis sabalanso RirebulebaSi gadafasebis 

Sedegad warmoSobili cvlilebebi;

•	 gaunawilebeli mogebis sawyisi naSTis koreqtirebis Tanxe-

bi, rac gamowveulia saaRricxvo politikaSi momxdari cv-

lilebebis retrospeqtulad gamoyenebiT an Secdomebis 

gasworebiT da kursTa Soris sxvaobebiT;

•	 Tanxebi, romlebic warmoiSoba rTuli finansuri instru-

mentebis (magaliTad, konvertirebadi obligaciebi) saku-

Tari kapitalis komponentebis aRiarebis Sedegad. zogi-

erTi qveynis kanonmdeblobiT, finansuri instrumentebis 

valdebulebis elementis Tavdapirveli aRiarebis saga-

dasaxado baza ganisazRvreba valdebulebisa da wilobrivi 

elementebis Tavdapirveli sabalanso Tanxebis SekrebiT.

•	 damatebiTi gadavadebuli gadasaxdi, romelic warmoiSoba 

gadafasebis Sedegad, pirdapir daericxeba sakuTar kapi-

14 bass 12, muxli 60.
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talis angariSs.15

zogierT gamonaklis SemTxvevaSi SesaZlebelia sirTules 
warmoadgendes mimdinare da gadavadebuli gadasaxadis Tanxis 
dadgena im elementisaTvis romelic pirdapir aisaxeba saku-
Tari kapitalis debetsa da kreditSi. ase magaliTd, rodesac: 

•	 mogebidan gadasaxadebi diferencirebulia da SeuZlebelia 

im sagadasaxado ganakveTs gansazRvra, romlis mixedviTac 

moxda sagadasaxado mogebis (sagadasaxado zaralis) rome-

lime elementis dabegvra;

•	 sagadasaxado ganakveTebis an mogebidan gadasaxadis gadax-

dis wesebis Secvla gavlenas axdens Sesabamis gadavade-

bul sagadasaxdo aqtivze an valdebulebaze (mTlianad an 

nawilobriv), romelic dakavSirebulia iseT elementebTn, 

romlebic pirdapir aisaxeba sakuTar kapitalSi ; an

•	 sawarmo daadgens, rom gadavadebuli sagadasaxado aqtivi 

unda aRiardes an saerTod ar unda aRiardes da gadavade-

buli sagdasaxado aqtivi dakavSirebulia (mTlianad an 

nawilobriv) iseT elemntebTan, romlebic wina periodSi 

aisaxa sakuTar kapitalSi.

aseT SemTxvevaSi, im elementebTan dakavSirebuli mimdinare 
da gadavadebuli gadasaxadi, romelic pirdapir aisaxeba sa-
kuTri kapitalis debetsa da kreditSi, eqvemdebareba propor-
ciul ganawilebas sagadasaxado kanonmdeblobidan gamomdinare 
an gulisxmobs sxva romelime meTodis gamoyenebas, romlis 
safuZvelzec miRweul iqna am gadasaxadis ufro misaRebi da 
efeqturi ganawileba. 

rodesac aqtivis gadafaseba xdeba sagadasaxado dabegvris 
miznebisaTvis da es gadafaseba ukavSirdeba wina periodis sa-
balanso gadafasebas an momavali periodis gadafasebas, orive 
- gadafasebuli aqtivis dabegvris Sedegebi da sagadasaxado 
bazis koreqtirebis Tanxebi aisaxeba sakuTar kapitalSi, maTi 
moxdenis Sesabamis saangariSgebo periodebSi. magram, Tu saga-

15 bass 12, muxli 61



36

dasaxado dabegvris mizniT Catarebuli gadafaseba dakavSire-
buli ar aris wina periodis mimdinare sabalanso Rireb-
ulebasaTan an momaval gadafasebasTan, aqtivebis sagadasaxado 
bazis koreqtirebis dabegvris Sedegebi aRiarebuli iqneba mo-
geba/zaralis angariSgebaSi.

rodesac sawarmo dividendebs gascems partniorebze, mas 
SeiZleba mosTxovon partniorTa saxeliT dividendis nawilis 
sagadasaxado organoebisaTvis gadaxda. mravali qveynis kanon-
mdeblobiT am Tanxas dakavebuli gadasaxadi ewodeba. aseTi 
Tanxa, romelic eqvemdebareba gadaxdas sagadasaxado organoe-
bisaTvis, aisaxeba sakuTari kapitalis debetSi (e.i. gaunawile-
beli mogebis buRaltrul angariSze - avtori), rogorc divi-
dendebis nawili.16

Cveni azriT, damabnevelia, sakuTari kapitalis cnebis zog-
adi gamoyeneba. unda iyos konkretika Tu sakuTar kapitalSi 
Semavali romeli muxlis debetze an kreditzea saubari. 

sawarmoTa gaerTianebis dros sawarmom unda aRiaros ga-
davadebuli sagadasaxado aqtivi an gadavadebuli sagadasaxdo 
valdebuleba, SeZenis TariRis Sesabamisad. magram ar unda 
aRiaros gudvilis Tavdapirvel aRiarebasTan dakavSirebuli 
gadavadebuli sagasaxado valdebuleba. 

magaliTi:
sawarmom SeiZina Svilobili sawarmo 300 laris gamo-

saqviTi droebiTi sxvaobiT. SeZenis TariRisaTvis sagadasaxdo 
ganakveTi 30%-ia. Sesabamisi gadavadebuli sagadasaxado aqtivi 
90 lari aRiarebuli ar iyo materialuri aqtivis saxiT, SeZe-
nis gudvilis 500 larad Tavdapirveli aRiarebisas. SeZenidan 
ori wlis Semdeg sawarmom gaiangariSa, rom momavali periodis 
sagadasaxado mogeba sakmarisi iqneba imisaTvis, rom amoRebul 
iqnes yvela gamosaqviTi droebiTi sxavobis SeRavaTi. 

sawarmo aRiarebs gadavadebul sagadasaxado aqtivs 90 
lars da gadavadebuli mogebidan gadasaxads 90 lars mogeba/

16 bass 12, muxli 65
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zaralis angariSgebaSi. sawarmom aqreTve unda Seamciros gud-
vilis Rirebuleba 90 lariT da xarjis saxiT aRiaros mo-
geba/zaralis angariSgebaSi. Sesabamisad, gudvilis Rirebuleba 
Semcirdeba 410 laramde, romelic miiReboda im SemTxvevaSi, 
Tu 90 laris gadavadebuli sagadasaxado aqtivi aRiarebuli 
iqneba materialuri aqtivis saxiT sawarmoTa gaerTianebis 
operaciis TariRiT. 

Tu sagadasaxado ganakveTi gaizarda 40%-mde, sawarmom 
unda aRiaros gadavadebuli sagadasaxado aqtivi 120 lari 
(300-is 40%) da mogeba/zaralis angariSgebaSi - gadavadebu-
li mogebidan gadasaxadi 120 lari. Tu sagadasaxado ganakve-
Ti Semcirdeba 20%-mde, sawarmom unda aRiaros gadavadebuli 
sagadasaxado aqtivi 60 lari (300-is 20%) da gadavadebuli 
mogebidan gadasaxadi. orive SemTxvevaSi aseve sawarmom unda 
Seamciros gudvilis TviTRirebuleba 90 lariT da xarjis 
saxiT aRiaros mogeba/zaralis angariSgebaSi. 

sawarmos mxolod maSin SeuZlia mimdinare sagadasaxado 
aqtivebisa da mimdinare sagadasaxado valdebulebis urTierT-
gadafarva, rodesac17: 

a). aRiarebuli Tanxebis CaTvlas moiTxovs Sesabamisi 
kanonmdebloba;

b). sawarmo aqtivebis realizacias da valdebulebebis da-
farvas apirebs erTdrolad an, rodesac sagadasaxado aqtivebi 
da valdebulebebi asaxulia neto sididiT. 

Cveulebrivi sameurneo saqmianobidan miRebul mogeba/
zaralTan dakavSirebuli sagadasaxado xarji (Semosavali) 
wardgenil unda iqnes uSualod mogeba/zaralis angariSgebaSi. 
aseve, ucxour sagadasado valdebulebebsa da sagadasaxado aq-
tivebTan dakavSirebuli sakurso sxvaobebi wardgenili unda 
iqnes mogeba/zaralis angariSgebaSi.

calkeuli droebiTi sxvaobebisaTvis TandaTanobiTi 
amowurvis detaluri grafikis saWiroebis Tavidan acilebis 

17 bass 12, muxli 71.
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mizniT, winamdebare standarti moiTxovs rom sawarmom erTi 
da imave sagadasaxado elementTan dakavSirebuli gadavade-
buli sagadasaxado aqtivebisa da valdebulebebis urTierT-
gadafarva ganaxorcielos mxolod maSin, rodesac mogebidan 
gadasaxadi ukavSirdeba erTi da imave sagadasaxado kanons da 
sawarmos mimdinare sagadasaxado aqtivebisa da valdebule-
bebis urTierTCaTvlis ufleba kanonmdeblobiT aqvs miniWe-
buli.

Tu qveynis kanonmdeblobiT mogebidan gadasaxadis gadaxda 
xorcieldeba maRali an dabali ganakveTiT an wminda mogeba 
dividendebis saxiT mTliand an nawilobriv gaicema sawarmos 
partniorebze an xdeba mogebidan gadasaxadis Tanxis ukan dab-
runeba an anazRaureba, maSin, standarti moiTxovs, rom sawarmom 
ganmartebiT SeniSvnebSi unda asaxos mogebidan gadasaxadis 
potenciuri xasiaTi, rac gamowveulia aqcionerebze dividende-
bis gacemiT. damatebiT, sawarmom ganmartebiT SeniSvnebSi unda 
asaxos mogebidan gadasaxadis potenciuri Sedegebis Tanxa, ro-
melic praqtikulad gansazRvrebadia da mogebidan gadasaxadis 
potenciuri Sedegebis Tanxa, romlebic praqtikulad gansaz-
Rvrebadi ar aris.18

magaliTi: 
ganvixiloT mimdinare da gadavadebuli sagadasaxado val-

debulebebis Sefaseba im swarmoebisaTvis, romlis qveynis 
kanonmdeblobiT mogebidan gadasaxadis gadaxda xdeba maRali 
(50%) ganakveTiT da am Tanxis ukan dabruneba xorcieldeba 
mogebis ganawilebis dros. gadasaxadis ganakveTi ganawilebul 
mogebaze aris 35%. balansis Sedegnis TariRisaTvis 2010 
wlis 31 dekembris mdgomareobiT, sawarmo ar aRiarebs val-
debulebad balansis Sedgenis TariRis Semdeg SeTavazebul 
an gamocxadebul dividendebs. amdenad, ar xdeba dividendis 
aRiareba 2010 wels. dasabegri Semosavali 2010 wlisaTvis 
aris 100000 lari. wminda dasabegri droebiTi sxvaoba imave 

18 bass 12, muxli 82a
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wlisaTvis aris 40000 lari. 
sawarmo aRiarebs mimdinare sagadasaxado valdebulebas da 

mimdinare mogebidan gadasaxadis xarjs 50000 lars. ar xdeba 
aqtivis aRiareba im TanxisaTvis, romelic potenciurad eqvem-
debareba ukan dabrunebas momavalSi dividendebis Sesabamisad. 
sawarmo aseve aRiarebs gadavadebul sagadasaxado valdebule-
bas da gadavadebul sagadasaxado xarjs 20000 laris odeno-
biT (40000-is 50%), romelic warmoadgens mogebis gadasaxads 
da sawarmom unda gadaixados aqtivebisa da vadlebulebebis 
sabalanso Rirebulebis amoRebisas an dafarvisas, gaunawile-
beli mogebisaTvis gamoyenebuli sagadasaxado ganakveTebis Se-
sabamisad. 

mogvianebiT, 2011 wlis 15 marts sawarmo, wina saoperacio 
mogebidan valdebulebis saxiT aRiarebs dividendebs 10000 
laris odenobiT. 

2011 wlis 15 marts sawarmo aRiarebs mogebidan gadasaxa-
dis amoRebas 1500 laris odenobiT (valdebulebad aRiare-
buli dividendis 15%), rogorc mimdinare sagadasaxado aqtivs 
da rogorc mimdinare mogebidan gadasaxadis Semcirebas 2011 
wlisaTvis. 

sagadasaxado xarjsa (Semosavals) da saaRricxvo moge-
bas Soris urTierTTanafardobis gansazRvris dros, sawarmom 
unda gamoiyenos iseTi misaRebi sagadasaxado ganakveTebi, rom-
lebic finansuri angariSgebis momxmarebels miawvdis maqsi-
malurad mizanSewonil informacias. xSirad amgvar mizanSe-
wonil sagadasaxado ganakveTad SeiZleba miCneuli iyos im 
qveynis adgilobrivi sagadasaxado ganakveTi, sadac ganlagebu-
lia sawarmo. magram, sawarmosaTvis romelic iyenebs ramdenime 
qveynis kanonmdeblobas, SeiZleba ufro mizanSewonili iyos 
gaaerTianos sxvadasxva qveynis adgilobrivi sagadasaxado ga-
nakveTebiT gamoTvlili gadasaxdebis Tanxebi. 
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3. mogebis gadasaxadis aRricxva 

mogebis gadasaxadis sidide faqtiuri sagadasaxado mo-
gebidan ganisazRvreba. magram wlis bolomde cnobili araa 
mogebis faqtiuri sidide, amitom wlis ganmavlobaSi mogebis 
mimdinare gadasaxadi sagadasaxado kodeqsis moTxovniT, wina 
wlis mogebis gadasaxadis safuZvleze gadaixdeba.

mogebis gadasaxadis gadamxdelia rezidenti sawarmo da 
ararezidenti sawarmo, romelic saqarTveloSi saqmianobas ax-
orcielebs mudmivi dawesebulebis meSveobiT an/da Semosavals 
iRebs saqarTveloSi arsebuli wyarodan. 

rezidenti da ararezidenti sawarmos mogebis gadasaxadiT da-
begvris obieqtia dasabegri mogeba, romelic ganisazRvreba, rogorc 
sxvaoba gadasaxadelis gadamxdelis erTobliv Semosavalsa da saqa-
rTvelos sagadasaxado kodeqsiT gaTvaliswinebul gamosaqviT xar-
jebs Soris. 

sawarmoTa mogeba amJamad ibegreba 15%-iT, garda navTobisa 
da gazis operaciebiT miRebuli mogebisa, romelic 10%-iT 
ibegreba.

mogebis gadasaxadisagan gaTavisuflebulia: sabiujeto, 
saerTaSoriso da saqvelmoqmedo organizaciebi, garda eko-
nomikuri saqmianobidan miRebuli mogebisa; sawarmoebis mier 
miRebuli grantebi, sawevroebi, Semowirulobebi; erovnuli 
banki qoneba; saqarTvelos sapatriarqos mier religiuri dan-
iSnulebiT gamoyenebuli jvrebis, sanTlebis, xatebis, wignebi-
sa da kalendrebis realizaciidan miRebuli mogeba; sasof-
lo-sameunreo saqmianobis sferoSi dasaqmebuli piris mier 
saqarTveloSi warmoebuli soflis meurneobis produqciis 
pirveladi miwodebidan (samrewvelo gadamuSavebamde) miRebu-
li mogeba; saerTaSoriso kompaniis mier gamoSvebuli fasiani 
qaRaldebis realizaciidan miRebuli mogeba; saxelmwifos an 
saqarTvelos erovnuli bankis sasesxo fasiani qaRaldebis 
realizaciidan da maTi saprocento SemosavlebiT miRebuli 
mogeba; saerTaSoriso sawarmos mier Tavisufal industriul 
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zonaSi nebadarTuli saqmianobiT miRebuli mogeba da sxva.
rezidenti sawarmos erToblivi Semosavali Sedgeba saqa-

rTveloSi arsebuli wyarodan da saqarTvelos farglebs ga-
reT miRebuli Semosavlebisagan.

ararezidenti sawarmos erToblivi Semosavali Sedgeba 
saqarTveloSi arsebuli wyaroebidan miRebuli Semosavlebi-
sagan. 

 sawarmoebis ekonomikuri saqmianobidan miRebul Semo-
savlebs miekuTvneba: saqonlis (an momsaxurebis) miwodebidan 
miRebuli Semosavlebi; aqtivebis realizaciiT miRebuli na-
meti Tanxebi; ZiriTadi saSualebebis realizaciidan miRebuli 
Tanxebi; saprocento Semosavlebi; dividendi; roialti; ija-
riT, qiriT, lizingiT, uzufruqtiT gacemuli qonebidan miRe-
buli Semosavali; sxva ekonomikuri saqmianobidan miRebuli 
Semosavali.

saqarTvelos sagadasaxado kodeqsis moTxovniT, Semosavli-
dan gamoqviTvas eqvemdebareba yvela xarji, garda im xarjebisa, 
romelTa gamoqviTvis ufelbas ar iZleva an nawilobriv zRu-
davs sagadasaxado kodeqsi. 

ZiriTadi saSualebebis SeZenis, dadgmisa da sxva kapitali-
zebadi danaxarjebis gamoqviTva xdeba etapobrivad, amortiza-
ciis anaricxebis saxiT, romlis normebi aseve dadgenilia 
kodeqsiT. garda im SemTxvevisa, Tuki sawarmo iyenebs saamor-
tizacio anaricxebis sruli gamoqviTvis uflebas. 

gamoqviTvas ar eqvemdebareba is xarjebi, romelic ar aris 
dakavSirebuli ekonomikur saqmianobasTan. magaliTad, garToba-
ze gaweuli xarjebi, garda im SermTxvevisa, Tu sawarmo axor-
cielebs garTobiTi xasiaTis ekonomikur saqmianobas; agreTve 
ar gamoiqviTeba qvelmoqmedebaze gaweuli xarjebi finasTa 
ministris mier dadgenili normis zemoT. xolo, saqvelmoqm-
edo oraganizaciaze gadacemuli Tanxa gamoiqviTeba am xar-
jebis gamoqviTvamde darCenili mogebis 10%-is toli TanxiT; 
saprocento xarji gamoiqviTeba araumetes, finansTa ministris 
moer dadgenili wliuri procentis farglebSi;
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sawarmos ufleba aqvs gamoqviTos realizebul saqonelTan 
da momsaxurebasTan dakavSirebuli uimedo valebi, romelTa 
mixedviT misaRebi Semosavlebi wina saangariSo periodebSi 
Setanili iyo ekonomikuri saqianobiT miRebul erTobliv Se-
mosavalSi; 

bankebi da sakredito dawesebulebebi sesxebis SesaZlo 
danakargebis rezervebis gamoqviTvas axorcieleben komerci-
uli bankebis mier aqtivebis klasifikaciisa da SesaZlo da-
nakargebis rezervebis Seqmnisa da gamoyenebis Sesaxeb saqarT-
velos erovnuli bankis mier dadgenili wesiT. 

gamoqviTvas eqvemdebareba erTobliv Semosavlis miRebasTan 
dakavSirebuli samercniero-kvleviTi, saproeqto da sacdel-
sakonstruqtoro momsaxurebis xarjebi, garda ZiriTad saSu-
alebaTa SeZenis, dadgmisa da sxva kapitalizebadi xarjebisa19.

ekonomikuri saqmianobisaTvis gamoyenebuli ZiriTadi sa-
Sualebebis saamortizacio anaricxebi gamoiqviTeba erTgva-
rovani saxis aqtivebis jgufis RirebulebiTi balansis anu 
jgufis sabalanso Rirebulebis safuZvelze, Sesabamisi cveTis 
normebis gamoyenebiT.

amasTan, ekonomikuri saqmianobisaTvis gamoyenebul ZiriTad 
saSualebaTa saamortizacio anaricxebis gamoqviTvis ufleba 
ara aqvs aramewarme fizikur pirs.

gadasaxadis gadamxdels ufleba aqvs, ZiriTadi saSuale-
bebis mimarT, garda sawarmos sakuTar kapitalSi Setanilisa, 
srulad gamoqviTos aqtivis Rirebuleba maTi eqsploatacia-
Si Sesvlis wels. am SemTxvevaSi, sawarmo valdebulia igive 
meTodi gamoiyenos yvela Semdgomi Sesyiduli ZiriTadi sa-
Sualebebis mimarT. aRniSnuli ZiriTadi saSualebebi ar Sei-
taneba zemoT dasaxelebul „jgufis RirebulebiT balansSi“ 
anu sabalanso RirebuilebaSi. aseTi ZiriTadi saSualebebis 
gacemisas misaRebi Tnxebi CairTveba erTobliv Semosavleb-
Si, damatebuli Rirebulebis gadasaxadis gareSe da sawarmos 
ufleba ara aqvs ZiriTadi saSualebebis Rirebulebis arCeuli 

19 saqarTvelos sagadasaxado kodeqsi, muxli 110, iqve muxli 111.
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gamoqviTvis norma xuTi wlis ganmavlobaSi Secvalos.
Cveni azriT, saWiroa sagadasaxado kodeqsSi iyos miTiTe-

buli, rom ZiriTadi saSualebebis mTliani RirebulebiT gamo-
qviTvis ufleba sawarmos mxolod im SemTxvevaSi eqneba, Tuki 
es operacia mas zaralianad ar gadaaqcevs. 

ZiriTadi saSualebebis srulad gamoqviTvis ufleba ar 
vrceldeba lizingiT gacemul ZiriTad saSualebebze da iseT 
ZiriTad saSualbebze, romlebic amortizacias ar eqvemdebare-
bian. magaliTad, miwa da xelovnebis nimuSebi. 

lizingiT gacemuli ZiriTadi saSualebebi amortizacias 
eqvemdebareba sagadasaxado wlis ganmavlobaSi lizingis 
xelSekrulebis mixedviT gansazRvruli mimdinare gadaxdebis 
diskontirebuli Rirebulebis Sesabamisad, magram, ara umetes 
am ZiriTadi saSualebebis jgufis RirebulebiTi balansis 
odenobisa.20

ZiriTadi saSualebebis remontis xarjebis gamoqviTva 
dasaSvebia yovelwliurad, wina sagadasaxado wlis bolosaT-
vis, ZiriTadi saSualebebis Sesabamisi jgufis sabalanso Ri-
rebulebis 5%-mde odenobiT. Tanxa, romelic aRemateba gamoT-
vlil zRvrul dones, zrdis aqtivis sabalanso Rirebulebas. 

sawarmos ufleba aqvs gamoqviTos warmomadgenlobiTi xar-
jebi ara umets sagadasaxado wlis erToblivi Semosavlis 
erTi procentis odenobiT.

ekonomikur saqmianobasTan dakavSirebuli sadazRvevo Sena-
tanebi gamoiqviTeba, garda dazRveulis mier sapensio dazRvevis 
xelSkrulebis mixedviT gadaxdili sadazRvevo Senatanebisa.

geologiuri kvlevebisa da bunebrivi resursebis mopovemis 
mosamzadebeli momsaxurebis xarjebi gamoiqviTeba erToblivi 
Semosavlidan saamortizacio anaricxebis saxiT, 20% normiT, 
jgufis RirebulebiTi balnsis mixedviT da calke jgufad 
aRiricxeba.

iuridiuli piris mimarT gamoqviTvebis gadameteba erTo-
bliv Semosavalze gadaitaneba xuT wlamde vadiT da daifareba 

20 saqarTvelos sagadasaxado kodeqsi. muxli 114
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momavali periodebis erToblivi Semosavlis gamoqviTvebze ga-
dametebis xarjze, zogierTi gamonaklisis garda (saqarTvelos 
sagadasaxado kodeqsi, muxli 121). 

dasabegri Semosavlis gansazRvrisas aranairi mogeba an 
zarali mxedvelobaSi ar miiReba, Tu xdeba aqtivis aranebayo-
flobiTi ganadgureba/ CamorTmeva.

amrigad, SevecadeT sagadasaxdo kodeqsis moTxovnebis 
ZiriTadi nawili CamogveTvala, romelTa ganxilva cxadad adas-
turebs im faqts, rom aRricxvis saerTaSoriso standartebiT 
da saqarTvelos sagadasaxado kodeqsiT dadgenili dasabegri 
mogebis maCveneblebi erTmaneTs TiTqmis arasodes daemTxveva. 
biujetSi ki realurad is Tanxa gadairicxeba, romelic saga-
dasaxado mogebidan iqneba dadgenili. Sedegad, warmoiSoba ga-
davadebuli sagadasaxado aqtivi an gadavadebuli sagadasaxdo 
valdebuleba, romelTa Sesaxeb wina sakiTxSi visaubreT.

saqarTvelos sagadasaxado kodeqsi agreTve adgens, rom 
sawarmoebi da mewarme pirebi, romlebic axorcieleben eko-
nomikur saqmianobas, valdebuli arian mogebis mimdinare ga-
dasaxdelebis Tanxebi biujetSi Seitanon gasuli sagadasaxdo 
wlis faqtiuri wliuri gadasaxdis mixedviT, Semdegi odeno-
biT:

•	 ara ugvianes 15 maisisa - 25 %;

•	 ara ugvianes 15 ivlisisa - 25%;

•	 ara ugvianes 15 seqtembrisa - 25%;

•	 ara ugvianes 15 dekembrisa - 25 %.

Tuki sawarmos wina wels ar hqonda dasabegri Semosavali 
(mogeba), mimdinare gadasaxads ar ixdis. Tu sawarmos xelmZ-
RvanelobisaTvis cxadi gaxdeba, rom mimdinare wlis mogeba 
wina wlis dasabegr mogebasTan SedarebiT 50%-mde Semcirdeba, 
maSin mas SeuZlia amis Sesaxeb acnobos sagadasaxado organos 
da sawarmos ufleba aqvs Seamciros an ar gadaixados mimdi-
nare gadasaxadi. oRon, Tuki mogebis Semcirebis prognozi ar 
gamarTlda, maSin sawarmos sauravis gadaxda daekisreba. 
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wlis bolos, roca faqtiuri sagadasaxado mogeba ukve 
cnobilia, SesaZlebeli xdeba biujetSi mogebidan gadasaxdeli 
gadasaxadis faqtiuri sididis dadgenac. rogorc cnobilia, 
biujetSi realurad gadasaricxi mogebis gadasaxadis sidide 
sagadasaxado mogebidan gamoiTvleba.

ganvixilavT ramdenimewlian periods, sadac mocemulia saa-
Rricxvo da sagadasaxado mogebis maCveneblebi da Sesabamisi 
gadasaxadebi (ix. cxrili 1): 

 cxrili 3
 mogebisa da mogebidan gadasaxadebis maCveneblebi 

maCveneblebi I weli II weli III weli IV weli

saaRricxvo mogeba  5400  6200  7500 8000

mogebis gadasaxadi 
15%

 
(810)

 
(930) (1125) (1200)

wminda mogeba 4590 5270 6375 6800

sagadasaxado mogeba 

5000 6000 6000 8400

mogebis gadasaxadi 
15%

 
(750) (900) (900) (1260)

wminda mogeba  4250  5100  5100 7140

„mogebis gadasaxadis xarjis (9210)“ angariSis debet-
Si aisaxeba saaRricxvo mogebidan gamoTvlili gadasaxadis 
Tanxa. biujetis winaSe warmoqmnili realuri valdebuleba 
mogebis gadasaxadze ki gamoiTvleba sagadasaxado mogebidan 
da aRiricxeba „mogebis gadasaxadze valdebulebis“ (3310)“ 
angariSis kreditSi. warmoSobili sxvaoba aRiricxeba an „ga-
davadebuli sagadasaxado aqtivis (2340)“ angariSis debetSi 
an „gadavadebuli sagadasaxado valdebulebis (4210)“ angari-
Sis kreditSi. 

mesame cxrilSi motanili informaciis safuZvelze Sedgeba 
Semdegi buRltruli muxlebi: 
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pirvel wels:
debeti - mogebis gadasaxadis xarji (9210) - 810 lari
krediti - gadavadebuli sagadasaxado valdebuleba (2340) 
							       - 60 lari
krediti - gadasaxdeli mogebis gadasaxadi (3310) -
							       -750 lari
SeiZleba erTi rTuli buRaltruli muxli or martiv 

muxlad warmoavadginoT, Tuki amas kompiuteruli saaRricxvo 
programa moiTxovs:

1.	 debeti - mogebis gadasaxadis xarji (9210) - 750 lari
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 
							       - 750 lari

2. debeti - mogebis gadasaxadis xarji (9210) - 60 l
krediti - gadavadebuli sagadasaxdo valdebuleba (2340) 
							       - 60 l

gavxsnaT gadavadebuli sagadasaxado aqtivisa (2340) da 
gadavadebuli sagadasaxado valdebulebebis (4210) buRal-
truli angariSebi da avsaxoT maTze sxvaobis Tanxebi.

 
meore weli:
debeti - mogebis gadasaxadis xarji (9210) - 930 l
krediti - gadavadebuli sagadasaxdo valdebuleba (4230) 
							       - 30 l
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 900 l

mesame weli:
debeti - mogebis gadasaxadis xarji (9210) - 1125 l
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 900 l
krediti - gadavadebuli sagadasaxado valdebuleba (4210) 
							       - 225 l
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meoTxe weli: 
debeti - mogebis gadasaxadis xarji (9210) - 1200 lari
debeti - gadavadebuli sagadasaxdo aqtivi (2340) - 
							       - 60 lari
krediti - gadasaxdeli mogebis gadasaxadi (3310) -
							       - 1260 lari 
an, SeiZleba Sedges ori buRaltruli muxli: 

1. debeti - mogebis gadasaxadis xarji (9210) - 1260 lari 
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 
							       - 1260 lari

2. debeti - gadavadebuli sagadasaxado aqtivi (2340) -
							       - 60 lari 
krediti - mogebis gadasaxdis xarji (9210) - 60 lari 

(amiT, am angariSis debetSi darCeba saaRricxvo mogebidan ga-
dasaxadis toli Tanxa 1200 lari (1260-60). 

rogorc vxedavT, meoTxe wels warmoiSva gadavadebuli 
aqtivi, radgan saaRricxvo mogeba metia sagadasaxado mogebaze. 
standartis moTxovniT, sawarmom angariSgebaSi erTdroulad 
ar unda aCvenos orive saxis naSTi: gadavadebuli sagadasaxa-
do aqtivi da gadavadebuli valdebuleba. amitom, vinaidan 
wina wels arsebobda gadavadebuli sagadasaxado valdeb-
ulebis naSTi, romelic aRemateba meoTxe wels warmoSobil 
sagadasaxado valdebulebas, amitom gamoiqviTeba gadavadebuli 
sagadasaxdo aqtivis Tanxa Semdegi gatarebiT:

debeti - gadavadebuli sagadasaxado valdebuleba (4210) 	
							       - 60 lari

krediti - gadavadebuli sagadasaxado aqtivi (2340) - 
							       - 60 lari 
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gadavadebuli sagadasaxdo valdebuleba
Ldebeti 		       (4210) 			  krediti

IV weli (2) 60

----------- ----
brunva 60

I weli 60
II weli 30
naSTi II 90 III weli 225
 ------------- -----
naSTi III wels 315 
 --------------- -----
naSTi IV wels 255 

gadavadebuli sagadasaxado aqtivi

debeti              (2340) 			   krediti

4 weli (1) 60 4 weli (2) 60

Tu ar aRiricxeba maTi urTierTgadafarva, maSin, gadavade-
buli sagadasaxado aqtivisa (2340) da gadavadebuli saga-
dasaxdo valdebulebis (4210) buRaltrul angariSebze usas-
rulod dagrovdeba maTi naSTebi da buRaltrul balansSic 
usasrulod gaagrZeldeba am naSTebis asaxva. 
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4. mogebis gadasaxadis aRricxvis martivi 

sqema 

mogebis gadasaxdis sidide rogorc cnobilia, gavlenas 
axdens wminda mogebis sidideze anu sawarmos ganakargulebaSi 
darCenili mogebis Tanxaze, romelic warmoadgens mesakuTree-
bisa da mmarTvelebis interess. wminda mogebidan gaicema divi-
dendebi da premiebi TanamSromlebze. amitom, maT unda icodnen, 
realurad mogebis ra sidide SeiZleba ganawildes maTze. 

 imave pirvel cxrilSi motanilia wminda mogebis ori saxis 
maCvenebeli. ismeba kiTxva: maTgan romeli Seesabameba realur 
viTarebas anu romeli asaxavs im realur Tanxas, romelic 
rCeba sawarmos gankargulebaSi, raTa gaanawilos igi mesa-
kuTreebze? magaliTad, pirvel wels, Cveulebrivi aqciis mflo-
belebze dividendis saxiT, realurad romeli odenobis mogeba 
unda ganawildes: 4590 lari Tu 4250 lari? (ix. cxrili 3). 
arcerTi. vinaidan vfiqrobT realobas arcerTi ar Seesabameba.

 saaRricxvo mogeba aris is realuri mogeba, rac sawarmom 
faqtobrivad miiRo yvela mimdinare Semosavlebidan imave pe-
riodis xarjis gamoklebiT. magram, imis gamo rom sagadasaxa-
do kodeqsiT yvela xarji ar gamoiqviTeba, mogebis gadasaxadi 
gamoTvlilia sagadasaxado mogebidan. maSasadame, sawarmodan 
biujetSi faqtobrivad pirvel wels gadairicxa 750 lari 
da ara 810 lari. amdenad, sawarmos gankargulebaSi realurad 
rCeba saaRricxvo mogebasa da biujetSi gadasaxdeli mogebis 
gadasaxads Soris sxvaoba: 

 5400 – 750 = 4650 lari.
aqedan gamomdinare, sawarmom mogeba/zaralis aangariSgebaSi 

unda aCvenos gadavadebuli sagadasaxado valdebulebis Tanxa 
- 60 lari mogebisa dabegvris Semdg, rogorc mogebis gadasax-
dis xarjis makoreqtirebeli Tanxa. gadavadebuli valdebuleba 
miemateba saaRricxvo mogebidan gamoTvlil gadasaxadis xar-
js, xolo, gadavadebuli aqtivi gamoakldeba (ix. cxrili 4):
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 cxrili 4 realuri wmida mogebis gaangariSeba 

 maCveneblebi I weli II 
weli

III 
weli

IV 
weli

1. saaRricxvo mogeba
2. mogebis gadasaxadi 15%
3. wliuri gadavadebuli 
sagadasaxado valdebuleba 
4. wliuri gadavadebuli 
sagadasaxado aqtivi 
5. realuri wminda mogeba

5400
(810)
 
 60
 
 -

 4650

6200
 (930)
 
 30

 -
 5300

7500
(1125)
 
 
225 
 -

 6600

8000
(1200)
 

 - 
  (60)
 6740

meoTxe cxrilSi mocemulia wminda mogebis im sididis 
gamoTvla, romelic yovelwliurad realurad rCeboda sawar-
mos ganakrgulebaSi. rogorc cnobilia, saxelmwifo biujeti 
ar abrunebs e.w. sagadasaxado aqtivs an valdebulebas. rac 
imas niSnavs, rom gadavadebuli sagadasaxado aqtivi da ga-
davadebuli sagadasaxado valdebuleba biujetTan angariSs-
worebaze gavlenas ar axdens. aqedan gamomdinare, gadavadebuli 
valdebulebebisa da aqtivebis urTierTgadafarva sawarmos 
ganakrgulebaSi darCenili wminda mogebis swor suraTs amax-
injebs. standartSi ki aRniSnulia, rom gadavadebuli saga-
dasaxado aqtivi da gadavadebuli sagadasaxado valdebuleba 
sakuTari kapitalSi unda aisaxos (bass 12, muxli). aqedan 
gamomdinare, gadavadebuli sagadasaxado valdebulebebisa 
(4210) da gadavadebuli sagadasaxado aqtivis (2340) aRm-
ricxveli buRaltruli angariSebi gaunawilebeli mogebis (5310) 
angariSiT vfiqrobT, yovelwliurad unda daixuros. Tumca, 
SesaZloa ufro martivi sqemac arsebobdes.

wina sakiTxSi motanil buRaltruli aRricxvis meTodika-
Si gadavadebuli sagadasaxado aqtivisa da valdebulebebis an-
gariSebi erTmaneTs aregulireben, erTmaneTisagan gamoiqviTeba, 
rasac wminda mogebis realur sididemde ar mivyavarT. ase mag-
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aliTad, meore wels gadavadebuli sagadasaxado valdebulebis 
(4210) angariSis naSTi gaxda 90 lari, mesame wels - 315 da 
meoTxe wels - 255 lari. am TanxebiT wminda mogebis kore-
qtireba realuri Sinaarsis Semcvel maCvenebels ar iZleva, 
swored imitom, rom biujetTan angariSsworeba yovelwliuri 
sagadasaxado mogebidan xdeba. 

zemoT motanili magaliTis safuZvelze, pirvel wels ad-
gili eqneba Semdeg buRaltrul gatarebebs (ix. cxrili 3):

1. gadasaxdeli mogebis gadasaxadis daricxva:
debeti - mogebis gadasaxadis xarji (9210) - 810 l (saaR-

ricxvo mogebidan)
krediti - gadasaxdeli mogebis gadasaxdi (3310) – 750 l 
					     (sagadasaxado mogebidan)
krediti - gadavadebuli sagadasaxado valdebuleba (4210) 
						      - 60 l (sxvaoba)

2. gadavadebuli sagadasaxado valdebulebis angariSis 
						      daxurva - 60 l
debeti - gadavadebuli sagadasaxdo valdebuleba - 60 l
krediti - gaunawilebeli mogeba - 60 l da a.S. 

xolo, meoTxe wels moxdeba Semdegi buRaltruli mux-
lebis Sedgena:

1. gadasaxdeli mogebis gadasaxdis daricxva - 1260 lari
debeti - mogebis gadasaxdis xarji (9210) - 1200 l 
debeti - gadavadebuli sagadasaxdo aqtivi (2340) - 60 l
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 1260 l
2. gadavadebuli sagadasaxdo aqtivis angariSis daxurva - 
							       - 60 l 
 debeti - gaunawilebeli mogeba (5310) - 60 l
krediti - gadavadebuli sagadasaxdo aqtivi (2340) - 60 l

amgvarad, mogeba/zaralis angariSgebaSi sawarmoTa mesa-
kuTreebs miewodebaT informacia maT gankargulebaSi darCe-
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nili realuri wminda mogebis maCveneblis Sesaxeb, saidanac 
isini elodebian dividendebs.

garda amisa, SesaZleblad vTvliT, mogebis gadasaxadis aR-
ricxvis ufro martivi sqemis gamoyenebas, vinaidan: 

1. finansuri angariSgeba da kerZod mogeb/zaralis angariS-
geba unda Seicavdes mesakuTreeze wminda mogebis ganawilebisa 
da erT aqciaze Semosavlebis maCveneblebs;

2. biujetSi mogebidan gadasaxadis faqtobrivi sidide 
sagadasaxado mogebis safuZvelze ganisazRvreba;

3. faqtobrivi wminda mogeba gadmocemuli unda iyos mo-
geba/zaralis angariSgebaSi;

4. gadavadebuli sagadasaxado aqtivisa da gadavadebuli 
sagadasaxado valdebulebebis sidide gavlenas ar axdens biu-
jetSi gadasaricxi Tanxebis sidideze, SeiZleba davaskvnaT:

 gadavadebuli sagadasaxado aqtivi da gadavadebuli saga-
dasaxdo valdebulebebi SesaZloa saerTod ar aRiricxos. 
sakmarisi iqneba mogebis gadasaxadis xarjis (9210) angaris debet-
Si aRiricxos ara saaRricxvo mogebidan gamoTvlili gadasaxadis 
Tanxa, rogorc axla xdeba, aramed, aRiricxos sagadasaxado moge-
bidis safuZvleze dadgenili gadasaxadis Tanxa. amis safuZvelze, 
saaRricxvo mogebidan gamoiqviTeba Tanxa, romelic faqtobrivad 
midis biujetSi sawarmodan. Sedegad, mogeba/zaralis angariSge-
baSi aisaxeba realuri wminda mogeba, romelic rCeba sawar-
mos mesakuTereebisa da mmarTvelebis gankargulebaSi, saidanac 
isini elodebian dividendebs da premiebs. 

aseT SemTxvevaSi, sagadasaxado deklaraciis informaciis 
safuZvelze moxdeba mxolod erTi gatareba, mogebis gadasax-
dis daricxvaze, saidanac Cveulebriv moxdeba wlis ganmav-
lobaSi gadaxdili gadasaxdebis CaTvla da Semdeg saboloo 
angariSsworeba biujetTan.

mogebis gadasaxdis aRricxvis gamartivebuli sqema: 

1. wlis ganamvlobaSi, wina wlis mogebidan gadaxdili ga-
dasaxadis daricxva.
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davuSvaT, meoTxe wlis ganmavlobaSi, gadaxdili iqna sul 
							       1100 lari.
debeti - winaswar gadaxdili mogebis gadasaxadi (1730) - 
							       - 1100 l 
krediti - fulis sabanko angariSi (1210) - 1100 l 

2. wlis bolos momzadebuli sagadasaxado deklaraciis 
Tanaxmad, sagadasaxdo mogebis Sesabamasad, biujets ekuTvnis 
1260 lari (ix. cxrili 3): 

debeti - mogebis gadasaxadis xarji (9210) – 1260 l 
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 1260 l

3. winasawar gadaxdili mogebis gadasaxadis angariSis 
(1730) - daxurva anu winaswar gadaxdili gadasaxadis CaTvla:

debeti - gadasaxdeli mogebis gadasaxadi (3310) - 1100 l
krediti - mogebis mimdinare gadasaxadi (1730) - 1100 l
4. saboloo angariSsworeba biujetTan: gadaricxulia
							       160 lari
debeti - gadasaxdeli mogebis gadasaxadi (3310) - 160 l
krediti - fulis sabanko angariSi (1210) - 160 l 

motanili buRaltruli gatarebebis Sedegad, mogeba/zara-
lis angariSgebaSi mogebis maCveneblebi miiRebs Semdg saxes:

mogeba/zaralis angariSgebis fragmenti
IV weli
saaRricxvo mogeba� 8000 
mogebis gadasaxadis xarji (sagadasaxdo mogebidan) (1260)
-----------------------------� ---------
 wminda mogeba� 6740

marTlac, swored 6740 laria is Tanxa, romelic unda ga-
nawildes mesakuTreebs Soris, Seiqmnas sxvadasxva rezervebi, 
gamoTvlil iqnas Semosavali erT aqciaze da a.S. 
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Cven zemoT ganvixileT mogebis gadasaxdis aRricxvis amJa-
mad arsebuli meTodika, romelic Sromatevadic aris da obieq-
turad ver asaxavs realur wminda mogebas. martivi sqemiT, aR-
ricxva Zalian martivdeba, da aRricxva/angariSgebaSi biujetSi 
gadasaricxi Tanxebic da sawarmos ganakargulebaSi darCenili 
wminda mogebac realuri sididiT aisaxeba. 

mogebis gadasaxdis gaangariSebaze ganvixiloT kidev erTi 
magaliTi (ix. cxrili 5), romelic asaxavs amJamad moqmed 
meTodikas.

mexuTe cxrilTan dakavSirebiT gamoyenebulia Semdegi 
gaangariSebebi: 

16 800-is 15% = 2 520 l 29 300-is 15% = 4 395 l
10 300-is 15% = 1 545 l 4 395 - 4 065 = 330 l
				          	     ------------------------
						      sxvaoba 4 065 l
Sedgeba Semdegi buRaltruli muxli:
debeti - mogebis gadasaxadis xarji (9210) – 4 065 l
debeti - gadavadebuli sagadasaxado aqtivi (2340) - 330 l
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 4 395 l

mesame cxrilis monacemebis Tanaxmad, sawarmos saaRricxvo 
mogeba 16800 laria, romelic sawarmom miiRo misi Semosav-
lebisagan yvela xarjis gamoqviTvis Sedegad. eseigi es misi 
realuri, namdvili mogebaa. biujetSi ki unda gadaricxos 4395 
lari. 29300 lari aris mogebis gadaangariSebuli maCvenebeli. 
SeiZleba iTqvas, rom igi xelovnuri mogebaa, romelic mxolod 
gadasaxadis gamoTvlis bazad gamoiyeneba. maSasadame, cxrilSi 
gamoTvlili wminda mogebis arcerTi maCvenebeli realuri araa. 
realuri wminda mogeba, romelic sawarmos gankargulebaSi rCe-
ba, aris 12405 lari (16800 – 4395). faqtobrivad, swored es 
Tanxa ganawildeba mesakuTreebze. am maCvenebelze dayrdnobiT 
unda gamoiTvalos erT aqciaze dividendisa da Semosavlis (sa-
baziso/gazavebuli) maCveneblebi. amJamad moqmedi meTodikiT ki 
es maCveneblebi realobas obiqturad ver asaxavs.
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cxrili 5
saaRricxvo da sagadasaxado mogebis gaangariSeba 

 maCveneblebi saaRri-
cxvo

saga-
dasa-
xado

 sxvaoba droiTi mudmivi

1. Semosavali realize-
buli produqciidan
2. TviTRirebuleba
3. saprocento xarji
4. cveTa da amor-
tizacia
5. mivlinebis xarjebi
6. sabiujeto jarima
7. saxelSekrulebo 
jarima
8. garTobis xarjebi
9. kapitaluri remon-
tis xarji
10. qvelmoqmedebis 
xarji
11. uimedo valebi
--------------------------
 sul xarjebi
12. mogeba dabegvramde
13. mogebis gadasaxadis 
xarji
14. mimdinare saga-
dasaxado valdebuleba
15. gadavadebuli saga-
dasaxado aqtivi
16. wminda mogeba

120 000
75 000
 4 500

 
7 000
 4 100
 2 200

 1 000
 500

 -

 6 000
 900

 ----------
 101 200
 16 800

 
4 025

 -

12 775

120 000
75 000
3 000
 

7 000
 1 600

 -
 

1 000
 - 

 4 000

 2 400
 900

 ---------
94 900
29 300

 -

 4 395

24905

-
-

+ 1500

-
+2500
+ 2200

-
+500
 

- 4000
 

+3600
 -

-----------
 +6300
 +6300

 -

-
-
-

-
-
-

-
-

-4000

 -
 -

------- 
-4000
-4000

-

330

-
-
-

-
-

+2200

 -
+500
-

+3600
-

 -------
+ 10300
+ 10300

-

Cvens mier mocemuli martivi sqemis mixedviT saWiro iqne-
ba mesame cxrilis mxolod pirevli ori svetis monacemebi, 
romelTa safuZvelze Sedgeba Semdegi buRaltruli muxli:

debeti - mogebis gadasaxadis xarji (9210) - 4 395 l 
krediti - gadasaxdeli mogebis gadasaxadi (3310) - 4 395 l
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Tu davuSvebT rom, wlis ganmavlobaSi winaswar gadaxdili 
iyo 4000 laris mogebis gadasaxadi, maSin moxdeba misi CaTv-
lis gatareba:

debeti - gadasaxdeli mogebis gadasaxadi (3310) - 4000 l
krediti - winaswar gadaxdili mogebis gadasaxadi (1710) 

- 4000 l

bolos ki moxdeba saboloo angariSsworeba biujetTan:
debeti - gadasaxdeli mogebis gadasaxadi (3310) - 395 l
krediti - fulis sabanko angariSi (1210) - 395 l

cxrilSi gamoTvlili droiTi (4000) da mudmivi (10300) 
sxvaobebi, arcerTi gavlenas ar axdens da ar cvlis biujetSi 
gadasaricxi Tanxis (4395 laris) sidides. aqedan gamomdin-
are, mesame cxrilSi gadaxrebis bolo sami svetis gamoTvlebi 
aucileblobad ar migvaCnia.
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daskvna

amrigad, winamdebare monografiaSi SeZlebisdagvarad 
ganvixileT mogebis gadasaxadis aRricxvis problemuri 
sakiTxebi. gadmocemulia buRaltruli aRricxvis saerTa-
Soriso standartebis moTxovnebis Sesabamisad, sawarmos Se-
mosavlebisa da xarjebis aRiarebisa da aRricxvis meTodika; 
saaRricxvo da sagadasaxado mogebis maCveneblebi; gadavade-
buli sagadasaxado aqtivebisa da gadavadebuli sagadasaxado 
valdebulebebis kategoriebi; mogebis mimdinare sagadasaxa-
do valdebulebebi da maTi saaRricxvo meTodika aRricxvis 
`saerTaSoriso stadia~ saqarTvelo sagadasaxado kodeqsis 
moTxovnebis Sesabamisad.

SromaSi, praqtikuli gaangariSebebis safuZvelze ganxilu-
lia gadavadebuli sagadasaxdo aqtivebisa da gadavadebuli 
sagadasaxado valdebulebebis aRricxvis arsebuli wesi, rom-
lis analizis safuZvelze gakeTebulia daskvna, rom SesaZle-
belia mogebis gadasaxadis aRricxvis arsebuli praqtikis ga-
martiveba. 

mizanSewonilad migvaCnia mogebis gadasaxadis daricxis 
mxolod erTi martivi muxlis Sedgena mogebis gadasaxadis 
xarjis (9210) angariSis debetsa da sagadasaxado valdeb-
ulebis (3310) angariSis kreditSi, ara saaRricxvo mogebidna 
daricxuli mogebis gadasaxadis TanxiT, aramed, uSualod, saga-
dasaxado mogebidan gamoTvlili gadasaxadis TanxiT. Sesabam-
isad vTvliT, rom ar arsebobs „gadavadebuli sagadasaxado 
aqtivisa~ da `gadavadebuli sagadasaxado valdebulebebis“ 
aRricxvis aucilebloba, Semdeg garemoebaTa gamo: 

•	 mogeba/zaralis angariSgebaSi gadmocemuli unda iyos obi-

eqturi informacia mesakuTreTaTvis realurad ganawile-

buli wminda mogebis Sesaxeb; 

•	 sawarmos faqtobrivi mogeba aris saaRricxvo mogeba, xolo 

realuri wminda mogeba aris sxvaoba saaRricxvo moge-
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basa da sagadasaxado mogebidan gaangariSebuli mogebis 

gadasaxdis Tanxas Soris.

•	 sawarmom unda gamoaqveynos erT Cveulebrid aqciaze sa-

baziso da gazavebuli Semosavlis maCveneblebi, romle-

bic aseve realuri wminda mogebis safuZvelze unda iyos 

gamoTvlili da ara pirobiTi wminda mogebis safuZvelze; 

•	 saxelmwifo biujetis kuTvnili mogebis gadasaxadis si-

didis dasadgenad sakmarisia mxolod sagadasaxdo mogebis 

maCveneblis gamoTvla; 

•	 saxelmwifo biujetTan angariSsworebaze gavlenas ar ax-

dens gadavadebuli sagadasaxado aqtivisa da gadavadebuli 

sagadasaxado valdebulebebis Tanxebi, radgan gadasaxadi 

yoveli wlis sagadasaxado mogebis safuZvelze gadaixdeba;

•	 biujeti ukan abrunebs ara „gadavadebuli sagadasaxado aq-

tivis“ Tanxas, aramed, wlis ganmavlobaSi winaswari gadax-

debis gamo warmoqmnil zedmet gadaricxul Tanxas.

amasTan, avRniSnavT rom monografiaSi dasmuli sakiTxebi 
metad aqtualuria da masze muSaobas kvlav vagrZelebT.
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